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ljsf;sf] /0fgLlts Joj:yfkgsf If]qx¿ / 
;dfhjfb pGd'v cy{tGq

bfdf]b/ /]UdL*

ljsf; ultzLn ;fdlos cfjZosLo kl/jt{g
ljsf; ultzLn ;fdlos cfjZosLo kl/jt{g xf] . of] Pp6f o:tf] ;sf/fTds kl/jt{g xf] h;n] ;dfhdf 
k|ult pGd'v kl/jt{gsf] ck]Iff /fv]sf] x'G5 . zflAbs cy{df ljsf;n] oyfl:ylt eGbf pGgt, k"0f{, 
kl/kSj ck]lIft cj:yfnfO{ hgfpFb5 . ljsf;nfO{ ;fwf/0ftof cfly{s j[l4sf] kIf ;+u x]g]{ /  ;dflxt 
ug]{ u/]sf] kfOG5 . of] Pp6f k/Dk/fut t/ a9L rngrNtLdf /x]]sf] cjwf/0ff xf]. cy{zf:qLo cjwf/0ffn] 
ljsf; eGgfn] s"n ufx{|:Yo pTkfbg / k|ltJolQm cfodf j[l4nfO{ ljsf; eGg] u/]sf] 5 eg] ;dfh zf:qLo 
cjwf/0ffn] cfly{s j[l4 ;+u;+u} ;fdflhs ljsf; x'g'kg]{ ckl/xfo{ cfjZostfnfO{ hf]8 lbPsf] 5 . 
ljsf; ;DaGwfL cjwf/0ff dfgj ;Eotfsf] ljsf;qmd;+u} s'g} g s'g} ¿kdf k|rlnt /xFb} cfPsf] ePtfklg 
klZrdL o"/f]kn] !* cf}+ ztfAbL lt/ cjnDjg u/]sf] k'FhLjfbL cjwf/0ff cGt/utsf] cfly{s ;d[l4 tkm{ 
pGd'v x'g] /0fgLlt kl5 ljsf;sf] cjwf/0ffn] a9L d"t{ ?k kfpg yfn]sf] b]lvG5 . To:t} cy{zf:qsf lktf 
P8d l:dysf] v'nf cy{tGqLo cjwf/0ffn] klg cfly{s ;d'GgltnfO{ g} ljsf;sf] d"n cfwf/ agfPsf] 
5 . sfn{dfS;{n]  ju{ ;+3if{sf] k|ltkmn / >lds ju{sf] xs lxt / pGgltsf] :j?knfO{ g} jf:tljs ljsf; 
xf] eg]sf 5g\ .

;g\ !(&) sf] bzs eGbf cuf8L ;Dd ljsf; cfly{s ljifo j:t' ;+u a9L ;DalGwt lyof] h;n] 
k|ltJolQm cfo, s"n /fli6«o pTkfbg, cfly{s j[l4n] ;fdflhs pkfb]otfdf k'¥ofPsf] of]ubfg;+u ;DalGwt 
/x]sf] lyof] . t/ !(*) sf] bzssf] k|f/De ;+u} ljutsf] of] cjwf/0ffdf Jofks kl/jt{g ePsf] kfOG5 . 
of] kl/jlt{t cjwf/0ffn] ljsf; eg]sf] cy{tGqsf] ljsf; xf] t/ o;n] ul/jL, c;dfgtf / j]/f]huf/L klg 
x6fpg ;Sg' kb{5 eGg] dfGotfnfO{ a9L hf]8 lbPsf] 5 . o;/L ljsf;nfO{ /f]huf/L l;h{gfsf] ;+oGqsf] 
¿kdf ;d]t lng] ul/G5 .o;y{ ljsf; Pp6f jx' cfoflds k|lqmof xf] . of] cfw'lgsLs/0f tkm{sf] cu|;/tf, 
ultzLn kl/jt{g, gjk|jt{g ;lxtsf] pknlAwsf] ;ld>0f xf] . obfsbf ljsf; / j[l4nfO{ kof{ojfrL 
zAbsf] ¿kdf ;d]t x]g]{ u/]sf] kfOG5 . ;fdfGotof oL b'O{ zAb Ps} h:tf] b]lvg] ePtfklg ljsf; cgGt 
/xg] / j[l4 ;Lldt /xg] wf/0ff cy{zf:qLx¿sf] /x]sf] 5 . t/ ljsf; ;sf/fTds kl/jt{g ;lxtsf] 
j[l4 eg] kSs} xf] . ljsf; Pp6f k|lqmofut, of]hgfut dfgjLo k|of; xf] h:fn] dfgj hLjgsf] u'0f:t/ 
clej[l4x¿df of]ubfg k'¥ofPsf] x'G5 .

* tflnd k|d'v, ;fj{hlgs ljQ Joj:yfkg tflnd s]Gb|, nlntk'/
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g]kfnsf] /fhg}lts kl/jt{g
g]kfnsf /fhg}lts kl/jt{gx¿ ;ft bzs eGbf a9L cjlwsf] ofqf qmddf k|hftflGqs /fhg}lts kl/kf6L 
:yfkgf ug]{ sfo{df s]lGb|t /x] . ljleGg r/0fdf ePsf /fhg}lts kl/jt{gn] k|hftflGqs zf;g k|0ffnL 
:yfkgf u/]tf klg ;dfhdf x'g] / gx'g] jLrsf] cGt/ a9\b} hfg', hg;+Vofsf] 7"nf] lx:;f ul/aLsf] /]vfd'gL 
/xg', If]qut c;Gt'ng a9\b} hfg', ul/aLsf] uxgtf -lugL sf] Olkml;oG6_ a9\b} hfg' cflb sf/0fn] 
;fdflhs ljsf; / ul/ad'vL zf;g k|0ffnLsf] cfjZostfaf]wsf] sf/0fn] k|lt:kwf{Tds k|hftflGqs 
k|0ffnL leq ;dfhjfbn] kl/sNkgf u/]sf ljifox¿nfO{ ;d]t ;fy ;fy} lnP/ hfg] p2]Zosf ;fy ;d[l4 
k|flKtsf] Pp6f e/kbf]{  ljsNksf] ¿kdf ;dfhjfb pGd'v zf;g k|0ffnL / ;dfhjfb pGd'v cy{tGqsf] 
kl/sNkgf u/]sf] b]lvG5 . /fhtGqaf6 ;+j}wflgs /fhtGq x'Fb} nf]stflGqs u0ftGqfTds /fHo k|0ffnLdf 
kbf{k0f, bz jif{] hgo'Wbsf] ;dfkg / zflGt k|lqmofsf] dfWodåf/f ;'/lIft cjt/0f, ;+3Lotfsf] k|of]u tyf 
k|lt:kwf{Tds ax'bnLo nf]stflGqs zf;g k|0ffnL leq ;dfhjfb pGd'v cy{tGqsf] kl/sNkgf nufotsf 
ljifox¿ g]kfnsf] kl/jt{gsf ljlzi6 kl/rfos aGg k'u]sf 5g\ . 

g]kfnsf] ;+3Lotfsf] ;'Gb/ kIf
g]kfnL hgtfn] klxnf] k6s cfkm}n] lgjf{lrt u/]sf] ;+ljwfg ;efsf k|ltlglwaf6 lgdf{0f ul/Psf] g]kfnsf] 
;+ljwfg @)&@ ;fn c;f]h # ut]b]lv nfu" eP kZrft g]kfn ;+3Lo, ;dfj]zL, nf]stflGqs u0ftGqfTds 
/fHodf ?kfGtl/t ePsf] 5. g]kfnsf] ;+ljwfgn] ;+3Lo nf]stflGqs u0ftGq g]kfnsf] d"n ;+/rgf ;+3, 
k|b]z / :yfgLo tx u/L tLg txsf] x'g] tyf /fHozlQmsf] k|of]u tLg} txn] ;+ljwfg / sfg"g adf]lhd ug]{ 
Joj:yf u/]sf] 5 . ;+3, k|b]z / :yfgLo txsf Psn clwsf/x¿ ;+ljwfgsf] qmdzM cg';"rL %, ^ / * df 
/ ;+3, k|b]z / :yfgLotxsf ;femf clwsf/nfO{ cg';"rL & / ( df ;dfj]z ul/Psf] 5. o;/L oL cg';"rLx¿ 
dWo] cg';"rL %, ^ / * ;DalGwt txsf ;/sf/sf] Psn clwsf/ cyf{t :j zf;g ;+u ;DalGwt 5g\ eg] 
cg';"rL & / ( tL ;/sf/x¿sf] ;femf clwsf/ cyf{t ;femf zf;g ;+u ;DalGwt 5g\ . clwsf/sf] of] 
b'O{ txdf ePsf] afF8kmfF8n] ;+3, k|b]z / :yfgLo txsf] cGt/ ;DaGw ;xsfl/tf, ;xcl:tTj / ;dGjosf] 
l;4fGtdf xft]dfnf] ub]{ cl3 a9\g clek|]l/t u/]sf] 5 . ;+j}wflgs Joj:yf cg';f/ ;+3Lo nf]stflGqs 
u0ftGq g]kfnsf] d"n ;+/rgf ;+3 k|b]z / :yfgLo u/L tLg txsf] ax' ;/sf/sf] cjwf/0ff cg'?k x'g] / 
/fHo zlQmsf] k|of]u ;+3, k|b]z / :yfgLo txn] ;+ljwfg tyf sfg'g jdf]lhd ug{ ;Sg] Joj:yf ePsf] 5. 
;+3, k|b]z / :yfgLo txn] g]kfnsf] :jtGqtf, ;fj{ef}d;Qf, ef}uf]lns cv08tf, :jfwLgtf, /fli6«o lxt 
;jf{lË0f ljsf;, ax'bnLo k|lt:kwf{Tds nf]stflGqs u0ftGqfTds ;+3Lo zf;g k|0ffnL, dfgj clwsf/ 
tyf df}lns xs, sfg'gL /fHo, zlQm k[ylSss/0f / lgoGq0f tyf ;Gt'ng jx'ntf / ;dfgtfdf cfwfl/t 
;dtfd"ns ;dfh, ;dfj]zL k|ltlglwTj / klxrfgsf] ;+/If0f ug]{ bfloTj kfPsf 5g . ;+3Lotfsf] of] 
cjwf/0ffTds / Jojxfl/s kIf g]kfnsf] ;+3Lotfsf] ;'Gb/ kIfsf] ¿kdf /x]sf] 5 .  

k|hftflGqs / ;xeflutfd"ns k|0ffnL 
;+3Lo ;+/rgfsf] cfbz{ kIfsf] ¿kdf tLg …;Ú df cfwfl/t ;+3, k|b]z / :yfgLo tx aLrsf] ;DaGw 
;]t' ;+ljwfgsf] wf/f @#@ n] Joj:yf u/]sf] 5. ;xsfl/tf, ;x cl:tTj / ;dGjo sf] oL tLg “;” 
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df cfwfl/t l;4fGt ;+ljwfgsf] k|:tfjgfn] kl/nlIft u/]sf] ;+3Lo nf]stflGqs u0ftGqfTds zf;g 
Joj:yfsf] dfWodåf/f lbuf] zflGt, ;'zf;g, ljsf; / ;d[l4sf] k|flKtsf] lbuf]kgfsf] ;jn cfwf/ :tDesf] 
¿kdf /x]sf] 5 . o;n] zf;g ;~rfng k|lqmofnfO{ ;';+:s[t , ;lxi0f' / kl/0ffdd'vL agfpgdf ;xof]u ub{5 . 
o;sf cltl/Qm c¿ b'O{ ; x¿ :jzf;g / ;femf zf;g sf] cjwf/0ffnfO{ ;+ljwfgsf] cg';"rL % b]lv ( 
;Ddn] Joj:yf u/]sf] 5 . Psn clwsf/x¿ :jzf;g;+u, ;femf clwsf/x¿ ;femf zf;g;+u ;DalGwt 
5g\ eg] cjlzi6 clwsf/ s]Gb|sf] ljz]if clwsf/;+u ;DalGwt 5 . 

;+3Lotf /fHo;Qf sf] clwsf/sf] k|of]u /fHosf ax' ;/sf/x¿jLr ljlgof]hg  u/L zf;sLo lqmofsnfkdf 
a9L eGbf a9L hgtfnfO{ ;+nUg u/fpg] k|hftflGqs k|0ffnL xf] . o;y{ ;+3Lo zf;g k|0ffnL a9L k|hftflGqs 
/ ;xeflutfd"ns x'G5 . ;+3Lo zf;g k|0ffnL ax' ;/sf/x¿jLrsf]  Pp6f ;femf k|lt1fkq xf] h;df /fli6«o 
p2]Zosf k|flKt / hgtfsf] ;jf]{kl/ lxtsf] nflu :j zf;g / ;femf zf;g  sf] ;+of]hg ul/Psf] x'G5 . 
o;} cjwf/0ff cg'?k ;+3Lotf n] nf]stGq / zf;sLo cEof;df ;j{;fwf/0f sf] ;xeflutf / cj;/sf] 
;'lglZrttf  dfq xf]Og, ;fdflhs ljljwtfnfO{ klg ;Daf]wg ug{' kb{5 . ;+3Lotf ax' ;/sf/x¿ jLr 
;femf / :jzf;gdf cfwfl/t  Pp6f cfbz{  zf;g k|0ffnL ;d]t xf] . ;+ljwfgsf] cg';"rL % n]  ;+3sf] 
Psn clwsf/, cg';"rL ^ n] k|b]zsf] Psn clwsf/ / cg';"rL *n] :yfgLo txsf] Psn clwsf/sf] 
Joj:yf u/]sf] 5  . oL cg';"rLx¿ tt\ tt\ txsf :j zf;gsf If]qx¿ x'g\ .To:t} cg';"rL & n] ;+3 / 
k|b]zsf] ;femf clwsf/ / cg';"rL (n] ;+3 , k|b]z / :yfgLo txsf] ;femf clwsf/x¿sf] Joj:yf u/]sf]  
5  . oL cg';"rLx¿ ;+3 / k|b]z tyf ;+3 , k|b]z /  :yfgLo txsf ;femf zf;gsf If]qx¿ x'g\ . 

;+3LotfM zf;g k|0ffnLk|lt hg ckgTj h'6fpg] ;+oGq
;+3Lotf /fHo;Qf sf] clwsf/sf] k|of]u /fHosf ax' ;/sf/x¿jLr ljlgof]hg  u/L zf;sLo lqmofsnfkdf 
a9L eGbf a9L hgtfnfO{ ;+nUg u/fpg] /fhgLlts k|lj|mof xf] . o;}n] klg ;+3Lo zf;g k|0ffnL a9L 
k|hftflGqs / ;xeflutfd"ns x'G5 . ;+3Lo zf;g k|0ffnL ax' ;/sf/x¿jLrsf]  Pp6f ;femf k|lt1fkq 
xf] h;n] /fli6«o p2]Zosf] k|flKt, :j zf;g / ;femf zf;gsf] cfbz{ kl/sNkgf dfkm{t  hgtfsf] lgs6td 
ljGb"df /x]/ hgsNof0fsf] If]qdf bQlrQ /xg] clenfiff /fv]sf] x'G5 .  o;} k[i7e"lddf ;+3Lotfn]  nf]stGq 
/ zf;sLo cEof;df ;j{;fwf/0fsf] ;xeflutf / cj;/sf] ;'lglZrttf ug]{ ;+oGq dfq xf]Og ;dfhdf 
ljBdfg  ;fdflhs, cfly{s, ;f+:s[lts ljljwtfnfO{ klg ;Daf]wg u/L zf;g k|0ffnL k|lt hg ckgTj 
h'6fpg] p2]Zo /fv]sf] x'G5 . 

;dfhjfbL cy{tGq / g]kfnsf] /fhgLlts kl/jt{g
;dfhjfbL zf;g k|0ffnL ckgfPsf d'n'sx¿df ;fwg >f]tdf ;fj{hlgs jf ;fd'lxs ckgTj, cfly{s 
of]hgf, ;fdflhs sNof0f cled'v,d"No ;+oGqnfO{ sd dxŒj, hg;xsfl/tf, k|lt:kwf{sf] cefj / 
cj;/sf] ;dfgtf h:tf ljz]iftfx¿ /x]sf x'G5g\ . g]kfnsf] ;Gbe{df k|ltk:wf{ / ahf/ ;+oGqsf] pkl:ylt 
;+u;+u} cfly{s of]hgf, ;fdflhs sNof0f cled'v, hg;xsfl/tf, cj;/sf] ;dfgtf nufotf ljifox¿sf] 
pkl:yltsf] sf/0fn] ;dfhjfbL cy{tGqsf s]xL ljz]iftfx¿ cjnDag u/]sf] b]lvG5 .  
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g]kfndf x'g] u/]sf /fhgLlts kl/jt{gx¿ gful/s clwsf/ ;Fu} ;fdflhs Gofo ;lxtsf] cfly{s ljsf; 
/ ;d[4 ;dfh lgdf{0f sfo{ /fHosf] k|d'v sfo{;'rLdf kg]{ u/]sf] 5 . o;} ;Gbe{df g]kfnsf] ;+ljwfgn] 
g]kfn ;dfhjfb pGd'v cy{tGqLo cjwf/0ffdf cuf8L a9\g] kl/sNkgf u/]sf] 5 . ;+ljwfgsf] k|:tfjgfn] 
hgtfsf] k|lt:kwf{Tds ax'bnLo nf]stflGqs zf;g k|0ffnL, gful/s :jtGqtf, df}lns clwsf/, dfgj 
clwsf/, aflnu dtflwsf/, cfjlws lgjf{rg, k"0f{ k|]; :jtGqtf tyf :jtGq lg:kIf / ;Ifd Gofokflnsf 
/ sfg"gL /fHosf] cjwf/0ff nufotsf d"No / dfGotfdf cfwfl/t ;dfhafbk|lt k|ltj4 /xL ;d[4 /fi6« 
lgdf{0f ug]{ p2]Zo lnPsf] 5 . o;} u/L wf/f $-!_ n] g]kfn /fHosf] ljz]iftfnfO{ kl/eflift ug]{ qmddf 
g]kfn :jtGq cljefHo ;fj{ef}d;Qf ;DkGg wd{lg/k]If, ;dfj]zL, nf]stflGqs ;dfhjfbpGd'v ;+3Lo 
nf]stflGqs u0ftGqfTds /fHo xf] egL g]kfn /fHosf] ljz]iftfnfO{ kl/eflift u/]sf] 5 . o;} u/L ;+ljwfgsf] 
efu $ df  Jojl:yt /fHosf lgb]{zs l;4fGt, gLlt tyf bfloTj  cGt/utsf] lgb]{zs l;WbfGt -bkmf  
%)-#__ df ;fj{hlgs, lghL / ;xsf/L If]qsf] ;xeflutf tyf ljsf; dfkm{t pknAw ;fwg / >f]tsf] 
clwstd kl/rfngåf/f tLa| cfly{s j[l4 xfl;n ub}{ lbuf] cfly{s ljsf; ug]{ tyf k|fKt pknlAwx¿sf] 
Gofof]lrt ljt/0f u/L cfly{s c;dfgtfsf] cGTo ub}{ zf]if0f/lxt ;dfhsf] lgdf{0f ug{ /fli6«o cy{tGqnfO{ 
cfTdlge{/ :jtGq tyf pGgtzLn agfpFb} ;dfhjfb pGd'v :jtGq / ;d[4 cy{tGqsf] ljsf; ug]{ /fHosf] 
cfly{s p2]Zo x'g] Joj:yf 5 . 

;dfhjfb pGd'v cy{tGq / g]kfnsf] ;+ljwfg 
;+ljwfgsf pk/f]Qm tLg k|fawfgx¿n] ;dfhjfb pGd'v cy{tGq dfkm{t ;d[Wb cy{tGqsf] ljsf; ug]{ nIo 
lnPsf] 5 . oL k|fjwfgx¿ leq}  k|hftflGqs zf;g k|0ffnLsf cGo lgDg ckl/xfo{ kIfx¿nfO{ g]kfnsf] 
;+ljwfgn] cfTd;ft u/]sf] b]lvG5 M

•	 k|lt:kwf{Tds ax'bnLo zf;g k|0ffnL, 
•	 nf]stflGqs zf;g k|0ffnL,
•	 sfg"gL /fHosf] cjwf/0ff
•	 gful/s :jtGqtf /  df}lns clwsf/,
•	 dfgj clwsf/,
•	 cfjlws lgjf{rg  / aflnu dtflwsf/
•	 k"0f{ k|]; :jtGqtf 
•	 :jtGq lg:kIf / ;Ifd Gofokflnsf sfg"gL /fHosf] cjwf/0ff

;dfhjfb pGd'v cy{tGq lgdf{0fsf nflu cGo Joj:yfx¿
g]kfnsf] ;+ljwfgn] kl/nlIft u/]sf] /fli6«o cy{tGqnfO{ ;dfhjfbpGd'v, cfTdlge{/, :jtGq tyf 
pGgtzLn agfpg] ;f]rnfO{ sfof{Gjog ug{ tyf  lbuf]kgf ;lxtsf] ;d[l4sf] dfu{df /fi6«nfO{ cufl8 a9fpg 
rfn" rf}wf} of]hgf pGd'v b]lvG5 . o;sf nflu rfn" rf}wf} of]hgfn] :jfwLg, ;d'Ggt tyf ;dfhjfbpGd'v 
/fli6«o cy{tGq Pjd\ ;d[4 g]kfnL eGg] ;f]rsf ;fy ;fdflhs Gofo;lxtsf] nf]s sNof0fsf/L /fHo x'Fb} 
lj= ;+= @)*& ;Dd dWod cfo ePsf d'n'sx¿sf] :t/df k'Ug] nIo lnPsf] 5 . 
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pk/f]Qm jdf]lhdsf] ;f]+r / nIosf] kl/k"lt{sf] nflu pTkfbgzLn, /f]huf/L pGd'v / Gofok"0f{ ljt/0f ;lxtsf] 
pRr cfly{s j[l4åf/f ul/jL Go"gLs/0f ub}{ cfly{s ;fdflhs ?kfGt/0f ug]{ p2]Zo k|flKtsf nflu b]xfo 
adf]lhdsf nIo lgwf{/0f u/]sf] 5 .  

•	 jflif{s cf};t j[l4b/ &=@ k|ltzt df k'¥ofpg]
•	 s[lif If]qsf] jflif{s ‌cf};t j[l4b/ $=& k|ltzt df k'¥ofpg]
•	 u}/ s[lif If]qsf] jflif{s cf};t j[l4b/ *=$ k|ltzt df k'¥ofpg]
•	 d'›fl:kmlt &=% k|ltztdf ;Lldt /fVg]
•	 ul/jLsf] /]vfd'gLsf] hg;+Vof @!=^ af6 !& k|ltztdf emfg]{ 
•	 dfgj ljsf; ;"rsf+s )=%& df k'¥ofpg] .

nIo k|flKtsf] nflu dfu{lrq
•	 cfly{s ultljlwx¿nfO{ /f]huf/L l;h{gfsf] /0fgLlt ;+u cfaWb ug]{
•	 pTkfbgd"ns /f]huf/Lsf cj;/x¿sf] ljsf; ug]{ .
•	 pTkfbsTj j[l4 ug]{ /0fgLlt lgdf{0f ug]{
•	 nfesf] Gofof]lrt ljt/0fsf] Joj:yf ldnfpg] 
•	 >dd'ns k|ljlwsf] k|of]unfO{ k|f]T;fxg lbg] .
•	 ul/a klxrfg / juL{s/0f ug]{ .
•	 Go"gtd /f]huf/L of]hgf nfu" ug]{ .
•	 cb[Zo j]/f]huf/L x6fpg] /0fgLlt lgdf{0f ug]{
•	 :j/f]huf/nfO{ k|aWb{g ug]{ .
•	 ;xsfl/tfnfO{ ul/aL Go"gLs/0f ;Fu cfa4 ug]{ .
•	 e"lddf /x]sf] bf]xf]/f] :jfldTj cGTo ub}{ ls;fgsf] lxtnfO{ Wofgdf /fvL j}1flgs e"ld;'wf/ ug]{, 
•	 cg'kl:yt e"–:jfldTjnfO{ lg?T;flxt ub}{ hUufsf] rSnfaGbL u/L pTkfbg / pTkfbsTj j[l4 ug]{, 
•	 e"ldsf] Joj:yfkg / s[lifsf] Joj;foLs/0f, cf}Bf]lusLs/0f, ljljwLs/0f / cfw'lgsLs/0f ug]{, 
•	 Jofj;flos If]qsf] ljsf; ;+u;+u} lghL If]qnfO{ ;fdflhs ljsf;sf If]qx¿df ;d]t ;xefuL 

u/fpg] . 
•	 hg ;jnLs/0f / ;fdflhs pTyfgdf u}/ ;/sf/L If]qsf] e"ldsf j[l4 ug]{ .
•	 /f]huf/L k|Tofe"lt sfo{qmd nfu" ug]{ .

-	 /f]huf/L k|Tofe"lt ‌P]g Nofpg]  .
-	 sfd / /f]huf/Lsf] k|Tofe"ltaf6 gful/ssf] hLjg:t/ ;'wf/ / ;zlQms/0f ug]{
-	 /f]huf/Lsf] k|Tofe"lt ul/g' kg]{ lhNnf jf If]qsf] klxrfg u/L tt\ :yfgsf ul/jLsf] /]vfd'gL 

/x]sf k|To]s kl/jf/sf sfd ug]{ pd]/ ;d'xsf sDtLdf ! hgf ;b:onfO{ Go"gtd !)) lbgsf] 
/f]huf/L k|Tofe"lt ug]{ .

-	 ;Lkd'ns tflnd sfo{qmdx¿ ;~rfng ug]{ .
-	 bIftf j[l4 sfo{qmdx¿ ;~rfng ug]{ .
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-	 ;fdflhs jLdf / ;fdflhs ;'/Iff sfo{qmdx¿sf] k|efjsfl/tf clej[l4 ug]{ .

;xsf/L If]qsf] e"ldsf
-	 /0fgLlts dxŒjsf k"jf{wf/x¿sf] ljsf;åf/f lbuf] ljsf;sf] cfwf/ lgdf{0f ug]{
-	 cfGtl/s tyf afXo nufgLsf] jftfj/0f l;h{gf ug]{ .
-	 ;fdflhs ;'/Iff / ;+/If0f ;'b[9 ug]{ .
-	 nf]s sNof0fsf/L /fHosf] cjwf/0ff cg';f/ cfwf/e't If]qdf cfly{s ;fdflhs k"jf{wf/ lgdf{0f 

ug]{ .
-	 ;fdflhs Gofo ;lxtsf] cfly{s k|0ffnL lgdf{0f ug]{ .
-	 ;d'bfodf /x]sf] >f]t ;fwgsf] ;+ul7t kl/rfngdf ;zQm e"ldsf lgjf{x ug]{ .
-	 ;fdflhs ?kfGt/0f, ;dfj]zL cfly{s j[l4 / ;d'bfosf] ;zlQms/0f ug]{ .
-	 pBdzLntf tyf Ifdtf ljsf;df of]ubfg lbg] .

lghL If]qsf] e"ldsf
-	 cfly{s ;d[l4sf] ;zQm ;fem]bf/ sf] e"ldsf lgjf{x ug]{ .
-	 gjLgtd ;f]r / k|ljlw ;lxt nufgL j[l4 ug]{ .
-	 /f]huf/L a9fpg] lsl;dsf pBdzLntfsf] ljsf; ug]{ .
-	 s[lif, pBf]u Pjd\ ;]jf If]q ;Fu cGt/;DaGw a9fpFb} cfly{s ?kfGt/0fdf dxŒjk"0f{ e"ldsf v]Ng] .

;fd'bflos / cGo If]qsf] e"ldsf
-	 :yfgLo ;fwg >f]t / ;Lkd'ns Ifdtfsf] ljsf;df of]ubfg lbg] .
-	 cfo cfh{g, /f]huf/L, n}+lus tyf ;fdflhs ;zlQms/0f ug]{ .
-	 ;fj{hlgs ;]jf k|jfxsf] :j:y lgu/fgL ug]{ .
-	 kf/bzL{tf / hjfkmb]lxtfsf] k}/jL ug]{ .

u}/ ;/sf/L ;+:yfsf] e"ldsf
-	 dfgj ljsf; ;"rsf+sdf k5fl8 k/]sf] If]q, nlIft ;d'x ;LdfGts[t ;d'bfo,  lk5l8Psf] If]q, 

u|fdL0f ljkGg If]q tyf ;d'bfosf] ;zlQms/0f, hLljsfsf] k|j4{g, lzIff, :jf:Yo, vfg]kfgL, 
jftfj/0f ;+/If0fdf of]ubfg lbg] .

-	 k|fb]lzs / :yfgLo k"jf{wf/x¿sf] ljsf; u/L ;Gt'lnt / ;dfj]zL ljsf;df ;dGjosf/L e"ldsf 
lgjf{x ug]{ . 

-	 n}+lus ;dfgtf ,  dlxnf ;zlQms/0f tyf ;LdfGts[t ju{, cflbjf;L hghfltsf] pTyfg / Ifdtf 
clej[l4df 6]jf lbg] . 

-	 ;+3Lo ;+/rgf cg's'n ;xeflutfd"ns, ;dfj]zL, ;dGoflos, pQ/bfoL / :yfgLo :jfoQ zf;g 
lgdf{0fdf ;DaWb lgsfox¿sf] Ifdtf clej[l4 ug]{ .
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zL3| ;Daf]wg s'l//x]sf If]qx¿
•	 d'n'sdf AofKt ul/jL ljsf; k|of;sf] k|d'v r'gf}tL aGb} cfPsf] 5 . ul/aLsf] ;3gtf b'u{d tyf 

u|fdL0f If]qdf a9L 5 . pa{/ e"ld nufot cGo k|fs[lts ;fwg >f]t, pTkfbgd"ns Joj;fo / 
/f]huf/Ldf ul/asf] kFx'r Go'g /x]sf] 5 . ljsf; zx/ s]lG›t 5 .oL ;j} If]qdf k|efjsf/L ¿kdf 
;Daf]wg x'g' cfjZos 5 .

•	 s"n hg;+Vofsf] %& k|ltzt cfly{s ?kn] ;lqmo hgzlQm dWo] Go"g ;+Vofn] dfq /f]huf/Lsf] 
ca;/ kfPsf 5g\ . o;df ;'wf/sf] cfjZostf 5 .

•	 s"n hg;+Vofsf] #) k|ltzt cw{j]/f]huf/ / @=# k|ltzt k"0f{ j]/f]huf/ /x]sf] l:yltdf oL b'j} 
;+Vofx¿ 36\b} hfg' cfjZos 5 .

•	 pBf]u / ;]jf If]qsf] ljsf; x'g g;Sbf ;lqmo hgzlQmsf] 7'nf] lx:;f s[lifdf cfl>t 5 o;y{ 
pBf]u / ;]jf If]qsf] tLj| ljsf; x'g' cfjZos 5 .

•	 s[lifsf] Joj;foLs/0f / cfw'lgsLs/0f x'g g;Sbf cfl>t hgzlQm cw{j]/f]huf/Lsf] rk]6fdf 
k/]sf 5g\ t;y{ s[lifsf] Joj;foLs/0f / cfw'lgsLs/0f x'g' cfjZos 5 . 

ljsf;sf] /0fgLlts Joj:yfkgsf If]qx¿  
g]kfnsf] ;+3Lo zf;g k|0ffnLn] k|lt:kwf{Tds nf]stflGqs k|0ffnLdf lghL If]qsf] ;xeflutf, k|lt:kwf{ / 
nf]ssNof0fsf/L /fHosf] kl/sNkgfn] ;d[l4 k|flKtdf ;jn cfwf/  k|bfg u/]sf] 5 .;+ljwfgdf cGt/lglxt 
ljifoj:t'n] /fHo k|hftflGqs zf;g k|0ffnLsf d"n cfbz{nfO{ ;dfTb} nf]ssNof0fsf/L /fHosf] 
cjwf/0ffnfO{ klg ;fsf/ kfg'{ kg]{ bf]xf]/f] t/ Ps csf{df cGt/;DalGwt bfloTjaf6 clek|]l/t x'g' kg]{ 
ljlzi6 cj:yfsf] kl/sNkgf u/]sf] 5 . /fhgLlts kl/jt{g ;+u} zf;g k|0ffnLnfO{ k|hftflGqs agfpg' kg]{ 
/ hglhjLsfsf cfwf/e"t ljifonfO{ ;Daf]wg ug'{ kg]{ bfloTj h'g;'s} zf;g k|0ffnL ckgfPsf /fHox¿sf] 
k|d'v k|fyldstf aGg] u/]sf] 5 . b]zdf tLj|td kl/jt{g ePsf] /fhg}lts k|0ffnLsf] ult;+u ;d[Wb cy{tGq 
lgdf{0f ug'{ kg]{ ult s]xL sdhf]/ ePsf] jf:tljstfsf] ;Gbe{df jt{dfg ;+ljwfgn] u/]sf] kl/sNkgfn] 
cfly{s ;d[l4 k|flKt tkm{sf] ofqfnfO{ kSs} klg ;sf/fTds agfpg ;xof]u ub{5 . o;sf] nflu /fhg}lts 
kl/jt{gsf] ultsf] cg'kftdf cfly{s kl/jt{gsf] ult klg j[l4 x'g' cfjZos 5 . o;af6 g} k|hftGqsf] 
dfkgof]Uo nfe k|fKt x'g ;Sb5 / hgtfn] k|hftGq,jf:tljs kl/jt{g /  ljsf;sf] cg'e"lt ug{ ;Sb5g\ . 

  ljsf; ultzLn, jx' cfoflds , ;fdlos ,cfjZosLo, ;sf/fTds kl/jt{gsf]  k|lqmof xf] . ljsf; 
cfw'lgsLs/0f tkm{sf] cu|;/tf, ultzLn kl/jt{g, gjk|jt{g ;lxtsf] pknlAwsf] ;lDd>0f klg xf] . 
ljsf; ;j} b]zsf] nflu ckl/xfo{ / g};lu{s clwsf/ ePtf klg o;sf]  k|flKtsf] ljifo Tolt ;xh eg] 
5}g . lsgls ljsf; sf] k|f?k tof/ ug{, /0fgLlt th{'df ug{, sfo{qmd sfof{Gjog ug{ / ljsf; sfo{sf] 
lbuf]kgfsf] ;'lgZrttfsf] nflu ljleGGf cGt/;DalGwt kIfx¿sf] ;jn pkl:ylt / plrt Joj:yfkgsf]  
cfjZostf kb{5 . ljsf; Joj:yfkg sf] cjwf/0ff k/Dk/fut ljsf; k|of;sf] cjwf/0ff eGbf cln 
km/s klg 5 lsg ls ljsf; Joj:yfkg ljsf;sf] /0fgLlts Joj:yfkg xf] h;n] u/Ljd'vL ljsf;, lbuf] 
ljsf;, jftfj/0f d}qL ljsf; k|lqmofnfO{ d"n nIo agfO{ ljsf; ;fem]bf/, ;fwg >f]t, cfGtl/s / jfx\o 
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;x stf{x¿ aLr ;femf / ;dGjofTds k|of;x¿sf] ;'Joj:yfkgdf hf]8 lbO ljsf; k|of;nfO{ kf/bzL{ 
/ ;dfj]zL agfpg] k|of; ub{5 . gofF ;fj{hlgs Joj:yfkg, Joj:yfkgjfb, ahf/ ;+oGqdf cfwfl/t 
;fj{hlgs k|zf;g, ljZjJofkLs/0fn] lgDTofPsf cj;/ / r'gf}tLx¿sf] ;Gbe{df ljsf; Joj:yfkgsf] 
k/Dk/fut dfGotfdf ;fdlos kl/jt{gsf] cfjZostf af]w ePsf] xf] . ljsf; k|of;n] cfly{s ;fdflhs 
pGgltsf] cltl/Qm pbLodfg cjwf/0ffx¿sf] cGt/ ;DaGwnfO{ ;Daf]wg ug'{kg]{ x'Fbf ljsf;sf] /0fgLlts 
Joj:yfkgn] oL ;j} kIfsf] aLrdf ;fdGh:otf sfod ug]{ ub{5 . o;sf nflu b]z ljz]ifsf ljsf;sf 
;+efjgf, t'ngfTds nfesf If]qx¿, ljsf;sf pbLodfg ;Gbe{ / ;fem]bfl/tf, o;sf ;jn, b'j{n, cj;/ 
/ xfFssf ljifox¿ ljsf;sf /0fgLlts cfofdsf If]qx¿ x'g\ . g]kfnsf] ;+3Lo zf;g k|0ffnLn] kl/sNkgf 
u/]sf]  ;dfhjfb pGd'v cy{tGq lgdf{0f ug]{ ;Gbe{df o; /0fgLlts kIfnfO{ Wofg lbg' kg]{ b]lvG5 .

;Gbe{ ;fdu|L
•	 g]kfnsf]  ;+ljwfg, sfg"g lstfj Joj:yf ;ldlt

•	 /]UdL, bfdf]b/ -@)&%_, ;+3Lo zf;g k|0ffnL, ;'zf;g / ljsf;, sf7df8f}M P]Zjo{ k|sfzg .

•	 /]UdL, bfdf]b/ -@)&%_, g]kfndf ;+3Lotfsf cj;/ / r'gf}tLx¿, sf7df8f}M P]Zjo{ k|sfzg .
•	 Parmain Ole Narikae , Peter M. Lewa The Origins and Development of Strategic 

Management@Knowledge: A Historical Perspective, European Journal of Business 
and Strategic Management ISSN 2518-265X (Online) 2520-9183 (Print) Vol.2, Issue 
6 No.1, pp 1 - 19, 2017 

•	 John Buckley and Nigel Kemp , The Strategic Role of Management Development , 
Management Education and Development, Vol. 18, Pt. 3, 1987
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plrt cfly{s gLlt lgdf{0fsf] nflu a[xt cy{zf:qLo k|If]k0f -Dofqmf]Osf]gf]lds kmf]/sf:6_ Pp6f dxŒjk"0f{ 
cfjZostf xf] . jt{dfg ljZjsf clwsf+z b]zx¿sf df}lb|s tyf ljQLo gLltx¿sf k|s[lt b"/b]zL -kmf/jf8{ 
n'lsª_ x'G5g\ . lta| ultdf eO/fv]sf j}lZjs kl/jt{g, clglZrt jftfj/0f tyf bL3{sflng k|s[ltsf 
gLltut nIfx¿sf] lgdf{0f clxn]sf oyfy{x¿ x'g\ . o:tf] cj:yfdf b"/b]zL -kmf/jf8{ n'lsª_ gLlt lgdf{0f 
dxŒjk"0f{ x'g cfpFm5 -:sf]gxf6{–a]nL @)!#_ . pbfx/0fsf] nflu xfdL ;g\ @)#) ;Dd dWod cfo ePsf 
b]zsf] ;"rLdf kg]{ nIf /fv]sf 5f}+ . o;sf] nflu xfdLn] b'O{ jf tLg jif{sf] nflu gLlt lgdf{0f gu/]/ @) 
jif{sf] nflu gLlt lgdf{0f ug'{ kb{5 . o:tf bL3{sflng gLltx¿ bL3{sflng /0fgLlt, ablnbf] kl/l:yltnfO{ 
cfTd;ft ug{ ;Sg] / tYo / tYofÍdf cfwfl/t x'g' kb{5 / o:tf gLltx¿nfO{  b"/b]zL gLlt elgG5 . b"/b]zL 
gLlt lgdf{0fdf a[xt cy{zf:qLo k|If]k0f cfjZos x'G5 . 

s'g} klg gLlt nfu' ul/;s] kl5 nfu' ul/Psf] gLlt 7Ls eof] of ePg eGg] yfxf kfpg dfkgsf] s]xL g 
s]xL cfwf/ x'g' kb{5 . gLltsf] d"NofÍg ug]{ of] cfwf/ k|If]k0fn] lbG5 . gLlt lgdf{0f kZrft k|fKt kl/0ffd 
k|If]lkt c+saf6 slt ljrlnt eof] eGg] cfwf/df gLltsf] d"NofÍg ug{ ;lsG5 . o:t} k|If]k0f ubf{ 
ljutsf tYofÍx¿sf] ljZn]if0f ug]{ ul/G5 . o:tf] ljZn]if0f ubf{ xfdLn] lgdf{0f u/]sf] gLltn] c;/ ug]{ r/ 
-e]l/oan_ nfO{ s'g s'g s'/fn] c;/ ub{5g\, tL c;/x¿sf] zlQm slt 5 eGg] h:tf s'/fx¿ yfxf x'G5 . 
oL s'/f yfxf x'Fbf nIo lgwf{/0fdf ;xhtf k|fKt x'G5 .

cfly{s lqmofsnfkdf cfly{s k|If]k0fsf] lgs} 7"nf] dxTTj x'G5 . unt k|If]k0fsf] nflu /fi6«n] d"No 
r'sfpg' kg]{ x'G5 . ;/sf/sf k|If]k0f unt x'g hfFbf b]zsf] ljZj;gLotfdf g} cfFr cfpg ;S5 . k|If]k0f 
;lx ePdf cfd dflg;df eljiok|lt cfTdljZjf; a9\5, ;'lglZrttf a9\5 . o;n] dflg;sf] cfly{s 
lqmofsnfkdf c;/ ub{5 . cGttf]uTjf o;n] /fi6«s} cfly{s lqmofsnfkdf k|efj kfb{5 .

cfly{s lqmofsnfkdf cfly{s k|If]k0fsf] dxŒj x'Fbf x'Fb} klg k|foM h;f] cfly{s k|If]k0fx¿ ldNg uPsf 
x'Fb}gg\ . pbfx/0fsf] nflu rfn' jif{sf] ah]6df b]zsf] cfly{s j[l4 * k|ltzt x'g] k|If]k0f ul/Psf] lyof] t/ 
clxn] 36fP/ ^=*! k|ltztdf NofOPsf] 5 . csf]{ tkm{ PlzofnL ljsf; a}ª\sn] o; jif{ g]kfnsf] j[l4b/ 

cfly{s k|If]k0fsf dxŒj, tl/sf / ;d:ofx¿

8f= blw clwsf/L*

* n]vs OlG:6Ro"6 km/ :6«f6]lhs P08 ;f]l;of] O{sf]gf]lds l/;r{ -cfO{P;P;cf/_, sf7df8f}Fdf al/i7 cy{zf:qLsf] 
¿kdf sfo{/t x'g'x'G5 . 
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^=@ k|ltzt x'g] cg'dfg u/]sf] 5 . cfpg] jif{sf] ah]6n] *=% k|ltztsf] j[l4 k|If]k0f u/]sf] 5 t/ sltko 
cy{zf:qLx¿ *=% k|ltztsf] j[l4 k|fKt x'g] s'/fdf z+sf JoQm ub{5g\ . xfd|f k~rjifL{o of]hgfn] k|If]k0f 
u/]sf] j[l4b/ b'O{j6f of]hgfsf] nflu dfq ldn]sf 5g\ . ;/sf/n] ah]6 efif0f ubf{ cg'dfg u/]sf /fh:j 
/ vr{ csf]{ jif{sf] ah]6 x]bf{ slxNo} klg ldn]sf x'Fb}gg\ . o:tf] lsg x'G5 < cyf{t xfd|f k|If]k0fx¿ lsg 
ldNb}gg\ < o; n]vdf ;j{k|yd cGo s]xL b]zsf cfly{s k|If]k0f ;+u g]kfnsf] cfly{s k|If]k0fsf] t'ngf 
ul/g] 5 . To; kl5 cfly{s k|If]k0f gldNg'sf sf/0fx¿df rrf{ ul/g] 5 . To; kZrft cfly{s k|If]k0fsf 
s]xL lalwx¿df rrf{ ul/g]5 . oL lalwx¿ dWo] l;:6d 8fO{gfldS; k|f?ksf af/]df cln lj:t[t rrf{ ul/g] 
5 .

g]kfn / cGo b]zsf cfly{s k|If]k0f

cfly{s k|If]k0f ;w} ldNg' kb{5 eGg] 5}g . ljleGg b]zsf cfly{s k|If]k0fx¿nfO{ cWoog ug]{ xf] eg] lt s'g} 
g s'g} xb ;Dd jf:tljstfaf6 ljrlnt ePsf x'G5g\ . xfdLn] u/]sf k|If]k0fx¿sf u'0f:t/ s:tf] /x]5 eGg] 
yfxf kfpg ljleGg k|sf/sf ;f+VoLsLo dfkgx¿ lgdf{0f ul/Psf 5g\ . oL dfkg dWo] k|If]k0f / jf:tljstf 
aLrsf] km/ssf] cf}ift h;nfO{ ldg PA;f]n'6 O// -Mean Absolute Error_ elgG5, Pp6f dfkg xf] . 

ldg cA;f]n'6 O// tnsf] ;"q k|of]u u/]/ dfkg ul/G5 .

g]kfnsf] cfly{s k|If]k0f slt ;lx 5g\ t eGg] x]g{ ljleGg k~rjifL{o tyf qLjifL{o of]hgfdf k|If]lkt tyf 
k|fKt ul/Psf s'n ufx{:y pTkfbgsf] j[l4 b/nfO{ tnsf] u|fkmdf b]vfOPsf] 5 . pQm u|fkmdf x]g]{ xf] eg] 
xfdLn] b'O{ of]hgf cjlwdf dfq k|If]k0f / jf:tljstf ldn]sf] b]V5f}+ . cGo of]hgf cjlwdf oL k|If]k0fx¿ 
jf:tljstfaf6 lgs} 6f9f uPsf] b]lvG5 .

lrq !M ljleGg of]hgf cjlwdf cg'dflgt / jf:tljs j[l4b/
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rf}yf] b]lv t]x|f}+ of]hgf cjlwsf] s"n ufx{:y pTkfbgsf] j[l4b/sf] k|If]k0f / jf:tljs tYofÍ x]bf{ ldg 

PA;f]n'6 O// -MAE_ sl/a !=% /x]sf] 5 . Sofgf8f, cd]l/sf, g]b/Nof08 / ;+o"Qm clw/fHosf] ;g\ 

!(*@ b]lv ;g\ !((@ aLrsf] s"n ufx{:y pTkfbgsf] j[l4b/sf] ldg PA;f]n'6 O// -MAE_ qmdzM !=#^, 

!=)^, !=#! / !=)% /x]sf] lyof] . g]kfn / cGo b]zsf] ldg PA;f]n'6 O// -MAE_ ljZn]if0f ug]{ xf] eg] 
g]kfnsf] k|If]k0f ;a}eGbf sdhf]/ b]lvG5 eg] cd]l/sfsf] k|If]k0f ;a}eGbf /fd|f] b]lvG5 . t/ k|If]k0f ;w} 
ldNg' kb{5 eGg] xf]Og .

lsg ldNb}gg\ cfly{s k|If]k0f

dflysf] pbfx/0faf6 s] b]lvof] eg] unt cfly{s k|If]k0f g]kfnsf] dfq ;d:of xf]Og . of] ljZjJofkL 
;d:of xf] . cS6f]a/ @!, !(@( sf lbg on ljZjljBfnosf ljZjljVoft k|fWofks clj{ª lkm;/n] lgs} 

cfTdljZjf;sf ;fy eg]– “:6s :yfoL ¿kdf pRr k7f/df k'u]sf] 5” . pgsf] egfO{sf] cy{ b]zsf] ljQLo 
cj:yf lgs} /fd|f] 5 eGg] xf] . t/ pgn] of] eg]sf] tLg lbg kl5 æsfnf] laxLaf/Æ cfof] / cd]l/sfnfO{  
!(@( sf] k|l;4 æu|]6 l8k|];gÆ df ws]lnlbof] . @))* sf] dGbLnfO{ klg s'g} cy{zf:qLn] cg'dfg ug{ 
;s]sf lyPgg\ . o;} ;+be{df a]nfotsL dxf/fgLn] n08g :s"n ckm O{sf]gf]ldS;sf k|Wofksx¿nfO{ lsg 
s'g} klg cy{zf:qLx¿n] of] dGbLnfO{ cfFsng ug{ ;s]gg\ eg]/ ;f]w]sL lyOg\ . @))* sf] pQm dGbLdf 
a]nfotsL dxf/fgLn] sl/a @ s/f]8 %) nfv kfp08 u'dfpg' k/]sf] lyof] . unt cfly{s k|If]k0fsf o:tf 
w]/} /dfO{nf 36gfx¿ ljZjel/ b]Vg / ;'Gg kfOG5 . oxfF eGg vf]lhPsf] s] xf] eg] unt cfly{s k|If]k0f 
ljZjJofkL ;d:of xf] . o'/f]kdf t ;/sf/n] ug'{ kg]{ k|If]k0f s'g} csf]{ :jtGq lgsfonfO{ ug{ lbg] ls < eGg] 
klg ax; rn]sf] lyof] .

cfly{s k|If]k0f rf/ s'/f ldn]/ aG5 M tYofÍ -8f6f_, k|f¿k -df]8]n_, dfGotfx¿ -PhDk;G;_ / oL 
s'/fx¿ agfpg] / rnfpg] dflg;sf] Ifdtf . oL dWo] s'g} Psdf sdhf]/L eof] eg] k|If]k0f unt x'g hfG5 . 
k|If]k0fsf] nflu k|of]u ul/Psf tYofÍsf] u'0f:t/Lotf / ljZj;gLotf ePg eg] k|If]k0f :jtM unt x'G5 . 
tYofÍsf] u'0f:t/Lotf o;sf] ;ª\sng ljlw, gd"gf 5gf}6sf] tl/sf -:ofDklnª d]y8_, gd"gfsf] cfsf/ 
-:ofDkn ;fOh_, u0fssf] k|Zg ;f]Wg] tl/sf, sRrf tYofÍsf] k|zf]wg ug]{ tl/sf cflbn] lgwf{/0f ub{5g\ . 
tYofÍsf] u'0f:t/Lotfn] s;/L k|If]k0fnfO{ c;/ ub{5 eGg] s'/f Pp6f ;fgf] pbfx/0f lnP/ x]g{ ;lsG5 . 
pbfx/0fsf nflu, kGw|f}F of]hgfn] lgwf{/0f u/]sf] !)=( k|ltztsf] j[l4b/sf] nIo k|flKtsf nflu sl/a (* 
va{ a/fa/sf] nufgL ug'{kg]{ cg'dfg u/]sf] 5 . nufgLsf] of] cg'dfg ;LdfGt k'FhL pTkfbg cg'kft $=( 
dfg]/ ul/Psf] xf] . t/ olb b]zsf] ;LdfGt k'FhL pTkfbg cg'kft $=( /x]g /x]5 eg] nufgLsf] cg'dfg / 
j[l4b/sf] k|If]k0f ldNg hfFb}g . To;}n] d'Vo k|Zg of] $=( ;lx xf] ls xf]Og, o;sf] cg'dfg s;/L ul/of], of] 
cg'dfg ug{ k|of]u ul/Psf tYofÍ sxfFaf6 cfP, s'g k|f¿k k|of]u u/]/ of] ;+Vof kQf nufOof], Tof] k|f¿ksf 
dfGotf ;lx 5g\ ls 5}gg\ eGg] xf] .

tYofÍ kl5 cfly{s k|If]k0fnfO{ c;/ ug]{ csf]{ tŒj xfdLn] k|of]u ug]{ cy{zf:qLo / cy{ldtLo 
-Osf]gf]d]l6«s_ df]8]n xf] . df]8]nsf] 5gf}6 ug{ lgs} bIftf rflxG5 . dfgf} xfdLn] j[l4sf] k|If]k0f ub}{ 5f}F eg] 
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xfdL ;Fu Xof/f]8–8f]d/ df]8]n k|of]u ug]{ ls, ;f]nf]–:jfg df]8]n k|of]u ug]{ ls, /f]d/ df]8]n k|of]u ug]{ ls, 
jf ljz'4 ;do–>]0fL cy{ldtLo df]8]n -6fOd l;l/h Osf]gf]d]l6«s df]8]n_ k|of]u ug]{ eGg] h:tf ljleGg 
ljsNk x'g ;S5g\ . ;a}eGbf pQd ljsNk 5fGg ;lsof] eg]dfq xfd|f k|If]k0f ldNg hfG5g\ . ;a}eGbf pQd 
ljsNk k|of]u ug{sf] nflu u'0f:t/Lo tYofÍ / tL df]8]ndf sfd ug{ ;Sg] bIf hgzlQm rflxG5 . 

k|If]k0fnfO{ c;/ ug]{ t]>f] tŒj k|If]k0f ug]{ a]nfdf agfOPsf dfGotfx¿ x'g\ . oL dfGotf tYofÍsf] af/]df, 
b]zsf] cj:yfsf] af/]df jf xfdLn] k|of]u ug]{ df]8]nsf af/]df agfOPsf x'g ;S5g\ . pbfx/0fsf] nflu 
xfdL;Fu k"jL{ ?s'dsf] k|ltJolQm cfosf] tYofÍ 5 t/ klZrdL ?s'dsf] tYofÍ 5}g eg] xfdLn] k"jL{ / klZrdL 
?s'dsf] k|ltJolQm cfo a/fa/ 5 eGg] dfGotf agfpg ;S5f}+ . t/ olb oL b'O{ lhNnfsf cfo a/fa/ /x]g 
/x]5g\ eg] klZrdL ?s'dsf] k|If]k0f unt x'g ;S5 . o:t} k|sf/n] b]zsf] cj:yfsf] af/]df klg dfGotfx¿ 
agfOPsf] x'g ;S5 / tL dfGotf ldNg uPgg\ eg] k|If]k0f klg ldNb}gg\ . pbfx/0fsf] nflu ef/tn] gfsfaGbL 
u/]sf] jif{ xfd|f] s"n ufXo{:y pTkfbgsf] k|If]k0f gldNg' :jefljs xf] lsgeg] ;f] k|If]k0f ubf{ gfsfaGbL 
xf]nf eGg] dfGotf g} agfOPsf] lyPg .

k|If]k0f ug{sf nflu k|of]u ul/Psf df]8]nsf dfGotfx¿n] klg k|If]k0fdf c;/ ub{5g\ . pbfx/0fsf] nflu 
olb xfdLn] j[l4 / nufgLsf] k||If]k0fsf] nflu Xof/f]8–8f]d/ df]8]nsf] k|of]u u/]sf 5f}F eg] of] df]8]nsf 
dfGotfx¿ ldNg uPgg\ eg] xfd|f k|If]k0f klg ldNb}gg\ . Xof/f]8–8f]d/ df]8]nsf dfGotf lgs} s8f 5g\ . k"0f{ 
/f]huf/sf] cj:yf, j}b]lzs Jofkf/ / ;/sf/L x:tIf]k gePsf] cy{tGq h:tf dfGotfx¿ of] df]8]ndf 5g\ / 
oL dfGotfx¿ jf:tljs ;+;f/df k"/f xF'b}gg\ . ctM of] df]8]nsf] cfwf/df u/]sf k|If]k0f klg ldNg hfFb}gg\ . 
s'g} a]nf ldn] klg Tof] ;+of]un] ldNg uPsf] x'G5 .

k|If]k0fnfO{ c;/ ug]{ rf}yf] tŒj k|If]k0f sfo{df ;+nUg dfgjLo zlQmsf] Ifdtf xf] . p;sf] 1fg, OdfGbfl/tf 
/ nugzLntfn] klg k|If]k0fnfO{ c;/ ub{5 . cfufdL jif{sf] nflu k|:t't ul/Psf] ah]6df k|z:t unt 
tYofÍ b]lvP . ah]6df b]lvPsf unt tYofÍ dfgjLo ;|f]tsf] sdhf]/L xf] . o; afx]s ;/sf/n] a]nf 
a]nfdf cfkm"n] b]z / hgtfsf] kIfdf /fd|f] sfd u/L /fv]sf] 5' eGg] b]vfpg klg k|If]k0fnfO{ hfgL hfgL 
a9fpg] 36fpg] u/]sf] kfOG5 .

cy{zf:q / cfly{s If]q dfgjLo Jojxf/ ;+u hf]l8Psf] If]q xf] . dfgjLo Jojxf/nfO{ k|If]k0f ug{ ;lhnf] 
5}g, of] ck|Toflzt / clglZrttfn] el/Psf] x'G5 . ;fdflhs lj1fgdf k|fs[lts lj1fgdf h:tf] ;l6s 
eljiojf0fL ug{ ;lsb}g . pbfx/0fsf] nflu k|fs[lts lj1fgdf xfdLn] xfO8«f]hgsf @ df]n]So"n clS;hgsf] 
Pp6f df]n]So"n ;+u aNbf kfgLsf] @ df]n]So"n aG5 eg]/ lgl:rGt ?kn] eGg ;S5f}+ . t/ ;fdflhs lj1fgdf 
xfdLn] s'g} klg s'/f olt ;'lgl:rttfsf ;fy eGg ;Qm}gf}+ . dfgjLo Jojxf/ ;+u hf]l8Psf oL clglZrttfn] 
klg k|If]k0f sfo{ cK7\of/f] / gldNg] ePsf x'G5g\ .

k|If]k0fsf tl/sfx¿

cfly{s k|If]k0f ljleGg tl/sfn] ul/G5g\ . s'g tl/sfnfO{ pkof]u ug]{ eGg] s'/f tYofÍsf] pknAwtf, ;|f]t 
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/ ;dosf] pkNAwtf, hgzlQmsf] u'0f:t/Lotf, k|If]k0fdf nfUg] vr{, k|If]k0fn] kfg]{ c;/sf] uflDeo{tf / 
;+j]bglzntf, k|If]k0fsf] p2]Zo h:tf s'/fdf e/ kb{5 . s'g} klg k|If]k0f ;fdfGo k|f?k k|of]u u/]/ klg ug{ 
;lsG5 eg] Tolx k|If]k0f lgs} hl6n k|f?k k|of]u u/]/ klg ug{ ;lsG5 . pbfx/0fsf] nflu hL8LkLsf] k|If]k0f 
ubf{ of] jif{sf] hL8LkLnfO{ cl3Nnf jif{sf] hL8LkL ;+u l/u|];g u/]/ cfPsf] k|f?k k|of]u u/]/ klg ug{ ;lsG5 
eg] lgs} hl6n j[xt cy{zf:qLo k|f?k -Dofqmf] Osf]gf]lds df]8]n_ k|of]u u/]/ klg ug{ ;lsG5 . ctM 
hl6n k|f?k k|of]u ug]{ jf ;/n k|f?k k|of]u ug]{ eGg] s'/f xfd|f] cfˆgf] /f]hfO{ xf] . oL b'j} lsl;dsf k|f?ksf 
cf–cfˆg} u'0f / bf]if /x]sf 5g\ . eGg t s] elgG5 eg] la/fnf]n] d';f df5{ eg] sfnf] jf ;]tf] la/fnf] eg]/ 
5'6\ofpg'sf] s'g} cy{ 5}g eg] h:t} ;/n k|f?kn] g} klg ;lx k|If]k0f ug{ ;S5 eg] hl6n k|f?k g} lgdf{0f 
ug'{ kb{5 eGg] 5}g .

k|If]k0fsf tl/sfx¿nfO{ k|d'v ¿kdf b'O{ ju{df afF8\g ;lsG5M u'0fTds tl/sf -SjfnL6]l6e d]y8_ / 
kl/df0ffTds tl/sf -SjfG6L6]l6e d]y8_ . klxnf] tl/sfdf dfgjLo ljj]s / ljrf/ k|of]u ul/G5 / of] 
JolQmk/s x'G5 . of] tl/sfdf ul0ftLo jf cy{ldtLo k|f?kx¿ k|of]u ul/b}gg\ . pbfx/0fsf] nflu cfpFmbf] jif{ 
g]kfnsf] hL8LkL slt k|ltztn] a9\nf eg]/ k|If]k0f ug'{ k¥of] eg] hL8LkLsf] If]qdf cg'ej / 1fg ePsf 
ljleGg JolQmnfO{ ;f]w]/ cg'dfg ug{ ;lsG5 . w]/} cj:yfdf o:tf] cg'dfg ldNg klg hfG5 . of] tl/sfdf 
gljgtd / cfGtl/s ;"rgf k|of]u ug{ ;lsg] ;Defjgf eP tfklg k|If]k0fsf] z'4tf jf ;l6stfdf z+sf ug]{ 
7fpmF /xG5 .

kl/df0ffTds tl/sf -SjfG6L6]l6e d]y8_ df tYofÍsf] k|of]u u/]/ k|If]k0f ul/G5 . j[xt cy{zf:qLo r/ 
-Dofqmf] Osf]gf]lds e]l/oan_ x¿sf] k|If]k0f ug{ k|foM ;do–>]0fL tYofÍ k|of]u ul/G5 . oL tYofÍsf] 
k|of]u u/]/ ljleGg tl/sf dfkm{t oL r/x¿sf] k|If]k0f ug{ ;lsG5 . hL8LkLsf] k|If]k0fnfO{ cfwf/ dfg]/ 
kl/df0ffTds tl/sf -SjfG6L6]l6e d]y8_sf s]xL pbfx/0fx¿ tn k|:t't ul/Psf] 5 .

dfgf} of] jif{sf] hL8LkL xf], csf]{ jif{sf] hL8LkL tyf ut jif{sf] hL8LkL xf] . Pj+ k|sf/n] , 

 jif{ cl3sf] hL8LkL xf] . xfdL ;+u  / Tof] eGbf cl3sf] tYofÍ x'G5 / xfdLn] sf] dfg kQf nufpg' 
kb{5 . o;sf s]xL tl/sfx¿ lgDg 5g\ .

s= 	;/ndlt tl/sf -Naïve Method_M of] tl/sfdf k|If]lkt dfg cyf{t k|If]lkt  jf:tljs  
;+u a/fa/ x'G5 .

v= 	;fwf/0f cf}ift -Simple Average)M of] tl/sfdf ljutsf] tYofÍsf] cf}ift lgsflnG5 . cyf{t

u=	 ;fwf/0f rnfodfg cf}ift -Simple Moving Average)M of] tl/sf klg cl3Nnf] tl/sf h:t} 
xf]  t/ o;df ;a} tYofÍsf] cf}ift glnP/ ;a}eGbf kl5Nnf] s]xL jif{, h:t} tLg jf kfFr jif{sf,] 
tYofÍsf] cf}ift lnOG5 .
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3= 	efl/t rnfodfg cf}ift -Simple Moving Average)M of] tl/sf ;fwf/0f rnfodfg cf}ift 
h:t} g} xf] . t/ of] tl/sfdf km/s km/s jif{sf] tYofÍnfO{ km/s km/s ef/ lbO{G5 .

