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AHATH TH T6T ALEwH QA [T T Flel HHAT i
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TRUH G | B A AN A ARl Sers, g9®
deares, MawE Meges, a1 FEd FaEad T FrepTIES
R FHAT T FEehTIHT Tblohd AT FFEIAT STGIHIT qAT
ATAGATAT FATHATTHT faid AT FFl B bl AT
ammﬁmﬁﬁwalwﬁgﬁwwammﬁ
FATHATTHT (AT AT TAATS AT HST ASAART HaLAT T
TS TECATET TG AURTIHT (e 9 Ang TRUH a9
EAEGER TTHT FEEER 3G I TE =t g Zfched,
JARM, AT, qEITEF AUSH YARRATS T TAT STl
FATH FRU [GANT FoF FTAT FAAATHAS qIT TARIAR,
FAE, TS, AACHAT TG FT&T HTAEe G=Ted e ATTH
qUATI  ouferd SUAT Tl SLETRR FERATEAT JERTSHT
AT ATEGb] I | A%k g SAqeedr a9 famegfa T
STHERI  AEAgdH] A qF  FAT HEAEIT T
TAIAHRT AHER AFEeears FAH FFHTed! [GhE T 99
TATHH] @Il @73, | STHb] HRU [qFINETS TH AT qdr
TRThebTA FIAHT I AT AR THTAFAT ATSH Aehehl
ST | A T S Aehehl SUHT TR T TebTITEE
qrvhaR [Aeraesdrs ARt g+RTs (Common understanding)
&I faeprg 19, FwFafa @reeer qur ardgarar aararger faa
AT F¥eed] HHID] ATHATT qABlhbld dATls qT JATAHI
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g AU FEI AIMCH ALATE AHER aArST TATAHT
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A I e aig T faerert o &1 | snfde @wfg 7 fawraer @t &
afT HAHHT AT qRERIAT T q@dT gaues | ATed IRERIAT T Ear THTAT
foiTa oRTeE® Sq Mg AMGT AATAET eAed aATgT GATIAT 6w | g
STETHRT TRFIAAT SIHT AMAT GATS FTAAT STl HHGUHT qAT &Y Gieae T
TF GRAT T | ATHTA AE AR T HEAd: HAAGEAd ATdH FRIER TN
g9 qUEd AT HaHes, diided Tqar 997 Ao ®YH HAAT ASTHT @A
ATIH T A Heqobehl THY AGAT A A% g g9 || Arad iR iy
WOARTART LT U&7 &1 T 9d, FBIAHT U ATIRTR BTd T FgR TR HHTTET
Tl Arediae Iard T Iid qHied Ud fgared T fata= faxig #rREres
AIAHATE FAT HAAT I ST T YO TR FAT Fraars 0§ aaraehl ar
TATST TAT HUH &3 | X EThLUIhl 9TMfeah A A9 AT FHATTH]
FEAATs 99 G 9%E Mg @IS NI AATAT FHATST &1 | a7 AR
TIUT AN MAATS FATARYT s 96 IS GATAeATs ATH=T AT oAt
STETHRIT 9IS, | ATHT TR A AT X T FHIHT GHATep! AT Ieard ¥ 9
ARTS Ta fgarse ¥ fafe faxiiar sRiERe! Arerwere qa1 Far Ad & T JarE
T AT FHAATS 98 aTS T HUH &7 |

T TRBIAT AT ATIRTIR PRATHATIATE THAT AURT ATTATS AT~ et
AR Y FHITHAT TR0 T AT AIATE ATAHEEH TATE T FAATS
T Frafd ST FUHT I Aihrs | TR STETRRURT AR Sied ai
TR 1T AT AIRTTHT THF HedIU 73 | e O q¥ITa TR0 21 a1 argd
T GEATSH a5 ATH TSI oATNT Frafedd eafchel T H AR &1 fF grga
g fAuRer F & | 79 AT qeia ST ORI Gied, GRS

§ FHT e FEear e, http://dmli.gov.np/post/about-dmli.html
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AR I aRAT U fafd=T AqFdT TaaTTeed TeHhl Jaql, Tqredl Bl
AT, TN Yawd, FIAA FIATIITH SET GLhT THLT, FANT AT FATETHRT
SUIEEded JUITh [HhTHT T JATH TR, |

. T PSR! Tefa T iR

U TSIl Mfsass AT A9d AT HHUDT Tl 98 G
TRE g @SS AMA AT HT (AT &7 | a9 oJvavd IRl SqHT Arford
AT AT Al TAATE 75 TETAT 3F TATSH 1, qEATAh] LRI A FFTST AT
B HE, GERAH! &l Ihia, 9d, T, [FE, @A a1 |9 e IR
ATIFR AFTSA, Sod a7 Tqed B, FEX TN T I T, AR TF a7 R0
T FIAHT BT TGS | AT 1 AR AT TG T A% 97T q¥g TR
(Predicate Offence) @I By Product @l ¥UHT Y&« A9 &l | Financial Action Task
Force (FATF) & @i STEIUIele STORTd ST&dl AXTHl Frqare I ARiars
fgares e gfsar 9o afeaifra wer & | Feafa s srqeteer afedrar
T FAAT National Institute of Justice, USA T HTAR Teh AT TET dehicdeh qTXHIaTE
TRFTAAT TSI T AFPT ATATF SMHAATS APTS e ATSTAHT TR T BT
qutd ST BT Wl g 1% =¥ T Frank Schmalleger T q&deh
Criminology Today T el TSIFeTs & ATAHT TIHT TWXT Tqed THATATE THITT
STETRRYT AT T 1Y Interpol WAAT TEART 9TETHOT AT HTH Bl TEET dad
ANEBTETE YT TTHT el ST TAbTgea; a1 Fq AR e 1

UN Convention against Transnational Organized Crime, 2000 @I &RT %(9)
AR TR FAAT AT AIRTIATS HHTHT JFITT &1 T AT AT Fh I BT
AT AHST T FATSH Ie4TA YT AFITAbl #Td IRAcd T a7 TATATAROT T
FE AT FAAI FRAEAE God LA AWTGHT Hod  Afthals dgdniT T4
FTHATS THART STETRROT ATl 3 1° Black's Law Dictionary ®T A9l STaeTg agehl
Hifeler *ITd AHTST FIAAT ATh a7 @l YUl AT 5 96 ATRTHTHT ST

EICUE G CE

qes 35¥

Schmaller, Frank, "Criminology Today : An Integrative Introduction, Pearson Education, New

York, USA, 2006, P.431

¥ ARTIAC JATE THT, FFITT AT TR, TH7d ¥ (a0t yame, deasined 7o, 30\%
HTE, g5 WY |

* UN Convention against Transnational Organized Crime, 2000 &1 gRT &(q)

R wHf/Sampati

T STEIRIUTHFE FHT T AATAD] HIAAT AL, =AM AT, AP ¥, R0%R,

[
A

w



T BRAr e apdieRwr @1 qer afeqrar TR 1 GEIHr TR AT
ATRITF  BRATRATTE STFAT qUHT AT [aide  dRETAThd 98 AT
FATIROT T ALTAHT ATeRF ATAHEEHT TaATE T FTIATE | FHI STGThT0TeRT
TIAT ¥ F(hes; |

3. Hgar: e ga foria s framor -

ATagarar BharweraAT g faxir sRTHenE & yEE adAe favaAr 9 afg
9T WUHT & | IR SATHIA AT AETSE TIHT g ATTFATEl PRATHATTHAT Teaed
a1 URIE FAAT WA T HAATs ATqAgaral  HArehearadr &dd @ T (Terrorist
Financing) M8 | I9 A=lq ATATHNT H1d, ATATHNT AR a1 ATATHNRT
FSAS QUi a7 ATeTeh $THT FANT TH T JeT& a7 GRI& Tq J&TT TRUHT FHIrd
T B, ETTeaarR TAM, AERIGR T FANTAT TR oI, ATAShel Ak T
ATAFHN] TS ATAAAT [GEgHT #STA1 TRTHT FZ, qe0iad 3 AaAg waars
TR THHT AN ATAFATS] HATHATTHT I T TRCH &g | ¥
TGV (HAT ATIVSKF) [HART UH, R0%% HI 000 HIAHT WUH T FegAATE
TGATE T TRTHT &7 | T§ FANTAHT AN AT AT TRT ¥@ | b HeTarwd
AT el G AT H1d T a7 Bl ATl a9 f a7 AF9F T4 Ieedel
a7 AT FEX AT FYT TH FIAT THH @A g5 T ATET qT AT ATET a3 9o
A FROT 5 KA AT ARBIAT FHT THH I AT a7 Ggad AT fAoTel
ATTSATEl BRATHATTHT TN 9 B TH] THHT I Il G |

TG TA A9 Q%3 W GE AATIAA qURT FIX qAT AT FeT b
FE=AT 2AMRAT HETAed (ARAT Fededd 3T Ahedol UIg ¥dd AR THd HHAIS
¥ 4TS TATHITE), T 490 HT &¥THT G¥Iw HUH[ ATATAH] T HIAAT FHosTTehl
THA FFl HeTald (Fe g BY T YA AH AqADA [FoR AH TATHIE),
T 429 AT AiTTeAT T qUHT TR AE gaTs IJSIH JRETH faeg TR TR
FTAAT FRATEIH] THA FFA] HETH (" (Feaad HY T YA AF ATARA Thed
T T AR aF fafre ofquer), @m 9993 5T 9RO WUHT Fedfae grararg
AT AARITT FTHT AT AThEs [G6gh! AT AR TAT T qHIwl
TeTat (Fawgq 9 § A" UUE UHIHUE Ah HIZH T UL
JIeHS T SISy [SWIFINeH Tovad), I 9% AT ¥ SRR I o

. Black's Law Dictionary, 2009, P. 1097
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[Ieg®l HeTaled (TreTAHd ®edvdd e T dfhg dh aRdelsl), a9 9359 T
I~ ATASATeH! THA AT A6 &9 Wi (AT R &eawg+ o
YT AR SANSH), ATTFTATEl HTH FREATEIH [a0gehl T JeT ATRI 7T HeT
HETHI AT FHTEeels A9 UTH] GHICTH T |

¥,  qEf PEIHIOrR! S S qeT SRURY

U TETHRT AIRTT AT BITART AIRTIEE A2l b Teh{qehl JUTE & |
WWWWWWW ST w9 fe @ EwR
m@wwnﬁ?mmawwmmamlmﬁwﬁrmﬁwwww

TRUTHT AT AGAhP] §rg ATATE ITA ATHART #Td RIS ¥ e dae HIH
THI STETHIUAT TRwg, | T ASHT TR STGIh0ThT FHT SaRiiead TR ®
SATAEEH ATAZATE T AT AT FUH &G W, IS&ER, & Sul, anfeyg
FRIAR, AIT STTARPl BRIER, Faarad awaseq T fd=sr $TH AR, AW
Sfergd, TR ¥ fRR, Yewe ¥ ufafaty sfuerer 74, guel, ®taHr, S T,

TR, WAT ATARH! AT, Bl TR WAAH] AIRTEES 85T | day

ATSTHATS I ATTAT FYTRIT T bd IETHRT TRUEEHT JHT TR, -

" THH GheM T (Collection): FHIRT STETHIT AURTGHT HA [q0o@=d TReBAT
qeafaep! a9 qUFTT dfeell SRUMT IRFHMEAT FIaE g AT T Fehelo
e |

= Y YA T (Placement) : TE SIS SRUMAT TRBIAT ATSIATS & Sk AT
forcira geamar ST Wi | @Y WWW@W%WW
p qar faxirar S=amaT e, e, TRl T, §gT 9ikad| I, AT
wuwwmwmmmwﬁmmﬁmnﬁa|

" GEHAN T (Layering) @ FE T WRUAT TRFMAT ATAATE AGH! TS
vk QT TATST FA RS | FFARG AR, fedsuwd @ieatashr I,
BT FFIAT @S T, 2909 a7 aife? T8 ATh~hl a1 ATH ATHE! &b
QAT TohH TR I, Afeqead T9UHT a&q qaT Garar Tl 1T
TETI AMTAHRT BRATHATT T |

"  UEH@R M (Integration) I9 #fwaw =RurAT fafq=r faera T g@rear s
e THAATE qHIX TTF EFTAT TATE MRS | TFPT AT STETRRITehATe
T ¥ dIY FEAATS Tk SISHT [HATSH, ATRMIR EOAH ST I@rsd,

¥ wHf/Sampati



AETATAR Y fqeetedt afd T, EOH ATHT @I TS | 9 =AY 99 3

AT AR ATHRET A §78 T A ATRTAIATS SETHITeheTel JeTehl TIHT

TET T qHG, |
. S PETHROTER TR ST T 3 Sifgd qeee Ty

I AR UG A FEIT AT I AR qHA AT T TR
AT TPRTHEF 7 T3 | HAd: TGl AT AIq T Tl faaaqeiadrr dhe Jar
AATHTRT a1fe? T@d, Goil gard" oged, defite fafqwae  Iar=ed A,
MR 91T 9@, qARH AMGH JUTel AT FEEH [MREAT T4, FARR
TR AEEHT [ARTET SIS, AAG gbl T AT T AT T HIAAT A=Al
EMEl &, ATA$aE, TRER, qWh, FGAl, HIal aoIsTed] el AITd FaH,
AT TGAR Akd FII FHSTHT [FATEAT T TSHHASH g, HIEhidd Jguu
i AT THRTHE IROTH a1 TR afd 718 |

T TEIHT TURTIHT ITEed] FRVIHT FARTIATE FHITHT TXFTAAT TRIIers
auite ¥ foq ®a AR a1 A1 <A SRRl AR WIS | A9 aedt
TGTHRY AT Ueh =RUTHT ARG AIADH! 55 TS T ATAB A AHTST T
R T BTH GEIT STETHRCITHT TR | Add GITel AT bTedl geebl TART I
e g HUb T ARTIATS AT GelTs Il Jarg=es AT AT 99 FAX
Mg | T AIHT FHI A0 T A ARG AIRTGHT (7 FqHT FIAHAS
T e S,
. GG STYHH! Teh Fhah! TUHT T YHHLO

T G0 g8 GNed AIRMEGH Uk Y@ Uk al | Fied
SN G B I E N e | PRl K e 1 T o I et s MR A e R A
TAT HTH TR FHTHT ATSHATs 99 9 oz gar a1 afear sqwrgH fafa=
fthewedl Ae@dr qgadel gy | A1, TFIT 9[GIhIuIel ARUHT 9T
TieadaT 9f AT FA ETEUTRAT T T FaaT | AT AT g
qFFAl ATheddl ATHAT HFIEI, AR A @ST THIH, ATHI FHATS aMF
a1 AIqaRETH! TEATNTATEAT Safth Tadel T=dT 1 9 qaa |
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i P T AgR

FHaTg FRE a1 THEesH AN Aa3ard TREAAT AR TF e
AT I [N G | ATTFATET DRATFATIATS I TAT TATNTATS Fal, Fadl
ARG T Hqee ey I AN AATAT JaTe TH A= Al =THIR]
fawr gvg | QT AT ATASHT T ATRTUHAT Fael TREAY FeATIhT FTHT
FE TG | ATTFATTH AATAFEed FHUD b grITHh] LTI
e o e g v 9@ fes @ ivesr grafaare aragard
GATABTATS (IO G TRTEH 7o |
e SferEH

A\ dafa@dare Ui gaRIeTdls 9Tl (Merdesd qel q9r3+ T
T R ATITF gv, TR AT AT JOTTeATS AATS T AT AT
QEIAl I A39 T | TGl AT AT FRIEHEES dAThel a7 J5edTg
AT ATHA FHUH HAl gqdTs qdl IATST IIIR GISIHT grg |
T ST AT T aEAHAEeh] ddd AHaATs ARMSH UF IqFaTe
9eH, TETS FIHT FedRT 168 | JHATE I<h ARG ATF AT e,
S T ATIRITF F1 A6 HATSE, |
E A RN EDN

S RIEREST @lal GHaAT 5 dY g9 HHEHasd | A% Tl
AT Tk A qfte T T §aT AETHHT FeRT fovag | TEH
AT ATH AT ATHVTPl ATHAT HGTHT &7 INEdT TS | awaeiw] AIRTEHT
fafier dewr fafw=r afchesdl daear g | RTR T, W faharas
qATSH, Jgd T, MSATE EXHFH ofol[H, UEdh @iod, ATHT AHTL A&
ATfe [~ FRUTEER AT TH AUGAT §73 | TEATAT BIHE! ATITAT
JEEEATs WThTHT Il AT T Fodl 9aTd § @G IRl ATNT ETeh
RUeHT FHITT FH ARG, |
et fesm

A FoAvETe I R qHAE WA 9" AT g | dX e
FAAT AT T T H fqeepl 9i Fafg" ga1 Tsdebl (MR = AT
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TET ARG FHM TEH0 6 JAERT g7 | AT [eoord T qid
fafqer =afhes fafae AT GfcTH gam | 41 qauTE d8 TEAr Sehml
T AT (afAd ¥9H1 IFAFT AALTFAT Tag STHH TR qEIRuree
g |

ao ga.[

AT W ¥ TATIAHT AT AT gARTEM =AM, | TEAT AT AT S[aT
FREATIT 7 FIST TS | UhYeH ATl ITHhH  AAARAG aaqeATS
femaear fam i TehHeRl @il Wevews | A9l AT g [EIehiureTe
T8 T T AT FIEAT FedNT TS &7 |

B  YRER, HSeH, AR 9, Y TRER a9

AFiEd qIT AvId FEITT SLETHRRITHT ATATTh AT o AT
TSRS | Ad AFed AURTIH] FATATHR! AN THITd G0 IThAclehl
TIHT FA TGS | TR SETHTT ATRAT TF(ST TURTAR! Teh [RaH STTHT
£aT IIER, FX GAl, AR A0d, d9 BfqaR qEdHT d7 G qEiod
ARTT T TH TTA AT AATF AMGF A ITAH RIS | THHb
feeay gaTe WeeEar a=dT dEted uRTEer Tnfaed yre e |
% U YIRS el ThT HIGHT HALATEE
THI TR el IAHATT IRG AT qF FUH AU FaT Tdbl [0
THE] ARG JATEee 9fd AT g9 | a9 fauedr #fe Hehedr waers
TETIATAR == T Flebvs,
%) HRd
. Money Laundering Control Act, 2002
TS q, <004 Ifg FETEIATHT ATH TG UAA  qEA
TGTHIUATS ATIRNIR FI S8 T FUSHAIAHAHT TATTH] B | Algarard
ATeTepRa<h 79 UHT JRI STEIehvl I HTag<ehl ATl gl ard
FLARATS & GUTFH 3 T & ¥ ATGGFH ARETHT NPT & | qrd, 90
ATGTRT IR SAThg FRIEARETAE Sheed 0 JUGEH  ATTg
AT T ITh THHAET AIIHT AT FRIANEEATS [ Faresel
o feafas &= dwwr THAT WAl ARG fed dwarg S
feqovedd Ul gawdr Tl B |
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@) a‘fﬁﬁwaﬁﬁm
Bank Secrecy Act 1970
TG TAA Shehl FRIARES AT E3TES I 9hIEIE BRI
FGM FF ¥ BERd R AR rATIATATs ATHHNT G, dieuert
FIHT T THH AHHT STEHT TRUHT &epl = AT I A1fa Saen
RT3 |
. Money Laundering Control Act, 1998
T QIR (9T FIAART FOHT ATCHT T UFAHT
STETRRUTRT UXTY TSI AT fageT W@l g% M Ui ¥ay gd, sl
FHTUH! TEIT SR g T FALARATS $q JAT SATATEHT g FaedT
RT3 |
. USA Patriot Act, 2001
FAHTHT LT 99, 099 B ATASATS! ATHAIYLS, ATSTH AT
fasty U9 qofa: oATasarel BRamedraHr gq faxi ATy
AT TEH B |
M SEAEd

. Anti- terrorist Crime and Security Act, 2001
JATTT T AARBTAT ATTFHRT BHATHATIHT Ford<l AU, TTied
TRTHT T TS ATAFHNT  PRATHATIRT GRATST THEHI AT J&<d
TS [HaRe AoRaraeh! qHT ATHR [GUF g | Y, T o
TR ATAFHI HATHATIHT & ggaTedrs THd (a0 T
aﬁwi‘ﬂ@&|
= Proceeds of Crime Act, 2002
Jg TRl AFGS JAWT WX g9 FATSA, g9 FHATSAE AT
ARTT T T TG FHCH oF Wl SAT AU THHT AT G T
YA TR SRS &l | F1 STHITH, T TAHT A9 T FHTTH 9

faeadT FEled TWEATH qUAH THT g9 T AeId FIRARHATE #§ TF
SRAEHT &9 Il B |

. Serious Organized Crime and Police Act, 2005
JATIATHT ST AT (AR TH I¢9qA ATSUHT T HIAAR
qreafded] Frfd GV Ui Sifgws fFAfF a7 AThAT TS
w,wnﬁﬁwﬂamnwﬁmwamﬁmﬂaﬁ%ﬁm

= wHfa/Sampati



FRITFAl ATTFR (TR T FAAA HHA o IR [T THITRT TR
gfqarardr ARE B |

9.  AUTCTeh! SHIgAT SHTET

THEI TEIhR0T [qogehl Al FTATH] TTAT BT AITAHT FFIA STGIehR 0T
(AT AT9uefvs) MaRor TH, 0%¥ TEEHT @ | 91d, 003 HIOA] qUR AUH
ATl BTl A=A Wl B | T APl TEAEAH AT HrIare g
THEIT qEIHRT T FAATE (AR ITH FEIAT FAAT ALl TH ASAd
HUHA AMUHETE IR FIET T AT (g5 T g5 | T UAAT 085 ATAHT
afgdl ¥ 090 HIAHT 1T FMGTTAT AR G | GHIT AEIHT (HAT ATIISF)
framer TF, R0%% of FEIRT SETEIUETE YT AT ARHTAAT g A=l AR A1
AqFAE BRATEATHT g fadi aEars AR 9 Wl g | Hed:
ARTISTT FIIATE YT FEATA TGIHT T FIHAATS A T SATAgaral harderd
AT g fadii a e JORIdTERe T q ded AU SRy AU a7 TAAr gt
STETRIUTH ARATITAEd T &S| A8 Hecaqul TadTes el S |
99 VTR T TaEIRE :

7Y Ul Hed el q91 faiudes aq9er EHl B

THIT QTEIRRTT AURTTHT ATG&rATd ATTHRET & |

THfd G FAATS TUSHT AT HIAH TRTH |

A FAT, AAST AU, ATAFHRIRT CRATHATIAT A, BTASIAATR,
grgarEr, faelt fafrwa, samm, =, o, f6d &, @er =@,
HIERV AT IRRI=IF, AN A0e, AT Aot a1 q=gor=], A4
Jafe@d q9T @TERYGR, FEHRT, 99, TLER, d6 qdar fadg g,
dfFg #OR, YW TR wfe fawae T qeafed & dAwiid F97 T
QTETHRTeh] TARMWA IeH] |

ATASHT PRATEHEATIHT AT T eaol TRTHT |

e, faira a1 TRfsig gwarer FRERET FHAT AT ATEEHT qie=r
T FAAT I FALAT TRTH |

THRT fepra, oo, fairar ¥ WRfaxig gwarer atfaes fberm wifewat |

gHfa/Sampati R



qo0

AR FHAT T T AU TRPRATs ATALAF G¥h1a [aqebl AT
A9 Fiaahl AAAAAT & FEATT GHAT FIHITH! TS TS |
THEI SEIRRTT FER Il ol Hebedd qdT [qeelor Tl AT
TITeT ST AT Teb TaiTd STThTT ZehTSehl AT TTHT |

T9 UA ANIAH] HAIH] AT T Tefhebld TH TFIrd GIhT
AT [IFRTRT TSR AT [aaR TR %7, wdeq T AfghRe! Hare
TRTET |

HET & ATTpiIel I @vaTd qaT qefhehraerl faaiaer®r T qas a1
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JAT FHFST AR THE HATIR G TGIHAD T I foiiar @1 Wyl ga
AT FTATE ART fqeae T =ATEF AT 2RTEHT BT SHATSUHT FATAITH THLT
T T TEEATS TATATT T A=BAT IGURT T | TGHT AT BTIAHT FEIANT &

gHfa/Sampati q¥




AfETd® O B AAAT TRIWT Javaehl AT ool g IERTIEeeATs FIAvaae T
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TEafd, JepTeTer: TFITT STATERROT AHRT (AN, FISHIS, a9 ¥, HF ¥,
FER 303
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Pearson Education: New Y ork, USA.
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fopfamer goaer a1 Aycael FeRdar ANC 9 A HARATET A ATAFHIL
PRATRATT AHUHT AT "R SUNT AACAT, FE AT BT FA AT BT G
TUHT AT FTCHT AT ATAFHNT B8 TH QAT HAF a1 AN T Gob LT
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AMGATS BT ITH STALATHT AAANTE AT THIAT FATS T WIS (ST B |
ST AURTT AT ATHF STURTT ATSTRT HANT <ATAPT FTHT [0 THITA Heqd
THT FHAT b AFATHHR] AT ATAITH HIAAT G oAl g1 KAl AT U
A TRTHT |

TITAH] FEHHT TIeHT Firg U, 090 A% AN T Al JEadrT Awid
TAHT Il ARTIH FALERATS AIGHTH AN ITH IASHAT FFIF T TSI AR
AR THAHI THRT 3 o FYINH] ART T qeAh T AT a1l Y& qf=a (Extradition
Treaty) &1 9 ¥ UH®H TR ¥ AT Jocit@d FAX AT FAAT Gb ARG g
O U7 9T (pre-requisite) @ U AMATT SHHT B | IJed @ HIAAT ATALATAR
ATIRAT T&T ETATEH A9 T ARA a0 AT GO dfed T8 9UH T dqF
AAFee A U g T8 g Tdbbl Jael G | TAd AleadArs Aard q1
i g% 98 TSR] TREAHAT g ATTH! Heed [GUHT & | TP AN FRI
gal aUeirer faua fadea qaanfae g AfaeTr, wISEnT wHTRl fawd qar
A= dar FEase FAAT A giHiEa g fawm g e g aqE
e AT qERATT AAFFT FAAT TGN Aqeh AT TREARE drergar (Mutual
Commity) aTe fH&efId g9 TaT | 1d 999 SO g4 qag, "Il fagefl Ao
a7 Hhl FERATE AT g T FIY AUGHT G TAATA] & TR
FIIRATS HIId HABHT TG THHT AT AT & FAA T qaRg 7 T
AT I FHRAR AMUS AThdls AR AUH HAAFHT & F qHId TR1S,
JAT AIehT HTAAT TOHAT &F 2 2

OBl AN T I AT bl TRPRA  HgIAT qeIead BTl JH,
FIARATS TH1S T AT Tlﬁ'@ﬁ JIUT FT YA AGTAT AT (AR ‘%‘HT*I'I_OP?T
qﬁiﬁﬂﬁ,mﬂwﬁ*«; qeh AT HHIAT HIl ToAgd Tidagdr e FREe
gATs HAd: HeAlded AFH (TATEE) A A9d TRPRAT dAq0d T a4
AT T | qAMT A FENTH THT ARA A ATHIH a7 FERARATs  dchld
[I=oHT Afdg AW a7 J9d1 g9 GHIadT WUHT Hadlide ATegH AThd ARd
TR IR AATHT FHE AR T G SAaedT Aol Il 3 | Jad faweft qas
A7 AIFRATS FH ATIhPT TIGRHT ATNT RIS TS ATCHT BIR ATTIh AT
FIER TR A ATCH 9T qUH fAfae © faq 9o Fedlides Aregwane
Trafegd HA®hd AU AFRATs (AoTebl] TNl AT AT THAIT T ad
WARTE NIRRT ACATHT AT AR oIS AT WO Al oaaedl & | 9Qrd
w1 fazelt Ao a1 TXprare Afaoeh a1 FERARETE AR HET AT AT A
ATTHT TT GETAT UAA GUIHT AGATESH] SITHAT @] THEEH! AT T
STerg¥h TR AIEHTRT IERAT SRS F@rg af dderg+ av=adr ¥ o 97 o
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T I T TN B | GE T THI FEIHT Tl ATad HIeedrs oaf
AT T 99 THRAP FIX a7 ATTIH ATHAT Flhl AFHRT TId  FIHRA
FaAde AAHATE FH=aq [geefl A% a7 hRATe AHHRI RIS 968, | I(e
T YRR (g9l AARH AR THINTH TR IERAT ST d@rg Ao
THT AT & AT HATAIA qoiedd [oTeadl AR Al HATAT AT HIRX
ATTH AT FARERATS FIHT T AIAdH]  ATAAHR AT FEaregq  Fofear
ASTATHT Yiqaad I T AT FEIgd JHE [STodl ATghrars e f&q o+
S ¥ Al FHINH AT ARl [GaT FFArgd HeAHhd! ATHRITA  ATTHRETS
ST AUH dRUE FHT T35 HIR  ATHIHATs Th1S T RS 99 g T Al
ARV FHITH TG [SToadT AIHIS THRISIS AT T I &5 | TABT ThT 93 o
T TS Tl ATTIhals el TS dledh ¥ "Ual {97 e erareraar aer
T 9 ¥ ARTATH] AT HH IATHT & I JTae S, |

