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2.43 The Company shall duly apply for the Transmission License to the relevant GON
Instrumentality in accordance with the Laws of Nepal and this Agreement within
twenty-four (24) months of the Agreement Date

2.4.4 If the Company is in compliance with its obligations under Section 2.4.1 (Generation
License and Transmission License), Section 2.4.2 (Generation License and
Transmission License) or Section 2.4.3 (Generation License and Transmission
License) (as the case may be), GON shall, in accordance with the Laws of Nepal and
Section 2.4 (Generation License and Transmission License), procure the issuance of:

(A) the Generation License to the Company within one hundred and twenty
(120) days;

(B) the Transmission Survey License to the Company within thirty (30) days;

(©) the Transmission License to the Company within one hundred and twenty
(120) days;

in each case from the date on which the GON has received the Company's
application in accordance with Section 2.4.1 (Generation License and Transmission
License), Section 2.4.2 (Generation License and Transmission License) and Section
2.4.3 (Generation License and Transmission License) respectively.

245 Each of the Generation License and the Transmission License shall have a term that
shall be co-terminus with the Term. If the Term is extended pursuant to this
Agreement then GON shall procure the extension of the Term accordingly.

246 The Company shall comply with the terms of all Government Approvals granted to it.

25 Permitted activities from the Agreement Date

GON, in addition to the other rights granted by GON under this Agreement, grants to the
Company, from the Agreement Date, the right to undertake the activities set out in Schedule
17 (Permitted Activities).

3. CONDITIONS SUBSEQUENT

3.1 Company Conditions Subsequent

The Company shall, unless waived in writing by GON or unless prevented due to (A) breach
of this Agreement by GON, (B) GON Event of Default, (C) Force Majeure Event or (D)
Change in Law:

3.1.1 ensure that each Financing Document is approved by (if approval is required) and
provided to GON in accordance with Section 11.23 (Financing Documents and

Financing Plan);

3.1.2 no later than thirty (30) days from the Agreement Date, provide or cause to be
provided, to GON, a legal opinion from the Company's legal counsel confirming: (A)
the Company's capacity and authority to enter into and perform its obligations under
this Agreement; (B) that this Agreement is in compliance with the Laws of Nepal; and
(C) that the Agreement is legal, valid, binding and enforceable against the Company
in accordance with its terms;

3.1.3 no later than twenty-four (24) months from the date of the issuance of Generation
License, achieve Financial Close, provided however that, such period shall stand
extended upon its expiry by a maximum additional period of twelve (12) months if the
Company is unable to achieve Financial Close for reasons beyond Company's control
despite the Company making diligent and commercially reasonable efforts to achieve
Financial Close within such period. The Company shall provide details (in writing) of:
(A) such reasons beyond Company's control; (B) Company's diligent and
commercially reasonable efforts towards achievement of Financial Close; and (C)
Company's indicative plan to achieve Financial Close within the extended twelve (12)
month period;
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