ª= 	k|j[lQ /]vf -Trend Line_M o;df  ;dLs/0fnfO{ l/u|];gsf] tl/sfaf6 cfFsng ul/G5 

/ eljiosf]  k|If]k0f ul/G5 .

r= 	l/u|];g tl/sfM of] lgs} uxg / Jofks tl/sf xf] . o;df ljleGg k|sf/sf k|f?kx¿ 5g\ . ;a} 
k|sf/sf k|f?kx¿sf] af/]df of] n]vdf j0f{g ug{ ;Dej 5}g . t/ klg l/u|];g tl/sfnfO{ d'Vo ¿kdf 

tLg efudf afF8\g ;lsG5 . klxnf],  nfO{  ;+u l/u|]; ug]{ . bf]>f],  nfO{ 

 ;+u l/u|]; ug]{ . t]>f] tl/sf klxnf] / bf]>f] tl/sfsf r/x¿ k|of]u u/]/ 

l/u|]; ug]{ . oL tLg tl/sfx¿df  sf] dfg slt lng] eGg] s'/f jf:tljs tYofÍ x]/] kl5 dfq yfxf 
x'G5 .

	 dflysf tl/sfx¿ ljZjJofkL ¿kdf k|If]k0f sfo{sf] nflu lgs} k|of]udf NofOPsf tl/sfx¿ 
x'g . oL dWo] klg j[xt cy{zf:qLo k|If]k0f -Dofqmf] Osf]gf]lds kmf]/sf:6_ df l/u]|;g tl/sf g} 
a9L k|of]u ul/G5 . t/ l/u]|;g tl/sfsf cfˆg} s]xL sdhf]/L 5g\ . klxnf] sdhf]/L, o;df lge{/ 

r/ -dependent variable_ / :jtGq r/ -independent variable_ x'G5g\ . oL dWo] lge{/ 
r/nfO{ c;/ ug]{ :jtGq r/x¿sf] 5gf}6 ug{ ;lsPg eg] k|If]k0f unt x'g hfG5 . bf]>f] sdhf]/L, 
cfpg] ;dosf] nflu lge{/ r/sf] k|If]k0f ubf{ :jtGq r/x¿sf] klg k|If]k0f ug'{ kg]{ x'G5 . olb 
:jtGq r/x¿sf] k|If]k0f ;lx ePg eg] lge{/ r/x¿sf] klg k|If]k0f unt x'G5 . t]>f] ;d:of ;a} 
r/x¿nfO{ l/u|];gdf ;dfj]; ug{ g;Sg' xf] . pbfx/0fsf] nflu hL8LkLnfO{ ljleGg j:t'sf] d"Non] 
km/s km/s tl/sfn] c;/ ug{ ;S5 . t/ xfdLn] l/u|];gdf ;a} j:t'sf] d"No ;dfj]; ug{ ;Qm}gf} . 
o:tf] cj:yfdf xfdLn] pkef]Qmf d"No ;"rL k|of]u ug'{ kg]{ x'G5 h;n] ;lx kl/0ffd glbg ;S5 .

5=	 k|0ffnLsf] ultlzntf k|f?kM 

	 cy{ldtLo k|f?ksf oL sdhf]/Lsf] ;dfwfgsf] ¿kdf clxn] Jofks ¿kdf k|of]u ul/Psf] k|f?k 

k|0ffnLsf] ultlzntf k|f?k -system dynamic model_ xf] . of] k|f?kn] xfdLx¿sf] ;dfhnfO{ 
Pp6f k|0ffnLsf] ¿kdf lnPsf] x'G5 / of] j[xt k|0ffnL w]/} ;xfos k|0fnL ldn]/ ag]sf] x'G5 eGg] 
dfGotf /fv]sf] x'G5 . oL ;xfos k|0ffnL Ps csf{;+u hf]l8Psf x'G5g\ . s'g} Pp6f ;xfos 
k|0ffnLdf ePsf] c;/n] cfkm}nfO{ / c¿ ;xfos k|0ffnLnfO{ c;/ ub{5 . pbfx/0fsf] nflu 
jgh+unsf] lagf; sd u¥of] eg] jfo" k|b'if0f sd x'G5 . sd jfo" k|b'if0fn] dflg; :j:y x'G5 . 
:j:y dflg;n] ubf{ dfgjLo k'FhLsf] lgdf{0f x'G5 . dfgjLo k'FhLsf] lgdf{0fn] hL8LkL a9\5 . 
hL8kL a9\bf jg h+unsf] ljgf; sd x'G5 -s'hg]6 jqmsf] cfwf/df_ . o;/L Pp6f rqm k'/f x'G5 . 
s'g} klg ;dfhdf o:tf ljleGg rqm x'G5g / tL rqm ljleGg k|0ffnLdf cfj4 x'G5g\ . of] k|f¿kdf 
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o:tf rqm, ;xfos k|0ffnL tyf ltgLx¿s]f r/ aLrsf ;DaGwnfO{ tYofÍ k|of]u u/]/ hf]l8G5 / 
ljleGg cj:yfx¿sf] ljZn]if0f ul/G5 . pbfx/0fsf] nflu Ps x]S6/ jg ljgf; x'Fbf slt k|b'if0f 
lgdf{0f x'G5 . Ps PsfO{ k|b'if0f lgdf{0f x'Fbf slt PsfO{ dfgjLo k'FhLsf] Iflt x'G5, Ps PsfO{ 
dfgjLo k'FhLsf] Iflt x'Fbf slt hL8LkL gf]S;fg x'G5 / Ps PsfO{ hL8LkL gf]S;fg x'Fbf slt jg 
ljgf; x'G5 eGg] ;DaGw :yflkt ul/G5 . of] rlqmo ;DaGw :yflkt ul/;s] kl5 h+unsf] ljleGg 
cj:yfdf slt hL8LkL xf]nf elg l;d'n];g ul/G5 . l;:6d 8fOgflds df]8]nsf] pbfx/0f j]g,afO{ 
/ emfª -@)!^_ df x]g{ ;lsG5 .

lgisif{

;fj{hlgs ljQ;Fu ;DalGwt k|If]k0f gldNg' ljZjJofkL ;d:of xf] . dfly elgP h:t} of] gldNg'df lgtfGt 
k|fljlws sf/0fx¿ klg x'g ;S5g\ jf hfgL hfgL unt k|If]k0f ul/Psf] x'g ;S5 . klxnf] k|sf/sf] sdhf]/L 
:jLsfg{ ;lsG5 t/ bf];|f] k|sf/sf] sdhf]/L ck/fw xf] / of] b08gLo x'g' kb{5 . hfgL hfgL unt k|If]k0f 
ug]{, unt tYofÍ k|:t't ug]{, tYofÍdf x]/km]/ ug]{ sfo{ b08gLo sfo{ x'g\ . ljsl;t d'n'sdf k|If]k0f unt 
x'g'nfO{ :jLsf/ ug]{ u/]tf klg unt tYofÍ k|:t't ug]{, tYofÍdf x]/km]/ ug]{ sfo{nfO{ lgs} uDeL/tfk"j{s 
lnOG5 / o:tf] sfo{ ug]{ JolQm s7f]/ ;hfosf] eflubf/ x'G5 .

g]kfnsf] ;Gbe{df eGg] xf] eg] cfly{s k|If]k0fdf ;'wf/ ug{ s]xL sfd ug{ cfjZos b]lvG5 . klxnf] 
tYofÍsf] pknAwtf xf] . xfdL;Fu kof{Kt tYofÍ g} 5}g . d'n's ;+3Lotfdf uO{ ;s]kl5 ca ;a} :yfgLo 
lgsfosf] klg tYofÍ cfjZos x'g hfG5 . o;sf nflu sfg"gL ¿kd} :yfgLo lgsfon] /fi6«sf] gLlt 
lgdf{0fdf cfjZos kg]{ u'0f:t/Lo / ljZj;gLo tYofÍ ;ª\sng ug'{ kg]{ Joj:yf ug'{ kb{5 / o;/L ;ª\slnt 
tYofÍ ;fj{hlgs ¿kdf ;a}nfO{ pknAw x'g' kb{5 . xfdLn] oxfFg]/ a'‰g' kg]{ s'/f s] xf] eg] u'0f:t/Lo / 
ljZj;gLo tYofÍsf] cefjdf /fd|f gLlt tyf sfo{qmd aGg} ;Qm}gg\ .

bf];|f] dxTTjk"0f{ s'/f kf/bzL{tfsf] s'/f klg xf] . kGw|f}F of]hgf lgdf{0f ubf{ k|of]u ul/Psf] ;LdfGt k'FhL pTkfbg 
cg'kft $=( sxfFaf6 s;/L cg'dfg ul/of] eGg] af/] hfgsf/L /fVg rfxg]n] ;f] hfgsf/L kfpg' kb{5 / 
p;n] rfx]df of] u0fgfnfO{ bf]xf]¥ofpg -/]lKns]6_ ;Sg' kb{5 . o;sf] nflu ljsl;t b]zx¿df k|To]s To:tf 
u0fgfsf] nflu slDtdf klg u0fgfdf k|of]u ul/Psf] ljlw, tYofÍ, tYofÍsf] ;|f]t pknAw u/fOPsf] x'G5 . 
w]/} h;f] cj:yfdf t k[i7e"ld kq -Aofsu|fp08 k]k/_ g} pknAw u/fOPsf] x'G5 . g]kfndf klg To:tf] 
Joj:yf afWosf/L u/fpg' cfjZos 5 . 

cfly{s k|If]k0f gldNg' ljZjJofkL ;d:of xf] . sltko b]zdf k|If]k0fsf] lhDd]jf/L :jtGq lgsfonfO{ lbg] 
ls < eGg] s'/f klg p7\of] . kl5 tYofÍdf ;xh kx'Fr x'g] x'gfn] k|If]k0f ;/sf/n] g} u/]sf] /fd|f] x'g] eGg] s'/f 
cfof] . t/ d'Vo s'/f Tof] k|If]k0f gldNg] ;d:ofsf] h8 s] xf] < eGg] xf] . olb nfk/jfxL jf hfgL–hfgL 
unt k|If]k0f ul/Psf] xf] eg] Tof] b08gLo ck/fw xf] . g]kfn klg ca tYofÍsf] ;Gbe{df uDeL/ b]lvg' 
kb{5 . ckof{Kt, cljZj;gLo / v/fa u'0f:t/sf tYofÍn] k|If]k0f gldNg] dfq xf]Og gLltx¿ g} unt aGg 
hfG5g\ . o; afx]s ;/sf/L jf u}/;/sf/L lgsfon] ug]{ ljleGg u0fgf / k|If]k0f sfo{ kf/bzL{ agfpg] / 
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ckf/bzL{ u0fgfnfO{ gLlt lgdf{0fdf k|of]u gul/g] afWosf/L lgod agfpg' cfjZos 5 .

cfly{s k|If]k0fsf ljleGg tl/sf 5g\ . oL ;a} tl/sfx¿sf cf–cfˆg} u'0f / bf]if 5g\ . oL tl/sf dWo] 
g]kfndf w]/} k|of]u gul/Psf] t/ ljZjJofkL ¿kdf lgs} k|of]udf cfPsf] tl/sf l;:6d 8fOgfldS; df]8]n 
xf] . of] df]8]ndf ;dfhnfO{ ljleGg k|f0fnLdf ljeflht u/L tL k|0ffnL jLr ;DaGw :yflkt ul/Psf] x'G5 . 
xfd|f k|If]k0f cGo b]zsf] t'ngfdf sdhf]/ /x]sf] ;+be{df l;:6d 8fOgfldS; df]8]n k|efjsf/L ;dfwfg 
x'g ;S5 .

;Gbe{ ;fdfu|L

Schonhardt-Bailey, C. (2013). Deliberating American Monetary Policy: a textual 
analysis. MIT Press.

Wen, L., Bai, L., & Zhang, E. (2016). System dynamic modeling and scenario 
simulation on Beijing industrial carbon emissions. Environmental Engineering 
Research, 21(4), 355-364.
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मलुकुको विद्यमान आर्थिक अवस्थाका प्रमखु झलकहरूः

•	 पछिल्लो समय मलुकुका अधिकांश आर्थिक, सामाजिक तथा भौतिक पूर्वाधार विकासका परिसूचकहरु 
उत्साहजनक रहेका छन।् राजनीतिक स्थायित्व कायम भएसँगै लगानीको वातावरणमा आएको 
सधुार, विद्युतको नियमित उपलब्धता तथा स्थानीय तहबाट पनि विकासका गतिविधि बढेको कारण 
समेत अर्थतन्त्र उच्च आर्थिक वदृ्धिको मार्गमा अघि बढेको छ।

•	 चाल ुआर्थिक वर्ष २०७५/७६ मा 7.0 प्रतिशत आर्थिक वदृ्धिदर रहने अनमुान छ भने बिश्व 
बैंकले पनि यस आर्थिक वर्षमा ७.१ प्रतिशत आर्थिक बदृ्धि हनेु प्रक्षेपण समेत गरेको छ।

•	 चाल ुआर्थिक बर्ष २०७५/७६ को बैशाख मसान्त सम्म मदु्रास्फीति दर ४.२ प्रतिशत रहेको छ। 
आर्थिक क्रियाकलापमा भएको विस्तारका कारण प्रतिव्यक्ति आम्दानी अमेरीकी डलर १०३४ 
पगेुको छ। 

•	 कुल गार्हस्थ्य उत्पादनमा भएको वदृ्धिसँगै बचत गर्ने क्षमता पनि बढेको छ। कुल गार्हस्थ्य 
उत्पादनको २०.५ प्रतिशत पगेुको छ। 

•	शि क्षा, स्वास्थ्य, सञ्चार, भौतिक पूर्वाधार एवम ्ऊर्जा तथा भकूम्प पछिको पनुर्निर्माण सम्बन्धी 
तथ्याङ्कहरुले सामाजिक एवम ्भौतिक पूर्वाधार विकासको सदुृढ आधारशीला तयार हुँदै गरेको 
संकेत गरेका छन।् आन्तरिक एवम ्बाह्य लगानी आकर्षित गर्न भएका नीतिगत एवम ्कानूनी 
सधुारको परिणाम दिगो एवम ्उच्च आर्थिक वदृ्धिको मार्ग प्रशस्त हुँदै गएको छ। 

•	 उच्च लगानीका लागि औद्योगिक तथा पूजँीगत सामानको आयात बढ्दै जाँदा र निर्यातको आकार 
सीमित हुँदा उच्च व्यापार घाटा कायमै रहेको छ।  यसवाट शोधानान्तर स्थितिमा र विदेशी 
विनिमय सञ्चितिमा समेत चाप परेको छ।

•	 उच्च आर्थिक वदृ्धि, सामाजिक तथा आर्थिक पूर्वाधारमा भएको लगानी र विप्रेषण आप्रवाहमा रहेको 
वदृ्धिका कारण गरिबी क्रमिक रूपमा घट्दै गएको छ। निरपेक्ष गरिबीको रेखामनुी रहेका 
जनसङ्ख्या १८.७ प्रतिशतमा झरेको छ ।

•	 सन ्२०१८ मा स्थलमार्गबाट आएका भारतीय पर्यटक बाहेक ११ लाख ७३ हजार पर्यटक नेपाल 
भ्रमणमा आएका छन।् 

मुलुकको वर्तमान आर थ्िक तथा वित्तीय अवस्था: एक झलक 

pQ/s'df/ vqL*

* ;x;lrj, cy{ dGqfno
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(१)	 प्रमखु आर्थिक परिसूचकहरूः

शीर्षक  गत वर्षको जेठसम्म चाल ुवर्षको जेठसम्म 
 गत आ.व.को सोही 
अवधिसंगको परिवर्तन  

प्रतिशतमा

आर्थिक वदृ्बिदर 
6.30 प्रतिशत 

(बार्षिक, संशोधित 
अनमुान) 

7.05 प्रतिशत 
(बार्षिक, प्रारम्भिक 

अनमुान) 
विश्व बैकले समेत 7.1 
प्रतिशतको अनमुान गरेको 

कुल निर्यात (बैशाखसम्म) (रू.) 66 अर्ब 65 करोड 78 अर्ब 53 करोड 17.8 

कुल आयात (बैशाखसम्म) (रू.) 982 अर्ब 55 
करोड 

1178 अर्ब 14 
करोड 19.9 

व्यापार घाटा (बैशाखसम्म) (रू.) 915 अर्ब 90 
करोड 

1099 अर्ब 61 
करोड 20.1

आयात/निर्यात अनपुात प्रतिशतमा 
(बैशाखसम्म) 14.7 15.0 1.7

शोधनान्तर स्थिति रू (चैत्रसम्म) 14 अर्ब 60 
करोडले घाटा 

64 अर्ब 68 करोडले 
घाटा 

विदेशी विनिमय सञ्चिति रू. 
(चैत्रसम्म) 

1064 अर्ब 37 
करोड (9.7 

महिनाको बस्तु तथा 
सेवा धान्ने) 

1050 अर्ब 85 
करोड (7.9 महिनाको 
बस्तु तथा सेवा धान्ने) 

(1.27) 

मदु्रास्फिति (चैत्रसम्म) 5.3 प्रतिशत  4.4 प्रतिशत  

स्थानीय तहमा बाणिज्य बैंकमा 
विस्तार 424 728 

नेप्से परिसचुक 1247 1270 1.8

विप्रेषण आप्रवाह रु. (चैत्रसम्म) 540 अर्ब 27 
करोड 653 अर्ब 19 करोड 20.9

(२)	 सरकारी िवत्त

(क)	राजस्व संकलन २०७६ जेठ मसान्त सम्मको विवरणः
(रु. करोडमा)

कर शीर्षक

आ. व. 
2074/75 
को जेठसम्मको 

संकलन

आ.व.2075/76 को 
लक्ष्य र असूली चाल ुआ.व.को  जेठ 

महिना सम्मको 
लक्ष्यको तलुनामा 

असूली %

वदृ्धि दर %

जेठ महिना 
सम्मको 
लक्ष्य

जेठ महिना 
सम्मको 
संकलन

जेष्ठसम्मको

भंसार महशलु 12344 15890 14170 89.18 14.80

मूल्य अभिबदृ्धि कर 18379 25494 21492 84.30 16.93

अन्तःशलु्क 9179 12302 11394 92.62 24.13

शिक्षा सेवा शलु्क 81 72 100 139.89 23.43
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कर शीर्षक

आ. व. 
2074/75 
को जेठसम्मको 

संकलन

आ.व.2075/76 को 
लक्ष्य र असूली चाल ुआ.व.को  जेठ 

महिना सम्मको 
लक्ष्यको तलुनामा 

असूली %

वदृ्धि दर %

जेठ महिना 
सम्मको 
लक्ष्य

जेठ महिना 
सम्मको 
संकलन

जेष्ठसम्मको

आयकर 12118 17841 15425 86.46 27.30

अन्य कर 1823 1479 2221 150.13 21.83

कर राजस्व जम्मा 53925 73079 64804 88.68 20.17

गैर कर जम्मा 6126 9434 8012 84.93 30.79

कूल राजस्व जम्मा 60051 82514 72816 88.25 21.26

(ख) सरकारको खर्च २०७६ जेठ मसान्त सम्मको विवरणः

  (रु. करोडमा)

शीर्षक 2074/75 को खर्च 2075/76 को खर्च

बजेट खर्च खर्च प्रतिशत बजेट खर्च खर्च प्रतिशत

चालु 80353 62516 77.80 84545 60885 72.02

पूजँीगत 31518 16432 49.02 31400 15147 48.23

वित्तीय 
व्यवस्था

16029 7762 55.33 15572 6613 42.47

जम्मा 127900 86710 67.80 131517 82645 62.84

(३)	 स्रोत अनसुारको खर्च २०७६ जेठ मसान्त सम्मको विवरणः

  खदु बजेट खर्च रकम खर्च प्रतिशत

नेपाल सरकार 104310 74433 71.4

बैदेशिक अनदुान              5950 2684 45.1

बैदेशिक ऋण 21255            5528 26.0

जम्मा 131515         82645 62.8

(४)	 प्रदेश र स्थानीय तहमा वित्त हस्तान्तरणको २०७६ जेठ मसान्त सम्मको विवरणः

(रु. करोडमा)

वित्तीय समानीकरण अनदुान सशर्त अनदुान समपूरक अनदुान विशेष अनदुान जम्मा

प्रदेश 5029 5547 481 371 11428

स्थानीय तह 8529 11951 386 218 21084

जम्मा 13558 17498 867 589 32512
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(५)	 बैदेशिक व्यापारः 

	 विगत लामो समयदेखि नेपालमा वस्तु तथा सेवाको निर्यात भन्दा आयात उच्च हुँदै गएकोले व्यापार 
घाटा फराकिलो भएको छ। आर्थिक बर्ष २०७५/७६ को बैशाख मसान्त सम्म बस्तु निर्यात १८.१ 
प्रतिशतले बदृ्धि भइ रू.७८ अर्व ५३ करोड रहेको छ भने सोही अवधिमा बस्तु आयात १९.६ 
प्रतिशतले बढेर रू ११७८ अर्ब १४ करोड पगेुको छ।फलस्वरूप बस्तु व्यापार घाटा १९.७ 
प्रतिशतले बिस्तार भइ रू १०९९ अर्ब ६० करोड पगेुको छ। 

(६) 	विप्रेषण आप्रवाहः 

	 चाल ुआर्थिक वर्ष २०७५/७६ को बैशाख सम्म विप्रेषण आप्रवाह १९.६ प्रतिशतले वदृ्धि भई 
रु.७२५अर्ब ३० करोड पगेुको छ भने यस अवधिमा श्रम स्वीकृति लिइ वैदेशिक रोजगारीमा जानेको 
संख्या भने झण्डै ३९.० प्रतिशतले घटेको छ। यो निकै सखुद लक्षण हो नेपाली श्रमशक्तिको उपयोग 
गर्न सहज भएको छ।

(७) 	चालू खाता एवम ्शोधनान्तर स्थितिः 

	 चाल ुआर्थिक बर्ष २०७५/७६ को बैशाख मसान्त सम्म चाल ुखाता घाटा विस्तार भइ रू २२१ 
अर्ब ४० करोड पगेुको छ भने शोधनान्तर स्थिति रू ६८ अर्ब २० करोड घाटामा रहेको छ।

(८) 	विदेशी विनिमय सञ्चितिः 

	 आर्थिक वर्ष २०७५/७६ को बैशाख मसान्त सम्म कुल विदेशी विनिमय सञ्चिति रू १०६० अर्व 
७० करोड पगेुको छ। कुल विदेशी विनिमय सञ्चितिमा भारतीय मदु्राको अंश २३.६ प्रतिशत रहेको 
छ।  यसैगरी, विदेशी मदु्राको सञ्चितिले ९.१ महिनाको बस्तु आयात र कम्तिमा ८ महिनाको वस्तु 
तथा सेवा आयात धान्न पर्याप्त रहने देखिन्छ।

(९) 	वित्तीय पहँूचः 

	 २०७५ बैशाख मसान्त सम्ममा २८ वाणिज्य बैंक, ३२ विकास बैंक, २४ वित्त कम्पनी तथा ९१ 
लघ ुवित्त वित्तीय संस्था गरी जम्मा १७५ बैंक तथा वित्तीय संस्था सञ्चालनमा छन।् चाल ुआर्थिक 
वर्ष २०७५/७६ मा वित्तीय क्षेत्र स्थायित्वका सूचकहरु सबल रहेका छन।् २०७५ बैशाख सम्म 
७२८ स्थानीय तहमा वाणिज्य बैंकका शाखा पगु्नुको साथै बैक तथा वित्तीय संस्थाको कुल शाखा 
संख्या ८,२०५ पगेुको छ। आर्थिक वर्ष २०७५/७६ को बैशाख सम्ममा वित्तीय क्षेत्रमा पहँूच 
अभिवदृ्धि हुँदै जानकुो साथै वित्तीय कारोवार उल्लेख्य विस्तार भएको छ। वित्तीय प्रणालीको कुल 
सम्पत्ति÷दायित्व संरचनामा बैंकिङ्ग क्षेत्रको हिस्सा उल्लेख्य रहेको छ। वित्तीय क्षेत्रको कुल 
सम्पत्ति÷दायित्व संरचनामा सबैभन्दा बढी अंश बैंक तथा वित्तीय संस्थाहरुको ८७.३ प्रतिशत रहेको 
छ। वित्तीय क्षेत्र अन्तर्गत नेपाल राष्ट्र बैंकको अंश १८.५ प्रतिशत र वाणिज्य बैंकहरुको अंश ५६.७ 
प्रतिशत रहेको छ। बैंकिङ्ग क्षेत्र र सम्झौतामूलक बचत परिचालन गर्ने संस्थाहरुको कुल सम्पत्ति÷दायित्व 
कुल गार्हस्थ्य उत्पादनको १७०.१ प्रतिशत रहेको छ।

(१०) पूजँीबजारः 

	 नेप्से सूचकाङ्क २०७५ असार मसान्तमा १२१२.४ बिन्दुमा रहेको थियो। २०७६ जेठ मसान्तमा 
यस्तो सूचकाङ्क १२७०.० बिन्दु कायम भएको छ। २०७५ बैशाख सम्म नेपाल स्टक एक्सचेन्ज 
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लिमिटेडमा सूचीकृत कम्पनीको संख्या १९३ रहेकोमा २०७५ बैशाख सम्म यस्तो संख्या २०७ 
पगेुको छ।

(११) बिमाः 

	 आर्थिक वर्ष २०७५/७६ को बैशाख सम्म जीवन बीमा १९, निर्जीवन बीमा २० र पनुर्बीमा १ गरी 
बीमकको संख्या ४० रहेको छ। बिमा व्यवसाय गर्ने कम्पनीको संख्यामा भएको वदृ्धिसँगै बिमा 
व्यवसायको आकार र कारोवारमा विस्तार भएबाट आर्थिक वर्ष २०७५/७६ को बैशाख सम्म करिब 
१८.० प्रतिशत नागरिकमा बिमाको पहँूच पगेुको छ। 

(१२) सहकारीः 

	 आर्थिक वर्ष २०७५/७६ फागनुसम्म सहकारी संस्थाहरुको संख्या ३४ हजार ७ सय ३७, शेयर 
सदस्य संख्या ६५ लाख १२ हजार ३ सय ४० र शेयर पूजँी रु. ७६ अर्ब ३४ करोड रहेको छ।

	 आर्थिक वर्ष २०७५÷७६ को फागनु महिनासम्म सहकारी क्षेत्रमा रु. ३ खर्ब ४५ अर्ब ५९ करोड 
बचत परिचालन भई रु. ३ खर्ब ३२ अर्ब ७१ करोड ऋण परिचालन भएको छ। आर्थिक वर्ष 
२०७४/७५ को सोही अवधिमा रु. ३ खर्ब २३ अर्ब बचत परिचालन भई रु. ३ खर्ब ऋण लगानी 
भएको थियो। आर्थिक वर्ष २०७५÷७६ को फागनुसम्म सहकारी क्षेत्रमा ६३ हजार ५ सय प्रत्यक्ष 
रोजगारी सिर्जना भएको अनमुान छ।

	 सहकारी ऐन, २०४८ अन्तर्गत स्थापना भई नेपाल राष्ट्र बैंकबाट सीमित बैंकिङ्ग कारोबार गर्न 
इजाजतप्राप्त गरेका सहकारी संस्थाहरुको इजाजत पत्र २०७५ साउनदेखि लागू हनेु गरी रद्द गरिएको 
छ।

(१३) सार्वजनिक संस्थानः

•	 आर्थिक वर्ष २०७4/७5 मा सार्वजनिक संस्थानको कुल सञ्चालन आय २१.३ प्रतिशतले बढेर 
रु.३ खर्ब ९० अर्ब ८२ करोड पगेुको छ। आर्थिक वर्ष २०७४/७५ को कुल गार्हस्थ्य 
उत्पादनमा कुल सञ्चालन आय १२.९ प्रतिशत रहेको थियो।

•	 आर्थिक वर्ष 2074/75 सम्ममा सार्वजनिक संस्थानहरुमा नेपाल सरकारको शेयर लगानी 
रु.2 खर्ब 37 करोड र ऋण लगानी रु.१ खर्ब ६४ अर्ब ४२ करोड रहेको थियो। आर्थिक 
वर्ष २०७४/७५ मा शेयर र ऋण लगानी क्रमश: २५.६ प्रतिशत र ७.८ प्रतिशतले वदृ्धि 
भएको थियो। 

•	 हाल सार्वजनिक संस्थानहरुको सङ्ख्या ३९ रहेको छ। यसमध्ये २ संस्थान बन्द रहेका र हाल 
सञ्चालनमा रहेका ३७ सार्वजनिक संस्थान मध्ये २६ नाफामा रहेका छन।् नाफामा सञ्चालन 
भएका संस्थानहरुबाट आर्थिक वर्ष २०७४/७५ मा रु.९ अर्ब ८९ करोड लाभांश प्राप्त भएको 
थियो, जनु आर्थिक वर्ष २०७३/७४ को तलुनामा 27.३ प्रतिशतले बढी हो।

•	 आर्थिक वर्ष २०७४/७५ मा सार्वजनिक संस्थानबाट रु.९४ अर्ब ७ करोड राजस्व संकलन 
भएको थियो। कुल राजस्वमा सार्वजनिक संस्थानबाट संकलित राजस्वको योगदान १२.९ 
प्रतिशत रहेको थियो।
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•	 आर्थिक वर्ष २०७३/७४ सम्म सार्वजनिक संस्थानको कोषमा व्यवस्था नभएको दायित्व रु.३८ 
अर्ब ५७ करोड रहेकोमा आर्थिक वर्ष २०७४/७५ मा यस्तो दायित्व रु.३८ अर्ब ८३ करोड 
रहेको थियो। आर्थिक वर्ष २०७४/७५ मा कोषमा व्यवस्था नभएको दायित्व 0.7 प्रतिशतले 
बढेको थियो। आर्थिक वर्ष २०७४/७५ मा सार्वजनिक संस्थानमा २८ हजार २ सय ३४ 
कर्मचारी कार्यरत रहेका थिए। 

•	 आर्थिक वर्ष २०७४/७५ मा नाफामा सञ्चालित संस्थानहरुको कुल नाफा रु. ४४ अर्ब ९ 
करोड रहेको थियो भने नोक्सानीमा रहेका संस्थानहरुको कुल नोक्सान रु.६४ करोड रहेको 
थियो। फलस्वरुप, आर्थिक वर्ष २०७४/७५ मा समग्र खदु नाफा रु.४३ अर्ब ४५ करोड 
रहेको थियो।

(१४) राष्ट्रिय गौरवका आयोजनाहरूको २०७६ जेठ महिना सम्मको अवस्थाः

		रू   करोडमा

आयोजना बजेट खर्च खर्च प्रतिशतमा

बढुी गण्डकी जलविद्युत आयोजना विकास समिति 179,9 976 54.2%

बबई सिचाइ आयोजना 12,49 55 44.4%

सिक्टा सिचाइ आयोजना 14,9 105 68.0%

रानी जमरा कुलरिया सिचाइ आयोजना ( प्रणाली आधनुिकीकरण 
समेत)

21,5 94 43.7%

भेरी - ववई डाइभर्सन बहउुद्देश्यीय आयोजना 60,9 324 53.2%

मेलम्ची खानेपानी आयोजना 70,6 8,7 12.4%

पशपुति क्षेत्र विकास कोष 3,4 3,5 100.0%

लमु्बिनी विकास कोष 5,7 8,8 152.0%

राष्ट्रपति चरेु - तराई मधेश संरक्षण विकास समिति 16,9 9,9 58.4%

पषु्पलाल राजमार्ग(मध्य पहाडी राजमार्ग) 55,5 915 164.8%

काठमांडौ-तराई मधेश फाष्ट ट्रयाक 153,9 39,7 25.8%

उत्तर दक्षिण राजमार्ग(कर्णाली, कालीगण्डकी र कोशी) 23,0 23,7 102.8%

हलुाकी राजमार्ग (पलुहरु समेत) 55,0 62,3 113.3%

रेल, मेट्रो रेल तथा मोनो रेल विकास आयोजना 45,0 20,5 45.6%

माथिल्लो तामाकोशी जलविद्युत आयोजना (४५६ मे. वा.) 5,0 5,0 100.0%

दक्षिण एशिया पर्यटन परु्वाधार विकास आयोजना 68,3 131,9 193.1%

पोखरा क्षेत्रीय अन्तर्राष्ट्रिय विमानस्थल* 68,0 5,0 7.4%

दोस्रो अन्तर्राष्ट्रिय विमानस्थल निजगढ, बारा 14,3 3,0 21.0%

 जम्मा 8750 568,8 65.0%

	 * पोखरा क्षेत्रीय अन्तराष्ट्रिय विमानस्थलको रु. 6 अर्व 30 करोड सोझै भकु्तानी भएको।
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(१५) राजस्व प्रणालीमा भएका सधुारहरूः

•	 कर प्रशासनमा रहेका संस्थागत विकृति र विसंगति हटाउन कर फर्छ्यौट ऐन खारेज गरी 
आयोगको ब्यवस्था अन्त्य गरिएको।

•	 करको दायरा सदुृढ र कर व्यवस्था पारदर्शी बनाउन साविकमा कायम रहेको विक्रीमा संकलित 
मूल्य अभिवदृ्धि कर फिर्ता सम्बन्धी व्यवस्था खारेज गरिएको। (जस्तैः कपडा, सेललुर मोवाइल, 
घ्यू तेल, मैदा, चिनी, चिया आदि) खारेज गरिएको।

•	 अन्तराष्ट्रिय कारोवारमा शदु्धता ल्याउन मित्र राष्ट्र बंगलादेशसँग दोहोरो कर मकु्ति तथा वित्तीय 
छल निरोध सम्बन्धी सम्झौता तथा संयकु्त अधिराज्य वेलायतसंग दोहोरो कर मकु्ति तथा वित्तीय 
छल निरोधक सम्बन्धी सम्झौता प्रक्रियालाई अगाडी बढाईएको। 

•	 करको दायरा विस्तार 1,72,582 करदातालाई व्यावसायिक स्थायी लेखा नम्बर (B-PAN) र 
1,28,368 करदातालाई व्यक्तिगत स्थायी लेखा नम्बर (P-PAN) वितरण गरिएको। 
व्यावसायिक स्थायी लेखा नम्बर लिएकामध्ये 30,773 करदाता मूल्य अभिबदृ्धि करमा र 
15,866 करदाता अन्तःशलु्कमा थप दर्ता भएका छन। हालसम्म व्यावसायिक स्थायी लेखा 
नम्बर लिने करदाता 12,10,848,  व्यक्तिगत स्थायी लेखा नम्बर लिने करदाता 8,95,014,  
मूल्य अभिबदृ्धि करमा दर्ता हनेु करदाता 2,25,320 र अन्तशलु्कमा दर्ता हनेु करदाता 
81,377 पगेुको।

•	 २०७५ साउन देखि राजस्व संकलनमा प्रविधिको प्रयोग वढाउन राजस्व संकलन गर्न तोकिएका 
सवै वैंकका जनुसकैु शाखाबाट राजस्व वझुाउन सक्ने व्यवस्था (Any Branch Bank System) 
शरुु गरिएको। सरकारलाई प्राप्त हनेु सवै प्रकारको राजस्व र सरकारको तर्फ बाट हनेु सबै 
प्रकारका भकु्तानी विद्युतीय प्रणालीबाट गर्ने सिलसिलामा नेपाल सरकारको तर्फ बाट हनेु सवै 
भकु्तानी र रु. 1 लाख सम्मको राजस्व Digital Payment बाट गर्ने प्रणाली कार्यान्वयनमा 
ल्याइएको ।

•	बि ल बिजक लिनेदिने प्रणालीमा सधुार गरी कारोबारमा पारदर्शिता ल्याउन र कर प्रशासनको 
पहुंच स्थापित गर्न निश्चित प्रकृतिका कारोबार गर्ने करदाताले अनिवार्य रुपमा विद्युतीय माध्यमबाट 
बिजक जारी गर्ने व्यवस्था गरिए अनरुुप 2075 बैशाख समान्तसम्म 2,644 वटा करदाताहरुले 
विद्युतीय माध्यमबाट विजक जारी गर्ने व्यवस्था मिलाइएको। यी करदातामध्ये 79 करदाता 
केन्द्रीय विलिङ्ग अनगुमन प्रणाली (Central Billing Monitoring System, CBMS) मा आवद्ध 
गरिएको।

•	शि क्षा र स्वास्थ्य जस्ता आधारभतू क्षेत्रमा साविकदेखि लाग्दै आएको शिक्षा सेवा शलु्क र 
स्वास्थ्य सेवा कर खारेज गरिएको। स्वास्थ्य सेवामा मूल्य अभिवदृ्धि कर समेत नलाग्ने व्यवस्था 
गरिएको।

•	 कर प्रणालीलाई लगानी मैत्री बनाई उत्पादनमूलक उद्योग तथा व्यवसायको प्रवर्द्धन गर्न निम्न 
बमोजिम राजस्व छुट तथा सहलुियत प्रदान गरिएको;

•	 स्थानीय निकायले खरिद गर्ने (महानगरपालिका र उपमहानगरपालिकालाई बढीमा 3 थान, 
नगरपालिका र गाउँपालिकालाई बढीमा २ थान) एम्बुलेन्समा राजस्व छुटसम्बन्धी मापदण्ड, 
2075 नेपाल सरकारबाट स्वीकृत गरी सोही अनरुूप छुट दिइएको। 
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•	 आन्तरिक राजस्व विभागको दोस्रो रणनीतिक योजना (2018/19-2022/23) कार्यान्वयनमा 
ल्याइएको।

•	 भन्सारमा मालवस्तुको घोषणा, वर्गीकरण र मूल्याङ्कन प्रणालीमा सधुार गर्न थप 7 भन्सार 
कार्यालयमा स्वचालित प्रणालीबाट जाँचपास गर्ने प्रणाली (आसिकुडा वर्ल्ड) लाग ु भई यस 
प्रणालीबाट जाँचपास हनेु कार्यालयको संख्या जम्मा 23 पगेुको। यस प्रणालीले नेपालको कुल 
आयात निर्यातको करीब 99 प्रतिशतलाई समेटेको तथा 85 प्रतिशत मालबस्तु भन्सार परिसरमा 
प्रवेश गरेकै दिन जाँचपास हनेु गरेको। १६ भन्सार कार्यालयमा आईपी क्यामेरा जडान गरी 
भन्सार विभाग र मन्त्रालयबाट कार्यालयहरुको प्रत्यक्ष निगरानी गर्न सकिने व्यवस्था मिलाइएको। 

•	थ प 7 वटा भन्सार कार्यालय बैंक काउन्टरको ब्यवस्था गरिएको यसरी जम्मा 17 भन्सार 
कार्यालय परिसरमा बैंक काउन्टरको व्यवस्था गरिएको।

•	 भारत सरकारबाट निर्माण भई नेपाल सरकारलाई हस्तान्तरण भएको वीरगञ्जस्थित एकीकृत 
भन्सार जाँच चौकी संचालनमा ल्याइएको ।

•	 व्यापार सहजीकरण र ढुवानी लागत एवं समय कम गर्न कलकत्ता र विशाखापट्टनम बन्दरगाहबाट 
आयात हनेु मालबस्तुमा विद्युतीय मालबस्तु ट्रयाकिङ्क प्रणाली लागू गरिएको। व्यापारमा ढुवानी 
समय र लागत कम गर्न कलकत्ता बन्दरगाहमा रहेको भन्सार एजेन्टको व्यवस्था हटाइएको।

(१६) सार्वजनिक खर्च व्यवस्थापनमा भएका सधुारहरूः 

•	 कार्यालय सञ्‍चालन र उपभोग खर्च कम गर्दै पूजँीगत खर्च वदृ्धि गर्ने अभिप्रायले नेपाल सरकार 
मन्त्रिपरिषद्को निर्णयानसुार सार्वजनिक खर्चमा मितव्ययिता र प्रभावकारिता कायम गर्ने सम्बन्धी 
नीतिगत मार्गदर्शन,२०७५ कार्यान्वयनमा ल्याइएको।

•	 सार्वजनिक खर्च, विकास र विनियोजनबीच सामञ्‍जस्य कायम गर्न आर्थिक कार्यविधि तथा 
वित्तीय उत्तरदायित्व सम्बन्धी काननु तर्जुमा गरिएको। अन्तर सरकारी वित्त परिषद्को बैठक 
तथा अन्तरक्रिया मार्फ त ्सङ्‍घ, प्रदेश र स्थानीय तहबीचका राजस्व र खर्चको साझा अधिकारको 
सूचीलाई थप व्यवस्थित बनाइएको।

•	 सङ्‍घीय विभाज्य कोषमार्फ त ्उपलब्ध हनेु राजस्व, संविधान प्रदत्त राजस्वका स्रोतहरू माथिको 
अधिकार कार्यान्वयन गर्न गरिएका काननुी व्यवस्था र सङ्‍घको बजेट मार्फ त ्विभिन‍्न अनदुान 
(विशेष, समपूरक, सशर्त र समानीकरण) लाई कार्यान्वयमा ल्याई न्यायिक ढङ्गले स्रोत उपलब्ध 
गराउने कार्य भएको।

•	प्रा देशिक सार्वजनिक खर्च प्रणालीलाई सदुृढ बनाउन प्रादेशिक कोष तथा लेखा नियन्त्रक 
कार्यालयहरूको स्थापना गरिएको।प्रदेश र स्थानीय तहको खर्चको एकीकृत वित्तीय विवरण 
तयार पार्ने, लेखापरीक्षण गर्ने र जबाफदेहिता कायम गर्ने व्यवस्था मिलाइएको।

•	 सरकारी वित्त तथ्याङ्क प्रणाली, 2014 मा आधारित एकीकृत आर्थिक संकेत र वर्गीकरण र 
व्याख्या अनसुार सरकारी खर्च लेखांकनका लागि मन्त्रालय बजेट तर्जुमा सूचना प्रणालीमा 
कार्यालय संकेत, बजेट उपशीर्षक,खर्च शीर्षक जस्ता कोडिङ्गलाई समावेश गरिएको।

•	 खर्च प्रणालीको स्थिति तथा समस्या पहिचान गरी खर्च प्रणालीलाइ संघीय संरचना मैत्री, पारदर्शी 
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र विनियोजन कुशलता अभिवदृ्धि गर्न आयोग गठन भइ प्रतिवदन पेश भएको।	

•	 पहिलोपटक नेपाल सरकारका सवै केन्द्रीय निकायको नेपाल सार्वजनिक क्षेत्र लेखामानमा 
आधारित वित्तीय प्रतिवदन तयार गरिएको।

•	 २०७५ पौष देखि सबै कोष तथा लेखा नियन्त्रक कार्यालयबाट विद्युतीय भकु्तानी प्रणालीबाट 
निकासा हनेु व्यवस्था गरिएको।

•	 उख ुकिसानलाई प्रति क्वीन्टल रु. ६५।28 अनदुान प्रदान गर्ने प्रयोजनका लागि कृषि तथा 
पश ुविकास मन्त्रालयमार्फ त सम्बन्धित कृषकहरूलाइ अनदुान वितरण गर्न रु. 92 करोड ७ 
लाख निकासा गरिएको।

(१७) वैदेशिक सहायता परिचालनमा भएका सधुारहरूः 

•	 चाल ुआर्थिक बर्षको जेठ महिना सम्म रू १२४ अर्ब ३२ करोड बैदेशिक सहायता प्राप्त भएको 
छ भने यस मध्ये रू ३० अर्ब ४१ करोड अनदुान सहायता र रू ९३ अर्ब ९१ करोड ऋण 
सहायता प्राप्त भएको छ।

•	 बदलिदो अन्तर्राष्ट्रिय परिवश र सङ्‍घीय शासन प्रणालीको मर्म अनरुूप प्रदेश तथा स्थानीय 
तहसम्म वैदेशिक सहायताको परिचालन हनेु व्यवस्था मिलाउन अन्तर्राष्ट्रिय आर्थिक सहायता 
परिचालन नीति तर्जुमा गरिएको।

•	 नेपालमा पूर्वाधार निर्माणमा लगानी गर्ने गरि चिनीया र नेपालको संयकु्त लगानीमा पूर्वाधार 
विकास बैंक स्थापना गर्न नेपाल सरकारबाट सैद्धान्तिक स्वीकृति प्राप्त भएको।

•	व देशिक सहायताको परिचालन बढाउने, परिचालनलाई राष्ट्रिय प्राथमिकता अनकूुल बनाउने, 
उपलब्ध सहायताको उपयोग बढाउने प्रयास स्वरूप राष्ट्रिय बजेट प्रणालीभित्रै रहेर बजेट 
सहायता लिने क्रम बदृ्धि भएको।

(१८) राजस्व प्रशासनको प्रशासनिक तथा सांगठनिक सधुारः 

•	 आन्तरिक राजस्व विभाग अन्तर्गत साविकमा ठुला करदाता कार्यालय 1, आन्तरिक राजस्व 
कार्यलयहरु 21 र करदाता सेवा कार्यालयहरु 26 रहेकोमा करदातालाई कर प्रशासनसँग 
सहज पहुँच परु‍्याई, राजस्व संकलनको संभावना भएका स्थान र क्षेत्रमा कार्यालय विस्तार गर्ने 
उद्देश्यले साविकका काठमाडौंका 13 करदाता सेवा कार्यालयहरु र दमक, धलुिखेल, दमौली, 
बाग्लुङ्ग र सरु्खेतमा रहेका करदाता सेवा कार्यालयहरुलाई स्तरोन्नती गरी आन्तरिक राजस्व 
कार्यालयहरु स्थापना गरिएको। ललितपरुमा साविकमा एक आन्तरिक राजस्व कार्यालय रहेकोमा 
थप एक कार्यलय स्थापना गरिएको।ठूला करदाता कार्यालयको चाप व्यवस्थापन गर्न एक 
मध्यमस्तरीय करदाता कार्यालय स्थापना गरिएको। करदातालाई कर सम्बन्धी सेवा स्थानीय 
स्तरमा नै उपलब्ध गराउने उद्देश्यले फिदिम, विराटचोक, खाँदवारी, लकु्ला, दिक्ते ल, राजविराज, 
मलंगवा, गल्छी, कावासोती, लम्की र डडेलधरुामा करदाता सेवा कार्यालयहरु स्थापना गरिएको। 
यसैगरी भद्रपरु, ठाडी, महेशपरु, सठुौली र सत्ति छोटी भन्सार कार्यालयहरुलाई मूल भन्सार 
कार्यालयमा स्तरोन्नती गरिएको। 
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•	 नेपाल सरकारले लिएको आन्तरिक ऋण उठाउने, आन्तरिक र वाह्य ऋणको अभिलेख, भकु्तानी 
र लेखांकन गर्ने कार्य तथा नेपाल सरकारको आन्तरिक र वाह्य स्रोतबाट सार्वजनिक संस्थानहरुमा 
ऋण एवं शेयर लगानी गर्ने र लगानी असलुीको व्यवस्थापन गर्न सार्वजनिक ऋण व्यवस्थापन 
कार्यालय स्थापना गरिएको। 

•	 अर्थ मन्त्रालय र अन्तर्गतका कर्मचारीहरुको आचारसंहिता, 2075 स्वीकृत गरी लागू गरिएको। 

•	 चालू आर्थिक बर्षमा अर्थ मन्त्रालय र अन्तर्गत कुल बेरुज ुरु. 44 अर्व 88 करोड रहेकोमा 
रु. 4 अर्व 46 करोड अर्थात ्10.11 प्रतिशत बेरुजू फर्छयौट भएको।

(१९) वित्तीय संघीयता कार्यान्वयनको सम्वन्धमा भएको सधुारहरूः

•	 संघ, प्रदेश र स्थानीय तहले सञ्चालन गर्ने कामको वाँडफाँड, राजस्व वाँडफाँड तथा अनदुान 
वितरण सम्वन्धी सतु्र स्वीकृत गरी कार्यान्वयनमा ल्याईएको,

•	 वित्तीय संघीयता कार्यान्वयनका लागि संघ, प्रदेश र स्थानीय तहको विभाज्य कोषहरु २०७५ 
श्रावण देखि संचालनमा ल्याइएको। साथै, प्रदेश तथा स्थानीय विभाज्य कोष संचालनको 
मार्गदर्शन समेत तयार गरी पठाइएको।

•	 नेपाल सरकार, प्रदेश र स्थानीय तहको खर्च र राजश्व परिचालनमा देखिएका समस्याहरुलाई 
सम्वोधन गर्न अन्तर सरकारी वित्त परिषद्को बैठक गरी सम्पन्न गरिएको।

•	 मूल्य अभिवदृ्धि कर र आन्तरिक उत्पादनमा लाग्ने अन्तःशलु्कको १५/१५ प्रतिशत प्रदेश र 
स्थानीय तहलाई उपलब्ध गराउने गरी राजस्व बाँडफाँटको विस्तृत आधार र ढाँचा निर्धारण 
गरिएको। प्रदेश र स्थानीय तहले प्रत्येक महिनाको १५ गतेभित्र राजस्व बाँडफाँट बापतको 
रकम प्राप‍्त गर्ने व्यवस्था मिलाइएको। 

•	 प्रदेश र स्थानीय तहको खर्चको आवश्यकता र राजस‍्व क्षमताको आधारमा सूचक निर्माण गरी 
सङ्‍घीय सञ्‍चित कोषबाट प्रदेश र स्थानीय तहमा वित्तीय समानीकरण अनदुान उपलब्ध 
गराइएको। 

•	 नेपाल सरकारले प्रदेश सरकार र स्थानीय तहलाई हस्तान्तरण गर्ने सशर्त अनदुानका आधारहरू 
तयार गरी प्रदेश र स्थानीय तहमा आर्थिक वर्ष २०७५/७६ मा कार्यक्रम/ आयोजनाहरू 
कार्यान्वयनका लागि हस्तान्तरण गरिएको।

•	 आर्थिक वर्ष २०७५/७६ मा वित्तीय समानीकरण अनदुान र सशर्त अनदुान रकम नियमित 
रूपमा खर्च प्रतिवदन प्राप्त भएका आधारमा निकासा गर्ने व्यवस्था मिलाइएको। आर्थिक वर्ष 
२०७४/७५ को सशर्त अनदुानतर्फ  खर्च नभई बाँकी रहेका रकम संघीय संचित कोषमा फिर्ता 
गर्ने व्यवस्था गरिएको।

•	 नेपाल सार्वजनिक क्षेत्र लेखामान (Nepal Public Sector Accounting Standard -NPSAS) 
अनरुूप प्रदेश र स्थानीय तहहरूका लागि प्रतिवदन ढाँचा महालेखा परीक्षकको कार्यालयबाट 
स्वीकृत गराई कार्यान्वयनमा ल्याइएको।

•	 संघीयता कार्यान्वयनको पहिलो वर्ष भएको कारण सवै संगठन संरचना तयार नभइ सक्दा पनि 
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समयमै नेपाल सरकार, प्रदेश र स्थानीय तहको आर्थिक वर्ष २०७४/७५ को सञ्चित कोष 
एकीकृत वित्तीय विवरण तयार गरी महालेखा परीक्षक समक्ष पेश गर्नुको साथै सार्वजनिक समेत 
गरिएको।

•	 स्थानीय तहको सञ्चित कोषमा ("ग" समूहका सम्पूर्ण खाताहरुमा) जम्मा भएको सम्पूर्ण रकमको 
50 प्रतिशत रकम स्थानीय तहमा रहेका बाणिज्य बैंकहरुमा पठाउने व्यवस्था मिलाइएको।

•	 संघीय तथा प्रदेश सरकारको राजस्वको कारोवार समेटी एकीकृत आर्थिक संकेत, वर्गीकरण तथा 
व्याख्या अनरुुप राजस्व व्यवस्थापन सूचना प्रणाली तयार गरी लागू गरिएको।

•	 प्रदेश र स्थानीय तहमा राजस्वको बाँडफाँट र वित्तीय समानीकरण अनदुानको आधार र मापदण्ड 
नेपाल सरकार मं प बाट स्वीकृति भएको।

(२०) वित्तीय क्षेत्रमा भएका सधुारहरूः 

•	 वित्तीय सेवा विस्तार गरी सर्वसाधारणमा वित्तीय पहुँच परु‍्याउन नयाँ वित्तीय संस्थाहरूको स्थापना 
र विद्यमान वित्तीय संस्थाहरूको विस्तार गरिएको छ। ७२8 स्थानीय तहहरूमा मात्र वाणिज्य 
बैङ्कहरूको उपस्थिति पगेुको। सबै स्थानीय निकायसम्म बैङ्कका शाखा विस्तार भएसँगै बीमा सेवा, 
लघवुित्त सेवा, बचत तथा ऋण सहकारी सेवा तथा विप्रेषण सेवाको विस्तार भएकाले वित्तीय 
सेवामा सर्वसाधारणको पहुँच बढेको।

•	 साना निक्षेपकर्ताको निक्षेप र साना कर्जा सरुक्षणको सीमा वदृ्धि गरी निक्षेप सरुक्षण रु. २ 
लाखबाट वदृ्धि गरी रु. ३ लाख कायम गरिएको। रु. ३ लाखसम्मको बचत सरुक्षण भई निक्षेप 
सरुक्षण हनेु खाता सङ्ख्या २ करोड २३ लाख पगेुको।

•	 नागरिक लगानी कोष र कर्मचारी सञ्‍चय कोषमा रहेको बचतलाई सामाजिक सरुक्षा र आर्थिक 
वदृ्धिमा सहयोगी बनाउन काननुी, नीतिगत र संगठनात्मक प्रावधानहरूलाई परिमार्जन गरिएको।