AW TH HARAE G HAUHT BRTS [FaRTHT ATGRAT FFel(ega  FUTARERT
HATS T 9T q9T 99 JHI FHA IRl [Sedl Aarade 91 Feedrd o T 9
g | 91 FAAfgeHr AT el ARTaad &l FaRaRdTs afeer et fa @
AT T oS | UAHI THRT % o foeadr s@madel el T T FeeeAl
TEHT (AU AT ATITHT BN ARFTT afebed ATha T@ fofear afurerrems fam 2
Gl ATIYTR AAFRT AATATA el Arearare 3 faq v awafea qaasas
fa o9 9= UHI 2T 3 |

afg ool eTadel ART TRTH ATTIhdls 9 9+ [qo AT T 4
FYIHT GRIIHT I HUH B Al HYT FUTAA] FHA HET AIA AaLd] ATAT s
IR FRATET FMST AQIST T ¥ (o] RPN AfhAc] HTAA &+ [THIAHT HLT I
T 9 I A Extradite or Try &1 AAdROMATE SRR S, |

Y Al EwA ATHIRATE U TvaT TGN Helhol U] HNT AT e
AITAdA TG TH G AT TTAT Gfged AN T ALATS TGN T T9 T
ZATAT TAHAT TEhl G, |
%) AREARE HIFH T U, 090

ATIF FH FRATEH [GugHT qurd ¥ faeefl I &= IReiReE Al
FEIAT AR Y&TH T FRHAT YA UABI TS(HT HUHI &1 Dl J=qraarane
aMgwg | UAHT THT () o IREANE FHIAAT FeTdal ATATT T Gl ATNT HIeTHT
Tk 99 e FOATT a7 TOH BAR YA AREMT T GEr FAred fagef Toder
FTATHT FEaTA] FUH FAITHT IR¥ARE FAAT FeadT AR J&H T oA
Tedal AAREE [AUH G | A AR (F) o Jura ¥ faeelt wsw d= areis
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FAAT FeIdT IuAed TRIST gad T fgelT =il (Bilateral Treaty) a1 9T
FHITTHHT Gedl THC QAT FA ATMTF FTH FRATEIR TeGTHT qIEARE  HIAAT
TEIAT Y& T AT (€% Hadias AeaTare FI-T Gerdarel AN SUam
reciprocity T STETRHT HTAAT TETIAT ATGH Y&TH T Fichel ATIRUN UAA [eTqapr
B | TAT AT FATEITH GEHAT A T T a3l Ao e Afearer srawan
B U FeTs UAe AfEr Wa g 1 A8 T TR T ¥ A qRERE Bl
FETIAT AR Y& A Ja=a1es (Negative Conditions) &1 STa€dl TRl B | Al
JHITTH (F) T 1@ SUAT a1 FH [G07 BMAA I@Hl AT HRATE] TUAT, (@)
TF aY 9T FH AT T ER AT WG FH AT AR FEY T, ()
fagell ITTHr AT THINTH TREANE HAAT TeTdal AR J& Tl a1 Glehl
FRUMETE AUTelh! JTATHEAATHT Gl [T TF€AT TUHT |

AT AT AT AT TIH I&T IS b b (AUTH IREANE FTAAT T
U g W Bl 7 UAHl TR L o @H T IRENE FAAT Gaadr I g
fooraes Tr=awT 881 W& F PN AT THI I, Gebed ol T a7 I T, q¥eIg
HITSATAR! b a7 FATOIT YT ITTed TRTSA, SRTHET Graaardl ¥ gamgd T
TIERT 0T & Al IJURATT TRISH, TG dl, oI a1 d=d, g
BT T T HAAT HAT=AT T RIS ATE IS | Y T UAHT TR & o
URERE FTAAT FETIATH FaHAT Hrg1d ATHNT AT AIHRATES AlMchel AT
U AET &7 FAA AT JIT FEAT AT HeATAgeATsE begld [eprd dTehTehT
HIET B |

SO UREARE HEAT Geraal AEH (AWE) T GeedHT AU 9
IERATERl Fad © AT AT UAel uReeR 3 o fafae=r utwen qur erRurese
qiReFeddT TRl @ | WET IN=STPT THT O §aT el HEHT AT a1 ATTATTAHT
FEART o oo, faxirar a1 eraiiee afgorg ar |l #RTS g a1 g faaefr
HAFHAT G T TAT ATIR FTHT BT AN BT ATTRRT THE [Taa T Fichd
T |1 I AT IS ATATH ATRLATS Ul ATaTd JIH B |

T AIATA AAATT AT ATTITSIT ATTFRIATE Bl qqq THIT AT FoAT
ATALTF ATHT ARl AT HIgd ATTHNT THET FRF T ol ATIROT [ATHT B, |
qry g o Glpd a1 THI AR Al o1 aEq SIS g AT ded IUHT ATTATA
I TR AT [ T gy ATIRRT FHET AT T Ao AT qHT TP

~

THT & o TR G |

S ARTAAH] AT WU AFEITHT ASTATHT AR WU A HEAT
T a7 T @ arHd Tl AT a7 THTO IR AT FTell aeeqo a1 o=
FATA ST THT AT GRS AFFT a1 TR T ARG AT AT AT haqell
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FATEIT T [GqHT AN I TRPRA (a8l AAFATs AT T T TTLdT
T (o~ TRTEEAT TRUH! v | TIT ALhRA bigd AIRT ATHT AT
T AEH faugesd quEiad e, YHOT, fqEd, REer dRTadel aeq a9
faRo U RIS I ATAIATATS U e [SUa 3 |

T UAHI THT Y THITH TRUH ARG AqeT [Gaell I5del Al T5qb]
FHTAT FHITH THIT I Hea1d ATTHRI AR AITATHT YT AU THTOT, HIAA
FHITTH FHTHT AT THIUHET [dF o aedT UAhl T 9% o bl @ | qgrdr
faaelr Isaer Memaare FEAT FETaar AR [aUAT TH greq F9CAT a1 9l
[epTaer THTOT ¥ SehlY TRl FRUS AT IJUAd A7 THTUHT GRI&70 T o
T ST G¥ehT THIAT AT UAel (9T sga<ay Tl @ | 919 (a9t quer 9refy
T o7 T qaTAels AqTelehl HASTATHT o FIE G0 & avagardd WUl AT
JRTHT faq arar 99+ T faeell T5oAr qusl WE aHdds 96d Raqdd ®E
ATHA HUH HITAT FAT A ATk FH FPRATGATs e ddl TATTHN] FATSH
Groiekl 3 |

U qREAE HIAT Terdal e Ia9 a7 AT &l a1y Ay fqatara
FIATATT & G FTHT AT T ATIRT fawent g |

Al FTHITH THAHI TR 3 o IRINE HAAT eIl ITAe IR T HHAT
HEdU FTIT TH B | TREANE HAAT Ferdal Feeredl HRTST JHO Hebad T
JAT JHTT G AEAHT HA T FC Gl Alebl [qaxel Aqd=dr  stere,
AeTAd a1 FERAa el TRHT aAfhd HIATAAA Higd ATTHT THE TITIT T
T ARl fqaRer #fga afreRiel Hadiiaes AT AThd TR TEdTs JIeed
RIS 99 T &1 FHIH FFwd [qaell Igdl Horaare dteg a1 qReqahard
HATITHT BT GBIl JUAed TRTSH U] el 3 |

AT faatera gragmes gwafa egieu AURTIR] AHATH (a0 T IT=ARH
AT A= HEcd U HaEATEE & | TVl STETHTul AURTe Fe q9Tel AT firey
A da q9E gmaraeiE a1 ggeefa Iefd, d¥R ¥ 94 qURl FEY e | 99
AR Hl HABHT AURTAHT ATAAT, HbT AT TATT T TGl He[HHT ATIRT(Eh
fRedre & gfed g7 TE@ T 41 JUgsd] q@R fafq= JaFAr 968 | Fied
JeBThT ARTIET Sd: TR, ETARTAARER! ALhL, AT J=T9E, AN AR
FRIATY, TTehicTeh TFIRTHI TR, Siehg aT AT q¥avdl H&aX, gaqr gfatg ar
FFIX JITT THh g ddag I Jooli@d ARTgeeare fafsid #ar ader AT
fafr=r Tereewr uafegg @, fadim gwar a1 wFEET SN T AT a9
HAFHT d1 gcTs (a1 JHRHT (b HES @I T HAAT g aAarsd Jard
Tiewg | 79 qTerHT F faaell Aelwate FEl g9 ATSH @I T Gl HIAH
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FEIAT ATAT T 9 qaearAr fafie grdqeme yred g=e1 a1 Aqaerane
GAl ATTRT (qaRureRl ATIRAT FHI MR [FHNTATE FFel{egc ATchebl ATFTAIRT
A & WS, BT TRIAHl ATIR IS I HUH &1 7 GEATh Th(d F&T G
G FITeedl TaTh I T IIAAT ST | A AGHT ARM ATIH I TTHT
HALATHT AU FTHT Il g4 AuAaid faqefl IsgAr ol Afqgehosr @il
T FEERBT I &1 I §¢ I A A8d Abehl AATATAT TF TR
THEIeId A MeEde G¥ard  SEIhy  TURTGRl  ATAeTT T AIRTeh
feraeor, oo, AT A1 AT THI, SF qAT A GRATAT qUHT THH, AT THI,
b TWIHUZ ¥ ER AMG HUETT THI FUTeAR! AT T ATATAT ATTFRIATE
ITE g AT §7S | AT AT G AT BN AR A T TGHT Hiegay Aferaprey
THE TRENE FAAT FAeAATHl [Haad a5 FeAlldes ATAAaTe qeaiead [aael
A AT FIhl ATTHRT FHE aTE BRI, AT dT FEATES T T HET Forl Aol
T TR | WY HET AfAReH AUTH GHA AT @A A JHEE A Tehd T
THRG | I99 O T URENE FEAT AT GERdl Fadl FAEaaTH]
AT, ATHATSTA T ATATR] HEcAqUl HTHHT B |

HETAT AT bl Ha9d 3¢9 ARETAT I Il @S ¥ HgIH]
Jod HFich II ATAST TH & A5 qH70 AfHaeE 7 dEaaars S
RIS &1 ¥ AJTAqA HETHT TS ATMARAT A0 T &l |

fageft T2 a1 TRFRATE AITCTHT TAFT F AfhaTs TFTad HAFHAT I
T HHAT TAA TIHR GHET HIATTH! AIATE GBI (ATl THI=AIT AGTATHT
faed 997 T U 3T A Tl FI TH A AR FHAH  FEfed
HAfchals T T 99 g9 M9s | aqd AT eacl Hdesdl TARTHT AXHT
Ffeherel ATTAT T AT TLHR AT TAHT HIH TGS, | AT AT T HRT TRTHTAT
Tchehl TRHAT AT AIHRA Dl DI ATTH AAAAT AITATATE g I
TG TH, 090 FH LT G | T FHAT AXENT AlhedAdd TIEHIHT ART TTH]
R aTHl YU FTIT Gorl ATAITF FNSTAee IJTA TRTs ATAdH T
et geaars 9+ [FHER! IR alddd &g |

FAAN Feraal fad et AfAet IFmg¥T A=Al Heed 997 T 99 g7 T
WRTATEHT ATGIT STUHT FALATHT HIA FATAHT gl (axird, e, FRTe, Fad,
THTY AT FIE A, T ARl 9,  GEAATE, aRHGT a7 FAEd HoAohes
TR FAF FETTAATH! AN T GRPR THE TST T AFeAT T | T TREANE
FAAT FETAAT IJTAT TRISAT AGTATA Fad TIHA: AR TRURT (0T BT
Feraar fad Ao et & 27 AT AHET Y9 WUH! TS [GaR9T BRI, THTITH!
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Ja=ar arfe fafag geEedrs Ued TR A FHAAT Gerdl 69 ga Saen
TRERF HIAA FeTIdT UA, 080 o bl T |

Feraad faqell Adq® a7 AWPRATs TIAH TG ATUH Afchars FIEIT T
T AT IREARE FAAT TeTIdT JIAe RIS RIS qWevadl (Ao &l 4o
ST SAATATHT ARIET BT T (guierd Fivgel sqazar, dqdrd ST q91 Aledehl
AT s qaT AGTAdl ARTT AMG e hl AT Jodi@d s dal H Fea=
T AT ATl ATt a9l (Public Order) aT wOTetehl ATASHETTR
giqehet & S TleheT T AT T T T |

I T SETHRT AURTEHT ABATH ¥ (HAAVHT ARTeAqRT qTepT TeAeT
AT TRIET FAAT HEAqUl TE+a | Iad qraf 9TgIeeul HeThl A v Iig 7
FRATEET MARTATT ST T Afaed faq 768 | 799 99 Jg=a
AT FEAGR g e AUUR! A g AGiE GES 7 ORI d%
IHE TRl A+ (b |
¥. HH™EITHHIYH

THEI TEIRT AR Ueh TS ThicAehl AIRTT HUBA TGRSl Al
ATTIHFT FI a7 FRART &1 T6S | LT A=l FRae(d Fa=rd e
[T STl GedNT, Gedd, THEY ¥ qoqeed] THIAT AR I gq Fadal
Al qurd A= AT AT U @ | Wy geard @Rl ey
fraerer AT Aftes aReRT Hemee S el woad, AfqhT ¥ sTaTerd
TI=AHT AT FTAA FATIIT T THIEsd] TTHAT, Wogal, gaadl T Hoaerar
JAT JHATEFRT & S0 B | FAAdT aqA FHIAAT ToHT FUH HAAee Had
e drdT AT g7 Tead | e 99T IRERE FAAT TeEdr gl 38
¢ UAS AgET Al AT TOAT 9 AN T O AIIar TR RTH G | |
FHITGH BT TFH AR dledh A el AT JaTeehl qqail qedl TFIe g dehehl
S T UREARE HEAT TETAAT G Tied T Fe I HAFET G g ool
ST | ARG S Ifwr afq e qRIET TETdEr qFeT T ¥ AGUT GHATTEA
e T qRATST g o4l IEg, |

K. Trepd
THEIT TGRSR AURTIH (AR AN TIGEH AT, WA T
FEATATT TTET ¥ GAAETH] ATTATGRLT T HALATIT Irad a1 g axh,
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TG T A TP JATH AR 7 g | QT G qa7 Ay a1 fa<da
AP GUF FTHHRATEHT A, qRERTAT T STAThafedr Aaarg=er v faxir
FIHA T IR0 T Febobl HATATAT TR qGTHTT ARG (AT T Fichreg, |
TR AT FOTd GedI, FO&A Y&, AT Ao [aorT, Frid @I
AT (9N, HeTATATgaThieh] HATAA T AIded AHRI athd, Higd Bl
FETIAT ATHRT TAT ASTATDT AN THATH (AR g oLl @ | TR AT
Trteaa T g qEar SETRROT FEfa Al vt R ST I,
(TR T[ET T GAATEEH FhdAd I AALATT T Shlahl FALAT g Sodl G |
RIDEI e R el e B 6 e | G E e R 2 B e | RO B o e | B | S
AEAIHATAR [STear TRA FATATH] THA TITIAT TUHT ATLATAT AT AIRTIRT
AT, ATTATSTA T [HAATHT FAEERIAT Bed gaaa ATeT & A, |

g 9wt

THfd TG (W7 ATQveRy) Mame U (Jrsir deftad afed), 0%
T UA, 3090

URE e BIAT FETIAT UA, J0\0

Ffed aaRTy (FER) T, 090

FHISTT FHE AT A1 (IFRT I T THRA) TH, 3090

TH MEIRR0T (WA AU Hamrer fgHmaer, 3063

TFfd STEIehIul AR (Gedhd Alch, FHe a1 FSAh] FFId a1 BT
RT) fraHTEedr, 090

UREE BIAAT FETIAT [FTAATEA, 0190

THEI GTRRT QAT ATAFATl  RAThRAIHT  fadra awmer  fHara
FE=I] ARIaT HAIIRUE UF (a0 HRATE] HIAGAD! [RINTEs
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HrafxT YT a1 ATagArR! FShamehera foxi™ et
framor: T faveraor
. STy e

HRIfaeeh, T YaIohivl STgE-aM faum

HIRTISTT FIIATE T TS TR I FETaebl Jearaepl arediasd did
AHTs, (BUTS, WET qIT WA IR a7 TR A1 T F47 FEAT 9ra
fasteT 1 ATIRIfF AT (Criminal proceeds) @S W@ FATSH WORAT T IFdfd
STETRITRT BT | AT IT ATHAT AT TH(qhT AT THE A FILH] TE-IcITaA
IENCN

THfd SETHRIH AR TgAANHE Td dleaslid TqEgh T Thiae!
ATMGF AR & | ATRIIE AT IATqeh! AAGF AT ARISH, THd qaed al
FRER Gl HA T AT HA ARG T T3 U@l AIRH] ATSHT AT
JUITers g TS AT TRTH g | TG A4 qEiears 99 e aerad
YA T YRRATATS FIAAHT SARTAT ATIT A GRS AR € e
ARTITT FIATE AMAd oF JEA qfeaT 9, FRATET TH T AT ATAAATE
=TT T SR tfRdd qUITelTaTs STETSS |

THEIT  SMEIRROT U ATAgarel  PharearaAr faqg @l fHare 1=
AFRINET  &FaTe g7 JATHes ge UH B | T8 G29d 99 R AT -9
TITETHT FERHIATHT ST AUHT faxiid H1IaTel *19ed (Financial Action Task Force-
FATF) & I¥Id TG0 qoT ATAFATal BRATRATTHT o @l (qare qeaear
ARTIYHHT TTAT (AR THT ¥o fawmiikeres "ed fawrieer & 3 AT Iedeed
Ut STETHRRTATS AT WETERAT T UTCTHT HeTEwdTehl ATIRAT 3TURTEh AT
QR T TG FULHT BRIPAT IERT GHIEAL T Fe9dol FFaf qfgeheurers
g TR AR (Serious Crime) T gFHT AN 9 [O®IRE TP g | TR
Tl &TAhT Helhaed= TrId STEIheu U ATAFaTal BhAThATTH [adra el
fTamRoT =T HTTAT AIRT ATIRIN fahbrd 7 TRrdg g el de agra=
TeT TRISH ILIT qHIR ETHTATs o THFR 9T (serious crime) T EeHT
ART T TR TRl G | TRIAT Jer=7 &9 FH9E (Asia Pacific Group -APG AML)
T TITIAT TRTHT | TIT APG F1 I8 I &7 | T& TR FATF viid & aaT

gHfa/Sampati R



&A1 A8 (Financial Style Regional Bodies) & S | 9dch AQ Hueh
TCATILTTHT AR A9e fFae=or, sasars Mo, gere=r Fare, agieq sy
fro=or sRmaaer fafiw= "erdiaes g9 g 9URl @A | ST uRErer e
TEIRT TFSACATHT G AN AT (AT FAT ATTFATERT THAST THEI=IAT &ATT
HETATrIEeedl FaedT TRUH § | AN aigy, 94T, fadogeeydr  &enrd
feprd AT G | IWRIh TELAAHR] ATIRAT FFId MEIh0T qIT ATqgaral
PRaTearaHT faxia el qF el FR U WU AT AIRTS AU T
famurer AT favaeardr arveT 939 ¥ giqagdrel e Tedl qie g1 A1Ss |

I 985 W AT YHE ATENTE TSewH GHE (S A1) T ARTAT qeeh!
TIh JATHETE FHId STGIhR0 ARl T Ieedd A=RINed FedrT qdr qehrd
Jagd T T TTIAT AUH ARATHRT [aaid FRaATel Had (Financial Action
Task Force) T¥afd STEIRRUT TFII Teh A AwRIGIT AT FLAT &1 | TFeH!
HEATed Ikl UREHT | A 009 A TAHH! PHAL Al ATAFHRT
PRaTeTTaT g faxig aars 9f FHTEe TRUH B | 99 TR @R T
Td e aess TR qERET | GednT THd [ATse ATCH 3 | faxdm
FRAG! FATAS THIT TEIRI0 a9l ATAgATal  RaTharadr  faxig &
fraruesr faegemdr AT9gUe MaRor T FE@E Afake 95 TLESd I
ATITUEEE AT T Abl Ud FEAM TG0 qdT ATqgaral Pharhardd i
AT fameereT faeaeardr yafa ¥ dRARETR HeaTsd T &l FheT 9 T4 |
[ FRATET FTAGTA XA TRl YO FT [TRIEAR! ATARHAT FFATA ITGIHT T
AATHNT HIAT g A TS AIRTGIRI0 T4, | Bl FAAT Faedl T
foeepT TV aae T TRISH HTAHT JIANT TR JARTAAT T HI Ta ATTHT
T | faeaeamdl T9HT g4 AR @MU UF ATagaral wdeddl afgerd T 90
faer T T q9ATEERT FEEa T RIS FTAHT @I policy- making-
body @I a1 FRamele 3 |
[ Pl a9 Sagant PR foxia ot fremoe «ifft qawemn
HTHT qAHEE:

B A9 [qeadl kA U IAEAH! I @ Y gfdea fewm @R
TBIH B T Uh AAIAAE @UHl & | [qbr@-HE IUeAT F&1 Jiqerd
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AR TG (Y T | BT TR H] ORI AT, FRSell, WLETAR, FEhNT &
Ud FEHd A% (AAG], TAEd) B AGAT qHEI SEIRUTR 3ed  aal
AR ST TTHT TEHT G | ATTHT FAIIANE &bl ATIHhar g, guel
FRER, T T FGal TqHT WhA  HAgadrs TErd<o T fadqa =g
ATETEHhT TATT FHA Tlhad | AUTETT HTIATE ATNAT  TFITT TSI qgT
THT GIFT (A ATIUgS) AR T, R0%¥ AN HE R0%c ATAHT [aHTTH!
TITIAT UHT &1 | AT TAHT IRRF TF T [HIHes e aqar & |

" qR¥NE FAAT FEIAT UA, 3090

" FUEIT UF, 090

" qRENE FAAT FETIAT [FIHEAL, 2090

" FEIST G qAT AT (79, e @ Sd) U, 30190

" g @ (AT Arsivge) fAarer e, 063

" I @R (A AQUERy) AR (FErRd wfh, "HE AT

TSR AT AT FHIY ApT) [IHTEAT, 090 |

TITAH]  T=HHAT FH TG0 (AT ATQ9UeRe) Mare A, R0%¥
ARG HIATE YT FFI WEIRRT qAT ATAFATl RATHATTHT fairar Femr
T FTIATS (AR T FTIHAT SFFLAT T AT AURT Rgws; | Financial Action Task
Force &I fg®1ieeT . 3 HT "Countries should criminalize money laundering on the

basis of the Vienna Convention and the Palermo Convention. Countries should apply
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applying a risk
based approach

Legal action Customer Due
against offenders Diligence

National and
International
cooperation and
coordination

\ Record keeping

and Reporting of
suspicious
Transactions

Regular
Monitoring and
supervision

% T suee

THRT SEIHRTT ¥ A TR A AR G AUH g aehdrs
=1 9 Financial Action Task Force 3T fagusT qwhraes Hed  fafd= Tools
T JAAT AN T Aihes, | Fel SUICE TeTd THITH Teehl B |
F)  HAYT FEAd SGHET HGT, &Fee Gledd, Hedihd qdr &g ey

THATIHN] FTHT AR TR AT FM@HHAT AT PHarhardes d= e

T 9% |
g) g AHEHT A TR 9T Aekesdl 9e== (customer due diligence)

T 7% |
M g9 ISR HaHe e dreel s Aame Hergesere Hataa

qIT ATHHE FTAT ATTHA T JATAd T HTAAewh! ARATAAT TRIST A

FAGTAEEATs (MT? T30 68 FEA FEFEdT JUTelel THd ATHA

UEGRECH
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)

uo

I Al TAT AEFesd] o1, Aqerd Faearad T [qriese] Fheag
Tifefa ¢ Suspicious Transaction Report fa=iTd SITH&RI ZhigaTe THAHT
ST TRTSH ATAYTF g fHermed s |

T TERAT Faefl  ANMEEs AA doid q99s [geefl AWeee oA
FATAT B Tl IMGUHTS AMCT qAT ARINGT AT (AT e qan
T AR RATATEEHT FHEY T T T (a0 T |

I TERAHN Sl THT TaT dTed T foeqd dEead I9 T 3rdrere
gEferd U T THINTH FST TwaT FST HaTel THIE |

frepd
A TR T FH GRS AATATHT T Teehl § | g AhIe b

STl TS FTHT FUTA MG A=ARINGT TRATH iUl AMIT JAT A=A
AT HAA FA=aaq T [qebrd, Harwe Her, @7 GeRardr agqr qiehar
frepraEed T aH=T T GEdd e [ATH YagATcHe quT Hel e diEde

STARTCHE IUIEE AdAFad AT FF &b (I T 9T GAT AT
FH STIT T THIAT FITHT TAT T TEIST Aleheg |

< qniee

{5
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T YSIHLUR! I I TG HE TR qearery : favawo

RS YhTeT TS
IEENED

T ST AT faamT

T :

AR gEafa a1 g9 9 968 1A okt oy e e ¥ grafiedrar o
famar 21 | uv gl Tereadt 9 A9 AT AT ST AR 9i T 0 B |
g FFATTebl GTATepT SATNT a1 ATHAT WEEehl H¥IA &TAEA A(Geepl AT ATHT
¥R YRITST 3fg IeEAT qg Ui AU ST eTHIT gk @ | FMA TUINTH T
AT FAEe TR FEafd TS T a1 Alehl Tl AT Gae T SAaHiaed qiT
e | ATl EiadaTd 09 {1 FHde! &6, @AAdiel g6 ¥ AA\Idarel gh
TEAT Wil geohewehl AT TRAA T FHATE ATCHATT TLHI S@ws; | a¥ fgar
fgar awfa el 9 ¥ "I AiEqHT Sia| faarse SchUSTeRl IRl &<l qid
TAT IASAATTF JTAT H APRIHE JEY @S TTH B | AIA o ABAAT w9
ATST bl FFATAR] FhHT AT T IUY AT ATTHRebT [FoiAT 9 aT Il
Tt AREET T e GauTe T 9iq AT Tkl g | Transnational
Organized Crime T TTHT TRWIG F¥Afd TSI T faaTiad hidg,
WIS TEREh! B | U TUAT [G9ahl A M IJATEHH! -4 % TFATA IETH0
Teghl I UNODC 1 HTHIA JgaTs IR Tag | del qefa Sgehe
farurer it Afted TRFT 9O J9F 9 g9 A9e @l G-7 Idesdld
Financial Action Task Force TH® U# A=IX TXHRI (MHMFH! I9 25< AT TATIAT
AT | HeId: A R FOHT Wl g9 HeEd TReEr A aHitTH
Associate Member HUsh! ATATA F9Tdd AML/CFT Il Hl HTAAb FTHT ¥
TSI (AFT ATQUERE) fHamer UA, R0%Y IHA qo@1 ITHHETT  FeIN,
AN e THA TR T FHAA HATAT T Ha4T 3 |
TG Y, Proceeds of Crime T AHTT YEIHI :

FI JAfAT FAA THITH AR THT AT FHT FTF T AT THT
FEfaers ®igd a9 (Dirty Money) AlH=3 | TG ®IEd g9 a1 q¥Ird AT I
gHfa/Sampati Ye




STEAT MRURT HYIATs T+ H4X (Predicate Offence) Wi | I&AT F¥elg FH TR0
AT AT YT IRl RIENT Ty Proceeds of Crime AiHvs A9 J&dl g9Ts 918 aT
AHRT FATST T TROHT FA AT TRATATE G TEIHT 21 | & Fraers
USIAT Money Laundering S+ 973 FHgdT TEHT IS TTRTHT gATel BTHI
‘Tt SETRTU” ¥ "Money Laundering” @S T 3THT I¥F TS | T¥ITT 4T
TF faiTT AIRTT Pl TG FELHT AT AU (Crime) Tcd | HUR TFaA 4T
AIRTIATE FHIAl g9 (Proceeds) I ATSH HUH! If@qds | FATF & Y9H 92k
famTva et vo fawIiaess YA 5 Shl HRIERATE AT BIERT g
STGIHR T HIAATS A AT T T Teehl F IJool@ T el TqATs Tl T4 |
T PSR! T