•	 स्वरोजगार तथा अन्य रोजगारी बढाउन बिदेशबाट फर्के का यवुा, महिला, दलित शिक्षित 
व्यक्तिलाई सहलुियतपूर्ण ऋण तथा ब्याज अनदुान उपलब्ध गराउने व्यवस्था कार्यान्वयनमा 
आएसँगै हजारौँ यवुा तथा वैदेशिक रोजगारीबाट फर्कि एका व्यक्तिहरू स्वदेशी रोजगारीमा आबद्ध 
भएका छन।् चालू आर्थिक बर्षको बजेटमा व्यवस्था भएको विभिन्न ७ प्रकारका कर्जाहरूलाई 
सहलुियतपूर्ण ऋण तथा व्याज अनदुान उपलब्ध गराउने सम्बन्धी एकीकृत कार्यविधि स्वीकृत 
भई ऋण प्रवाह शरुु भएको। 

•	 आर्थिक गतिविधिमा विस्तार भएसँगै बैङ्क कर्जाको बढ्दो मागलाई सम्बोधन गर्न वाणिज्य 
बैङ्कहरूले विदेशी बैङ्क तथा त्यस्तै प्रकारका वित्तीय संस्थाबाट ऋण लिन पाउने व्यवस्था 
मिलाईएको।

•	 आगामी २ वर्षभित्र सबै बीमा कम्पनीहरूले कूल बिमा कारोबारमध्ये लघ ुबिमाको कारोबार 
कम्तिमा १० प्रतिशत परु‍्‍याउन लघबुिमा निर्देशि का, 207१ मा संशोधन गरी कार्यान्वयनमा 
ल्याइएको।

•	 बैङ्क तथा वित्तीय संस्थाहरूले परिवर्त्य विदेशी मदु्रालगायत भारतीय मदु्रामा समेत आफ्नो प्राथमिक 
पुजँीको ५० प्रतिशतसम्म ऋण लिन पाउने व्यवस्था गरिएको। 
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•	 दीर्घकालीन कर्जा लगानीको मागलाई सम्बोधन गर्नका लागि बैङ्क तथा वित्तीय संस्थाले प्राथमिक 
पूजँीको शत प्रतिशतसम्म दीर्घकालीन ऋणपत्रजारी गर्न पाउने व्यवस्था गरिएको।

•	व ाणिज्य बैङ्कहरूले आफ्नो कुल कर्जाको न्यूनतम २५ प्रतिशत प्राथमिकता प्राप‍्त क्षेत्रमा प्रवाह 
गर्नुपर्ने व्यवस्थालाई थप विशिष्टीकृत गरी कृषि क्षेत्रमा न्यूनतम १० प्रतिशत र ऊर्जा तथा 
पर्यटन क्षेत्रमा न्यूनतम १५ प्रतिशत कर्जा प्रवाह गर्नुपर्ने व्यवस्था गरिए अनरुूप बैङ्कहरूको यी 
क्षेत्रमा उलेख्य कर्जा विस्तार भएको।

•	 कर्मचारी सञ्‍चयकोषबाट 2075 मङ्‍‌सिर 1 गतेदेखि लाग ु हनेु गरी सञ्‍चयकर्ताको लागि 
‌औषधोपचारमा रु. 1 लाख तथा घातक (कडा) रोगको उपचारमा रु. 10 लाखसम्मको बिमा 
योजना कार्यान्वयनमा ल्याइएको।यसबाट सञ्चयकर्ताहरू थप लाभावान्वित भएका छन।्

•	 राष्ट्रसेवक कर्मचारीहरुको सावधिक बीमासम्बन्धी कार्यविधि नेपाल सरकारबाट 2075 मंसिर 
3 मा स्वीकृत भै कार्यान्वयनमा ल्याइएको।

•	 बैङ्क तथा वित्तीय संस्थाहरूले रु. ५० करोड वा सोभन्दा बढीको कर्जा उपयोग गर्ने ऋणीलाई 
कर्जा प्रवाह गर्दा वा कर्जा नवीकरण गर्दा सो संस्थाको क्रेडि ट रेटिङ्ग एजेन्सीबाट रेटिङ्ग गरिएको 
हनुपुर्ने व्यवस्था गरिएको।

•	 विदेशी लगानी प्रवाहलाई सहजीकरण गरी नेपालको बाह्य क्षेत्रमा साख अभिवदृ्धि गराउँदै लगानी 
भित्र्याउन सजिलो तलु्याउने दृष्टिकोणले मलुकुको क्रेडि ट रेटिङ्ग गर्ने प्रकृयाको शरुूवात गरिएको।

•	 लगानीकर्ताहरूले वैदेशिक ऋण परिचालन गर्दा हनेु विनिमय दरको जोखिम न्यूनीकरण गर्न 
यस्तो ऋणको हेजिङ्ग हनेु व्यवस्था गरिएको छ। यसका लागि हेजिङ्ग नियमावली तर्जुमा गरी 
लागू गरिएको।

•	 स्टार्ट अप, प्राइभेट इक्वीटी, भेन्चर क्यापिटललाई प्रवर्द्धन गरी व्यवसायिक तथा औद्योगिक 
क्रियाकलापमा लगानी विस्तारका लागि काननुी व्यवस्था गर्न वैकल्पिक लगानी कोष नियमावली 
तर्जुमा गरी कार्यान्वयनमा ल्याइएको।

•	 सूचना प्रविधिको माध्यमद्वारा प ुजँीबजारमा लगानीकर्ताको प्रत्यक्ष पहुँचका लागि २०७५ कार्तिक 
20 गतेदेखि NEPSE को स्वचालित प्रणाली मार्फ त शेयर खरिद विक्री शरुू गरिएको।

•	 भकु्तानी तथा फर्छ्यौट कारोबारलाई व्यवस्थित र प्रभावकारी बनाउन भकु्तानी तथा फर्छ्यौट 
काननु तर्जुमा गरिएको।

•	 नेपाल सरकारको 10 प्रतिशत स्वामित्व रहने गरी रु. 20 अर्ब अधिकृत पुजँी भएको नेपाल 
पूर्वाधार विकास बैङ्क स्थापना गरी सञ्चालनमा ल्याईएको।

•	 वित्तीय सेवामा नेपालीको सहज पहुँच परु‍्याउन सबै नेपालीको बैङ्क खाता खोल्ने अभियान निरन्तर 
रहेको। २०७५६ जेठ मसान्तसम्म बैंक तथा वित्तीय संस्थाको शाखा संख्या 8,३०० भन्दा 
बढी पगेुको।

•	 वित्तीय क्षेत्रमा विदेशी स्रोत परिचालन गर्न वाणिज्य बैंकहरूले विदेशी बैंक तथा त्यस्तै प्रकारको 
वित्तीय संस्थाबाट कर्जाको रूपमा आउने पूजँीलाई भित्र्याउने व्यवस्था कार्यान्वयनमा ल्याईएको।
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•	 ७० वर्ष माथिका जेष्ठ नागरिकको स्वास्थ्य बीमा शलु्क सरकारले व्यहोर्ने व्यवस्था गर्न स्वास्थ्य 
बीमा नियमावलीमा समावेश गरी नियमावली स्वीकृत गरिएको।

•	 साना किसानहरूले तत्कालिन साझा सहकारी संस्थाहरूबाट लिएको सम्पूर्ण ऋण मिनाहा कृषि 
विकास बैंकबाट हिसाब मिलान भईसकेको। 

•	 साना किसानहरूलाई लक्षित गरी कृषि कर्जा कार्यक्रमलाई थप प्रभावकारी बनाउन नेपाल राष्ट्र 
बैक मार्फ त सञ्चालित ग्रामिण स्वावलम्वन कोष कार्यक्रमको  साना किसान विकास लघ ुवित्त 
संस्था मार्फ त परिचालन गर्ने सम्बन्धी कार्यविधि स्वीकृत भई कार्यान्वयनमा आएको।

•	 पछिल्लो समयमा मदु्रा तथा पूजँी बजारमा देखिएका प्रबतृ्तिहरुको (व्याजदर, शेयर वजार, 
दीर्घकालीन ऋणपत्र)  समग्र मूल्यांकन गरी वित्तीय स्थायित्व एवं लगानीका लागि वित्तीय स्रोत 
व्यवस्थापनमा देखिएका समस्याहरु पहिचान गरी  सझुाव पेश गर्न गठित समितिको प्रतिवदन 
तोकिएको कार्ययोजना अनरुूप कार्यान्वयन भइरहेको। 

(२१) विद्यमान समस्याहरूः

•	 बढ्दो ब्यापार घाटा तथा सीमित निर्यात बदृ्धि।

•	 शोधानान्तर स्थितिमा बढ्दो चाप ।

•	 बजेट अनशुासनको पालनामा कमी।

•	 चाल ुखर्चमा अत्यधिक बदृ्धि तथा पूजँीगत खर्चमा कमी आएको।

•	 प्रतिवद्धता जनाइएको वैदेशिक सहायताका आयोजनाहरूमा समेत स्रोत प्राप‍्‌त नहुँदा बजेट 
कार्यान्वयनमा ढिलाई।

•	 राजस्व चहुावट नियन्त्रण प्रभावकारी हनु नसकेको।

•	 संघीय संरचना अनकुलन हनेु गरी आयोजना वर्गीकरण तथा खर्च, लेखाङ्कन एवम ्प्रतिवदनमा 
भएको ढिलाई। 

•	 योजना/आयोजना/कार्यक्रममा Performance Evaluation कमजोर रहेको र आयोजना प्रगतिलाई 
कार्य सम्पादनमा आवद्ध गर्न नसकिएको।

•	ग्रा मीण तथा पिछडिएको क्षेत्रमा वित्तीय लगायतका सेवाहरू अपेक्षित रुपमा पगु्न नसकेको।

•	 ठेक्का ब्यवस्थापनमा समस्याः ठेक्‍‌कामा न्यूनतम रकम बोलकबोल गर्ने र पछि ठेक्‍‌का छोड्ने 
र भेरियसनमा जाने प्रवतृ्ति देखिएको।ठेकेदारहरूको व्यवस्थापकीय, प्राविधिक एवम ् वित्तीय 
क्षमता कमजोर, निर्माण सामग्रीको सही ब्यवस्थापन गर्न कठिनाई, अन्तर निकायगत समन्वयको 
कमी, उच्च प्राविधिक जनशक्ति अपर्याप्त।

•	 बजेट कार्यान्वयनका लागि नतिजामूखी अनगुमन र मूल्यांकन गर्ने प्रणालीको अभाव।

•	 बजेट अनगुमनलाई प्राथमिकता दिन नसक्नु र बजेट खर्चको आधारमा कार्यसम्पादन मूल्याङ्कन 
गर्ने प्रणाली नहनु।ु
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•	व देशिक सहायताको शोधभर्ना समय मै हनु नसकेको र सोधभर्ना लिने प्रकृया जटिल तथा शर्त 
पालना गर्न ज्यादै झण्झटिलो हनेु गरेको।

•	 प्रकृयागत कठिनाईः ठेक्‍‌कापट्टाको काममा ढिलाई, सम्पन‍्‌न कार्यको विल तयारी र स्वीकृति 
तथा भकु्तानीमा ढिलाई हनेु गरेको।

स्रोतहरूः

(1)	आर्थिक बर्ष २०७६/७७ को बजेट वक्तव्य
(2)	आर्थिक सर्वेक्षण, २०७५/७६
(3)	सार्वजनिक संस्थानहरूको बार्षिक स्थिति समीक्षा, २०७६
(4)	 मासिक राजस्व असलुी विवरण, अर्थ मन्त्रालय 
(5)	 मासिक रूपमा खर्चको विवरण, महालेखा नियन्त्रक कार्यालय
(6)	 नेपाल राष्ट्र बैंकबाट देशको वर्तमान आर्थिक तथा वित्तीय स्थितिको १० महिनाको विवरण

समाप्त
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कर प्रणालीमा महत्वपूर्ण हिस्सा ओगटेको संस्थागत आयकर प्रणालीमा करको दर घटाउने प्रतिस्पर्धा, 
नाफाको स्थानान्तरणको जोखिम, बढ्दो विद्युतीय कारोवार, परम्परागत भौगोलिक सिद्धान्तको असान्दर्भिकता 
र अदृश्य सम्पत्तिको मूल्याँकनले चनुौती सिर्जना गरेको छ। यी विषयहरूमा अन्तर्राष्ट्रिय रुपमा पर्याप्त 
गहृकार्य गरी सबै मलुकुलाई मान्य हनेु गरी साझा सहमति बनाउन ुआवश्यक छ।

पषृ्ठभमूि

विश्वका धेरै मलुकुका सरकारको आम्दानीमा संस्थागत आयकरले महत्वपूर्ण हिस्सा ओगटेको पाइन्छ। 
सामान्यतया कम्पनीहरूले आफ्नो नाफा शेयरहोल्डरहरूलाई बाँड्नु भन्दा अगाडि कूल नाफामा निश्चित 
प्रतिशतले तिर्नुपर्ने करलाई संस्थागत आयकरका रुपमा बझुिन्छ। झट्ट हेर्दा कम्पनीलाई पहिले र कम्पनीको 
नाफा वितरण गर्दा शेयरहोल्डरलाई पछि कर लाग्ने हुँदा दोहोरो करारोपण हनेु भएकोले संस्थागत आयकर 
उठाउन ुठीक नभएको तर्क  पनि गरिन्छ। तथापि नाफाको वितरणमा लाग्ने लाभांश करको दर सामान्य 
करको दर भन्दा निकै कम हनेु र श्रम र पुजँी दवैुलाई कर लगाउन ुन्यायोचित हनेु हुँदा यो कर लगाउन ु
पर्ने तर्क  बलियो छ। विकसित मलुकुमा व्यक्तिगत आयकरले नै राजस्वमा महत्वपूर्ण हिस्सा ओगटेको 
भएतापनि  विकासोन्मुख मलुकुहरूमा व्यक्तिगत आयकरको प्रभावकारी कार्यान्वयन हनु नसकेको अवस्थामा 
संस्थागत आयकरले राजस्वमा ठूलो हिस्सा ओगटेको पाइन्छ। नेपालमा संस्थागत आयकरले कूल राजस्वमा 
करीब १२ प्रतिशत र आयकरमा करीब ५४ प्रतिशत हिस्सा ओगटेको छ। यसरी हेर्दा संस्थागत आयकरको 
योगदान विकसित मलुकुको तलुनामा विकासोन्मुख र कम आय भएको मलुकुमा बढी देखिन्छ।

संस्थागत आयकर सामान्यतया एउटा स्तरीय दरमा सबै कम्पनीलाई लाग ुहनेु र कम्पनी आफैमा पारदर्शी 
हनु ु पर्ने हुँदा तलुनात्मक रुपमा सरल कर प्रणाली पनि हो। संस्थागत आयकरले कर प्रणालीमा थप 
प्रगतिशिलता कायम गर्छ भन्ने मान्यता छ। संस्थागत आयकरको भार अन्तत शेयर होल्डरलाई पर्ने र 
कम्पनीका शेयरहोल्डर सम्पन्न व्यक्ति नै हनेु हुँदा यो न्यायिक पनि हनु्छ। बहरुाष्ट्रिय कम्पनीहरूको शेयर 
होल्डर विदेशी लगानीकर्ता हनेु र लगानी भएको ठाउँको व्यक्ति भन्दा सम्पन्न नै हनेु हुँदा विश्व्वव्यापी रुपमा 
हेर्दा पनि संस्थागत आयकरले कर प्रणालीलाई थप समन्यायिक बनाउँछ।

 विश्वव्यापी रुपमा तीव्र रहेको आर्थिक आवद्धता सँगसँगै लगानीको सीमा विहिन प्रवाह बढ्दै गएको छ। 

ससं्थागत आयकर प्रणालीमा देखा परेका चुनौतीहरु

wlg/fd zdf{*

* k|d'v s/ k|zf;s, 7"nf s/bftf sfof{no
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बहरुाष्ट्रिय कम्पनीहरूले विभिन्न मलुकुमा गर्ने गतिविधिहरूले संस्थागत कर प्रणालीमा नयाँ नयाँ चनुौतीहरू 
देखा परेका छन। कतिपय चनुौतीहरू विभिन्न संयन्त्र मार्फ त समाधान गर्ने कोशिश भएपनि थपु्रै अनिश्चितताहरू 
देखिदैछन।विश्वव्यापी रुपमा संस्थागत आयकरमा पछिल्ला दिनमा देखा परेका चनुौतीहरूलाई यहाँ विश्लेषण 
गर्ने प्रयास गरिएको छ।

करको दर घटाउने प्रतिस्पर्धा

आर्थिक उदारीकरण सँगै विकसित मलुकुहरूमा संस्थागत आयकरको दर घटाउने प्रतिस्पर्धा चल्दै गएको 
छ। एउटा त संस्थागत करको स्तरीय दर (Standard Rate) नै घटाउने प्रतिस्पर्धा छ भने अर्को तर्फ  विभिन्न 
कर उत्प्रेरणाका माध्यमबाट प्रभावकारी दर घटाउने दौड चलेको छ।लगानीको सीमा विहिन आप्रवाहले 
चलायमान पुजँीलाई आफ्नो मलुकुमा आकर्षित गर्न संस्थागत करको दर घटाउने यो प्रतिस्पर्धा चलेको हो। 
यसले गर्दा प ुजँीमा लाग्ने कर घट्दै जान्छ तर सरकारले आफ्नो खर्च व्यवस्थापनका लागि श्रममाथि करको 
भार  थप्ने हुँदा यसले वेरोजगारीलाई थप प्रोत्साहन गर्ने खतरा छ। अर्कोतिर कर घटाउने यो प्रतिस्पर्धाले 
साँच्चीकै पुजँी आकर्षित गर्न सक्छ या सक्दैन भन्ने विषयमा पनि आम सहमति छैन। सैद्धान्तिक रुपमा 
भन्दा संस्थागत करले पुजँीको लागत वदृ्धि गर्ने हनुाले लगानीको प्रतिफललाई सीमित गर्ने हुँदा लगानीकर्तालाई 
निरुत्साहित गर्छ भन्ने मान्यता हो। कतिपय लाइसेन्स, प्याटेन्ट जस्ता अदृश्य मूल्यका कारण उच्च प्रतिफल 
कमाउने कम्पनीहरू संस्थागत करको दरबाट त्यति प्रभावित हुँदैनन। सामान्य नाफा कमाउने कम्पनीहरू 
मात्र उच्च दरबाट निरुत्साहित हनेु संभावना हनु्छ। 

संस्थागत करको भार पुजँी र श्रम दवैुमा पर्ने भएपनि तलुनात्मक रुपमा पुजँीमा नै बढी पर्छ। यद्यपी विभिन्न 
अध्ययनहरूले लगानीकर्ताको लगानी निर्णयमा करले निर्धारक तत्वको भमूिका खेल्दैन भन्ने निष्कर्ष पनि 
निकालिएका छन। भौतिक तथा कानूनी पूर्वाधार,  राजनीतिक र आर्थिक स्थायित्वले लगानीकर्ताको 
निर्णयलाई प्रभाव पार्दछ। कतिपय मलुकुहरू भौगोलिक अवस्थितिबाटै लगानी आकर्षणको फाईदा उठाएका 
छन। प्रशस्त प्राकृतिक स्रोत भएका मलुकुहरू संस्थागत करको दर घटाउने प्रतिस्पर्धामा नै छैनन। विशाल 
बजार भएका चीन, इण्डोनेसिया जस्ता मलुकुहरू जनसांख्यिक लाभका कारण कर घटाउने प्रतिस्पर्धामा 
सामेल हनु जरुरी छैन। तथापि अन्य पूर्वाधार समान भएको अवस्थामा निश्चय पनि कर प्रणालीले लगानी 
निर्णय प्रभावित गर्छ। पछिल्लो पटक सन २०१७ मा संयकु्त राज्य अमेरिकाले The tax cut and job act 
2017 जारी गर्यो जसले पनु: अन्तर्राष्ट्रिय करको जग हल्लाईदिएको छ। उक्त ऐनले संस्थागत करको दर 
३५ प्रतिशतबाट झारेर २१ प्रतिशत कायम गर्दै अरु थप आधारभतू परिवर्तन गरेको छ जसले आगामी 
दिनमा यो प्रतिस्पर्धा बढ्ने अनमुान सहजै गर्न सकिन्छ।

कराधारको क्षयीकरण र नाफा स्थानान्तरण

संस्थागत आयकरमा देखा परेको अर्को चनुौती भनेको कम करको दर भएका मलुकुमा बहरु्राष्ट्रिय 
कम्पनीहरूले नाफा स्थानान्तरण गरी करको दर बढी भएका मलुकुको कराधारलाई क्षयीकरण गरेको विषय 
हो। विकसित र विकासोन्मुख मलुकुमा खास गरी ४ किसिमबाट नाफा स्थानान्तरण  भएको देखिन्छ:-

1.	 ऋणमा आधारित नाफा स्थानान्तरण :-  यसमा  बहरुाष्ट्रिय कम्पनी मिलेर कर नलाग्ने वा करको 
दर कम भएको भगूोल (Tax Haven) मा ठूलो लगानी गरी वित्तीय संस्था खोलिन्छ।त्यस पछि 
उक्त वित्तीय संस्थाले उच्च करको दर भएको मलुकुमा रहेका ती बहरुाष्ट्रिय कम्पनीहरूलाई ऋण 
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प्रवाह गर्छ र ती बहरुाष्ट्रिय कम्पनीले तिरेको ब्याज खर्च कट्टी लिन पाइन्छ। यसले करको दर 
उच्च भएका मलुकुमा करयोग्य आय कम हनु जाने हुँदा करको दायित्व कम हनु्छ भने वित्तीय 
संस्था भएको मलुकुमा कर नै नलाग्ने वा न्यून मात्र कर लाग्ने हदुा सोझै नाफा स्थानान्तरण हनु 
जान्छ।

2.	 अदृश्य सम्पत्तिमा आधारित नाफा स्थानान्तरण:-  महत्वपूर्ण ट्रे डमार्क  भएको कम्पनीहरूले  Tax 
haven  मा गएर होल्डिंग कम्पनी स्थापना गर्छन। करको दर उच्च भएका मलुकुमा खोलिएका 
सहायक कम्पनीले रोयल्टीको रुपमा होल्डिंग कम्पनीलाई भकु्तानी गर्छ। एकातिर उत्पादन 
क्रियाकलाप हनेु ठाउँमा बहरुाष्ट्रिय कम्पनीको सहायक कम्पनीले रोयल्टी खर्च लिने हुँदा कर 
दायित्व कम हनु्छ भने Tax haven मलुकुमा कर लाग्दैन। 

3.	 सेवा र दृश्य वस्तुको कारोवारमा सम्बद्ध कम्पनीमा आधारित नाफा स्थानान्तरण:- कुनै बहरुाष्ट्रिय 
निर्माण कम्पनीले Tax haven  मलुकुमा गएर हब कम्पनी स्थापना गर्छ। त्यस्तो हब कम्पनीले 
एउटा मलुकुमा रहेको सम्बद्ध कम्पनीबाट निर्माण सामाग्री खरिद गर्छ र नाफा गरी अर्को मलुकुमा 
रहेको सम्बद्ध कम्पनीलाई बिक्री गर्छ। त्यसैगरी त्यस्ता हब कम्पनीले कुनै बहरुाष्ट्रिय कम्पनीका 
कर्मचारी मार्फ त प्राविधिक सेवा लिने गरी सम्झौता गर्छ र नाफा लिई अन्य सम्बद्ध कम्पनीलाई 
उक्त सेवा बिक्री गर्छ। यी दवैु अवस्थामा बहरुाष्ट्रिय कम्पनीको समहुले नाफा स्थानान्तरण गरी 
Tax haven मलुकुमा परु्याउँछन। वस्तु र सेवा खरिद वा विक्री देखाएको भएपनि हब कम्पनीमा 
ती वस्तु वा सेवा पगु्दैनन र कागजात मात्र तयार गरिन्छ। वास्तविक खरिद बिक्री चाही बिक्रे ता 
र अन्तत क्रे ताको बीचमा मात्र भएको हनु्छ, बीचमा खडा गरिएको हब कम्पनीसँग हुँदैन।

4.	 उत्पादनको बाह्य बिक्रीमा नाफा स्थानान्तरण:-  यस्तो प्रकारको स्थानान्तरण खासगरी प्राकृतिक 
स्रोत र कृषिजन्य उत्पादनको कारोवारमा देखिन्छ। उदाहरणको लागि खनिजको कारोवार गर्ने 
कुनै कम्पनीले खनिज भएका मलुकुमा सहायक कम्पनी मार्फ त खानी संचालन गर्छन।यस्ता 
बहरुाष्ट्रिय कम्पनीको समहुले करको दर कम भएका अन्य मलुकुहरूमा बजार प्रवर्द्धन गर्न कम्पनी 
स्थापना गर्छन। सहायक कम्पनीहरूले आफ्नो उत्पादन ती बजार प्रवर्द्धन गर्न खोलिएका 
कम्पनीलाई आफ्नो उत्पादन बिक्री गरेको देखाउँछन। ती बजार प्रवर्द्धन कम्पनीले केही नाफा 
देखाई ती उत्पादन तीनै बहरुाष्ट्रिय कम्पनी सम्बद्ध कम्पनीलाई बिक्री गर्छन। वास्तवमा ती बजार 
प्रवर्द्धन कम्पनीले गरेको कारोवार काल्पनिक हनु्छ र खासमा ती खनिज उत्पादन गर्ने सहायक 
कम्पनीले आफ्ना उत्पादन सिध सम्बद्ध कम्पनीमा पठाएका हनु्छन। बजार कम्पनी काननुी रुपमा 
देखा परेको भएपनि वास्तविक रुपमा ती Tax haven मलुकुमा कुनै खनिज उत्पादन प्रवेश नगरे 
पनि ती बहरुाष्ट्रिय कम्पनीको उल्लेख्य नाफा त्यो मलुकुमा देखा पर्दछ र करको दायित्वलाई कम 
गरिन्छ।

बढ्दो अन्तर सीमा कारोवारलाई मध्यनजगर गरी OECD मलुकु र G-20 मलुकुहरूले लाग ु गरेको 
कराधार क्षयीकरण र नाफा स्थानान्तरण ( BEPS) परियोजनाले केही हदसम्म अन्तर्राष्ट्रिय करका मदु्दाहरूलाई 
सम्बोधन गरेको छ। यस परियोजनाको मखु्य उद्देश्य भनेकै कम कराधार भएको मलुकुमा नाफा सारेर 
गरिने कराधारको  क्षयीकरणलाई रोक्दै जहाँ आर्थिक गतिविधि र मूल्यको सिर्जना हनु्छ, त्यहाँ करारोपण 
गर्नु भन्ने हो । यस परियोजनामा अन्य विकासोन्मुख राष्ट्र पनि पर्यवक्षकका रुपमा भाग लिएर यसले तय 
गरेका मापदण्डमा कराधार संरक्षण प्रयास गरेका छन। नाफाको स्थानान्तरणलाई रोक्ने विभिन्न प्रयास 
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भएको भएपनि सम्पन्न र विकासोन्मुख दवैु मलुकुबाट अझै पनि ठूलो परिमाणमा नाफा हस्तान्तरण भएको 
अनमुान छ। OECD को सन २०१३ को तथ्यांक अनसुार सन २०१३ मा  OECD मलुकुबाट कूल 
गार्हस्थ उत्पादनको करीब १ प्रतिशत  र  अन्य मलुकुबाट कूल गार्हस्थ उत्पादनको करीब १.३ प्रतिशत 
सम्म राजस्व गमेुको अनमुान छ। पछिल्लो अवस्थामा खासगरी अदृश्य सम्पत्तिको मूल्याँकन  र परम्परागत 
भौतिक अवस्थितिको सिद्धान्तले  नै नाफा स्थानान्तरण रोक्ने प्रयासलाई सीमित गरिदिएको छ।

नाफा स्थानान्तरणमा करारोपण गर्ने विषयमा दृश्य वस्तुको हकमा विकसित मलुकुहरूले सजिलै रोक्न 
सक्छन। तर विकासोन्मुख मलुकुको समस्या भनेको वस्तुको मूल्य तलुना गर्न चाहिने सूचनाको कमी हनेु 
हुँदा उनीहरूलाई कठिन हनु्छ। तर अदृश्य वस्तुको हकमा भने विकसित मलुकुहरूले पनि नाफा 
स्थानान्तरणको करारोपणमा चनुौती भोगेका छन।

बढ्दो विद्युतीय कारोवार

संस्थागत आयकर प्रणालीमा देखा परेको अर्को चनुौती भनेको बढ्दो विद्युतीय कारोवार हो। विद्युतीय प्रविधि 
अब कर प्रणालीको बहसको सबैभन्दा पेचिलो विषय बन्न पगेुको छ। विद्युतीय प्रविधिसँगै विकास भएका 
नयाँ व्यापारिक ढाँचाले गर्दा उच्च प्रतिफलयकु्त हुँदाहुँदै पनि तलुनात्मक रुपमा कम कर तिर्ने अवस्था देखा 
पर्दैछ। विद्युतीय प्रणालीमा उपभोक्ता कुनै वस्तुको प्रवर्द्धनमा सहभागी हनु्छन। उदाहरणको लागि कुनै वस्तु 
वा सेवाको विज्ञापन शेयरिङ गर्ने, सामाजिक सञ्जालमा पोष्टिङ गर्ने जस्ता क्रियाकलापले अन्य ग्राहक संख्या 
बढाउन मद्दत गर्छ।त्यसैले गर्दा यी गतिविधि पनि उत्पादन गतिविधि भएकोले जहाँ यस्ता गतिविधि हनु्छन,  
त्यहाँ  करारोपण गर्ने आधार सिर्जना गर्न सकिन्छ जनु कुनालाई परम्परागत करको सिद्धान्तले समेटेको 
छैन। कतिपय मलुकुहरूले डिजिटल कारोवारमा नै कर लगाउने गरी डिजिटल सेवा कर ( DST) योजना 
पनि ल्याएका छन। विद्युतीय कारोवारमा कर लगाउन उत्तम विकल्प भनेको जहाँ मूल्य सिर्जना हनु्छ, त्यहाँ 
कर लगाउन ुपर्छ तर मूल्य कहाँ सिर्जना भयो भन्ने विषयका लागि साझा सहमति बनाउन आवश्यक छ।

परम्परागत भौतिक अवस्थितिको सिद्धान्त

परम्परागत अर्थतन्त्रमा आधारित विद्यमान कर नीति केवल भौगोलिक क्षेत्राधिकारमा आधारित छन।अर्को 
शब्दमा विद्यमान कर नीतिले वस्तु र सेवाको भौगोलिक अवस्थिति (जसलाई करको भाषामा स्थायी संस्थापन 
पनि भनिन्छ )  जहाँ छ त्यहाँ कर तिर्नु पर्छ भन्ने मान्यता राखेको छ।नेपालको आयकर ऐनले समेत 
विश्वव्यापी रुपमा स्वीकार गरिएको बासिन्दा र स्थायी संस्थापनको परिभाषालाई नै मान्यता दिएको छ। 
कुनै प्राकृतिक व्यक्तिको हकमा कुनै व्यक्ति नेपालको बासिन्दा हनु लगातार १८३ दिन वा सो भन्दा बढि 
नेपालमा बसेको हनुपुर्छ। त्यसै गरी कम्पनीको हकमा स्थायी संस्थापन हनु नेपालमा पूर्ण वा आंशिक रुपले 
कारोवार भएको हनुपुर्ने र नेपालमा कार्यालय वा शाखा रहेमा स्वत:  स्थायी संस्थापन हनेु व्याख्या गरेको 
छ। कुनै सेवा प्रदायक कम्पनी बर्षमा ९० दिन भन्दा बढी आफै वा आफ्नो प्रतिनिधि नेपालमा बसी सेवा 
प्रदान गरेमा नेपालको स्थायी संस्थापनको रुपमा कर लाग्ने व्यवस्था गरेको छ। विद्युतीय अर्थतन्त्रमा कुनै 
वस्तु वा सेवाको कारोवार गर्न कुनै देश भित्र कुनै निश्चित स्थान हनु्छ भन्ने परम्परागत मान्यता रहेन। 
तसर्थ कर सम्बन्धि जटिल मदु्दा भनेको मोबाईल र अन्य अदृश्य प्रकृतिका विद्युतीय वस्तु र सेवामा करारोपण 
कसरी गर्ने भन्ने हो। परम्परागत करका भौगोलिक अवस्थितिको यो सिद्धान्त विद्युतीय अर्थतन्त्रमा निष्प्रभावी 
हनु्छ किनभने यस्तो अर्थतन्त्रमा सबै व्यापार र आपूर्ति स�ृला अदृश्य तरिकाले हनु्छ र कुनै क्षेत्राधिकारमा 
भौगोलिक अवस्थिति नहनु सक्छ। 
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व्यापार अब Business to Business  होइन,  Business to Consumer  मोडलमा हनु थालेको छ। त्यसैले 
कुनै मलुकुको सीमा भित्र बासिन्दा व्यक्तिको निश्चित स्थानमा मात्र आय हनु्छ भन्ने कुरा स्थापित हुँदैन। 
त्यसैले संसार भरी नै हाल वहस भएको विषय भनेको व्यवसायिक क्रियाकलापका नयाँ ढाँचा   र प्रविधिगत 
नवप्रवर्तन अनकूुलको कर नीति र कानून निर्माण हो ।

अदृश्य सम्पत्तिको मूल्याँकन
अहिले कम्पनीको मूल्य सफ्टवयरको प्याटेन्ट राईट वा प्रतिलिपि अधिकार जस्ता अदृश्य सम्पत्तिमा बढि 
आधारित हुँदै गएको छ। सहायक कम्पनीले प्याटेन्ट होल्ड गर्ने कम्पनीबाट त्यो प्याटेन्ट प्रयोग गर्न पाउने 
काननुी अधिकार खरिद गर्छन। यस्ता प्याटेन्ट होल्ड गर्ने कम्पनीले कुनै देखिने आर्थिक क्रियाकलाप गरेका 
हुँदैनन तर उल्लेख्य रुपमा रोयल्टी आय प्राप्त गर्छन। त्यसरी आय गर्न ती सहायक कम्पनी रहेका मलुकुमा 
पगु्नु पर्दैन,  केवल कागजमा मात्र देखिन्छ। त्यस्ता सम्पत्ति बढि कर दायित्व पर्ने मलुकुबाट कम कर 
दायित्व पर्ने वा कर नै तिर्न नपर्ने कर हेभेनमा सजिलै स्थानान्तरण हनु्छन। संयकु्त राज्य अमेरिकामा 
अवस्थित सूचना प्रविधिका ठूला कम्पनीहरू गगुल, एप्पल, फेसबकु तथा अमेजन जस्ता कम्पनीहरू नै अहिले 
कर दायित्व कम गर्न कम करको दर भएको क्षेत्राधिकारमा नाफा हस्तान्तरण गर्दैछन। यसरी कराधार 
स्थानान्तरण हुँदै जाँदा करको दर घटाउने प्रतिस्पर्धा अर्थात रेस टु बटमको अवस्था सिर्जना गर्न  
सक्छ ।अदृश्य सम्पत्तिको मूल्य कति हनेु भन्ने विषय पनि जटिल छ जसले गर्दा परम्परागत कर प्रणालीमा 
चनुौती थपिएको छ ।

संस्थागत आयकरमा सधुारका प्रयासहरू 

संस्थागत आयकर प्रणालीमा देखा परेका चनुौती समाधानका लागि विभिन्न प्रयासहरू भएका छन। कतिपय 
मलुकुले कराधार संरक्षण गर्न निर्माण गरेका सामान्य र विशेष  Anti Avoidance Rules ले कतिपय 
अवस्थामा उल्टै दोहोरो करारोपण हनेु अवस्था सिर्जना गरेको छ जसले अर्थतन्त्रमा थप जटिलता निम्त्याउन 
सक्छ। कतिपय मलुकुले प्रत्यक्ष विदेशी लगानीको Outflow मा समेत कर लगाउन थालेका छन। विदेशमा 
जाने लगानीमा स्रोत मलुकुमा स्थायी संस्थापनको हिसाबले कर लाग्ने परम्परागत सिद्धान्त नै भएपनि 
बासिन्दा मलुकुले पनि विदेशमा लैजाने लगानीमा केहि न्यूनतम दरमा  कर लगाउन थालेका छन जसले 
दोहोरो करारोपण हनेु देखिन्छ। संयकु्त राज्य अमेरिकाले हालै Global intangible low taxed income tax 
कार्यान्वयनमा ल्याएको छ जसको उद्देश्य भनेको करको दरका कारण कम करको दर भएको मलुकुमा 
अदृश्य सम्पत्ति सार्न नदिन ुहो ।कतिपय विद्वानले अहिलेको अवस्थालाई  Tax War  पनि भन्न थालेका छन। 
कर सम्बन्धि अन्तर्राष्ट्रिय मदु्दाहरू यतिबेला चरम उत्कर्षमा पगेुको मान्न सकिन्छ।

अन्तर्राष्ट्रिय कर प्रणालीको स्वत स फ्ूर्त  कार्यान्वयनका लागि अझ बढी सहमति बन्नु आवश्यक छ।आफ्नो 
देशमा कर लगाउने सार्वभौम अधिकार हुँदाहुँदै पनि कर सम्बन्धि विषयमा अन्तर्राष्ट्रिय संजालमा आवद्ध भई 
समाधान खोज्ने प्रयास भए तापनि यस्ता संजालमा करको दर तथा आधारबारे साझा धारणा बनाउन कठिन 
छ।व्यापारमा विश्व व्यापार संगठन भएजस्तै करमा विश्व कर संगठन स्थापना भएको छैन। अर्को कुरा 
करको प्रतिस्पर्धाबाट फाइदा लिने र गमुाउने दवैु पक्षलाई स्वीकार्य हनेु गरी समन्वय गर्ने विषय कम 
चनुौतीपूर्ण छैन। अहिले अन्तराष्ट्रिय करका विषयमा संयकु्त राज्य अमेरिकाले नेततृ्व गरेको र OECD 
मलुकुहरू सम्झौतामा पगेुको भएपनि उनीहरूको अन्तर सीमा कारोवारमा भएको वदृ्धिका कारण बासिन्दा 
मलुकुको कराधार संरक्षण गर्ने मखु्य उद्देश्यका साथ बनाइएका मापदण्डहरू विकासोन्मुख मलुकुका हितमा 
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हुँदैनन। त्यसैले यस्ता मापदण्डहरू विकासोन्मुख मलुकुको समेत हितमा तयार गर्नु जरुरी देखिन्छ। 
विकासोन्मुख र कम आय भएका मलुकुको चनुौती भनेकै एकातिर पूर्वाधार विकासका लागि स्रोत जटुाउन ु
पर्ने र अर्कोतिर रोजगारी सिर्जना र आर्थिक वदृ्धि गर्न निजी क्षेत्रलाई प्रोत्साहन गर्न करको भार कम गर्ने 
दवावमा रहने अवस्थाको बीचमा सन्तुलन खोज्नु हो। दिगो विकासका लक्ष्य हासिल गर्ने चनुौती भोगेका 
विकासोन्मुख मलुकुहरू स्रोतको व्यवस्थापनमा समेत उत्तिकै दवावमा छन। त्यसैले विकासोन्मुख मलुकुको 
कराधार संरक्षण गर्दै स्रोत साधनलाई परिचालन गर्नु अत्यावश्यक भएकोले संस्थागत आयकर प्रणालीमा 
देखा परेका चनुौतीलाई यथाशक्य सम्बोधन गर्नु जरुरी देखिन्छ।

 विकासोन्मुख मलुकुहरूले भोगेको अर्को समस्या भनेको बहरु्राष्ट्रिय कम्पनीले गर्ने कर योजनालाई समाधान 
गर्ने विशेषज्ञताको विकास गर्न नसक्नु पनि हो । अर्को तिर नयाँ विश्वव्यापी मान्यताहरूलाई लाग ुगर्ने 
क्षमताको अभाव पनि छ।

OECD ले तयार गरेको मूल्य हस्तान्तरणको कार्ययोजनामा खासगरी विकासोन्मुख मलुकुहरूले आफ्ना 
मलुकुमा रहेका सहायक कम्पनीहरूले स्वतन्त्र बजार मूल्य अनसुार कारोबार गरे नगरेको तलुना गर्ने 
विधिलाई ध्यान दिन ुपर्ने हनु्छ। दोहोरो कर मकु्ति सम्झौताको माध्यमबाट पनि विकासोन्मुख र कम आय 
भएका मलुकुहरूले संस्थागत आयकर गमुाउन सक्ने हुँदा यस्ता सम्झौता गर्न हतार गर्नु भन्दा वार्ताका 
क्रममा पर्याप्त तयारी र छलफल हनु जरुरी छ।बढ्दो कराधारको क्षयीकरणलाई रोक्न वैकल्पिक न्यूनतम 
संस्थागत करको विषय पनि उठान गरिन्छ जनु कम्पनीको कारोवार अंकमा नै लाग्छ। यो गणना गर्न 
सजिलो हनेु भएपनि यसको नकारात्मक पक्ष भनेको कम्पनी नोक्सानीमा गए पनि निश्चित रकम कर तिर्नै 
पर्छ जनु व्यवहारिक देखिदैन।

विकासोन्मुख र कम आय भएका मलुकुमा संस्थागत आयकरमा देखा परेका चनुौती समाधान गर्न  देहायका 
विषयहरूमा केन्द्रित हनुपुर्ने देखिन्छ।

1.	 मूल्य हस्तान्तरणका मापदण्ड र नियमहरूमा सधुार गर्ने ।
2.	 कर मकु्ति सम्झौताको दरुुपयोगलाई नियन्त्रण गर्दै स्रोतमा कर कट्टिलाई प्रभावकारी बनाउँदै 

लैजाने।
3.	 कारोवारमा आधारित न्यूनतम संस्थागत करको अभ्यास शरुु गर्ने ।
4.	 विद्युतीय कारोवारलाई करारोपण गर्न मान्य हनेु खालका मापदण्ड बनाउने ।

नेपालमा संस्थागत आयकरका चनुौती
नेपालको आयकर प्रणालीको एउटा महत्वपूर्ण हिस्साको रुपमा संस्थागत आयकर छ। संस्थागत आयकरको 
स्तरीय दर २५ प्रतिशत भए पनि केही क्षेत्रमा ३० प्रतिशतको दर रहेको छ। विभिन्न कर उत्प्रेरणाहरूले 
गर्दा प्रभावकारी दर कम नै भएकोले संस्थागत करको दर घटाउन ुपर्ने दवाव त्यति बलियो छैन। कूल 
संकलित संस्थागत करमा धेरै जसो हिस्सा भने ठूला केही कम्पनीहरूमा निर्भर छ। बहरुाष्ट्रिय कम्पनीको 
संख्या उल्लेख्य नभएपनि नेपालका ठूला कम्पनीहरू बहरुाष्ट्रिय कम्पनीनै छन। नेपालको संस्थागत 
आयकरमा देखिएका चनुौतीहरूलाई देहाय बमोजिम उल्लेख गर्न सकिन्छ।

•	 बहरुाष्ट्रिय कम्पनीले आफ्ना सम्बद्ध कम्पनीसँग गरेको कारोवारमा स्वतन्त बजार मूल्य अनसुार 
भयो कि भएन भन्ने विषय सबै भन्दा चनुौतीपूर्ण देखिन्छ।खासगरी सूचनाको अभावमा तलुनात्मक 
अध्ययन गर्न कठिन भएको अवस्था छ। सम्बद्ध कम्पनीहरू बीच हनेु वस्तु र सेवाको खरिद 
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बिक्री, रोयल्टी, व्याज र व्यवस्थापन शलु्कको भकु्तानीमा नाफा हस्तान्तरणको संभावना भएकोले 
उपयकु्त विधि तय गरी अदृश्य सम्पत्तिको मूल्याँकनमा समेत अन्तर्राष्ट्रिय रुपमा मान्य हनेु मापदण्ड 
तय गर्नु आवश्यक छ।नाफा स्थानान्तरणका विषयलाई कानूनी रुपमा नै स्पष्ट गर्नु पनि उत्तिकै 
जरुरी छ।

•	 विद्युतीय कारोवारको बढ्दो क्रमलाई करारोपण गर्न नेपालको मात्र मापदण्डले अन्तर्राष्ट्रिय रुपमा 
ग्राह्य नहनु सक्छ। तथापि हालसम्म तयार गरिएका मापदण्डका आधारमा विद्युतीय सेवा प्रदान 
गर्ने यस्ता कम्पनीको नेपालमा हनेु कारोवारका लागि दर्ता हनु आग्रह गर्ने र ग्राहक संख्याका 
आधारमा आय घोषणा गर्ने गरी कानूनी व्यवस्थाहरू गर्ने तर्फ  ध्यान दिन ुआवश्यक छ।

•	 संस्थागत आयकरको दर घटाउन ुपर्ने दवावमा हामी छैनौ किनकी दक्षिण एसियमा हाम्रो संस्थागत 
आयकरको दर प्रतिस्पर्धी नै छ।नेपालले खास गरी आफ्नो प्रतिस्पर्धात्मक लाभ भएका क्षेत्र 
जलस्रोत र पर्यटनमा विदेशी लगानीकर्ता आकर्षित गर्न सकेमा संस्थागत आयकरको दर घटाउन 
आवश्यक देखिदैन। कतिपय औद्योगिक उत्पादनमा दिइएका उत्प्रेरणाहरूलाई बढी लगानी केन्द्रित 
बनाउन ुआवश्यक देखिन्छ।

•	 दोहोरो कर मकु्ति सम्झौता मलुकुको कराधारलाई संकुचन पार्ने विषयहरूमा पर्याप्त गहृकार्य हनु 
जरुरी छ। बहरुाष्ट्रिय कम्पनीहरूले दोहोरो कर मकु्ति सम्झौता भएका मलुकुमा पेपर कम्पनी खडा 
गरी त्यसको लाभ लिन सक्छन। यस्तो अवस्थामा कम्पनीको महत्पपूर्ण आर्थिक स्वार्थ कहाँ हो 
भन्ने कुरा विश्लेषण गर्न सक्नुपर्छ। हालसम्म दोहोरो कर मकु्ति सम्झौता भएका देशबाट नेपालले 
खासै लाभ लिन सकेको देखिदैन। तसर्थ अब यस्ता सम्झौता गर्दा पारस्परिक हितको राम्ररी 
अध्ययन गर्नुपर्छ।

•	 संस्थागत आयकर प्रणालीमा सधुार गर्दा अब बाह्य विषयहरूलाई पनि ध्यान दिदै कार्यरत 
जनशक्तिको क्षमता विकासमा पर्याप्त ध्यान दिन ुजरुरी छ। साथसाथै आयकर काननुमा समेत 
पछिल्ला दिनहरूमा विश्वव्यापी रुपमा लिइएका सधुारका एजेन्डालाई समेत समावेश गर्दै जान ु
पर्छ।

निष्कर्ष
विश्वव्यापी रुपमा धेरै नै बहस र छलफल भएको विषय करको दर घटाउने प्रतिस्पर्धाले पार्ने नकारात्मक 
प्रभाव, नाफा हस्तान्तरणको बढ्दो प्रवतृ्ति, विद्युतीय व्यवसायमा करारोपण र अदृश्य सम्पत्तिको करारोपणमा 
विद्यमान भौगोलिक अवस्थितिको सिद्धान्तको सर्वोत्तम विकल्प के हनु सक्छन ्भन्ने विषयहरू अझै अनतु्तरित 
छन।् यी विषयमा साझा धारणा आउन नसकेमा विश्वव्यापी रुपमा नै कर प्रतिस्पर्धाले ठूलो समस्या ल्याउने 
र यसबाट सबै मलुकु प्रभावित हनु सक्ने हुँदा पारस्परिक छलफल र सझुबझुबाट सबैलाई मान्य हनेु निकास  
निकाल्नु अत्यावश्यक भइसकेको छ। 

सन्दर्भ सामाग्री
Durst, C. Michael, Taxing multinational business in lower income countries, Economic, Politics and 

Social responsibility. (2019), International center for tax and development.
Corporate taxation in the global economy,2019. International Monetary Fund.



/fh:j÷ Rajaswa38

!= k[i7e"ld
b]zsf] ;d[l4  / v';L gful/s x/]s d'n'ssf]] ljsf;sf] ;"rs xf] . ;/sf/L / lghL If]qsf] >f]t / ;fwgx¿sf] 
ldtJooL / dxQd k|of]uaf6 o:tf] ;Defjgf /xG5 . ;Df[4 /fi6« lgdf{sf] nflu  cfjZos kg{] >f]tx¿ dWo] 
cfGtl/s /fh:jsf] dxŒjk"0f{ e"ldsf x'G5 . cfd gful/s jLr cfosf] k'gM ljt/0f u/L ;fdflhs Gofo 
sfod ug{] p2]Zon] cGt/f{li6«o d"NodfGotf, s/sf ;j{dfGo l;4fGtx¿sf] kl/lwleq /xL ul/g] s/f/f]k0f 
cfGtl/s >f]t kl/rfngsf] k|d'v cfwf/ xf] . lglZrt l;4fGtx¿sf] k[i7e"lddf ul/g] s/f/f]k0fn] >f]tsf] 
cefjsf] Go"gLs/0f ug{], cfosf] k'gM ljt/0f ug{] / ;fdflhs Gofo Pj+ ;dfgtf sfod ug]{ sfo{df ;xof]u 
u5{ . gful/snfO{ s/ nufpg] cfwf/ / ljlw x/]s d'n'slkR5] km/skm/s x'G5 . g]kfndf /f]huf/L, Joj;fo 
/ nufgLaf6 k|fKt cfodf sfg"g adf]lhd s/ nufpg] Joj:yf ul/Psf] 5 . sfg"g adf]lhd cfo k|fKt ePs} 
jvt ul/g] s/ s§L >f]tdf s/ s§L xf] . 

@= s/ nufpg] l;4fGtx¿ -Cannons of taxation)
ljZjsf h'g;'s} d'n'sdf s]xL lglZRft l;4fGtsf] cfwf/df s/ nufOG5 . nf]stGqsf] ;jnLs/0f, ljsf; 
s]lGb|t ultlalwx¿ ;~rfng ug{ tyf ;fdflhs Gofosf] ;'lglZrttfsf] nflu  /fHon] s/ nufpg] Joj:yf 
u/]sf] x'G5 . a]nfotdf /fhf / hgtfsf] ;+3if{sf] k[i7e"ldsf] k|d'v sf/sf] ¿kdf s/ g} lyof] . kl5 /fhfsf] 
cfb]zaf6 xf]Og hgtfaf6 lgjf{lrt k|ltlglwn] agfPsf] sfg"g afx]s s/ nufpg gkfpg] (No Taxation 
without Representation)  l;4fGtsf] g} k|ltkfbg eof] . s/ nufpg] ljZjJofkL k|d'v l;4fGtx¿ o; 
k|sf/ 5g\ M–

- 	 ;dtf (Equity)
-  	 lglZrttf÷cg'dfgof]Uotf (Certainty/ Predictability)
- 	 ;'ljwfhgs (Convenience)
- 	 ldtJooLtf (Economy)
-  	 t6:ytf(Neutral)
- 	 ;/ntf (Simplicity)

;|f]tdf s/s6\6L;DaGwL Joj:yf

emSsk|;fb cfrfo{*

* k|d'v s/ k|zf;s, dWod:t/Lo s/bftf sfof{no, aa/dxn
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- 	 nrstf (Flexibility)
- 	 k|efjsfl/tf (Effectiveness )
- 	 :jR5tf (Fairness)
-	 pTkfbsTj (Productivity)
-	 Ps?ktf (Uniformity)
-	 ljljwtf (Diversity)

g]kfnsf] ;Gbe{df klg s/ gLlt lgdf{0fsf ;Gbe{df dfly plNnlvt l;4fGtx¿nfO{ cjnDjg u/L 
s/f/f]k0fsf] sfo{ ul/b} cfPsf] 5 .

#= g]kfnsf] s/ k|0ffnL
g]kfndf s/ k|0ffnLsf] z'?jft k/Dk/fut sfnb]lv g} ePsf] ePtfklg k|hftGqsf] :yfkgf kZrft dfq 
cfw'lgs s/ k|0ffnLsf] cEof; ePsf] kfOG5 . g]kfnsf] s/ k|0ffnLsf] ;du| k|zf;g ug{] cy{ dGqfno 
cGt{ut cfGtl/s /fh:j ljefu / eG;f/ ljefu /x]sf 5g\ . b'O{ j6f ljefudf sfo{/t hgzlQmsf] Ifdtf 
ljsf;sf] nflu cfaZos tflnd sfo{qmdx¿ ;~rfng ug]{ lhDd]jf/L ;fj{hlgs ljQ Joj:yfkg tflnd 
s]Gb| /x]sf] 5 . vf;u/L /fh:j k|0ffnLnfO{ s/ / u}/ s/ u/L @ efudf ljefhg ul/Psf] 5 . s/ cGtu{t 
k|ToIf / ck|ToIf s/ kb{5g\ . jf:tjdf >f]tdf s/ s§Lsf] k|zf;g cfGtl/s /fh:j ljefu cGtu{tsf 
cfGtl/s /fh:j sfof{nox¿af6 x'G5 . 

$= >f]tdf s/ s§L 
;fdfGo efiffdf s'g} klg JolQm tyf lgsfonfO{ lghsf] cfo e'QmfgLsf] ;dodf e'SQfgLstf{n] lgodfg';f/ 
>f]tdf lglZrt k|ltzt s/ s§L u/L ;/sf/L /fh:j vftfdf bflvnf ug{] sfo{nfO{ >f]tdf s/ s§L 
elgG5 . cfos/ P]g, @)%* sf] kl/R5]b !&, bkmf *&, **, **s / *( df s/ s§L ;DaGwL Joj:yf /x]sf] 
5 . d"ntM afl;Gbf JolQmn] g]kfndf >f]t ePsf] kfl/>lds cjsfz e'QmfgL, ;]jf z'Ns, 7]Ssf, ef8f, 
nfef+z, Jofh nufotsf ljleGg e'QmfgLdf e'QmfgLsf] ;dodf s/ s§L ug'{k5{ . e'QmfgL kfpg] JolQmnfO{ 
e'QmfgLstf{n] e'QmfgLs} ;dodf ul/g] s/ s§LnfO{ e'QmfgLdf s/ s§L (Tax Deduction at Source) 
elgG5 . s/s§L ul/Psf] /sd tf]lsPsf]  ;do;Dd e'QmfgLstf{n] Withheld u/]/ /fVg] ePsf]n] o:tf] 
s/nfO{ Withholding Tax klg elgG5 .  e'QmfgL ul/lbg] JolQm Withholding agent / h;sf] clu|d 
s/ s§L x'g] xf] To;nfO{ Withholdee elgG5 . 

of] cfo k|fKt ePs} jvt (Pay As You Earn PAYE) sf] l;4fGt Pj+ ljz]ifu/L c;+ul7t If]q, 5l/Psf 
;fgf e'QmfgL, lgZs[o cfo x'g] k|fs[lts JolQmx¿ (Hard to Tax Group) df s/ nufpg] p2]Zodf 
cfwfl/t 5 . jf:tjdf s/ ltg{] JolQmnfO{ s/sf] ef/ Ps}k6s gk/f];\ , s/ ;xeflutf a9fpg]  / /fHonfO{ 
cfˆgf lqmofsnfkx¿sf] ultzLntfsf] nflu /fh:j k|fKt eO{ cfly{s >f]tsf] ;'lglZrttf x'g,] s/ ;+sng 
nfut sd x'g], s/sf] bfo/fdf a9L s/bftfx¿ ;d]l6g] tyf r'xfj6 / 5nLsf] ;Defjgfx¿sf] Go"gLs/0fsf] 
nflu ljZjAofkL ¿kdf of] k4ltsf] cjnDag ul/Psf] xf] . 



/fh:j÷ Rajaswa40

%= cfos/ P]g, @)%* adf]lhd s/s§L Joj:yf 
%=! kfl/>lds s/s§L ;DaGwL Joj:yf
cfos/ P]g, @)%* sf] bkmf *& adf]lhd /f]huf/Lsf] dfq cfo x'g] JolQmn] P]g adf]lhd jflif{s s/of]Uo 
cfosf] cfwf/df nfUg] s/nfO{ bfdf;fxLn] dfl;s ¿kdf kfl/>lds e'QmfgL ubf{sf] avt /f]huf/bftfn] 
clu|d s/ s§L u/L bflvnf ug'{kg{] Joj:yf /x]sf] 5 . 

/f]huf/Lsf] cfodf /f]huf/bftfaf6 s'g} cfo jif{df k|fs[lts JolQmnfO{ lbOPsf Hofnf, tnj, ljbf jfktsf] 
/sd, cltl/Qm ;do sfd u/]jfktsf] /sd, z'Ns, sld;g, k'/:sf/, pkxf/, af]g; / cGo ;'ljwfx¿ 
jfktsf] e'QmfgL dx+uL eQf hLjg lgjf{x vr{ ef8f dgf]/~hg jf oftfoft jfktsf] /sd nufot s'g}klg 
JolQmut eQfsf e'QmfgLx¿ lgh jf lghsf ;Da4 JolQmn] JolQmut k|of]hgsf] nflu u/]sf] vr{sf] 
km5\of{}6 jf ;f]wegf{ jfkt k|fKt ul/Psf] e'QmfgL /f]huf/Lsf] s'g} zt{df ;xdlt hgfP jfkt ul/Psf e'QmfgL 
cjsfz e'QmfgL / /f]huf/bftfn] ;f] sd{rf/Lsf] nflu cjsfz sf]ifdf hDdf u/]sf] /sd ;d]tsf cjsfz 
of]ubfg, /f]huf/Lsf ;DaGwdf ul/Psf cGo e'QmfgL / s/ n]vf+sg /sdx¿sf] k|l/dfl0fs/0f, afF8kmfF8 
/ rfl/qLs/0f -cfjf; ;'ljwf, ;jf/L;fwg ;'ljwf cflb_ ubf{ ;dfj]; ul/g'kg{] cGo /sdx¿ ;dfj]z 
x'G5g\ .  k|fs[lts JolQmsf] cfos/ b]xfosf s/sf] b/ cg';f/ s/s§L ul/G5 :-

tflnsf !

Psn JolQm bDklQ s/sf] b/
?=4,00,000 ;Dd ?=4,50,000 ;Dd 1 k|ltzt 
?=4,00,000 dfly ?=5,00,000 
;Ddsf] ?= 1 nfvdf 

?=4,50,000 dfly 
?=5,50,000 ;Ddsf] ?= 1 
nfvdf 

10 k|ltzt 

?=5,00,000 dfly ?=7,00,000 
;Ddsf] ?= 2 nfvdf 

?=5,50,000 dfly ?=7,50,000 
;Ddsf] ?= 2 nfvdf 

20 k|ltzt 

?=7,00,000 dfly ?= 20,00,000 
;Ddsf] ?=13,00,000. df 

?=7,50,000 dfly 
?=20,00,000. ;Ddsf] 
?=13,50,000. df 

30 k|ltzt 

?=20,00,000. dflysf] s/of]Uo 
cfodf 

?=20,00,000. dflysf] s/of]Uo 
cfodf 

36 k|ltzt -30 k|ltztsf] 
b/df 20 k|ltzt cltl/Qm 
s/ 

cfos/ P]g, @)%* adf]lhd u}/afl;Gbf k|fs[lts JolQmnfO{ e'QmfgL ubf{ e'QmfgL /sdsf] @%Ü n]  s/s§L 
ug'{k5{ . kfl/>lds cfosf] s/ s§L ubf{ s'g} sf/0fjz a9L s/ bflvnf ePsf] cj:yfdf a9L s/ bflvnf 
ePsf] JolQmn] cfo ljj/0f k]z u/L cfufdL cfo jif{df ltg'{kg]{ s/df ldnfg ug{ kfpg] Joj:yf /x]sf] 5 . 
t/ lgj[lQe/)f cfo / of]ubfgdf cfwfl/t lgj[lQe/)f sf]ifdf of]ubfg ug]{ JolQmsf] cfodf 
1 k|ltzt s/ gnfUg] Joa:yf /x]sf]] % .
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%=@ nufgL k|ltkmn / ;]jf z'Nssf] e'StfgLdf s/ s§L ;DaGwL Aoj:yf

cfos/ P]g, @)%* sf]] bkmf ** df pNn]v eP adf]lhd Aofh k|fs[lts ;|f]t, ef8f, /f]oN6L, ;]jf z'Ns, 
sldzg, laqmL af]g;, cjsfz e'StfgL tyf cGo s'g} k|ltkmn   e'QmfgL ubf{ b]xfosf b/n] s/s§L ug'{kg{] 
Aoj:yf /x]sf] 5 M–

e'QmfgLsf zLif{sx¿ bkmf s/sf] b/
afl;Gbf JolQmn] g]kfndf >f]t ePsf] Jofh, k|fs[lts >f]t, ef8f, /f]oN6L, 
;]jf z'Ns, sldzg, laqmL af]g;, cjsfz e'QmfgL / cGo s'g} k|ltkmn 
tyf cjsfz e'QmfgLsf] /sd e'QmfgL ubf{ s'n e'QmfgL /sdsf] 

**=! !%Ü

afl;Gbf a}+s, ljQLo ;+:yf nufot tf]lsP adf]lhdsf lgsfon] g]kfndf 
>f]t ePsf] / Joj;fo ;~rfng;+u ;DalGwt gePsf] Jofh jfktsf] /sd 
k|fs[lts JolQmnfO{ e'QmfgL ubf{ 

**=# % Ü

g]kfn ;/sf/af6 ePsf] cjsfz e'QmfgL jf :jLs[t cjsfz sf]ifaf6 
ePsf] of]ubfgdf cfwfl/t cjsfz e'QmfgLsf] xsdf P]gsf] bkmf  ^%-
s_-v_adf]lhd u0fgf ul/Psf] nfedf 

**=!=! % Ü

:jLs[lt glnPsf] cjsfz sf]ifaf6 nfe e'QmfgL ubf{ nfe /sdsf] **=@=u % Ü

afl;Gbf /f]huf/ sDkgLn] u}/ afl;Gbf JolQmnfO{ e'QmfgL u/]sf] sldzgdf **=!=@ % Ü

afl;Gbf JolQmn] g]kfndf >f]t ePsf] nfef+z e'QmfgL u/]sf]df **=@=s % Ü

jfo'ofgsf] lnh jfktsf] /sd e'QmfgLdf **=!=# !) Ü

d"No clej[l4 s/df btf{ ePsf] ;]jf k|bfos afl;Gbf JolQm jf d"No 
clej[l4 s/ 5'6sf] sf/f]af/ ug{] afl;Gbf lgsfonfO{ e'QmfgL u/]sf] ;]jf 
z'Nsdf 

**=!=$ !=% Ü

afl;Gbf JolQmn] g]kfndf >f]t ePsf] ef8f e'QmfgLdf -t/ k|fs[lts 
JolQmn] 3/jxfn jfkt k|fKt u/]sf] /sddf s§L ug'{ gkg{]_

**=!=%=v !) Ü

d"No clej[l4 s/df btf{ eO{ ;jf/L ;fwg ef8fdf lbg] Joj;fo u/]sf 
JolQmnfO{ ef8f jfktsf] /sd e'QmfgL ubf{ 

**=!=%=s !=% Ü

9'jfgL ;]jf jfktsf] ef8f e'QmfgL /sddf **=!=* @=% Ü

;fd"lxs nufgL sf]if -Do"Ro'cn kmG8_af6 k|fs[lts JolQmnfO{ ljt/0f 
ul/g] k|ltkmn 

**=!=^ !\=% Ü

afl;Gbf JolQmn] e"–pku|x, JofG8ljy, clK6sn kmfOa/, b'/;~rf/ ;DaGwL 
pks/0f jf ljB't k|zf/0f nfOg k|of]u u/]jfktsf] e'QmfgLdf 

**=!=& !) Ü
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%=# cfsl:ds nfedf s/ s§L

cfos/ P]g, @)%* sf] bkmf **s= /fv]sf] k|fjwfgcg';f/ s;}n] cfsl:ds ¿kdf s'g} nfe xfl;n 
u/]df To:tf] e'QmfgLdf @% k|ltztsf b/n] s/ s§L ug'{kg]{ Joj:yf /x]sf] 5 . t/ ;flxTo, snf, ;+:s[lt, 
v]ns'b, kqsfl/tf, lj1fg k|ljlw tyf ;fj{hlgs k|zf;g If]qdf of]ubfg k'¥ofP jfkt k|fKt x'g] /fli6«o / 
cGt/f{li6«o:t/sf kfFr nfv ?k}ofF;Ddsf] k'/:sf/df cfsl:ds nfes/ nfUg] 5}g egL s/ gnfUg] ;'ljwf 
k|bfg u/]sf] kfOG5 . ;fy} o:tf k'/:sf/df g]kfn ;/sf/n] g]kfn /fhkqdf ;"rgf k|sflzt u/L cfsl:ds 
nfes/ gnfUg] u/L 5'6 lbg ;Sg] k|fjwfg ;d]t /x]sf] 5 . 

%=$ 7]Ssf jf s/f/df s/ s§L

cfos/ P]g, @)%* sf] bkmf *( df 7]Ssf jf s/f/sf] e'QmfgL ubf{ b]xfo adf]lhdsf] b/df clu|d s/ s§L 
ug'{ kg{] Joj:yf /x]sf] 5 :-

e'QmfgLsf zLif{sx¿ bkmf s/sf] b/
afl;Gbf JolQmn] 7]Ssf jf s/f/ jfkt ?=%)))). eGbf a9L /sdsf] 
e'QmfgL ubf{ 

*(=! !=% Ü

afl;Gbf JolQmn] u}/ afl;Gbf JolQmnfO{ jfo'ofg dd{t tyf cGo 7]Ssf jf 
s/f/df 

*(=#=s % Ü

u}/ afl;Gbf aLdf sDkgLnfO{ lk|ldod e'QmfgL ubf{ jf u}/afl;Gbf jLdf 
sDkgLaf6 k'gjL{df afkt k|fKt x'g] lk|ldod /sdaf6 lbOg] sld;gdf 

*(=#=v !=% Ü

pkef]Qmf ;ldlt dfkm{t sfd u/fPsf] ?=%) nfv eGbf a9Lsf] e'QmfgL 
/sddf 

*(=#s !=% Ü

^= >f]tdf s/ s§L ug'{ gkg{] e'QmfgL

cfos/ P]g, @)%* sf] bkmf ** df /x]sf] Joj:yf adf]lhd lgDgfg';f/sf] e'QmfgLdf clu|d s/ s§L ug'{ 
kb{}g –

o	k|fs[lts JolQmn] u/]sf] Joj;fo ;~rfng;Fu ;DalGwt afx]ssf cGo s'g} e'QmfgL,
o	kqklqsfdf k|sflzt n]v /rgf jfktsf] e'QmfgL,
o	afl;Gbf a}+s jf c¿ afl;Gbf ljQLo ;+:yfnfO{ lt/]sf] Jofh,
o	s/ 5'6 kfPsf] e'QmfgL jf P]gsf] bkmf *& adf]lhd s/ s§L x'g' kg{] e'QmfgL,
o	qm]l86 sf8{ hf/L ug{] a}+snfO{ lt/]sf] OG6/l/hgn Og6/r]Gh z'Ns,
o	;fd"lxs nufgL sf]if -d'Ro'cn kmG8_nfO{ e'QmfgL ul/Psf] nfef+; / Jofh 
o	pkef]Stfn] j:t' tyf ;]jf vl/b ubf{ k|rlnt sfg"g adf]lhd ljB'tLo dfWodaf6 e"StfgL u/] 

jfkt d"No clej[l4 s/ P]g adflhd k|bfg ul/g] k|f]T;fxg /sd . 
o	-cfly{s P]g, @)&^af6 yk_ 
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plNnlvt Joj:yf cg';f/ kqklqsfdf k|sflzt n]v /rgf jfktsf] e'QmfgLdf clu|d s/ s§L ug'{kg{] 
b]lvb}g . t/ o:tf] /sd e'QmfgL kfpg] JolQmsf] nflu eg] s/ nfUg] cfo xf] . ctM clu|d s/ s§L geO{ 
e'QmfgL ePtfklg pQm e'QmfgL ePsf] k'/} /sdnfO{ ;f] jif{sf] cfodf ;dfj]z u/L lgodfg';f/ s/ ltg'{ kb{5 . 

& = e'QmfgLdf s§L ul/Psf] ljj/0f / s/ bflvnf 

cfos/ P]g, @)%* adf]lhd s/ s§L ug{] bfloTj e'QmfgLstf{sf] x'G5 . P]gsf] bkmf () adf]lhd o;/L 
s/ s§L ePsf] /sd / ;f]sf] ljj/0f csf]{ dlxgfsf] @% ut] leq ;DalGwt cfGtl/s /fh:j sfof{nodf 
bflvnf ug'{k5{ . clu|d s/ s§L] ljj/0f k]z gu/]df clu|d s/ s§L ug'{kg{] s/ /sdsf] jflif{s @=% 
k|ltztsf b/n] x'g] /sd z'Ns / s/ bflvnf gu/]df jflif{s !% k|ltztsf] b/n] Aofh nfUg] Aoj:yf /x]sf] 
5 . 

*= clGtd ¿kdf s/ s§L (Final Withholding)

cfos/ P]g, @)%* sf] bkmf (@ adf]lhd b]xfosf e'StfgLnfO{ clGtd ¿kdf s/ s§L x'g] e'StfgL dflgPsf] 
/ o:tf] e'StfgL ;f] jif{sf] cfodf ;dfj]z ug'{ kb}{g :-
e'QmfgLsf zLif{sx¿ bkmf
Affl;Gbf sDkgL jf ;fem]bf/L kmd{n] e'StfgL u/]sf] nfef+z (@=!=s
Aoj;fo ;~rfng ul/x]sf] afx]s k|fs[lts AolStnfO{ hUuf jf 3/ jf pks/0f afkt 
e'StfgL u/]sf] ef8f 

(@=!=v

afl;Gbf AolStn] nufgL aLdf afkt e'StfgL u/]sf] nfe (@=!=u
Affl;Gbf AolStn] lt/]sf] :jLs[t glnPsf] cjsfz sf]ifsf] lxtafkt e'StfgL u/]sf] 
nfe

(@=!=3

Af}+s ljQLo ;+:yf jf ;xsf/Ln] k|fs[lts AolStnfO{ e'StfgL u/]sf] Aofh (@=!=ª
Af}+s ljQLo ;+:yf jf ;xsf/Ln] s/5'6 kfpg] ;+:yfnfO{ e'StfgL u/]sf] Aofh (@=!=ª
u}/ afl;Gbf AolStnfO{ lbOPsf] s/ s§L x'g' kg]{ e'StfgL (@=!=r
g]kfn ;/sf/ jf :jls[t cjsfz sf]if jf :jLs[lt glnPsf] cjsf; sf]ifaf6 e'StfgL 
ul/Psf] e'StfgL

(@=!=5

K|flt a}7s @) xhf/ ;Ddsf] a}7s eQf, k6s] ¿kdf cWoog u/fP afkt, k|Zgkq tof/ 
u/] jf pQ/ k'l:tsf hfFr u/] afktsf] e'StfgL 

(@=!=h

cfsl:ds nfe afktsf] e'StfgL (@=!=em
;fd'lxs nufgL sf]ifaf6 k|fs[lts AolStnfO{ ljt/0f ul/g] k|ltkmn (@=!=~f
Psnf}6L kmd{ afx]ssf k|fs[lts AolStsf] ;fj/L ;fwg jf 9'jfgL ;]jfsf] ef8f afktsf] 
e'StfgL

(@=!=6
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(= e-TDS ;DaGwL Aoj:yf 
s/ s§L ug]{ AolStn] /fh:j /sd hDdf u/]kl5 tf]lsPsf] 9fFrf adf]lhd withholdee  sf] PAN, gfd, 
e'QmfgL /sd, TDS sf] k|ltzt / TDS /sd ;d]t v'n]sf] ljj/0f cfGtl/s /fh:j ljefusf] sDKo'6/ 
k|0ffnLdf online ;]jf dfkm{t cknf]8 ug'{ kb{5 . TDS sf] ljj/0f cknf]8 u/L  pQm ljj/0fsf] ;lAd;g 
gDa/ ;DalGwt  7"nf s/bftf sfof{no÷dWod:t/Lo s/bftf sfof{no÷cfGtl/s /fh:j sfof{no jf 
s/bftf ;]jf sfof{nodf ;Dks{ u/L clgjfo{ ¿kdf e]l/kmfO{ u/fpg' kb{5 . sfg"g adf]lhd clu|d s/ s§L 
ug'{ kg{] e'QmfgLdf s/ s§L gu/]df jf u/]tfklg tf]lsPsf] ;dodf s/ tyf ljj/0f bflvnf gu/]df z'Ns tyf 
Jofh /sd ;lxt c;'n pk/ x'g] Joj:yf  5 . 

Withholding Agent tyf Withholdee n] z'?df cfˆgf] User Name tyf Password lng'kb{5 . 
User Name tyf Password  lnPkl5 Withholding Agent  n] TDS sf] ;Dk"0f{ ljj/0fx¿ OG6/
g]6sf] dfWodaf6 online  k|ljli6 ug{ ;lsG5  . ;fy} PAN  lnPsf Withholdee n] cfˆgf] gfddf TDS 
eO{ hDdf ePsf] s/ /sd rfx]sf] ;do / :yfgdf a;]/ x]g{ ;lsg] ;'ljwf (Easy Excess) www.ird.
gov.np df pknAw 5 . o;sf] nflu klxnf] k6s ;DalGwt 7"nf s/bftf sfof{no÷dWod:t/Lo s/bftf 
sfof{no÷cfGtl/s /fh:j sfof{no jf s/bftf ;]jf sfof{nodf uO{ User create ug'{ kb{5 . 

!)= s/ u0fgf ubf{ kfpg] 5'6÷;'ljwf 

k|fs[lts JolQmsf] kfl/>lds cfodf s/ u0fgf ug{] k|of]hgsf] nflu s]xL lglZrt 5'6 tyf ;'ljwfx¿ 36fO{ 
afFsL /xg cfpg] cfodf dfq s/ nfUg] Joa:yf 5 . cfos/ P]gdf To:tf] cfonfO{ s/of]Uo cfo elgG5 . 
cfos/ P]g, @)%* adf]lhd s'n lgwf{/0fof]Uo cfodf :jLs[t cjsfz sf]ifdf lgwf{/0fof]Uo cfosf] 
PsltxfO{ jf # nfv dWo] h'g sd x'G5 Tof] /sd 36fpg kfpg] Joj:yf 5 . ;fy} s/of]Uo cfodf nfUg] 
s/ u0fgf ul/;s]kl5 nfUg] s/ /sddf cf}ifwL pkrf/ vr{ eP a9Ldf ?=&%). s/ ldnfg u/L afFsL x'g 
cfpg] /sdnfO{ bfdf;fxLn] ljefhg u/L kfl/>lds cfo k|fKt ubf{sf jvt clu|d ¿kdf s/ ltg'{k5{ . 

!!=  ljz]if ;'ljwf

kfl/>lds cfo u0fgf ubf{ dfly plNnlvt 36fpg kfpg] /sdsf cltl/Qm b]xfosf] /sd s/of]Uo cfoaf6 
36fpg kfpg] ljz]if ;'ljwf ;d]t 5 :-

-s_ b'u{d eQf jfktsf] /sd 
yy s ju{sf] ef}uf]lns If]qdf – krf; xhf/ ?k}ofF
yy v ju{sf] ef}uf]lns If]qdf – rfnL; xhf/ ?k}ofF
yy u ju{sf] ef}uf]lns If]qdf – tL; xhf/ ?k}ofF
yy 3 ju{sf] ef}uf]lns If]qdf – aL; xhf/ ?k}ofF
yy ª ju{sf] ef}uf]lns If]qdf – bz xhf/ ?k}ofF

-v_	g]kfn /fHosf ljb]z l:yt s'6gLlts lgof]udf sfo{/t sd{rf/Lsf] a}b]lzs eQfsf] &% k|ltzt /sd 
s/of]Uo cfoaf6 36fO{ afFsL /xg] /sddf dfq s/ nufOg] ljz]if ;'ljwf 5 . 

-u_	hLjg aLdf jfkt lk|ldod /sd jf @% xhf/ dWo] h'g 36L x'G5 ;f] /sd s/of]Uo cfoaf6 36fpg 
kfOG5 .
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-3_	lgj[lQe/0f cfodf ! k|ltzt s/ gnfUg] / ! k|ltztn] s/ nfUg] cfosf] @% k|ltztn] x'g] /sd s/sf] 
u0fgf ubf{ s/of]Uo cfoaf6 36fpg kfpg] Joj:yf 5 t/ o:tf] /sd lgj[lQe/0f cfoeGbf a9L x'g' 
x'b}g .

-ª_	s'g} sd{rf/L ckfË /x]5 eg] p;n] ! k|ltzt s/ nfUg] cfosf] %) k|ltztn] x'g] /sd s/sf] u0fgf 
ubf{ s/of]Uo cfoaf6 36fpg kfpg] Joj:yf 5 . ;fy} afl;Gbf k|fs[lts JolQm kfl/>lds cfo dfq 
cfh{g ug{] dlxnf ePdf ltg'{kg{] s/ /sddf !) k|ltzt /sd 5'6 kfpg] sfg"gL Joj:yf /x]sf] 5 . 

-r_	s'g} afl;Gbf k|fs[lts JolQmn] afl;Gbf ladf sDkgL;Fu :jf:Yo ladf u/]sf] /x]5 eg] ;f] afkt e'QmfgL 
u/]sf] jflif{s lk|ldod jf aL; xhf/ ?k}ofFdf h'g 36L x'G5 ;f] /sd s/of]Uo cfoaf6 36fpg kfpg] 
Joj:yf /x]sf] 5 . 

!@= s/ ldnfg ;'ljwf / ;dfj]z
e'QmfgL k|fKt u/]sf] AolStn] ;f] e'StfgL ;f] jif{sf] cfodf ;dfj]z ug'{kb{5 . cfos/ P]gsf] bkmf (# 
adf]lhd s/ s§L ePsf] /sd s/ s§L x'g] AolStn] ;f]  e'QmfgL u/]sf] cfo jif{df bflvnf ug'{ kg{] s/ 
/sddf dfq ldnfg ug{ kfOg] Joj:yf /x]sf] 5 .

cGTodf 
s/ gful/sn] /fHonfO{ ug'{kg]{ clgjfo{ e'QmfgL xf] . s/ e'QmfgLsf ljlwx¿ dWo] cu|Ld s/ s6\6L Ps 
ljlw xf] . clu|d s/ s§Lsf] Joj:yfnfO{ clGtd ¿kdf s/ s§L x'g] / gx'g] e'StfgL u/L b'O{ efudf ljefhg 
ul/Psf] 5 . clGtd ¿kdf s/ s§L eO{ k|fKt ePsf] e'StfgL dfq cfosf] ¿kdf /x]sf] Withholdee n] 
cfo ljj/0f a'emfO/xg' gkg{] x'Fbf /fh:j ;+sngsf] ;xh k|0ffnLsf] ¿kdf x]l/G5 . ;fy}, clGtd ¿kdf s/ 
s§L gx'g] e'QmfgLsf] xsdf cfo jif{df ls:tfjGbLdf s/ bflvnf ug'{kg{] /sddf ;dfj]z u/L ldnfg ug{ 
;lsg] Joj:yf /x]sf] 5 . tyflk o;sf] k|of]u / kl/kfngfdf s]xL låljwf tyf sdhf]/Lx¿ g/x]sf xf]Ogg\ . 
;fljsdf /x]sf] s/bftfn] ;fn a;fnL ltg'{kg{] ;Dk"0f{ cfos/ s/ k|zf;gn] g} lgwf{/0f ul/lbg] kl/kf6Laf6 
xfn s/bftfn] :jo+s/ lgwf{/0f k|0ffnLdf online service sf] dfWodaf6 ljj/0f tyf s/ a'emfpg]  
k4ltdf pNn]vgLo ;kmntf k|fKt ePsf]5 . clu|d s/ s6\6L :jod\ s/ lgwf{/0f Agent k|0ffnLaf6 t]>f] 
JolQmsf] s/ lgwf{/0f u/L s]xL ;do xf]N8 u/]/ csf{] dlxgf bflvnf ug{ kfpg' cfkm}df uxg\ lhDd]jf/L 
/ Withholding Agent sf] nflu ;'ljwf ;d]t xf] . clu|d s/ s§L k|0ffnL ;/sf/nfO{ lgoldt ¿kdf 
k|fKt x'g] /fh:jsf] dxŒjk"0f{ >f]t xf] . cfos/af6 k|fKt ePsf] /fh:j dWo] s/Lj @% k|ltzt c+z TDS 
n] cf]u6]sf] 5 . o; ;Gbe{df o; k|0ffnLnfO{ cem ;'b[9, ;/n / Jojl:yt ub{} k|ljlwd}qL agfpb} n}hfg' 
ckl/xfo{ 5 . 

;Gbe{ ;fdfu|L M–
cfos/ P]g, @)%*, , lgodfjnL, @)%(
cfos/ lgb{]lzsf, @)^^ ;+zf]lwt @)&# 
cfly{s law]os, @)&^
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k[i7e"ld
g]kfn k|frLg sfnb]lv g} cfly{s ultljlwx¿sf] s]Gb /x]sf] lyof] . g]kfnn] /fhg}lts  k|0ffnLsf] 
cEof;sf] ;Gbe{df lg/+s'ztGq, lgb{nLo k~rfolt Joj:yf, ;+j}wflgs /fhtGq / ax'bnLo k|hftGqsf] 
k|of]u u/L ;s]sf] / xfn ;+3Lo nf]stflGqs u0ftGq sf] cEof; u/L /x]sf] 5 . lg/+s'z hxflgoftGqsf] 
cGt e} k|hftGqsf] ;'?cft otf ljleGg /fhg}lts k|0ffnLsf] cEof;sf] cGt/fndf ljsf; / ;d[l4sf 
nflu g]kfnn] of]hgfa4 ljsf;sf] cjwf/0ffsf] *# jif{ / sfof{Gjogsf] ^# jif{sf] cg'ej xfl;n u/L 
;s]sf] 5 eg] gf} j6f k~r aifL{o / kfFr j6f qLjilf{o of]hgfsf] sfo{fGjo klg u/]sf] 5 . o;y{ g]kfn of]hgf 
/ ah]6 k|0ffnLdf gf}nf] d'n's xf]O{g . tyflk pk/f]Qm cEof;x¿af6 ljsf; / ;d[l4sf] ck]lIft nfe xfl;n 
x'g g;s]sf] cg'ejnfO{ /x]sf] 5 .s]xL jif{ otf dfq /fHoAoj:yf PsfTdsaf6 ;+3fTds :j¿kdf ?kfGt/0f 
ePkl5 ;f] cg'?k cfly{s Pj+ ;fdflhs ?kfGt/0fsf] ;+3f/df plePsf] 5 . gofF ;+ljwfg adf]lhdsf] 
zf;sLo ;+/rgf / ;f] cg';f/sf] hgfb]z k|fKt u/L hg lgjf{lrt ;/sf/ cfufdL g]kfnsf] eljio/]vf to 
ug{sf nflu pTk|]l/t 5 . ;/sf/n] ljutsf cg'ej, cGt/f{li6«o cEof;x¿af6 kf7 l;Sb} ;d[4 g]kfn / 
;'vL g]kfnLsf] gf/f cufl8 ;f/]sf] 5 . k|:t't n]vdf ;/sf/fsf] ;d[l4sf] gf/fnfO{ ;kmn agfpg cfjZos 
kg]{ cfly{s j[l4, ;fdflhs Gofo / ;'zf;gsf cGt/j:t'x¿sf] lr/kmf/ ug]{ k|oTg ul/Psf] 5 . 

;Df[l4sf] kl/efiff
lu|s bfz{lgs cu:6fO{g / Pl/:6f]6nn] dfgjLo hLjgsf] ;d[l4nfO{ dflg;sf] v';L;Fu t'ngf u/]sf 
5g\ .pgn] o;nfO{ rf/j6f cfofddf ljefhg u/]sf 5g\ M -!_ tTsfnLg v';Laf6 cfgGb k|flKtsf] 
cj:yf, -@_ c¿ eGbf /fd|f] ug]{ cj:yf, -#_ /fd|f] sfo{sf vflt/ Tofu ug{ ;Sg] cj:yf / -$_ cfTdLo 
zflGt .-Spitzer, !(((_ . 

cy{zf:qsf] kl/efiff ug]{ qmddf zf:qLo cy{zf:qLx¿ P8d l:dy ;d]tn] ;d[l4nfO{ clws wg l;h{gf 
ePsf] cj:yfnfO{ O+{lut u/]sf] kfO{G5 . pgLx¿ s"n cfDbfgLdf cfpg] nuftf/sf] j[l4n] ;du| /fi6«sf] 
;d[l4 Nofpg]  / To;n] g} ;dfhsf] klg lxt ug]{ ePsf]n] wgsf] a9f]Q/L g} ;d[l4 xf] eGg] dfGotf /fVb5g\ . 
cfly{s j[l4 g} ;d[l4 xf] eGg]df zf:qLo cy{zf:qLx¿sf] Psdt /x]sf] 5 . 

;d[l4sf] uGtAo

kf/fZj/ 9'·fgf*

* ;x ;lrj nf]s ;]jf cfof]u
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pkof]lutfjfbLx¿ ;d[l4nfO{ JolStut tx;Dd hf]8L kl/efiff ub{5g\ . pgLx¿ JolQmsf JolQmut 
pkof]lutfsf] a9f]Q/L, ;Gt'li6, cfgGb, v';L / cfjZostf Pj+ rfxgfx¿sf] oyf]lrt kl/k"lt{ ePsf] 
cj:yfnfO{ ;d[l4 dfGb5g\ . ;'v, ;Gt'li6 tyf pkof]lutfsf] a9f]Q/L ug]{ x/]s lqmofsnfkx¿ h:t} pkef]u, 
bfg bftAo, r'gfj, JolQmut :jtGqtf cflb g} ;d[l4sf k|j4{s x'g\ eGg] dfGotf pgLx¿sf] /x]sf] 5 . ;f/df 
pkof]lutfjfbLx¿ pkof]unfO{ dfgjLo cfjZostf kl/k'lt{sf] s]Gb|df /fVg' kb{5 tj dfq ;d[l4 k|fKt x'G5 
eGg] dfGotf /fVb5g\ . 

Sofl;o/n] -@)!!_ ;d[l4sf] af/]df ulx/f] ljZn]if0f ug'{ ePsf] 5 . pxfFsf cg';f/ ;d[l4sf] jt{dfg 
jx;df b'O{ kIfx¿ b]lvPsf 5g\ . Psftkm{ ;d[l4n] ;'vL /fHonfO{ hgfpFb5 h;sf] ;+s]t ;d'Gglt (well 
being) tkm{ x'G5 eg] csf]{ tkm{ cfly{s kIfdf u'0fTds j[l4, wg k|flKt, 5gf}6sf] a9f]Q/LnfO{ hgfPsf] 5 
h;n] ;d[l4nfO{ cfly{s ultljlwx¿sf] a9f]Q/L / k|ultnfO{ hgfpFb5 . 

;d[l4nfO{ kl/eflift ubf{ jf o;nfO{ ;lx ¿kdf a'em\g] qmddf o;sf] JofVof ug]{ tTjx¿ s] s] x'g ;Sb5g\ 
eGg] ljifodf ljx+ud cWoogx¿ ePsf 5g\ . tL cWoogx¿n] ljleGg kIf / tTjx¿nfO{ ;d[l4;+u hf]8\g] 
k|oTg u/]sf] b]lvG5 . pbfx/0fsf nflu xfO{n]+U6gn] /fd|f] :jf:y cj:yf, cdTo{ ;]gn] 5gf}6sf] :jtGqtf, 
xA;n] r'gf}lt ;sf/ ug{ ;Sg] af}l4stfsf] ljsf; h:tf kIfx¿nfO{ ;d[l4;+u hf]8\g] u/]sf 5g\ . 

d]l/8nn] oL ;j} kIfx¿nfO{ PsLs[t ub]}{ cfDbfgL , :jtGqtf, :jf:Yo, wfld{s :jfoQtf, l:y/tf, ;'/Iff / 
kfl/jfl/s cflTdotfnfO{ ;d[l4df of]ubfg ug]{ tTjsf ¿kdf kl/eflift u/]sf 5g\ . 

;d[l4sf] cjwf/0ffdf Jofkstf /x]sf] 5 . o;nfO{ ;lx ¿kdf kl/eflift u/L kldf0ffTds ¿kdf Nofpg 
cToGt s7Lg 5 . sf/s, sf/0f, k|Effj, cj:yf / dfu cg';f/ ;d[l4sf tTjx¿ km/s km/s x'g] x'gfn] 
;d[l4nfO{ ;fGble{s ¿kdf a'em\g' h?/L x'G5 . 

;d[l4sf] dfkg
;d[l4sf] k/Dk/fut dfkssf ¿kdf s"n ufx{:y pTkfbg tyf k|ltJolQm cfonfO{ lnO{G5 . o;n] cy{tGqdf 
Ps jif{df cfodf ePsf] cf}ift a9f]Q/LnfO{ c+sdf JoQm ub{5 . 

dxj'j pn xs, cdTo{;]g / l/rf8{ hf]nLn] ;+o'Qm ¿kdf dfgj ljsf; ;"rsfÍsf] ljsf; u/]sf] kfOG5 . 
o;df d'Votof cfly{s cj:yf jf cfDbfgL, lzIffsf] cj:yf / dfgj :jf:Yosf] cj:yfnfO{ k|ltlalDtt 
ug]{ u/L ;"rs agfO{Psf] 5 . ljZjdf cToflws k|rngdf /x]sf] o; dfkgnfO{ ;+o'Qm /fi6|| ;+3sf ljleGg 
Ph]G;Ln] klg k|of]u ub}{ cfPsf 5g\ . 

d]8 of]G;n] ;g\ @))^ df Ps ;'vLsf] ;"rss]f ljsf; u/] . pgsf] ;'vLsf];"rsdf ;ftj6f cnu cnu 
;"rsnfO{ ;d]l6Psf] 5 . pQm ;ftj6f ;"rsx¿ x'g\ cfly{s ;antf, jftfj/0fLo ;antf, ef}lts ;antf, 
dfgl;s ;antf, ;fdflhs ;antf / /fhgLlts ;antf . 



/fh:j÷ Rajaswa48

@))& df ;d[l4sf] dfkgsf nflu n]u'tfd ;"rssf] ljsf; ePsf] 5 . h;df d6]l/on j]Ny / hLjg ;Gt'li6 
h:tf b'O{ kIfnfO{ ;xfos ;"rsdf ljeQm ul/Psf] 5 . o; ;"rsn] vf; u/L nufgLsf dfWodaf6 x'g] 
cfly{s j[l4, lzIffdf nufgL tyf To;sf] k|ltkmn, ;'z;gsf] cj:yf, s"n u|fx{:y pTkfbgdf k|fs[lts >f]t 
;fwgsf] bf]xg, a}b]lzs ;xfotfsf] kl/rfngsf] cj:yf, :yfgLo pTkfbg tyf ahf/sf] k|lt:kwf{Tdstf, 
k|ljlwsf] pGgog tyf sd{rf/LtGqsf] k|efjsfl/tf h:tf kIfaf6 ;d[l4nfO{ dfkg ug]{ ub{5 . 

;d[l4sf] dfkgsf] csf]{ cfw'lgs ;"rs xf] cfO{=P;=O{=8An" ;"rs -ISEW Index_ . o;n] ;Df[l4sf !@ 
kIfnfO{ cfkm\gf] ;"rsdf /fv]sf] 5 . cfly{s ;dtf, Gofo tyf ljt/0fdf Gofo, v'b k'FhLut j[l4 , /fli6«o 
cy{tGqdflysf] :jlge{/tf, jftfj/0fLo tGb'?:tLsf] cj:yf, u}/ ahf/ sf/f]jf/sf] cj:yf, k|fs[lts 
>f]t ;fwgsf] bf]xgsf] cj:yf, lg/f]wfTds :Jff:Yo ;'wf/, dfgj ;+zfwgsf] ljsf;, k"jf{wf/sf] cj:yf, 
km';{bsf] kl/df0f / To;nfO{ ;b'kof]usf] dfWodsf] u'0ffTdstf, phf{ kof{Kttf / ;fdflhs ;'/Iff tyf 
;+/If0fsf pkox¿sf] u'0ffTdstfnfO{ o; ;"rsn] dfgj ;d[l4sf] ¿kdf JofVof u/]sf] 5 . 

afa'/fd e§/fO{sf cg';f/ ;d[l4 Ps ultlzn k|lqmofsf] ¿kdf /xg] / of] ef}lts ;'vsf] cj:yf dfq geO{ 
b}lgs hLjgsf] x/]s kIfsf] cfd"n ;'wf/ xf]. pFxfsf cg';f/ ;d[l4 k|fKt ug{sf nflu rf/j6f cfofdx¿sf] 
cfjZostf kb{5 . k|yd cfofd xf] cfly{s ;d[l4sf nflu pRr, bLuf] / km/flsnf] cfly{s j[l4, bf];|f] 
kIf xf] ;fdflhs Gofosf nflu ;dfj]zL ljsf; . ;d[l4sf] t];|f] kIf xf] ljsf; k|s[ofdf jftfj/0fLo 
bLuf]kgfsf] k|Tofe"tL / clGtd cfofd xf] JolQmut ;'vsf nflu cflTds ljsf;sf] cj:yf . 

g]kfndf ;d[l4sf] cfjZostf
ul/jL / k5f}6]kg o'Qm g]kfnL ;dfhnfO{ ?kfGt/0f u/L pGgt ;dfh lgdf{0f ug{ g]kfn ;/sf/n] ;d[l4sf] 
Ph]08f NofPsf] xf] . ;fdflhs c;dfgtf, ;LdfGtLs/0f, a]/fhuf/LnfO{ xn ug{} kg]{ ePsfn] ;d[l4sf] gf/f 
NofO{Psf] xf] . zf;gdf k|efjsfl/tf gx'g' / Gofodf ;xh kx'Fr gx'g'n] hgtfn] nf]stGqsf nfex¿sf] ;lx 
cy{df pkef]u ug{ gkfPsf]n] To;nfO{ Uof/]G6L ug{sf nflu ;d[l4 cfjZos 5 . cly{s If]q, ;fdflhs 
Gofosf] If]q / zf;gsf] k|efjsfl/tfsf] If]qdf ca hgtf g} s]Gb| ljGb' x'g\ eGg] cjwf/0ffnfO{ d't{ ?k lbg' 
kg]{ a]nf eO{ ;s]sf]n] g]kfndf ;Dj[l4sf] ax; cfjZos kg{ uPsf] b]lvG5 . 

ljsf;sf] ljBdfg cj:yf
;d[l4sf] gf/fsf] sfof{Gjogsf nflu g]kfnsf] xfn ;Ddsf] ljsf;sf] k|ult a'em\g h?/L 5 . g]kfnsf] 
cf=j=@)&$.)&% sf] k|ltJolQm cfo !))$ cd]l/sL 8n/ 5 . s"n u|fXo:y pTkfbg sl/j #) vj{ ?k}ofF 
/x]sf] 5 . o;af6 g]kfn cfly{s ljsf;df Hofb} lk5l8Psf] d'n'ssf] ¿kdf /x]sf] 5 . cfly{s ljsf;sf 
cGo kl/;"rsx¿ tnsf] tflnsfdf pNn]v ul/Psf] 5 . 
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bL3{sflng ;f]r
g]kfn ;/sf/n] g]kfnL hgtfsf] ;'v / ;d[l4sf nflu g]kfnsf] bL3{sflng ;f]+r M ;Dat\ @!)) hf/L u/]sf] 
5 . g]kfnsf] ;+ljwfgsf] k"0f{ sfof{Gjog ug{, cy{tGqnfO{ ;dfhjfb pGd'v agfpb} g]kfnL hgtfsf] ;d[l4 
/ ;d'Ggltsf] rfxgfnfO{ k'/f ug{, pRr cfo ePsf] /fi6«df k'¥ofpg ;+3, k|b]z / :yfgLo tx ljrdf ;xsfo{ 
ug{sf nflu kRRfL; jif]{ bL3{sflng ;f]rsf] kl/sNkgf ul/Psf] 5  .

o; ;f]rn] afO{;f+} ztflAbsf] g]kfnsf] kl/sNkgf u/]sf] 5 . ljleGg Pl;onL d'n'sx¿n] Ps k':tf leq} 
xfl;n u/]sf] ;d[l4nfO{ o; ;f]rn] xfl;n ug{ vf]h]sf] b]lvG5 . g]kfnsf] ;+ljwfg, /lfi6«o lxt, ljQLo 
;+3Lotfsf] sfof{Gjog, gjk|jt{g / ;'zf;g sfod ug]{ d'ne"t l;4fGtx¿nfO{ o; ;f]rn] cfTd;ft u/]sf] 
5 . of] /fli6«o ;f]r adf]lhd ;Dj[4 g]kfn / ;'vL g]kfnLsf] gf/fnfO{ Aojxf/df ?kfGt/0fsf nflu ;d[l4sf 
rf/j6f / ;'vsf ^ j6f nIox¿ tf]lsPsf] 5 . r/0fj4 ¿kdf uGtJox¿ tf]s]/ ;Dat\ @!)) df ;'vL 
g]kfnL / ;Dd[4 g]kfnsf] /fli6«o uGtJo k|fKt ug]{ tkm{ of] ;f]r nlIft 5 . 

>f]tM /fli6«o of]hgf cfof]u .

>f]tM /fli6«o of]hgf cfof]u .
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o; ;f]rsf] k|fylds sl8sf ¿kdf kGw|f+} of]hgfsf] cfwf/ kq ;fj{hlgs ePsf] 5 . ;f] cfwf/kqn] kGw|f+} 
of]hgfnfO{ ;d[l4 / ;'vsf] l;h{gf ug]{ cfwf/ of]hgfsf ¿kdf lnPsf] 5 . k|:t't of]hgfsf /0fgLltsf 
¿kdf /f]huf/d"ns cfly{s j[l4, u'0f:t/Lo :jf:Yo / lzIffsf] ;'lglZrttf, cGt/b]zLo tyf cfGtl/s 
cfj4tf, pTkfbg tyf pTkfbsTj j[l4, ;fdflhs ;'/Iff Pj+ ;fdflhs ;+/If0f, Gofok"0f{ ;dfh, >f]tsf] 
pTkfbgzLn tyf bLuf] ljsf;, k|efjsf/L ;fj{hlgs ;]jf / ;+3Lo k|0ffnLsf] pGgognfO{ ;d[l4 k|flKtsf 
/0fgLltsf ¿kdf lnO{Psf] 5 . ?kfGt/0fsf/L of]hgfsf ¿kdf o; of]hgfnfO{ tof/ ul/g nfluPsf] 5 . 
o;af6 cj g]kfndf ;d[l4sf] ax; z'? ePsf] 5 . ;d[l4nfO{ k|fKt ug]{ cfofdx¿ s] s] /x]sf 5g\ eGg] 
ljifodf tn pNn]v ug]{ k|oTg ul/Psf] 5 . 

>f]tM /fli6«o of]hgf cfof]u
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;d[l4sf cfofdx¿
;d[l4 Ps hl6n dfkg ug{ sl7g / ;do ;Gbe{ cg';f/ a'em\g' kg]{ cjwf/0ff ePsfn] ;d[l4sf] nflu 
g]kfn ;/sf/sf ;Dk"0f{ gLltx¿ nlIot /x]sf] ;Gbe{df o;nfO{ g]kfnsf] ;Gbe{df dfkg / k|flKt ug'{ cToGt 
cfjZos 5 . o;} ;Gbe{df ;d[l4 k|fKt ug{sf nflu s] ug'{ kb{5 eGg] ;jndf o;sf cfofdx¿sf] vf]hljg 
z'? ePsf] xf] . o;} ;Gbe{df ;d[l4nfO{ lgDg # tl/sfaf6 k|fKt ug{ ;lsg] cEof; cGt/f{li6«o ¿kdf 
k|rngdf /x]sf] / g]kfndf klg cjnDag ul/Psf] 5 .

;d[l4sf] k|yd cfofdM cfly{s j[l4sf dfWodaf6 ;d[l4sf] k|flKt
cfly{s j[l4 ;d[l4sf] Ps kIf dfq xf] . t/ cfly{s j[l4 ljgf ;d[l4sf cGo kIfx¿sf] k|flKt c;+ej 
x'g hfG5 . +To;}n] cfly{s j[l4af6 ;d[l4 36fpg] xf] eg] ToxfF ljsf; g} /xb}g s]jn ljgf; /xG5 eg] 
;d[l4af6 cfly{s j[l4 36fpFbf ToxfF ;d[l4 k|fKt ug]}{ ;lsb}g . cfly{s j[l4 / ;d[l4 Ps csf{sf kl/k'/s 
x'g\ . 

;+;f/ e/Lsf] cEof;n] s] b]vfPs]f 5 eg] ;d[l4sf nflu pRr lbfuf] / km/flsnf] b/sf] cfly{s j[l4 
cfjZos kb{5 t/ cfly{s j[l4nfO{ ljt/0f kIfdf Wofg lbO{Pg eg] ToxfF c;dfgtfsf] vf8n a9\b5 . 
/fli6«o wgsf] lglZrt ju{df Plss[t ;~ro x'g uO{ ul/jL a9\g hfG5 . To;}n] ;d[l4nfO{ k|fKt ug{sf nflu 
rflxg] cfly{s j[l4 ;zfj]zL / Gofof]lrt x'g' h?/L 5 . 

g]kfn ;/sf/n] bL3{sfnLg ;f]r cGtu{t cfly{s j[l4 dfkm{t k|ltJolQm cfo !@,%@$ 8n/ k'¥ofpg] nIo  
/fv]sf] 5 . cfly{s j[l4 cfly{s ;+;fwgsf] bf]xgaf6 k|fKt x'G5 . To;}n] o;sf] cgGtsfn ;Dd ;dfg / 
pRr b/df k|flKt ug{ c;+ej g} x'G5 . ljZjsf] O{ltxf;df ;jf{lws nfdf] cjlw ;Dd pRr b/sf] cfly{s 
j[l4 xfl;n ug]{ /fi6« rLg xf] . sl/j $) jif{ ;Dd klg p;n] pRr b/sf] cfly{s j[l4 xfl;n u/L xfn 
l:y/ b/df j[l4 ul//x]sf] 5 . o;/L Ps lglZrt tx kf/ ug{ g;s]df d'ns ld8n O{Gsd 6\«ofkdf-Middle 
Income Trap_ df kg]{ ;+efjgf k|jn /xG5 . Nofl6g cd]l/sL d'nsx¿sf] xfnsf] cj:yf Tolx g} xf] . 
ef/tn] klg olb rLg h:t} nfdf] cjlw ;Dddf pRr b/sf] j[l4 xfl;n ug{ g;s]df Nofl6g cd]l/sL 
b]zx¿sf] h:tf] ld8n O{Gsd 6\«ofkdf hfg] vt/f 5 . To;}n] cfly{s j[l4 ;d[l4sf] k|d'v ;"rs xf] / 
o;sf] plrt Joj:yfkg ug'{ ckl/xfo{ x'G5 . 

cfly{s j[l4 xfl;n ug]{ pkfox¿
s"n u|fx{:y pTkfbgsf] sl/j $) k|ltzt eGbf a9Lsf] b/df nufgL h?/L 5 . bL3{sfnLg ¿kdf cfly{s 
j[l4 xfl;n ug{sf nflu nufgLsf] b/ a9fpg'sf] ljsNk 5}g . 

nufgL a9fpgsf nflu cfGtl/s artsf] b/ a9fpg' kb{5 . art a9fpgsf nflu art k|f]T;fxgsf 
gLltx¿ cjnDag ug'{ kb{5 . nufgL ;DaGwL :ki6 gLlt tof/ u/L nufgLstf{sf nflu plrt jftfj/0f 
l;h{gf ug'{ kb{5 . k'FhL / >dsf] pTkfbsTjdf Jofks j[l4 ul/g' kb{5 . 
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nufgLsf nflu cfGtl/s k'hL g} kof{Kt gx'gfn] a}b]lzs k'FhLsf] klg pkof]u ul/g' Tolts} h?/L 5 . a}b]lzs 
k'FhL leq\ofpgsf nflu k'jf{wf/ ljsf;, phf{sf] ;'lglZrttf, nufgL ;Demf}tf, s/ d'QmL ;Demf}tf, u}/ ahf/ 
hf]lvdx¿sf] cGTo, >d d'4fsf] Gofof]lrt / k|efjsf/L l5gf]kmfgf] / gLltut l:y/tf / ;/ntfnfO{ a9fjf 
lbg' kg]{ x'G5 . k'FhL / pBdsf] ;Ddfg ug]{ ;dflhs dgf]lj1fgsf] lgdf{0f ug{ h?/L 5 . 

cfly{s j[l4af6 7"nf] kl/df0fdf /f]huf/L l;h{gf x'g} kb{5 . To;sf nflu 1fg, Ifdtf / of]UotfnfO{ 
cfTd;fy u/L lzIff k|0ffnLdf ;'wf/ ug'{ kg]{ x'G5 . tflnd kfKt hgzlQmsf] kl/rfng ug]{ ;DaGwdf xfn 
s'g} k|ToIf ;+oGq 5}g . t/ g]kfn ;/sf/n] k|WfgdGqL /f]huf/ sfo{qmd dfkm{t a]/f]huf/x¿sf] ;"rgf ;+sng 
ug]{ / /f]huf/sf cj;/x¿sf] kl/rfg u/L dfu / cfk"lt{ ljrdf tfnd]n ldnfpg] sfo{sf] yfngL u/]sf] 5 . 

d]l;g, sDKo'6/ k|ljlw / cfl6{lkml;on O{G6]lnh]G;df cfPsf Jofks k|ljlwut gljgtfn] ubf{ dfgj 
/f]huf/Ldf Jofks s6f}tL cfpFb}5 . sfdsf] :j¿kdf kl/jt{gsf sf/0f dfgjLo kIfsf] nfk/jfxL ul/Pdf 
eljiodf o;n] /f]huf/Ldf 7"nf] ;+s6 lgDTofpg] 5 . pbf/x0fsf nflu Ps cWoogsf cg';f/ @)$& eGbf 
k5fl8 km\ofS6«Lx¿df sfd ug{ Ps hgf klg dhb'/ x'g] 5}g . cyf{t ;a} sfd d]l;gn] :jrflnt ¿kdf ug]{ 
5 . o;af6 k|ultn] lgDTofPsf] dfgjLo d"Nosf] ;+s6sf] ljs/fn ?knfO{ b]Vg ;lsG5 . To;}n] cfly{s 
j[l4df dfgj—oGq cg'kft -Man Machine Ratio_ klg ldnfpg h?/L x'G5 . cGoyf /f]huf/L ljgfsf] 
cfly{s j[l4 xfl;n x'g] 5 h'g xfd|f] ;d[l4sf] cfofd Pj+ ;"rs xf]O{g . 

cfly{s j[l4sf] dfWodaf6 ul/jL lgjf/0f ug'{ kb{5 . ul/j sf] xf] eGg] af/]df g} klxnf PsLg x'g' h?/L x'G5 . 
Sofnf]/Lsf] lx;fjdf ul/jLsf] klxrfg ug{sf nflu @@%), @!@#, @!$# / @@@) Sofnf]/LnfO{ cfTd;ft 
ul/of] . df}lb|s cfosf] ¿kdf ;+o'Qm /fi6« ;+3n] b}lgs ! 8n/, !=@% 8n/ / !=( 8n/sf] a]Grdfs{ sfod 
u¥of] . To;}n] ul/jLnfO{ klxrfg ug{ cToGt sl7g 5 .;a} eGbf klxnf vf; ul/jLsf] kl/ro x'g' cfjZos 
5 . tj klxrfg / nlIot sfo{qmd dfkm{t ul/jL 36fpg /0fgLltx¿ klrfng ug'{ kg]{ x'G5 . 

cfly{s j[l4n] c;dfgtfnfO{ Nofpg ;Sg] ePsfn] cfly{s j[l4sf gLltx¿ ;Fu;Fu} c;dfgtfnfO{ sd ug]{ 
gLltx¿ klg sfof{Gjogdf NofO{g' kb{5 . lugL u'0fsnfO{ 36fpg k|To]s jif{df nIo lgwf{/0f ug{ h?/L 5 . 

cfly{s j[l4sf nflu Pl;og 6fO{u/ -cyf{t gjf]lbt Pl;ofnL cfBf]lus cy{tGq_ n] cjnDag u/]sf 
gLltx¿af6 kf7 l;Sg' kb{5 . sf]l/of, tfO{jfg, x+us+u / l;+ufk'/n] u/]sf] ce'tk"j{ cfly{s ljsf;sf 
k5fl8 ln8/l;ksf] dxŒjk"0f{ e"ldsf /x]sf] 5 . /li6«o Pstf, t'ngfTds nfesf If]qx¿sf] klxrfg, 
ljsf; / lj:tf/, a}+s tyf ljQLo If]qsf] lj:tf/, lzIffdf u'0fTdstfsf] ;'lglZrttf, k|fljlws hgzlQmsf] 
ljsf; / pkof]u Pj+ ;dofg's"n cGt/f{li6«o ;DaGwaf6 nfe lng ;Sg' g} pgLx¿sf] cfly{s ljsf;sf 
cfwf/x¿ x'g\ . g]kfndf klg cfly{s ljsf; ug{ To:tf cfwf/ / l;4fGtsf] kl/kfngf x'g' kg]{ b]lvG5 . 

k|fs[lts ;+zfwgsf] pkof]uaf6 cfly{s j[l4 t xfl;n ug{ ;lsG5 t/ To;sf] pkof]udf cToGt ;+a]bglzntf 
cjnDag ug'{ kb{5 . g]kfndf vf;u/L % k|sf/sf k|fs[lts ;+zfwgx¿ /x]sf 5g M hldg, hn, h}ljs 
ljljwtf, ;+:s[lt / dfgj ;+zfwg . hldgnfO{ s[lif, h+un,pBf]u / j;f]jf;sf nflu k|of]u ug{ ;lsG5 . 
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hn>f]t g]kfnsf] cToflws nfek|b k|fs[lt ;fwg xf] t/ o;sf] pkof]uaf6 xfdLn] clglZrt sfn ;Dd 
kmfO{bf lng ;Sg] ;'ljwf k|fKt 5}g . lsgsL hn>f]taf6 lgsflng] hn ljB't laqmL ug{sf nflu ef/t / 
a+unfb]z dfq ahf/sf ¿kdf /x]sf] 5 . pQm b]zx¿ klg phf{sf] ljsf;df b|'tt/ ultdf nflu /x]sf] eP 
klg xfn tL b]zx¿df phf{sf] dfu cfk"lt{sf] t'ngfdf cToflws /x]sf] 5 . hn>f]tsf] ljsf;df l9nfO{ 
ePdf kl5 ePsf] pTkfbgn] ahf/ gkfpg] ;+efjgf /x]sfn] pQm dfunfO{ g]kfnn] clxn] g} kl/k"lt{ ug{sf 
nflu hn>f]t If]qdf pNn]Vo lgdf{0f ug{ h?/L 5 h;af6 g]kfnsf] lgof{t Jofkf/ klg a9\g] / /f]huf/L klg 
a9\g] 5 . 

cfly{s Joj:yfkgdf csf]{ dxŒjk"0f{ kIf eg]sf] cfly{s lqmofsnfksf] k|efjsfl/tf clej[l4 ug'{ xf] . 
g]kfnsf] k"Flh pTkfbg cg'kft sl/j ^ k|ltzt /x]sf 5 h'g cToflws a9L xf] . o;nfO{ 36fpg h?/L 5 . 
e|i6«frf/ lgoGq0f / Joj:yfksLo sfo{s'zntf clej[l4 u/L k"Flh cg'kft 36fpg' kb{5 . 

;d[l4 k|flKtsf] bf;|f] pkfudM ;fdflhs Gofo
ul/jL lgjf/0fdf g]kfnn] pT;fxk|b k|ult u/]sf] eP tfklg cfly{s c;dfgtfdf a9f]Q/L klg eO{ g} /x]sf] 
5 . o:tf] c;dfgtf al9/x]sf] 5 . cS;kmfdsf] Ps k|ltj]bgn] hgfP cg';f/ g]kfnsf] ;LdfGtLs/0f 
a9L/x]sf] 5  . o:tf] ;LdfGtLs/0f / al~rtLs/0fn] ;d[l4sf] ;kgfnfO{ oyfy{df ?kfGt/0f x'g lbFb}g . 
c;dfgtf x6fpg] k|ltj4tf ;"rsfÍsf !%& j6f b]zx¿sf] ;"rLdf g]kfn !#* cf+} gDa/df cfPsf] 5 . 
o;af6 s] a'lemG5 eg] c;dfgtf x6fpg] gLltut tyf Jojxfl/s pkfox¿ sdhf]/ /x]sf 5g\ . logdf ;'wf/ 
ug{ h?/L 5 .  

ljZj c;dfgtf k|ltj]bg @)!* n] ljZj :t/d} c;dfgtf a9]sf] t/ s]xL b]zsf] cToflws ultdf a9]sf] 
b]vfPsf] 5 . cfly{s c;dfgtfsf] ;"rLdf g]kfn pRr c;dfgtfo'Qm b]zdf kb{5 . g]kfnsf] ;a} eGbf 
wgL JolQm;Fu !=% ljlnog 8n/sf] wg 5 eg] Ps ;fdfGo g]kfnL sfdbf/sf nflu Tolt cfDbfgL k|fKt 
ug{sf nflu cfkm\gf] xhf/f} h'gL ljtfpg' kg]{ b]lvG5 . g]kfndf ;jf{lws wgL @) k|ltztsf xftdf %^=@ 
k|ltzt wg 5 eg] ;jf{lws ul/j @) k|ltztsf] xftdf $=! k|ltzt wg /x]sf] 5 . g]kfndf wgL & k|ltzt 
kl/jf/sf] xftdf #! k|ltzt hldg 5 eg] @) k|ltzt ul/jsf] xftdf s]jn # k|ltzt hldg 5 . @( 
k|tlzt hg;+Vof;Fu s'g} hldg 5}g . *! k|ltzt dlxnfx¿sf] s'g} hldgdfly :jfldTj 5}g . -World 
Inequality Report, 2018)

cfly{s c;dfgtfsf cltl/Qm g]kfndf ;+/rgfut / kb;f]kfgdf cfwfl/t ;fdflhs, ;f+:s[lts / wfld{s 
c;dfgtf klg /x]sf] 5 . ;dtnLo c;dfgtfsf ¿kdf u|fld0f / zxl/of lje]b sfod 5 eg] ;'b'/ klZrd 
/ dWo] klZrddf ;a} eGbf a9L ul/jL / c;dfgtf /x]sf] 5 . d'nwf/sf ju{sf] ul/jL Go'lgs/0f b/ a9L 
5 eg] ;LdfGtLs/0fdf /x]sf ju{sf ul/jL lgjf/0f b/ Hofb} Go'g 5 . pbfx/0fsf] nflu g]jf/ / a|fXd0f tyf 
If]qLsf] ul/jL b/ !$ k|ltzt / !* k|ltzt 5 eg] blntsf] $^ k|ltzt tyf d'l:ndsf] $! k|ltzt 5 . 
kxf8sf hghfltdf $$ / t/fO{sf hghfltdf #% k|ltzt ul/jL 5 . n}lus lje]b / lx+;f klg sxfnL 
nfUbf] 5 . g]kfnsf] dlxnfsf] cf};t ;fIf/tf b/ %% k|ltzt 5 eg] t/fO{sf dlxnfsf] ;fIf/tf b/ s]jn 
!& k|ltzt 5 . -Oxfam, 2019_ .