THEI TR FFl GAhel qIT AREATH HHAT Th ATART AT
T AT RPN ETHIEE U Udeh q¥ard 9[EIey T4 HiehT faq o=, 4 d
FHIATS AT FIAAHT GTeT T FSF g FAT | TXT Ab Ueh GEHTIS T oTaT—
Ul SETRROT & STk 8Tg ¥ 7 RIETIhIv T+ 4T @I H1F & o 7 oAbl Tgamir
ferel =1 9T "Money Laundering” ¥ “@wafq 9o’ o Uge o9 famg 9 7 UH
AETIR AN AT AN T AT AThesdh] TFIdel ATawd qerd
STETRYY AR [a9NTe T B F 7 AT SAarHr 9 fF T ad qeRTE Twe
qTerg fhd AATATAT F | AITRN TAICTRT, TGETHT T TATHOTHT (AT eraT
THAT TR TR faaT 91 [9RTeRT =R TRl FHd Jfad i WS |

AT Joodiad [STATET, 9949, ART Alfe FFIR EIR drerwdl fafae fauggsH
FRERATAT TIT AIRER (AT qIT T TH AT =T MRUH] FA®RA 4T
AHAT FAFHAF TeART FHARES qIT FaAqAEre A@UH gq | A1 giarata
ged, fSsan, dor AWTEE g | Al ¥ BYE g9 AU B dlige Athd,
FHATRI, TAFR, ASAMAIGE TIMIRRT, IAR, TAGTT, TQMMiag AfeAr 9 a9 faua
gieq vk qf SATTSIAT e ITEes | AR T Feol ¥ % AU | 37 T
gtafafar gew, fosmar qar smfasare awEread T6 99 JgHT HeIe AT v g HaY
T g STEIRUTRT HET ATk Feqrrdals IONR T JaTH TRTH T |

SEIH  “IHd SEIRR” TeR WHE AAARl Bl (6 A e g ood

THERHT (H FX I 968 | G STGTRRT 3% YTeReedl 9HE @l | Ufedl 97
qERT ¥ SET TR STETHRRYT &1 | ATERIAAT FFf ST g AT AT 9 |
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I Ai¥hg a¥ F8 TART HUH FHd Teael RIRRT a7 Hal g9 e g 958 |
F ITeERl UM AT 9T5F STSUHT ATelecd] 9767 WIERI g8 | I g
STEIFIUTATE RIERT TATAh] TRV FTAT I Te) dd T9H! Tl qd aFg |
R AH & I G ATAAF G AT FH o9 RIERT TP RO T TFATS TG
FATSH 99 YATH I Ul B7 | 9% H 9F AU fob I 9EIheor 9 T=AT T 7
HRTIATE ATTSAT HIel BIETT a9 (Proceeds Of Crime) T TATeRT R 5 ATthel
AGATs F qATST AT g Sl s@rgq a9 fqeeH T WH &l | A
U ETRRV 955 qHE ATHORl T 9T AT ATF9TH S | AUl 97 Money
Laundering AT 9 Money ®I ¥ Dirty Money 99X & T¥Te | Money 9T5&e
Clean Money T3+ WT [T Laundering TXT 9Tg 1 94T ¥ 7 F¥ TEIH0TATS
TS AT TANT AUHI T2 FHE & Money Laundering | T8l Ieol@ HUeHI
Money 9Tsa<l Property or Asset @5 IWHTSES | 8« “Money Laundering” ¥
“grafd &R A= F 9T B T S |

FFAgF [AAeedl U Tak qHfd @Il 9 qadR 9rsq T 9=
AATATE qivhes; (o qeafa SEIeheurel 919 FEl ANRURT e AATT Hid 9 TAd
TS TET | TEAT IRV T ATRTT USRS Uk Tdeh qEI STETH0l 9 &
T=T ST T Tah AU (Crime) T |l & T AT &1, S HAd: e
qfe e =T 189 | o AT W Ges FEEE g R WU |

forsTRTeRT A9 Ioor@ &1 TFITT IOl [aaRT 9w a1 ofed afd ofehl TR
AT &1 (hAleh THala QTG0 (9N WAl 9o q¥aid gy Sl [ savre
T 9T 9 9 AN | oIde qAUTl, GEEeHr ¥ it fed e qiq

faamrer AmH T TEERT FHERE AW W gEEE W #9d afd
ford g |

LIRS TRIEAR TR ANLD] GHRGHT ACTAR TEIANT ATET AN
AT T BT el & aX GHIrd SLErehRu qaEe faunTer HMtseEer am
AT T, T A6l T &l | qrafa Gl ATavaT=eh! AT fafa= avag
FIET A IRLER Tk &1 A7 I BT [a8Tg~ | Abiah ¥ fgeeo
AT (9T P A= ATaslqh &7 dh HIAIIAR], TaLITIH T9T
fepTor AT TR qIT AGHIT YT FHARN TAT TIMIRRT AT o &7 T JAqF
ToT, ISR AT AN FaErd T a1 70+, @aeft o fagelt @9 =afe w€aq |
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fazefr qHT FE ETF FTHF ATAR THIG FAX AT FE T FEafd qrei
TRl TR AATAHT AHEIT AR TRl a1 ekl THAEHT THT  AITAHT
AT T (9T TehcThl ATTHR FFATT EIHRIT A TR B |

T YETHT0T T A YEHTURh HYE & Tl S ?

FYTATS YT X FEAAT ST (lllicit origin) HUHT T¥Itaars S a1 fa<i
FEITHT STHAT T AT FFIRAel arediad Sid qhrg, [SursTel AT qeardeh!
@ Tqed, TR T a7 J1 T GednT, TSI &ATG 9 H1d a1 JhdT aerd
STETHRRYT &1 T AEAT H1T T GEIT IR FER A 99 ATSE 7 | %
QIR YTETRRUTRT YRAT 9% &Y § Aol FALATE Yl FFAfd & 9w Sl AT
a7 faeam T 99 AAMET ATUR ERTES Al qEel YT (Acquisition), YT
(Use) ¥ g1 (Possession) I &1 TRAT 9 F¥T WEIRUTRl I el A, |
THR STEIRR (FAT ATQUESRE) AR UH, 0%¥ &I THT 3(Q)TT AT Il H1d 9
FIY AT A AMGURIG | AAHT FIEAET Article - 6(1)b(i) AT 9fT “The
acquisition, possession or use of property, knowing, at the time of receipt, that
such property is the proceeds of crime.” 9= THIM ZERT T I TR
g |
TG YL TG PSR! HYTh! Geareroeh! fagaraor

9T 9&RTSE 9UHT United Nations convention Against Transnational Organized
Crime, 2000 #T Article -6 AT F¥afd TEIHIUHI FAH AT TRTH B T T
Convention &I Artiicle-5 (Criminalization of Participation in an Organized Criminal
Group), Article- 8 (Criminalization of Corruption) ¥ Article- 23(Criminalization of
Obstruction of Justice) FAT TMIAE HFIX TAT T AR AT (Serious Crimes)
T T v qveg F92 (Predicate Offences) 1 IS qd Iaed I
TRIPET TATST I YT ool TRUHS, | T& Convention T Article- 2 AT TfTeT
qfedTT AR Serious Crime, Proceeds of Crime ¥ Predicate Offence &1 TieHTHT
[T AR TRuaT 3 |
%) “Serious Crime’ shall mean conduct constituting an offence punishable by a

maximum deprivation of liberty of at |east four years or a more serious penalty.

d) “Proceeds of Crime” shall mean any property derived from or obtained, directly
or indirectly,through the commission of an offence.

&R wHfa/Sampati



) “Predicate Offence” shall mean any offence as a result of which proceeds have
been generated that may become the subject of an offence defined in Article 6 of
this convention (i.e. Money Laundering Offence).

q& gl Domestic Law T AR T FFIAT TG AT BT
Serious crimes @1 FTHT GRRATNT THT FETEe d49T Palermo Convention T Articles
5, 8, 23 @ Criminaized TR#T FHXET HeA Fel AT TG FYeedAle TG B
(Predicate Offences) AT THTE U T T TERTTHY &+, |

Vienna Convention &1 Article 3 (1),(b)¥ (c) TT Palermo Convention 6(1) T
ATIRAT FATF of F¥d STETI0TeRl %1d a7 JeRarars Criminalize T IHTTH B T
T STETRTUTRT AN F¥erg FYTAT 9 Serious Offences THTA IRUHT gHIT ¥
Ucde HYIH dlhUH Categories AT FHEwH! U3l Range THTGH HUHI g U+
IE TEH G | TYYFRA FULEs AT a1 Palermo Convention AT Iei@ 9T
TR IlF T T3 fqebed 7l fFd G (Separate) FIRX THT fobd =l H
FIX TH AN /TgA (Conspiracy) TRl TARAT W T HT THA Iodd
TRUHS, |

FATF Methodology Recommendation - 3 3=RTd #%h Tt FTAT TFIG HIIH!
AT It TRUHG T AR Threshold Approach a7 Threshold Approach
FHTEIH TS Combined Approach ®N] TIRUHT el Fieqer dfq 4w
FXETATe Predicate Offences I T T THg A Jooi@ TTRUHIE :

%) ISP FEAT A= Serious Offences #T Category 1 o I wges T,

g) UF qUHl o oA W= F& gT M Agehad qed g9 (Punishable)
e 4T,

M) G HAfEAT TRT FER IATH S AT AZARFT (Punished) FERES |
FATF Methodology Recommendation- 3 a1 F. 3.9 AT “The ML offence should

apply to persons who commit the predicate offence, unless this is contrary to

fundamental principles of domestic law.” Swi@ TRUH T |

FATF & I7 [RIRAA & Fdls T GREN G T IGh] ATAKE B
Hitere fagIeaesT FaTf¥hy a1 o T FFIf AETHUIT FYY AT TheT
ATNT AT AR TR T ST G¥ag HAZ T HAl a1 ®lell g9 J9id Proceeds
of Crime TSI /ITl TRebT & |

ATt TH
TAAHT THIG HYIATE T BIeAl Gl G FF[AT FeAATh ST+
qAT AT G qGTH AT (AN M6 A AFIg FgIhl AT

JaT ATFATSIT A GEEfIT Predicate Agencies @ TEEH | A GEETET dad g
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o fau & B A G STEIRY AT (AR e AR T YT TTXeRT
THIIeTs AT@TS aT g qT7 SrHT AXHN HF a7 THRAT (FER) FI AT AT
JaT AT T FA TGS | IITELVHT AN FI Sl FRIAR T F. 9 37
AT T TFIg FYT &1, TAR] AT J9T Jeare gwg | AT TIH FRH A
T4T | Afg T 9 A AR TRFMEAT ST ARG, GAST Ih THA A qdT
[ FRATHT STFAT I, TR T, @39 g8 (Fled 99 @s T 3. 9
FIArs AT IR T, Hed S0 @A W SwAr 9 ) oenfe s
Layering &1 &1 I 9% TRET G STETHITR] FELHT AT % T, |
JH YT YBAd U H¥edl g HYIH AGeAE W & A BlENT GF
S9Tq Proceeds of Crime WU Afhd &I X I Ih AFITAb! SGIHIT TR0
Trfd TEARTUH TrI=AT ST =XVl AEvaTd 9 [a9nTel T6s | he q9Td
JEdl a1 A YeIad AT A HA (Hbrael A8 a1 A (G aRTHE A1 =l
T AR BaR [qANTHT I¥RT3= el Uiq & & q¥g HEET &l ¥
TrfeId B bl IRIFAE SATeevh T G¥Ig HaRPl AT T qeaiead e
T AR GORT G aeed aEs YT a7 quTe e a1 9| faEnr A
ATETIR TEIANT AT AN ATGHT TS TIH RO AT TR I8 |
THR EIHRT (AAT ATIUSIYE) AR UH, 0%% % THT T AT FTFI TEIH0T
T Y AeF A FX G GAAT a7 IO [AHNTHT YT HUAT a7 B
FETH ATAATT e (& FT FYL T TR AGUAT faamrer & qeeredy g
P Fledhl ol FATAd HAT THNTHB! ATAATT Telbebld T (b af
AfIETATE €T Yored U9 HERdl T fA9NT T a4 A waaad

THEIT AT (AT ATIUSNE) (AR UH, 0%¥ &I ATIAA] qHg HIT
g ghor |, (§) B3 fafg= 3R Categories S&d aTdreaRer wERT, fAate
], IEER 9 g9 GE], eTdeiaaR GEsHTRl TREMAT  AERIER
T ATE T qag Y Fooid TRTH G | G TR TH0 F. () AT T UHAHT
THRT ¥ FHISTHH! ATTFATG] HATHATTHT [aAqTd A FFed] FhR, TR 1. (3)
AT FOTd AR AT ASTITHAT AT THH TR AMBGUHT AT HYT T TR
7. (%) Wiy FedfEgd A g8 Yo FHITH FET AAT HA FA AT 9T TR
T I B FHEAd HADB! HAT THINTH FHA AT AT e T o]
FIX AAT Ioold TRTHT e |

Trfd STEIRIUl 9 HIATS AHrd STEIRIul (AAl dATgvueiey) famer U,
R0%¥ AT Criminalize TRTHT & | AAT ATIRIUF FATHATT (F¥eIg HII) TS I
P! BERT GFTg (AT IJUTAT g TAT BT TATST B AT JeBaT T AT o
Bl W= HIAT FAd Ud WEE | FATF of &1 &1 $giesdls qwg
RY wHfa/Sampati




FIHT FHEAH T A FFeegHT (a1 [qeed afeder fafa= Approaches T&d
TRl I@ws, | o faked 9T Approaches T €T [daT SOTerdT F¥afd ST@reheor
(Al AQUERy) MAaRT UA, R0%¥ SN 9% @R WUH T Ih UAH ATgaA
Selfdd FFIg FYIET Listing a1 Threshold ar Combined Approach Hedl & &+
UEAl ATEAR AlhT JIT FHTELT TRUFEA F1 T g AR, PGl STl el
IERT TUHT FAIATE & Threshold FR T¥g FITHAT FHEL R, Iecdtad
Categories AT HITHT FIAA 7 AT, TAHT FITTEEHT G HATIH FILEE
Criminalize TRePT A<, Y=Ad FAA Criminaize TR#T FEXEFAH I I
FHIETATE AT AT ATSIA AT T g Tehellel Hwal ufd ATk FRIER a0
TATSH 99 TRAT a7 Ad ALATSUH RIS HGT LA g1 o1 ar Civil Liability
1 {9 a1 YeRlaes FaRess AT Savd qveg FALH By-product T ETHT
Tl a1 Dependent Teehl TFITT YETHRRT FFIT B! AT TAT ATHATSIART
FAATSE TATARN] TATIT FIST ASTahl AL, |

A I T e qe-Tary :

TS & A9 Tag W9 FFId Gy (FHAT Argvsiey) Hamer U=, 0%% &
TAGEAT Graehd TRUHT G T¥Ig FORET THIT=Id HET FIATETI T FHIes

JaT FEAR AT AT (9N qael AT-3TOHT TTFaTeT IR e TET el
TA T AYAH TIH] FI AR 9T ATTFAlEl HATHATTAT [aag eIl

TrEIAT FEIF AT TRREH grgr] | FIATs 9H g 993 {6 a1 1 d qed
AT AT (9N | RREehl @ a¥ =l &1gq | qg & qeafd &
FIY AT TR T TR & AR F Uh q¥elg hgeehl AT I (Febraet
AT fqUAA a1 AqFAHATe Fg FAX TN ATSIH WUH Proceeds of Crime &f
T I g Tbd AT ST ORI GRS GTRIUI] AR gdd | el
g FORE AN T EFesdE ufq gy ATTebdl aFEed s |
SEEIVEH! AT F Afcher Ao a8 FIHT beag A T Q0w aRA
GAT =T "l IHRH UTT TRl A ATTHT 9T Ye<idl a9 [qeRTHT Al =T
TITSES ¥ A (TNl @ Teollal I<h IhH 6. Q0 RIS Hed ¥ 5 HiIg
TTET TFel THAERPT AT TAT Yl TBl § IET g AT a¢ qhl & R HRIS
el A TEHA T AT Tl If@d ATTHT I<h A & 3 FAS AT qehdd
TR FIH] T AT T qHIg b AR 9T que a9 faamme
qrel AT TSETG | AT 39 qEEg AEFAre A= Ta(a Ik SIFHT THH
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T 90 FSATs YGIHIU TRET a1 ATAFATS HATHATTAT (a1 AT TH GATSTAHT
AT GART TREr fqvarg AT 99 OEd TER SEAT g4 faunEed gt
ETRRT FAAHAT [aTRTHT qSISTg ¥ FFId MGy Aqd=dr [awrrare 41
THHE] FFIGH] AT ddT AT §aT I FIRIhR T g ATCAT farsirer
ATTATSIADT THAT AT A | TN ATTATH] TFIg [ebrdesd Ii9 Predicate
FEAA THITH g AT T 99 FIFGA | TG G A FrAFEAT I
frepTaesa=el U=, e ¥ Ahedrdrs TATTRR aar3d Gebdard awaid
STEIRIUT TAT ATAFATAl FHATHATTH [l AIH] (AR T AHRP! Iqagar
WREd sf@=g | Government as a Whole &I [¥grd #@R & TH ¥ A
AML/CFT @1 &A=a=HT Effectiveness s 9T #TeAl FEIA] THA1E q=re
A=IGT Mutual Evaluation @I IHIAT ETHMANYT Yedee dAlgRAad ¥ (adel
fereamada SEth foq TEd! gl Hike T arerR o T |

Torererdn Trafeera gt e «

FIATHT AUHT AT FALITH FRU G HTAA BATIITHAT HoATs Ioa
g TRHS | fawaHr (@ F9rdge g At TR T (A Argveiy) fame
Uq, 0%¥ %I THT I5 HT HI(dH] FId TATNT TH TR Faareraiy e ool 91
THIUTA T AEEHT Ih U Al HEX TRl AT A Jood@ HUHI Alel
HATETRHT qFIT AETRTUTRT HIXHT AT qAT ATHATSIT & ATTHHT TP Ih
THT 5 {T TRTH! MGl FUNTH G Grd JHIod T F9%  JHTOT 19
THHRSIT T TR T g4 T Civil Liability T Aa#41 TRUSRET I HA
faammest FEEEATTT U9 3f@eT | SRAE AW AT TGAHT THH B B R
[MIare Thd&l FRATE! M9 F&I3H 8l 9l Uiq T JUH @~ | Far d
T UAHT THT 30 B IJUSHT (%) FHISTH @07 AR T AREET g1 IR AR
9 faepraer fo 21 &1 areAr i ST FEE W@ 3fEs |

IR T BT ThT % AT “Tafdd He qHITH g AT HET T
AT FANAPIAT I TSELBN HRUST AT F TFIT FILATE T JFIT TUHT MG
bl FFIIH] ¥ AR THIed] HYIAT HEl FAATST T A T o1dl I
G’ I ool TUHN G | ST BT AGRATH HAAT TET TR TETHITRT
FYRP] AAATATTR] AN TATAT PTAA THIAH Fel q¥eIg FYL TR FIeAT & AT
T B UdE AY A I¥Eg HIIHT IS T HET ATl (Prosecuted) IS,

oI

T G W AT Ied G ST T TSI GEE | A qg Al
- wfa/Sampati




HET FAR] TR TSEH! 9T Ui FFI T F¥eed] FHIAT HLT TATSH T Fod
T aGT 99 B A Rl Il TRUEre 99 99 Fay ¥ fafaen Ia= TRIgw
B, [FTe q¥erg HYTHT HET FAAUH q¥ AT 3gT AAY 9l % FFId (Proceeds of
Crime) &1 STETHRRIT TUHT THIRIHT AT TH o 7 qEward el § Toe<ars,
AT ATCSTd gehl TG0 Kbl TFIH] AT Tal FEAHIT  AGTATD!
frorest fadfea afq g7 fawg | FTar g9eT qeiegd FEY Toetdle fagdl TIHT
TEHRT FTAT g7 F FYLE AN AT SR AGTRRT TE T, el [oearepl HedeT
T I AU | T TR ATAIERN JAT FAAEE AT FEIT Feb T
WA % I IET=HaT e g9 arssAr sfaeg |

TorvmTaT g o1 S Wl Tt saeen

THIT STGIFRITh] HERBl SAh TAT ATTATAHT AT TSed A1 T
ST FFEHT FATF Methodology Recommendation- 3 S&T &, 3.9 AT WU
gIE¥1— “The ML offence should apply to persons who commit the predicate offence,
unless this is contrary to fundamental principles of domestic law.” Bre B frafera
TRHG | THI M0 (AT ATIUSy) (AR UA, 0% % J&AE«rEr qid
AT HIATE I GHIAh] qGIHRT TH HIeATs (AR TH A @RI
Joi@ WUH Sfavg | THATE % W Tee W [THRTHT 9818 GRAT qeT AT
TG FERH dRHT TN Joof@  TRUHT gAdes | a9 I FATF &l
Recommendation- 29 HT HFHTITSTE ehIEIT HIRISTh faa=ur (STRs) 9T 14 |
fereeioor 9 ¥ A1 9418 T F¥HT AT Financial Intelligence Units (FIU) W
THIFAT  AITTHT Financial Information Unit @1 ¥&T9AT TRUST FRUA STRs
(Suspicious Transaction Record) &I TAT f9elIU &7 T&bbl T qeb T TR
=g | T¥IE FIIHT AHT Tl ATIRAN, HA FAA & P FRATEIT TE
A HITH] STABNIR] AATT TIT STRs faeeourest A0 9aT SAeTfch qg-red d4
[T T FFafrad godTee afd [q9RTHT 9T g9 TRl g1 qTewg, | (9Tl JF0g
FET AW Tiegebl ST RO FF JEIHI0 Graedl gl AT 0
TEfFRIT T TR AR ARG [FIATI TR I5g | FAFAh FAATaRIEE
[TaRTAT 9T gTReRT SAfhITd Gl 9l SoHT & & dFg HgURl qrd
ATSTH TN &, FER TR HT a7 T a1 Thid & & &, T9g FI T 9
TH & HE Fel AGUH B, THId & B TGIHLI TN AT TSR AATATE,
ATie ERT AGATaT T GATTHHT G AGFA IR TEATH TR, FHY, TATH
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AT JHTIT 9T A (HTHTT T L-9 2T FHRET US4 FAThA TPl Joi g
T AT TRFAAT FATHATT T AT FEA TSI T Al AT ATIE AT
TS TRUHI FRI [GANETE TR ATGedT TAT TE(hebIcAehl HIAHT HId
AR T X IIRUTH AR A=ATR! fqeiaT TTH 3 |

T PSRRI AT ARG TATNT GIRIERT:

THIT GTHY FFIed] FoAATH] AT TAT ATTATSTAR HTAATS TATARI

FATSAHT ATNT TRATT IRET A del HET IRES qd J&Ad Tehl G, |

1)

X~

THIT I (HAT AT9veRy) Hamer U4, oy 74t ¥ G99 Jeiaa! &
TN, AR TeMiag, Figheral qar 7 TOEeThl HHART T9T TIITHRT
Ifgar T ASTal HERAT e FEA TIAT JF (AUAANT AR qdT
ArTEATHT FFHHAEE AT TIAT FATAT M9, | A e wfesran
FATF &1 AML/CFT ST fawieaesdTel Compliance ¥ Effectiveness @l
RPN FFIIA] JaTeh] Mutual Evaluation &7 TTS¥adhl gTdl I8 STArch el
[P 9 FHAREEATS Wl TF (ol amfas fa sraer T+ |

THITT TG0 ARl U9 R0%% F1 JEA ATHTeT a1 qradrders e
HAIhd & 919 96 | I UHHl ATIEHT Jedlidd dFag HaHl Categories
He AUTAR] GEHHT ATRE(HE IMGUHT Categories ATH THTAT T HAFETKH
gIE | TAT T gl AL F JqAR GAGAT ATATCH! IGUpTS TUTAA <ATEl
e w7 TG BGR qU ARET RF Ieo T FGEEN 8T @ | TAF
Category [ ¥R 9=19 (Serious Crime) & FTAT AMGTI AUTIH! AT
TAR T fqars AT IIH SROHT ¥eg FHT A AMET AITADh] Ara ]
EF INEHU IUYH SETg | g HIIHT TRIR AIRTS ATkl 99
FYTET AT T4 9¢ 9fF Threshold @fed®T Combined Approach e
T FHETAT q a¥ 9T T g AAIET JAT & HigAT Tval Tel 5 qad
HbPT FUXEEATs SATGHP AL, TS G, AT JIA=IAT
qAT AFTRAT TG TAHAH! ATIRHAT IHHHB! I9Ih Threshold THT dArehl
THTAST T SHAAI g | FH SRGH TTHT STH 74T Threshold Fw=T A
ET AUIHT FTHT TFIG [ARTHATE AT TAT eI g AT e
STIH &5 |

UTETHT EUET PRI TGa TR, T[T HIAT, GIST Heh AMATHT [afqe
TETATE AR U FAERY AU FIHIRS THT ST THH gUST HIhA
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AT ToTeTadhl Xl (A= TAarIHl 97 AAITeedre Gl JHTHT ATTH
B | gUSI THEIRAT G PGB! TATGHT (39T TAT I AT S I gUeT
AR TSTSTATE HEAT ST gH, TRFAAT AP ThH TIISTATS Bl
TSI g, THH I THAls o g4 a1 78, g1 A F&dl dod g, gusl
FRERT a1 Twe(RRIE) o% F&dl Goii g, J9 {99 973 guel #RER
THAT & FHEAT TS g, & F&dl HEX TCHAT TFIT TR A g a1 H aT
SITeATET AT AT AT &9 T & &l HUR TN AR (Crime) THT AT
T FET AR A TGIFUh] ATAAART AT (0T ae T HITeh
QT g T FATeiTY Ul PRIAR (g 9T FA) G¥a=dl B [AH0T
T AN MR U= |

¥) YT FREE F FARNT Fe 7 HA STHT GEATT gAgAT 9Y IMEEHT i
THH TFIH] FSATATs F AGAl qIT SRATET AT TS @1 &maed
F=d A& (Threshold Approach) AT Hfq THH =T FTGIHl HLSHATRI
THH RISERI AT i 99 ¥ GEI STETRUIR HAR g A dd
TRUeHT IS5, | AT BTAdF AR &9 The Customs Act, 1962 I T
934 FHINTHA Evasion of duty or Prohibitions @ | Predicate Offence HT
THTILT Tl Jfdweg | AFAT I [AR=rq 1%, IFH (AHA A9 o6 He g
FRE AvaT AT, FR FeAT THH TT 30 ATG a1 HIT) B TR SAATg ATA
Criminalize TTRUeHT 3faws | AUTEAT 99 X, AT, TR, ATeh TS
ATTeE T FEAT T Hi THT TFEHHT FY Gellars BIERT qded dwaira Tet
&1 |1 TS T X FAAAT GG T UGG | QI FGER SR frame
U, R0%% AT ANHUH FEAAHT a1 I UAHT AUHI FaLIT T ATEATEAT

eI o= FTAeeHT 9t Famefrg Fefgd TS |
W)  HY FHETAE! ST GATsd TAFH TSNS HA 7 Eb_fr T TR AT g
AT Tl EA9FS | 9<h G¥g Y (ATI) Tl Er@r TEATAF AT