/fh:j÷ Rajaswa54

c;dfgtfn] klxrfg, cfTd ;Ddfg, ;dfgtf / ;'/Iffsf ljifonfO{ cf]em]ndf kf/]sf] x'G5 . cj;/, k|qm[of / 
glthfdf ;dfj]zLs/0f h?/L 5 . To;}n] ;d[l4sf] h/f ;fdflhs Gofodf k'Ug} kb{5 . h/f uf9]sf], ax'?lk 
/ ljljwtfo'Qm c;dfgtfn] ;fdflhs GofonfO{ pkxf; u/]sf] 5 . !(*) sf] bzs b]lvsf] g]kfnsf] ;d[l4 
s]jn cfly{s ;d'Ggltdf s]lGb|t lyof] eg] xfnsf] ;d[l4n] ;fdflhs GofonfO{ klg ;d]6]sf] 5 . To;}n] 
clxn] ;dtf, ;fdflhs Gofo / ;d'GgltnfO{ 5'6\ofpg} g;lsg] hfnf]sf] ¿kdf lng yflnPsf] 5 . 

ljleGg cWoogx¿n] g]kfndf c;dfgtfsf afxssf ¿kdf alx:s/0fjfbL ;fdflhs ;+/rgf, ;fj{hlgs 
gLltx¿sf] lje]bsfl/tf / cGo rfnsx¿sf] ;+o]fhgn] c;dfgtfnfO{ a9fPsf] 5 . g]kfnn] cjnDag 
u/]sf] gjpbf/jfbL k'FhLjfbL cy{tGq / To;df ;/sf/sf] sdhf]/ cg'udg / lgodg k|0ffnLn] qmf]gL 
Soflk6flnHdsf] ljsf; x'g k'u]sf] 5 . /]G6 ;]s;{ Jojxf/ a9]sf] 5 . O{nfO{6 ju{sf] xftdf /fhgLlts ;Qf 
/lx/xg' klg c;dfgtf a9fpg] sf/s xf] . 

;d'Gglt / ;d[l4sf] dfu{df cfly{s j[l4 / ;fdflhs GofonfO{ ;Fu;Fu} n}hfg ;s]df dfq nlIot ;d[l4 
xfl;n ug{ ;lsg]5 . 

;d[l4sf] t];|f] pkfudM zf;sLo pQ/bfloTj / ;'zf;g
zf;sLo pQ/bfloTj ljgf ;/sf/L lqmofsnfkn] ck]lIft ult lng ;Sb}g . g]kfnn] ul/jLaf6 ;d[l4 
tkm{sf ofqfx¿ 3f]if0ff u/]sf] t 5 t/ To; nIonfO{ r'Dg] cfly{s j[l4, ;fdflhs Gofo / ;'zf;g g} x'g\ . 
pQ/bfoL ;/sf/ nf]stflGqs ;/sf/sf] ;fwg / ;fWo b'j} xf] . pQ/bfoL ;/sf/ / ;'zf;gn] cfl{y{s j[l4 / 
;fdflhs Gofo b'j}nfO{ pTk|]l/t ub{5 . ;/sf/sf ;a} lqmofsnfkx¿nfO{ uGtJodf k'¥ofpgsf nflu ;'zf;g 
h?/L x'G5 . ;'zf;gn] vf;u/L hg;xeflutf, kf/bzL{tf, pQ/bfloTj, sfg"gsf] zf;g, ;xdtLo zf;g, 
glthfd'vL zf;g, ;dGofo, zf;sLo hjfkmb]lxtfnfO{ clek|]l/t ug]{ ePsfn] ;/sf/sf] ;d[l4 of]hgf klg 
log} d'2fsf] ;]/f]km]/f]df s]lGb|t /xG5 . 

pQ/bfloTj axg u/fpgdf sfg"gL / ;+:yfut Joj:yfx¿df ;Ifdtf NofO{g' kb{5 . ;a} eGbf a9L pQ/bfloTj 
/fhgLlts k|0ffnLn] axg ug'{ ;d[l4sf] k"j{ zt{ xf] . lsgls /fhgLlt hgtf;Fu hf]l8Psf] x'G5 / gLlt 
lgdf{0fdf e"ldsf v]Nb5 . /fhgLlts bnx¿sf] cfGtl/s nf]stGq ;'b[l9s/0f -Clean- up- Democracy_, 
n]vf k/LIf0f / To;sf] ;fj{hlgsL/s0f, pRr txsf g]t[Tjsf] cfr/0f lgdf{0f, cg'zf;gfTds sf/jfxLsf] 
Joj:yf / ;dfj]zL rl/qn] /fhgLlts pQ/bfloTjnfO{ a9fjf lbG5 . 

;d[l4sf nflu ;'zf;g / pQ/bfloTj axg ug'{ kg]{ csf]{ kIf eg]sf] Goflos lgsfo x'g\ . GofonfO{ dg{ glbg 
Gofofnon] pRrtd ;bfrfl/tf Pj+ pQ/bfloTj axg ug'{ kb{5 . To:t} ;+a}wflgs cËx¿ / cGo sfo{sf/L 
cËx¿n] klg pQ/bfloTj axg ug}{kg]{ x'G5 . 

pk;+xf/
;d[l4 g]kfn ;/sf/sf] jt{dfg Ph]08f xf] . of] g]kfn / g]kfnLsf nflu Psdfq uGtJo klg xf] . o;nfO{ 
xfl;n ug{sf nflu Jofks ax; / cGtlqmof / Jojxfl/s sfo{lbzf h?/L 5 . o;sf kIfx¿nfO{ cWoog 
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/ cg';Gwfgsf] dfWodaf6 phfu/ u/L To; tkm{ Wofg lbPdf ;d[l4sf] d'2fnfO{ xfl;n ug{ ;lsG5 . 
cGt/f{li6«o cEof; / cg'ejaf6 ;d[l4 k|flKtsf nflu l;4 ePsf cfly{s j[l4,;fdflhs Gofo / pQ/bfoL 
zf;sLo k|0ffnLsf l;4fGtnfO{ cjnDag ug{ h?/L 5 . oL tLg} tTjsf] plrt / k|efjsf/L ;+o]fhgaf6 
eljiodf ;d[l4 k|fKt ug{ ;lsg] s'/fdf ljZj:t x'g ;lsG5 . 
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1.	 k[i7e"ld M ;fj{hlgs vl/b ;DaGwL sfo{ljlw k|lqmof tyf lg0f{onfO{ cem a9L v'nf, kf/bzL{, j:t'lgi7 
/ ljZj;lgo agfpg tyf ;fj{hlgs vl/b k|lqmofdf k|lt:kwf{, :jR5tf OdfGbfl/tf, hjfkmb]lxtf / 
ljZj;lgotf k|j4{g u/L ldtJooL tyf ljj]sk"0f{ 9+uaf6 ;fj{hlgs vr{sf] clwstd k|ltkmn xfl;n 
ug{ ;fj{hlgs vl/b Joj:yfgsf] e"ldsf dxŒjk"0f{ /xG5 . ;fj{hlgs lgsfon] lgdf{0f sfo{ ubf{ 
u/fpFbf, dfn;fdfg, k/fdz{ ;]jf tyf cGo ;]jf vl/b ubf{ To:tf] vl/bsf] Joj:yfkg Ifdtf clej[l4 
u/L pTkfbs, ljqm]tf, cfk"lt{stf{, lgdf{0f Joj;foL jf ;]jf k|bfosnfO{ ljgf e]befj ;fj{hlgs vl/b 
k|lqmofdf ;xeflutf x'g] ;dfg cj;/ ;'lrlZrt u/L ;'zf;gsf] k|Tofe"lt ug]{ ;DaGwdf sfg"gL Joj:yf 
ug{ cfjZos ePsf]n] ;fj{hlgs vl/b P]g, @)^# ldlt @)^#.(.#) b]lv nfu" ul/Psf] Joxf]/f 
;fj{hlgs vl/b P]gsf] k|f:tfjgfdf pNn]v 5 . ;fj{hlgs vl/b sfg"g sfof{Gjogsf] qmddf s]xL 
g]kfn P]g ;+zf]wg ug]{ P]g, @)&@ -@)&@.!!.!# df_ / k|yd ;+zf]wg P]g, @)&# -@)&#.#.#) 
df_af6 ;fj{hlgs vl/b P]g ;+zf]wg ePsf] 5 eg] ;fj{hlgs vl/b lgodfjnL, @)^$ df ^ k6s 
;+zf]wg ul/Psf] 5 . ljBdfg vl/b sfg"g sfof{Gjogdf /x]sf ;d:of / ;'wf/sf ljifodf s]lGb|t /xL 
cfn]v tof/ ul/Psf] 5 . o;af6 n]vfk/LIf0fdf ;+nUg sd{rf/Lx¿nfO{ ;xof]u k'Ug] ck]Iff ul/Psf] 
5 . 

2.	 ;fj{hlgs vl/b Joj:yfkgM ;fj{hlgs vl/b P]g, @)^# cg';f/ ;fj{hlgs vl/bdf k|lt:kwf{, 
kf/bzL{tf, :jR5tf, ;dfg cj;/, hjfkmb]lxtf / ljZj;lgotfsf dfWodaf6 ;'zf;gsf] k|Tofe"lt 
ug]{ pNn]v 5 eg] ;fj{hlgs vl/b Joj:yfkgsf] cfwf/df nufgLsf] ;fy{s d"No k|flKt -Value 
for Money_ x'g] dfGotf /fv]sf] 5 . o;sf nflu ;fj{hlgs lgsfon] vl/b Joj:yfkg cGtu{t 
;+:yfut, ;+/rgfut / k|lqmofut Joj:yfsf] cg'z/0f u/L p2]Zod"ns tyf gtLhfd"ns pknlAw 
k|flKtdf Wofg lbg'kg]{ b]lvPsf] 5 . o;nfO{ b]xfo adf]lhd k|:t't ug{ ;lsG5M

;fj{hlgs vl/b Joj:yfkg 

dx]Zj/ sfkm\n]*

* gfoj dxfn]vfk/LIfs
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>f]tM Quentin W. Fleming, Project Procurement Management

3.	 ;+:yfut Joj:yf M ;fj{hlgs vl/b Joj:yfkg cGtu{t ;+;bn] P]g kfl/t ug]{, ;f] P]g adf]lhd g]kfn 
;/sf/n] lgod hf/L ug]{, ;fj{hlgs vl/b cg'udg sfof{non] :6«fG8{8 ljl8Ë 8So"d]G6 tof/ ug]{, 
vl/b sfo{sf] cg'udg ug]{, g]kfn ;/sf/n] pQm P]g, lgod :6«fG8{8 ljl8Ë 8So"Kd]G6, gD;{ dfkb08sf] 
cfwf/df vl/b sfo{ ug]{, dxfn]vf lgoGqs sfof{non] cfGtl/s n]vfk/LIf0f / dxfn]vf k/LIfssf] 
sfof{non] clGtd n]vfk/LIf0f ug]{ ;DaGwL ;+:yfut Joj:yf 5 . 
;fj{hlgs vl/b P]g @)^#, cg';f/ ;fj{hlgs vl/b sfg"gsf] kfngf ug'{kg]{ ;fj{hlgs lgsfox¿ 
;+j}wflgs cË jf lgsfo, cbfnt, g]kfn ;/sf/sf dGqfno, ;lrjfno, cfof]u, ljefu jf ;f] 
cGtu{tsf cGo h'g;'s} ;/sf/L lgsfo jf sfof{no, g]kfn ;/sf/sf] k"0f{ jf clwsf+z :jfldTj 
jf lgoGq0fdf /x]sf] ;+:yfg, sDkgL, a}+s jf ;ldlt jf k|rlnt sfg"g adf]lhd ;fj{hlgs :t/df 
:yflkt jf g]kfn ;/sf/åf/f ul7t cfof]u, ;+:yfg, k|flws/0f, lgud, k|lti7fg, jf]8{, s]Gb|, kl/ifb / 
o:t} k|sf/sf cGo ;+ul7t ;+:yf, g]kfn ;/sf/åf/f ;+rflnt jf g]kfn ;/sf/sf] k"0f{ jf clwsf+z 
cg'bfg k|fKt ljZjljBfno, dxf–ljBfno, cg';Gwfg s]Gb| / o:t} k|s[ltsf cGo k|fl1s jf z}lIfs 
;+:yf, :yfgLo tx, ljsf; ;ldlt P]g, @)!# adf]lhd ul7t ljsf; ;ldlt, g]kfn ;/sf/sf] C0f jf 
cg'bfgdf ;+rflnt ;+:yf / g]kfn ;/sf/n] g]kfn /fhkqdf ;"rgf k|sfzg u/L ;fj{hlgs lgsfo elg 
tf]s]sf cGo ;+:yf cflb /x]sf 5g\ .
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4.	 ;fj{hlgs vl/b P]g lgodsf] ljz]iftf M ;fj{hlgs vl/b P]g / lgod hf/L x'g' kj{ ;fj{hlgs vl/b 
sfo{ Joj:yfkg cfly{s sfo{ljlw P]g, @)%% / cfly{s k|zf;g ;DaGwL lgodfjnL, @)%^ cg';f/ 
x'Fb} cfPsf] lyof] . ;fj{hlgs vl/bnfO{ kf/bzL{, k|lt:klw{ / ljZj;lgo agfpg tyf vl/b sfo{ k|lqmof 
ljlw Pj+ lhDd]jf/L / hjfkmb]lxtf :ki6 ug{ cfjZos b]lvPsf]n] @)^# df ;fj{hlgs vl/b P]g, / 
@)^$ df ;fj{hlgs vl/b lgodfjnL hf/L ul/Psf] xf] . o; P]g / lgodsf] d'Vo ljz]iftfx¿ b]xfo 
adf]lhd /x]sf 5g\ M

•	 ;fj{hlgs vl/b ;DaGwL sfo{ljlw, k|lqmofnfO{ v'nf, kf/bzL{, j:t'lgi7, ljZj;gLo, 
k|lt:kwf{, ldtJooL, hjfkmb]lxtfsf dfWodaf6 clwstd k|ltkmn k|fKt ug]{ Joxf]/f 
k|:tfjgfdf pNn]v,

•	 ;fj{hlgs lgsfosf] k/Lefiff :ki6 u/]sf],
•	 vl/b sfo{sf] lhDd]jf/L / vl/b ljlw :ki6 u/]sf],
•	 vl/b u'?of]hgf tyf jflif{s of]hgf tof/ ug'{kg]{ Joj:yf,
•	 jf]nkqsf] k|lqmof / r/0fsf af/]df :ki6 Joj:yf,
•	 jf]nkq d"NofÍg, :jLs[lt / vl/b ;Demf}tf ;DaGwL Joj:yf,
•	 vl/b sf/jfxL tyf lg0f{osf] k'g/fjnf]sg ;DaGwL Joj:yf,
•	 ;fj{hlgs vl/b sfo{df ;+nUg kbflwsf/L, jf]nkq bftfsf] cfr/0f ;DaGwL Joj:yf,
•	 vl/b sfo{sf] cg'udg ;DaGwL Joj:yf,
•	 ljB'tLo ;+rf/ dfWodaf6 vl/b sf/jfxL x'g] Joj:yf,
•	 k|fljlws dfu{bz{g, sfo{ljlw tyf lgb]{lzsf agfpg ;Sg] Joj:yf

5.	 ;fj{hlgs  vl/b Joa:yfkgsf d'Vo hf]lvdM ;fj{hlgs vl/b Joa:yfkg Ps hl6n sfo{ xf] . 
hl6n sfo{ Joa:yfkgdf hf]lvdx¿ klg hl6n k|s[lt s} x'g] ub{5g . ; fj{hlgs vl/b Joa:yfkgdf 
b]lvg] d'Vo hf]lvdx¿ b]xfo adf]lhd k|:t't ul/Psf] 5M

l;=g+= hf]lvd If]q hf]lvdsf ljifo
1 k"j{ tof/L ;DaGwL hf]lvd •	 cfaZostf lgwf{/0f gx'g], vl/bsf] k'i6\ofO{ gx'g]

•	 ;+efJotf cWoog, nfut nfe ljZn]if0f gx'g]
•	 ;|f]t Joa:yfkg gx'g]

2 nfut cg'dfg tof/L •	 l8hfO{g 8\|O{u+, :km]l;lkms];g tof/ gug]{
•	 nfut cg'dfg tof/L tyf :jLs[lt gug]{, 6'qmf kfg]{
•	 nfut cg'dfg tof/ ubf{ vl/b sfo{ ;DkGg x'g] ldlt pNn]v 

gug]{

3 vl/b lalw 5gf}6 •	 pko'Qm vl/b lalw 5gf}6 gug]{
•	 jf]nkq 5Ng] p2]Zon] nfut cg'dfg 6'qmf u/L l;w} vl/b ug]{
•	 vl/b Kofs]h tof/Lsf] cfwf/ :ki6\| gug]{
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l;=g+= hf]lvd If]q hf]lvdsf ljifo
4 af]nkq d"Nof+sg / ;+emf}tf •	 d"Nof+sgsf cfwf/ clu|d :jLs[t gu/fpg]

•	 cfly{s, k|fljlws / Jofkfl/s kIfsf] d"Nof+sg gx'g]
•	 vl/b sfo{sf] k"j{ tof/L gu/L ;+emf}tf ug]{

5 7]Ssf sfof{Gjog •	 vl/b u'?of]hgf / jflif{s vl/b of]hgf gagfpg]
•	 vl/b sfo{ tflnsf adf]lhd sfo{ gug]{
•	 Dofb yksf cfwf/ :ki6\| gug]{
•	 O{G8]S; / z'q km/s kf/L d"No ;dfof]hg bfjL ug]{

6 u'0f:t/ Joa:yfkg •	 l8hfO{g / :k]l;lkms];g cg';f/ u'0f:t/Lo sfo{ gx'g]
•	 u'0f:t/ cfZj:ttf of]hgf cg';f/ u'0f:t/ k/LIf0f lk|msj]G;L 

k'/f gug]{
•	 u'0f:t/ k/LIf0fsf] clen]v g/fVg]

7 7]Ssf ;+emf}tfsf] cGTo •	 df]ljnfO{h];g k]ZsL lnO{ sfo{ gu/]df ;d]t 7]Ssf cGTo gug]{
•	 sfo{ :jLsf/ k|ltj]bg tof/ gug]{
•	 ;+emf}tf adf]lhd sfo{ gu/]df ;d]t 7]Ssf cGTo gug]{

8 lhDd]jf/L / hjfkmb]lxtf •	 vl/b sfo{df ;+nUg kIfsf] lhDj]jf/L / hjfkmb]lxtf :ki6\| gug]{
•	 ;+j4 kIfn] cfr/0fsf] kfngf gug]{
•	 k'/:sf/ / ;+hfosf] Joa:yf k|efjsf/L gx'g]

9 clen]v •	 sfo{ ;DkGg ePsf] clen]v :ki6\| gx'g]
•	 lgdf{0f sfo{sf] gfkL clen]v gx'g], 

pQm hf]lvdx¿ Go"lgs/0fsf nflu b]xfo adf]lhd b[i6Lsf]0f (Approach) cjnDjg ug{ ;lsG5M

>f]tM Project Risk Management guidelines, Dale F. Cooper, Stephen Grey, Geoffrey Raymond and 
Philwalker
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6.	 ;fj{hlgs  vl/b sfg"g sfof{Gjogdf b]lvPsf ;d:of M ;fj{hlgs vl/b sfg"g sfof{Gjogdf 
b]lvPsf ;d:ofx¿nfO{ b]xfo adf]lhd k|:t't ul/Psf] 5 M
6.1.	vl/b ljj/0f M ;fj{hlgs vl/b P]gsf] bkmf $ df vl/b ug'{kg]{ dfn;fdfg, lgdf{0f sfo{ / 

;]jfsf] ljj/0f tof/ ug'{kg]{ Joj:yf 5 . o;/L ljj/0f tof/ ubf{ :k]lzlkms];g, of]hgf, gS;f, 
l8hfOg, ljz]if cfjZostf jf cGo ljj/0f, k|fljlws tyf u'0f:t/hGo ljz]iftf pNn]v ug'{kg]{ 
Joj:yf ePklg ;f] adf]lhd ljj/0f tof/ x'g] u/]sf] 5}g . 

6.2.	nfut cg'dfg M Pg]sf] bkmf % df ?= ! nfv eGbf a9Lsf] lgdf{0f sfo{sf] nfut cg'dfg tof/ 
u/L bkmf % s adf]lhd :jLs[t ug'{kg]{ Joj:yf 5 . nfut cg'dfg tof/ ubf{ :jLs[t gD;{ / 
b]lvPsf cfwf/df b/ ljZn]if0f ug'{kg]{, hg/n gD;{ g]kfn ;/sf/af6 / ljz]if gD;{ ljefuLo 
k|d'vaf6 :jLs[t u/fpg' kg]{ Joj:yf 5 . sltko vl/b sfo{sf] nfut cg'dfg tof/ gug]{ l:ylt 
b]lvPsf] 5 . dd{t ;+ef/, dfnf;dfg vl/b, ;jf/L ;fwg dd{t cflb sfo{sf] nfut cg'dfg 
tof/ gug]{ sfo{af6 jf:tljs sfo{sf] df}lb|s t'ngf ug]{ cfwf/ gx'g] l:ylt 5 . nfut cg'dfg 
tof/ ubf{ km/s gD;{ k|of]u ug]{ cj:yf ;d]t b]lvPsf] 5 . 

6.3.	;+efJotf cWoog M cfof]hgf :jLs[t x'g' eGbf cufj} lj:t[t ;e]{If0f, l8hfOg, 8«Oª, 
:k]lzlkms]zg tof/ ug{sf nflu ;+efJotf cWoog ug'{kg]{ Joj:yf ePtfklg sltko cfof]hgf 
;~rfng ubf{ ;f] adf]lhd x'g] u/]sf] 5}g . 

6.4.	vl/b of]hgf M Ps jif{ eGbf a9L cjlw;Dd ;~rfng x'g] of]hgf÷cfof]hgfsf] nflu vl/b 
ubf{ jf jflif{s !) s/f]8 ?k}of eGbf a9L /sdsf] vl/b ubf{ vl/b u'? of]hgf / jflif{s !) 
nfv ?k}of eGbf a9L /sdsf] vl/b ug'{kbf{ jflif{s vl/b of]hgf tof/ ug'{kg]{ Joj:yf ePtfklg 
sltko ;fj{hlgs lgsfon] vl/b u'?of]hgf tyf jflif{s vl/b of]hgf tof/ ug]{ u/]sf] kfOb}g . 

6.5.	vl/b ljlw 5gf}6 M dfnf;dfg, lgdf{0f sfo{, k/fdz{ ;]jf jf cGo ;]jf vl/b ubf{ /sdsf] 
;Ldf / vl/b k|s[lt cg';f/ /fli6«o÷cGt{/fli6«o jf]nkq, l;naGbL b/efpkq, ;f]em} vl/b, 
pkef]Qmf ;ldlt jf nfeu|fxL ;d"xnfO{ ;xefuL u/fpg], cdfgt, Psd'i6 b/ ljlw, Sof6nu 
;lkË, lnld6]8 6]08l/Ë, jfO{ Jofs d]y8 cflb ljlw k|of]u ug{ ;lsg] Joj:yf 5 . t/ 
;fj{hlgs lgsfon] pko'Qm vl/b ljlw 5gf}6 gug]{,nfut cg'dfg 6'qm\ofO{ ;f]em} vl/b ug]{, 
vl/b ljlw 5gf}6sf] cfwf/ :ki6 gug]{ ;d:of b]lvPsf] 5 . 

6.6.	jf]nkq cfJxfg M jf]nkq cfJxfg ubf{ jf]nkq ;"rgfdf v'nfpg kg]{ Joxf]/f gv'nfpg], jf]nkq 
k]z ug]{ :yfg, ;do :ki6 gx'g], hdfgt :ki6 gx'g], sfo{ k|lqmof :ki6 gx'g] l:ylt b]lvPsf] 5 . 
jf]nkq cfJxfg k"j{ jf]nkqbftfsf] of]Uotf lgwf{/0f ;DaGwL cfwf/ :ki6 gug]{, d"NofÍgsf 
cfwf/ :ki6 gug]{ cflb ;d:of b]lvPsf] 5 . jf]nkq bflvnf ug'{cl3 lk|la8 ldl6u+ gx'g], 
ePtfklg 7]Ssf zt{ / bfloTj ;DaGwdf 5nkmn gx'g] l:ylt b]lvPsf] 5 . 

6.7.	jf]nkq d"NofÍg M jf]nkq d"NofÍg ubf{ cfly{s k|fljlws, Jofkfl/s kIfsf] d"NofÍg gx'g], 
Go"gtd sjf]n u/]sf]df ;f] k'i6\ofO{ dfu gug]{, yk hdfgt glng], ldnf]dtf]df jf]nkq k]z ePsf] 
cj:yfsf] k'i6L ug]{ cfwf/ Plsg gug]{ cflb ;d:of b]lvPsf 5g .
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6.8.	7]Ssf ;Demf}tf M 7]Ssf ;Demf}tf ug'{eGbf cuf8 kf]i6la8 ldl6u+ ;DaGwL Joj:yf gePsf], 
;Demf}tf ubf{ sfo{tflnsf k]z gug]{, ;Demf}tfdf 7]Ssf lbg] / k|fKt ug]{ kIfsf] lhDd]jf/L / 
hjfkmb]lxtf :ki6 gug{] cflb ;d:of b]lvPsf 5g .

6.9.	;f]em} vl/b M vl/b P]g lgoddf ;fj{hlgs lgdf{0f sfo{df ?= % nfv;Dd, dfnf;dfg vl/bdf 
?= ! nfv ;Dd, k/fdz{ ;]jfdf ?= % nfv ;Ddsf] sfo{ l;w} ug{ kfpg] Joj:yf 5 . ;f] eGbf 
a9Lsf] sfo{ l;naGbL b/efpkq jf jf]nkqsf] dfWodaf6 vl/b ug'{kg]{df ;f]em} vl/b ug{ kfpg] 
;Ldf eGbf a9Lsf] /sdsf] ;d]t nfut cg'dfg 6'qm\ofO{ ;f]em} sfo{ ug{ kfpg] /sdsf] ;Ldf leq 
/xL k6s k6s ;f]em} sfo{ ug{ l:ylt /x]sf] kfOG5 . 

6.10. l8hfOg k/Ljt{gM ;+efJotf cWoog, lj:t[t ;e]{If0f u/L pko'Qm l8hfOg :jLs[t u/L 
;s]kl5 lgdf{0f sfo{ z'? x'g] Joj:yf ePklg l8hfOg :jLs[t ug{] r/0fdf kof{Kt Wofg glbPsf 
sf/0f sfof{Gjog r/0fdf l8hfOg kl/j{tg ug'{kg]{ eO{ nfut a9\g] u/]sf] kfOG5 . 

6.11. e]l/Pzg M :jLs[t l8hfOg :k]lzlkms]zg cg';f/ nfut cg'dfg tof/ ug'{kg]{ / nfut 
cg'dfgsf] cfwf/df lj=cf]=So"= -sfo{sf] kl/df0f_ :jLs[t u/L sfo{ u/fpg' kg]{ Joj:yf 5 . 
l8hfOg :k]lzlkms];g cg';f/ nfut cg'dfg tof/ ug]{ r/0fdf kof{Kt Wofg glbPsf sf/0f 
7]Ssf sfof{Gjog r/0fdf a9L kl/df0f jf sd kl/df0f sfo{ u/fpg] u/]sf] l:ylt 5 . nfut 
cg'dfg tof/ ubf{ hg/n cfO6dx¿ ;d]t ;dfj]z gug]{, k"j{ klxrfg ug{ ;lsg] cfO6dx¿ 
;d]t ;dfj]z gug]{ cflb ;d:of b]lvPsf 5g . lgdf{0f sfo{sf] kl/df0fdf e]l/Pzg ubf{ kof{Kt 
k'i6ofO{ gv'nfpg], nfut cg'dfg slt km/s k¥of] :ki6 gug]{, e]l/Pzg :jLs[t ug{ kfpg] ;Ldf 
eGbf a9Lsf] e]l/Pzg :jLs[t ug{] nufotsf ;d:of b]lvPsf 5g .

6.12. Dofb yk M 7]Ssf ;Demf}tf ubf{ 7]Ssf sfof{Gjog sfo{ tflnsf k]z ug'{kg]{ / ;f] sfo{ tflnsf 
adf]lhd sfo{ ug'{kg]{ Joj:yf ePtfklg lgdf{0f Joj;foLn] sfo{ tflnsf k]z gug]{, k]z u/]sf] 
sfo{tflnsf adf]lhd sfo{ k|ult gug]{ l:ylt b]lvPsf] 5 . 7]Ssf ;Demf}tf cjlwdf sfo{ 
;DkGg ug{ g;s]df Dofb ;dfKt x'g' eGbf @! lbg cufj} lgj]bg lbg'kg]{, ;fj{hlgs lgsfosf] 
sfa' aflx/sf] kl/l:yltaf6 sfo{ ;DkGg gePsf] eP jf]nkq :jLs[t ug]{ clwsf/L jf ljefuLo 
k|d'v jf ;lrjn] Dofb yk ug{ ;Sg] Joj:yf 5 . ;f] cg';f/ k6s k6s Dofb yk ubf{ sf/0f 
gv'nfpg], xhf{gf nfUg] u/L Dofb yk ePkl5 k'g xhf{gf gnfUg] u/L Dofb yk ug]{ u/]sf] cflb 
;d:of b]lvPsf 5g .

6.13.	 d"No ;dfof]hg M ;fdfGotof !@ dlxgf eGbf a9L cjlw ePsf] lgdf{0f sfo{df ;+emf}tfdf 
pNn]v eP adf]lhd d"No ;dfof]hg lbg ;Sg] Joj:yf 5 . t/ ;f] cjlw eGbf sd cjlwsf] 
7]Ssf ;Demf}tfdf ;d]t d"No ;dfof]hg ug]{, pNn]lvt z'q eGbf km/s lsl;dsf] z'q k|of]u 
u/]sf], d"Noj[l4 jf Go"g ePsf] OG8]S; k|of]u ubf{ cGo OG8]S; k|of]u ug]{ u/]sf], j}b]lzs d'b|fdf 
e'QmfgL ubf{ ljb]zL d'b|fsf] OG8]S; unt k|of]u ug]{ u/]sf] cflb ;d:of b]lvPsf 5g .

6.14. u'0f:t/ k/LIf0f M u'0f:t/ k/LIf0f ;DaGwdf lj=cf]=So"= df ;dfj]z ug{ ;Sg] / u'0f:t/ 
cfZj:ttf of]hgf -QAP_ cg';f/sf] lk|mSj]G;L cg';f/ u'0f:t/ k/LIf0f u/L k|ltj]bg ;+nUg 
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ug'{kg]{, u'0f:t/ k'/f gePdf sfo{ :jLsf/ gug]{ Joj:yf ePklg ;f] cg';f/ u'0f:t/ k/LIf0fsf] 
nflu lj=cf]= So"df 5'§} cfO6d /flv ;s]kl5 k|To]s cfO6dsf] b/ ljZn]if0fdf ;d]t u'0f:t/ 
k/LIf0fsf] /sd ;d]t ;dfj]z ug]{, u'0f:t/Lo sfo{ gu/]sf]df ;d]t sfo{ :jLsf/ ug]{ nufotsf 
;d:of b]lvPsf 5g .

6.15. k"j{ lgwf{l/t Ifltk"lt{ M 7]Ssf ;Demf}tf adf]lhdsf] cjlwdf lgdf{0f Joj;foLsf] sf/0f 
lgdf{0f sfo{ ;DkGg gu/]df k"j{ lgwf{l/t Ifltk"lt{ lng] Joj:yf ePklg k"j{ lgwf{l/t Ifltk"lt{ 
glng] u/L Dofb yk ug]{ u/]sf] kfOG5 . 

6.16. df]ljnfOh]zg k]ZsL M df]ljnfOh]zg k]ZsL lbPkl5 lgdf{0f sfo{df kl/rfng gug]{, Dofb 
yk / e]l/Pzg u/]sf]df df]ljnfOh]zg k]ZsL km5\of}{6 gug]{, j}+s Uof/]G6L Dofb yk gug]{, k]ZsL 
pkof]usf] cg'udg gug]{, k]ZsL km5\of}{6 sfo{tflnsf adf]lhd km5\of}{6 gug]{ cflb ;d:of 
b]lvPsf 5g .

6.17. sfo{ ;DkGg / :jLsf/ k|ltj]bg M clGtd ljn k]z ug'{eGbf cufj} ;DkGg sfo{sf] gfkL u/L 
sfo{ :jLsf/ k|ltj]bg tof/ ug'{kg]{ tyf q'l6 ;Rofpg] cjlw kl5 ;a} lgdf{0f sfo{ u'0f:t/Lo / 
l8hfOg adf]lhd ;DkGg ePsf] sfo{ ;DkGg k|ltj]bg tof/ u/L Pstx dflysf] clwsf/Laf6 
:jLs[t u/fpg' kg]{ Joj:yf ePklg ;f] cg';f/ sfo{ :jLsf/ / ;DkGg k|ltj]bg tof/ x'g] u/]sf] 
tyf hfrFkf; x'g] u/]sf] kfOb}g . 

6.18. pkef]Qmf ;ldltaf6 sfo{ M pkef]Qmf ;ldltaf6 sfo{ u/fpFbf lbOg] k]ZsLdf hdfgtsf] 
Joj:yf gePsf], ;Demf}tf ubf{ pNn]lvt ;dofjlwdf sfd ;DkGg gePsf] Dofb yk ;DaGwL 
Joj:yf gePsf], u'0f:t/ cfZj:ttfsf] Joj:yf gePsf], pkef]Qmf ;ldltsf] sfo{ lgdf{0f 
Joj;foLaf6 u/fpg], :jLs[lt j]u/ d]lzg pks/0f k|of]u ug]{, :jLs[t ;Ldf eGbf a9Lsf] sfd 
6'qm\ofO{ pkef]Qmf ;ldltaf6 u/fpg] nufotsf ;d:of b]lvPsf 5g .

6.19. cdfgtaf6 sfo{ M cdfgtaf6 sfo{ u/fpg'kbf{ Ps txdflysf] clwsf/Laf6 :jLs[t u/fO{ 
?= ! nfvsf] sfo{df ga9\g] u/L v08 v08df u/fpg ;Sg] Joj:yf ePklg :jLs[lt j]u/ sfo{ 
u/fpg] kfOPsf] 5 . 

6.20. Ph ljN6 gS;f M sfo{ ;DkGg eO{ ;s]kl5 Ph ljN6 gS;f k]z ug'{kg]{df ;f] cg';f/ k]z x'g] 
u/]sf] 5}g .

7.	 ;d:of ;dfwfgsf] nflu ug'{kg]{ Mlgdf{0f sfo{df b]lvPsf ;d:of ;dfwfgsf nflu P]g lgodsf] 
Joj:yf / ;f] sf] kfngfdf ug'{kg]{ ;'wf/x¿ b]xfo adf]lhd pNn]v ul/Psf] 5 M
• vl/b sfo{sf] k"j{ tof/L

7.1. vl/b sfo{sf] cfaZostf lgwf{/0f, ;+efJotf cWoog, nfut nfe ljZn]if0f, k|ltkmnsf] 
;'lglZrttf ul/g' kb{5 .

7.2. P]gsf] bkmf $ df dfn;fdfg, lgdf{0f sfo{ / ;]jfsf] ljj/0f tof/ ug'{kg]{ Joj:yf 5 . o:tf] 
ljj/0f tof/ ubf{ s]Gb|Lo :t/df vl/b ug'{kg]{ / sfof{Gjog ug]{ lgsfon] vl/b ug]{ dfn;fdfg, 
lgdf{0f sfo{ / ;]jfsf] juL{s/0f u/L ljj/0f tof/ ug]{ u/]sf] kfOb}g . d'VotM cf}ifwL vl/b 
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/ k'n tyf ;8s lgdf{0fsf] sfo{ s]Gb|Lo :t/df nfut c'gdfg tof/ ug]{, 7]Ssf cfJxfg 
ug]{, jf]nkq d"NofÍg ug]{ / 7]Ssf :jLs[t ul/;s]kl5 7]Ssf sfof{Gjogsf nflu dftxtsf 
lgsfodf k7fpg] u/]sf] kfOG5 . ctM bkmf * adf]lhd ljj/0f tof/ ubf{ s]Gb|Lo :t/df 7]Ssf 
aGbf]j:t ug]{ sfo{sf] cf}lrTo ;lxt ljj/0f tof/ u/L :jLs[t u/fpg' kg]{ Joj:yf cjnDjg 
ug'{kg]{ b]lvG5 . 

•	 nfut cg'dfg tof/L
7.3. P]gsf] bkmf % df nfut cg'dfg tof/ ug'{kg]{ Joj:yf 5 . nfut cg'dfg tof/ ubf{ lgdf{0f 

sfo{sf] cfO6dut nfut cg'dfg tof/ ug]{ ljlw pNn]v ePtfklg OsfO{ b/, Psd'i7 /sd, 
l8hfOg / lgdf{0f nfut ;Demf}tf adf]lhd ug]{ sfo{sf] nflu nfut cg'dfg tof/ ug]{ ljlw 
pNn]v 5}g . ctM vl/b ;Demf}tfsf ljleGg ljlwsf] nfut cg'dfg tof/ ug]{ ljlw to u/L 
:jLs[t u/fpg' ug'{kg]{ b]lvG5 .

7.4. nfut cg'dfg tof/ ubf{ lgdf{0f sfo{sf] k|s[lt cg';f/ ;DkGg ug{ nfUg] ;do clgjfo{ 
¿kdf pNn]v ug'{kg]{ / 7]Ssf ;Demf}tf ubf{ ;DkGg ug]{ ;do lgwf{/0fdf Ps?ktf x'g] Joj:yf 
ldnfpg' kb{5 .

•	 jf]nkq d"Nof+sg / vl/b ;+emf}tf 
7.5.bkmf @&-$_ df nfut cg'dfgsf] !% k|ltzt eGbf a9L 36]/ jf]nkq k]z u/]sf] cj:yfdf 

yk hdfgt lng] Joj:yf 5 . o:tf] cj:yfdf jf]nkq bftfaf6 b/ ljZn]if0f :k]lzlkms]zg, 
l8hfOg cg';f/ u'0f:t/Lo sfd ;DkGg ug]{ cfwf/ pNn]v ePsf] k|ltj]bg lnO{ vl/b ;+emf}tf 
ug'{kg]{ b]lvG5 .

7.6.af]nkqdf ldn]dtf] x'g] cj:yf / Go'gtd d"NofFlst ;f/e't k|efju|fxL k|:tfjsf] kl/efiff 
x'g'kb{5 .

7.7. vl/b lgodfjnLdf lgdf{0f :yn pknAw gu/fO{ 7]Ssf aGbf]j:t ug{ gx'g] Joj:yf 5 . 
lgdf{0f :yn pknAw gePsf] cj:yfdf 7]Ssf ;+emf}tf ug]{ kbflwsf/LnfO{ lhDd]jf/ agfpg'kg]{ 
b]lvG5 .

•	 vl/b ;+emf}tf sfof{Gjog
7.8. bkmf %%-!_ df vl/b ;Demf}tfdf cGoyf Joj:yf ePsf]df afx]s !@ dlxgf eGbf a9L 

cjlwsf] vl/b ;Demf}tf sfof{Gjog ug]{ qmddf d"No ;dfof]hg ug]{ cfjZos b]lvPdf d"No 
;dfof]hg ug{ ;Sg] Joj:yf 5 . nfut cg'dfg tof/ ubf{ ;f] jif{sf] d"NonfO{ cfwf/ lnOg] 
ePsf]n] !@ dlxgf eGbf a9L cjlwsf] vl/b ;Demf}tfdf lgdf{0f Joj;foLn] k|:t't u/]sf] sfo{ 
;DkGg ug]{ :jLs[t sfo{ tflnsf cg';f/ !@ dlxgf eGbf kl5sf] sfddfdfq d"No ;dfof]hg 
lbg ;Sg] Joj:yf ug'{kg]{ b]lvG5 . 

7.9. vl/b sfo{sf] hf]lvd Joj:yfsf nflu jLdf ug'{kg]{ Joj:yf 5 . o:tf] jLdf nd;d jf 
k|f]lehgn ;ddf /fVg] Joj:yf 5 . o; ;DaGwdf Ps?ktf sfod ug]{ k|of]hgfy{ jf:tljs 
nfutsf] cfwf/df e'QmfgL lbg] u/L k|f]lehgn ;ddf /fVg] Joj:yf ug{ pko'Qm b]lvG5 . 
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7.10. jf]nkqbftfn] cfos/÷d"No clej[l4 s/ bflvnf u/]sf] jf ;dfof]hg u/]sf] k|df0f k]z 
ug'{kg]{ Joj:yf 5 . lgdf{0f Joj;foLnfO{ /lgË ljn e'QmfgL lbFbf pQm lgdf{0f Joj;foLn] 
lgoldt ¿kdf cfos/ bflvnf jf d"No clej[l4 s/ ;dfof]hg u/]sf] ;'lglZrtf u/L e'QmfgL 
lbg] Joj:yf ug'{kg]{ b]lvG5 . 

7.11. d"No ;dfof]hg ubf{ z'q km/s kfg]{, OG8]S; km/s kfg]{, hg/n cfO6ddf ;d]t d"No 
;dfof]hg lbg] cflb ;d:of b]lvPsf 5g . ctM o;/L ;Demf}tf ljkl/t d"No ;dfof]hg lbg] 
kbflwsf/LnfO{ lhDd]jf/ agfpg] Joj:yf yk ug'{kg]{ b]lvG5 . z'? ;Demf}tfsf] cjlwdf sfd 
;DkGg gug]{ lgdf{0f Joj;foLnfO{ ;f] cjlw eGbf kl5sf] OG8]S;af6 d"No ;dfof]hg glbg] 
Joj:yf ug'{kg]{ b]lvG5 .

7.12. P]gsf] bkmf %$ df /x]sf] e]l/P;g ;DaGwL Joj:yfdf ;Demf}tf eO{ ;s]sf] sfo{kl/df0f jf 
sfo{ If]q36fO{ e]l/P;g ubf{ lgdf{0f Joj;foLn] sjf]n u/]sf] b/ ljefluo nfut cg'dfg eGbf 
36L /x]sf] cj:yfdf pQm ;Demf}tf cg'dfgsf] sfo{ eljiodf k'gM ug{  cfjZos 5 eg] o;/L 
kl/df0f jf sfo{ If]q 36fO{ cGo cfO6dsf]kl/df0fdfyk e]l/Pzg lbg] sfo{ ug'{ x'b}g . lgdf{0f 
Joj;foLn] 36L sj'nsf] sfd 5f8\g] / eljiodf k'g csf]{ 7]Ssf nufO{ ;f]xL If]qsf] sfd 
u/fpg] sfo{ lg?T;flxt ug'{kb{5 .

7.13. e]l/P;g ;DaGwL Joj:yfdf cfO6d jfOh sfdsf] kl/df0f k|ltztdf gtf]ls vl/b ;Demf}tf 
d"Nosf] cfwf/df dfq ;Ldfsf] Joj:yf u/]sf] 5 . lgdf{0f sfo{ u/fpFbf / e]l/Pzg :jLs[t 
ubf{ @% k|ltzt ;Demf}tf SjflG6l6 sjf]n b/af6} e'QmfgL ug]{ u/]sf]n] P]gdf sfdsf] cfO6d 
jfOh kl/df0f ;d]t tf]ls yk kl/df0fsf] sfd u/fpbf kl5Nnf] jif{sf] b//]6af6 36f36 u/L 
g]uf]l;P;g ug'{kg]{ / o:tf] cfO6dsf] e'QmfgLdf d"No ;dfof]hg gkfpg] / yk ePsf] sfdsf] 
sfo{kl/df0f ;d]t clwsf/ k|fKt clwsf/Laf6 :jLs[t u/fpg' kb{5 .

•	 u'0f:t/ k/LIf0f
7.14. lglZrt /sdeGbf a9Lsf vl/b sfo{df k|fljlws k/LIf0f clgjfo{ ug]{, t];|f] kIfaf6 

d"Nof+sg ug]{ Joj:yf x'g'kb{5 .
7.15. u'0f:t/ lgoGq0f kIf cToGt} sdhf]/ /x]sf] / lgdf{0f Aoj;foL hlt klg /sd 36\g kfpg] 

Aoj:yfn] lgdf{0f sfo{df lbuf]kgf gePsf]n] 36\g ;Sg] ;Ldf tf]sL u'0f:t/ lgoGq0fdf s8fO{ 
ug]{ Aoj:yf yk ug'{kg]{ b]lvG5 .

7.16.lgod !!! sf] u'0f:t/ k/LIf0f ;DaGwL k|fjwfg sfof{Gjogdf Wofg lbg' kb{5 . u'0f:t/ 
k/LIf0f ug]{ k|of]uzfnfsf] dfkb08 lgwf{/0f ug'{kb{5 .

• Dofb yk / k"j{lgwf{l/t Ifltk"lt{
7.17. ;fj{hlgs vl/b P]g, lgod / ;+emf}tfsf Dofb yksf cfwf/, k"j{lgwf{l/t Ifltk"lt{, hdfgL 

hkmt, sfnf] ;"lrdf /fVg] h:tf Joj:yfx¿sf] sfof{Gjog gug]{ / To; ljkl/t ug]{nfO{ 
ljefuLo sf/jfxL ug]{ k|fjwfg /fVg] kg]{ b]lvG5 . 

7.18. OlGhlgo/x¿n] 8]nL 8fo/L /fVg] Joj:yf ug]{ / Dofb yk, d"No ;dfof]hg / sfo{ ;DkGg 
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ug]{ k|of]hgfy{ 8]ln 8fo/L ;+nUg ug'{kg]{ Joj:yf ug]{, 7]Ssf Dofb ;dfKt x'g'eGbf cufj} Dofb 
yk ug'{kg]{ ePdf ;f] sfo{ ;DkGg ug'{kg]{ b]lvG5 . 

7.19. lgdf{0f Aoj;foL / 7]Ssfx¿sf] sfnf] ;"lr / ?U0f 7]Ssfx¿;d]tsf] ljj/0f ;fj{hlgs 
vl/b cg'udg sfof{nosf] j]e;fO{6df /fVg'kg]{ b]lvG5 .

•	 vl/b ;+emf}tfsf] cGTo
7.20. nfut cg'dfg :jLs[t u/]sf], gfkL u/]sf], sfo{ :jLsf/ u/]sf], sfo{ ;DkGg k|ltj]bg tof/ 

u/]sf], lgdf{0f sfo{ tyf j:t' cfk"lt{sf] hfFrkf; u/]sf] ldlt clgjfo{ ¿kdf pNn]v ug]{ Joj:yf 
ldnfpg' kb{5 . 

•	 clen]v
7.21. ;fj{hlgs vl/b sfo{sf] clen]v Joj:yfkgdf ;DalGwt lgsfon] Wofg lbg'kg]{ b]lvPsf] 

5 . dfn;fdfg / pks/0fsf] ;DaGwdf vl/b ldlt, k|flKt tyf pkof]u ;DaGwL / lgdf{0f 
sfo{sf] clen]v -Inventory_ tof/ ug'{kg]{ b]lvG5 .

7.22. lgdf{0f Joj;foL;Fu /x]sf pks/0f tyf ljQLo cj:yf d"Nof+sg ubf{ lgdf{0f Joj;foLn] 
cfGtl/s /fhZj sfof{nodf a'emfPsf] s/ ljj/0fdf ;+nUg ljQLo ljj/0f cg';f/ x'g'kb{5 .

•	 k/fdz{bftf ;]jf
7.23. k/fdz{bftfn] k]z u/]sf] k|ltj]bg cg';f/ vl/b ;Demf}tf ubf{ saf]n c+s tyf sfo{ ;DkGg 

c+sdf 7"nf] cGt/ b]lvg] u/]sf]n] nfut cg'dfgsf] kl/df0fdf ;fdfGot !% k|ltzteGbf a9L 
km/s k/]df k/fdz{bftfnfO{ lhDd]jf/ agfpg] sfg"gL Joj:yf ug'{kb{5 .

7.24. ;fj{hlgs vl/b lgodfjnL, @)^$ sf] lgod *! -&_ df P]g sf] bkmf #* jdf]lhd vl/b 
;Demf}tf ug]{ k/fdz{bftfn] ;Demf}tf u/]sf] #) lbgleq ;Demf}tfsf] s"n /sd ;d]6\g] u/L 
;fj{hlgs lgsfonfO{ lgzt{ e'QmfgL x'g] k]zfut bfloTj jLdf (Professional Liability 
Insurance) k]z ug'{kg]{ Joj:yf ePsf]df k/fdz{ ;]jf vl/b /sdsf] ;Ldf gtf]lsPsf]n] ;f] 
tf]lsg' kg]{ b]lvG5 .

•	 pkef]Qmf ;ldltdfkm{t sfo{
7.25.	 pkef]Qmf ;ldlt dfkm{t sfd u/fpFbf ;Demf}tf adf]lhdsf] cjlwdf sfo{ ;DkGg gu/]df Dofb yk 

/ sf/jfxL ;DaGwL Joj:yf 5}g . ctM pkef]Qmf ;ldlt dfkm{t sfo{ u/fpFbf ;Demf}tf ubf{ sfo{ 
tflnsf k]z ug'{kg]{ / ;f] cg';f/ sfo{ ;DkGg ePsf] ;'lglZrt x'g] u/L sfo{sf] gfkL clen]v 
k]z ug'{kg]{ Joj:yf yk ug'{kg]{ b]lvG5 . sfj' jflx/sf] kl/l:ylt cfOk/]df k"i6\ofO{ ;lxt Dofb yk 
dfu ug]{, yk Dofbdf klg sfd gu/]df sf/jfxL ;lxt :jLs[tL ug]{ Joj:yf yk ug'{kg]{ b]lvG5 . 
To:t} pkef]Qmf ;ldltn] sfg"gL dfGotf k|flKtsf nflu s'g lgsfodf s] s:tf k|lqmof k"/f u/L 
btf{ x'g'kg]{ eGg] :ki6 Joj:yf gePsf]n] ;f]sf] :ki6 Joj:yf ug'{kg]{ b]lvG5 . 

8.	 lgisif{ M ;fj{hlgs vl/bdf /fHosf] sl/j ^) k|ltzt eGbf a9L vr{ x'g] / vl/b Joj:yfkg 
sfo{ hl6n ePsf]n] n]vfk/LIf0fdf ;d]t a9L a]?h' b]lvg] u/]sf] 5 . ;fj{hlgs vl/b sfo{sf] 
n]vfk/LIf0fdf Ps?ktf sfod u/L u'0f:tLo n]vfk/LIf0f k|ltj]bg tof/ ug]{ sfo{sf] ;DaGwdf 
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;fj{hlgs vl/b Joj:yfkgsf] k|d'v ;d:ofx¿ / ltgsf] ;dfwfgsf] nflu ;DalGwt kIfx¿af6 
Wofg lbg'kg]{, cfjZostf / Ifdtfsf] ljsf;, ;"rgf ;+rf/sf] Joj:yf tyf clen]v Joj:yfdf 
;d]t ;'wf/ ug'{kg]{ b]lvPsf] 5 . 

;Gbe{ ;fdu|L
•	 dxfn]vf k/LIfssf] %$ / %% cf}+ jflif{s k|ltj]bg, dxfn]vf k/LIfssf] sfof{no, sf7df8fF}
•	 ;fj{hlgs vl/bsf] n]vfk/LIf0f lgb]{lzsf, @)^#, dxfn]vf k/LIfssf] sfof{no, sf7df8fF} 
•	 ;fj{hlgs vl/b P]g, @)^#, lgodfjnL, @)^$, sfg'g lstfj Joa:yf ;ldlt, sf7df8fF}
•	 Project Procurement Management, Quentin w. Fleming, FMC press, Howland way, 

tustin California, USA, 2003
•	 Project Risk Management guidelines, Dale F. Cooper, Stephen Grey, Geoffrey 

Raymond and Philwalker, Broadleaf Capital International, England, 2005
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!= ljifo k|j]zM–
 /fHo k|0ffnLsf] ljsf;sf] qmddf ljsl;t ePsf d'n'sx¿n] w]/} cl3 b]lv /fHo sf]ifsf] /sd 

;+sng, kl/rfng,Joj:yfkg ug{ ;+j}wflgs / sfg"gL  Joj:yf u/L hgk|ltlglwsf] /f]xdf cfo Aoo 
ljj/0fsf] k|:t'lt, :jLs[lt, kl/rfng, hfFr k/LIf0f ug]{u/]sf] kfO{G5 . ;fj{hlgs sf]if kl/rfngdf Input 
-- Economy, Process -- Efficiency & Output/ Outcome --- Effectiveness dfq eP/ k'Ub}g cf}lrTo 
(Rationality ) ;d]t k'li6 x'g'kb{5 . 

;fj{hlgs s]fif (Public Purse) ;~rfngsf ;Gbe{df hgtf / ;/sf/ aLr Principal – Agent 
sf] ;DaGw ljsf; x'g u} ljQLo cg'zf;g, kf/bzL{tf, ljQLo hjfkmb]lxtf / ljQLo pQ/bfloTj 
sf nflu  Accounting, Reporting  & Auditing nufotsf cfly{s lqmofsnfkx¿ Jojl:yt ug{ 
yflnPsf] b]lvG5 .

        ah]6 :jLs[lt b]lv To;sf] sfof{Gjog, pkof]usf] cfwf/ / cf}lrTo,k|ltkmnsf] k|efjsfl/tf ;d]tsf] 
hfFr,k/LIf0f, d"Nofs+g ;+j}wflgs lgsfoaf6 u/fP/ k'gM hgtfs} k|ltlglwx¿sf] /f]xdf To;sf] hjfkmb]lxtf 
k|Tofe"t u/fO{G5 . ;'? ;'?df ;fj{hlgs sf]if lgoGq0f ;/sf/sf] d'Vo sfo{ x'Fb} cfPsf]df kl5NNff lbgdf 
gtLhfdf dfq s]lGb|t x'g yfNof] ,To;af6 vf;} ;'wf/ gePkl5 clxn] gtLhfsf nflu lgoGq0fsf] cEof; 
k|rngdf 5 .

 g]kfnsf] jt{dfg ;+ljwfg cg';f/ zf;sLo k|0ffnLdf g} kl/jt{g e} ;+3Lo u0ftGqfTds  Joj:yfsf]  
sfof{Gjogdf ;+j}wflgs ?kn] cfly{s sfo{ k|0ffnL ;d]t k'gAo{al:yt ul/Psf] x'Fbf ;f]xL adf]lhd  ljQLo 
cg'zf;g /  hjfkmb]lxtfsf dfgsx¿ lgwf{/0f ul/Psf 5g\ . ;+ljwfgn] /fHosf tLg} txnfO{ vf; vf; 
k|sf/sf ljQLo clwsf/x¿ k|bfg u/L ljQLo ;+3Lotfsf] cEof;nfO{ sfof{Gjogdf Nofpg txut ¿kdf 
cfjZos sfg"gL Joj:yf ;d]t u/]sf] 5 .

@= jt{dfg ;+ljwfgdf cfly{s sfo{ k|0ffnL M– 
;+3Lo nf]stflGqs u0ftGq  g]kfnsf] d"n ;+/rgf ;+3,k|b]z / :yfgLo tx ;lxt tLg txsf] x'g]u/L 

;+3sf] clwsf/ cg';"rL–%, k|b]zsf] clwsf/ cg';"rL–^,, ;+3 / k|b]zsf] ;femf clwsf/ cg';"rL–& 

 ljQLo ;+3LotfM– ;fj{hlgs ljQ Joj:yfkg 
cg'zf;g / hjfkmb]lxtf

8Da/axfb'/ sfsL{*

* n]vf ;b:o, /fhZj Gofolws/0f,sf7df8f}



/fh:j÷ Rajaswa68

:yfgLo txsf] clwsf/ cg';"rL–* / ;+3, k|b]z / :yfgLo txsf] ;femf clwsf/sf] cg';"rL ;"rL–( df 
plNnlvt ljifodf lglxt /xg]5 / To:tf] clwsf/sf] k|of]u 5'6\6f 5'6|6} clwsf/sf] xsdf ;+3Lo sfg"g / 
cf–cfkm\gf] sfg"g adf]lhd Pj+ ;femf clwsf/sf] xsdf of] ;+ljwfg / ;+3Lo sfg"g,k|b]z sfg"g / ufpF;ef 
jf gu/;efn] agfPsf] sfg"g adf]lhd x'g]5  eGg] ;+j}wflgs k|fjwfg Jojl:yt 5 .

   jt{dfg ;+ljwfgn] ;+3, k|b]z / :yfgLo txsf] clwsf/ k|of]usf nflu cnu cnu cfly{s sfo{ 
k|0ffnLnfO{ Jojl:yt u/L  ;+3Lo ;+l~rt sf]if , k|b]z ;l~rt sf]if / :yfgLo ;l~rt sf]if ;d]t tLg} txsf] 
>f]t kl/rfng, sf]if Joj:yfkg, lgsf;f–vr{ k4lt, hfFr k/LIf0f nufotsf ljQ Joj:yfkg sfo{nfO{  
;+j}wflgs k|Tofe"lt k|bfg u/]sf] 5 .

•	 ;+ljwfg / sfg"g adf]lhd  txut ;/sf/x¿ jLr /fhZjsf] sfF8kmfF8 ug]{ lj:t[t cfwf/ / 9fFrf 
lgwf{/0f ug]{ / /fhZj c;'nLdf ;'wf/ ug'{kg]{ pkfox¿sf] l;kmfl/z ug]{ ,

•	 ;+3Lo ;l~rt sf]ifaf6 k|b]z / :yfgLo ;/sf/nfO{ k|bfg ul/g] cg'bfg ;DaGwdf l;kmfl/z ug]{,] 
;zt{ cg'bfgsf] ;DaGwdf cWoog cg';Gwfg u/L cfwf/ tof/ ug]{, 

•	 ;dli6ut cfly{s ;"rsx¿sf] ljZn]if0f u/L ;+3, k|b]z / :yfgLo ;/sf/n] lng ;Sg] cfGtl/s 
C0fsf] ;Ldf l;kmfl/z ug]{,

•	  k|fs[lts >f]tsf] kl/rfng ubf{ g]kfn ;/sf/, k|b]z ;/sf/ / :yfgLo txsf] nufgL tyf k|ltkmnsf] 
lx:;f lgwf{/0fsf] cfwf/ to u/L l;kmfl/z ug]{ /

•	  k|fs[lts >f]tsf] afF8kmfF8 ;DaGwL ljifodf ;+3 / k|b]z, k|b]z / k|b]z, k|b]z /:yfgLo tx tyf 
:yfgLo txx¿ aLr p7\g ;Sg] ;Defljt ljjfbsf] ljifodf cWoog cg';Gwfg u/L To;sf] 
lgjf/0f ug{ ;dGjofTds ¿kdf sfd ug{ ;'emfj lbg] u/L ;+ljwfgsf] efu–@^ df /fli6«o k|fs[lts 
>f]t tyf ljQ cfof]usf]  Joj:yf ul/Psf] 5 .

	 o;/L k|To]s txdf cnu cnu ;l~rt sf]if /xg] / To;sf] Joj:yfkg ;DalGwt txn] ;+ljwfg, 
/fli6«o k|fs[lts >f]t tyf ljQ cfof]usf] l;kmfl/z / cf–cfkm\gf P]g, lgod, sfo{ljlw / lgb]{lzsf th'{df 
u/L sfof{Gjog ug{ ;Sg] k|fjwfgsf] ls6fgL Joj:yf ul/lbPsf] 5 . 