WWWWQWWHWW|W
FEATE THEM AqTSH a7 YT W &l arIadre 9§ a1 G&T aarsd
qAATT TRUHT FF T THAT AT Flale d¢ TSR TFIrAebl qT [aTRTe
WﬁﬁWWWﬁlﬁﬁaAMLRmumefw
4 TS AT GATST Adbeb! THHAATE AT T T FAA TR 3G+ |
amﬁralzﬁw (AT ATIUERE) HaRer TF (311 Hla=) R0%¥ & THT 5
/T i A ar e 61°|<~¢{|c{;| TATH] ﬁ%di-lllr\aldc i’ﬁa@ﬁ‘oﬁﬂmﬁr
% FET GIAATe AT TRl &l fﬂlTU‘ﬁ?rTrr I T G H A9edr 9rd
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THIIT T Aebebl SIq Al F¥ad TR g+ STaedl bl @il |l
FIAHT AT ATALTF HIAAT T FEINTT AFedr a7 gamefre T 93 |
%) BT FEafd AR aRurRT AT THHTT (Mol $THT I8 T FH
QWW%WWW@TWWWWATFHW%
FIU, S¥ITd STEIeRIUT Aq9=dTd T (A, q¥eg #hd Fraadd Hees,
mw,wm/mmwmamw
e TR FAHl FIH YATHAE IIAA] B THREANT I9Ih AML/CFT
Measures HAAHIT ITH GHRTUHG | TITAR] TaHHAT FFIT TGIHLIT TrIed
HEThl  ATHATSTHS! (U Heramaigachl /999 TRERI aldbdaare g4 aal
THEI TEIhR0T FFI=AT AT T ATHATSIAATS g9 TATAHNT TA3 Ih
frepra I wvalera @9 Meraesd 9edn, 9=, Fehrd T Fvharedr
FTIH & TR Uhebehd FTATOTAT T e MRAIe |
HecqHT ¢
T AR aRUHT AT J9Td ge I SUH EESHIiEL]
adt Aoy e qaT FATFE 0 fawied  aeifww  Sares FAAT qAT
FEINTA-FIAART eI TR 3173, | HTAA BTl &1 qie FE STAH
WWWHWWWIWWH%WWW
fgfaem ¥ o<otedr FEH IEH, FAF GAEEATE  UEIT STRs Generate
gATEdd], I STRs & 9f FIU ae qai [aeeivor gaaddd!, Fa3H 9HY,
T, aRiedid, THI TGeAH AT ISRIP! ATgeAdT, TIFRETT W AT
qa—cﬁa?ra—rram T HIqETdTdl A, Wﬁaﬁﬁmﬁﬁwqw
Wam,wmﬁwwﬁrwaﬁ%%aﬁmaw g
FRUEEA &1 HIAAHR]  HAEAT G&T AU FTAT  THATIDNT & AHbbl
FAIATATS PR THIT &7 | FAd: TeT AFLAT HTIH TLHT G R030/30%q AT
g1 TMeledl AqTAdl FATF of TR [qRIRd &%l Compliance ¥ Effectiveness
qEEreI T g9 Mutual Evaluation 7 STl TAIG=ET 99 STaAT Siaes 9ad g |
Aq qIAd AML/CFT ¥l Al J&qd TRC THITSTHR] FaRES TAHHHT
ARTITT HATHATIATS AT qHATAb] SLEIHT T ATASATAl HATHATTHT faird
TG AR gAs qMEA FAH g4, 9 gGEigHl AN df ded ¥

Q=

fAe eI AT B TAT T TWIwT TATSH AR & HTHT Hhehl FeHd TerdT |
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T et

9. The United Nations Convention against Transnational Organizzede Crime 2000

R, The United Nations Convention againstlllicit Traffic in Narcotic Drugs and
Psychotropic Substances 1988

2. International Standards on Combatiing Money Laundering and the Financing of
Terrorism and Proliferation ( February 2012)

¥. Methodology for Assessing Technica Compliance with the FATF
Recommendations and the Effectiveness of AML/CFT Systems ( February 2013)

Y. G EIRRY (HAT ATSUSey) Mamr U9, R0%% (I Heg" Aty T i)

THE AR (FAT ATSUSNE) (ARl faaaTaedl, 20193

o FERA EERT A AR HT GHIAT AIhER qaT FRIGRATAr
W?WWWWWWWWWWW
HREAT, ST FTAFHHABT TTATACE

i
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Hraf PEIHIUETE A= I IHIE T Franrest 4a st

. fHga fag s=a
IqFrad
aTféies <ifa foreeraor wemmen, o1ef gt

q. fowvEsr

ATHATs ¥ SATRI0T AT | FFId TR0 Ueh S Yehldqel ATTe e
TERICHE THATE TH &g | Ad TIAT TFId EIhIUIR RO AATH]
Ieqraefier PRatrarT edicafed g8 S T ASHILIRT ATERES GiFde AT qre
WHW%WWEW%WWHMlHHWMW
TR AURIGHT FOAT fqq AUl 81 | 9 Ao FFd gIheul [Harure
JATHATS [qeaedTdl FTAT TTATHEATIE® AMe AR G |

. i YS! SRR 0T

THTSTAT A(IE  JUTSTHHT TNT Se ATfdes  Pharhenderr  Afdfeh oo
PRaTeFaTT TR §3 AR Ifavg | AT qAT PRATRATIAT =R, R SAl, AR
Aoy ATERIGR, ATAFATET BRATHATT, AT S=Aia@ daqh] ATRIIE FAES
UGG | AIRTEIETE AT GEqepl GR=TelTeT T faxira &t g R faxig
AT TF YMFHTRT &7 A FTANT HUH! Y375 | THHTAT A9 FTAT A0S
FHERAATS ol &HT e, TR T ¥ el Uebleheul Tl 9% Fraare arsie
YUR IESH T AUR &g | TO0 A99 ARl AAAE a7 AR
PRATHATIR] ATSHT THTST TATH g aw | I9 [h{aHe Siiae grharene g
STETRIUTH] RN F HUHA ATTAHT & THITT (AT ATHR IO T H
Acav Hied A+ | Financial Action Task Force (FATF) &l SER “It is absolutely
impossible to produce a reliable estimate of the amount of money laundered.” W+t

Jooi@ MRS @ | JANT Ih A FY, A=RIET {1 HW, JAIT IAaA
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TATHT GSAeedE FATF I gHET TR I9 [qUIHT Aeqq= Ua fqeerooresr
TATH TR |

qaT TACHAT AT TR TIETeATehl AT AT AFared{l ATl
TETIeRT [ty sraeas T qeagT Ug fqeewer T TRuR @

X/

*%* Crime Statistics Approach

I UgiadT Crime Statistics d9T  Expert Perception Surveys de&ed I
bottom-up base T faseioor & THAfA 9TEThIUIT Figures IOUTAT v | IGHT
Domestic level @ Crimes &1 #fdiech Cross Boarder Crimes &I Jafdel 9id
faeeuor Tud gy | g9 fafgere gEUgH | 92%% AT Australian Financial
Intelligence Unit o TsefedTehl F¥afd STEIHRTh ATHR UMT Wbl T2 F=mg
AMF AIRTIRT AATIIRE TATFH ITAIAT T THebI TUATHT T&e SAfaeAaresl BRI
79 fafuare iU Afdasire Arer=dr g4 &l § | John Walker RT ITRUHI
FdfeaTen TFf AT TuATeh] fTshvers ¥ 2% AT FATF T 99T 71 g
AT Tk JhRb! AR I T (FIeTTur TRTRT 93T

X/

%* Suspicious Transaction Reports Approach

T TGTAT [ JUTCATAT & QThed FRERE Jafd faeeior M i
HORTIRT FTHTT ¥ | GHEE FRIAR qlE=AHb AR AGTAH] FaH ATHR
FRF HH gi &g | d9 090 AT European Union (EU) @ Eurostat T
Suspicious Transaction Reports (STRs) @ EU Action Plan @I IOTHITqel STHT
PR T ATMIF ARTIRT ATTAT I TS JATH TR G | FATF gRT S0
U Recommendations AT T FFITd &I AR JUITCATehl HEcaqol T&Tehl
FOHT Financia Intelligence Unit 3RT STRs & [49<@o T Competent Law
Enforcement Agency HT T3ISHd fauadrs THICUH! T |

«*  Macroeconomic Approach

9 YTEIHT National Account Statistics T faf= Macroeconomic Variables T
ATATT AT TR ARG ATF RATHATIRT AT TG, | T FAAT Printed
Money T Currency in Circulation &1 =% Gfe=Td 9 qT TS 3% ¥ fafq9a gTaT
ATTIF AIRTIATS Tl GATERT &R [9e0 Mg | Schneider & I« 00% AT
IAIT=RE  ATTABI  ATHR TOET T Dynamic  multiplier-indicators  causes
(DYMIMIC) 9gfd oereFad Tl 9T | I9 dgiqare q¥drd Talhevrshl feafd
qfeg=rs T4 wuR fHer sfeuwr @1 awft DYMIMIC dgfawr sma=nies wfas
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Frarerara welr afq = anfde BRATedTT 9% Unreported and Untaxed Activities ?
Corruption, fraud, drug trafficking W& TORTfg®  DRATEATIET wYF  GgaTs
faeeuur T FA SAled @A Whl @ | J9 [otawen feafq famae g4 W afq
Macroeconomic Varigbles ®1 faeeiuuree  o=iq=nikes  Aqqear A oI
TTRUeH] ATHR TUATHT FHT hal AR o Tl araws; |

JUIh [afaepT ATIRAT fali e Aehel T TEIhTh ATHR Alhad T
TRUHN B | TAHTHAT FAARAET HGT BT [ITRT FHA Meed IAGHAD FId 3
afg 4 IITTaaTH AR WGl & TNl ATHTT bl | TN T (hlaHen!
TATFHT TRFRATAT AT FARIAT bl S | Jq9F FHr IRl AT
IfeeaTS™ IS AT e TF A0 AITTTHT 3 |
3. i PEHvEe SLaH O 9N

AMIF  AIRTIHT ST T Q50 H 3HH IONLITTH  JqATs  HA:
faamTa #A R TWRE FEET faeemer e Y ISNER, w0 S,
ATAFATE AT AGRTIATE ALTAHT T8 (U] ABRICHD TATIH] TATATS [T
T TR w0 fam anferdt | AR AT 99 985 AT AEINE TEwar e G7
B BIEH! TRGHT T JSHATE AT AT ATTATT ITRIET TR
AERTHE FAEATS WG T FATF ATHE 3wd? IRFRI TSH T& AT |
TR TEIRRTHT FF=IHT FATF o “Successful money laundering damages the
integrity of the entire society and undermines democracy and rule of law.” W=l aT&IT
RN B | HI GBI FHIAH ATIF IIEeE Afqeaang ¥ AR qearss
Uy qETSars 7 faymtad qerss | aria STETRRuEe Agaers T 99 Hadd
TATT TH TbR TSkl Sl
" qRES AdE BRATRATIET RO OS, wH, 9fF, gfatd amade

SCAEHH AGAee AR H &adh Higd g Tag | JFaE THMR

AT TR [qER g7 ¥ qspiaw gearanefia Brardary faecanfea

I S ATATER AT g7 | AIq=AT sfae 79 fopfaaer eaerare afdes

3fg FHad T Te & Meed IAEAH ATHR AU AT AT g7

qH |
" g9y AT PRAThATT AITAHT JUNHT, S=d 9T T Distortions
I TG | HA Meed IR ATIHIT feaqr ITFRTHT @ g7 T AqaATE
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FA Meed T9d 9 g1 g | FA T TRATATHT BT AR AT
ATFTF IolT fretorar w6y g TEs |

" TGRSR ATEREE FAAR dvg A& ISR ATAREeH FhaT AIS, |
Ad IeaTaTH THA A1 R g7 qFa_T AMIF AFHAAT T8 AT, |

= R OHEMA wWfdE PBRATETETE SN d@d Wl Yael Demand Pull
Inflation FTAT T | T FIAT TUH! AFHERATT GIETT T ATA AR
TS JATET eSS, | ATTHT I AT TAel AGT TACHT AT TG
A Yieqdl Il SATTH AqITH €ald I g |

" YRR, FRGA AIAHRT ATIF AIRTIETE FYhT IRT T gl A1 Y
QAT X qHA TaA TTEIS e G=rad afqdig g7 adad |

" TGS ATAE AT ATAST b @bl RAqH fafadrsa qar aie=me"
g (% AT FTasTAh Jdhl TEIANT TIGES, |

" FEaEl HTESAe GHEl ATALIFAT IRIA TH FTaslqe HOI GR=ATAT T
TS | AT AT rArdiaesl RO T&AT Aldeh] TEIART g7 INT AT
§rDethrapHT‘?R?H??F@|

" FIAAHT @I ATF STORTETHT FRIT AATAB] [AEARBT AT AEALTE T
H3T YaTeh! J&99 T HEATs g | AqAE AGTAHT qRAdT AT,
e ¥ fraRe, fafqwa @@ farorer a9 difges Iudorer Arermee T
HETERAl (a0l ®d Sfad a1 78 |

" YA ATSE ATSHETS A ATAPl STHT T@ISH T P TETHUIHT T
o (A &d #igd Wl gra | a9aTe e a9 A g2, el a9,
T, FEHRT AAATRT (G &TFT YaTHT ATERAT Iq~ g5 | Tl &l
T TAT FANMAIRAT adlcdliad afd THY TR ATATER0 Geatad e, |

" RS TETERITHT HIRUT 1T SATIRAT Ao UaT g7 | I AR
ATARE JATEA &TAATR] HROT AT ded s ATIR °Tel FHRhaAl g9 T
eI QTR HTaTehl (¥g{d I+ &7, |
L FEART SETHRTRT TSl Tgs WAl ATTAHT JATGTHT &7, qraiiieh

focr, Wifgd & T aed & T qI AR ged ANIE IRGABET AFRIHE

froma® ITHE TS | A9ATE AYAAAT (AT et AT FHHM ATAF Fehdh

feafq et g7 |
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¥, Heaf Peientor fremoren uet ue

FATF & A% ¥TS[Heg a9 AT TTH T&ed g T JATIH! (Mamoret
AT AT, BTAFAT, WEAWT, TTATeRTa AR Tacerl 9TehT del ATATHHT FrTEE T
Frameworks AT T @RT T B | FATF o @R KT Anti-Money Laundering
FFI=AT Recommendations T4T Methodologies &1 [HHITT TAT aATaTd® AIHTSTAHT
I I FY, fg9F S, deaifted {31 #¥, FATF Style Regiona Bodies (FSRBS)
TAAAH A=RICT TF SAT T(SAeed Tehld Thl B | I A% q¥rd
MGIHIT  qAT ATATATEl  TRATHATTHT  fa<irar awr  fHaRues] #R@s  oEmre
IETIUH B | G TEIFT [HART YUy HAHAE (AT a8l ATAH
IUTY ATAF THIEES;
" g TEIERYT HARUE AT FATF, FSRBs, S9h It 99, Aw=Ritgd {3l

P AAATH G5Aee dd TH International Frameworks @5 QTHHA
YU FIfeI AT TF TRl JTETeeHT AR TIE, |

" g ATATNHE Incentive Systems ATAHEH X AAITHRE ATTAATE AT
TATSE ATARF ATTRI ATHR ATTFRg THIE |

" A YEIRRUTR AT HA FTAT faeig &bl JUART g9 WOHA TamdH
it ITANTETE AITHT AT TIIT Tarse Digital Economy @18 I51T
fee | T ATT=AT FHHI: TRIVTATATE TG TATIE AATTIE, |

" FEfq EEU (AERIE Preventive, Promotional ¥ Curative Measures &l
ATIHAH ITANT 9w | TFHT AT T &AHT HAIA  STAchebl &l
wfirafg T8 THT FI Ingtitutional Capacity Enhance IS |

" I AURTIRET FRO GHISTHT AT AHRICAE TATT T FIRHT IJUTAR
eI AI=RE TF A9 QT TUTeilel UTSAHTAT THATII TR
HTHRACHT TRIRTAT T AfTehdTedl Fag+ IS |

R ATIE AIRTIHT FTHT Teehl TFITT TGIHITH [aOTHT ATH AT EATS
SNTEe qeaTSe T9HT [a6g 2ATIF ANRE GEATNTdT JaTs AHhd Td qad
ATATAR T FAHTOT T |

Y. e

T GIaUETe AATAAl Iareaed "d%hlq Hecaed o= S R
fAfea faaT sdmarsia 9 qRArdrer Afdaig g9 S HUR J9ere el
Y WHE FHASAE HAEH qTes, | a9 Jadars $5aT @2 FATE aer
FSRBs @ AdHT AR HIHRI FSAR ST T fqea&qedqr qwafq g
% wHfa/Sampati




frameor yueiter faere T R T9RT foeare TE ARTCHT BT | A" GUCATHT ART
MRS Frameworks & He{hdl MAT JUMeiiars greefll w8 IOl qearsd
FESIHIU bl G | TAT TH JUTATR AeeFad Acqw Siaed q9T g AATAE
JHRTHT TEHI AT TUTATHT I=d GTATHHBATHT AT bR TRATS, | FIET,
TAT ¥ GRENTAT 5 T9 YUl AdeTeadehl THATTRT ATIR WUl FhLaTel
ool JAYT AT qdF AT T g | TG T AfFUHT TR 9TErReu
framRureT geRTcHE Afqe efad Te Addears TMaefia qearey ARTeEsr saw
TIRAT AT IR T Il |

<+ |l

" FHEA (FaE Eer afafd, ‘qeaid Q@ (FHT agreky) A
U, R0%¥”, JaTHE, FISHTEST |

" FEA A SEwdr GiAfq, ‘qward STEreRul (WAl Arsvery) fHawr
fTaHTEel, 0%%”, TAHEA, FISHTS |

. Financial Action Task Force Secretariat, “Methodology for Assessing
Technical Compliance with the FATF Recommendations and the
Effectiveness of AML/CFT Systems’, 2 rue André Pascal 75775 Paris
Cedex 16, France

. The World Bank, “Ill-gotten Money and the Economy - Experiences From
Malawi and Namibia’, 1818 h Street, NW, Washington, DC 20433, United
States of America

. International Monetary Fund, "The IMF and the Fight Against Money
Laundering and the Financing of Terrorism - FACTSHEET”, October 2017,
1900 Pennsylvania Ave NW, Washington, D.C., 20431, United States of
America
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1. AR, AMGHN F, AAGHN T L FAGHR WeTh! IRad

Aq3ATE [I9aAT Uoh THE FATR ®THT WPl g | GIh LT GRel
qRYE ATTFATGATE ATH TAATH T IA TRISH aT GRFR a7 e A==y
FUGAATS F MY T a1 A a1 G Fe9del T AL FE Bl AT
FAFTIRE AT AT A SATheedl T a1 ST TRISs WAl TRATIT T
g

TH EIHT (AAl ATSreg) MaRu UH, 0%¥ ATAR ATAFHRT HY
T A 9% I ¥ WOH ATAFATGH] (G0 bl T FFedl
HETII=IbT a7 X P JTART (4) T @UE (F) FRT P &TAT GRATT FF H1,
ey qAT Jebfol qAATIRUEATE ATqd IT a7 hd R a7 Aveiad AFoIers
F FT TH AT AT ATA TATS 9T e IRATAF AT a1 T Fegepl q@d
STAATIYT FTIHT FATH ATTHT AR T [ a7 AFHF T4 I B F1d, T
T TUHT T qR%3 AT TFEIH HUH! ATTAHAT HUHT FEX TN T Hel &
FE=AT AfRaT HETded, 9 935\ AT J¥I~ TUH ATqgaTehl 0T qea=dl qreh
AT Wi qAT ATAATSl FIH BRATETR! [aegHT TUTA T&T WUHl AT FHel
HeTd(ea vl FUR /I FTs aHS |

qEtT AR (AT ATSveRg) AR U9, 0%¥ AT TRPMAT &9 qaT
AT JeTel a1 AYcel &THT Tk AT ATAFHRN B T a1 T AT
qfeq ard a1 Hee fad, a1 AasEry FE T AMEE I e FHEd
AATHRT FE T AT TF TGS TGH G A AN gaTge ar AR T
YEART a7 ANEIA  ATATHRI FTIaTs Famal (g I SHERT §aTae el
TS ATTTHRT HTF ITH TN T a7 ANTET qATST  ARATE AagaRl Afh
o1 gfesifrd fvwer 3 )

AATHNT TFSH AT IREAAT JAT SHISIAT GeaeT a7 Aqedel =9
SAGF ATATATE ATTFHRT FE T a7 T FANT T4, ATTFHI b8 T WA

> S
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EYHT FEART gH, ATATHT FA T A%l disa o= a1 fHeee faq ar
ATTFHT HTI T ATHEF Ie9d e qHEd ATASHRN 1T T a1 T T
TGHN T A~ AFFRN FaT &3 a1 AR T4 FEdRT a7 AN ATTFHRT FIAATS
FeTaT favg = SET §aeT T THEdTs ATAgHn Hd THars GednT T a1
ARG qATSHET Ged a1 AASd THg a1 ASH GRFd U5 WA JRATd
TRUET 3 |

ATTFATEH] THE F¢¥T TP ARMNFEEdATE ATArgd I ARFR aT FH 9f
FIAEATATs HH T T A0 97T aAg 78 | SaTexurdl TN SAeAehTaaT,
ATSTAATSTH, AT EXH, TR T qrIdl, [aaeeld IR q% A SAHd Tl
fEdTcHe TeATATs ATagaTadl &A1 o TS, |
. FagarR! PR fada st

ATRITA AT ATSHE TIHT g ATAFATGl PRATRATIREHT JeaeT a1 qiel ST
qfIE FEANT T HAAE ATTSATEl hATEAHT faxira e |wiives, | At
87, a0 a7 IATHT ATH AT AR I SAORTE IAedebl AT FIAAL, [ qqr
AT JUTAATS FHAR AT ARG ¥ ARMAATS 5 IThemedl I 99 Hed
IS | AT, TAT HABH! (G0 YUTCATRl @ed, Afeded, IM@, qeqad qdl
[TFTIHT THFRTHE TR e A 9 993 &G qureiEr 960d TR @R
TATSE | AT AR ATTSATErd 9 00% HIE 99 AT HAgE ToIHT SUH
ATHHITHT Q0 B9 AHNH TR, A 003 HA[ER 93 AT ATAMT HUHI THHVSH
YO B ITANET TaX Todel TUHT faxirg o bl fIU | oed 9 009 qewER
99 AT JITHHT HUHI A IEX ATHAUHAT ATAFATGIA ¥ AME THRH AT Teae
FYHT o AT TR 9T

THEI G0 (Al ATgreivy) AR UA, 0%¥ & THT (¥) AT ATAFATGl
PRATHATIHT fa TR T g9 94T d81d J8aR Il

" P Ahol ATATERN FEET AT ATTFHERT ATh a7 ATTTHRI TFSAA

e 1 ) 2 e ) B B 5 B d B o B A S
WWW{W@WWW&WW&T&TW&TW
U a1 HIT IJTed RIS a1 AT T go T LT HIIR! IAN
T 3 |
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F AR ATTFHNRT FA TN AT AT ATATHNRT ATh AT ATAFHIL
AFSATS T AT AYALT ®IHT F I HIeAHSTE Al qdnT a1
AT JIT I TRTSA AT Tlebl TSI T ga |

F AR T Feeli@d Fe HIAT TEI=HT HITATRPT ETHT HH T,
TN BT T AT ARRATg ST T a1 (a9 fad, <aar & 1=
a7 T FA T AHEF 9T TCT AThesdl AHgdATs ATIRTAF
FAAT F@aT (6 a1 ALl I£9T eNad T Sl Al FETE fad
IR F T Ea |

Fagamal BraTeheTaH it ST framTorent TRt WU FeE
FaieeH TaRHT HUH I

AAT [ AUHT HET T ST el B Gl alfepdl Herdie, 9253
ATAATHRT TR FIAAT Foalleb] THA TFIAT 23T HETArd, 9890

RafE gare SemeEl Wen fawg IR WREA FRAEE @6
TET Herdd, 439

FeAlde M aET A=A d TR G Ahew  [aegdl
AIRT (AR TAT T FFwl FeTared, 4293

IR Tk o fasgen! Herare, q]\9%

ATAZATGHR] THT TEI=AT AT &A1 e, 459

ATqFaTal BRATHATT g fadg @ A q9r HeT [AHeeREre
S THET FHIEN T G985 A1 GREHr faxig g@rs Fred
(Financial Action Task Force) &7 U,

9%

IchH ACHUH] AT GRS G 2009 FLEFER 93 AT J&E A7, 93%s
qIRd TR 2009 FLFR 9 AT FAHREH World Trade Center HT AU
ATASHRT BRATHATTHR! AHAT TS ATAFATE (998 AEHTIRT AT g
IIATS ATAETH BT | AT I 009 HT LHERX 5 AT Y&d
363 Ti@ T eagareds TR SORTIET EIET CATUT T,
ATAFACHT A AThe®dl Id I9d GHId Thd T, ATTSATEHT
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frecatfed 9 STear fawordT 9e97 A FEAA GASH FBIAE SIS
faweT |

" TasATel BRATEATTAT Ol @, ATATGATEeRT BTaeiaael AT
AT FaEAR AR AT ¥ AR AT (AT T Ggeh sy
#=¥d United Nations Office on Drugs and Crime (UNODC) &7 ZIT9HT
HTH 7 |

ATagaral FRATRATTHT fadg el HaRe q@awad r goer ST ST

(%) o< FRAE! wREEA (Financial Action Task Force)

THIT STGIRRT T ATAFATSl (HATHATTAT [l T AARureRT T
fofia PRATET FREA B TGAT G 1862 AT AU 81 | THH HEATAd
HThl GREAT G | faig FRAE! FHTdd FEhd AR quT ATTgarar
PRI faxia @l AR favaemdl 99eve HaRe T wriE
ATATh T ACE®A I<h AIIEUEE® UTAAT X ARb Ta FFfd g
qAT ATqgaATal CRATHATIAT faid o Maruel  fqegemdr gaa ?
ARANFTR AT T & FIE® 6B, | AT HATAA AT F  FIAATE
AT TFITaATs HTAAH STARTHT AT IeeaA ¥O T (R T & aar
fasry famiveres SR Wbl @ | fawiieer @ 3@ 3 &9 &A1 SEe,
fgifeeres ¥ g W I AFAHET I, FARIRET % I 3¥ I gErH
TR FIAR FIAT T [GRIRYT 3 MG ¥0 TF A=RINGT FEaARTET
e fawT Ieettad S |

AATHRT BRATHATTHT fairar A= e qeatead Araer famiieres
I 2009 FI ARFER qfg Fiqqred AU fawTieer gadr fawTfeesar 9w
ATHTRT e IR T AR A9, ATAgaAral harwaraHr fada
AT ARTGRT A,  ATAFATAIH FFId AFHT T ShRA T,
TTEIT FIRIARDT ATATGH T, A=ARZT TEANT I, Aehicaes [Tureh!
FMSAETHT (Rl F@TITI ¥ AT ATATATHT TG ATTATERT BT T
AT H TH IIH! RN T Soei@ 3 |
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STEIRITT T ATAFHENI PRATHATIHT faxirg aRHeTs (Hae0r T Il el
TAATE®H! dhad, favauer sraeaef awwe 7 A S\ g#s 8=
TEANTHl SAEH Y& T FF Tes | faxdiig SHarl Shiseedl SHdar
Atalg T FEAT I WHIE THEd FedN ATRTHIRN T T3, |

(M) ¥y & 9EE (Asia Pacific Group)

AR TASHAHT A& FATGT Tehl TRTAT T & 998 (APG)
TRTAT G &THT FRRA B | TFH] THE B AR TRTAT 9T g
SR TEHl A< FRATEl HATAA IId TRl [qRITEES Hraraad
TRISH AT J9EwcAls G8dN T &l | F97d FF 00 HT THH AT Teeh|
| IO e ALEed ARG T HIIGUE Eoehl qTaAdT HATSH T,
dqifeaH ¥ gIfdaiae® FerdrET FednT I, ARied $IH TR Eree
ASAT FEATT T qH=T T, FHId qGMF0 T ATqgaTal HaTeherdar
[ @FHT AT S@Aq Afad Yehid T ANEIRN AT AqAT T,
THIT G0l T ATAFATal RATRATTHT faxirg amr I Amariegd &a<HT
it TR FEdRT 9 AEdE w1 TR |

IR S ST HTHT FART T G SHEeTes:

]

" R TEIEI (A ATgreky) (MaRT UH, R0%¥

" FET G (FAT ATSre ) ARl MIHTEdr, 3063

e AR AT UH, R0%0

" FOEAT UH, 000

" IS FHE q9T g (R, (IO ¥ SRd) U, 2090

" ORHRE FHAAT AT A, 090

" I EIERT (HAl ATSTeRE) MERW (FEIRd Ak, FHE Al
ISP T AT BT UFHT) HAHAEA, 3090

" gEid EER qAT ATdEATal  [RATHATTHT fadrd e Aar
TUHITT TIT FRHATSAT (055—-30063)
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" qET SEIRRY A (ANl TATIAT 9T ¥R Q@I adr
ATTFATE! PRATHATIAT &G THT (AR FFwl AT T 7
[Tl FTHT FTART B |
" T 095 BT TATGHT FISHISIHT URTAT ToTI= &7l I3 g FHH
WH G |
" ¥ 00 T Y AT §H URERE HATHTHT =T TH AT HeATAIHT
TEI TEIRIIT SehISehl TATIAT TRUH G |
" gEfd A d9T AAgaral  ChATEATIAl  fadg @ Harer
qEEedl F9 Hele® WelATIgachie! HTad AR AfHanT dfeq faer
ARTATHT AR TS |
" yragarel BRaredraAr fadim awer faeger fafue aeoriftem qen
&ATT HETAiedel I W% A ATASATE ¥ ATAZATSl PRATHATIHT
fairr eRTeT fge=roreet @it afwRa o |
¥, AAgHN ATH, THE o WISTeh! TRIfe o T ekeht Trawell e

TH SGIFY (AT ATSrSKg) MaRW UA, 0%¥ & IR=ge & (@) A
ATTFHN ATch, THE T AFSTH THI a1 BT Jdepl Al Tl (TR
N

¥ HAgHRI SAH, TE o WIS Tl Gorrh! Jare

" HIAFATEl PRATEATTHT i Afch, FHE a1 AFST AT ATHGATHR
ETdelqaResl AT 97 faedr a1 T AT @l I Ak, 998 Al
TFSThl A a1 BT AHRBl TCd GHgHT Fch A HEehl &
qRuEare 9 o aHifsH FEiRd TUR Alh, THE a1 T5STH!
AAETF AT TRE AATAAA  ATAF AT JTASEHT TETS, T
TTRT AT Faira Aed AT T8 TeTadH T 36 I6s |

" T HATHIA | GEAT TR ATTFHN Alch, GHE a1 TSl g
AT BT FchTel RN TET AT TR T I, |
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¥R HAMEHN fH, THE A1 WISTH SIH e T

¥.3

¥

ATAgaTal PRATHEATIET FEafegd AUHI a1 bl T T 99 7419
TR TUHT AT H ATch, THE a1 TFSh] G TpT Hared Fe
HAFATE AU GRHRATS AT Ws  ATCHT TR AT Hiehl
ST AT [g AeATagars (o 98, |

AT AT fagel ANIRE a1 o= w4 wfth, GHE a1 dgeder "qre a
AT ATMER hel HEHAT ATASEHRT H AT FHAT faira -1 T Hraar
T UHl AT Tolid g9 o FANGd R JUAT ATh aT &
AAFATE AT WS ATCHT AT ATch, THE a1 TSR TE=H T8
HATATS ATAITF AL T I8 |

F ATh, THE a1 TFST AT aTET HT He[HHAT ATAFATET BhaTharT
A % FEAT FHIfeId aafth, THE a1 TFST TUH SRGUHT FqTeq
TFFRA I Afh, FHE a1 IFoAdls  ATAFATAl  hATHATTAT
FEIead SAfh, THE a1 Fohl FAMT ARG T AT Alh, THE
a7 AFSART FFITT a7 FI AapT AET AT AT T TR, |

JAET ATh, THE a1 AFoTdls Falhd TRTET ATUR THCHT T9Td
HIFR AL Afeh, THE a1 AFSAH A9 I HIaIE gersd dag |
Gk d Hich, THE a1 AFSAHl ATH I&T A FATSUHT Glehl
STHEN [E AATATA ATTr AT TTITZTHT THIRTA T TES; |

o qe Y SAfeers Jaeht T&II

YTkl &qich, HIAA1 Alch, FFIrgd [Mbrd al o F&qTel A
Sfeafad ATTgael FRATHEATTH] i Afch, THE a1 FFSTH ¥
AT FIY AT 98 AT Tt AT TETTE, |

Tr(d a7 BT AR TEET AL Hd a7 BT HAATg g&qr=aeol T,
frar ar avae faq ar fod, foshl faaRe 9 a1 #RER T4 989 W
FHT TETS, |
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" FEa AT F AdRT AR fgERer A Frd Wl fafger d= feAta
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T ATHT AIHAASNT (BT T36TIs |

» IHEERT e gEd S o fqaRer 3 fEAta T 99 gereaan
TSI |

" FAFAEl PRATEATTHT i Alch, Hg a1 Agsddl q¥d a1 &Y
qehTe IFRl ACAITHT TEAT Iedwd T gAb GedTeATs AaHAHN
feprarer @ept TRIRIeRT aremeAT FnfaEr rEardr qor faxdr gwrers
T ATEING T FRIS BIAGEH T AT FAOF GATAE Uoh a1@ arg
WWWWII(QHI?dmblﬂwmoqlmmdﬂﬂdl
AThels 6 AT 397 AT SUATTF FRATT T Aa€T 3 | 4q1d,
Swad T gEtad  HeEer e qertgere aferararard
g HTAA TR (TR I T Tl g |

¥.Y A I

ATTFATET BRATHATTET FHIeg AUBTH! T BEIST a1 G qa1 P
HeHAl T THEPGHT YT g ATCHT [Hagael giaard T IMad SERTHT IR
HATAT HIhd dg<h A 99 ¥ GHElad AAFHHl To18T Faedl § | H9Td GYhR
ATh THITT TR ATTFEN ATk, THE AT ASHH! AT Grafedd g
& AATAIA ATAeTF JAEA TR R[5 AT Afch, THE a1 ASAR] ATH |
FEETE EaT3 AT (STl AFpT bl ¥R a1 FIT Fehal g | GIh T 9
TET IRTTH! (T TATEERRI &THT FAEGIAR] AT ATAFHRT Afh, THE aT
AFSAH] ATH AT FHEL T, FATRT ATTFHRT Alch, THE a1 TFSAH A4
AT FHEL T a7 GHAAE 8BTS, Adhl T@HT G a7 B Febal I,
AR T FH AT P AR [a6g IR 1, MW =afeh (AHThRIge 98 9T
PN FBAN ATHRDB! AT ST T, FFIT T BT ARRT ITGDT A Theb]
RUTYUTRT ATNT AT F IATH @ Tekdl T+ ddd F&AT (0 Hraaa+ T+
A1 TRTST ATALTF A LT AP THITTH g a2 T |

¥ Fgarl PREheEt ot Tt TS U Wiy qree seeen

TH G (HAT ATSreNg) AR UA, 0%¥ AT ATAFATGT HATHATTHT
forira T TS g9 qeid HEar g
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F AR ATTTHRT FAHT AT ATAFHNT ATH AT ATAFHNT TFSTA q07 AT
HAITTF &qHT GART T a1 T T FT ATET IS TS IXBTAT FAAarae
SV F U HIEHAE GG a1 Ay ®YHT R a7 B JIeA
TRIST a1 AT 9 Ag ¥ TXAT FYL T Alhars foir gererar fereer
qi=r IO ¥ T AGABTHT Uh HRIS TUATAFH ANATT T FgLehl AT &<y
A AUSRg ST U #E g S G |

T AT a7 ATTFHRT Ak a7 ATTFFRT FSAdATs TA T AT BIH]
& afq ATeIHaTT Hifae TEART AT AT 9q JTA TRISH AT Gl TgAA
T TEH, F AR ATAFHNRT HTF T AITARDT FTHT HTH T, AT BT
TH 7 AThars Med 9 a7 e fad, a1 @war &1 T aiied 3¢
e Alchawdl THEATS ATIRNIE HAHT FIal [ad a1 T 9T anad
T S T IREE & #1198 S @ | Il F1d Terg /iy
oA @d FSATTH ATIT FoTT g FaLT G |

F ASTGAF AT AP AT TR AT HHARN ATTFATET hATHATTHT
faira T ¥l % AT T AT AR 99 F Y9 a9
TS |

THEgd JHTT AHGT a1 A%< T Alhdls FAIH AET ATER TF
afgrrefa 9 AfeA 9w #2917 99 SR U o ®OqiaFd SarT a1
9 I §S ¥ AT F1A T GedNT THeATE IT GAAH AT AT &vg, |
AT FERAT FH FRATEMAT I ardr faqg TAT HAoerg amgeam
AfeTeRTehT YTAIGwhl ATIRAT HeT & ATTFRIST & AEATIFT g aT 9= oY
FUITGE AT a7 g9 JATT T G |

FIA I (& I WANGT RO A4S FIATS B (BIGHEBT & AT
IS AT 3@, eXTHT a1 WRUsRe fod fHaaer shEr ST fauer gwfora sow
AT ATTEHAB! TTAIART ATARAT HLT & AT AT ATehedls a9
FR &UTGE AT T I, |

AEIeId ST Gebehl AW, SN, WA a7 % I JhIeehl @rd 3§ qUehl
PRarraraar faxig 9T ST AT ATASET I AT ATASHT oA,
ATATHNT TS TANT TN a7 FART TH FEATSTHT T FANT T @IS
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THEI ¥ ATAgaral PRAaTearaHT faxira @er Fwaedl &8z 9 GART TReH
a1 YART T @IS qad Thd g AT G |

%. ANl R faxia e frarorent wft Segad wed
ATTHN PRATHATTAT faxirar FRHIRT FawRer 9 T g9 AfGTeT qTNT S@Taeh

AAFATE (eI qEaedl g UHeh! qo(T T |

FEANTHT AITATETT T |

ATAFHRT RATRaraa T fada @l Haresr o= afteg ¥ Rl
feraeEdra IAE®NT THad H1IH T4 |

ATAFFRT BRATRATTHT faxiig @@l (HERoHT  Ara g B AR
fereprar T+, ATt ¥ TOHITG AR T AN T |

SIS HTAHH qoardd T |

TETad SIMEH &l 9iee, RN TN qad T G&EH  quiaersd
JUITEATRT SaedT I |

RIS BRER Tled T AT ATHIhATs AT, dalbebld T
ATTITSTT TR HAAT STARTAT TS 3 398 Il T |

g aar faxi TeaTaTs TRt STETRU qAT ATAFHENT PRATRATIAT fair
T TR grerar feguar fMEereer ard=r T #erg T |

ATTFHRT PHRATHATTHT AT AT (AR Featead qeardel Fedar ¥
ATATH] THATAHRIATHT ATTFIg T |

ATAFFERT PRATRATTHT foxiiad @ (HaRurel S d=ara ST Acanee
AT AT Frateresl FART T |

AR AT FALAT I |

qIg FRIARATS A= T |

T AT T |

THTARRT HAEIT T |
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ATTFHRT BHATEATTAT faxiry a1 qfsa Au=e 87 | T el [q9aar

FASTHAT hidmg, ATRAT [Oe9T g3, NS QUUEAH! AATT g, Add
I 78 ¥ ATl 9 ¥ A gy | T (AR kA UF Q9T ¥
Tl 9eet AT 9AT AEd USRS A9 [HoR AQH! AR TS |HHTerHT
JIH! AR 9 M FaHAAT AT AAIREIER FATET, AT FATAT, AqTA
A e T FEART EIRRVT AT [TANTRT AT &1 9~ q9hTs § | a¥ A9
framoar g9 e Sfae afres @ | a@e 99 e 799 gty U,
f7aw, g=ara U "eraivael THEHEN] STAHT FEEdT T SSHERT ATaeqHdl G |

< it

55

TH G0 (Al ATS7ekg) [MaRu UH, R0%%, HAA fhdrd Fawd
el |

THfd I (HAT ATgveky) (Harer fHeHATeae, 093, FAA fhdra e
afafq

THEId IR AR qF =il el qiEdel, 06, FER TG
AT faar

THITT AT a=T faamTe dfeeq afes, 0%, FRafa @
AT [T |

THI( afrepTeRl = 3fe, qvafa SEIhor Aqawr fadmT |

foiTa FRATET FTATART [THRTHES, T TEIR0T AT [TaT |

FATH, THT (R09Y), THATHIIF [auaes, FEHIST Teas® qreaseTd |
Financial Action Task Force, Terrorist Financing, 29 februry 2008, FATF
Secretariat, OECD, France.

www.cfr.org/terrorist financing/tracking down terrosist financing/ p 10356

www.wikipedia.org/wiki/terrorism financing
www.unodc.org
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A PSR T HYHT ST T AR

= T J9E 9t
Y-~ EEhI
T YEIRT STE faum

=

qETes 99 a7 g TATST FA AT IEHATATS G TG0 9wy | gt
TSIV HAURTENT=T XBTAT [axiTd ORTe &7 | AT AR TgATATNHeE, TR d
TETH &g | TFId MGIHUh BT HA FTHT THTS T HABH! ATTdE AT
dfq T 9O ST F T B AAH ATY TS HAFH & &FAT JAT  qal
AITE TTH] THAHEF AR A |

FEA TRBEAT FA T YT TEHT FHAT AT AaF BRAThATTa T derwe
TET AT AT TR 9 YRATATE AT bl AT TRBTAT FIAHT ATAATS TG b
ﬁl?ﬂ?r%ﬁ‘oh‘ra@rﬁwmd qATTaehehl TFITAHT qieaae 9 A BRarearTerg J

s@wmwﬁaéﬁzawnﬁanwﬁra@wwaﬁwaﬁw
JUTAT HA FTAT AT HeAb ¥ Elhl [adid Jumelidr TR FehRIcHE A8
A3, | AEIIHT F¥ @wwwﬁ BT T AN B TIH @bl
g |

USA & Treasury department & FFIfd STEIIUIATs AR TIRATES TRl
%75, | "Money laundering is the process of making illegally gained proceeds appears
legal. Typically, it involves three steps, Placement, layering and integration. First, the
illegitimate funds are furtively introduced in to the legitimate financial systems. Then,
the money is moved around to created confusion, sometimes by wiring or transferring
through numerous accounts. Finally it is integrated in to the financial systems through
additional transaction until thesedirty moneyaeappears clean.

AR Money laundering is a scheme whereby the proceeds of an illegal
activities are the transacted and made to appear to have originated from legitimate
source.

DY T FATF o TRl JFITq [ETh<0Thl IR The processing of
criminal proceeds to disguise their illegal origin in order to legitimize the ill-gotten
gains of crime.
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AT TRPMAT PRATFATIETE ATSH THT Dirty money TS IR
areqafad AT (origin) AFE [@UE AT AT HAGIE A GERT  STEIHRI
(Money laundering) S a=1 7w | A (AU TRePTAT BT T AT TR
®ER FH(dars FAA Grade YT AUH q@rsd [daxid JUTeidl =RH geqaNT
JeAT F qEART TSI 2 |
et gt fergasadt < |

HHCHTHE Twin towers AT FF 2099 IR HigATHT ATdgaATa@od
FHAT T GO HH G0 ATA 8IS ATTFATEl (HATHIATHT [T AT
=W GO fqeaeamdy SUAT 4T T AER T6T TR Terg, | T&T AIRTIATS
fareaready fauRied a1 TTHT ARG TR e T rss ol faxira e
famRoT T AT ARG TRATT qEAR IR0 qgT ATASaATal SRaTehTerdHT
UHATag gATS W [AUHT o AT AT GHET T e T 99 HT Heqd
T FHEIT EIHRT qdT ATAFaAral RATRAradT fadra avmer (Hamorer awad+
fereaaardl TN T Aedhd AT T IeAd SI1-9 AL T WAl Faad FIh
TOAT I 9R5% AT A<REARHRI [HehHhl FIAT (G HIAE! d¥ed  (Financial
action task force (FATF)) &I TITIAT WUH! IS, |
AT WIS GG WGIRRUT qAT ATAgATEl  Chareharqdr faxig @ T
FArs g 9 FwEAL, fadE ¥ #aead ud Hewe Heraeeer qwnd
FIRH AT FEART TH T | TAA THI G qAT ATAFATGl FRATRATTHT
fadEr @l MaRuRT AT faegeamdl Aaevs MR I+ 999 AWedd I
AIIUE qIAAT TR AR AT T HATgH Ty qrard STETheor qem
Aragaral BRarharTAr faxia amEr HaRureET yqia qearsd T TS |
foxira FRATET HASA (FATF) o F¥0d STEIhR0T qAT ATAgaTal haThaTdH
forira & (HamRurer Rt |9 09R AT fafW= ¥o 7a1 HIueuess qiivd Tl
g | A1 AIIGUSES AT T TRISH AT EART IS [qeawR [afa= & aar
AT HIEE WO 95 PRI @l S | A &A1 G¥es g¥id @l
qAT ATAgaTal PRATHEATTHT [ AT Geeedl a2 FednT q9d T 168 |
JEIT &A1 HEE Al [qEAT (AEfAaNH AT T8l TRTAT JeITwl &9 qHg
(Asia pacific group on money laundering (APG) TRTAT WoT=q &FHT &R Teehl
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T B | STHHAT AT GHA GaH @H G T B GFH ¥ Hhes THHT Ha&Ieh
AT TEehT A |

T EIHORT =XIEE

(&) ST (Placement)

AT FEafd TR afedl SROT BT | AW SRUAT TR OHTAAT Aqare et
qEaars & I a1 faxiia G STEr O, i afatataar aeed R
Mg | ST Afhg ST SATAT AME PRIAR T GLAETAT HEd T, 9T
T, oifde &7 avadT T JaiiHe &9 Te SAT9INE BIEHT dHl @S hRIER
T & Aty T YeRATe daerved e, | JRAT THH HETTRT FUHT TR FTEAT T
farirar HeamehT TN T =g, |
(@) TG (Layering)

a1 ¥ CETRIUTRl S-T =R Bl | IH =RUHT AF placement TRUEHT
uiaarg fafa= fefausr soaama sREREr o T, 9w @ke fahr 1=,
AR~ T AT fqeartaer AMAEHT ATHAT IEHT @IAEsAT A Transfer 9
AfeqeadT ATUHT & AT FAT @GRE B I@E WA T, ATMgH  qiararasr
TFHES Uh Ul ABTHT ST T AT AN T GAg TRUHT A THAes
=T faa=or 19 ®rHeEE T |

() THIHIO T (I ntegration)

AT FEITT TRV J-T =ROT &7 | T =RV (09w o A §er a1 9=
fepTa ¥ &FTET ST TRT IMWRT THTATS Ueblehd TT TeTieh &TTHT T RIS, |
gl FROTHT GIEAET O SR @i [T ST SaT AR Fa9rd Sl i
AT T g | TH =ROag AT fatay aifder #RERes 1€ Dirty money TS
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ATTHT ST 21 | &Tfep fqeamaeT 99 3l SPRHT FHd SR 99 919 27 | J&a1 o+
HAHHT AT o9 87 | a7 I 39T Hleed IHH | F€ aqaxy 7 {auh g7 |
TIA T AR TRV TG | [qearaars Tawsied darsg | dAeaIias ATS=ar a1
T GHSIATS IHEG | ATed AATEAAT ATIS, | T A (i Jomell T qREfTar
e UTE, | AU, ATRAT ¥ AEqIEqdT ATSS, | Al [FehUu T | AT
Tl TErSE | IS qerad WIes | e, fAfern, qufasuag Feir a9rsy |
eI ATHITAE Hed, AVl ¥ AIAGhdTHT o 219 faeee ¥ g1 @19, | 39Tars
foreira ToRTgeRT PRerad aarss |

TREAT AT AT ATSHHT AT A9 &7 UNODC  Report,
October, 2011 &9 I &5 | Jqd [99aWT ST Tl ATEHH d7 U T
FIAAT ATSTAR] ATAT [A9dqb A e IARAD! 3.§ T T8l TATH G | 4l
A .0 yiqerd fadia & 9Tha STErERv g9 AT G | AGHT ASed Gell <
Grele AT ThH FHTET TRUHT @ | a¥ T=Fq oiel qedid & @ W qoed
Al ATAHT AT S FE0 (A7) AIRIGR ERTETT 3% Jiaerd a1 der T@al
ATAM B | AT TATIYE 91 3 Foheehl I519d il TRa @Il aled qHTST T 50
TooTd ITTSST fauaT F9TeRT T AT WEAH T FEHES ATSTATHG qaTed TEH B |
Ty faeprafiTer SeTeEHT Rt AT fasfad FeTeRr e deER g ATHE G |

Sfedfad AT TR FEAAT AT FA 7 FF TIAT fa<iia 7@ T IH
SAATE AETHIVIHT AT FATSUHT G | AGHT I fqead FAsi T afasfaa qoes
el ar facefl =T FREE Aaar Taed g9 TUH ST | TLER, FIl, 575,

* Advocate/certified AML Specialist (CAMS) (Ph.D. Research Scholar on AML/ CFT/Legal
Aspects) I9 T@HT T4 @ AT Hee FHd AEUH G |
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FUEIAT ¥ ATERAT T AURTRT AT ATRNUIRT bvg HIASA | AL faeaaT
TR T IRV B | faebre ¥ fair aqRre fqaeror ueb faeepreRr g% 9Ter &9 |
Tehehl AVTTHT bl G AHURT [q9ae THIOTT T{REehebebl B, | TITAhl [SehTLR
UATH T AAEHAATD] HIT @icderd al 9 [qard Jae (a0 T Sqhadiel 97E
FRU GG | T AAAHT T FFEIHT Tl 9IH B | Fel 99 I BRUH 94
B | FEET THT YOI § fTHER g | ar favm aw gEarane faeg g qua:
TAT FE T A T (988 &1 T T5g qaIa T q¥Hg aarsd &l A fqedrg
znifad T AEr G | ATGTHT ITRfqE AT G G gated At aeH gq
¥ frafaaedar wferdn, 3w, Tgiaud, IUSEAr S TR IS g T AN Ared
bl 7 |

=itz WaRvS

THIT TR SIABTd Hie T QTATealehl &bl & | @RI d9 9230 &l
TITHAT ATATHT gl Ira Ared qiferuale a1 T@T Ul © | dchliad AT T9
FFIT BT AATRTA AT AIRTIAT TIH T 4239 AT HGAH] FRATEIEE TS
TRUR A R @R A HivEd ax fauer @reel Hrdl, S T
FENTT AT ATEACAF TR, | TGl ATALIHATATs Jd 9 AIF ATIEUSET
farer RUHT TF | TAAT FIH A T AMA (G99 b, Avaeied TR,
TRTATAT farekTeT &% T HAQ: Financial Action Task Force, Egmont Group ¥ &l I%ig
ArRifed fAFTaesal Aecaqu qfHET W G | & [aedsH 4o 9 ¥ Ferorar
faed F¥aT I YUTATHT ATeHg Tl S |

@RI Financial Action Task Force 926% @l Tl & SEIHIIT T ATTFHRIL
FrawT faxir @ favger ¥o (9%0) T % (R00q) fawiid F A @ qeems
FHET (AT TRTHT qieell bt ARINGT HIIGUSES g+ | I d= 093 |7 41
T WIIIUEETATS TIRHISH q9T ThehRo T ATTH @ | Fa1 WIGUEe e
farrerept sifurepisT WTURUSERATE ATCHTNSIG FUHT TWIFR T4 FITGH Hed(hd, To19d
Bla qHEedl qmgeE 9vg RO GHEd, o fadraer erqeiqar HEi,
el I F=Rieed I=AIe<d Alch, ATEAG® gl qeard qdT ®rAad-eh!
TR A3 &l [quaers 99 T AIGUSars eTd THITTHET qHETAT
[T T -

. Identify the risks, and develop policies and domestic coordination;
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. Pursue money laundering, terrorist financing and the financing of
proliferation;

. Apply preventive measures for the financial sector and other designated
sectors;

. Establish powers and responsibilities for the competent authorities e.g.,
investigative, law enforcement and supervisory authorities and other
institutional measures,

. Enhance the transparency and availability of beneficial ownership
information of legal persons and arrangements; and

. Facilitate international cooperation.

JIATE T 4]0 T I« 009 A SRI HUH Hi¥eh Hih HAUIUS T I 00%
AT ST 9UHT Assessment Methodology @RS HUHT T | IICHTSIA AIIGUS I AT
Assessment Methodology, STRT qUET I8 ATHATAA Tk AIHT qUIAT ITTHT A
qfehrg, W9 AHAR  FI(AQT SAaedT AAETHT AR FANTEEH] ATl TH T
JUITEAT FHTOTRT Y& TRUHT & | 9% FA R09R AT FH(A A0 9T ATTFHIRT
FHTIHT [ai Tl R FFedr qieHTsia TaH Tlhed HTIGUS T 9+ 093 AT
afeATTSId  AIIRUSH] GHTERNT qTadT a9 HA=aad  ge=dl a7 Assessment
Methodology ST WUdfg faeaem Faf dvg ATCH! g | Wifalde F9idq Hraar adr
TN GHT ATdF Figd HeAThd AT HAATT TATARATH] TATHTHAT THA
AT @G | FAd: BATAITR] TATAFATH] Fegid g1 HAidbd Output THE
Outcome Centered &9 WUH IRHA FIAT WG 2HEA TH Fed?  FATHH
ATAITHAT G, |

AYTeTeh! STeree

TH EIRR0T [AaRT Tl IR d Saedl Acd=d HHSR AUH HRI
F9 090 @ Tqedesl MRl GiedT q¥al q91d 09% % HAHT AR ATMERA
THA AURT B | AT FUHH FIR JATTATE AITAS AT ¥ G ST b
Al HEH HHl T | HAFHT (ard A FAH I, [ JUTCATH] e
TS T ARGATE AN T SThd T AL GG IS a9 faugel fear
TSl ASAHT E¥eh &Ikl FedNT qIUHR T | TAMT [qUTh] ATIHRAT T ATTITHATH
IRl FHTE, ATKTT @ T HAd: TGIAHh] TATIAHR HROT g7 qdd  Fwriad
FRATEIHT A ATH AT BATATS [qaefiepT qard a1 Ay A ATfawr Yer
T ART GHT JATa@d @rae | HAdrea T X R J&ar gieredtq
e, faxirar srorer fqaeror ¥ faerer U foeepre g% Afg=T 9TaT UehTel ISl
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oA e faea RUE g T5gd fadg & a1 g A
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AT AATHF TIFRT g ATA [ &7 He ™ WHRA THl g | TN TSTb]
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HEYH TRITH |

faxira Seames T 8| 9+ 9fd Eands H T G &I HamT
THEIAT BT HF BIE BT (F A= qaaT A% TSTHRET havs | ATEdadT TITerd
faiar amepr fasraspd, o, wfasoel ¥ ATa9ds aifdd a1 &THar faeerae
FRHHEEH! AHTAHT AL WUH 99 g7 Gg | qZATTH J&AT 2@ @i 9
B | A IAS F/T F B AT S B AT GAEEHT geg Alel HIUAl qErd
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FAHT g qFS, ATHTHT g4 k3, AT [dTaahl HRIARAT &9 g | Tqd AqqTATE
FTI T FEIR SETR e et fawaars A weeE T ardd F e
Tafee fowoar & afrdd | FrEars fquges T aEdr FhEs e | aE
a7 fawa |t witafae geplaer, Fe1 @ue T ATH ST QRN el THd
YUFA Th THIAAT o H1d T8I~ g7 Gy T~ A0\ 9 afbed | fauy
YT GRTEHT Al AUHT RO G T8 a@HT gag [0l oo Ty
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TATAEFATHT WY F T AT AT AF9TF G |
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TH AT GEAATEARIETE AT T O T A B fe, (]) Wigde by
QAT T T, (3) AR (HGHRT FAT (&, (¥) JIGRT qX ATEbh
foirar fafsrs dwaeer ®1 T, (1) |51 a7 Jod AR T, (%) =F, I,
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(@) =, faed, MaT qHoTs, SRATew TmIasT HaT a9 IIHI0 faaell
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EgrT T, (}) s e a1 g g A gar 61, (9o) wwe ar
qrHiE® JIEHIAdl qae = T, (99) d SAlhel qhare & a1 q3d
T 2Eeqmad a7 % feUifeld (Ae?) &l SFaemae 9, (9R) Sra= faar T
fermmeT FFraferd o7 ARl Jeamsfd qar a9, (93) W9 a1 qgT
Faal TH, (%) Ahe! dhalE HUE oAl 9, Glhl FMEH  qdr
AR T, a1 (%) I WHRA AITA IASITAT F=AAT Geprerd T
TIBTETRT P T TAGE (FHT AT FLAT HETHT B |

qIATITHT FHTTET el BT AT STl ARTEr 9i Aiferehr & i fewar des
AT & AT TeR(TehT TUehTT U T AEIhe AFLATIT T AT HFT
TRUET G | TS Fel FABE BT FoATATHT Teal qfd Frebl (aAT T FaLraer
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(@) +ifa qen wrEifafy: foxiar =Tl aTFT RATED FATGRR, BTHEH, T,

q0z5

AR ATHR, THR, ITEIO, AT, Uedh, HRIER a7 AGHBT ATITRHT
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JAT FrAMAT TATE AN T THS, | TN AN TGT FAIGAT @] die=,
AEANIF TFed, ATy qo7 (G909 ATITHA, FRERS] AT, ATod, 3=
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QAT FF] aedT, ATANE I, AR FH FRATEH Ede
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(M wEFEET Al ((FEAE AfEWR): e qEe a9 U IS
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FREEE GV T TRIST AT AIT FIcehl Faedl T F&IqT a1 HeA:
FATAF DT IMIART FTTHT AMNBTH 3, |