#= >f]t Pj+ vr{ Joj:yfkg ;DaGwL sfg"gL Joj:yfM–
ax';/sf/x¿ aLr ePsf] /fHozlQmsf] afF8kmfF8nfO{ k|efjsf/L sfof{Gjogdf Nofpg ljQLo 

>f]tsf] af8FkmfF8n] pNn]Vo e"ldsf lgjf{x ub{5 . /fli6«o ljQLo >f]tsf] Gofof]lrt ljt/0fn] ;+3, k|b]z / 
:yfgLo txn] cfkm\gf cfjZoQmfO{ vr{sf ¿kdf k|fyldstfdf ?kfGt/0f ug]{ k|of; ub{5g . k|b]z / :yfgLo 
txx¿sf] cfjZoQmf, ;fwg>f]tsf] pknAwtf / Ifdtfdf Ps?ktf gePsf] / lgl{bi6 lhDd]jf/L k'/f ug{ 
cfkm\gf] cfGtl/s >f]t dfq kof{Kt gx'g] ePsfn] ;+3Lo ;/sf/n] k|b]z tyf :yfgLo txnfO{ /fhZj afF8kmfF8 
/ ljQLo x:tfGt/0fsf] Joj:yf ldnfpg'kg]{ sfg"gL k|aGw ul/Psf] 5 . ljQ cfof]usf ;DaGwdf Joj:yf 
ug{ ag]sf] P]g,@)&$ n]  /fhZj afF8kmfF8sf nflu ;'qut k|fjwfg ls6fg u/L ;'qsf nflu d"n cfwf/x¿ 
/ ;"rsfs+sf] Joj:yf u/]sf] 5 .
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g]kfnsf] ;+ljwfg tyf cGt/;/sf/L ljQ Joj:yfkg P]g @)&$  sf] bkmf # cg';f/ s/ tyf 
u}/ ;DaGwL clwsf/M–

s_ ;+3Lo sfg"g adf]lhd g]kfn ;/sf/n] nufpg / p7fpg ;Sg] s/ tyf u}/ s/M–
 !=	 s/M– ;+:yfut cfos/, JolQmut cfos/,kfl/>lds s/,eG;f/ dx;'n, cGtz'Ns, d"No clej[l4 

s/ .
@= u}/ s/M– /fxbfgL z'Ns, le;f z'Ns,ko{6g b:t'/,;]jf z'Ns b:t'/,h'jf, lr6|7f, Sofl;gf] ,b08 

hl/jfgf .
v_= k|b]z sfg"g adf]lhd k|b]z ;/sf/n] nufpg / p7fpg ;Sg] s/ tyf u}/ s/M–
!= s/ M– 3/ hUuf /lhi6|]zg z'Nsm,;jf/L ;fwg s/,dgf]/~hg s/, lj1fkg s/,s[lif cfodf s/ .
@= u}/ s/M– ;]jf z'Ns b:t'/,ko{6g z'Ns, b08 hl/jfgf .

u_  :yfgLo txsf] sfg"g adf]lhd :yfgLo txn] nufpg  / p7fpg ;Sg] s/ tyf u}/ s/M–
!=	 s/M– ;Dklt s/, 3/ jxfn s/,3/ hUuf /lhi6|]zg z'Ns,;jf/L ;fwg s/,e"lds/ -dfnkf]t_, 

dgf]/~hg s/, lj1fkg s/ , Joj;fo s/ .

@= 	u}/ s/M–– ;]jf z'Ns b:t'/,ko{6g z'Ns, b08 hl/jfgf .

3_  s/ ;DaGwL yk Joj:yfx¿ M–

	tLgj6} txn] k|rlnt sfg"g adf]lhd nfu]sf] cfkm\gf] clwsf/ If]q leqsf] b08 hl/jfgf p7fpg 
;Sg], 

	k|b]z tyf :yfgLo txn] s/ nufpFbf /fli6«o cfly{s gLlt,j:t' tyf ;]jfsf] cf];f/ k;f/, k'FhL tyf 
>d ahf/, l5d]sL k|b]z / :yfgLo txnfO{ k|lts"n gx'g] u/L nufpg' kg]{,

	g]kfn ;/sf/n] ;+3Lo sfg"g adf]lhd k|fs[lts >f]tdf /f]oN6L nufpg / p7fpg ;Sg],
	u}/ s/ lgwf{/0fsf cfwf/M–  g]kfn ;/sf/, k|b]z / :yfgLO txn] j:t' jf ;]jfsf] nfut,;~rfng 

/ ;Def/ vr{nfO{ cfwf/ dfgL u}/ s/sf b/ lgwf{/0f ug"[kg]{ .
	;+3Lo ;+/rgfdf s]xL s/x¿ Ps eGbf a9L txn] p7fpg ;Sg] k|fjwfg /x]sfn]  s/k|zf;gnfO{ 

;/n, ;xh / s/bftfd}qL agfpgM–
 s_	k|b]zn] ;jf/L ;fwg s/ p7fpbf :yfgLo txn] ;jf/L ;fwgdf nufPsf] s/ ;d]t p7fpg], 

:yfgLo txn] 3/hUuf /lhi6|]zg z'Ns p7fpbf, lj1fkg s/ p7fpbf / dgf]/~hg s/ p7fpbf 
k|b]zn] nufPsf] tt\ tt\ s/x¿ ;d]t p7fpg] .

v_	o;/L p7]sf] s/sf] /sd k|zf;lgs vr{ jfkt a9Ldf @) k|ltzt /sd s/ p7fpg] txn] 
cfkm\gf] ;l~rt sf]ifdf hDdf u/L afFsL /sd h"g txsf] s/ p7fPsf] xf] ;f]xL txsf] ;l~rt 
sf]ifdf hDdf ul/lbg] .



/fh:j÷ Rajaswa70

ljefHo sf]ifnfO{ /fhZj afF8kmfF8sf] ;+sng s]Gb|sf] ¿kdf pkof]u u/L d"No clej[l4 s/ , 
cfGtl/s pTkfbgdf p7]sf] cGtz'Ns / k|fs[lts >f]taf6  k|fKt /f]oN6Lsf] /sd ;+3n] k|b]z / 
k|b]zn] :yfgLo tx ;Dd afF8kmfF8 u/L ;DalGwt txn] cf –cfkm\gf] c+z a/fa/sf] /sd cf –cfkm\g} 
;l~rt sf]ifdf hDdf ug]{ k|fjwfg ls6fg ul/Psf] 5 .

cGt/ ;/sf/L ljQ Joj:yfkg P]g,@)&$ n] k|b]z / :yfgLo txsf ;/sf/x¿nfO{ vr{ Joj:yfkgsf 
nflu ljleGg cg'bfgsf] k|aGw u/]sf] 5 . P]gsf] kl/R5]b–$ cg'bfgsf] Joj:yf ;DaGwL v08 M––

 s_ ljQLo ;dfgLs/0f cg'bfg,–– g]kfn ;/sf/n] k|b]z tyf :yfgLo txsf] vr{sf] cfjZoQmf / 
/fhZjsf] Ifdtfsf] cfwf/df cfof]usf] l;kmfl/zdf k|b]z / :yfgLo txnfO{ ljQLo ;dfgLs/0f 
cg'bfg ljt/0f ug]{5 . g]kfn ;/sf/af6 k|fKt cg'bfg / cfkm\gf] >f]taf6 p7]sf] /fhZjnfO{ k|b]zn] 
k|b]z leqsf :yfgLo txsf] vr{sf] cfjZoQmf / /fhZjsf] Ifdtfsf] cfwf/df k|b]z sfg"g adf]lhd 
cfof]usf] l;kmfl/zdf ljQLo ;dfgLs/0f cg'bfg ljt/0f ug]{5 .

v_	;zt{ cg'bfg ––g]kfn ;/sf/n] k|b]z jf :yfgLo tx jf g]kfn ;/sf/sf] s'g} of]hgf sfof{Gjog 
ug{ cfof]un] tf]s]sf] cfwf/ adf]lhd k|b]z tyf :yfgLo txnfO{ ;zt{ cg'bfg k|bfg ug][5 .k|b]zn] 
:yfgLo txnfO{ k|b]z sfg"g adf]lhd cfof]un] tf]s]sf] cfwf/df ;zt{ cg'bfg k|bfg ug]{5 .

u_	 ;dk'/s cg'bfg – g]kfn ;/sf/n] k|b]z tyf :yfgLo txnfO{ k"jf{wf/ ljsf; ;DaGwL s'g} of]hgf 
sfof{Gjog ug{ ;dk'/s cg'bfg k|bfg ug{ ;Sg]5 . ;dk'/s cg'bfg k|bfg ug{ ljleGg cfwf/x¿ 
to ul/g]5g \.k|b]zn] :yfgLo txnfO{ k|b]z sfg"g adf]lhd ;dk'/s cg'bfg k|bfg ug{ ;Sg]5 . 

3_	 ljz]if cg'bfg –– g]kfn ;/sf/n] b]xfosf] s'g} pb]Zo /fvL k|b]z jf :yfgLo txaf6 ;~rfng ul/g] 
s'g} vf; of]hgfsf] nflu ljz]if cg'bfg k|bfg ug{ ;Sg]5 M–

  !=	 lzIff, :jf:Yo, vfg]kfgL h:tf cfwf/e"t ;]jfsf] ljsf; / cfk"lt{ ug]{,
  @= cGt/ k|b]z jf cGt/ :yfgLo txsf] ;Gt'lnt ljsf; ug]{,
  #= cfly{s, ;fdflhs jf cGo s'g} k|sf/sf] lje]bdf k/]sf] ju{ jf ;d'bfosf] pTyfg jf ljsf; 

ug]{  . k|b]zn] :yfgLo txnfO{ k|b]z sfg"g adf]lhd ljz]if cg'bfg k|bfg ug{ ;Sg]5 .
 g]kfn ;/sf/ , k|b]z Pj+ :yfgLo txn] cfjZos sfg"g tyf ;/sf/sf] :jLs[ltdf j}b]lzs cg'bfg 
/ C0f lng ;Sg]5g\ . g]kfn ;/sf/ , k|b]z Pj+ :yfgLo txn] cfof]un] l;kmfl/z u/]sf] ;Ldf leq 
/xL cfGtl/s C0f lng ;Sg]5g\ . t/ k|b]z tyf :yfgLo txn] cfGTl/s jf j}b]lzs C0f Pj+ cg'bfg 
lng g]kfn ;/sf/sf] :jLs[lt lng' kg]{5 .

cGt/ ;/sf/L ljQ Joj:yfkg P]g,@)&$ sf] kl/R5]b–^ sf ljleGg bkmfx¿df ;fj{hlgs vr{sf] 
k|fjwfgx¿ ls6fg u/L ;fj{hlgs vr{ Joj:yfkgnfO{ lgl{bi6 sfo{ljlwdf ;dflxt u/]sf] 5 .  

$=  ljQLo cg'zf;g / hjfkmb]lxtf ;Da4 k|fjwfgx¿ M–

  nf]stflGqs d'n'sdf hgtfsf] y}nL Joj:yfkg / kl/rfng ug]{ lhDd]jf/L kfPsf] ;/sf/n] Principal -- 
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Agent sf] l;4fGt adf]lhd  ;+j}wflgs / sfg"gL  Joj:yfx¿af6 ls6fg ul/Psf cfrf/ ;+lxtfsf] kfngf 
;j} lgsfo / kbflwsf/Lx¿n] c;n dg;fo /fvL ug'{kb{5 . Public Purseaf6 Private Interest k'/f 
ug]{ sfo{ t s] dg;fo  dfq} klg b08gLo x'G5 . g]kfnsf] ljQ Joj:yfkgsf ;DaGwdf ePsf Joj:yfx¿M–

s=  ;+j}wflgs k|fjwfgx¿–– 
		;Dkltsf] xs

    ;fj{hlgs lxtsf nflu afx]s /fHon] s'g} JolQmsf] ;Dklt clwu|x0f ug]{, k|fKt ug]{ jf To:tf] 
;Dklt pk/ c¿ s'g} k|sf/n] s'g} clwsf/sf] l;h{g ug]{ 5}g .

	 t/ s'g}klg JolQmn] u}/sfg"gL ?kn] cfh{g u/]sf] ;Dkltsf] xsdf of] pkwf/f nfu' x'g] 5}g .

	s/ nufpg jf C0f lng gkfO{g] -wf/f !!%_M–

!_	 sfg"g adf]lhd afx]s s'g} s/ nufO{g] / p7fO{g] 5}g. 

@_	 ;+3Lo sfg"g adf]lhd afx]s ;+3Lo ;/sf/n] s'g} C0f lng] / hdfgt lbg] 5}g .

	;+3Lo P]g adf]lhd ljlgof]lht /sd Ps zLif{saf6 csf]{ zLif{sdf /sdfGt/ ug]{ / cfly{s 
sfo{ljlw ;DaGwL cGo Joj:yf ;+3Lo P]g adf]lhd x'g]5 .-wf/f !@%_

	s/ nufpg jf C0f lng gkfO{g] -wf/f @)#_M–

!_	 sfg"g adf]lhd afx]s k|b]zdf s'g} s/ nufO{g] / p7fO{g] 5}g. 

@_	 ;+3Lo sfg"g adf]lhd afx]s k|b]z ;/sf/n] s'g} C0f lng] / hdfgt lbg] 5}g .

	k|b]z P]g adf]lhd ljlgof]lht /sd Ps zLif{saf6 csf]{ zLif{sdf /sdfGt/ ug]{ / cfly{s sfo{ljlw 
;DaGwL cGo Joj:yf k|b]z P]g adf]lhd x'g]5 .-wf/f @!#_

	s/ nufpg jf C0f lng gkfO{g] -wf/f @@*_M-

!_	 sfg"g adf]lhd afx]s :yfgLo txdf s'g} s/ nufpg,p7fpg / C0f lng kfO{g] 5}g .

@_	 :yfgLo txn] cfkm\gf] clwsf/ If]q leqsf] ljifodf /fli6«o cfly{s gLlt,j:t' tyf ;]jfsf] 
cf];f/ k;f/,k'FhL tyf >d ahf/,l5d]sL k|b]z jf :yfgLO txnfO{ k|lts"n gx'g] u/L sfg"g 
agfO{ s/ nufpg ;Sg]5 .

!_	 s'g} ;fj{hlgs kbwf/0f u/]sf] JolQmn] e|i6|frf/ u/L clVtof/sf] b'?kof]u u/]sf] ;DaGwdf 
clVtof/ b'?kof]u cg';Gwfg cfof]un] sfg"g adf]lhd cg';Gwfg ug{ jf u/fpg ;Sg]5 .

	 "/fi6|klt / pk/fi6|kltsf] sfof{no, ;jf}{Rr cbfnt,;+3Lo ;+;b,k|b]z ;ef, k|b]z ;/sf/,:yfgLo 
tx,;+j}wflgs lgsfo jf ;f] sf] sfof{no,cbfnt, dxfGofolwjQmfsf] sfof{no / g]kfnL ;]gf, 
g]kfn k|x/L jf ;z:q k|x/Lan,g]kfn nufotsf ;j} ;+3Lo / k|b]z ;/sf/L sfof{nosf] n]vf 
sfg"g adf]lhd lgoldttf, ldtAolotf,sfo{bIftf, k|efjsfl/tf / cf}lrTo ;d]tsf] ljrf/ u/L 

dxfn]vf k/LIfsaf6 n]vf k/LIf0f x'g]" dxfn]vf k/LIfssf] sfd, st{Jo / clwsf/ wf/f 
@$! df Jojl:yt ul/Psf] 5 .
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v_ sfg"gL tyf gLltut k|fjwfgx¿ M

	 ljQLo ;+3Lotf sfof{Gjog ub}{ n}hfg] qmddf  cfjZos dfkb08 , sfo{ljlw / lgb]{lzsfx¿  Pj+ 
lgDgfg';f/sf sfg"gL÷gLltut  cfwf/ tof/ u/L sfof{Gjogdf NofO{Psf] 5M– 

•	 /fli6«o k|fs[lts >f]t tyf ljQ cfof]usf ;DaGwdf Joj:yf ug{ ag]sf] P]g,@)&$
•	 cGt/;/sf/L ljQ Joj:yfkg P]g,@)&$
•	 :yfgLo ;/sf/ ;~rfng P]g,@)&$
•	 k|b]z s/ tyf u}/ s/ /fhZj ;DaGwL P]g,@)&%
•	 k|b]z ljQ Joj:yfkg P]g,@)&%
•	 ;+3Lo cfly{s P]g,
•	 k|b]z cfly{s P]g,
•	 ;DalGwt :yfgLo txsf] cfly{s P]g
•	 ;+3Lo ;/sf/af6 k|fKt kl/kq, lgb]{zg,dfu{ bz{gx¿
•	 /fli6«o k|fs[lts >f]t tyf ljQ cfof]uaf6 k|fKt kl/kq, lgb]{zg,dfu{ bz{gx¿

	 ljQLo ;+3Lotf sfof{Gjogsf] l;nl;nfdf ;+ljwfg, cGt/ ;/sf/L ljQ Joj:yfkg P]g / /fli6«o 
k|fs{lts >f]t tyf ljQ cfof]u ;Da4 P]g adf]lhdsf sfg"gL ;+/rgf / k|lqmofut ;/nLs/0fsf 
nflu cfjZos dfkb08 sfo{ljlw / lgb]{lzsfx¿ th'{df e} sfof{Gjogdf cfPsf . k|b]zsf] Psn 
clwsf/, k|b]z / :yfgLo txsf] ;femf clwsf/ If]qdf /x]sf s/ tyf z'Ns nufpg]] / p7fpg] 
ljifodf k|b]z s/ tyf u}/ s/ ;DaGwL P]g hf/L e} sfof{Gjogdf cfPsf], k|b]z / :yfgLo tx aLr 
/fhZj afF8kmfF8 /  ljQ x:tfgt/0fsf nflu k|b]z ljQ Joj:yfkg P]g nfu' ePsf],;femf clwsf/ 
I]fqdf /x]sf s/ tyf z'Nssf b/x¿ k|b]z cfly{s P]gdf tf]lsPsf] . 

 	 ;+3Lo cfly{s P]g - bkmf @%_ cg';f/ ;jf/L ;fwg s/ / 3/ hUuf /lhi6|]zg z'Nssf] cGtl/d 
k|zf;g ;DaGwL Joj:yfdf k|b]z / :yfgLo txx¿ ;wg>f]t, k|ljlw,hgzlQm tyf sfof{no 
Joj:yfkg geP;Dd g]kfn ;sf/n] tf]s] cg';f/ oftfoft Joj:yf sfof{no / dfnkf]t 
sfof{noaf6} ;+sng e}/x]sf] 5 .

	 ;+3, k|b]z / :yfgLo txsf] ljefHo sf]ifx¿ ;~rfngdf NofO{Psf] ,k|b]z ;/sf/sf] ah]6 lgsf;f 
sfo{ljlw / Psn vftf sf]if k|0ffnL cg';f/ n]vfs+g ug]{ cfjZos k|0ffnLsf] Joj:yf u/L  
k|b]z sf]if tyf n]vf lgoGqs sfof{nosf] :yfkgf ;d]t ul/;lsPsf] . k|b]z / :yfgLo txsf] 
s/ clwsf/ x:tfGt/0f e};s]sf] ,;+ljwfg / P]g ljk/Lt k|b]z / :yfgLo txn] nufPsf s/x¿df 
aGb]h nufO{ k|b]z / :yfgLo txsf] s/ ;d:of ;dfwfg ug{ ul7t pRr:t/Lo ;ldltsf] k|ltj]bg 
sfof{Gjogdf NofO{Psf] .
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% 	 ljQLo cg'zf;g / hjfkmb]lxtfsf] jt{dfg cj:yf M– 

	 ;fj{hlgs >f]tsf] k|flKt tyf pkof]usf ;DaGwdf lgoldttf, ldtAolotf, sfo{bIftf, k|efjsfl/tf 
/ cf}lrTosf] cfwf/df ;+3Lo, k|b]z / :yfgLo txsf ;j} sf]ifx¿sf] lx;fj oyfy{k/s /x]sf] 
Pj+ ;j} lgsfox¿sf], :ki6 gLlt / pb]Zo cg';f/ sfo{ eP u/]sf] / ldtAolotfk'j{s vr{ u/L 
hjfkmb]lxtf / lhDd]jf/L k'/f u/]sf]  nufotsf ljifox¿df ;'lglZrt e} plrt lgisif{ / ;'emfj 
k|bfg ug'{ Pj+ ljQLo k|ltj]bg pk/ plrt cfZj:ttf lbnfpg' clGtd n]vfk/LIf0fsf] d'Vo pb]Zo 
/x]sf] 5 . 

	 ;+j}wflgs Joj:yfg';f/ jflif{s  n]vfk/LIf0f k|ltj]bg dxfn]vf k/LIfsn] /fi6|klt ;dIf k|:t't 
ug]{ k|fjwfg /flvPsf] 5 . cfkm" ;dIf k]z x'g cfPsf] k|ltj]bg /fi6|kltn] k|wfgdGqLnfO{ / 
k|wfgdGqLn] Joj:yflksf k|d'v - ;efd"v_ nfO{ x:tfGT/0f ug]{ k|rng 5 . ;efd'vn] cfkm"n] 
k|fKt u/]sf] k|ltj]bg ;fj{hlgs n]vf ;ldltnfO{ cfjZos 5nkmnsf nflu lbg] / ;fj{hlgs n]vf 
;ldltn] cfkm} jf pk;ldlt dfkm{t k|ltj]bs ;+:yf / >f]t kl/rfng ug]{ lhDd]jf/L kfPsf] sfo{sf/L 
txsf n]vf pQ/bfoL clws[t ;d]tnfO{ /fvL bkmfjf/ 5nkmn u/fO{G5 . 5nkmnsf] l;nl;nfdf 
;fj{hlgs n]vf ;ldltsf kbflwsf/L -hgtfsf k|ltlglw_ sf] /f]xj/df n]vfk/LIf0fdf p7]sf 
s}lkmotx¿sf cfwf/df n]vfk/LIf0f ug]{ lgsfoaf6 k|ltlglwTj ug]{ kbflwsf/Ln] k|Zg /fVg] / 
sfo{sf/L tkm{sf n]vf pQ.bfoL clws[tn] hjfkm lbg] sfo{ ul/G5 . o;/L hgk|ltlglwn] a[xt 
5nkmn u/L th'{df u/]sf] ah]6,cfly{s P]g / ljlgof]hg P]gaf6 sfo{sf/LnfO{ >f]t kl/rfng Pj+ 
vr{ Joj:yfkg ug{ lbO{Psf] clVtof/Lsf cfwf/df  ldtAolotf, sfo{bIftf / k|efjsfl/tf ;lxt 
cf}lrTok"0{ 9+un] sfo{ ;Dkfbg eof] ePg egL km]/L hgtfs} k|ltlglw dfkm{t cfZjZttf k|fKt 
ug]{ ;+j}wflgs k|fjwfg 5 . o;af6 ljQLo cg'zf;g / hjfkmb]lxtfsf] k|Tofe"lt u/fpg] k|of; 
;+j}wflgs ?kd} ePsf] b]lvG5 . dxfn]vf k/LIfssf] sfof{non] cf=j= @)&$.)&% sf] cfly{s 
sf/f]jf/sf] n]vfk/LIf0f u/L @)&%.!@.@( ut] ;DdfggLo /fi6|klt ;dIf k|:t't u/]sf] %^ cf} 
k|ltj]bgsf s]xL c+zx¿ s]nfpbf o; k|sf/ b]lvg cfof] M–

!=	 n]vfk/LIf0f ul/Psf] lgsfout ljj/0fM–  -?= s/f]8df_

qm=;= lgsfo ;+Vof n]=k= /sd 
?=

a]?h' /sd ?= n]=k= c+sdf 
a]?h'sf] k|ltzt

 s ljQLo n]vfk/LIf0f
!= ;+3Lo ;/sf/L sfof{no $*$! @),)*,*$ !,)^,#$ %=@( 
@ k|b]z ;/s/L sfof{no ^* @,^@ !( &=@%
# :yfgLo tx &$& %,&!,%! @$,!$ $=@@
$ ;ldlt / cGo ;+:yf – 

lhNnf ;dGjo ;ldlt ;d]t
*^! @,%#,&@ !),#* $=)(
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% ;+ul7t ;+:yf (( @#,@$,@# a]?h' nut ;DalGwt ;+:yfn] g} 
/fVg]

v sfo{d"ns, ;"rgf k|ljlw 
/ ljz]if n]vfk/LIf0f
 - sfo{d'ns @@,;"rgf 
k|ljlw #,jftfj/0fLo 

!,ljz]if @_

@* ––– –– ––

 hDdf ^^$$ %!,^),(@ !,$!,)%

pNN]lvt cfFs8faf6  ah]6 tyf sfof{Gjog OsfO{ a9L ePsf sf/0fn] dfq clgoldttf÷a]?h'  a9\g] xf]O{g 
/x]5 eGg] tYo k|b]zsf] a]?h'sf] cfsf/af6 k'li6 x'G5 . dxfn]vf k/LIfssf] sfof{non] kl5Nnf lbgdf 
a]?h" pTkfbgsf] cfsf/nfO{ sfo{;Dkfbg bIftf ;+u t'ngf ug]{ ;Gbe{df s'n n]vfk/LIf0f c+s -cfly{s 
sf/f]j/ kl/df0f_ sf]  kfFr k|ltzt eGbf 36L x'g'kg]{ dfkb08 to u/]sf] 5 . ! k|ltzt eGbf  36L x'g'nfO{ 
cfly{s cg'zf;g sfod ePsf] dflGg5 . %^ cf} k|ltj]bg cg';f/ a]?h'sf] k|sf/ut tYofs+M–                            

                                                                                      - ?= nfvdf_

qm=;= juL{s/0f ;+3Lo 
;/sf/L 
sfof{no 

k|b]z 
;/sf/L 
sfof{no

:yfgLo 
tx

;ldlt . 
;+3;+:yf . lh;; 
;d]t

hDdf a]?h' 
/sd

s"n 
a]?h'df 
k|ltzt

! c;'n ug'{kg]{ #@)#%@ @!! @&@!^ ^(&( #%$&%* @%=!%
@ lgoldt ug'{kg]{ @(@%$@ ^^# !$*!^) &%%^* %!^*## #^=^%

s_ clgoldt ePsf] ^^&#* @(^ ^#@%$ @)$^$ !%)&%@ !)=^(
v_ k|df0f sfuhft k]z 
gePsf]

@!%@%# #^& *$@$$ %$((! #%$*%% @%=!^

u_ lhDd]jf/L g;f/]sf]  ))) ))) $!& % $@@ )=)#
3_;f]wegf{ glnPsf] !)%%! ))) @$% !)* !)()$ )=&&

# k]ZsL $%)$*^ !)&& ^^)$) @!@!! %#**!$ #*=@)
s_ sd{rf/L k]ZsL @^&) @ @#!^$ @$( @^)*% !=*%
v_df]ljnfO{h]zg k]ZsL @^#^(( ))) ))) ))) @^#^(( !*=&)
u_ k|ltt kq k]ZsL *&$%! ))) ))) ))) *&$%! ^=@)
3_ cGo k]ZsL (^^^^ !)&% $@*&^ @)(^@ !^!%&( !!=$%

hDdf ?= !)^##*) !(%! @$!$!^ !)#&%* !$!)%)% !))=))
ljut nfdf] ;do b]lv dxfn]vf k/LIfssf] sfof{non] jflif{s ¿kdf cfly{s sf/f]jf/sf] n]vfk/LIf0f u/L 
k|ltj]bg lbg] qmddf a]?h'sf] cfsf/, u'0f:t/ / t'ngfTds ljj/0f k|:t't ub}{ cfPsf]df cfsf/df a9f]Q/L, 
u'0f:t/df Go"gtf / t'ngfdf c;'n ug'{kg}{ a]?h'sf] dfqf a9\b} uPsf] b]lvG5 . k|rlnt sfg"g Pj+ n]vfs+g 
k|lqmofdf ePsf sdLsdhf]/Laf6 p7\g]  lgoldt ug]{ a]?h' k|df0f sfuhftaf6 ;Dk/LIf0f x'g] t/ c;'n ug]{ 
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a]?h' cfjZos sfg"gL sf/jfxLsf] k|lqmof cjnDag u/L c;'n km5|of}{6 ug'{kg]{ x'G5 . c;'n ug]{ a]?h' 
a9\g' eg]sf] ljQLo cg'zf;g / hjfkmb]lxtfdf x|f; cfpg' xf] . ljut % jif{sf] cjlw x]bf{ *=^) k|ltzt 
b]lv  %^ cf} k|ltj]bg ;Dddf  @%=!% k|ltztsf] tYofs+ b]lvG5 h;dWo] %$ cf} k|ltj]bgdf em08} cfwf 
lx:;f a]?h' c;'n ug'{kg]{df b]lvg'n] ljQLo cg'zf;gsf] gfh's cj:yf lrq0f ub{5 . lgoldt ug]{ / k]ZsL 
afFsLsf] cj:yf klg sd 8/ nfUbf] eg] 5}g . 

 k|ltj]bg cjlw  c;'n ug]{ a]?h'  lgoldt ug]{ a]?h' k]ZsL a]?h'
%! cf} @)&) - cf=j= @)^(.)&)_ (=^@ k|ltzt $*=(^ k|ltzt $!=$@ k|ltzt
%@ cf} @)&! - cf=j= @)&).)&!_ (=^@ k|ltzt $*=(^ k|ltzt $!=$@ k|ltzt
%# cf} @)&@ - cf=j= @)&!.)&@ *=^) k|ltzt $%=@^ k|ltzt $^=!$ k|ltzt
%$ cf} @)&# - cf=j= @)&@.)&#_ $@=$* k|ltzt #!=@* k|ltzt @^=@$ k|ltzt
%% cf} @)&$ - cf=j= @)&#.)&$_ !%=$& k|ltzt $)=#( k|ltzt $$=@$ k|ltzt

c;'n ug]{ a]?h' @% k|ltzt eGbf a9L x'g'n] ljQLo cg'zf;g / hjfkmb]lxtfsf ;Gbe{df  dxfn]vfk/LIfssf] 
sfof{noaf6 k|bfg ug]{ sul/Psf  ;'wf/sf ;'emfjx¿ sfdofjL x'g g;s]sf] k|dfl0ft x'G5 . lgoldt tkm{ 
sfuh k|df0f gePsf] a]?h' a9\g'n] sg"gL k|lqmofsf] cjnDag sdhf]/ /x]sf], kf/bzL{tf Go"g ePsf] 
cg'e't x'g cfp5 . To;}u/L k]ZsLdf ePsf] a9f]Q/Ln] ;dodf sfdsf] km/kmf/s gx'g] u/]sf], cfjZos 
eGbf a9L k]ZsL lbg] u/]sf], ;dodf km5|of}{6 gu/]sf], :yfgLo txdf sd{rf/L k]ZsL cTolws /x]sf] b]lvG5 . 
sd{rf/L k]ZsL a9L x'g'n] ljQLo cg'zf;g, kf/bzL{tf / hjfkmb]lxtf Pj+ >f]tsf] kl/rfngdf ldtAolotf 
/ sfo{bIftfsf] cefj ePsf] b]lvG5 .

cWffjlws a]?h'sf] cj:yf lgDgfg';f/ b]lvG5M–     - ?=nfvdf _

lgsfo÷ljj/0f ;+3Lo ;/sf/L 
sfof{no

;+ul7t ;+:yf,;ldlt 
cGo ,;+:yf

k|b]z ;/sf/L 
sfof{no

:YffgLo 
tx

hDdf

ljutsf] a]?h" @!#^^&( ^@^!@* ))) !$@$^) @()%@^&
;dfof]hgaf6 yk÷ 36 !@$&^@ -!!(#!!_ ))) !) %$^!
km5|of}{6 tyf ;Dk/LIf0f $^$*)* %&^(* ))) @#(^@ %$^$^*

afFsL !&((^^## $$(!!( ))) !!*$(* @#^$@^)
rfn" jif{sf] yk= a]?h' !)^##*) !)@&%* !(%! @$!$!^ !$!)%)$

cwfjlws afFsL a]?h' @*^))!# %%@*&& !(%! #%((!$ #&&$&^%
a]?h" dWo] k]ZsL a]?h'  !)###(@ ;+:yfutsf] ljj/0f 

;DalGwt ;+:yfdf 
/x]sf] .

!)&& ^^)$) !!))%)(
s"n a]?h'df 
k]ZsLsf] 
c+z -@(=!% 
k|ltzt_
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ljut jif{sf a]?h'x¿ k|df0f sfuhft h'6fO{ ;Dk/LIf0f ug{ u/fpg 7"nf] hgzlQm Pj+ >f]t ;fwg vr{ e}/x]sf] 
5 . t/ pNn]lvt tYofs+af6 o:tf] k|of;af6 ePsf] km/kmf/s /sd eGbf rfn' jif{df ;+3, k|b]z / :yfgLo 
tLg} txdf yk  ePsf] a]?h' c+s a9L x'g'n] a]?h' km/kmf/sdf ;'wf/ x'g] cj:yf b]lvb}g . o;sf nflu 
;+oGqut, sfg"gL / k|lqmofut k'g/fjnf]sg h?/L 5 . k]ZsL aFfsLsf] c+z 7"nf] b]lvbf lglIqmo >f]tsf] 
kl/df0f a9]sf] dfq geO{ sfdsf] km/kmf/s ug]{ / k|lqmof 6'+uf] nufO{ vr{ ePsf] cfof]hgf jf If]qaf6 
hgtfnfO{ nfe ljt/0f ug]{ sfo{df ;d]t ljnDa x'g'n] ljQLo cg'zf;g / hjfkmb]lxtfdf k|Zg p7\g]]] u/]sf] 
5 .

dxfn]vf k/LIfsn] cf=j= @)&$.)&% sf]  jflif{s cfly{s sf/f]jf/sf] n]vfk/LIf0f ubf{ ljQLo cg'zf;g 
/ ;fj{hlgs hjfkmb]lxtfsf ;Gbe{df lqmofsnfkut ¿kdf pNn]v u/]sf tYox¿ s]nfpbf / tYofs+sf] 
ljj]rgf af6 ljBdfg ;+j}wflgs / sfg"gL k|fjwfgx¿sf] sfof{Gjog sdhf]/ /x]sf], lgodg ug]{ lgsfox¿ 
k|efjsf/L gePsf] / ljQLo Joj:yfkgdf ;+nUg kbflwsf/Lx¿ Ifdtfjfg, bIf / pRr dgf]jno'Qm gePsf] 
tYo phfu/ x'G5 . k|rlnt P]g sfg"g adf]lhd sfdsf/jxL ug]{ / gug]{ / gu/fpg]nfO{ k'/:sf/ / b08sf] 
k|efjsf/L sfof{Gjog x'g g;sL of] cj:yf l;h{gf ePsf] :ki6 x'G5 . cfof]hgfut sfof{nox¿df 
dGqfnosf] g]t[Tj km]l/P ;+u} cfof]hgf k|d'v nufot d'Vo d'Vo sfddf ;+nUg x'g] k|fljlws sd{rf/Lx¿ 
km]l/g], k|d'v km]l/gf ;fy sfof{no ;/;hfj6df vr{ a9\g] / cg'udg sf gfddf tfn's ljefu, dGqfno 
/ afx|o lgsfo ;d]t tLyf{6g / ko{6gsf nflu cfpmhfpM ug]{ k|rngn] pkl/Aoo  vr{ (Overhead 
Expenses) a9\g] u/]sf] 5, h'g n]vfk/LIfssf] cfFvfaf6 x]bf{ a]?h'df kb{5 .

^=	 ;+3fTds ljQLo Joj:yfkgsf ;d:of Pj+ r"gf}tLx¿M– 

     ;+3Lotf g} gjLg ljifo ePsfn] ljQLo ;+3Lotfsf] cEof; h6Ln / k]lrnf] x'g]  b]lvG5 . d'n'snfO{ 
;+3Lo k4ltaf6 ;~rfng ug'{kg]{ cj:yfdf s]Gb|df cfl;g /fhg}lts g]t[Tj / pRr k|zf;sx¿ cfkm\gf] 
e}/x]sf] If]qflwsf/ / zlQmdf x\f; cfpFnf ls eGg] qf;df / k|fb]lzs Pj+ :yfgLo txsf /fhg}lts 
g]t[Tjdf /xg]x¿ cfkm" ;fj{ef}d / :jtGq cnUu} d'n's xf] eGg] dgf]lj1fgn] u|:t 5g\ . o:tf] kl/j]zsf 
sf/0f ljQLo ;+3Lotf sfof{Gjogdf ;}4flGts, dgf]j}1flgs, Joj:yfksLo,cfly{s , ;fdflhs Pj+ 
Aoaxf/hGo ;d:of / r"gf}ltx¿sf] y'k|f] nfu]sf] 5 . ljQLo clwsf/ a9L ;] a9L cfkm"df lgxLt 
/fVg vf]Hg]x¿ aLr ;xdlt, ;dGjo / ;xsfo{ :yflkt u/L ;+j}wflgs k|fjwfg cg';f/ afF8kmfF8  , 
Joj:yfkg Pj+ cEof; r'gf}ltk"0f{ 5 . a'Fbfut ¿kdf pNN]v ubf{M––

•	 k|b]z / :yfgLo txdf ah]6 tyf sfo{qmd kfl/t tyf :jLs[t gu/L vr{ ug]{, ;dod} cBfjlws 
k|ltj]bg tof/L / ;fj{hlgs gug]{, cfGtl/s lgoGq0f Pj+ n]vfk/LIf0f  k|efjsf/L t'Nofpg O{R5's 
gx'g] r"gf}lt 5g\ . k|b]z / :yfgLo txn] cfjlws of]hgf Pj+ dWosflng vr{ ;+/rgf tof/L x'g 
g;Sg',/ dWosflng vr{ ;+/rgf k4ltnfO{ sfg"gL ?kn] clgjfo{ ul?Psf] t/ cfjZos bIftf / 
lj1tfsf] cefj /x]sf] ,

•	 ;+3Lo ;/sf/af6 k|fKt x'g] /sdsf] ;Ldf ;dodf k|fKt gx'g',;+3Lo ah]6 / k|fb]lzs ah]6 k]z ug]{ 
;dofjlw sd-!% lbg dfq_ x'g', k|b]z of]hgf cfof]usf] u7g, e"ldsf / lhDd]jf/Ldf k|b]zx¿ 
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jLr ljljwtf / cGof}ntf sfod} /xg', 

•	 ljefHo sf]ifx¿ :yfkgf ePsf t/ k"0f{ ¿kdf ;~rfngdf cfpg g;]s]sf, ;– ;fgf / b]fxf]l/g] u/L 
cgluGtL cfof]hgfx¿ ;dfj]z ul/g', ;+3 / k|b]zsf] vr{ zLif{s km/s x'g', ah]6 / sfo{qmd ;+u;+u} 
sfof{nox¿ x:tfGt/0f x'g'kg]{df ;f] x'g g;sL sxL+ sfof{no dfq / sxL+ cfof]hgf / sfo{qmd dfq 
x:tfGt/0f x'g' cflb .

•	 k|b]zn] ;+3Lo ;/sf/df / :yfgLo txn] k|b]z / ;+3Lo ;/sf/df k7fpg' kg]{ vr{sf] k|ltj]bgsf] 
9fFrfsf] cefj x'g', k|b]z ;l~rt sf]ifsf] k|ltj]bgsf] 9fFrf olsg gx'g', k|b]z ;l~rt sf]if ;~rfng 
ug]{ a}+sx¿nfO{ tfn's lgsfoaf6  ;dod} kof{Kt lgb]{zg gx'g' cflb .

•	 ;fljssf] n]vf k|0ffnL / 9fFrfsf] :jLs[lt Joj;yfn] ;+3Lo cfly{s k|zf;gnfO{ sfd rNg] 
ePtfklg k|b]z / :yfgLo txsf &^) lgsfosf ;l~rt sf]if Joj:yfkgsf nflu n]vf 9fFrf 
th'{df, :jLs[lt / k|of]usf ;DaGwdf ;dod} g;f]r] lx;fadf a]lylt cfo{ ljQLo cg'zf;g / 
hjfkmb]lxtf lkmtnf] x'g] r'gf}lt 5 .

•	 cGt/ tx åGb, cGt/ k|b]z / cGt/  :yfgLo tx åGb, k|ltikwf{ / k|fs[lts >f]tsf] pkof]udf cfO{ 
kg]{  ;d:ofdf b]lvg] ;Sg] ;dGjosf] cefjnfO{ ;Daf]wg ug'{kg]{ ljifo r'gf}ltk"0f{ 5 .

•	 k|b]z txn] ;+ljwfgtM k|fKt u/]sf] /fhZjsf >f]tx¿ ckof{Kt ePsfn] >f]tsf] cefjdf k|b]z 
txsf] k|efjsf/L sfo{ ;Dkfbgdf sdL cfO{ tLg txsf] ;+/rgfdf g} k|Zg p7g ;Sg] r"gf}lt 5 .

•	 ljQLo x:tfGt/0f ;fdlos, lg:kIf, cfjZoQmf / Ifdtfdf cfwfl/t t'Nofpg' klg r"gf}ltk"0f{ 5 .

•	 k|b]z / :yfgLo txsf hgk|ltlglw / sd{rf/Lx¿sf] Jjo:yfksLo Ifdtfsf] cefj k"lt{ ug{ 
lghx¿sf] 1fg,;Lk, Ifdtf, lj1tf clej[l4sf] ;Gbe{ klg r"gf}ltk"0f{ g} 5 . 

•	 zf;sLo k|0ffnLsf] zlQmsf] c+z ljefhg ePs} cfwf/df  e|i6frf/sf] ljs]Gb|Ls/0f / lj:t[s/0f 
ePsf] ljifon] cfd rf;f] kfPsf] 5 , t;y{ ;du| zf;sLo k|0ffnL / ;f] leqsf] k|zf;g 
Jjo:yfkgnfO{  kf/bzL{ / :jR5 t'Nofpg' r"gf}ltk"0f{ 5 . k|efjsf/L cg'udg, ;'kl/j]If0f ;+oGqsf] 
lgdf{0f, ljQLo ljjfb ;dfwfg ;+oGqsf] Ifdtf ljsf; Pj+ lIftLhLo /pWj{ (Horizental & 
Vertical) ljQLo c;Gt'ngnfO{ ;Daf]wg ug]{ sfo{ r"gf}ltk"0f{ 5 .

•	 ;"rgf  k|ljlwdf cfwfl/t k|0fnLx¿sf] :yfkgf u/L ah]6sf] ljlgof]hg, sfof{Gjog nufot ;du| 
k|lqmofdf bIftf xfl;n ug'{ r"gf}ltk"0f{ 5 .

•	 ;dk'/s cg'bfg, cfGtl/s C0f / j}b]lzs ;xfotf kl/rfng ug{ / ;zt{ cg'bfg sfof{Gjog 
k|lqmofdf k|efjsfl/tf xfl;n u/L ljQLo x:tfGt/0f k|lqmofdf ;'wf/ Nofpg' r"gf}lt /x]sf] 5 .

•	 ;'b[9, :jrflnt, PsLs[t sf]if k|jfx / k|ltj]bg k|0fnL :yfkgf u/L k|efjsf/L sfof{Gjogaf6 
ljQLo ;'zf;g clej[l4 ug'{ r"gf}ltk"0f{ b]lvG5 . 

&= 	;d:of Pj+ r"gf}lt ;dfwfgsf pkfox¿M–

	 ;du| ljQLo Joj:yfkgdf b]lvPsf ;fgf 7"nf ;j}vfn] ;d:of / ltgsf]  ;dfwfgaf6 cj;/sf] 
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ljsf; x'g] r"gf}ltx¿nfO{ cNksfnLg / bL3{sflng k|s[ltdf juL{s/0f u/L ;Daf]wg ug'{kg]{ x"G5 . 
zf;g, k|zf;g / Joj:yfkg hlt ;jn, ;Ifd / k|efjsf/L x'Fb} uof] Tolt g} dfqfdf ;d:of Pj+ 
r"gf}ltx¿ ylkb} hfG5g\ . t;y{, Ps}k6s ;j} ;d:of / r"gf}ltx¿ l5dNg] k|oTg b':;fx; dfq x'g]5 . 
;d:of / r"gf}ltsf] juL{s/0f u/L ltgsf] lg/Gt/sf] ;'wf/sf nflu sfo{ of]hgf agfO{ lgDg k|oTg 
ug'{kb{5 M–

s_	cNksflng pkfox¿ ––  

	;+j}wflgs k|fjwfgsf] sfof{Gjogsf  nflu cfjZos P]g, lgod, sfo{ljlw, lgb]{lzsf th'{df 
u/L k|efjsf/L sfof{Gjog ug'{kb{5,. th'{df ePsf gLltut / sfg"gL k|fjwfgx¿sf] sfof{Gjog 
k|efjsf/L / gtLhfd'vL agfpg' kb{5 . 

	;+3Lo cfly{s k|zf;g ;~rfngdf /x]sf] cfly{s sfo{ljlw P]g,@)%% / lgodfjnL,@)^$ df 
ePsf k|fjwfgx¿nfO{ ljQLo ;+3Lotf cg's'n t"Nofpg, kbflwsf/Lx¿sf] sfd, st{Jo clwsf/ 
k'gk{l/efflift ug{ / b08 ;hfosf k|fjwfgx¿df ;'wf/ ug{ cfjZos e};s]sfn]  k'gn]{vg jf 
cfjZos kl/dfh{g ug{ h?/L ePsf] 5 .

	;+3Lo ;/sf/sf tLgj6} txn] cf–cfkm\gf] lgsfosf] cfGtl/s lgoGq0f k|0ffnL Jojl:yt u/L 
k|efjsf/L sfof{Gjogdf Nofpg' kb{5 .

	;+ljwfgsf] wf/f @#^ df ePsf] cGt/ k|b]z Aofkf/ ;DaGwL Joj:yfg';f/– …Ps k|b]z jf :yfgLo 
txaf6 csf]{ k|b]z jf :yfgLo txsf] If]qdf x'g] j:t'sf] 9'jfgL jf ;]jfsf] lj:tf/ jf  s'g} k|b]z 
jf :yfgLo txsf] If]qdf x'g] j:t'sf] 9'jfgL jf ;]jfsf] lj:tf/df s'g} lsl;dsf] jfwf cj/f]w 
ug{ jf s'g} s/, z'Ns, b:t'/ jf dx;'n nufpg jf To:tf] ;]jf jf j:t'sf] 9'jfgL jf lj:tf/df 
s'g}  lsl;dsf] e]befj ug{ kfO{g] 5}g .Ú ePsf] k|fjwfgdf ;j} k|b]z / :yfgLo tx ljZj:t x'g]u/L 
O{dfGbf/ /xg'kb{5 .

	s}Gb|sf hgk|ltlglw / pRr kb:y kbflwsf/Lx¿n] ;+3LotfnfO{ clwsf/ k|Tofof]hgsf ¿kdf dfq 
a'em\g] / k|b]z tyf :yfgLo txn] j]nufdsf] :jtGqtfdf /dfpg] sf]lzz ug'{ x'b}g .

	ljQLo ;+3Lotfsf nflu cfjZos ah]6sf] th'{df / :jLs[lt ug]{ k4ltsf] ljsf;,n]vf 9fFFrf, ;"rgf 
k|0ffnL, k|ltj]bgsf] 8fFrf / ;dofjlw / a'emfpg' kg]{ lgsfox¿ , cfGtl/s lgoGq0f, cfGtl/s Pj+ 
clGtd n]vf k/LIf0f, hgk|ltlglwx¿af6 ljQLo hjfkmb]lxtf xfl;n ug]{ k|aGw ;d]tsf] oyf]lrt 
Joj:yfkg z'?sf] cj:yfaf6} yfngL ug{" kb{5 . ;'b[9  tYofs+ / ;"rgf k|0ffnLsf] :yfkgf -(Sub-
national Treasury Regulatory Application-- SuTRA / LMBIS/ BMIS )  u/L of]hgf, 
cfof]hgf,ah]6 tyf sfo{qmdnfO{ j:t'ut,oyfy{ / sfof{Gjog of]Uo t'Nofpg' kb{5 .

	;+3af6, k|b]z / k|b]zaf6 :yfgLo txdf hfg] ljleGg cg'bfg ljt/0fsf] dfkb08 kf/bzL{ , 
;dGoflos , cfjZoQmf / Ifdtfdf cfwfl/t t'Nofpg' kb{5 .

	;zt{ cg'bfg x:tfgt/0f k|lqmofdf ;'wf/ ug{ 7"nf / ljz]if k|s[ltsf cfof]hgf afx]s cGo ; 
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;fgf cfof]hgf s]Gb|af6 to gu/L If]q tf]sL cfof]hgf 5gf}6sf] lhDdf k|b]znfO{ lbg] Joj:yf u/L 
k|lta4 / k|zf;lgs vr{, sfo{qmd tyf k'FhLut vr{ 5'6|6ofO{ Psd'i6 /sd k7fpg] k|jGw ug'{kb{5 .

v_ bL3{sfnLg pkfox¿  

	cNksfnLg pkfoaf6 cfGtl/s lgoGq0f k|0ffnLsf] Joj:yfkg k|efjsf/L ePsf] cj:yfdf 
cfGtl/s n]vf k/LIf0fsf] jt{dfg k4ltdf kl/dfh{g cfjZos 5 . cfGTl/s n]vfk/LIf0f cfGtl/s 
;+u7gaf6} ug'{kg]{ ljZjAofkL dfGotf cg';f/ k|To]s tfn's lgsfo -dGqfno / ljefu_ df 
cfGtl/s n]vfk/LIf0f ;+/rgfsf] ljsf; u/L  dftxtsf cfof]hgf Pj+ ;j} OsfO{x¿sf] cBfjlws 
n]vfk/LIf0f u/L n]vf pQ/bfoL clws[t ;dIf k|ltj]bg lbg] / lghn] ;f] k|ltj]bg pk/ tTsfn} - 
clGtd n]vfk/LIf0f x'g' cufj} _ dftxtsf cfof]hgf Pj+  OsfO{ k|d'v / cfly{s k|zf;g k|d'v ;+u 
s}lkmotx¿ km/kmf/s x'g] u/L  5nkmn / hjfkm Pj+ k|ltlqmof lnO{xfNg] k|aGw ug'{kb{5 .

	clGtd n]vfk/LIf0fnfO{ cem} k|efjsf/L agfpg ljifo / If]qut lj1tf xfl;n x'g]u/L - Ps hgf 
k|d'v / cWoIf /xg]u/L_ jDtLdf tLg ;b:oLo cfof]u :j?ksf] ;+/rgf agfpg' pko'Qm x'G5 . 
o;n] kl/jlt{t cj:yfdf n]vfk/LIf0f k4ltdf cfPsf ljljwtf - ;"rgf k|ljlw, jftfj/0fLo, 
sfo{d"ns,hf]lvd klxrfg  Forensic Audit, ) u'0f:t/ k'g/fjnf]sg / cg'udg, ;Dk/LIf0f h:tf 
ljlzi7 sfdx¿df ljz]if1tfsf] k"lt{ ug{['sf] ;fy} ;+3Lo ;+/rgfdf /x]sf cnu cnu txsf ;/sf/
x¿sf] / ltgsf] :jfldTj /xg] cnucnu k|sf/sf ;+3 ;+:yfgx¿sf] n]vfk/LiIf0fsf] af]emnfO{ 
;d'lrt Joj:yfkg ug{ ;d]t 6]jf k'Ub5 .

	;+3Lo /fhZj af]8{ / k|lws/0f ;DaGwdf eO{/x]sf ax;nfO{ sfo{?k lbg' pko'Qm x'G5 .

	;+3Lo ;/sf/sf dGqfno /  ljefusf] cfsf/, k|b]z ;/sf/ / :yfgLo ;/sf/sf] cfsf/ 36fP/ 
ldtAooL t'Nofpg' kb{5 .

	cGt/ ;/sf/ aLr /fhZj afF8kmfF8 / ljleGg cg'bfg ljt/0f sfo{nfO{ ;fdlos k'g/fjnf]sg 
ug'[{ kb{5 , ljefHo sf]ifsf] Joj:yfkgnfO{ k|efjsf/L t'NofO{ xfn  lgwf{l/t k|ltztdf ;fdlos 
k'g/fjnf]sg ug'{ kb{5 .

	;+3, k|b]z / :yfgLo txsf cnu cnu ;l~rt sf]if /xg] ;+j}wflgs k|fjwfgnfO{ z'? b]lv g} 
Aaol:yt / k|efjsf/L t'Nofpg cfjZos P]g, lgodfjnLsf] sfof{Gjog / ;fdlos k'g/fjnf]sgnfO{ 
k|fyldstfdf /fVg' kb{5 .

	dxfn]vf k/LIfssf] %^ cf}= k|ltj]bg eljiodf ;'wf/ ug'{kg]{ kl/R5]bdf pNn]v ePsf ;'emfjx 
;d]tnfO{ x\bou+d u/L lg/Gt/ ;'wf/sf] k|of;nfO{ cl3 a9fpg' kb{5 .

(=	 lgisif{ M–

	 ;+j}wflgs / sfg"gL k|aGwx¿sf] sfof{Gjogdf ;d:of, ;+/rgfut ;d:of, ljQLo Joj:yfkgdf ;+nUg 
kbflwsf/Lx¿sf] dgf]j[ltut ;d:of / jfxo If]q / kl/j]zsf]  (Ecological) ;d:ofx¿ b]lvG5g\ .

	 ;fj{hlgs n]vf ;ldltdf lj1tfsf] cefj /xg', n]vfk/LIf0faf6 cf}NofO{Psf a]?h' / cfly{s 



/fh:j÷ Rajaswa80

clgoldttf ;ldltsf] k|fyldstfdf gkg'{ , 5nkmn kl5 lbO{Psf lgb]{zgx¿sf] kfngf Pj+ km/kmf/s 
;DaGwdf k|efjsf/L cg'udg ;+oGq / k4lt gx'g' cflb sf/0fn] ;fj{hlgs ljQ Joj:yfkgdf 
cg'zf;g / ;fj{hlgs hjfkmb]lxtfdf cfzfltt cj:yf  /x]sf] b]lvb}g .

	 ljBdfg ;+j}wflgs / sfg"gL k|fjwfgx¿sf] sfof{Gjog sdhf]/ /x]sf], lgodg ug]{ lgsfox¿ k|efjsf/L 
gePsf] / k|rlnt P]g sfg"g adf]lhd sfdsf/jxL ug]{ / gug]{ gu/fpg]nfO{ k'/:sf/ / b08sf] k|efjsf/L 
sfof{Gjog x'g g;sL  /fd|fnfO{ geO{ xfd|fnfO{ kIfkf]if0f ugf{n] of] cj:yf l;h{gf ePsf] :ki6 x'G5 . 

	 ;+3Lotf sfof{Gjogsf] d"n ljifo g} ljQLo ;+3Lotf xf] . a'emfO{sf] cNktfn] ;+3Lotf sfof{Gjogdf 
a9L h6Lntf b]lvPsf] 5 . d'n'sdf pknAw ;fwg>f]t sf] kl/rfng, ljlgof]hg ljj]sl;n / Gofok"0f{ 
afF8kmfF8 ug]{ sfo{ g} ljQLo ;+3Lotf sfof{Gjogsf] yfngL xf] . ;j} txsf ;/sf/sf/nfO{ 5l/tf], 
nfutk|efjL, bIf / k|efjsf/L agfpg' kb{5 . pknAw hgzlQm,ef}lts >f]t;fwg / ljQLo Ifdtfsf] 
k|efjsf/L Joj:yfkg ug{;s]df ljQLo ;+3Lotf k|efjsf/L sfof{Gjogdf cfpg] / ;du| zf;sLo 
k|0ffnLdf g} qmdfut ;'wf/ cfO{ ;+3Lo nfstflGqs u0ftGqn] lnPsf] ;d[4 g]kfn ;'vL g]kfnLsf] 
a[xQ/ nIo k'/f x'g]df låljwf /xg] 5}g .  