(=) e gedih: Teifaa Uer fadia Searel ST &1 &, T, JTH,
qar, e, Fat a1 fagiaa yiataer amenia U quT qdT, ATh
JUTEId qgd Uk a1 FRIER, Gz Yuredl, Fa7 Jare T+ J7e0H, HRIER
e I 9 AT AEd ATArERIATs GH gleerd J9r faeed e ey
T AEgH AT T 99 aedl Wl & | J&l  HeAldhdare
SfEAATE oA, HeO® ¥ QT SM@HAT FN(RLO T FT qr9el g
S[ATHUHT SUTAEE AqAFIH I I ¥ ATAAHAT AR AAATIF T3 AT
I ST U T g | i qar a1 fasfaa gfafuer smurfed gweeor ar
AT I AIATSH T FTT UAHT Teehl S |

() ued ufeam: Ffad T Ueddrs [axid GeqThl a9 a1
TETR TTHT 2<ebl G | el PRI AT FaATdTd IEAe qie= qar qrel
AT T FFq0T [ HETer faira S=arel 91 {had TRE @ | UTHH F9T
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AEHNAF  F¥elegebl I a1 AT Th(qbl aRAT JUAhH  F=AAT qdl
SAHT fd= AT HTAAT ATchebl BBHT Hiehl WA qdT [Ha=0 ggiqet
AT STHAHNT (A T | % BT @b HIA FIPR T a1 AT T GTehl
fordiiar WX g9 AEdE B |

ek qledd T&T & HEal ST AMfews, MawAr qre T faavoredr
AT IR [erae dr aaeqr UAd T @ | ATeh GEa SgHHTr
TR qUT T I SHFEAT LA T [ai ATl (b Ted He9™@
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ST el ek qIT FRIAR dedh T-dEl ghAT AT Tgid qaaFad T
AiET T | ARRINGT ARNEATS &1 I=F AINGHAT ATHITAT g5 sfg ar
JiqeTd Teh AT FRMER T7 Jad JUHS Ueh Tdeh AMGH TeAihd HThds
fadii FeIEed I=d S@HAT THT Yeh a1 FREAR Aedh AADBl SHH]
e afg=T=eT AT IUTT /A AqArd T4 S | I ANGHR! FITAT
O YEh a1 FRERAT ATF a9 Fd @9 T Al S | Tqd1E & YTeeh
qE=T T IGUHT SR AT @ GHIEH giad | gTele TeThels qar
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98T e UAd HIAl gaedl al SEH Hedldhadl R 3=
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FTIAT FRATETHT (FATGATHT JHITRT TIHT IUAH TRISH ¥ Feol FANT I
Jiepd T ATAGITd e a7 HRER AT TUR (Aiqel ST 9r=
AU AT T AT TIA T T, | FIAAHRI bl 99 97
TET I 9t AMferfauaT FrTea qar faawer e auitad T IS |

T qe VhTIE HRER Yfqae: i gwarer T0g S50 diebebl T a1 9
ARl Tl PRIARD] SHER] FREAR AUH (Jiad qeg e faas
STHFRT THEHT TS T1E | AT FHT J¥Iq a7 FRIAR GH TG
qoT ATAFATEl  FHATHATTHAT [qdd TRAT FFl FER a1 A FETET
TRt WUHT 9TST ARMAT AT 97T T I AANGS AR ATHT AT ATTFRIA
F, ATTFHRI ATh Al ATTFHRT AFe9 a1 ATAFATl HATHATIAT [aird
AT FHEIegd a7 STSUHl a1 AT HIHAT a1 AN ARk a7 dgedare
YANT B9 He 931 ANAT a1 Q51 T G4 AAee AR AUAT a1 A&
FTRT YA FUH ITCHT FHT A [qq0TT TJqraad =Aiel fada e
THEATS M3RAT FRIAR THEET Yiqaad & 99 HAT I Whl 3 |
9ThIEIE BRIARD! eaTd T Ffqaad THT YUTehl Ie9d T TXhRA [axrd
GIITSTE @Iolehl JHE YRUTH &1 | THh FAATTHT TAITAT fairyg GEImH1 a9
fersrarepT TR FIRATET & THUHT HEA AR AT (AIHTHRT [qebrael T G
THE AR gag | 99 ER T HIAaen] Herad [ deumsl Hedis,
JUAEAET ¥ FRATEH] &l TJqATs THE AR AT HUHA FHAT faird Fear
A FAGARTA & ATALTF B | FAAT TARITO TRUTH THT ATIT g |
I AR HECE: (AT G IATHT AT bTediTeh ATHAT @Il Gled aT
FRIEAR TH 78, 9 I3 o1 9 I5AE FREAR T fad F 97 faxirg =
q FEATENT AT d FFed TIAT T a7 A&l ATadNg s GeIedels
feeaear faq g sgaed UAd W g | J90 9&Ee e Gie=T qdar
Ut TRICHAT Tl FHUT FTFHAT ATl fofe, aTaR TAHRARY (STFI6Y) T
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AT TAA bl 3, |

() TufAEar: foxiar gwom a7 9l FH=RT T YSigerRid 9HT o1 9rhree

(N

(@

C))

FRIEARHT Fiqaae [GUPl, FIAB! PRIGRPT MY ATHET  TREHT AT
afaerura faerrer e FHTTH fqudr a1 o7 AW AERT UEE ar
a7 F AfRATE THFRT 67 e SFERdT TAA WH g | qY FEAA
AR Fedr gE fad garfuery a1 dRgrers geer feu arad 3T,
TRISTRTST, FOTTEeIT a7 A-IMAT TH=al % Ui YehRebl BRATET JaT q™
e T R BREARE Jiddad a7 faxira 2Tl qemigeril a7 Fre
A FHT a0 SAFERT Shls aled AITATHT TH @lod qgd Tadl UAd
TR |

e faem: faxia g=arer U, faw a1 e a1 difeuet oTd d97 WTevs
qMAdT 9 WG JUTerehl (qebrd T 94, €I ¥ FHARG ol
frataa sqwr wfagly 1% S 99 ¥ 99 fawaeT qraT SRR & w9 fad
T O ae] A Wbl G | TAFEANT T Fqoia, alie HEHH, I=d
YTAfAear T FETEIAE AR g (MATHd ERl qEedd g o1 and
FHATT TAT TIHTID] ITITHTATH ATAT g I T TAAT TRUHT T |
R o qen gedisha: faxira S=arel Ardiee 19 a1 He a1 ia
Faw SHINTH g araraRy gHi=d T 99a | TIFEENT Faad" ]
g HhH! [l T8 T =ROAT FTHA AT HeAlHd g Faedl T 91, |
#Rad IfEUAT AR T T TAT T FHART AT RIS BRATET T
AT § TS | HegHT Teehl FEATFEIT [GHNT FH FHY FHIAT ATTHA
T SEAT & ITHT E8 | AT a9 @I a1 Gl alfie qiqaarer
FHA AT T AT TH Rl Al 9T HTAh] FRIHT 90 aATfier AT
HeATeh TR0 AATATIE T TS, |

Sop oy Geerent &7 9ue

- F{ T C|'P-=|' LN NN \F\ ~ LN
" Y TTEFRATS Tk [BIAHPT ITEh ITeaT BIRA TR LTl Sell ATATHT
TEHhl d¥ SMGH HH HUR FIITaRI ATEhdrs AAaTd THT TUH
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T WifEgw TEHET UEhdl wiEd F o= qge g faedr W% 9wy
YOSl § ICATGAHAF & TEheb]

Tk SAThel HYdh Bk JaT (el AR GEafead & ATy AT
FMECAT FHA a9 ¥ 9fe=n" s=matys Ta 991 o1 TUAr A
AT Feperd T I AT R 7T ek ¥h FAER TR ATAF (o1 TTHT
e afe=r fafed ¥ @9 dvg gataeTiETe dareE aiT g ae
T Jaeh a1 AT 9AI Taob HIA T b

T qfeard oEmatas Tal faRraar qusr a1 fdqusr s faaw
<TGUHTT JOITeAl AHATHT IMGTRT

HAGTEIF T I AEh e (e FRER ATHAR AT TR g
JUITAT A& ehl

qex  UTed UEATHRl AT § FAHAR T U UEarTeh [qawo
TTEhehl FRIARD] ATTHAH! ATNT TANT AICHT

TrIeIq fh o AH bl BRIl Aebel @Il @Il o qel AL
RN

FET AT SHF AR TAH qTed oA IIed ATk T ATTTHR
hepl YT HATEIT TATHT,

JUEIT, AT, YTEh, HRMER, G0 JUrell o ad =W Jiaq
AEI=HT T T SGH FAAThThT BT qF TTTHT

AT AT Tl T FIA Ahl

fv=aR I T YU 5 AREN a1 SAIHAR] FaedT did e
N

[T ATHHT EUST HRIAR AUH! Gle=Td g qaedl ATaehl
FRITd F9d @l AT [qaied eaT9e STAT Sqaqrael daiT GanT
TS AT ITSTed Gl AT

AT A TEF YEATTAT Jool@ T FRASIh] FRIER 05 o19d
Al T EUST FUH! & A JUTeAT HHSAR Iehl

G FRATAT (a9 AP & I7 I (b1 TR

&S d% AML 89 JUITell 9w FHWIR T qeiara 5 Eraor ARael
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" Sop T WRITET Afqer FEea | UF, A, fEe qredr R
EIXERT AREHT

" g YUTClTRl g WeaT g FUied foud 9fhud #RER g T
Reporting g1 I Tl I+ [GFE 995 UHl g5 AT Report T
TTTHTe TSl Paralized ST

s gg fqwEn gwEtaa afve@ afad Retrive T Al dEwear AR
THE T AATAHEN (ABE T FTHAT AR THET ATTH AML
Automation THTHRT

" FHYE T 9T FHEE A G AT FH AUR GOl Paralized
TUHl T Q@ |
THEIT G0 (AR GOl ARG |IIdT, STl adqHT

HARTIHT AT ¥ AT FIAH] Seb [axiTd FEATRT TEIANTH HALATATE HAT

Tl Ul fair SEHT AT YUMTCeR] OTeATRl A%l gANd q A O

TS | T AARITATE qcobTel AR ANRUHT v Fr ¥ ol of M

ool afq e A= & |

() FHRAE AWM T (1) FEATERT a1 YemETE HRAE: a9 faraears aae

fa=ira Tmfacd, IRERIAr T JURE MIAEl AR TP A6 & | 3¢9

wed facir Tearewar sfHet T iaars (g q@d e g |y fadm

& o IS hrg [AgHT TR TA ATTAAE AT TSl 74T 9T

fem e @R | Arepr AT faxi eameTe = AU 0T Egd a9ud °

o & mfy § iR 3@ w1 A9 TEHT I 9k | a7 A9 &

JATARAT T faslaa JuTdel d&T Tgehl SATTATTAT 74T 9 faiig dearers

TaHTwRT [Hebrael TaTaerl, AqTides qa1 ARIgrcH® g4 TR FeSl gei1d

T 96 9= el qHd U T B | TN AT (Haaaer e

& faiir TedT TR TETT FHITHET F AT G FREATE TAT AT T o

AT UASA bl

»  fAfgd FYAT G RIS,

" U, W, Qe a1 QTR IeAgaHT Al MFAIRT ATIHT 9% T

" PHRER, YT AT FEEd T ARTE AT GO FGH Ak A3,
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" I, SASAIT AT FAl AT T,

" AT, SASAY a1 Fql @S I,

v Sfcafed e T T JfeuHr aEden e y=tad s
FHINSTHB! A FIIH 9T TSI T For,

" EYIE FIAAT AT AT (A ATHERT SHIEHT TISTCH THEA F9T
qE FE T R IR AT (AR AR fqERer qfeuAT
qrel ArE@EF AfqTh SIErr g |

(R) PRIA SR FH BT AR W GEfd STETEOT AT ATAFATEl BATRATTAT

i TrET o WUl Sfguar et aafe faeg (Mau=erT #rarered

AfAfeh ISRl FTHT THA Tl Fod o T4 HFedT U Tl 3 |

AT FAACATHT LR TATIRT ATURHAT TETAHT BT a1 Tl AT e

WW&'

" gH(q SETERUTHT kA FAT ARE G WU UPUAT qHEg dd
TH SR T FIRT Q0 UM FEH T ATAFATSl BATHATTH [ard
WWWWWﬁWQxWWWW,

m gdy drehl ATASeh @eIGHT [AYe T,

B g dTehl IATEA AT ATkl @E T Ueh AqS,

" ET AT atagtd wRIS,

" SS9 AT AFAQIT @S I, A
Grest T |

H‘@Tl‘?rﬂ's’urvquol HTIYT THINTH ATAFHIIR AT a7 BT BT ATET

Tearars Aty Ifedfad IRAERT ¥ R FER aTIaHl g9 GO g9 da
EEIT U T G | IfecAiagd ATAeE FEANT Wl ¥ F Gehidqeh A &l
FHT 91 FEAT TR AUH GEUHAT &9 FRATE] J97 1T Fldh 6l S |
SYHER:

qEat 9TgreReer Ao foaxira e |e 9wt a6 Fasefiar & 7 | & uiH

TR PR TSR] TEIRRY AT faxiia Fear a1 &bl q¥es a1 YT
TATE g | TY THATS HATR TRI THRA TG &S GTaTHepar fawel are
ATHET TRAT 3T AR G | fairg Gearars Structure T AXHTT FA=AATS Super
Structure STEAT TTHT 7E ATTATAT fai el Ifq AR A7 Ao 6T e
H HEE Thl G |
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fadir Trg fa=Iw T U ASeaHT AE g ATs Il ATfAE fasrerd
TUATAE ATH AR AT [THT FTe[d BT Arameefiar g suer 3 | 7=y
THEITT GTHRT (AR JuITeiles] earifead |, Tureiehl TqHT BTl FaT,
fair &rrer T gran feafd, &% gl amade Ol sa=TdeRl |1 ¥ ol
FIAHT S AT GEATHT EIATTH] AGTITATE HAH T&T AdTerepl faxii &msmr a7
JUITCATeT ATAATeRT ST AT /I O g5 | Tl HaRITellg dchlel qaR
TRTHT FHITerd FT X el of (b 3ol &fq Jer MR=d |

I A 0%0/30%q AT AUTSART AT HATHT g T T Hedihd 209 A
ATTHT FIT AIGUE T HAT: HATAIT T THATAHNIATAT AT g AUHT ETAT
TR T GETehT Hedihd aTed A7 AT FEdNT 9 o S | geftaa
AIIIUE, Hellhd ATGR, AITAR] FAHTH FAAN T FEAWA F3=A1, AN Hd
AT T &THATATE HATH &l Il FIATIIT TeTATs BTl I fqagar AfawAr
qATAR] HeAThd 090 Bl ARl FHHSR af@d FAEAT Jad & | TRUTHT: Heobel
AT=A(Reh T AT g9 &A1 o o Agebl T T%d Thededl el 99 g | 999
THTIHRRT BRI AATTHT RO ARMHI [GTHT A9 ANT AT G F1ad
THIMAT ACEATs T4 ATGT HAAT, [MIAAASN T A= & T HAd: f&ard
&kl afeuTHEET 3= ARRTAr afEr g |
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T YEIHT T9Y : T favamo

= T o
T 3feRd
T ST STa faum
Torer warr
9. TBYf

THEIT STGIRRU AT ATAFATGl CRATHATIAT g [ @Rl aAfeet qH
foeael STl (U aadl B | GHTa qdd=ael faeaemdl faxg ST=EmET 9
AR TR AaHHT FFIT MEIHT AT ATTFATEl PRATHATTHT g faaird avmar
fHaTROTAT TereT e g TR &7 | FERT TR JAT ATAFATEl BHATHATTHT
g faxig o FFEedl ATIRIg® STl I JIHEEE g4 WUhe 9i Al
F TIAT HAHH! THLT AT AR FRIIT ATSRT FHTHT TTAT 2 AT ThT
EX

T PSR e & & 2

T AETHOT (Money Laundering) S=Tel ST IFAT T I TSI ITHT,
U ATg ATHTITAT: HTH gRT AU IUTIEE daaead T FHTTHT & ai
AR AT [~ SROAT F8eX AredTg al 9@ 9T al FAAl F9HT  FRMER
ARG FATST F G IR0 &7 | FraR qETheor T AT FAAHT TEIANT T
fafrr wfee w8 ag=fmm 9bRaT dEdEd T TWH UEm | AG g
STETHRUT fHaTRer TeATel T FIAT raare aifsTe o Frafa STgTeheor TehT TTaira
JHTUTETE TT TRI Tl H1d THls FRAE! TH ST &l | TFrd eTgIeheur Hral
IS AT G IO RIS TRBTHT TeRAT &7 | AT STIRTerAT fq9 I qeqiept
FEAfad A TEG ¥ @M gieadd Y AREMAAT GEIaars FEAT SATER
feg=g |

Money Laudering 6% TEYIH AR TAFRESA a9 %93 & eI
FUSH [RUIdg Tal TN T 90 A FT AFITATE GAbl B | AT HIIHI
TfqeTiaes YA Wl U TAfRURT WUIH SR favaugdret AR AfThesd
qro wHfa/Sampati




e ARl kT faaeer T, TRBTVAT AT Yol ATl PSS AT AIATH] THH
s T fEeRes fead W SEAET THRE ATHT TR HASH T STTH!
A | S Sebebl Ay qeated fifqer $RT A FIX FEraT W GE
HTATHT BTl 7 AT TR STBHT STRAT T ATHYTT s TUH] angweg |

(¥aqUEr) AR (White Collar Crime) & T¥aiedd 9Teqeedhl AT T4
FHEAT FHABMIT National Institute a1 Justice & T a1 &Y Fehiedd YeRATSTS
TRETTAT AT AbTS HTAT ATSAAT Gade T4 YRRaTers qedia oTdreeo
AT TRATST TRHT 1575 |

Interpol T 9254 I FTERT FAT RHR THl TRATHT ATIR F¥ard
STETHRRTT T AL B BT TEHT AAINAE FAAT YT AURT gFhl G
AFEY, a1 T IREdT g Tl FRUGE AL oF JeTTeh Gl a1 ATTHT
ST I, |

Black's law Dictionary & T¥I(d TEIehIUIeE AUl TP I ATTATS
Hifere &1 AFTST AT AT a1 @ JUTETeT FINT TR 9 AT FT=ARIT T
BRam &1 ST afears T e B
HITEEH! JAN, TgHd a&qeedl @ieg [ain, FMEAT TART, qE&h, IR Al
(wafege w2 Hoem) 9 [t Swar s (el ¥ fagef) SHET derene |ueRr
AT IETIH, TARTIRTAT AT T ACABT FTIEE TFIT STEIRR0 T ALNFES
il

T G0 T dRH 39 ATAR T Hieh grg dX  ATHIAAl

fareaafed M =RUEE HT ATAHGRT 7 FEATAPT ALTH T, |

q. T I (Placement) : AT FFEITT STGIHRT T Gfedl =0T & | AIRTISTA
FIATE AT gemg I faxiig G S# T #1 F - Placement &7 |
AT geaTs fata e FATEATIHT AT TR BRSAET GiRG T AThg
g qg1 Efea i |

. dE A TR (Layering): 3T IRUMAT AT IR0 YEE AT ATEAGbATATS
STEST X TERRT G TGAE A Fe9T o AAd HETTS 9%, IR
=, TAd HNSH (ol | TAd FHqare @g Wbl a¥d 9 fabs
faraor TR qETa T AT T8 AT ST 9Rurd e |
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THIFR T (Integration): AT FFATAHRI TEIHROT T ATH =0T &1 STEehl
HIAWATE A9 GHI @ivg T [a9efl SepAT el TRUH F T T qae
qUfTaTs T SISAT (HATR ¢ TATGH T Ulehehd T |

FHA Ieel@d TRUGRT GAFAbl EIRI0 TR HIAT THISTHER] I
TS, |

TFf TR AR Tl AT BTHT J9THT TR @R (e
UH, R0%¥ T HARAT RS T | TG JEATGATHT 5 AT FAATE JTeT
THI G0 T FHAATS (AR T FF=IHT HIAAT AFAT T Ao
TRUHT & AT ool TRTHT @ | STTAT G IETHOIT AR TR Afqu
qfe el Ui R AETRTOT T g 9T R YT e ;-

T TETRR (AR T,30%% 1 TRT 3 AFEAR F AThel IETdH
& BT T AT TR gad-
qEad! TREMAAT 9 (Gfatae affaw) qered a1 ged a1 FgREr Fod
FAfHATS FIAAI FRATEATE TATST FEANT T IeeT FIRATE IS q¥rd
Bl O 9TET UTSaT UTSe AT (q9are I U9 HANEd R g8 g% oAl
TEfT % 9T TehRel EATROT AT g=dqTeaRor T,
FELATE YT FHRT &7 9 ATl qSET USE A (qedr I 9 A
WER §aT g9 A%l qFfdel Wel Yehid, dra, W, faaer (e,
FRIEAR (AAHTS), WMTHE a7 Al GFId IR ATTRR ARSI, Sl AT dqe,
a1 FEIATE YT G &1 e ST Sl & foedrd T 99 /A Ahn
£aT &9 AT T TS T, TANT I AT 91T T |
FA AR WY ATGUIAHITTHRT FHT  HIP TgI=, HEd, FECATEA,
e, AITeATE a7 FANT T a7 rIgal a1 GeHTTar JArs+ ar Jiqar
g 83T ¥ Sfecitgd e 1A AT AT HA G ETH0T A=l qeid
GBI Tl HYT FAS, |
TH I qAT ATqFATGl PRATHATTHT faig a@mer fHarer a9 wftea
JAT A=ARMNGA GAaTe (i JaTes g ATCHT S | TRTAT JoTvd ST
HAFEEH FHIA QIR0 T ATAsaral  Pharearadr  fadra aRmar
famorE T FFafegd ¥ TRmEr gereg &9 998 (LS| T TRl 3 |
FHIT SLETHRUEATE AURTE O[T ITe{ehT FRUES AFfarad S |
" TASATEl PRATRATIEedls AGATH 7 HIIHAT TEaRT qars,
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" RIS ST AR E PRATEATTeTs ARATH I,

AT HAUTEA T HEER R e,

w  fafaa sy e T,

" FATAAIE BIRATA T J&hid~ T T,

" ISHIAHT AURTHIRRY g Aiad,

W Afhars @3 AR FaE ARTS,

" RIS GHE qHE AT Bfa 9= e |

fgegeqrdl AT AEY ARKA A1 HESHE  FAHT FA ATAgATEl
PRATHATIAT Jcueq a1 IRIe] TTAT FEART 7 HIdATs Aragaral HATHATIAT fawirT
ST (Terrorist Financing) @0 ¥9AT af¥heg | A= &4, av a1 HAHAT AT
fafAd TR T&AT ARG TSAB] THY HIAAL, (AT T FREAT JUTATeATs HHSAR
JATE AT T AUAIAE AfRITell g 99 Wed qATS® | A%l AT
PRaTRdTTe Aol faxiig YulTeliel @@y, #Afedea, 9@, oo qdr [qeraH
TERIHF AT [ATs dvda: (G99 f&axiig Jureirar a60d TR 96 eSS | 99
MGIHT TF  ATAFATGl  HATHATTHT AT BRI THTHNT  FqHT (=07
TACHF HAFH] (e, wntaca, [aera, I8ig a9r FHIae! A6 aF T HedT
g TUBA [qeaepT ATTRI HAFese TH THIIHT HBIAAT qIT AN, FAANTA
TAT AT IUAETH] FaedT T JXAT ARTIETh ARATH AT T
e ot fRTaTcHes, ITARTHE T TagATcHE qTIdeH! [dides dadaead T+
R A |

foreravTa RIREATeTE W9E e R TR UE ATASATSl BRATRTIHT
foirr et famor 0 wiftea qar svRifter dmere fafa= wameEe €% amue
T | T GEWHT & AUH [adid #rEemel ®rded (Financial Action Task Force-
FATF) o I¥fd  S[4IT Qo ATdsaral  Cramearadr  fada o - fFam
THEAT AEELAHT TTHT ¥R, FaT HIISUEEs (qRIRE THl & | TRTAT Jer=i &l
HAFETAE  GFI @0 U ATqgarel  Harearadr o «Rmer Hare
AT FTH] IR ATIROT (GhEd T THIdg 95 HUdmel e dergd des
TR 2Tl TRTAT Y= & FHE (Asia Pacific Group- APG) @1 IT9AT TRTHT
T | FIH A AR TATFITHT AN A0 (a0, ATq5aTe (Hae=r, Jsare=m
AR, Tgted ARty Moo amaaewr Al = Aeiaes 9RO AUHT B |
PO TRTATE 9T AR AFSAEIH GHA AR A9 A T ATasarad
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THAA GHERIAT ST HETHEshl Aael TRUH © | A dfyy, &,
A = &aa A=RIed Mddesd Hd Jodi@d AIIEee [Hae T
[t ATIRUSEweh! [ Tl B |

Bl HA® 9 FFId @I o1 ATdsaral Pharearadr fada aemr
TRl ARG MAtafgdre. {eh AR JER [HaRT GREegH T A1 g9
HTTe, WA, RTINS AT [Ta~ TaEes qUST g | T8 G2
THEIT TR qIT ATAFATGl PRATRATTHT fai a el ae=dl %9 e 19
THR WG (HAT ATIUSRS) AR UH, R0%% (Fegd dled), q¥Ird TEIehal
(AT AQUSKE) [Mamur [HoATEel, 0%%, I &0 q9T  ATagarar
PRaTFeTTaT faxirar eRmHT (HaRr MG qor SREEsE, 0% /093 Aifa qsHT
IS AN WUH A | AT AT AT BN GE@AHeeR FRAFEIT qar A
qTAITAEed AT TR AT FHIead FURETH ATAATT TAHl AT FFITd
TR AT (IR [ 9. (R0%5) AT TS TR @ | HRAS FRIAH AT
SAAATITRT AT AT AT ApAT fair AR FHEH T TRUHT G |
ATAFaATal PhATHATTHT A Tl (a0 el R T8 AAraaars aqd
frear I U 3 |

THE AATE] FAATRE T AHEIT FRIEARES Gle= T4 faiq= Herrased
I ATEA T JAT FeANT T THETHRT AT MOU TFRIAT THA qTHT G |
THEtT  GIRRT qAT  STAgaAral  PRATEATIHT faxia @A gEaedr  afdtataa
FRiftad fHeprEedT Ashard T 98 d Y= MHemeus @ | T4HEET J9TT 94
I AR AN AT (A=A, ATTSATEAT i =T (a7, g e,
qeiod AR (=01 Gea=l WeTadgsdl 9e7 A AUl g 94 91 ST
AT AN U qAT ATISATR (A FERAT AT HeTdieaeedl J& I
gqRH G |
SYHER

U STETHRRTT qFRT AR TRIR YRl hISATT 9y &1 | AT UF
fepfearmer @Mfsa ooxrer af 21 | J9 STORTeel [T qoT STRIgd SHT Seehl
QU faeaT T T | T 9T AT AT APAT S | TEaf apdreneer e
T T ST ITITHRAT T AT [0 v TPl TAHT TRIETHAT TAT HIAT
AT IUATH AT YUTCAT 387 AIAT FLMGAR] FIXAT HAAIAR AT ITIH
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TN AT ¥ el Hd 9gdl UF AT H=ag a9l &ad ¥ =iy
FEANTH ATRAIRT &9 ol 3 |

<y gt

" R AT (Al ATgASNg) UH,R0%Y

" R @ (A AQUERS) AR (e, 0%,

" A (I T ) g, 0%

" AT (FERATI T FHATA) U, R0%%

" FHE: Anti Money laundering Journal), 3093, FFIRA STGIHRUT ATEETH
ferwmT

. Organized Crime Ek Parichaya Sroth Samagri-NJA Nepal

" YWER egdl Oh AU HETEA, 003
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HrafxT YT a1 ATagArR! FShamehera foxi™ et
TTETRUTR! T Teeh Ui el SHaeeh! Heed
= JRRIES ATehid

ArIE geell
T ST STE faum

AR (L]

ARG HTIATE THI AT TR AT Gafaepl Iodidepl ar&dias drd
AHTs, (BT, WET qIT WHE IR a7 =R A1 T F47 FEAT 9ra
fasteT 1 ATIRIfI® AT (Criminal proceeds) @S STE FATSH WORAT T IFdfA
STETHRT 7 | AT AT ATHAT T il AIRTT THE HA FIH Te-IoaTa
A BT | ATagarar PRareeraAr fad @ A e ATAgeTd FEEr 4
ATTFHRT Aleh T ATTFHT AMSAA U a7 AMRTHFTAT TART T a1 G T
qH FIT ITET ST IS TARBIAHAT TAATI T=gIq0l e i HTEAHATE TAE aT
AYTET TTAT WA a7 B IqA TRISH, TXAT HTAb IANT I, ATATHRT B
R AT ASAATS e YA TTAT F I HTeaHaTe Aifde FednT a1 ares
I TR a1 Fehl TSI T, AITARBT FTAT FTH T, AL FA T AEATS
ST T a1 AT B T AHEF LT AC ATchesd] GHedAls ATRNIH
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T PSR T el IRuTIeE:

Money laundering is the process of creating the appearance that large amounts of
money obtained from criminal activity, such as drug trafficking or terrorist activity,
originated from a legitimate source. The money from the illicit activity is considered
dirty, and the process "launders" the money to make it look clean.