;Gbe{ ;fdfu|LM–

!= 	g]kfnsf] ;+ljwfg
@= 	/fli6«o k|fs[lts >f]t tyf  ljQ cfof]usf ;DaGwdf Joj:yf ug{ ag]sf] P]g,@)&$ 
#=	 cGt/ ;/sf/L ljQ Joj:yfkg ;DaGwdf Joj:yf ug{ ag]sf] P]g,@)&$
$= 	dxfn]vf k/LIfssf] %^ cf} k|ltj]bg,@)&%, dxfn]vf k/LIfssf] sfof{no, sf7df8f}+
%=	 ah]6sf] cw{ jflif{s ;dLIff, cf=j= @)&$.)&%, cy{ dGqfno 
^= 	;+3Lo ;+/rgfdf /fhZjsf clwsf/ / Jojxfl/s kIfx¿–>L bfdf]b/ /]UdL,
	 eG;f/ :dfl/sf,@)&%, cy{ dGqfno, eG;f/ ljefu,
& 	 /fhZj klqsf @)&% kf}if, ;fj{hlgs ljQ Joj:yfkg tflnd s]Gb|, xl/x/ejg,
*= 	k|lzIf0fsf sfo{kq– k|b]z txsf] ah]6 Joj:yfkg– ;d:of,r"gf}lt / cfufdL  sfo{{lbzf
	 >L yfg]Zj/ uf}td, lgjt{dfg ;lrj k|b]z cy{ dGqfno, k|b]z g+=%
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ljifo k|j]z

s'g} klg JolSt jf lgsfo cfkm"nfO{ cfjZos kg]{ ;j} j:t' jf ;]jf pTkfbg ug{ ;dy{ x'b}gg\ . ;dfhdf 
/x]sf] oxL k/lge{/tfn] vl/b / ljs|L k|s[ofsf] k|fb'{efj ePsf] xf] . ljZjJofkLs/0fsf] jt{dfg o'un] klg 
oxL tYonfO{ k'i6L ul//x]sf] 5 . vl/b eGgfn] s'g}klg JolSt jf lgsfon] d"No e'Stfg u/L s'g} j:t' jf 
;]jf k|fKt ug]{ Joj:yfksLo sfo{nfO{ a'´fp+5 .;fj{hlgs vl/b P]g,@)^# n] ;fj{hlgs lgsfon] s'g} 
dfn;fdfg,k/fdz{ ;]jf jf cGo ;]jf k|fKt ug]{ jf s'g} lgdf{0f sfo{ ug]{ jf u/fpg] sfo{ ;+´g' kb{5 egL 
vl/bnfO{ kl/eflift u/]sf] 5 . To:t} ljZj j}+sn] vl/b eGgfn] jfXo ;fwg k|fKt ug]{ ;du| k|s[ofx¿sf] 
Joj:yfkg ug]{ Jofj;flos sfo{ xf] egL vl/bnfO{ k|i6\ofPsf] 5 . ;+o'St /fi6« ;+3Lo gd"gf sfg"g 
UNCITRAL n] klg j:t' jf dfn;fdfg k|fKt ug]{ , s'g} lgdf{0f sfo{ ug]{ jf u/fpg] jf s'g} ;]jf k|fKt ug]{ 
sfo{nfO{ vl/b eg]sf] 5 .

ljsf; k|s[ofdf cfPsf] tLj|tfn] vl/bsf] sfo{nfO{ kl/df0fTds ¿kdf cufl8 a9fPsf] b]lvG5 . bf]>f] 
ljZjo'¢sf] ;dflKt / ;+o'St /fi6« ;+3sf] :yfkgf kZrft pklgj]zdf /x]sf s}of}+ /fi6« :jtGq EfP . gj 
:jtGq /fi6«x¿df /x]sf] ul/JfL / cljsf;sf] cj:yfaf6 kf/ kfpg] pkfosf] ¿kdf ljsf; k|zf;gsf] 
yfngL ul/of] . ljsf; k|zf;gsf] cjwf/0ff;+u} /fi6«x¿df ljsf; lgdf{0fsf sfo{x¿  tLj|tfsf;fy cufl8 
a9\g yfn] . ljsf; k|s[ofnfO{ d"t{?k lbg] s|ddf vl/b k|s[of cleGg c+u aGg k'Uof] . o;f] eGg'sf] dtnj  
ljsf; ultljlwn]  ;fj{hlgs vl/bsf] kl/df0f XjfQ} a9\g uof] . ljsf; lgdf{0fsf sfo{ cufl8 a9\b} 
hf+bf 7"nf] dfqfdf ;fj{hlgs vl/b ug'{kg]{ cfjZostf eof] . g]kfndf klg ;fgf 7"nf vl/bsf k|s[of 
k|frLg sfnb]lvg} x'b} cfPsf] ePklg lj=;+= @))* ;fn df3 @! ut] k|yd k6s ah]6 3f]if0ff ePkl5 ;f] 
ah]6 cg'?ksf sfo{ ;~rfng ug{ ;fj{hlgs vl/b k|s[ofsf] z'?jft EfPsf] kfO{G5 . lj=;+=@)!# ;fndf 
k|yd k+rjifL{o of]hgfsf] 3f]if0ff;+u} ;fj{hlgs vl/b k|s[ofn] tLj|tf kfPsf] b]lvG5 .

g]kfndf vl/bsf] cjwf/0ff / ljsf; s|dnfO{  lgofNbf ;j{k|yd cfly{s k|zf;g ;DaGwL lgodx¿, 
@)$@ n] ;/sf/L vl/b ;DaGwL ljljw Joj:yfx¿ u/]sf] kfO{G5 . lj=;++= @)%@ ;fndf cfly{s k|zf;g 
;DaGwL lgodx¿, @)$@ nfO{ vf/]h u/L s]xL gof+ k|fjwfgx¿ ;lxt cfly{s k|zf;g ;DaGwL lgodx¿, 

;fj{hlgs vl/b lgodfjnLdf xfn} ePsf 
;+zf]wg -5}6f}+ tyf ;ftf}+_ sf k|d'v ljz]iftfx¿ 

Pj+ vl/b k|s[ofdf kfg{;Sg] k|efj M Ps 
;+lIfKt ljZn]if0f

afa'/fd 1jfnL*

* jl/i7 k|lzIfs, ;fj{hlgs ljq Joj:yfkg tflnd s]Gb|, nlntk'/
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@)%@ nfu" ePsf] xf] . cfly{s sfo{ljlw P]g,@)%% / cfly{s sfo{ljlw lgodfjnL, @)%^ hf/L ePkl5 
g]kfnsf] ;fj{hlgs vl/b k|s[ofdf cfw'lgstfn] k|j]z kfPsf] xf] . ljZjJofkL ¿kdf k|rlnt vl/bsf 
ljlwx¿nfO{ o; sfg"gn] s]xL dfqfdf ;d]6]sf] lyof] .cfly{s k|zf;gnfO{ Jojl:yt ug]{ k|fjwfgx¿ / 
;fj{hlgs vl/bsf k|fjwfgx¿ Pp6} sfg"gdf ;d]l6Psf] lyof] . vl/b ;DaGwL k|fjwfgx¿nfO{ :Kfi6 
/ cnUu} g/fVbf s]xL cGof]ntfx¿ klg b]lvg cfof] . ctM ;fj{hlgs vl/b ;DaGwL :ki6 sfg"gL 
Joj:yf u/L vl/b k|s[ofdf k|lt:kwf{,:jR5tf,;dfgtf,pQ/bfloTj, ;dtf, u'0f:t/Lotf / ldtJolotf NofO{ 
;fj{hlgs vr{sf] k|efjsfl/tf clej[l¢ ug{ @)^# ;fn kf}if #) ut] cnUu};fj{hlgs vl/b P]g,@)^#  
hf/L ul/of] . ;fj{hlgs vl/b ;DaGwL sfo{ljlw,k|s[of tyf lg0f{onfO{ c´ a9L v'nf,kf/bzL{,j:t'lgi7 
/ ljzj;gLo agfpg hf/L ul/Psf] o; sfg"gnfO{ s]xL g]kfn P]g ;+zf]wg ug]{ P]g,@)&@ / ;fj{hlgs 
vl/b -klxnf] ;+zf]wg_ P]g,@)&# dfkm{t ;d;fdlos ¿kdf kl/dfh{g Pj+ ;zf]wg ul/Psf] 5 . ;fj{hlgs 
vl/b P]g,@)^# sf k|fjwfgx¿nfO{Jojxfl/s ¿kdf sfof{Gjogdf ptfg{  lj=;+= @)^$ ;fn efb| # ut] 
P]gsf] bkmf &$ n] lbPsf] clwsf/ k|of]u u/L;fj{hlgs vl/b lgodfjnL,@)^$ hf/L ul/Psf] lyof] . 
vl/b k|s[ofnfO{ ;fy{s / ljZj;gLo agfpg tyf o;sf sfof{Gjogdf b]vf k/]sf hl6ntfaf6 kf7 l;Sb} 
;do ;dodf ;/sf/n] o; lgodfjnLdf ;+zf]wg ub}{ cfPsf] 5 . o; s|ddf @)^% ;fn d+;L/ ( ut] 
;fj{hlgs vl/b -k|yd ;+zf]wg_ lgodfjnL, @)^% hf/L eof] . To:t}@)^% kf}if @ ut] ;fj{hlgs vl/b 
-bf]>f] ;+zf]wg _lgodfjnL, @)^% c;f/ ^ ut] ;fj{hlgs vl/b -t]>f] ;+zf]wg_ lgodfjnL, @)&# ;fn 
kf}if $ ut] ;fj{hlgs vl/b -rf}yf} ;+zf]wg_ lgodfjnL / @)&# ;fn kmfNu'0f @^ ut] ;fj{hlgs vl/b 
-kf+rf} ;+zf]wg_ lgodfjnL hf/L ePsf lyP . oL ljleGg ;+zf]wgx¿ dfkm{t vl/b k|s[ofnfO{ c´ a9L 
kf/bzL{,bIf / kl/df0fd'vL t'Nofpg k|of;x¿ ePtfklg c´} y'k|} r'gf}tLx¿ sfod} /xsf 5g\ .d'n's ;+3Lo 
zf;g k|0ffnLdf ?kfGt/0f ePsf] jt{dfg cj:yfdf ljsf; lgdf{0f / vl/b ;DaGwL sfo{ tLg} txsf ;/sf/ 
- ;+3,k|b]z / :yfgLo tx_ df ;~rfng ug'{kg]{ ePsf]n] gof+ kl/l:yltdf vl/b ;DaGwL k|s[ofnfO{ Jojl:yt 
u/L To;sf] pRrtd k|ltkmn k|fKt ug{ tyf ljsf; cfof]hgf / 7]Ssfk6\6f ;DaGwfL sfo{ oyf ;dod} 
pRr u'0f:t/ / Go"g nfutdf ;DkGg ug]{ p2]Zon] ;fj{hlgs vl/b lgodfjnL, @)^$ df 5}6f} ;+zf]wg 
ul/Psf] 5  / ldlt @)&^ ;fn j}zfv #) ut]sf] /fhkqdf ;"rgf k|sfzg ;d]t ul/Psf] 5 . To:t} ldlt 
@)&^ ;fn h]i7 @# ut]sf] /fhkqdf o; cl3sf] 5}7f}+ ;+zf]wgsf s]xL bkmfx¿nfO{ l´sL tyf kl/dfh{g 
u/L ;fj{hlgs vl/b  - ;ftf}+ ;+zf]wg _lgodfjnL ,@)&^ hf/L ul/Psf] 5 .  o; 5f]6f] cfn]vsf] k|d'v 
p2]Zo ;fj{hlgs vl/b lgodfjnLdf xfn} ePsf b'O{ ;zf]wgsf  k|d'v ljz]iftf Pj+ k|fjwfgx¿ tyf tL 
k|fjwfgx¿n] ;fj{hlgs vl/b k|s[ofdf kfg{ ;Sg] ;sf/fTds k|efjx¿sf] ljZn]if0f ug'{ /x]sf] 5 .

;fj{hlgs vl/b lgodfjnL ;+zf]wgsf k|d'v ljz]iftfx¿
xfn;Ddsf ;+zf]wgx¿dWo] ;aeGbf a9L ;sf/fTds dflgPsf oL ;+zf]wgsf k|d'v ljz]iftfx¿nfO{ 
lgDgfg';f/ pNn]v ug{ ;lsG5 M—

-!_	 vl/bsf] Kofs]lh+u tyf ;d"x ljefhg ;DaGwL Joj:yf yk ul/Psf]
	 ;fj{hlgs vl/b lgodfjnL,@)^$ sf] lgod # df vl/b sf/jfxLsf] tof/L ;DaGwL Joj:yf pNn]v 

5, h;df vl/bsf cfjZostf klxrfg, vl/b of]hgf,nfut cg'dfg tof/L,cfly{s ;|f]tsf] aGbf]j:t, 
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vl/b ljlwsf] 5gf}6 nofot vl/b rs|sf ljljw kIfx¿ ;dfj]z ul/Psf] 5 . o; bkmfsf] cltl/St 
;+zf]wg dfkm{t bkmf # -s_ yk u/L ;fj{hlgs vl/bsf] Kofs]lh+u tyf;D"fx ljefhg ;DaGwL 
Joj:yf ul/Psf] 5. ;+zf]lwt Joj:yfdf pNn]v eP cg';f/ vl/b sfo{sf] Kofs]lh+u ubf{ u'? 
of]hgfdf plNnlvt Kofs]h ;+Vofsf] k|lts"n gx'g] u/L ug'{ kg]{ Joj:yf ul/Psf] 5 . ;fj{hlgs 
lgsfon] vl/bnfO{ ;'ljwfhgs ;d"xdf ljefhg ug]{ jf Kofs]hdf ;dfj]z ug]{ u/L tof/L ubf{ cnu 
cnu ¿kdf ;DkGg ug{ ;lsg] lgdf{0f sfo{sf nflu clwstd k|lt:kwf{ x'g] xb;Dd 5'6\6f5'6\6} ¿kdf 
jf]nkq ug'{kg]{ 5 .;fy} Ps cfk;df cGt/;DalGwt eO{ Pp6} Kofs]hdf ;~rfng ug'{kg]{ ePdf afx]s 
k|lt:kwf{nfO{ ;+s'lrt ug]{u/L 7"nf 7"nf Kofs]h agfO{ af]nkq cfXjfg ug{ k|ltjGw nufO{Psf] 5 .

-@_ 	 ah]6 tyf lgdf{0f:yn ;DaGwL yk :ki6 Joj:yf

	 ;fj{hlgs vl/b lgodfjnL,@)^$ sf] lgod ^-!_ pklgod -#_ df Joj:yf ePsf] æ;fj{hlgs 
lgsfon] lgdf{0f:ynsf] Joj:yf geO{ lgdf{0f sfo{sf] vl/b sf/afxL z'? ug{ x'b}g .Æ eGg] k|fjwfgnfO{ 
yk kl/dflh{t,lj:t[tLs/0f Pj+ :ki6 u/L ;fj{hlgs lgsfon] lgdf{0f:ynsf] Joj:yf geO{, lgdf{0f 
:ynaf6 x6fpg' kg]{ ?v, lj?jf nufotsf ;+/rgf x6fpg] ;'lglZrttf geO{, d'cfAhf jf Ifltk"lt{ 
ljt/0f ug'{kg]{df  ;f] sf] nflu ah]6sf] ;'lglZrttf gu/L tyf k|rlnt sfg"g adf]lhd ug'{kg]{ 
jftfj/0fLo cWoogsf] k|ltj]bg :jLs[t gu/fO af]nkq cfXjfg ug{ /f]s nufPsf] 5 . ;fy} ax'jifL{o 
;+´f}tf adf]lhd ul/g] vl/bsf] xsdf cfufdL jif{x¿sf nflu cfjZos ah]6sf] ;'lglZrttf u/L 
vl/b sf/afxL z'? u/fpg' kg]{ Joj:yf ;d]t u/]sf] 5 .

-#_ 	 vl/b ;DaGwL ljj/0f / nfut cg'dfg ;DaGwL Joj:yf

	 ;fj{hlgs lgsfosf] k|d'v cfkm}n] dfn;fdfg, lgdf{0f sfo{ jf ;]jf ;DaGwL :k]l;lkms];g, of]hgf, 
gSzf,l8hfOg, ljz]if cfjZostf jf cGo ljj/0f Pj+ nfut cg'dfg :jLs[t ug{ gldNg] ePdf Ps 
tx dflysf] clwsf/Laf6 clgjfo{ ¿kdf :jLs[t u/fpg' kg]{ Joj:yf u/]sf] 5 .

-$_ 	;+o'St pks|ddf ;fd"lxs pQ/bfloTj

	 lgdf{0f sfo{df ;+o'St pks|d -HjfOG6 e]Gr/_af6 sfo{ ;DkGg ug]{ u/L af]nkq k|s[ofdf ;dfj]z eO{ 
7]Ssf k|fKt u/]sf] cj:yfdf HjfOG6 e]Gr/sf ;j} ;b:on] bfloTj axg u/L ;+´f}tf cg';f/ lgdf{0f 
sfo{ ;DkGg ug'{ kb{5 . To:tf] sfo{sf] lhDd]jf/L HjfOG6 e]Gr/sf Ps ;b:o jf ;Lldt ;b:o jf 
cGo s;}nfO{ x:tfGt/0f ug{ gkfOg] Joj:yf ePsf] 5 .

-%_ 	 cfly{s k|:tfj lkmtf{ ug'{ gkg]{

	 af]nnkqsf] k|fljlws k|:tfjsf] d"NofÍg ubf{ of]Uotfsf cfwf/df c;kmn x'g] af]nkq bftfsf] 
cfly{s k|:tfj ;DalGwt af]nkqbftfnfO{ lkmtf{ ug'{ kg]{ k|fjwfg /xL cfPsf]df cj pk|fGt ljB'tLo 
vl/b k|0ffnLåf/f af]nkq k]z ug]{ af]nkqbftfsf] k|:tfj lkmtf{ ug{ gkg]{ Joj:yf ul/Psf] 5 .
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-^_ 	 :jb]ZfL af]nkqbftfnfO{ k|fyldstf lbg'kg]{

	 cGt/f{li6«o :t/sf] af]nkq cfXjfgdf Psn jf ;+o'St ¿kdf HjfOG6 e]Gr/df ;xefuL x'g] :jb]zL kmd{, 
;+:yf jf sDkgLnfO{ k|fyldstf (Dometic Preference) lbg'kg]{ Joj:yf 5 . o:tf] k|fyldstf lb+bf 
af]nkqbftfn] saf]n u/]sf] af]n c+s /sdsf] % k|ltzt;Dd a9L ePdf  klg :jb]zL af]nkqbftfsf] 
k|:tfjnfO{ :jLs[t ug{ ;lsg] Joj:yf ul/Psf] 5 .

-&_ 	sfnf];"rLdf /x]sfnfO{ yk s8f JoJf:yf

	 ;fj{hlgs vl/b P]g adf]lhd sfnf] ;"rLdf k/]sf JolSt, kmd{, ;+:yf jf sDkgLsf ;+rfnsn]] 
af]nkq k]z ug{ g;Sg] Joj:yf ePsf]df sfnf] ;"rLdf k/]sf JolSt, kmd{, ;+:yf jf sDkgLsf 
;+rfnsn] cfkm\gf] k"0f{ jf cf+lzs :jfdLTj sfod /xg] u/L vf]n]sf] gof+ kmd{, ;+:yf jf sDkgL jf 
lgh cfkm} jf lgh ;d]tsf] gfddf e}/x]sf] csf]{ kmd{, ;+:yf jf sDkgLn] ;d]tn] af]nkq k]z ug{ 
aGb]h nufPsf] 5 .

-*_ 	af]nkqsf] dfGo cjlw / ;DalGwt sd{rf/Lsf] lhDd]jf/L

	 ;fj{hlgs lgsfon] af]nkqsf] dfGo x'g] cjlw a9fpg' kg]{ sf/0fsf] ljZn]if0f u/L k'i6\ofO{+ x'g] 
kof{Kt cfwf/ ePdf dfq af]nkqsf] dfGo x'g] cjlw a9fpg kq k7fpg' kb{5 .af]nkqsf] dfGo x'g] 
cjlw a9fpg' kg]{ To:tf] cfwf/ jf sf/0f ljgf ;dodfg}af]nkq d"NofÍg gu/]sf] jf k]z ePsf] 
af]nkqsf] d"NofÍgsf] ;DaGwdf ;dodfg} lg0f{o gu/]sf sf/0faf6 af]nkqsf] dfGo x'g] cjlw 
a9fpbf To;af6 xflg gf]S;fgL x'g uPdf ;f] sf] lhDd]jf/L To:tf] sfddf ;+nUg sd{rf/L / d"NofÍg 
;ldltsf kbflwsf/Lsf]  ;d]t x'g] Joj:yf ul/Psf] 5 .

-(_ 	 cfly{s / k|fljlws Ifdtf tyf 6g{ cf]e/ ;DaGwL ljz]if Joj:yf

	 s'g} af]nkqbftfsf] s'g} ;fj{hlgs lgsfodf k|of]udf /x]sf] cfly{s tyf k|fljlws Ifdtf To:tf] 
lgsfonfO{ cfjZos kg]{ xb;Dd To:tf] af]nkqbftfsf] cfly{s tyf k|fljlws Ifdtf yk sfo{sf 
nflu u0fgf x'g] 5}g .af]nkqbftfn] cfkm"n] u/]sf] ljut kf+r cfly{s jif{sf] jflif{s cf};t sf/f]jf/ 
-6g{ cf]e/_ /sdsf] a9Ldf rf/ u'0ffn] x'g cfpg] /sd ;Ddsf] dfq af]nkq lng ;Sg] s'/fnfO{ 
af]nkqbftfsf] of]Uotf / d"NofÍgsf] cfwf/sf] ¿kdf lng'kg]{ Joj:yf ul/Psf] ;fy} af]nkqbftfsf] 
kl5Nnf] cfly{s jif{sf] jf;nftdf lghsf] gub k|jfx ;sf/fTds /x]sf], v'b bfloTj eGbf ;DklQ-
g]6jy{_ a9L ePsf] / ;fj{hlgs vl/b cg'udg sfof{non] lgwf{/0f u/]sf] 9f+rfdf lgzt{ s|]l86 
nfOgsf] ;'ljwf ePsf] x'g' kb{5 eGg] k|fjwfgnfO{ ;ftf}+ ;+zf]wgn] k'gM x6fPsf] 5 .  /fHo / 
gful/ssf] lxtdf /x]sf o:tf /fDf|f k|fjwfgnfO{ x6fpg'n] /fd|f] ;Gb]z k|jfx ePsf] 5}g .

-!)_ 	ei6«frf/L JolSt, kmd{, ;+:yf jf sDkgLsf] k|:tfj d"NofÍg k|s[ofaf6 x6fOg]

	 k|rlnt sfg"g adf]lhd ei6«frf/sf] s;"/df d'2f bfo/ ePsf af]nkqbftf, l;njGbL b/efpkqbftf, 
cfk"lt{stf{, lgdf{0f Joj;foL jf cGo JolSt, kmd{, ;+:yf, :f+rfnsx¿sf] Psn jf ;+o'St pks|daf6 
k]z ePsf] k|:tfjnfO{ d"NofÍg k|s[ofaf6 x6fOg] ePsf] 5 .
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-!!_ 	k/fdz{bftfsf] d'Vo hgzlStsf] k|of]udf yk s8fO

	 k/fdz{bftfsf] d'Vo hgzlStsf] ¿kdf k/fdz{bftfnfO{ s8f /f]u nfu]sf], b'3{6gfdf k/]sf] jf d[To" 
ePsf] jf cGo dgfl;j sf/0faf6 sfd ug{ g;Sg] cj:yfdf ePsf] afx]skl/jt{g ug{ g;lsg] ;fy} 
;+´f}tf adf]lhd k"0f{sfnLg ¿kdf ;+nUg k/fdz{bftf bf]xf]/f] kg]{ u/L ;f]xL JolStsf] JolStut ljj/0f 
cGo k/fdz{ ;]jf vl/b k|s[ofdf k|of]u ug{ gkfOg] ePsf] 5 .

-!@_ 	;f]´} jftf{af6 vl/b ug{ ;lsg] /sdsf] ;Ldf a9\of] 

	 ;fj{hlgs lgsfonfO{ pkof]uL / cfjZos kg]{ tflnd, uf]i7L / ;]ldgf/ h:tf ljifodf dfq ;]jf lng' 
k/]df % nfv ?k}+of;Ddsf] k/fdz{ ;]jfdf ;fj{hlgs ljsfosf] Kf|d'v cfkm}n] / ;f] eGbf dfly @) 
nfv ?k}of;Ddsf] xsdf Ps tx dflysf] clwsf/Lsf] :jLs[lt lnO{;f]´} jftf{af6 vl/b ug{ ;lsg] 
Joj:yf ePsf] 5 . o; cl3 o:tf ;]jfsf nflu ?=% nfv;Dd Ps tx dflysf] clwsf/Lsf] :jLs[lt 
lnO{ ;f]´} jftf{af6vl/b ug{ ;lsg] Joj:yf /x]sf] lyof] .

-!#_ 	sDtLdf tLgj6f b/efpkq -sf]6]zg_ ;f/e"t ¿kdf k|efju|fxL x'g'kg]{ 

	 jL; nfv ?k}+of;Dd nfut cg'dfg ePsf] b/efpkqsf] dfWodaf6 vl/b x'g] vl/b sfo{df ;"rgf 
adf]lhd k]z ePsf b/efpkqdWo] Go"gtd tLgj6f b/efpkq ;f/e"t ¿kdf k|efju|fxL x'g] cj:yfdf 
dfq ;j}eGbf sd sjf]n c+s /x]sf] b/efpkq :jLs[ltsf nflu d"NofÍg ;ldltn] 5gf}6 ug'{kb{5 .

-!$_	pkef]Stf ;ldltsf ;b:o ;f]xL :yfgdf a;f]jf; ug]{ :yfoL jfl;Gbf x'g'kg]{ 

	 Ps s/f]8 ?k}+of;Ddsf] nfut cg'dfg ePsf]lgdf{0f sfo{ jf ;f] ;DaGwL ;]jf ;f]xL :yfgdf a;f]jf; 
ug]{ jfl;Gbf / ;f] ;]jf pkef]u ug]{ ;d'bfo dfq /x]sf] pkef]Stf ;ldlt jf nfeu|fxL ;d"xaf6 u/fpg 
jf k|fKt ug{ ;lsg] 5 .	

-!%_	u}/;/sf/L ;+:yfaf6 sfd u/fpg] /sdsf] ;Ldf tf]lsof]	

	 o; cl3sf ;fj{hlgs vl/b ;DaGwL sfg"gdf hg r]tgf ;DaGwL tflnd, cled'vLs/0f, ;jnLs/0f, 
d"n k|jfxLs/0f h:tf sfo{ u}/;/sf/L ;+:yfaf6 u/fp+bf l56f], 5l/tf], ldtJooL / k|efjsf/L x'g] ePdf 
tf]lsPsf] k|s[of ckgfO{ sfo{ u/fpg jf ;]jf k|fKt ug{ ;lsg] Joj:yf ePklg slt /sd ;Ddsf] sfo{ 
u/fpg] jf ;]jf Kf|fKt ug]{ xf] :ki6 lyPg . lgodfjnLsf] 5}6f} ;+zf]wgn] !) nfv ?k}+of;Ddsf] sfo{ jf 
;]jf df}h"bf ;"rLdf ;dfj]z ePsf u}/;/sf/L ;+:yfaf6 / !) nfv ?k}of eGbf a9L nfut cg'dfg 
ePsf] sfd u/fpgsf nfluv'nf ¿kdf cfzokq dfu u/Lk/fdz{ ;]jf vl/bsf] k|s[of cjnDjg 
ug'{kg]{ Joj:yf ul/Psf] 5 .	

-!^_	k'g/fjnf]sg ;ldlt ;dIf k]z ug]{ vl/b sf/jfxLsf] hdfgt /sdsf] xb	

	 vl/b sf/afxLsf] k'g/fjnf]sg jf lg0f{osf] k'g/fjnf]gsf] nflu k'g/fjnf]sg ;ldlt ;dIf lgj]bg 
lb+bf sDtLdf ^) nfv ?k}+of eGbf sdsf nflu k]z ug{ ;lsg] 5}g . t/ k"j{of]uotf tyfk|fljlws 
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k|:tfj h:tf d"No gv'Ng] k|s[ltsf af]nkq jf k|:tfjsf] d"NofÍg pk/ k'g/fjnf]sg ;ldlt ;dIf 
lgj]bg lbg ;lsg] Joj:yf ul/Psf] 5 . ;fy} hdfgt jfkt )=! k|ltztn] x'g cfpg] gub /sd jf 
sDtLdf () lbg dfGo cjlw ePsf] j}+s hdfgt k]z ug'{kg]{ Joj:yf ul/Psf] 5 .

-!&_	sfo{ :jLsf/ k|ltj]bg u|fXo x'g] cj:yf	

	 ;fj{hlgs lgsfon] ;DkGg ePsf] lgdf{0f sfo{, cfk"lt{ ul/Psf] dfn;fdfg jf k|bfg ul/Psf] ;]jf 
:jLsf/ ubf{ ;f] sf] k|ltj]bg tof/ ug'{kg]{ Joj:yf /xL cfPsf] 5 .	 t/ lgdf{0f ul/Psf] ;+/rgfsf] 
p2]Zo  cg'?k ;~rfng ug{ pko'St 5 eGg] s'/f;+/rgfsf] pko'Sttf k/LIf0f u/L k|dfl0ft geP;Dd 
To:tf] sfo{ :jLsf/ k|ltj]bg:jLsf/ ug{ k|ltjGw nufOPsf] 5 .

-!*_	vl/b ;+´f}tfsf] Dofb ;DaGwL gof+ Joj:yf	

	 sfj" aflx/sf] kl/l:ylt ;[hgf e} vl/b ;+´f}tfsf] cjlw yk ug'{ kg]{ ePdf o; cl3 & lbg cufj} 
sf/0f vf]nL lgj]bg lbg'kg]{ Joj:yf ePsf]df cj pk|fGt Dofb ;lsg' eGbf sDtLdf @! lbg cufj} 
;DalGwt ;fj{hlgs lgsfodf lgj]bg lbg' kg]{ gof+ Joj:yf 5}+6f} ;+zf]wgn] u/]sf] u/]sf] lyof] . 
t/ ;f] lgodfjnL ;+zf]wg x'g'eGbf cuffj} ePsf ;+´f}tfsf xsdf eg] pklgod k|f/De ePsf] @! 
lbgleq Dofb yksf nflu lgj]bg lbO{;Sg' kg]{ Joj:yf ;ftf}+ ;+zf]wgn] u/]sf] 5 . o;/L lgj]bg 
adf]lhd Dofb yk ubf{ z'? ;+´f}tfsf] !% k|ltzt ;Ddsf] cjlw;Ddsf] Dofb yk af]nkq 
:jLs[t ug]{clwsf/Ln], !% b]lv @% k|ltzt ;Ddsf] cjlwsf] ljefuLo k|d'vn] / @% k|ltzt 
eGbf a9L cjlwsf] Dofb ;DalGwt dGqfnosf] ;lrjn] yk ug{ ;Sg] ;fy} z'? ;+´f}tf cjlwsf] 
%) k|ltzt eGbf a9L Dofb yk ug{ gkfOg], Dofb yk gePdf 7]Ssf ;+´f}tf cGTo ug'{kg]{ 
Joj:yf  5}6f}+ ;+zf]wg lgodfjnLn] u/]sf]df ;ftf}+ ;+zf]wgn] pklgod k|f/De x'g'eGbf cufj}sf] 
;+´f}tfsf] xsdf %) k|ltzt jf ;f] eGbf a9L Dofb yk e};s]sf] cj:yfdf sfo{ k|ult / af+sL 
sfo{sf] ljZn]if0f u/L Dofb yk ubf{ sfo{ ;DkGg x'g] b]lvPdf a9Ldf Ps jif{sf] nflu ;DalGwt 
dGqfno jf lgsfosf] ;lrjn] Dofb yk ug{ ;Sg] Joj:yf u/]sf] 5 .

-!(_	q'6L ;Rofpg] cjlw -l8=Pn=kL=_ df b]vf k/]sf q'6Lsf sfd sf/afxL ;DaGwL Joj:yf

	 vl/b ;+´f}tf adf]lhd lgdf{0f sfo{ ;DkGg e} ;s]kl5 q'6L ;Rofpg] bfloTjsf] cjlw ;dfKt gx'b} 
s'g} q'6L b]lvPdf ;fj{hlgs lgsfon] ;f]sf] PsLg u/L ;dodfg} 7]s]bf/;+u bfjL ug'{kb{5 .;fy} ;f] 
;DaGwL dfl;s sfo{ k|ult b]lvg] u/L clen]v k|dfl0ft u/fO /fVg' kb{5 .

-@)_	vl/b ;DaGwL ljj/0f ljB'tLo vl/b k|0ffnL (E-GP)df k|lji6 ug'{kg]{

	 ;DalGwt ;fj{hlgs lgsfon] vl/b ;+´f}tf u/]sf] tLg lbg leq b]xfosf nfut cg'dfg ePsf 
vl/bsf ;DaGwdf ;+´f}tfstf{sf] gfd, 7]ufgf, ;+´f}tf adf]lhdsf] sfo{, p2]Zo,;+´f}tf /sd, cjlw 
nufot cGo cfjZos ljj/0f;lxtsf] ;"rgf ;fj{hlgs vl/b cg'udg sfof{nosf] ljB'tLo vl/b 
k|0ffnL (E-GP)df k|lji6 ug'{kg]{ Joj:yf ul/Psf] 5 M
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-s_	@) nfv ?k}of eGbf a9Lsf] cGo ;]jf / dfn;fdfg
-v_	@) nfv ?k}of eGbf a9Lsf] k/fdz{ ;]jf
-u_	 @ s/f]8 ?k}of eGbf a9Lsf] ;fj{hlgs lgdf{0f sfo{

	 ;fy} ;f] ;DaGwL ;"rgfsf] ljj/0f ;DalGwt lgsfosf] j]j;fO6, lhNnf ;dGjo ;ldlt,lhNnf 
k|zf;g sfof{no, sf]if tyf n]vf lgoGqa sfof{no / ;DalGwt :yfgLo txsf] ;"rgf kf6Ldf 6f+; 
ug]{ Joj:yf ldnfpg' kg]{ Joj:yf ul/Psf] 5 .

-@!_ sfnf] ;"rLsf] k|s[ofdf /x]sf÷ei6«frf/ d'2f bfo/ ePsfx¿ vl/b k|s[ofdf ;xefuL x'g 
gkfpg] 

	 5}7f}+ ;+zf]wgn] d"n lgodfjnLdf lgod ^%s yk ub}{ k|rlnt sfg"g adf]lhd ei6«frf/ d'2f bfo/ 
ePsf lgdf{0f Joj;foL jf af]nkqbftfjf k/fdz{bftf jf kmd{, sDkgLn] To:tf] d'2fsf] lg0f{o geP;Dd 
vl/b k|s[ofdf ;xefuL x'g aGb]h nufOPsf], s'g} lgdf{0f Joj;foL jf af]nkqbftfjf k/fdz{bftf 
jf cGo JolSt, kmd{,sDkgL,cfk"lt{stf{nfO{ tTsfn ;fj{hlgs vl/b k|s[ofdf efu lngaf6 /f]s 
nufpg' kg]{ b]lvPdf sfnf] ;"rLdf /fVg] ;DaGwL k|s[of k"/f geP ;Ddsf nflu gof+ vl/b sf/afxLdf 
;xefuL x'gaf6 /f]s nufpg ;lsg] Joj:yf ;d]t u/]sf]df ;ftf}+ ;+zf]wgn] d"NofÍg ;ldltn] k|:tfj 
d"NofÍg ubf{ Psn jf ;+o'St pks|ddf k|:tfj k]z ug]{ s'g} af]nkqbftf, l;naGbL b/efpkqbftf, 
k|:tfjbftf,k/fdz{bftf,;]jf k|bfos,cfk"lt{stf{, lgdf{0f Joj;foL jf cGo JolSt,kmd{,;+:yf jf 
sDkGfLsf ;+rfns pk/ ei6«frf/sf s;"/df d'2f bfo/ eP gePsf] PsLg u/L d'2f bfo/ ePsf] 
b]lvPdf ;DalGwt lgsfo dfkm{t g]kfn ;/sf/ ;dIf n]vL k7fpg' kg]{ / g]kfn ;/sf/n] d"NofÍg 
k|s[ofdf ;dfj]z gug{ lgb]{zg lbPdf d"NofÍg k|s[ofaf6 x6fO{ af+sL k|:tfj dfq d"NofÍg ug'{ kg]{ 
Joj:yf u/]sf] 5 . 

-@@_	lhNnf b//]6 lgwf{/0f ;ldltsf] u7g ;DaGwL Joj:yf

	 k|To]s lhNnfdf k'/} lhNnf e/L jf lhNnfsf] s'g} 5'6\6} efudf nfu" x'g] u/L lgdf{0f ;fdfu|L / 
9'jfgLsf] b//]6, d]lzg jf pks/0fsf ef8f / sfdbf/sf] Hofnf lglZrt ug{ b]xfo adf]lhd Ps b//]6 
lgwf{/0f ;ldltsf] Joj:yf ul/Psf] 5 M—

-s_ 	k|d'v lhNnf clwsf/L 	 cWoIf

-v_ 	lhNnf ;dGjo ;ldltn] tf]s]sf] 

	 lhNnf ;dGjo ;ldltsf] ;b:o 	 ;b:o

-u_ 	k|d'v, sf]if tyf n]vf lgoGqs sfof{no	 ;b:o

-3_ 	k|ltlglw, lgdf{0f Joj;foL ;+3	 ;b:o

-ª_ 	k|ltlglw, pBf]u jfl0fHo ;+3                                       ;b:o

-r_ 	k|lhcn] tf]s]sf] k|fljlws sd{rf/L	 ;b:o ;lrj
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	 ;f] b//]6 k|To]s jif{sf] cfiff9 d;fGtleq tof/ u/L :jLs[t ul/;Sg' kg]{ / b//]6 lgwf{/0f ;ldltn] 
b//]6 lgwf{/0f ubf{ ;f] lhNnf;+u l;dfgf hf]l8Psf lhNnfsfb//]6 lgwf{/0f ;ldltn] lgwf{/0f u/]sf] 
b//]6nfO{ ;d]t cfwf/sf] ¿kdf lng'kg]{Joj:yf ul/Psf] 5 .

-@#_ 	sG6]Gfh]G;L /sdsf] k|ltzt 36fOof]

	 ;fj{hlgs vl/b lgodfjnLdf ePsf] jt{dfg ;+zf]wgn] sG6]Gfh]G:fL /sdsf] k|ltzt s]xL 36fPsf] 
5 . ;fj{hlgs lgdf{0fsf] nfut cg'dfg tof/ ubf{ js{ rfh{ :6fkm vr{ jfkt @ k|ltzt / cGo 
;fgfltgf vr{ jfkt @ k|ltzt u/L hDdf $ k|ltzt dfq sG6]Gfh]G:fL /sd yk ug]{ Joj:yf ul/Psf] 
5 . o; cl3 o:tf] /sd % k|ltzt /x]sf] lyof] . To;}u/L k/fdz{ ;]jfsf nflu nfut cg'dfg tof/ 
ubf{ sfof{no Joj:yfkg vr{ jfkt % k|ltzt /sd 5'6\ofOg] u/]sf]df ;f] k|ltzt 36fO{ hDdf $ 
k|ltzt sfod ul/Psf] 5 . o; Joj:yfn] hyfefjL slG6Gfh]G;L /sdsf] b'?kof]u ug] k|j[lQdf sdL 
Nofpg ;xof]u k'Ug] b]lvG5 .

	 ;fj{hlgs vl/b lgodfjnLsf] ;+zf]wgn] vl/b k|s[ofdf kfg{ ;Sg] k|efjx¿

	 ;fj{hlgs vl/b P]g / lgodfjnLdf ;d;fdlos ;+zf]wg / kl/dfh{g e} cfPsf 5g\ .k6s k6s 
;+zf]wgsf afjh"b c´} klg ;fj{hlgs vl/b k|s[ofdf :jR5tf, k|lt:kwf{, u'0f:tl/otf, nfut 
k|efjL, ldtJooL, kf/bzL{ / kl/0fdd'vL x'g ;ls/x]sf] 5}g . ;fy} vl/b k|s[ofdf ;fj{hlgs lgsfo 
:jo+ tyf 7]s]bf/x¿sf sf/0fn] ljleGg ljs[lt ;d]t b]lvPsf ;+be{df o; ;+zf]wgn] lgDg lnlvt 
;sf/fTds kl/0ffd Nofpg] ck]Iff ul/Psf] 5 M—

-!_ 	vl/b sfo{sf] Kofs]lh+u tyf ;d"x ljefhg ;DaGwL Joj:yfn] sfo{sf] k|s[lt cg'?k 5'6\6f5'6\6} 
7]Ssf Joj:yfkg ug{ ;f] ;DaGwL sfo{df ljz]if1tf xfl;n u/]sf ;+:yf, kmd{, sDkgL jf lgdf{0f 
Joj;foLn] dfq ;xefuL x'g] cj;/ k|fKt x'Fbf vl/b ;DaGwL sfo{ k|efjsf/L x'g] ck]Iff ug{ 
;lsG5 .;fy} k|lt:kwf{nfO{ ;Lldt ug]{ u/L 7"nf 7"nf Kofs]h jgfO af]nkq cfXjfg ug{ 
k|ltjGw nufpgfn] 7]Ssf cf]u6\g] / sfd gug]{ k|j[lQsf] cGTo x'g] ck]Iff ug{ ;lsG5 .

-@_ ah]6 Joj:yf ljgfg} 7]Ssfk6\6f nufpg] tyf lgdf{0f :ynsf] ;xh pknJwtf ljgf xtf/df 
7]Ssf nufpg] sfo{df jt{dfg ;+zf]wgn] jGb]h nufPsf]n] ah]6sf] ;'lglZrttf tyf lgdf{0f 
:ynsf] ;xh pknJwtf eP/ dfq 7]Ssf nfUg] x+'bf ;dod} u'0f:t/Lo vl/b sfo{ ;DkGg x'g 
;Sg] b]lvG5 .

-#_ ;fj{hlgs vl/b k|s[ofdf HjfOG6 e]Gr/df ;xefuL x'g] / ln8 kf6{g/n] dfq a9L pQ/bfloTj 
lng] jt{dfg k|j[lQn] gfd dfqsf] sfuhft ;+nUg u/fO{ h] eL df ;xefuL x'g] / lgdf{0f :yndf 
Psn ¿kdfsfo{ u/L cfPsf] kfOG5 . 6g{ cf]e/ k'¥ofpg / ljz]if1tf leq\ofpg] gfddf ljb]zL;+u 
h] eL ug]{ t/ jf:tljs ljz]if1tf k|fKt gx'g] cj:yfnfO{ ;+o'St pks|ddf ;fd"lxs pQ/bflotj 
;DaGwL Joj:yfn] cGTo ug]{5 .

-$_ 	af]nkq k|s[ofdf :jb]zL af]nkqbftfnfO{ % k|ltzt;Dd a9L sjf]n u/]klg k|fyldstf lbg' kg]{ 
k|fjwfgn] :jb]zL lgdf{0f Joj;foLx¿sf] k|j2{g e} eljiodf :jb]zL kmd{d} lge{/ e} sfo{;Dkfbg 
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ug{ / g]kfnLx¿sf] bIftf, Ifdtf / ljz]if1tfsf] ljsf; ug{ ;xof]u k'Ug] b]lvG5 .
-%_ 	sfnf] ;"rLdf /fVg' kg]{ cj:yf ePsf lgdf{0f Joj;foL Pj+ cfk"lt{stf{nfO{ ;f] ;DaGwL sf/afxL 

z'? eP b]lvg} vl/b sf/afxLdf ;xefuL x'g aGb]h nufpg] Joj:yfn] lgdf{0f Joj;foLnfO{ 
OdfGbf/Lk"j{s sfo{;Dkfbg ug{ g}lts  bjfj kb{5 . ;fy} ei6«frf/df d'2f bfo/ ePsf x¿nfO{cGo 
gfdaf6 ;d]t vl/b k|s[ofdf ;xefuL x'g /f]s nufPaf6 h'g;'s} tl/sfn] 7]Ssf xTofpg] / sfd 
gug]{ k|j[lQsf] cGTo x'g] ljZjf; lng ;lsG5 .

-^_ 	af]nkq k]z x'g] t/ ;dodf d"NofÍg, 7]Ssf :jLs[lt nufotsf lg0f{o gx'g] ubf{ ;/sf/L xfgL 
gf]S;fgL x'b} cfPsf] lyof] . o:tf] cj:yfaf6 kf/ kfpg ;dodf d"NofÍg gug]{ / lg0f{o gug]{ 
kbflwsf/LnfO{ xfgL gf]S;fgLsf] lhDd]jf/ jgfO{ 7]Ssf k|s[ofdf pQ/bfloTjsf] cj:yfnfO{ ;'b[9 
agfpg ;xof]u k'Ug] b]lvG5 .

-&_ 	af]nkqbftfsf] s'g} ;fj{hlgs lgsfodf k|of]udf /x]sf] cfly{s tyf k|fljlws Ifdtfsf] xb 
cGo lgsfodf k|of]udf Nofpg gkfpg] Joj:yfn] cgfjZos ¿kdf 7]Ssf cf]u6\g] t/ sfd gug]{ 
k|j[lQdf sdL Nofpg] ;fy} 6g{ cf]e/sf] rf/ u'0ff dfq 7]Ssf lng kfpg] Joj:yfn] w]/} 7fpdf 
xft xfnL ;dod} sfd g;Sg] k|j[lQdf sdL Nofpg] 5}6f}+ ;+zf]wgsf ljz]iftfnfO{ ;ftf}+ ;+zf]wgn] 
k'g M x6fPsf] 5 .

-*_ 	Ps k/fdz{bftfn] ljleGg ;fj{hlgs lgsfodf bf]xf]/f] kg]{ u/L lhDd]jf/L lnO{ gfhfoh kmfObf 
lng] t/ sfd ug{ g;Sg] cj:yfnfO{ d'Vo hgzlStsf] k|of]u ;DaGwL yk s8f Joj:yfn] 
lg?T;flxt ug]{5 .

-(_ 	:yfgLo jfl;Gbf jf nfeu|fxL ;Df"xeGbf aflx/sf JolSt jf ;d"xn] s[lqd ¿kdf pkef]Stf 
;ldlt jgfO{ /sd x8Kg] / jf:tljs pkef]Stfn] cfof]hgfsf] nfe gkfpg] cj:yfsf] cGTo 
x'g] ljZjf; ul/Psf] 5 .

-!)_	vl/b ;+´f}tfsf] Dofb yk ;DaGwL gof+ Joj:yfn] oyf;dodf vl/b ;DaGwL sfo{ ;DkGg x'g] 
ck]Iffug{ ;lsG5 . ;fy} ;+´f}tf cjlwsf] %) k|ltzt eGbf a9L Dofb yk gug]{ / Dofb yk 
gePdf 7]Ssf tf]l8g] Joj:yfn] ;dod} vl/b ;DaGwL sfo{ ;DkGg ug{ k|]l/t ub{5 .

-!!_ q'6L ;Rofpg] cjlwdf q'6L ;Rofpg] sfo{ vf;} x'g ;s]sf] b]lvb}g . ;fj{hlgs lgsfonfO{ yk 
lhDd]jf/ / pQ/bfoL agfpb} lgdf{0f sfo{df b]lvPsf q'6Lsf] ;doleq} bfjL ug'{kg]{ Joj:yfn] 
7"nf] nufgL u/Llgdf{0f ul/Psf ;+/rgfx¿sf] u'0f:t/Lotf / d"No ;fy{stf l;¢ug{ ;xof]u 
k''Ug]5 .

-!@_ vl/b ;DaGwL ljj/0f E-GP nufot ljleGg :yfgdf ;fj{hlgsLs/0f ug]{ Joj:yfn] ;fj{hlgs 
vl/bdf kf/bzL{tf k|j2{g e} gful/s vj/bf/L, u'0f:t/Lotf Pj+ nfut k|efjL sfo{;Dkfbg x'g] 
ck]If fug{ ;lsG5 .

-!#_ d'n's ;+3Lo ;+/rgfdf u};s]kl5 tLg txsf ;/sf/x¿nfO{ dfGo x'g] b//]6 lgwf{/0f ;ldltsf] 
u7g ug'{ r'gf}tLk"0f{ lyof] . :yfgLo ;/sf/ ;~rfng P]g, @)&$ n] :yfgLo txx¿nfO{ :jo+ 
b//]6 lgwf{/0f ug]{ clwsf/ lbPsf] x'bf ;+3Lo ;/sf/sf OsfOx¿df k'g;+/lrt ;+/rgf cg'?k 
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lhNnf b//]6 lgwf{/0f ;ldltsf] u7gn] sfo{;Dkfbgdf yk :ki6tf Nofpg] 5 . cfiff9 d;fGtleq} 
b//]6 lgwf{/0f ul/;Sg'kg]{ Joj:yfn] gof+ cfly{s jif{ z'? x'gf;fy vl/b sf/afxL z'? ug{af6f] 
v''n]sf] 5 .

pk;+xf/

;fj{hlgs vl/b ;DaGwL sfo{ljlw, k|s[of tyf lg0f{o v'nf, kf/bzL{, j:t'lgi7 tyf ljZj;gLo agfpg tyf 
;fj{hlgs vl/b k|s[ofdf :jR5tf, k|ltikwf{, OdfGbfl/tf, hjfkmb]lxtf / ljZj;gLotf k|j{2g u/L ldtJooL 
tyf ljj]sk"0f{ 9+uaf6;fj{hlgs vr{sf] clwstd k|ltkmn xfl;n ug{',  ;fj{hlgs lgsfon] ;fj{hlgs 
lgdf{0f ;DaGwL sfo{ u/fpbf, dfn;fdfg, k/fdz{ tyf cGo ;]jf vl/b ubf{ To:tf] vl/bsf] Joj:yfkg 
Ifdtf j[l¢ u/L pTkfbs, ljs|]tf, cfk"lt{stf{, lgdf{0f Joj;foL jf ;]jf k|bfosnfO{ ljgf e]befj ;fj{hlgs 
vl/b k|s[ofdf ;xefuL x'g] ;dfg cj;/ ;'lglZrt u/L ;'zf;gsf] k|Tofe"lt ug{ ;fj{hlgs vl/b P]g tyf 
lgodfjNfLsf] th'{df ePsf] xf] . ;fy} ;fj{hlgs vl/b k|s[ofsf] ;du| sfd sf/afxLsf] ;'kl/j]If0f, cg'udg 
Pj+ d"NofÍg ug{ k|wfgdGqL sfof{no cGtu{t lj=;+= @)^$ ;fn efb| # ut] ;fj{hlgs vl/b cg'udg 
sfof{nosf] :yfkgf ePsf] xf] . pk/f]St adf]lhd sfg"gL tyf ;+:yfut Joj:yf x'Fbfx'b} klg plNnlvt dd{ 
cg'?k ;fj{hlgs vl/b k|s[of k|efjsf/L x'g ;s]sf] 5}g .g]kfnsf] ;fj{hlgs vl/b k|s[ofsf] cj:yf 
sf]6\ofp+bf 7]s]bf/n] sfd gug]{, sd u'0f:t/Lo sfo{ ;Dkfbg ug]{, ei6«frf/, l9nf;:tL e} ;du| vl/b k|s[of 
g} ljs[ltsf] h8df kml;/x]sf] cj:yf 5 . o:tf] kl/l:yltdf ;fj{hlgs vl/b ;DaGwL k|s[ofdf b]lvPsf 
ljs[ltx¿nfO{ cGTo u/L vl/b sfo{nfO{ k|efjsf/L t'Nofpg tyf ;fj{hlgs vr{sf] k|efjsfl/tf clej[l¢ 
u/L ;'zf;gsf] k|Tofe"lt ug{ ;fj{hlgs vl/b lgodfjnLsf] 5}6f}+ ;+zf]wgn] 7f]; of]ubfg k'¥ofpg] ck]Iff 
ul/Psf] lyof] . t/ ;ftf}+ ;+zf]wgn] 5}6f}+ ;+zf]wgsf s]xL /fd|f k|fjwfg x6fP/ k'g lg/fz agfPsf] 5 . sfg"g 
;+zf]wg dfq kof{Kt k|efjsf/L pkfo xf]Og, o;sf] OdfGbf/Lk"0f{ sfof{Gjog dxŒjk"0f{ kIf xf] . ;fj{hlgs 
vl/b lgodfjNldf ePsf] jt{dfg ;+zf]wgx¿ kof{Kt xf]Ogg\, c´} sltko ljifox¿ h:tf] df]ljnfOh];g 
P8efG;sf ljs[lt x6fpg], Framework Aggrement nfu" ug]{ ljifo, vl/b ;DaGwL 5ftf P]gsf] lgdf0f, 
vl/b ;DaGwdf Ifdtf clej[l¢, EGP k|0ffnLsf] ;'b[9ls/0f h:tf s}of} ljifox¿ ;Djf]wg ug{ af+sL g} 
5g\ . jt{dfg ;+zf]wgx¿sf ljifox¿nfO{ OdfGbf/Lk"0f{ sfof{Gjog ub]}{ cfufdL lbgdf o;df yk ;'wf/ Pj+ 
kl/dfh{g ub}{ hfg' ;dosf] dfu xf] .

;Gbe{ ;fdfu|L
;fj{hlgs vl/b P]g,@)^# ,sfg"g lstfj Joj:yf ;ldlt,aa/dxn sf7df8f}F+
;fj{hlgs vl/b lgodfjnL -5}7f}+ ;+zf]wg lgodfjnL_ @)&%,g]kfn /fhkq,efu #, ;+Vof % ldlt @)&^ 
j}zfv #) ut]
;fj{hlgs vl/b lgodfjnL -;ftf}+ ;+zf]wg lgodfjnL_ @)&^,g]kfn /fhkq,v08 ^(,cltl/StfÍ $, 
ldlt @)&^ h]i7 @# ut]
/d]z s'df/ zdf{ ltlD;gf, g]kfndf ;fj{hlgs vl/b Joj:yfkg -l;2fGt / Jojxf/_ bf]>f] ;+:s/0f, @)&$
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kl/ro 

sfnf] wgnfO{ ;]tf] agfpg] sfo{ ;DklQ z'4Ls/0f xf] . rfx] Tof] ck/fwaf6 cflh{t xf]; jf /fhZj 5nL 
h:tf] u}/sfg"gL jf cfk/flws sfo{af6 . To:tf] sfo{ klxrfg ug]{, l/kf]l6{+ª ug]{, ljZn]if0f ug]{ / sf/jfxL 
ug]{ ;+oGq ;DklQ z'4Ls/0f lgjf/0f xf] . s'g} klg k|sf/sf] sfnf] wg laif xf] . laif /f]k]/ cd[t kmNb}g . 
rfx] Tof] JolQmut xf]; jf ;+:yfut . /fHosf] xsdf t of] yk eofgs x'g hfG5 . o;n] sfnf] wgnfO{ 
;]tf] agfpg] dfq xf]Og ck/fwsf] rqmJo"x g} rnfpF5 .  d'ntM ljQLo k|0ffnL / kf/bzL{tf Wj:t kf5{ . 
ljQLo cl:y/tf l;h{gf  u5{ . /fhZj 5nL, e|i6frf/ / cGo ck/fwdf Jofkstf NofpF5 . cGttM /fHonfO{ 
ck/fwsf] lqm8f:yn agfO{ ;du| /fHo ;+oGq g} sdhf]/ agfpF5 . 

z'?sf sfnv08df sfnf]wg lj/f]wL ;+oGq d'ntM nfu" cf}ifwaf6 cflh{t /sddf s]Gb|Lt lyof] . 
ljZjJoflks/0fsf pknlAw;Fu} cfPsf ljs[lt /f]Sg o;sf] bfof/fnfO{ km/flsnf] agfpb} nluof] . kl5Nnf] 
sfnv08df cft+safb lgoGq0f / /fhZj 5nL o; cGtu{tsf] ;a} eGbf a9L rf;f] rLgtfsf] ljifo ag]sf] 
5 . /fhZj 5nLdf ;Ifd ju{n] 7"nf]dfqfsf] /sd /fHonfO{ 5Ng] ePsfn] /fi6« s} cy{tGq hf]lvddf hfg 
;Sg] sf/0f ljZjdf tftf] ax;sf] ljifo ag]sf] xf] . Prof. Dr. Brigitte Unger eG5g "Money Laundering 
and tax evasion go hand in hand. While originally Money Laundering was meant for combatting drugs, 
its scope broadened over time from drugs to terrorism financing and lately also to tax."1 

;g @))* sf] ljQLo ;+s6, s]xL d'n'ssf] eofjx ;fj{hlgs shf{, kgfdf k]k;{ h:tf cWoogn] b]vfPsf] 
sxflnnfUbf] lrq cflbn] ljZjsf ;a} ;/sf/nfO{ em:sfPsf] 5 . o;df d'Vo e"ldsf /fhZj 5nL;Fu 
hf]l8Psf] cg'dfg 5 . The United Nations Office on Drugs and Crime (UNODOC) sf] Ps cWoogn] 
/fhZj 5nL afx]ssf ;Dk"0f{ ck/fwaf6 cflh{t dWo] ;'4Ls/0f ePsf] /sdsf] dfqf÷d"No equal to 
3.6% of global GDP2 /x]sf] b]lvPsf] 5 / h;df /fhZj 5nL ;d]ltPsf] lyPg . 

 

1	 EU Money Laundering and Tax Evasion, Utrecht University, School of Economics, EU Ref. Ares(2017)5333688 - 
31/10/2017

2	 United Nations Office on Drugs and Crime, Estimating Illicit Financial Flows Resulting From Drug Trafficking and Other 
Transnational Organized Crimes Research Report, 2011.