International Compliance Association &I ATdT: Money laundering is the
generic term used to describe the process by which criminals disguise the original
ownership and control of the proceeds of criminal conduct by making such proceeds
appear to have derived from a legitimate source.

Fragwit Prarrera forcia T Wt w

faxia ®RATET FASAR R ¥ #1 Jool@ 9T IR - Countries
should criminalise terrorist financing on the basis of the Terrorist Financing Convention,
and should criminalise not only the financing of terrorist acts but also the financing of
terrorist organisations and individual terrorists even in the absence of alink to a specific
terrorist act or acts. Countries should ensure that such offences are designated as money
laundering predicate offences.
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Financia ingtitutions should be prohibited from keeping anonymous accounts or
accounts in obvioudly fictitious names. Financial institutions should be required to
undertake customer due diligence (CDD) measures when:
i Establishing business relations;
ii.  Carrying out occasional transactions: (i) above the applicable designated threshold

(USD/EUR 15000); or (ii) that are wire transfers in the circumstances covered by

the Interpretive Note to Recommendation 16;

iii.  Thereisasuspicion of money laundering or terrorist financing; or
iv.  The financia institution has doubts about the veracity or adequacy of previously
obtained customer identification data.

The principle that financia institutions should conduct CDD should be set out in

law. Each country may determine how it imposes specific CDD obligations, either

through law or enforceable means.

The CDD measures to be taken are as follows:

(@ ldentifying the customer and verifying that customer's identity using
reliable, independent source documents, data or information.

(b) Identifying the beneficia owner, and taking reasonable measures to verify
the identity of the beneficial owner, such that the financia institution is
satisfied that it knows who the beneficial owner is. For legal persons and
arrangements this should include financia institutions understanding the
ownership and control structure of the customer.

(c) Understanding and, as appropriate, obtaining information on the purpose
and intended nature of the business relationship.
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(d) Conducting ongoing due diligence on the business relationship and scrutiny
of transactions undertaken throughout the course of that relationship to
ensure that the transactions being conducted are consistent with the
ingtitution's knowledge of the customer, their business and risk profile,
including, where necessary, the source of funds.

Financial institutions should be required to apply each of the CDD measures
under (a) to (d) above, but should determine the extent of such measures using a risk-
based approach (RBA) in accordance with the Interpretive Notes to this
Recommendation and to Recommendation 1. Financial institutions should be required to
verify the identity of the customer and beneficial owner before or during the course of
establishing a business relationship or conducting transactions for occasional customers.
Countries may permit financia ingtitutions to complete the verification as soon as
reasonably practicable following the establishment of the relationship, where the money
laundering and terrorist financing risks are effectively managed and where this is
essential not to interrupt the normal conduct of business. Where the financia institution
is unable to comply with the applicable requirements under paragraphs (a) to (d) above -
subject to appropriate modification of the extent of the measures on a risk-based
approach, it should be required not to open the account, commence business relations or
perform the transaction; or should be required to terminate the business relationship; and
should consider making a suspicious transactions report in relation to the customer.
These requirements should apply to al new customers, although financial institutions
should also apply this Recommendation to existing customers on the basis of materiality
and risk, and should conduct due diligence on such existing relationships at appropriate
times.
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Regulatory and Supervisory Requirementson Money laundering
with respect to bank and financial institutions

X\ Basudev sharma (PhD)

Abstract

Anti-Money Laundering (AML) has developed to be of significant importance for
financial institutions around the world. The many allegations and revelations that Bank and
financial institutions (BFIs) are used as a vehicle for providing financial services to money
launders and terrorists garnered enormous impetus to curb channeling of money derived
from crime or aimed at funding terrorism. Moreover, governments are pursuing reforms in
regulatory structures and are also cracking down on tax evasion to recover lost revenue. The
stringent provisions made in laws and directives reflect the seriousness of this issue; non-
compliance of which may cause significant reputational risk aswell as may result in adverse
conseguences for the Bank. Regulators have also been closely monitoring the AML/CFT
policies, procedures, guidelines and practices of financial institutions.

General background

Money laundering is an activity involving transactions or series of transactions that is
designed to disguise the original nature/source of proceeds derived from illegal activities, as
defined in the Anti-Money Laundering act 2064 (2nd amendment on 2070), which may
comprise drug trafficking, terrorism, organized crimes, murders, fraud, etc.

The financial Task Force on Money Laundering defines the money laundering as:
“The goal of alarge number of criminal acts is to generate a profit for the individual or
group that carries out the act. Money Laundering is the processing of these criminal
proceeds to disguise their illegal origin. This processis of critical importance, as it enables
the criminal to enjoy these profits without jeopardizing their source. lllegal arms sales,
smuggling, and the activities of organized crime including for example drug trafficking and
prostitution rings, can generate huge amounts of proceeds. Embezzlement, insider trading,
bribery and computer fraud schemes can also produce large profits and create the incentive
to “legitimize” theill-gotten gains through money laundering.

When a crimina activity generates substantial profits, the individual or group
involved must find a way to control the funds without attracting attention to the underlying
activity or the persons involved. Criminals do this by disguising the sources, changing the
form, or moving the funds to a place where they are less likely to attract attention.

Money L aundering Process
Placement

In the initial or placement stage of money laundering, the launderer introduces his
illegal profits into the financial system. This might be done by breaking up large amounts of
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cash into less conspicuous smaller sums that are then deposit directly, into a bank account,
or by purchasing a series of monetary instruments (cheques, money orders, etc.) that are
then collected and deposited into accounts at another location.

Layering

After the funds have entered the financial system, the second- or layering — stage
takes place. In this phase, the launderer engages in a series of conversions or movements of
the funds to distance them from their source. The funds might be channeled through the
purchase and sales of investment instruments, or the launderer might simply wire the funds
through a series of accounts at various banks across the globe. This use of widely scattered
accounts for laundering is especially prevalent in those jurisdictions that do not co-operate
in anti-money laundering investigations. In some instances, the launderer might disguise the
transfers as payments for goods or services, thus giving them alegitimate appearance.

Integration

Having successfully processed his criminal profits through the first two phases of the
money laundering process, the launderer then moves them to third stage — integration — in
which the funds re-enter the legitimate economy. The launderer might choose to invest the
fundsinto real estate, luxury assets, or business ventures.

Money Laundering Areas

As money laundering is a necessary consequence of almost all profit generating
crime, it can occur practically anywhere in the world. Generally, money launderers tend to
seek out areas in which there is a low risk of detection due to weak or ineffective anti-
money laundering programs. Because the objectives of money laundering isto get the illegal
funds back to the individual who generated them, launderers usually prefer to move funds
through areas with stable financial systems. Therefore, Banks have been the targets for
money launderer.

Money laundering activity may also be concentrated geographically according to the

stage the laundered funds have reached. At the placement stage, for example, the funds are
usually processed relatively close to the under-lying activity: often but not in every case, in
the country where the funds originate.

With the layering phase, the launderer might choose an offshore financial center, a
large regional business center, or a world banking center — any location that provides an
adequate financial or business infrastructure. At this stage, the laundered funds may also
only transit bank accounts at various locations where this can be done without leaving traces
of their source or ultimate destination.
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Finaly, at the integration phase, launderers might choose to invest laundered fundsin
still other locations if they were generated in unstable economies or locations offering
limited investment opportunities

One of the latest trends in money laundering involves use of the new payment
technologies like Smart Cards, Online Banking, and Electronic Cash etc. The Bank should
be vigilant and should administer the robust controlling, monitoring and reporting system to
Prevent money laundering and financing of terrorism through such channels.

Regulatory and Supervisory Requirements
International Per spectives

The Original Financial action task force (FATF), Forty Recommendations were
drawn up in 1990 as an initiative to combat the misuse of financial systems by persons
laundering drug money. In 1996 the Recommendations were revised for the first time to
reflect evolving money laundering typologies. The 1996 Forty Recommendations have been
endorsed by more than 130 countries and are the international anti-money laundering
standard.

The Forty Recommendations now apply not only to money laundering but also to
terrorist financing, and when combined with the Nine Specia Recommendations on
Terrorist Financing provide an enhanced, comprehensive and consistent framework of
measures for combating money laundering and terrorist financing. The FATF recognizes
that countries have diverse legal and financial systems and so all cannot take identical
measures to achieve the common objectives, especially over matters of detail. The
Recommendation therefore set minimum standards for action for countries to implement the
detail according to their particular circumstances and constitutional frameworks. The
Recommendations cover all the, measures that national systems should have in place within
their criminal justice and regulatory systems. the preventive measures to be taken by
financial institutions and certain other businesses and professions. and international co-
operation. The major highlights of revised 40 FATF recommendations issued on 2012 are
listed below:

A —AML/CFT Paliciesand Coordination
1 — Assessing risks & applying arisk-based approach
2 — Nationa cooperation and coordination Policy for Prevention of Money
Laundering & Combating the Financing of Terrorism
B - Money Laundering and Confiscation

3 —Money laundering offence

4 — Confiscation and Provisional measures
C —Terrorigt Financing and Financing for Proliferation

5 —Terrorist financing offence

6 — Targeted financial sanctions related to terrorism & terrorist financing
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7 — Targeted financial sanctions related to proliferation
8 — Non-profit organizations
D — Preventive Measures
9 — Financial institution secrecy laws
Customer duediligence and record keeping
10 — Customer due diligence
11 — Record Keeping
Additional measuresfor specific customersand activities
12 — Politically exposed persons
13 — Correspondent banking
14 —Money or value transfer services
15 — New technologies
16 - Wiretransfers
Reliance, Controlsand Financial Groups
17 - Reliance on third parties
18 - Internal controls and foreign branches and subsidiaries
19 — Higher-risk countries
Reporting of suspicious transactions
20 — Reporting of suspicious transactions
21 - Tipping-off and confidentiality
Designated non-financial Businesses and Professions (DNFBPS)
22 — DNFBPs. Customer due diligence Policy for Prevention of Money Laundering &
Combating the Financing of Terrorism
23 — DNFBPs: Other measures
E — Transparency and Beneficial Owner ship of legal Personsand Arrangements
24 — Transparency and beneficial ownership of legal persons
25 — Trangparency and beneficial ownership of legal arrangements
F — Power s and Responsibilities of Competent Authorities and other institutional
measur es
Regulation and Supervision
26 — Regulation and supervision of financial institutions
27 - Powers of supervisors
28 - Regulation and Supervisions of DNFBPs (Designated non-financial Businesses
and Professions)
Operational and Law Enfor cement
29 — Financial intelligence units
30— Responsibilities of law enforcement and investigative authorities
31 — Powers of law enforcement and investigate authorities
32 — Cash couriers
General Requirements
33— Statistics
34 — Guidance and feedback
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Sanctions

35 — Sanctions

G —Internal Cooperation

©ooNOOA®WDPRE

36 — Internal instruments

47 —Mutual legal assistance

38 — Mutual legal assistance: freezing and confiscation

39 — Extradition

40 — Other forms of international cooperation

The major highlights of nine special recommendations made by FATF are as follows:
Ratification and implementation of UN instruments

Criminalizing the financing of terrorism and associated money laundering

Freezing and confiscating terrorist assets

Reporting suspicious transactions related to terrorism

International co-operation

Alternative remittance

Wire Transfers

Non- profit organizations

Cash couriers

The recommendations of FATF shall be taken care of by the Bank as applicable.

Besides the FATF, following bodies are al'so functional:

The Asia/lPacific Group on Money Laundering (APG), Caribbean Financial Action

Task Force (CFATF) , The council of Europe Select Committee of Experts on the
Evaluation of Anti-Money Laundering Measures ( MONEYVAL) ( formerly PC-R-EV) ,
The financial Action Task Force on Money Laundering in South America (GAFISUD) ,
Middle East and North Africa Financia Action Task Force ( MENAFATF) , Eurasian
Group (EAG) , Eastern and Southern Africa Anti-Money Laundering Group (ESAAMLG) ,
Intergovernmental Action Group against Money-Laundering in West Africa( GIABA) , The
International Monetary Fund (IMF) , The World Bank

Applicable Legal Framework

o0 oo
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The applicable domestic legal frameworks pertaining to AML/CFT are asfollows:
Anti-Money Laundering Act, 2064 (Including amendments)

Anti-Money Laundering Rules, 2073:

Unified Directives No. 19 issued by Nepal Rastra Bank:

Directives/Guidelines issued by FIU ( Directives to implement UNSCR ( United
Nations Security Council Resolutions) 1267 & 1373, Directives to Banks & Financial
Institutions, Suspicious Transactions Reporting Guidelines & Threshold Transactions
Reporting Guidelines)

gofd/Sampati



The Legidation pertaining to the AML/CFT mandates the FIU to: Receive/collect
reports on financial transaction that are of suspicious nature and/or above the prescribed
threshold and other information relevant to money laundering and financing of terrorist
activities from government agencies and financial and non-financial institutions, Analyze
and assess information received from the reporting agencies, Provide relevant information
to the concerned investigation department and other relevant units, Direct banks, Financial
and non-financial institution on the reporting requirements, Ensure compliance by reporting
entities with regard to their obligations under the law, rules and regulations, Inspect
transaction and records of banks, financial and non-financial institutions, Manage training
and awareness programs Take actions against banks, financial and non-financial institutions
in case of non-compliance of reporting requirements, and Develop information exchange
mechanisms with other FIUs or related international institutions by entering into formal
understandings or obtaining memberships. Bank and financia institutions in Nepal should
follow these entire regulation requirements to ensure that they are in for of anti money
laundering and combating the Financing of Terrorism.
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FATF Revised Standar ds/Assesment M ethodology and A Review of
Recommendation 30
. Binod Lamichane

Director
Department of Money Laundering Investigation

The second Mutual Evaluation of Nepa had been held by Asia Pacific Group on
Money Laundering (APG) on the basis of old Methodology in 2010. Out of the 49 (40+9)
recommendations of Financial Action Task Force (FATF), Nepal was placed non-compliant
in 33 recommendations. Due to this reason Nepal fell under the International Co-operation
Review Group (ICRG) in 2010. The discrepancies identified by the APG team were
responded to the subsequent years and Nepal was upgraded in 2014. The third Mutual
Evaluation is about to take place in 2020 which poses a great challenge to the Government
of Nepal. FATF has revised its 40 Recommendations in 2012 and issued a new Assessment
Methodology in 2013. The Assessment Methodology has bi-focal method to evaluate a
country, i.e. Technical and Effectiveness.

Rating on Technical (Legal and Institutional) Compliance

Compliant (C) There are no shortcomings.
Largely compliant (LC) | There are only minor shortcomings.
Partially compliant (PC) | There are moderate shortcomings.
Non-compliant (NC) There are mgjor shortcomings.
Not applicable (NA) A requirement does not apply, due to the structural, legal or
institutional features of a country.
Criteriafor Effectiveness Compliance

High-Level Objective: Financial systems and the broader economy are protected
from the threats of money laundering and the financing of terrorism and proliferation,
thereby strengthening financial sector integrity and contributing to safety and security.

I ntermediate Outcomes Immediate Outcomes
Policy, coordination and 1. Money laundering and terrorist financing risks are
cooperation mitigate the understood and, where appropriate, actions
money laundering and coordinated domestically to combat money
financing of terrorism risks laundering and the financing of terrorism and
proliferation.

2. International cooperation delivers appropriate

Proceeds of crime and funds information, financial intelligence, and evidence, and
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in support of terrorism are
prevented from entering the
financia and other sectors or
are detected and reported by
these Sectors.

Money laundering threats are
detected and disrupted, and
criminals are sanctioned and
deprived of illicit Proceeds.
Terrorist financing threats are
detected and disrupted
terrorists are deprived of
resources, and those who
finance terrorism are
sanctioned, thereby
contributing to the prevention
of terrorist acts.

10.

11.

facilitates action against criminals and their assets.
Supervisors appropriately supervise, monitor and
regulate financial institutions and Designated Non-
Financial Business or Profession (DNFBPs) for
compliance with Anti- Money laundering/
Countering the Financing of Terrorism (AML/CFT)
requirements commensurate with their risks.

Financial institutions and DNFBPs adequately apply
AML/CFT preventive measures commensurate with
their risks, and report suspicious transactions.

Legal persons and arrangements are prevented from
misuse for money laundering or terrorist financing,
and information on their beneficial ownership is
available to competent authorities without
impediments.

Financial intelligence and all other relevant
information are appropriately used by competent
authorities for money laundering and terrorist
financing investigations.

Money laundering offences and activities are
investigated and offenders are prosecuted and
subject to effective, proportionate and dissuasive
sanctions.

Proceeds and instrumentalities of crime are
confiscated.

Terrorist financing offences and activities are
investigated and persons who finance terrorism are
prosecuted and subject to effective, proportionate
and dissuasive sanctions.

Terrorists, terrorist organisations and terrorist
financiers are prevented from raising, moving and
using funds, and from abusing the Non-Profit
Organization (NPO) sector.

Persons and entities involved in the proliferation of
weapons of mass destruction are prevented from
raising, moving and using funds, consistent with the
relevant United Nations Security Council Resolution
(UNSCRs).
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Rating on Effectiveness

High level of effectiveness The Immediate Outcome is achieved to a very large

extent. Minor improvements needed.

Substantial level of effectiveness | The Immediate Outcome is achieved to a large

extent. Moderate improvements needed.

Moderate level of effectiveness The Immediate Outcome is achieved to some extent.

Major improvements needed

Low level of effectiveness The Immediate Outcome is not achieved or achieved

to a negligible extent. Fundamental improvements
needed.

Recommendation 30: (Responsibilities of Law Enforcement and Investigative Authorities)
in the Nepal ese context

30.1 Thereshould be designated law enfor cement authoritiesthat have
responsibility for ensuring that money laundering, associated predicate offences
and terrorist financing offences are properly investigated, within the framework
of national AML/CFT policies.
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(b)

In regards to AML/CFT related cases the Department of Money Laundering
Investigation (DMLI) is the sole designated responsible Law Enforcement
Agency in Nepal. There are other several designated LEAS responsible for the
investigation of predicate offences in their respective jurisdiction. The list of
predicate offences is scheduled in the AML Act of Nepal. The magjor LEAs are
CIAA, Nepa Police, Revenue Authorities, Department of Forest, Department
of Wildlife Conservation and Department of Foreign Employment
Management which cover ailmost all the predicate offences prescribed in the
AML Law.

The DMLI has executed Memorandum of Understanding (MOU) with 13 Law
Enforcements Agencies (LEAS) for the exchange of information in order to
enhance the effectiveness of criminal investigation including AML/CFT.
Similarly the Section 25a of the AML Act has the provision of forwarding the
cases to their respective jurisdiction. However, the MOU has not extended to
the major LEAS for the mitigating of high risk crime as expressed in the first
National Risk Assessment (NRA) of Nepal. For example: the Corruption is
considered as a high risk crime in the NRA Report but there is no MOU with
Commission for the Investigation of Abuse of Authority (CIAA).The exchange
of information sharing among the LEASs is very rare and exceptional. All the
LEAs are working in isolation within their assigned jurisdictions. The higher
level of government is yet to integrate AML/CFT policies as the major policy
agenda.

gofd/Sampati



() In the course of investigating Suspicious Transaction Report (STRs) received
from Financial Information Unit Nepalese AML/CFT regime lacks the
responsible Intelligence agency. In the absence of such agency the percentage
of prosecution in comparison with received STRs is very low. In some
instances the STRs received 6/7 years ago are also undecided because of not
finding predicate offences behind these transactions.

(d) The Cooperative Sector, recognized as the financial sector Reporting Entity,
holds significant volume of financia activities in the economy of Nepal. This
sector has not generated any STRs because of the weak supervisory mechanism
and the lack of reasonable level of understanding of AML/CFT regime. On the
other hand the DNFBP Sector is also very vulnerable due to absence of
reporting entity and supervisory agency in the Real Estate Sector, lacking
supervisory agency in the Precious Metal Business, weak supervisory
mechanisms in Casinos as well as in the profession of Notaries, Accountant
and Auditor. The economy of Nepal is mainly cash based and only 60% of its
population have the access to financial institution. The DNFBP Sector accounts
huge cash transactions and has outside the scope of public law and orders to
more extent. The Government of Nepal has forced into action a threshold limit
of NRs one million for cash transaction in 2017 as a reform initiative.
However, no STRs have been received from the DNFBP Sector so far.

(e) In the absence of quality STRs and information sharing culture among the
LEAs, the DMLI most often relies on public complaints for routine business.
These complaints are mostly raw information, lacking facts, guided by personal
enmity, biased and full of prejudice. That is why the percentage of information
received to prosecutions is negligible. As a complaint is received it is generally
being assigned for the preliminary inquiry without looking into the gravity and
density of the complaint. While the main function of the LEAsisto investigate
and prosecute the cases in line with the risk identified in the latest NRA report,
the majority of officials are unaware about this and seem to be engaged in the
futile activities with months of efforts and eventually, those complaints appear
to be false and the file goes on pending. The majority of authorities lack
reasonable understanding of the AML/CFT regime and there is no conceptual
as well as operational uniformity among them. It is rarely found that the
universal principle of “Without crime there is no money laundering” is being
followed.

30.2 Law enforcement investigators of predicate offences should either be authorised
to pursue the investigation of any related ML/TF offences during a parallel
financial investigation, or be able to refer the case to another agency to follow up
with such investigations, regar dless of where the predicate offence occurred.
There is no legidative provision for or prohibition against the conduct of parallel
ML/TF investigations when a predicate crime is being investigated. Although the
Section 25 of AML Act specifically provides for the referral of ML/TF investigations
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30.3

30.4

30.5

to the DMLI, it is rarely applied in practice. In addition there is also no generd
directive requiring investigators to consider and investigate ML/TF associated with
the predicate offence.

There should be one or more designated competent authorities to expeditiously
identify, trace, and initiate freezing and seizing of property that is, or may
become, subject to confiscation, or is suspected of being proceeds of crime.

While the Proceed of Crime Act provides general authority to initiate freezing and
seizing of property as required, no responsibility has been placed on a particular
competent authority to expeditiously identify and trace property that is, or may
become subject to confiscation, or is suspected of being proceeds of crime. AML
Law also provides DMLI authority to order immediate freezing, and law enforcement
agencies such as CIAA and Revenue Authorities can issue the order to freeze
suspected and /or related proceeds of corruption and tax evasion as per the provisions
of Prevention of Corruption Act and Tax Revenues related laws respectively.
Countries should ensure that Recommendation 30 also applies to those
competent authorities, which are not law enforcement authorities, per se, but
which have the responsibility for pursuing financial investigations of predicate
offences, to the extent that these competent authorities are exercising functions
covered under Recommendation 30.

Section 7v of AML Act provides the supervisory authority to freeze and suspend the
business of the reporting entities if there is reasonable ground to believe to be
involved in the management of any suspected proceeds of crime. The revenues
related Laws provide a wide range of investigative powers to the Department of
Customs (DoC), Inland Revenue Department (IRD), and Department of Revenue
Investigation (DRI) to conduct investigations on predicate crimes as well as to seize
and freeze assets. Similarly, Section 10 of AML Act aso provides Financia
Information Unit (FIU) to limited investigative powers.

If anti-corruption enforcement authorities are designated to investigate ML/TF
offences arising from, or related to, corruption offences under Recommendation
30, they should also have sufficient powersto identify, trace, and initiate freezing
and seizing of assets.

Prevention of Corruption Act provides a wide range of legal provisions to identify,
trace, and seizing and freezing of assets related to corruption. Nepal has obtained the
membership of Asset Recovery Interagency Network (ARIN) in 2018 and thus CIAA
can claim and return the proceeds of corruption from overseas.
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De-Risking Issuesand AML/CFT Compliancein the Changing
Global Per spective

= Ramu Paudel
Director/Head, Financial Information Unit, Nepal Rastra Bank

Introduction

A new economic threat hangs over many small developing countries on the periphery
of the global economy. Banks and other financial services providers in a number of small
countries around the globe are faced with the loss of their correspondent banking
relationships (CBRs). The large international banks that provide access to the global
payments and settlement system which are closed accounts or restrict the range of services.
There are growing concerns that many of these countries could lose access to the global
financial system that lose access to the international trade and payments system, also
undermine broad international objectives e.g. financial inclusion, poverty alleviation and
international development and among others.
Review of De-Risking Experience

Chart 1: Global Rush for the Exit of Corresponding Banking Relationship
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In large countries, there are potential consequences for ongoing efforts to protect the
integrity of the global payments system. Banks and other financial services providersin a
number of small countries around the globe are faced with the loss of their correspondent
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banking relationships (CBRsS) as large international banks that provide access to the global
payments and settlement system close the accounts or restrict the range of services offered.
De-risking represents a threat to the countries directly affected as well as to international
development objectives, and may entail unintended consequences, with respect to the goal
of AML/CFT which undermine the efforts to safeguard the integrity of the global payment
system. While de-risking is a problem for the global community smaller jurisdictions such
as the developing countries like Nepal, are more at risk. The financial crisis of 2008 led to
the regulatory rethinking and new guidelines on most aspects and regulation of financia
institutions resulting in the change in the risk appetite of banks. The compliance requirement
resulting from AML/CFT regulations, woven as part of the operational risk requirements,
had increased the cost of operations, for services provided to cross border entities.

Chart 2: Wold Bank’s Survey on Corresponding Banking Relationship
CBR Survey — overall trends in CBRs
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Concomitantly, increased incidence of sanctions for failure to comply with national
AML/CFT regulations were imposed by a few countries. Consequently, starting from late
2014, various major international banks terminated or had threatened withdrawal of their
banking relationship (mainly correspondent banking relationship) worldwide (Chart 1). This
occurrence which had major impact on the economy and financial system of many
countries, was referred to as de-risking. De-risking resulted in mainly three measures. (a)
the closure of (or refusal to open) bank accounts for certain individuals and firms and
restrictions on access to financial services, (b) Withdrawal or restriction of banking services
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for money transfer organizations (MTOs) and (c)the severing of correspondent banking
relationships (CBRs).Therefore, de-risking refers to the practice of globa financia
institutions terminating or restricting business relationships—mainly correspondent banking
relationships—with countries, institutions or clients in order to ‘avoid’ risk.

In fact, it is not a regulatory requirement but a business decision without risk
management. In recent years, it has emerged as a serious concern with increased
uncertainty, high penalties, pressure on capital ratios and strategy of withdrawing CBRs
activities, especialy to global payments and financial inclusion. The World Bank and FATF
also defined de-risking in the same line and raised concerns over the avoidance of risk
management. In 2009, Chinese banks had just 65 correspondent banking relationships. This
grew to 2,246 in 2016. Over the same period, the global trend was a 25% decline. European
banks, for instance, had 123,056 correspondent banking relationships in 2009, fell away to
70,292 in 2016. In 2015, the World Bank Group conducted two surveys on De-risking and
the finding show that roughly half the surveyed banking authorities experienced a decline in
CBRs and areas or entities often perceived as high-risk, for instance are banks and MTOs
operating in sanctioned jurisdiction. The chegue clearing and settlement, cash management
services, international wire transfers and trade financing were found most affected. The BIS
2015 report has also concluded the same trend of decline. In 2010, 67 percent of MTOs

Box 1: Driversof Derisking
e Perceived or Assessed Risk: Perceived Risk is greater than the expected value of the
business (CBs exit due to this reasoning: Liberia, Angola, Belize and BoA exit from

Mexico

Client Fzrofitabi lity (Closed account of MBSs and MTOs by large CBs)

Increased Compliance Cost (CBs exit: HSBC, CITI, JP Morgan— Mexico and

others, and Barclays— Somalia

¢ Reputational Concerns (JP Morgan closed more than 10,000 accounts in 2014 and
numerous embassy accountsin 2011)
Complexity of Financia Products
Complexity of Sanction, Fines & AML Compliance Rules
Change in Policy and/or Risk Appetite of Banks
Inadequate Budget to Support Increased Due Diligence and Monitoring Activities
Unfavorable Remarks from Regulatory Examination
High-Risk Categories Designated by Regulatory and Government Agencies.
Reasons Attributed to Global Dynamics

e Increased Capital and Liquidity requirements

indicated that they had not had a single bank account closed and, in 2014, that number has
declined to 42 percent. After the GFC, CBs have chosen to terminate, restrict or apply
enhanced due diligence with local banks considered to be “high risk” rather than managing
these risks.

FSB report 2017 said the decline in CBs remains a source of concern with potentially

adverse consequences for global trade, financia inclusion and financial stability. Money
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service businesses, non-profit organizations, correspondent banks, foreign embassies, PEPs,
Fintechs are adversely affected by this phenomenon. Therefore, the emerging priority
toward mitigating De-risking is increasing focus on AML/CFT &KYC compliance along
with RBA Initiatives.
Driversof De-Risking

Reporting requirements on banks and other financial institutions have increased. It is
targeted money laundering activities of organized crime. Other countries have followed and
such measures are coordinated at the international level. Ultimately, the cost of regulatory
compliance may be shifted to bank customers in the form of higher fees, restricted credit,
and a reduction in available services and products. For low-income individuals and low
profit margin businesses that are unable to absorb these additional fee structures, this cost
shifting may result in the effective discontinuation of services and exclusion from the
financial sector. The higher costs may have larger effects on jurisdictions, with smaller
banking markets processing fewer transactions. This effect could reflect AML/ CFT
compliance costs that include a fixed-cost component, since smaller jurisdictions would be
less able to spread costs over a larger number of transactions resulting in higher average
fixed costs. The second factor contributing to de-risking is large fines and penalties that
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have been imposed in recent cases of non-compliance. Further influencing the risk-versus-
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profitability analysis for financia institutions is the imposition of massive fines for
AML/CFT deficiencies and sanctions violations. The effects of an increased level of
uncertainty are magnified, meanwhile, by the large fines and penalties levied in afew highly
publicized cases. With greater uncertainty regarding the possibility of prosecution for non-
compliance, and multi-billion dollar fines, the expected value of the potential direct costs
increases. But the challenge is magnified in an environment of enhanced capital and
liquidity requirements.

The third factor responsible for the increased threat of de-risking is higher capital
requirements and liquidity requirements on regulated financial institutions introduced
following the global financial crisis. Banks' risk management exercises typically involve the
notional alocation of capital to cover three distinct risks — credit, market and operational
risks. Credit risk is the potential loss the bank incurs from borrowers failing to repay their
loan commitments on time and in full. Market risk arises when asset prices, interest rates
and exchange rates move in a manner that adversely affects the bank’s balance sheet.
Operational risk reflects potential losses from information and technology problems (i.e.,
hacking), reputational loss or litigation costs. Given post-crisis financia regulatory
requirements that increase required capital holdings against credit and market risks, banks
have sought to reduce the amount of capital allocated to operational risk. Low profitability
of the customer base has often been cited as a key, if not the most important, driving factor
behind de-risking practices. Although public image and publicity considerations are an issue
for financial institutions, the core decision-making driver remains straightforward and clear:
a cost-profit analysis. Profitability is also a factor in assessing correspondent banking
relationships. In the face of rising scrutiny, financial institutions have increasingly found
themselves accountable for knowing not only their customers but also their customer’s
customers (Know Your Customers Customers, or KYCC) as well. This requirement
increases the risk for banks engaging in correspondent bank relationships, particularly in
those jurisdictions labeled high risk. Low profitability of the customer base is known to be
one of the most important, driving factors behind de-risking. The adoption of AML/CFT
standards recommended by Financial Action Task Force (FATF) and alignment to country
specific requirements maybe driving up the costs and risks of keeping or establishing
relationships between correspondent banks. Furthermore, KYC requirements and further
due diligence can be expensive and time consuming.

Box 2: Driversof de-risking as per the FATF recommendations and guidelines
i.  Reasonsattributed to global dynamics namely:
ii. Impact of internationally agreed financial regulatory reforms (other than
AML/CFT) (e.g. capita requirements).
iii.  Reasons attributed to changes in the correspondent bank's jurisdiction/ policies
namely:
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a.  Overdl risk appetite of the correspondent bank;

Lack of profitability of certain foreign CBR services/products;

c. Changes to legal, regulatory or supervisory requirements in the
correspondent banks that have implications for maintaining CBRs,

d. Compliance with pre-existing legal/ supervisory / regulatory requirement
by the correspondent bank; and

e. Structural changes to the correspondent bank  (including
merger/acquisition) and/or reorganization of business portfolio.

iv.  Reasonsattributed to concerns on the respondent bank's jurisdiction namely:

a. Concerns about money laundering/terrorist financing risks within the
jurisdiction;

b. The jurisdiction is subject to countermeasures or identified as having
strategic AML/CFT deficiencies by FATF (or another international
body);

c. Imposition of international sanctions on the jurisdiction;

d. Industry consolidation among the correspondent banks providing CBR
Services,

e. Imposition of enforcement actions by the domestic authority of the
relevant foreign financial institution relating to the jurisdiction; and

f.  The sovereign credit risk rating of the jurisdiction.

v. Increased amount of regulatory capital required, and partly a response to
criminal, civil and regulatory actions. These include regulatory settlements,
including Deferred Prosecution Agreements (DPAS), especialy those reached in
response to AML/CFT failings. Recent widely cited fines and other financial
penalties imposed on large international banks for non-compliance with various
AML/CFT requirements have influenced de-risking.

vi.  Reasonsattributed to concerns on the respondent bank namely:

a. Inability/ cost for foreign financial institutions to undertake Customer
Due Diligence (CDD) on the respondent bank's customers (K'Y CC);

b. The respondent bank's high-risk customer base;

c. The respondent bank has been sanctioned for lack of compliance with
AML/CFT or sanctions regulations; and

d. Concerns or insufficient information about, the respondent bank’s CDD
procedures (for AML/CFT or sanction purposes).

=)

Source: FATF, Risk Based Approach Guidelines
The major factors identified as possible causes of de-risking include, the change in
the risk appetite of international banks following the 2008 crisis, including increased capital
requirements for global banks, the increased incidence of sanctions for failure to comply
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with national AML/CFT regulations, and also the unintended consequence of implementing
heightened standards for anti-money laundering, countering the financing of terrorism and
efforts to increase the transparency of tax regimes. Banks also mentioned the high degree of
uncertainty as to what exactly constitutes compliance with the requirements in order to
avoid penalties and related reputational damage, also as a magjor concern. Some of the key
drivers of de-risking asidentified by the FATF are also included above in the Box 2.

Impact of De-risking

Although de-risking is partly intended to reduce the vulnerability of the formal
financial sector to abuse from money launderers and terrorist financiers, with the closure of
accounts at many major financial institutions, customers have been forced to rely on smaller
banks and credit unions. The termination of account relationships may also encourage
entities to move into less regulated channels, thus reducing transparency and limiting
monitoring capacities. These underground “shadow banking” systems can also be a key
source of systematic risk due to their limited or lack of regulatory oversight. Shadow
banking systems may also result in increased costs for customers.

The closure of correspondent banking accounts presents a tangible threat to
international trade finance, particularly for the developing world. This is important for
emerging markets, as the mgjority of the world' s cross-border capital flows, including
commodity markets and trade finance. As financial institutions close the correspondent
accounts of foreign banks, they effectively cut off access to the currencies required to
conduct international trade and enable international investment. For developing economies,
this can have a significant impact on economic growth and in turn government provision of
social and security services.

Box 3: Impact of De-risking

e Thecost of financial exclusion (FATF update or concern 2014, 2015 and 2016;
FinCEN concern 2014, 2016, universal financial access 2020, 1D4D initiatives,
Fintech)

e  Correspondent banking (WB concern in 2017 annual meeting, FSB report 2017:
decline in CBs and corridor from 13000-11000 and 520000-460000, central
bank Belize and Liberialost CBs but renewed |ater)

e Trade finance (Negative consequences of TBML concern and others)

e Remittance (Barclays Plan: to sell stake in Barclays Africaby 2018 and closed
of 140 MSBs/MTOs account in 2013, wholesale cut and run approach by HSBC
in 2012)

e Implicit cost, transfer of risk or recreation of risks

e  Opague banking systems and increased costs for customers.

e De-risking might also have costs to the international community more broadly as
shared devel opment goals are set back

e Humanitarian and Human Rights Implications
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And to the extent domestic banks are capable of providing services for non-cross-
border transactions, the costs are largely in terms of limiting financia integration. The
accounts have been closed as large international banks shed business lines in affected
jurisdictions. If replacement accounts are not found, or some alternative arrangements made,
an affected ingtitution could find itself unable to process payments or provide a range of
financial services to their business and retail clients. This could have serious adverse
economic effects for these countries. For countries reliant on trade, the loss of CBRs could
have significant adverse effects, including lower exports and imports as bank customers are
unable to send or receive foreign payments and maintain business rel ationships with foreign
customers and suppliers.

Existing banked populations are being cut off from financial services— whether
directly or through the curtailment of services provided by alternative financial service
providers—but equally important is the opportunity cost of lost potential for the unbanked
population facing heightened barriers to inclusion. On a macroeconomic level, access to
financial services has been shown to reduce poverty and income inequality. From a
microeconomic perspective, access to formal savings and credit instruments has allowed
people to cope better with shocks, smooth income, and invest in income-generating
activities.

From a financia inclusion perspective, de-risking stands to do the most harm in the
developing world. In these countries, the unbanked often face common barriers to financial
inclusion, including alack of financial literacy, low income and erratic cash flows, and high
transportation and opportunity costs, as well as personal risk associated with traveling long
distances to reach banks. The organizations have often served as the intermediary between
banks and the financially-excluded poor in remote areas, linking informal community-based
savings groups to formal financial services. The exact impact de-risking will have on
financial inclusion remains difficult to assess in light of the reluctance of affected customer
bases to speak about the loss of services.

The loss of remittance income could threaten progress made toward global goals for
reducing poverty. In this respect, the effects of remittances depend on the use to which
inflows are directed. Higher costs for transferring money have a direct impact on these
households. Inflows that account for a sizeable share of GDP are likely to lead to an
appreciation of the real exchange rate; however, if this effect is sufficiently large, export
earnings may fall, with a negative impact on GDP. These effects would be reduced if
remittances finance investment, including in human capital, which raises productive
capacity.

In low-capacity countries actively engaged in AML/CFT activities, building
frameworks that are compliant with international standards. The risk-based approach is
designed to allow for the flexibility to address unique jurisdictional risks, but limited
ingtitutional and human resources in low-capacity countries have presented challenges to
conducting the sector risk assessments necessary to identify the appropriate calibration.
Given limited data on affected communities and jurisdictions, it is difficult to ascertain the
impact of de-risking practices on the development of national AML/CFT regimes. It is
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possible that reductions in correspondent banking relationships will incentivize political will
to strengthen AML/CFT regimes in developing economies.

Withdrawal of correspondent banking relationship means fewer banking services are
available. Banks will not have access to certain financial services provided by the large
correspondent banks. Due to the termination of correspondent banking relationships in
certain cases it creates the recreation of risks as the banks have to opt for financial services
from less regulated and unknown and riskier environments. The termination of the
correspondent relationships means that the banks have to obtain the services provided by the
correspondent bank from an alternative correspondent bank. This leads to increased costs as
anew relationship has to be established and the same services might be provided at a higher
cost. However, the termination leads to opt for the services from another correspondent
bank at a much higher cost. Efforts to reduce the de-risking must address one of the main
key drivers which lead to de-risking. Hence it is important that effort is put on reducing the
costs of compliance by providing more specific guidance on suspicious transactions,
reducing the barriers on sharing financial information between financial institutions and
promoting the use of KYC.

Between April and October 2015, the World Bank Group conducted two surveys on
de-risking (a) Survey on the withdrawal from correspondent banking relationships (CBRS),
in coordination with the Financial Stability Board (FSB) and the Committee on Payments
and Market Infrastructures (CPMI) and (b) Survey on MTO account access (Money
Transfer Organization) , at the request of G20 Globa Partnership for Financia Inclusion
(GPFI) and the Development Working Group (DWG). Both surveys found that de-risking
was happening in pockets around the world — but its effects are unevenly distributed, with
some regions more affected than others. De-risking has led to a progressive decline in
correspondent banking relationships.

While the problem was global in nature, countries highly-dependent on remittance
payments and small countries with low cross-border transaction volumes were at most risk.
Among regions, the Latin America and the Caribbean (LAC) region were the hardest hit.
The situation was particularly severe for jurisdictions with offshore financial centers and
those perceived at greatest risk of non-compliance with anti-money laundering (AML) and
combating the financing of terrorism (CFT) regulations.

Countries that were heavily reliant on trade, have significant direct costs due to the
loss of CBRs. These costs included lower exports and imports as bank customers were
unable to send or receive foreign payments and maintain business rel ationships with foreign
customers and suppliers. For countries dependent on remittances, the loss of MTO services
can be particularly debilitating (CDG 2015). Higher costs for transferring money have had
direct impact on the poorest households for whom remittances, are a critical source of
income

Mitigation Techniques of De-risking

Efforts to reduce the effects of de-risking must address one or more of the key drivers
of the phenomenon. To begin, it is unrealistic to assume that reporting requirements under
AML/CFT regulations or higher post-crisis capital and liquidity buffers will be significantly
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relaxed. The very large penalties assessed in some cases were based on a large number of
transactions by institutions involved in repeated violations, not from isolated, inadvertent
instances of non-compliance. It is clearly on the affected jurisdictions to achieve and
maintain international best practice with respect to AML/CFT standards. In addition, banks
and MTOs should be encouraged to employ data utilities for determining beneficial
ownership and information-sharing practices. Consideration could, therefore, be given to
possible initiatives to expand regional banking markets, including complementary efforts to
promote greater trade and monetary cooperation.
Box 4: Mitigation Technique of De-risking
»  Implementation of AML/CFT measures and reform of remittance sector with better
coordination, digitization and oversight,

»  Applying the risk-based approach and knowledge sharing on AML/CFT

» Right understanding of FATF standards (R13, R10, R16) and clarifying the
regulatory expectations (FATF (2016) and BCBS (2017), Wolfsburg’'s CBRs DDQ
2018, EU Directives)
Establishing and promoting Centralized Repository for KYC
Exploring alternative ways for financial inclusions and use of artificial intelligence.
Enhancement of SWIFT and integration to core banking system
Policy harmonization of financial inclusion and financia integrity
Reducing the barriers on sharing financial information

VVVVY

At the same time, efforts to reduce the costs of compliance may also be helpful in
mitigating the effects of de-risking. Key measures proposed include: reducing the barriers to
the sharing of information between financia institutions and promoting use of know your
customers (KYC) utilities; more efficient information gathering and monitoring by
identifying beneficial ownership and the use of legal entity identifier; and development of a
utility that allows for the sharing and analysis of bulk data (with privacy safeguards).

It might also be possible to reduce AML/CFT compliance costs through a
comprehensive review of the existing regulatory framework. The potential for unintended
consequences, by which de-risking may facilitate transfers by driving legitimate transactions
into the shadows of informal channels. As de-risking entails costs to the individual countries
directly affected and to the wider international community, efforts to mitigate its effects
have involved a range of stakeholders. FATF issued three public statements in October
2014, June 2015 and October 2015 to raise awareness of the de-risking issue, and clarify the
importance of properly implementing of the risk-based approach. The US regulators
provided guidance stressing that an overwhelming majority (about 95 percent) of
compliance deficiencies are corrected without enforcement action or penalty. The FATF and
BCBS issued guidance in 2016 and 2017, respectively, to clarify regulatory expectations at
the international level. It was requested that this may be followed up by action by national
authorities to publicize and use the guidance at the national level. The FATF and BCBS are
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also following up on their guidance with a joint exercise to assess the traction and
transmission of the guidance by national authorities.

In March 2018, Wolfsherg Group, as one of the industry initiatives that will help to
address the decline in the number of correspondent banking relationships by facilitating due
diligence processes, published the Correspondent Banking Due Diligence Questionnaire.
The Basel Committee on Banking Supervision (BCBS), the Committee on Payments and
Market Infrastructures (CPMI), the Financial Action Task Force (FATF) and the Financial
Stability Board (FSB) has welcomed this initiative. Better application of the risk-based
approach as discussed in the FATF Recommendations and better supervision and oversight
of the remittance sector, including communication of supervisory approaches and strategies,
are critical actions to mitigate banks perception of uniformly high risk for the sector.
Technical innovations may also mitigate some drivers, athough they are unlikely in the
foreseeable future to provide entire solutions that completely address all drivers of de-
risking.

Conclusion

Supplement the risk-based approach with clear rules- or principles-based guidance
where relevant to provide clarity about AML/CFT requirements involving those clients
deemed inherently high risk. Promote the continued integration of financial inclusion into
mutual evaluation methodologies to assess the impact of AML/CFT compliance on
unbanked or vulnerable communities. Continue to support capacity-building programming
in high-risk or low-capacity jurisdictions. For government and regulatory authorities in low-
capacity and developing countries, continue to develop and refine the implementation of
policies and legidlative frameworks that align with international standards and promote
financial inclusion goals, such as conducting national risk assessments and developing
national AML/CFT strategies. Promote effective regulation and legidation regarding
emerging technologies such as mobile money as a means of promoting financial inclusion
while balancing AML/CFT vulnerabilities.

Review and revise enterprise-wide KY C policies and procedures to better identify,
mitigate, and manage risk. A number of small countries on the periphery of the global
economy are threatened by the loss of access to the international payments system. Many of
these countries have labored to reduce high debt burdens and put their economies on a path
of sustainable long-term growth and development. De-risking might also have costs to the
international community more broadly as shared development goals are set back. At the
same time, there is a possible unintended consequence of driving licit transactions into the
shadows, making it more difficult to achieve AML and CFT goals. This effect reflects the
fact that informal mechanisms for facilitating financial transactions. De-risking is adversely
affecting the countries all over the world due to the closure of certain correspondent banking
relationship leading to unavailability of certain services. Sometimes this leads to recreation
of risks as customers are forced to enter into relationships with less regulated and unknown
environments. Also it leadsto costly financia services.
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Hence it is important to maintain a balance between AML/CFT measures and
financial inclusion efforts. It is important that preventive measures are taken to stop further
de-risking, including: conducting national risk assessment—understanding the AML /CFT
risks facing the country and adopt relevant mitigation strategies; building a strong legal and
supervisory framework. Establishing relationship with more than one correspondent bank
within the country to mitigate against the risk of termination of certain services and
investing in appropriate technology—it is important that investment is made on appropriate
technology to enhance the customer due diligence measures. Money laundering and funding
of terrorism involve the diversion of resources away from economically and socialy
productive uses to further the criminal enterprise. They can have on adverse impact on the
economy and financial sector of the affected country. Effective anti-money laundering and
combating the financing of terrorism regimes are essential to protect the integrity of the
financial system as awhole and is an important prerequisite for any country to be part of the
international financial system. While adherence to FATF guidelines is required, a correct
understanding of risk based approach will help reduce the unsavory effects of de-risking
without compromising on safety.
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Money Laundering and Risk Based Approach
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Section Officer
Department of Money Laundering Investigation

Abstract

This article is an attempt to put forward the magor idea recommended
(recommendation 1) by FATF upon which the future steps of AML/CFT regime should
proceed. The assessing risks and Risk Based Approach will allow countries to invest its
limited resources in those core areas that will yield maximum in combating ML/TF. Also,
this article will try to add one more pile of Nepal's strategy towards ML/TF and help Nepal
to move along AML/CFT regimes and aligned with international commitments.

Money Laundering and Risk Based Approach (Recommendation 1: FATF)

Money laundering is the knowing engagement in a financia transaction with the
proceeds of crime for the purpose of concealing or disguising the illicit origin of the
property from the government. It is the process of disguising the ownership and control of
proceeds of crime into legitimate source. Money laundering is used as a mechanism by
organizations or individuals in dealing with black and dirty money as a clean. There are
extensive areas from where the proceeds of crime are generated and from which these
criminal proceeds can be shown as legitimate. The crime areas from where high amount of
proceeds are generated are the major risk areas. Back in the time when money laundering
emerged in the world, there was no any law that could address this crime and mere tax
evasion was effective.

Each country has its own risk areas depending upon its vulnerability, geography,
loopholes in law and other factors. There are certain areas from where the major portion of
proceed of crime is being generated and converted and shown as legitimate one. In 1996, a
spokesperson of IMF estimated that 2 to 5 percentage of global economy involved
laundered money. Also, according to a survey in 2016 by PwC, global money laundering
transactions account for roughly 2 to 5 percent of global GDP which is $1 trillion to $2
trillion annually. But the premiere inter-governmental organization FATF states that, the
actual amount that is being laundered is impossible to estimate. Moreover, if we see the sum
total amount of money generated and laundered in each country's major risk areas, it is
approximately more than 3/4™ of the 2 to 5 percentage of the global GDP per year; which is
around 80 percentage of the amount of the global money being laundered annually.

Each country has a limited amount of resources that can used to combat money
laundering and terrorist financing. In 2000 A.D, the annual cost of anti-money laundering
efforts across North America and Europe was estimated to be US $700 million. But, after
the 9/11 terrorist attack in USA there was a significant rise in the budget. The Economist
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estimated that the annual cost of anti-money laundering and terrorist financing efforts across
Europe and North Americawas at US $ 5 billion in 2003 A.D.

The Financial Action Task Force (FATF) recommendation 1 states that countries
should assess the risks and apply a risk based approach in combating of money laundering
and terrorist financing. This means that, countries should identify, assess and understand the
money laundering and terrorist financing risks of the country and should take actions to
ensure the risks and mitigate effectively.

Each country should conduct an internal assessment of the risk areas and based on
that assessment, countries should apply a risk-based approach (RBA) to ensure the measures
to prevent or mitigate money laundering and terrorist financing and commensurate with the
risks identified. The FATF has given the necessary guidelines and countries must
complement with it. The limited resources that each country applies on combating of money
laundering and terrorist financing should commensurate with the assessed risks. There has
been a huge debate in the world that the money and costs (tangible and intangible) involved
in combating money laundering and terrorist financing has not brought a significant and
sufficient results. The Economist magazine has termed the investment as a"costly failure".

Despite the criticisms, there has much been achieved in policy level, cooperation
level, and implementation level in AML/CFT. Risk Based Approach is one of the major
anti-money laundering strategies recommended by FATF to effective implementation and
utilization of the limited resources. The recommendation also addresses that; the areas
where higher risks of money laundering prevail should adequately address such risks.

What does recommendation 1 i.e. assessing risks and applying a risk-based approach
mean?

In simple terms, Risk assessment is a process of acknowledging the areas of financial
crime from which the largest amount of proceeds of crimes are generated. Each country has
different risk areas. Assessing risks will categorize the crimes and will identify the crime
which generates maximum proceeds of crime (black and dirty money). It will then allow
countries to identify the areas on the basis of which the allocation of resources will be
prioritized.

Applying a risk based approach means implementing of such measures that will
mitigate risks. This will ensure taking actions, including designation of authority or
mechanism to co-ordinate actions to assess risks, and apply resources aimed to
commensurate with the identified risks. The success of the application of RBA in AML/CFT
will be measured upon the number of prosecutions resulted in conviction and confiscation of
assets by the government bodies tying it up with the risks areas assessed, the predicate
offences and money laundering cases of which the highest proceeds of crimes are generated.

For example:

If 1 million dollar has been generated as proceed of crime from high risk areas such
as corruption, drug smuggling and tax-evasion then percentage of prosecutions, convictions,
and confiscation should also be higher in proportion from these high risk areas.
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The major sectors misused to launder the proceeds of crime should be identified and
sufficient measures to prevent or mitigate money laundering and terrorist financing that
commensurate with the risks identified should also be applied.

For example:

If the risk assessment has shown co-operatives, real states business, import and export
business as the most vulnerable areas from which the proceeds of crime are being laundered
and shown to be white then there should be essential foundation to efficient allocation of
resources in combating of Money laundering in such areas.

The FATF recommendation 1 has strongly stated that, assessing risks and applying a
risk-based approach should be an essential foundation to efficient alocation of resources
across the anti-money laundering and countering the financing of terrorism (AML/CFT)
regime and the implementation of risk-based measures throughout the FATF
recommendations. This recommendation clearly shows what the focus of AML/CFT regime
should be.

The recommendations and the working of the global institutions clearly show the
focus of AML/CFT regime has been in following the money or in terms of money. They are
highly concentrated and strongly moving forward to address the proceeds of crime that has
been heavily involved in the global terrorist financing problem. Initially, money laundering
was much related with drugs and proceeds of drugs and its laundering. Later on there were
other crimes such as extortion, insider trading, drugs trafficking, and illegal gambling that
generated huge proceeds of crime. In, present world, huge amount of proceeds of crime are
being generated from drugs smuggling, human trafficking, buying and selling of weapons,
tax-evasion, corruption and other crimes and these proceeds are being laundered and even
used to finance terrorist activities. Terrorism has become a global headache today. FATF
being the premiere ingtitution in AML/CFT regime has developed policy guidelines as
recommendations and methodologies for the entire regime in tackling with ML/TF. The
recommendations are focused on tracking the proceeds at source, targeting the money rather
than people (recommendation 3; money laundering offences, methodology: 3.4, 3.5), and
looking for the resultsin terms of monetary value.

Nepal had risk assessment back in 2015/16 and identified some of the higher risk
areas which are; corruption, tax-evasion, drugs smuggling, human trafficking. The statistics
of prosecutions from higher risk areas, conviction and confiscation shows that the outcome
of the risk assessment in relation to FATF recommendation 1 has not been found
satisfactory. Most of the cases prosecuted are from the lower risk sectors. Therefore, thereis
aneed to re-assess the risks of ML/TF for Nepal in upcoming days.

Nepal is going to have a mutual evaluation in 2020/21 A.D where Nepal's technical
compliance with FATF recommendations and effectiveness will be evaluated on the basis of
Risk Assessment and application of Risk Based Approach for AML/CFT. FATF
methodology 15,16,17,18, and 19 set out for assessing technical compliance with the FATF
recommendations and the effectiveness of AML/CFT systems also recommend that assessor
should review a country's status from a Risk-Based Approach, alignment of risk-based
measures with the risks identified (exemptions, higher, and lower risks situations).It has
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recommended to apply specific measure to mitigate higher risk and simplified measure for
the areas having lower risks. Since the upcoming mutual evaluation is mainly focused on
measurement of the outcome of the implementation of the AML/CFT policies and laws,
improvement in effectiveness and outcome should be the main agenda.

Nepal'sfuture approach in RBA

Nepal already has assessed its risk areas. It has found through risk-assessment report
the crimes that generate higher proceeds and the crimes that generate comparatively lower
proceeds. Thus, in coming days, Nepal should focus more on aligning the money laundering
cases with the high risk crimes and high risk areas through which the proceeds of crime are
shown to be clean. The limited resources that Nepal has should be used in combating
ML/TF and these resources should be efficiently allocated to commensurate with the risk
identified. There should be proportionate relation between high risk crimes and prosecution,
conviction and confiscation cases of money laundering. The recommendation 1 of FATF;
Risk-based approach has guided countries to invest its limited resources into those high risk
areas that will yield maximum gain. The focus of the AML/CFT regime is on money and
source of money. FATF seeks to avoid the misuse of the international financial system by
the commission of ML, associated predicate offences and terrorist financing. Thus, this
recommendation will allow countries to attack at the source of proceeds of crime and stop
money from being laundered and channeled into terrorist financing. This strategy will be
useful to keep Nepal along with other AML/CFT regimes in international commitments.
Conclusion

Nepal has been developing structural, administrative and policy reform to address
money laundering and terrorist financing to keep Nepa on par with International norms,
standards, treaties, agreements and FATF guidelines. It has achieved significant amount of
success in policy level, co-operation level and operational level. Yet, Nepal has not been
able to focus largely on such sectors that are vulnerable and are at higher risks. Nepal is
having a mutual evaluation in 2020/2021 A.D, and as per our self-assessment report there is
a chance to become non-complaint or even blacklisted country. However, if Nepal will be
able to follow recommendation 1 of FATF strongly and apply a Risk-Based Approach in the
aspects of AML/CFT, the prosecution, conviction and confiscation from high risk areas will
increase. This will help to ensure Nepal's commitment in AML/CFT in international regime
and will also be important to move from non-compliant to a complaint nation in upcoming
evaluation.
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