/fhZj 5nL / ;DklQ z'4Ls/0f

xl/s'df/ g]kfn*

♦	 pk lgb]{zs, g]kfn /fi6« a}+s, xfn AML Cell, cy{ dGqfno, (Advocate/Certified Anti-Money Laundering Specialist (CAMS) / 
Ph.D. Research Scholar on AML/CFT) gf]6M o; n]vdf o;k"j{ n]lvPsf ;fdu|Lsf] ;d]t cfjZotf cg';f/ k|of]u ul/Psf] 5 .
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cgf}7f} phfu/ s] eof] eg] ;f/f c¿ ck/fwaf6 cflh{t a/fa/sf] /sd /fhZj 5nL jf 7uL ;DaGwL 
Ps} sfo{ jf s;"/af6 k|fKt x'g] b]lvPsf] 5 . ljsf;f]Gd'v b]zdf t o;sf] dfqf yk b'O{ u'0ff /xsf] 
cg'dfg ul/Psf] 5 . European Commission estimates that member States lose between 
2% and 2.5% of their combined GDP annually to tax crimes3. To;}u/L Tax Justice 
Network estimated that at a global level wealthy individuals hold US$21-32 trillion 
of accumulated untaxed wealth offshore4. "

To;}u/L b]zaf6 aflxl/Psf] ;DklQ dWo]sf] clwsf+z efu x'08L / /fhZj 5nL;+u hf]l8Psf] w]/} ;/sf/x¿sf] 
a'emfO{ 5 . "In the US, the Internal Revenue Service (see www.fortune.com from 29th 
of April 2016) calculates that tax evasion costs the US Government 458 billion USD a 
year. In 2015, University of California, Berkeley professor Gabriel Zucman, published 
a widely noticed book ‘The Hidden Wealth of Nations - The Scourge of Tax Havens 
‘. He concluded that as of 2014, at least 7.6 trillion of world's total financial wealth 
of 95.5 trillion USD was 'missing'. Countries’ national balance sheets recorded much 
more liabilities than assets. This means that the difference must be hidden somewhere. 
Zucman calculated that 2.6 trillion USD of financial wealth in Europe is held offshore, 
leading to tax revenue losses of 78 billion USD annually. Worldwide, 8% of financial 
wealth is held offshore, leading to global tax revenue losses of 190 billion USD. Next 
to the loss of tax income of 190 billion USD through tax evasion, he estimated losses of 
130 billion USD through tax avoidance by US corporations (Zucman 2015)…Zucman 
expressed his shock about what was going on globally by exclaiming: ‘As if planet 
earth were in part held by Mars’. His suspicion was definitely confirmed when the 
International Consortium of Investigative Journalists (ICIJ) in April 2015 revealed the 
‘Panama Papers’ , consisting of 11.5 million leaked documents that showed financial 
and attorney–client information for more than 214,488 offshore entities…"5

of] cf+sf8f / a'emfO{n] ljZj ;d'bfonfO{ q:t dfq xf]Og /fhZj 5nL lj?4 u+le/ eP/ ;f]Rg afWo u/]sf] 
5 . /fhZj 5nLk|ltsf] ;f]r / l;4fGt g} kl/dfh{g ug'{ kg]{ cj:yf l;h{gf u/]sf] 5 . 

"Tax evasion is a crime which deprives the Government of much needed funds to run 
our public services and reduce the deficit, placing a greater burden on the vast majority 
of people who pay their fair share of tax. Tackling tax evasion is an important part 
of this Government’s long-term economic plan and it will take tough action against 
evaders and those who help others to evade tax."6  
3	 Commission Communication COM 254, “Concerning the need to develop a coordinated strategy to improve the fight 

against fiscal fraud” 2006.

4	 www.taxjustice.net November 2011 and James Henry, Tax Justice Network, The Price of Offshore Revisited New 
Estimates for Missing Global Private Wealth, Income, Inequality, and Lost Taxes, 2012.

5	 EU Money Laundering and Tax Evasion, Utrecht University, School of Economics, EU Ref. Ares(2017)5333688 - 
31/10/2017

6	 United Kingdom, HM Revenue and Customs, Tackling offshore tax evasion: a new corporate criminal offence of failure to 
prevent the facilitation of tax evasion, 2015. 
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;Ifd j]OdfgL cGtu{t x'g] of] b'isfo{n] /fHo / hgtfsf] ;DklQ xfsfxfsL vf]l;Psf] dfq xf]Og ck/fwsf] 
rqmJo"x ;dt] lgdf{0f u/L ;du| k|0ffnL / d'n's dfly g} 3ft ub{5 . "In a globalized economy, 
financial crimes –including tax crimes– threaten the strategic, political and economic 
interest of developed and developing countries as well, and undermine confidence in 
the global financial system.7 Conceptually, tax evasion exists whenever a taxpayer 
intends to defraud the tax authorities by intentionally avoiding to pay the true tax 
liability; it usually leads to reassessment, substantial penalties, as well as criminal 
prosecution. Statutory definitions of tax evasion vary among national jurisdictions, 
and tax evasion may take different forms. Significant tax evasion forms when studying 
the relationship with money laundering include the intentional, fraudulent omission 
to report all or part of the taxpayer’s income, or its offshore income or assets (e.g., 
bank accounts or other financial assets). And this is so because the concealment of 
income or assets for tax purposes may possibly involve money laundering practices; 
this is, the act of filtering ill-gotten gains or dirty money back into de formal economic 
circle."8

o;sf] c;/ /fHo / /fHosf] Ifdtfdf slt / s:tf] kb{5 eGg] ljifodf tnsf s]xL x/kmx¿ yk dggLo 5g9 .

•	 At first it deprives states from raising sufficient revenues therefore preventing 
them from implementing social, economic, environmental, cultural and other 
policies. Tax evasion undermines the efforts of the government to promote 
welfare and social cohesion; it prevents it from performing its social function. 
Moreover, it erodes the credibility of democratic institutions, while injuring the 
trust of citizens in the means and ends of a legitimate, democratic government. 
In a nutshell it can brew feelings that might evolve into anti-social, anti-
democratic and/or europhobic mentalities.

•	 Secondly, those who are in a better position to avoid taxation are the people 
who can siphon their income into foreign banks or jurisdictions, which usually 
means that they are better-off. In avoiding their duties and responsibility vis-á-
vis society and the state, the tax evaders are in effect placing a greater burden 
on those who eventually pay off the effective costs of taxation, who are in their 
majority, members of the lower and middle parts of the income distribution. 
As such tax evasion fosters or widens social inequality while it produces a de 
facto division of citizens between privileged and non-privileged.

7	 OECD, Tax evasion and money laundering: The “Whole of Government” OECD Approach, 2015
8	 id. 
9	 Mr Rui Tavares (Greens/EFA),  Special Committee on Organised Crime, Corruption and Money Laundering (CRIM) 

2012-2013, Thematic Paper on Money Laundering, Relationship between Money Laundering,Tax Evasion and Tax 
Havens.), 2013.



/fh:j÷ Rajaswa94

•	 Thirdly, tax evasion provides incentives to established financial institutions 
as well as authorities or politicians to engage in corrupt activities, in quest of 
their own enrichment or other benefit...

kgfdf k]k;{sf gfdn] aflx/ cfPsf ;"rgfn] t o; ljifonfO{ yk uDeL/ agfPsf] 5 . lxhf];Dd k|ltli7t / 
;Ddflgt 3]/fdf /x]sf JolQmx¿ PsfPs z+sf / r'gf}ltsf] ;+3f/df cfOk'u]sf 5g . ;/sf/x¿ eg] ljleGg 
axfgfdf sfg"g 5nL :jb]z jf ljb]zdf nluPsf] lgs} 7"nf] wg/f;L ;/sf/L 9's'6Ldf leq\ofpg] cfqmfds 
;f]rdf /x]sf 5g . "The situation is even more complex because the experience indicates 
that money launderers and tax evaders do not function alone but with a troupe of 
financial and other advisers (lawyers, accountants) to perpetrate their crimes, and 
because the geographical scenario of these offences is increasingly international, so 
that international transparency, cooperation and exchange of information become vital 
to combat sophisticated tax and financial offences."10 

o;}sf] kl/0ffd:j?k hd{g cy{dGqL / cGo clwsf/Lx¿ s/ 5nL / ljb]zdf n'sfPsf] ;DklQ la?4 s8f 
sfg"g / sf/jfxLsf] kIfdf /x]sf] ;dfrf/ xfn} k|sfzgdf cfPsf 5g . ;+o'Qm /fHo cd]l/sfn] t km/s 
Joj:yf g} NofO{ s'g} cd]l/sg gful/s jf ;+:yfn] ljb]zdf a}+s vftf vf]n]df jf nufgL u/]df ;f]sf] 
hfgsf/L / ljj/0f cd]l/sg clwsf/LnfO{ lbg] ;Demf}tf ug]{ Joj:yf u/L ;a} d'n's;Fu cfjZos ;xsfo{ 
ug{ Foreign Account Tax Compliance Act NofO{ sfd z"? e} ;s]sf] 5 . To:t} cd]l/sfn] b'O{ b]z 
lar x'g] cGt/f{li6«o Jofkf/sf] ljB'tLo cg'udg ug{ Jofkf/;Fu ;DalGwt b]z / clwsf/Lx¿ lar Jofkf/sf] 
;"rgf cfbfg k|bfg ug]{ Joj:yf u/L Trade Transparency Unit gfds lgsfo ;d]t :yfkgf u/L sfo{ 
ul//x]sf] 5 . a]nfotn] o:f k|s[ltsf ;"rgfx¿ cfbfg k|bfg ug{ () eGbf a9L b]z ;Fu ;Demf}t ul/;s]sf] 
5 . o:t} k|s[ltsf Joj:yf cGo b]zx¿df ;d]t /x]sf 5g . 

/fhZj 5nLnfO{ ;+ul7t ck/fw h:tf] h3Go sfo{sf] ¿kdf lnO{ sf/jfxL ug]{ sfg"gL Joj:yf ljZjdf 
a9\b} uPsf 5g . ;du|df s/ 5n]/ jf ck/fw u/]/ ;DklQ hxfF;'s} nu]tfklg zflGtn] afRg / b08af6 
d'Qm x'g ;lsg] 5}g eGg] cj:yf l;h{gf e}/x]sf] 5 . "It is right and fair that we make sure 
that the penalties evaders face, and the penalties for those who help them, reflect the 
wider harm caused by their actions and act as an effective deterrent to others... Our 
message to evaders and enablers is clear and simple – HMRC is closing in on you, so 
come forward now or face tougher sanctions, both civil and criminal."11 xfn}sf kl5Nnf 
lbgx¿df s/ 5nLdf sf/jfxL ubf{ 5nLsf] /sddf dfq xf]Og ;du| cfDbfgLnfO{ ;d]t s;"/sf] cfh{g dflg 
sfg"gL sf/jfxL ug'{ kg]{ / s/ 5nL dg;fok"j{s g} x'g] ePsfn] cleof]hgsf l;nl;nfdf dg;fo kdfl0ft 
ug'{ gkg]{ k|:tfjx¿ cufl8 a9]sf 5g . 

10 Ibid 6. 
11 Ibid 7. 
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;+ul7t cGt/f{li6«o k|of;
;DklQ z'4Ls/0fsf] hGdsf] OltxfF; /fhZj 5nL;Fu k|ToIf hf]l8Psf] 5 . ck/fw u/L ;DklQ z'4Ls/0f ug]{ 
Al Capone eGg] JolQmnfO{ !(#! sf] bzsdf s/ 5nLdf ;d]t sf/jfxL ul/Psf] lyof] 12 /fhZj 5nLsf] 
;d:ofnfO{ cGt/f{li6«o :t/df uDeL/ ¿kdf lnOPsf] 5 . Financial Action Task Force (FATF) n] 
;g @)!@ df ;DklQ z'4Ls/0f tyf cft+ssf/L s[ofsnfkdf ljQLo nufgL lj?4 hf/L u/]sf $)±( 
dfkb08 k|lt:yfkg u/L hf/L u/]sf] INTERNATIONAL STANDARDS ON COMBATING MONEY 

LAUNDERING AND THE FINANCING OF TERRORISM & PROLIFERATION   gfds Plss[t $) 
dfkb08df /fhZj ;DaGwL s;"/nfO{ ;DklQ z'4Ls/0f ;Da4 ck/fwsf] ¿kdf yk u/]sfn] o; k|0ffnLdf 
gofF t/Ë cfPsf] 5 . ;a} b]zx¿ /fhZj ;DaGwL s;"/nfO{ ;DklQ z'4Ls/0fsf] ;Da4 s;"/ dfGg afWo 
ePsf 5g . To;}u/L o; ;DaGwL FATF d"Nof+sg k4lt @)!# df o; k|0ffnLsf] d'Vo p2]Zo "Financial 
systems and the broader economy are protected from the threats of money laundering 
and the financing of terrorism and proliferation, thereby strengthening financial sector 
integrity and contributing to safety and security." egL pNn]v ePaf6 /fhZj 5nL / ;DklQ 
z'4Ls/0f lgjf/0f cy{tGqsf] /Iff sjrsf] ¿kdf /x]sf] ;xh} cg'dfg ug{ ;lsG5 . 

o; kl/jt{gaf6 s;"/sf] cfh{gsf] dfqfsf] lx;fj lstfjdf ljZj e/ lgs} 7"nf] xnrn b]lvg] ;+efjgf 
/x]sf] dfq xf]Og Benjamin Franklin sf] “In this world nothing can be said to be certain 
except death and taxes." eGg] ;f]rn] k"0f{tf kfpg ;Sg] b]vfPsf] 5 . h;sf sf/0f /fHox¿nfO{ d'ntM 
b]xfosf cj;/x¿ l;h{gf ePsf 5g . 

!=	 /fhZj 5nLnfO{ ;fdfGo sfo{sf] ¿kdf glnO{{ uDeL/ ck/fw dfgL sf/jfxL ug]{ Joj:yf sfg"gdf ug]{ 
jf ePsf sfg"gn] pQm efjgfnfO{ ;d]6\g] u/L kl/dfh{g ug]{, 

@= 	 /fhZj 5nLaf6 cfPsf] wg ;DklQ /sd cGoq k|of]u jf nufgL x'g] ePsfn] /fhZj 5nLnfO{ ;DklQ 
z'4Ls/0fsf] ;Da4 s;"/ sfod u/L ;DklQ z'4Ls/0fdf ;d]t sf/jfxL ug]{ sfg"gL Joj:yf ug]{, 

#= 	cGo ck/fwdf h:t} /fhZj 5nLaf6 k|fKt /sd lj?4 a}+s ljQLo ;+:yf nufotn] lgu/fgL /fvL z+sf 
nfUgf ;fy /fHo ;+oGq -ljQLo hfgsf/L OsfO{_ nfO{ ;"rgf lbg] Joj:yf ug]{, 

$=	 Ps b]zaf6 /fhZj 5nL u/L cGo b]zdf uPsf] wg ;DklQ /sd cGo b]zaf6 lkmtf{ dfu ug{ ;Sg] 
sfg"gL Joj:yf ug]{, / 

%= 	o:tf sfo{ lj?4 cGt/f{li6«o ¿kdf ;xsfo{ / ;xof]u ug]{ . 
To;}u/L Organization for Economic Cooperation and Development (OECD) n]  
ljZjJoflks/0fsf] pbf/tfn] ljZjdf hf] ;'s}n] hxfF;'s} nufgL ug{ ;Sg] cj:yf l;h{gf u/]sf] / ;f]sf 
sf/0f /fhZj 5nL jf k'hLF knfog u/L cGo b]zdf nfg] k|j[lt ;d]t xfjL x'g yfn]sf] dx;'z u/]sf] 5 . 
o;nfO{ ;fd"lxs ?kd} lg?T;flxt ug{ xfn} OECD sf cy{ dGqL / s]Gb|Lo a}+ssf ueg{/x¿n] Standard 
for Automatic Exchange of Financial Account Information gfds j[xt global standards 

12	 The Clute Institute International Academic Conference Munich, Germany, Establishing The Link Between Money 
Laundering And Tax Evasion,  Ansia Storm, Northwest University, South Africa, 2014.
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:jLs[t u/]sf 5g . o; dfkb08df d'ntM b]xfosf ljQLo ;+:yfn] b]xfo adf]lhdsf] ;"rgf ;/sf/L 
lgsfonfO{ lbg] Joj:yf ul/Psf] 5 M

•	 The financial information to be reported with respect to reportable accounts 
includes all types of investment income (including interest, dividends, income 
from certain insurance contracts and other similar types of income) but also 
account balances and sales proceeds from financial assets.

•	 The financial institutions that are required to report ... do not only include 
banks and custodians but also other financial institutions such as brokers, 
certain collective investment vehicles and certain insurance companies.

•	 Reportable accounts include accounts held by individuals and entities (which 
includes trusts and foundations), and the standard includes a requirement 
to look through passive entities to report on the individuals that ultimately 
control these entities.

o;}u/L ;DklQ z'lås/0f lgjf/0f s} l;nl;nfdf FATF  / FATF Style  Regional Bodies  ;+:yfx¿n] 
s'g} klg /fHon] Voluntary Tax Compliance (VTC) Schemes Nofpg' cufj} 
cGt/f{li6«o dfkb08 eP adf]lhdsf] xf] xf]Og cGt/f{li6«o ?kd} d"Nof+sg xg' kg]{] Joj:yf ug{ yfn]sf  5g . 
To:tf VTC Schemes df ck/fwaf6 cflh{t ;DklQ kg{ glbg] k|efjsf/L lg/f]wfTds pkfox¿ 
cjnDjg x'g' kg]{ Joj:yf ul/Psf]] 5 . ;fy} ;DklQ z'4Ls/0f lgjf/0f ;DaGwL dfGotf lj?4df gx'g] u/L 
dfq To:tf] Schemes Nofpg' ;lsg], ;DalGwt /fHo leqsf lgsfo tyf clwsf/L / cGo /fHo lar 
;dGjo / ;xsfo{ x'g' kg]{ dfkb08x¿ pQm Joj:yfdf /x]sf 5g .  

Asia Pacific Group on Money Laundering n] of] n]vs ;d]t ;dfj]z eP/ ;DkGg u/]sf]sf] 
Typology on Trade Based Money Laundering  gfds Ps k|ltj]bg @)!@ df ;fj{hlgs 
u/]sf]  5 . o; k"j{ FATF  n] Trade Based Money Laundering (TBML) (2006) / FATF 
Best Practices Paper on TBML (2008) n k|sf;df NofO{ ;s]sf] 5 . To;}u/L] United Nations 
Office of Drugs and Crime (UNODC), Risk of Money Laundering through Financial 
Instruments, Users and Employees of Financial Institutions (2010) df  “Payments 
resulting from foreign trade business, understood to be the export or import of goods or 
services, can be one of the financial instruments at the highest risk for ML operations.” 
(2010: 113) egL pNn]v ePsf] 5 . 

;du|df pQm cWoog / pks/0fx¿n] Joj;fo b]vfO{ x'g] z'4Ls/0f / /fhZj 5nLnfO{ klxrfg tyf lgoGq0f 
ug{ cfjZos /0fgLlt, sfg"g nufot cfGtl/s / jfx\o ;dGjo / ;xof]usf] ;+oGq cfjZos ePsf] 
pNn]v 5 . "There is a growing concern on how the rapid growth in the global economy 
has made international trade an increasingly attractive avenue to move illicit funds 
through financial transactions associated with the trade in goods and services. TBML 
is a complex phenomenon since its constituent elements cut across not only sectoral 
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boundaries but also national borders. The dynamic environment of international trade 
allows TBML to take multiple forms."13 o:tf ultljlw lj?4 ;DalGwt b]zsf /fhZj nufotsf 
cGo clwsf/Lx¿ lar :jtM :km"t{ ;"rgf tyf ;xof]u cfbfg k|bfg ug]{  sfg"gL Joj:yf / sf/jfxL ;du|df 
cfhsf] ljZjsf] k|d'v rf;f] eP/ cfPsf] 5 . 

z]n jf ckm;f]/ sDkgL dfkm{t o:tf w]/} sfdx¿ x'g] u/]sf] b]lvPsfn] o:tf sDkgLx¿nfO{ lgu/fgLdf 
Nofpg], sDkgLsf jf:tljs wgL klxrfg ug]{ jf o:tf sDkgL ljZjaf6 g} vf/]h ug]{ ;Ddsf ljifox¿ 
cufl8 cfPsf 5g .  o'/f]lkog o'lgogn] t European Central Bank df  European Financial Intelligence 

Unit :yfkgf ug]{ / gful/s ;dfhnfO{ ;d]t o:tf ljifodf kl/rflnt ug]{ ljifo p7fg ul/;s]sf] 5 . 
;Fu;u} lghL If]qaf6 ljZjsf 7"nf a}+sx¿sf] ;d"x  The Wolfsberg Group n] ljQLo ;+:yfx¿n] sfd 
sf/jfxL ubf{ /fhZj 5nLdf ;ts{ x'g lbUbz{g g} hf/L u/]sf] 5 . "In recent years, tax evasion, and 
the facilitation thereof, have gained greater global prominence from tax authorities, 
regulators and the public. This increase in prominence has led to Financial Institutions 
(FIs) seeking to enhance their focus on their customers’ tax affairs, as well as conduct 
by persons acting on the FIs’ behalf that may constitute the facilitation of tax evasion. 
While tax evasion facilitation risk is distinct from the underlying predicate offence 
(i.e. not governed by money laundering regulations), Anti Money Laundering (AML) 
controls and procedures play an important role in the identification of tax evasion 
facilitation and it may, therefore, be fitting to consider both in tandem. Furthermore, in 
order to ensure compliance with all applicable laws and regulations, FIs may need to 
consider developing an overarching approach that is organisationally broader than the 
AML framework. This approach may entail recognising, leveraging and enhancing 
existing controls across the organisation (predominantly AML, tax and conduct-related 
controls) and appropriately deploying specialist resources (e.g. in-house tax experts) 
to support the implementation and on-going maintenance of such a programme."14

g]kfn ;Gbe{

ljsl;t d'n'sdf /fhZj 5nLnfO{ uDeL/ / cem ;+ul7t ck/fwsf] ¿kdf x]g]{ ul/G5 . ljZjdf /fhZj 5nL 
;Ifd j]Odfgx¿sf] Masterly organized and pre-planed program cGtu{t x'g] uDeL/ /fHo 7uL 
jf /fHo lj?4sf] ck/fwsf ¿kdf a'e\mg] u/]sf] kfOG5 . o:tf sfo{n] /fHosf] ;DklQsf] cl;ldt 7uLsf 
cltl/Qm /fHosf] k|0ffnLsf] ;~rfng / cfd sfo{df ;d]t k|xf/ ug]{ ePsfn] ;d]t o;/L x]l/Psf] x'g ;S5 . 
o;} sf/0f xf]nf l5d]sL d'n's ef/tdf ljx]sf ef]hdf ;d]t 5fkf dfl/g] u/]sf pbfxf/0fx¿ k|z:t 5g . 
g]kfndf of] uDeL/tf ljsf; x'g afFsL g} 5 . 

g]kfndf /fhZj 5nL eg] ;fdfGo 5}g eGg] cg'dfg hf] s;}n] nufpg ;S5 . :j]lR5s s/ 3f]if0ff cGtu{t 
k|fKt /fhZj, cfGtl/s /fhZj ljefun] u/]sf] 5fgljgdf b]lvPsf] 5nL, kgfdf k]k;{ h:tf ;"rgf, df}nfpFbf] 
13   APG Typology Report on Trade based Money Laundering 2012
14   The Wolfsberg Group Guidance on Customer Tax Evasion 2019
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x'08L, vl/b laqmLdf lan k|fKt ug{ g;Sg] eofjx cj:yf, JolQmut vftfaf6 Jofks ¿kdf Joj;fo 
;~rfng, km/s km/s jf;nft lgdf{0f / b'lift k|of]u, ;dfrf/kqx¿n] k|sfzg u/]sf] ;dfrf/ / /fhZj 
5nLnfO{nfO{ ;DklQ z'4Ls/0fsf] ;Da4 s;"/ /fVg vf]Hbf cfPsf] Jofks lj/f]wn] ;d]t g]kfndf /fhZj 
5nL cGosf] t'ngfdf a9L g} dfqfdf ePsf] cg'dfg ug{ ;lsG5 . /fhZj 5'6 lng gSsnL lan ;d]t 
k]z ePsf] cj:yfdf o;sf] jf:tljs :j?k / dfqf slt xf]nf g]kfnL n] eGg ;Sg] cj:yf 5}g . ;fdg 
vl/bdf aLn kfpg g;Sg' h:tf] lj8Djgf s] x'g ;S5 < To:sf] sf/0f s] x'g ;S5 < vf]Hg h?/L 5 . of] 
dfq xf]Og of] sfo{ ug{ u/fpg s] s;/L / slt vr{ ePsf] 5 xf]nf cg'dfg eGbf aflx/ 5 . 

/fhZj 5nLsf] ;DaGw e|i6frf/, rGbf, x'08L / cGo ck/fw;Fu a9L x'G5 . t/ hltklg ck/fw / vf;u/L 
ljQLo ck/fw x'G5g To;sf] leqL cf8 3';vf]/L / e|i6frf/ ePsf] ljZjdf b]lvG5 . ;/sf/L ;+oGq 
-/fhg}lts / k|zf;lgs_ :jR5 x'gf;fy w]?] s'/fx¿ Ps};fy ;'lw|Psf] pbfxf/0f ljZjdf w]/} 5g . o;sf 
nflu sfg"gL, ;+:yfut / sfof{Gjog ;+oGqdf ;'wf/ cfjZos 5 . 

g]kfnsf] s/ ;DaGwL sfg"gsf] ljBdfg cj:yfnfO{ cWoog ubf{ ;d]t cGo sfg"g eGbf uf]Kotfsf] ljifodf 
s/ ;DaGwL sfg"g s8f /x]sf] 5 . s/bftfsf] ljj/0f ;'/lIft / uf]Ko /fVg' Pp6f s'/f xf] t/ /fHo la?4 
u/]sf] 5nL / s;"/ cGo ck/fw eGbf a9L g} ;'/lIft x'g] sfg"gdf tTsfn ;+zf]wg cfjZos 5 . csf]{tkm{ 
nufgL ug]{ jftfj/0f x'g k5{ / :jb]z / ljb]zdf nufgL ug{ kfpg' k5{ eGg] egfO{ hfoh xf] . t/ /fhZj 
5nL u/]sf] / /fHosf] lgod ljkl/t u/]sf] nufgL nufgL geP/ s;"/ xf] . of] g]kfn / g]kfnLsf] b'ef{Uo 
xf] / o;af6 g]kfnn] ca}wflgs ¿kdf k'FhL knfog / ck/fw j[l4 afx]s s]xL kfpg ;Sg] cj:yf 5}g . 
g]kfnsf] sDkgL sfg"gdf nufgLsf] ;|f]t cfjZos gx'g], jf:tljs wgL v'nfpg' jf vf]Hg' gkg]{ / nufgL 
;DaGwL sfg"gL Joj:yf ;d]t nlrnf] x'Fbf ;sf/Tds eGbf gsf/fTds If]q a9L cfslz{t ePsf] xf] sL 
eGg] b]lvg yfn]sf] 5 . 

plNnlvt cj:yf / /fhZj tyf ;DklQ z'4Ls/0f lgjf/0fsf ljZjJofkL dfGotfnfO{ Wofgdf /fvL ;DklQ 
z'4Ls/0f lgjf/0f P]g, @)^$ sf] bf];|f] ;+zf]wgn] cGo s;"/ ;+u;+u} /fhZj ;DaGwL s;"/nfO{ ;d]t 
:ki6tfsf ;fy ;DklQ z'4Ls/0fsf] ;Da4 s;"/df /fv]sf] 5 . pQm P]gn] ;Da4 s;"/af6 k|fKt ;DklQ 
s;"/af6 k|fKt ;DklQ sfod ub}{  æs;"/af6 k|fKt ;DklQÆ eGgfn] ;DklQ z'4Ls/0f ;DaGwL s;"/ jf 
;Da4 s;"/af6 k|ToIf jf ck|ToIf ¿kdf k|fKt u/]sf] jf xfl;n u/]sf] h'g;'s} k|sf/sf] ;DklQ ;Demg' k5{ 
/ ;f] zAbn] To:tf] ;DklQaf6 a9] a9fPsf]] cGo ;DklQ jf cfly{s nfe jf s'g} klg tl/sfn] cf+lzs jf 
k"0f{ ¿kdf x:tfGt/0f jf ?kfGt/0f ePsf] ;DklQ jf nfe ;d]tnfO{ hgfpF5 egL kl/eflift u/]af6 /fhZj 
5nL, ;f]af6 k|fKt ;DklQ / To:tf] sfo{ ug{ k|of]u ePsf] ;fwg jf pks/0f ;d]t s;"/;Fu hf]8]/ x]/]sf] 5 . 

To;}u/L ;f]xL P]gsf] bkmf # n] -s_ ;DklQsf] u}/sfg"gL ;|f]t -Olnl;6 cl/lhg_ n'sfpg] jf 5Ng] jf 
s;"/df ;+nUg JolQmnfO{ sfg"gL sf/afxLaf6 arfpg ;xof]u ug]{ p2]Zon] s;"/af6 k|fKt ;DklQ xf] eGg] 
yfxf kfpFbf kfpFb} jf ljZjf; ug'{ kg]{ dgfl;a cfwf/ x'Fbf x'Fb} To:tf] ;DklQ s'g} klg k|sf/n] ¿kfGt/0f jf 
x:tfGt/0f ug]{, -v_ s;"/af6 k|fKt ;DklQ xf] eGg] yfxf kfpFbf kfpFb} jf ljZjf; ug'{ kg]{ dgfl;a cfwf/ 
x'Fbf x'Fb} To:tf] ;DklQsf] ;xL k|s[lt, ;|f]t, :yfg, lg;u{ -l8:kf]lh;g_, sf/f]af/ -d'ed]06_, :jfldTj jf 
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;f] ;DklQ pk/sf] clwsf/ n'sfpg], 5Ng] jf abNg], jf -u_ s;"/af6 k|fKt ;DklQ xf] eGg] hfgL hfgL jf 
ljZjf; ug'{ kg]{ dgfl;a cfwf/ x'Fbf x'Fb} To:tf] ;DklQ k|fKt ug]{, k|of]u ug]{ jf wf/0f ug]{, / To:tf] sfo{sf] 
if8oGq, d2t, b'?T;fxg, ;xhLs/0f, dt;Nnfx jf pBf]u ug{ jf ;Da4tf jf ;xeflutf hgfpg jf dltof/ 
hgfpg] sfo{nfO{ ;DklQ z'4Ls/0f ;DaGwL s;"/ dfg]sf]   5 . 

pk/f]Qm sfg"gL Joj:yfn] /fhZj ;DaGwL s;"/sf] cfh{g pk/ ;DklQ z'4Ls/0fdf sf/jfxL x'g] :ki6 
Joj:yf ePsf] 5 . o:tf] sf/fjfxLdf k/]sf] s'g} JolQm jf ;+:yfn] /fhZj 5nL u/L ;DklQ z'4Ls/0f u/]sf] 
kfO{Pdf ;f]xL P]gsf] bkmf #) n] k|fs[lts JolQmnfO{ @ b]lv !) jif{ s}b, @ u'0ff hl/jfgf / sfg"gL JolQm jf 
;+:yf ePdf ljuf]sf] !) u'0ff ;Dd hl/jfg, Iltk"lt{ / vf/]hL ;Dd x'g] ;hfosf] Joj:yf ub}{ bkmf #$ n] 
s;"/af6 cflh{t ;a} ;DklQ, To:tf] ;DklQ gkfO{Pdf cGo ;DklQ  / s;"/;Fu ;DalGwt ;fwg ;d]t hkmt 
x'g] Joj:yf u/]sf] 5 . ;fy} pQm P]g adf]lhdsf] sf/jfxLsf sf/0f /fhZj 5nLdf k|rlnt sfg"g adf]lhd 
yk sf/jfxL g/f]lsg] Joj:yfsf cltl/Qm cGt/f{li6«o dfGotf adf]lhd ;DklQ z'4Ls/0fdf sf/jfxL ug{ 
s/df sf/fjxL eP gePsf sf/0fn] s'g} afwf Jojwfg gkg]{ Joj:yf ;d]t u/]sf] 5 . h;sf sf/0f s'g} 
klg /fhZj ;DaGwL s;"/ ;DklQ z'4Ls/0fdf ;d]t tflgg ;Sg] / /fhZjsf sf/0f ePsf] ;DklQ z'4Ls/0f 
/fhZjsf] sf/jfxLdf ;d]t tflgg ;Sg] ePsf] 5 . 

o;sf cltl/Qm pQm P]gn] a}+s ljQLo ;+:yf nufotsf ;"rs ;+:yfn] u|fxssf To:tf sfd sf/f]jf/ k|lt 
;r]t x'g' kg]{ / z+sf nfu]df ljQLo hfgsf/L OsfO{df :jtM:km"t{ ;+sf:kb sf/f]jf/sf] ¿kdf k]z ug'{ kg]{ 
:jrflnt Joj:yfsf] lgdf{0f u/]/ o; ;DaGwL s8f b[li6sf]0f cufl8 ;f]/sf] 5 . lgodgsf/L lgsfon] 
To:tf ;+:yfdf ;f] ;DaGwL k|0ffnL eP gePsf] lg/LIf0f ;'k/L]j]If0f u/L P]g adf]lhd sfd gePsf] kfPdf 
bz nfv b]lv kfFr s/f]8 ;Dd hl/jfgf jf ;+:yf vf/]h g} ug'{ kg]{ ;Ddsf] lgodgsf/L sf/jfxLsf] Joj:yf 
;d]t pQm P]gn] u/]sf] 5 . To;}u/L To:tf ;"rgfsf] ljZn]if0f tyf cg';Gwfg ubf{ k|rlnt sfg"g adf]lhd 
uf]Ko /xg' kg]{ sfuhft, clen]v, ljj/0f, ;"rgf jf hfgsf/L ;f] ;DaGwL k|rlnt sfg"gdf h'g;'s} s'/f 
n]lvPsf] eP tfklg cg';Gwfg clws[t jf ljQLo hfgsf/L OsfO{nfO{ ;DalGwt lgsfon] lb'g kg]{ Joj:yf 
bkmf $$s= df u/L s/ ;DaGwL sfg"gdf /x]sf] sdhf]/L x6fpg] k|of; u/]sf] 5 . 

j:t'ut cj:yfnfO{ cWoog ubf{ g]kfnsf a}+s ljQLo ;+:yfdf Joj;fosf] nflu egL JolQmut vftf 
vf]Ng], To:tf vftfdf c:jefljs /sd / sf/f]jf/ x'g] / To:tf sf/f]jf/ lgodg nufot /fhZjsf] 
cg'udg / bfo/fdf gcfPsf] b]lvG5 . h;n] ubf{ cl;ldt /sd /fhZj 5nL / z'4Ls/0fsf] 
k|of; ePsf] :jtM cg'dfg ug{ ;lsfG5 . k|rlnt g]kfn sfg"g adf]lhd o:tf] vftf vf]Ng' vf]nfpg', 
Joj;fosf] gfddf JolQmut vftfdf cl;ldt sf/f]jf/ ug'{ u/fpg' u}/ sfg"gL sfo{ klg xf] . oBlk 
g]kfndf Joj;foLs hutsf lgs} 7"nf ;d:of 5g h;af6 p;nfO{ d'Qm ug{ cfjZos 5 . of] klg 
;f]Rg cfjZos 5 Joj;foL cj}wflgs ¿kdf Ps Forced Victim klg xf] .  t/ h] ePklg u}/ 
sfg"gL cfh{g csf{sf] efu vf]l;Psf] ;DklQ ePsfn] g 3f]if0ff x'g ;S5 g clen]lvs/0f . dfq h;sf] 
xf] p;nfO{ lkmtf{ x'g ;S5 . 
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pk;+xf/

ljsl;t d'n'sdf /fhZj 5nLnfO{ uDeL/ / cem ;+ul7t /fHo lj?4sf] uDeL/ ck/fwsf] ¿kdf x]g]{ ul/G5 . 
;Ifd j]Odfgx¿sf] Masterly organized and pre-planed program cGtu{t x'g] / /fHo g} c;kmn 
agfpg ;lsg] ePsfn] ;d]t o:tf] s7f]/ ;f]r ljsf; ePsf] x'g ;S5 . oBlk  /fhZj 5nL la?4 g]kfndf 
o; :t/sf]] uDeL/tf ljsf; x'g h?/L e} ;s]sf] 5 . 

;DklQ z'4Ls/0f lgjf/0f ;DaGwdf g]kfnn] dfly pNn]v ePadf]lhd u/]sf] sfg"gL Joj:yfn] /fhZj 
5nL lj?4 gLltut / sfof{Gjog txdf gofF cfofd z'? u/]sf] 5 . o;sf] sfof{Gjogn] /fHosf]ifdf 
:jb]z / ljb]zaf6 7"n} wg/fzL ykL lbg] lglZrt 5 . o;sf nflu /fhZj cl86 ;DklQ z'4Ls/0f 
lgjf/0f k|0ffnLsf cfFvfaf6 ;d]t x]g]{ afWofTds k|rng z'? ug{ cfjZos 5 . o;}u/L a}+s ljQLo 
;+:yf nufotsf ljQLo sfd sf/f]jf/ x'g] ;+:yfdf /fhZj 5nL klxrfg ;DaGwL ljz]if Joj:yf / ;f]sf] 
sfof{Gjogsf] s7f]/ lgodg x'g h?/L 5 . Jo;flos k|of]hg pNn]v u/L JolQmut vftf ;~rfng ug]{ 
k4ltnfO{ lg/T;flxt / k"0f{ cg'udg ug{ u/fpg cfjZos 5 . k|rlnt g]kfn sfg"g adf]lhd o:tf] vftf 
vf]Ng' vf]nfpg', Joj;fosf] gfddf JolQmut vftfdf cl;ldt sf/f]jf/ ug'{ u/fpg' u}/ sfg"gL sfo{ ePsfn] 
/fhZj clwsf/L, lgodgsf/L lgsfo / ;DklQ z'4Ls/0f x]g]{ lgsfox¿lar 3lgi6 ;dGjo, ;xsfo{ / 
;xof]u x'g cfjZos 5 . o;f] ePdf d'n'ssf] ljQLo k|0ffnL / cy{tGqn] 7"n} qf0f kfpg]df b'ljwf 5}g . 

;Fu;u} of] klg ;f]Rg h?/L 5 ls ;xL Joj;foLn] nufgL u/]kl5 /ftL r}gsf] lgb|f lng kfpg] jftfj0f x'g' 
kb{5 . Forced Victim x'g x'b}g .  w]/} h;f] ljQLo ck/fwsf] cf8 3';vf]/L / e|i6frf/ x'g] u/]sfn] o;sf] 
s7f]/ lgoGq0f ;du| k|0ffnLsf] bL3{sflng lxt ePsfn] ;a} eGbf a9L hf]8 Toxf x'g h?/L 5 . Joj;foL 
klg csf{nfO{ bf]if lbg' eGbf /fhZjsf] 5fkf jf sf/jfxL kl5 xf]Og cufl8 g} d unt sfo{ ug{ u/fpg 
lbGg egL ;fj{hlgs / ;+ul7t ¿kdf cfpg ;Sg' k5{ . u}/ sfg"gL cfh{g csf{sf] efu vf]l;Psf] ;DklQ 
ePsfn] hf] h;;Fu ePklg p;sf] egL g 3f]if0ff x'g ;S5 g clen]lvs/0f . dfq h;sf] xf] p;nfO{ lkmtf{ 
x'g ;S5 . ahf/df lan lbg jf lan kfpg h] ug'{ kg]{ x'G5 ;a}sf] ;fd"lxs k|of;df u/f} . d c:jefljs 
sfo{ ug{ ;lSbg h] ug'{ x'G5 ug'{; egf} . To; avt xfdL ;a}sf] sNof0f ;'lglZrt 5 .



/fh:j÷ Rajaswa 101

ljs|d ;Dat\ 2072 ;fn c;f]h 3 ut] g]kfnsf] ;+ljwfg hf/L eP nuQ} g]kfn 
PsfTds zf;g k|)ffnLaf^ ;+#fTds zf;g k|)ffnLdf ?kfGtl/t ePsf] %। ;+ljwfgn] 
tLg} txsf] clwsf/ If]qsf] af+*kmf+^ u/]sf] %। ;f]lx cg'?k vr{ ug]{ sfo{ lhDd]jf/L 
/ /fh:j ;+sng ug]{ clwsf/ klg ;+ljwfgsf] cg';"lrdf tf]lsPsf] %।

;+#Lo Joj:yfdf ;fj{hlgs ;]jf k|jfx, :yfgLo cfjZostf / hgrfxgf cg'?ksf 
ljsf; lgdf{)fsf sfo{x¿ :yfgLo :t/af^} x'g] /, o;af^ /fHosf] cfDbfgL / vr{sf] 
k|efjsfl/tf a(\g] / hgtfsf] ckgTj klg /xg] ePsfn] ;'zf;g k|j{$g x'g] ck]Iff 
/flvG%। ha;Dd ;+ljwfgdf pNn]lvt clwsf/x¿ / Joj:yfx¿nfO{ sfof{Gjog ug{ 
cfjZos ;|f]t, ;fwgsf] Joj:yfkg ug{ ;lsb}+g, ta;Dd tL clwsf/x¿ / Joj:yfx¿ 
Tolts} /xG%g\। kf/bzL{ / ;an ljQ Joj:yfsf] ;kmn sfof{Gjogaf^ g} ;+#Lo 
Joj:yfsf] ;kmn sfof{Gjog lge{/ /xG%।

tLg} txsf] ;/sf/sf] ;+/rgf lgdf{)f / sfof{Gjog, ;+ljwfgdf pNn]v ePsf] df}lns 
xs nufotsf] clwsf/ / cfjZostf sfof{Gjog ug{, hgtfsf] ltj| lasf;sf] rfxgf 
/ cfsf+IffnfO{ ;Daf]wg u/L g]kfnnfO{ ;d[$ d'n'ssf] ¿kdf ?kfGt/)f ug{ yk ljQ 
;+zfwgsf] Joj:yfkg ug'{ r'gf}tLk")f{ %।

lsg sL,

1)	 ;+j}wflgs Joj:yf adf]lhd ;+#Lotf sfof{Gjogsf nflu yk ;|f]tsf] cfjZostf 
g]kfn ;+#Lo k|)ffnLdf ?kfGtl/t e};s]kl% k|b]z / :yfgLo txdf tTsfn 
;+:yfut ;/r+gf lgdf{)f ug{ /, ;+ljwfgn] lbPsf] clwsf/ / lhDd]jf/L ;Dkfbg 
ug{ &'nf] wg/fzLsf] cfjZostf kg]{ b]lvG%। 

2)	 pkef]u vr{df j[l$

	 k|b]z / :yfgLo txdf ef}lts k"jf{wf/, hgzStL Joj:yfkg, cGo cfjZos ;|f]t 
;fwgsf] Joj:yf ubf{ pkef]u vr{ a(\g] b]lvG%।

ljQLo ;+#Lotf sfof{Gjogdf ljQ ;|f]t 
Joj:yfkgM r'gf}tL / ;Defjgf

hgs/fh zdf{*

* pk;lrj, cy{ dGqfno
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3)	 /fh:jsf] l;dLt ;|f]t

	 g]kfnsf] ;du| cy{tGq g} gfh's /x]sf] sf/)f klg yk s/ nufpg] jf b/df 
j[l$ ug{ ;lsg] cj:yf klg b]lv+b}g। s'n u|fx{:Yo pTkfbg ?= 34 va{ 64 ca{ 
dWo] 27 k|ltzt s[lif If]q /x]sf] / of] If]q s/sf] bfo/f aflx/ /x]sfn] klg 
;|f]tdf ;Lldttf % . 

4)	 Go"g cfly{s lj:tf/
	 ljut 3 jif{sf] cfly{s j[l$b/ pT;fxk|b /x]klg uPsf] bzssf] ;/b/ cfly{s 

j[l$b/ 4 k|ltztsf] xf/fxf/Ldf dfq /x]sf] sf/)f ;|f]t kl/rfngdf ;Lldttf 
lyof]।

5)	 cgf}krfl/s cy{tGqsf] c+z &"nf]
	 Ps cWoogsf cg';f/ g]kfnsf] cgf}krfl/s cy{tGq s/La 37=5 k|ltzt    

-Leandro Medina andFriedrich Schneider, km]a|'c/L 2017_ /x]sf] cg'dfg %। csf]{ 
cWoogsf cg';f/ g]kfnsf] cgf}krfl/s cy{tGq s"n /fi^<Lo cfosf] s/La cfwf 
-lgd{n s'df/ /fpt, gd'gf rfln;] / k'hf yfkf, 2014_ /x]sf] cg'dfg %। 
o;sf] &"nf] c+z cy{tGq / /fh:jsf] bfo/f aflx/ /x]sf] cg'dfg %।

6)	 a}b}lzs ;xfotfsf] Go"g kl/rfng
	 g]kfnsf] k|To]s jif{sf] ah]^sf] &"nf] lx:;f a}b]lzs ;xfotfdf lge{/ /x]sf] b]lvP 

klg o;sf] kl/rfng eg] Go"g /x]sf] cj:yf %। k|lta$tf ePtf klg ;/sf/ 
tyf ljsf; ;fem]bf/ b'a}tkm{sf] ljljw ;d:ofsf sf/)f Go"g dfq ;xfotf 
kl/rfng ePsf] b]lvG%.

7)	 k|lta$ vr{ a(\g'
	 :f+rfng vr{, zflGt ;'/Iff, ;fjf+ Jofh e'StfgL, ;fdflhs ;'/Iff /  

lgj[lte/)f nufotsf] vr{ cfkm}df &"nf] /x]sf] / o:tf] vr{ b'|t¿kdf j[l$ 
eO/x]sf] %.

8)	 xr'jf / %l/Psf sfo{s|dx¿
	 cl:y/ ;/sf/ / t/n /fhgLltsf sf/)f s'g} of]hgf / cWoog lagf k|fyldstf 

lgwf{/)f gu/L xr'jf (+un] xhf/f}+ sfo{s|d / of]hgfx¿df &"nf] wg/fzL vr{ 
eO/x]sf] %। o; lsl;dsf sfo{s|dsf] bfloTj &"nf] /x]sf] cg'dfg %।

9)	 ljQLo hjfkmb]lxtf gx'g'
	 ljQLo hjfkmb]lxtf sfg"gsf] cefjdf ;fj{hlgs vr{sf] s'zn ljlgof]hg / 

sfof{Gjog x'g g;sL ljQLo cg'zf;gsf] sdL, xr'jfdf of]hgfsf] rog, 
u}/ah]^/L vr{, ;dodf of]hgf ;DkGg gx'g], u')f:t/df k|ZgrLgx, nfutdf 
cTolws a(f]Q/L, k"+hLut vr{df Go"gtf x'g] u/]sf sf/)f ;du| cy{tGq ;':t 
/x]sf] %।
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10)	cfGtl/s ¥)f

	 s'n u|fx{:Yo pTkfbgsf]] 30 k|ltzt eGbf sd s'n ltg{ af+sL ¥)f /x]sf] 
/ k|To]s jif{ s'n u|fx{:Yo pTkfbgsf]] 5 k|ltzt dfq cfGtl/s ¥)f p&fOg] 
ul/Psf]%। a(L ¥)f p&fp+bf lghL If]qsf] nufgL Ifdtf #^\g] / Jofhb/df 
c;/ kg{ ;Sg] b]lvPsfn] ¥)f kl/rfngdf ;Lldttf /x]sf] %।

	 PsfTds zf;g Joj:yf eGbf ;+#Lo zf;g Joj:yfdf pkef]u vr{ s]xL a(L 
x'G%। t/ ;+#Lo Joj:yfdf cfdhgtfn] cg'e"t ug{ ;Sg] u/L nf]stflGqs 
cEof; ul/g] ePsf] / o:tf] Joj:yfdf hgrfxgf cg'?k cfly{s tyf ;fdflhs 
ljsf;sf nflu of]hgf %gf}^ / sfof{Gjog x'g], :yfgLo :t/df g} ;fj{hlgs 
;]jf pknAw x'g] / hgk|ltlglwx¿ cfdhgtf k|lt clwstd ?kn] hjfkmb]xL x'g] 
x'Fbf cfdgful/ssf] o; Joj:yf k|lt ckgTj /xG%.

	 g]kfnL hgtfn] b|'t cfly{s / ;fdflhs ljsf;af^ /fi^< ljsf; eO{ cfdhgtfsf] 
hLjg:t/df pNn]Vo ;'wf/ x'g] ck]Iff /fv]sf %g\। hgrfxgf k'/f ug{ / ;+#Lo 
Joj:yfnfO{ ;kmn agfpg cfjZos kg]{ ljQ ;|f]tsf] ;kmn Joj:yfkg ug'{ 
r"gf}tL%। ;+#Lo k|)ffnL nfu' eP;+u} ljQ ;|f]tsf] Joj:yfkg ug]{ ;DaGwdf 
xfn;Dd d'Vo ¿kdf b]xfo adf]lhdsf sfg"gL tyf cGo Joj:yfx¿ ul/Psf %g\।

1)	 g]kfn ;/sf/, k|b]z tyf :yfgLo txsf] /fh:jsf] clwsf/, /fh:jsf] 
af+*kmf+^, cg'bfg ¥)f, ah]^ Joj:yfkg, ;fj{hlgs vr{ tyf ljQ cg'zf;g 
;DaGwdf cfjZos Joj:yf ug{cGt/ ;/sf/L ljQ Joj:yfkg P]g, 2074 
nfu'. 

2)	 /fh:j af+*kmf+^ Pj+ cg'bfgsf] cfwf/ / (f+rf lgdf{)f u/L l;kmfl/; ug]{ 
Pj+ /fh:j, ljQLo ;+#Lotf ;DaGwL ljjfbsf] lg?k)f, k|fs[lts ;|f]t h:tf 
ljifodf cWoog u/L l;kmfl/; ug]{ sfo{sf nflu Joj:yf ul/Psf] /fi^<Lo 
k|fs[lts ;|f]t tyf ljQ cfof]usf] sfd st{Jo / clwsf/sf ;DaGwdf 
cfjZos Joj:yf ug{ /fi^<Lo k|fs[lts ;|f]t tyf ljQ cfof]u P]g, 2074 
nfu'.

3)	 :yfgLo txsf] clwsf/ ;DaGwL Joj:yf sfof{Gjog ug{ / ;+#, k|b]z / 
:yfgLo tx aLrsf] ;xsfl/tf, ;xcl:tTj / ;dGjonfO{ k|j{$g ug{ :yfgLo 
;/sf/ ;~rfng P]g, 2074 nfu'. 

4)	 ljlgof]hg P]gdf cg'bfgsf] Joj:yf.	

5)	 cGt/ ;/sf/L ljQx:tfGt/)f -k|b]z / :yfgLo tx_, af^;dfgLs/)f / ;zt{ 
cg'bfg x:tfGt/)f.

6)	 ;dk'/s tyf ljz]if cg'bfg ;DaGwL sfo{ljlw, 2075 hf/L eO{ ;dk'/s 
tyf ljz]if cg'bfg x:tfGt/)f .
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7)	 /fh:j af+*kmf+^ dfl;s ¿kdf ltg} txsf] ;+lrt sf]ifdf x:tfGt/)f.

8)	 k|b]z / :yfgLo txsf] sfo{ ;xhtfsf nflu tof/ ul/Psf ljleGg gd'gf 
sfg"gx¿ / lgb]{lzsfx¿ tof/ u/L x:tfGt/)f .

9)	 sd{rf/L ;dfof]hg P]g adf]lhd ltg} txdf sd{rf/L ;dfof]hg ;DkGg.

10)	;+j}wflgs / sfg"gL Joj:yf cg"?k cGt/ k|b]z kl/ifbsf ;fy} cGt/;/sf/L 
ljQ kl/ifbsf] a}&s lgoldt ¿kdf a;L ;fj{hlgs ljQ Joj:yfkgsf ;fy} 
cGo ;d:ofx¿sf] lg?k)f .

11)	 s/df bf]xf]/f]kg, clwsf/ If]q / ltg{ ;Sg] ;fdYo{ cg'?k s/f/f]k)f 
nufotsf ljifodf ;'emfj lbg ul&t ;ldltn] lbPsf] k|ltj]bg sfof{Gjog 
u/L o; ;DaGwL u'gf;f]sf] ;Daf]wg . 

12)	 :jb]zL tyf j}b]lzs nufgLsf] jftfj/)f agfpg s]xL sfg"gx¿sf] ;+zf]wg 
/ lgdf{)f, Psn ljGb' ;]jf s]Gb|sf] :yfkgf / a[xt nufgL ;Dd]ngsf] 
cfof]hgf .

;fgf] tyf sdhf]/ cy{tGq, /fh:j lj:tf/sf] Go"g ;Defjgf, cg'ej tyf Ifdtfsf] 
sdL, sdhf]/ ;fj{hlgs ljQ Joj:yfkg nufotsf sf/)f cfjZos ljQ Joj:yfkg 
ug'{ r'gf}tLk")f{ %। t/ r'gf}tL g} ;Defjgfsf] af^f] xf]। oL r'gf}tLx¿nfO{ cj;/sf] 
¿kdf lng ;lsPdf g]kfnsf] ;+ljwfgn] kl/sNkgf u/]sf] ;+#Lo nf]stflGqs Joj:yf 
;kmn / lbuf] eO cfdhgtfsf] cfly{s :t/df ;'wf/ cfpg] / d'n's g} ;DkGg / 
;Dj[$ x'g]%।

xfnsf k|of;x¿n] dfq cfjZos ;|f]tsf] lbuf] Joj:yfkg ug{ s&Lg x'g] ePsfn] 
;+j}wflgs Joj:yfsf] sfof{Gjog, cfd hgtfsf] b'|t cfly{s ljsf;sf] rfxgf / 
cfsf+IffnfO{ ;Daf]wg ug{ yk k|of;x¿sf] cfjZos b]lvG%. o;sf nflu ltg} txsf 
;/sf/x¿n] b]xfo adf]lhdsf] sfo{df k|of;x¿ s]Gb|Lt ug'{kg]{ x'G%.

1)	 cfly{s j[l$

	 a[xt nufgL ljgf b|'t cfly{s j[l$ / cfly{s ljsf; ;Dej %}g। g]kfndf 
x'g] s'n nufgL dWo] b'O ltxfO eGbf a(L nufgL lghL If]qaf^ x'g] ePsfn] 
;fj{hlgs nufgL a(fP/ dfq cfly{s lj:tf/ ug{ ;lsb}+g। t;y{M :jb]zL tyf 
j}b]lzs nufgL cfslif{t ug{cg's'n Jofj;flos jftfj/)f tof/ ug'{ kg]{ x'G%। 
o;sf nflu sfg"gL, gLltut / k|)ffnLut ;'wf/nfO{ cl# a(Fpg], k|zf;lgs 
sfo{nfO{ ;/n agfO Doing Business Cost #^fpg], k"jf{wf/ lgdf{)fdf ;/sf/n] 
hf]* lbO b|'t ¿kdf cy{tGqsf] cfsf/ a(fpg] sfo{nfO{ k|fyldstfdf /fVg' kb{%। 
cy{tGqsf] lj:tf/ eP kl% :jtM /fh:j nufotsf] ;|f]t Joj:yfkg ;xh x'G%।
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2)	 /fh:j ;+efJotfsf] klxrfg

	 ;+#, k|b]z / :yfgLo tx u/L ltg} txdf ljBdfg ;|f]t, yk cfwf/ lj:tf/ ug{ 
;lsg] If]q, aSof}tf c;'nL, s/ sfg"gsf] kl/kfngf, cgf}krfl/s cy{tGqnfO{ 
bfo/fdf Nofpg ;lsg] nufot If]qsf] klxrfg u/L ;f] cg'?k sfof{Gjog ul/g' 
kb{%। cgf}krfl/s cy{tGqnfO{ sDtLdf bz k|ltzt ljGb'n] bfo/fdf Nofpg ;Sbf 
yk 7 k|ltztn] /fh:j kl/rfng x'g ;Sg] b]lvG%।

3)	 ljQLo hjfkmb]lxtf sfg"gsf] lgdf{)f

	 ;fj{hlgs ljQ Joj:yfkgnfO{lhDd]jf/ / pQ/bfoL agfpg k|:tfljt ljQLo 
hjfkmb]lxtf sfg"gsf] lgdf{)f u/L sfof{Gjog ug'{ kb{%।

4)	 ;fj{hlgs vr{ k|)ffnLsf] k'g/fjnf]sg

	 ;fj{hlgs ;fwgsf] s'zntfdf j[l$ ug{ cfjZos ;'emfj lbg ul&t;fj{hlgs vr{ 
k|)ffnL k'g/fjnf]sg cfof]usf] k|ltj]bgsf ;'emfjx¿ s|dzM nfu' ub}{ nluPdf 
vr{sf] k|efjsfl/tf a(\b%.

5)	 s/sf] bfo/f lj:tf/

	 bfo/fdf gcfPsf / kx'+r gk'u]sf If]q / s/bftf;Dd k|To]s txsf ;/sf/n] 
s/ k|zf;gsf] kx'+r a(fO{ yk s/ kl/rfng ug{ ;lsG%। /fh:j kl/rfng 
ug{ ;lsg] ;DefJo If]qx¿M s/ %'^sf] k|fjwfgdf k'g/fjnf]sg, /fh:j k|zf;gdf 
:jrflnt k|)ffnLsf] ljsf;, ;+u&g ;+/rgfdf lj:tf/ / a}ls+u kx'+r lj:tf/ u/L 
yk /fh:j kl/rfng ug{ ;lsG%. xfn hg;+Vofsf] dfq 5 k|ltzt s/bftf dfq 
s/ k|zf;gsf bfo/fdf /x]sfn] yk ;+efjgf b]lvG%।

6)	 Ifdtf ljsf;

	 ;+efJo clwstd /fh:j ;+sng ug{ / rfn' vr{nfO l;ldt /fvL k"+hL lgdf{)
fdf a(L vr{ ug{ ltg} txsf ;/sf/sf] Ifdtf ljsf; ul/g' kb{%। k|b]z / 
:yfgLo txsf] /fh:j nufot ;+j}wflgs clwsf/sf] k|efjL sfof{Gjog ug{ tL 
txsf] Ifdtf lj:tf/ ul/g' kb{%. pbfx/)fsf nflu, :yfgLo hgk|ltlglwx¿sf] 
k|of; ePdf oyfy{ #/ axfn / #/ hUufsf] d"Nof+sg x'g] / o;af^ yk /fh:j 
kl/rfng x'G%.

7)	 ¥)fdf lj:tf/

	 g]kfnsf] ltg{ af+sL ¥)f s'n u|fx:Yo pTkfbgsf] dfq24=1 k|ltzt %। 
g]kfnsf]¥)f ltg{ ;Sg] IFdtf pRr /lx/x]sf] / ljZjsf clwsf+z b]zn] cfkm\gf] 
pTkfbgsf] b'O{;o k|ltzt;Dd ¥)f kl/rfng u/]sf] cj:yf %। olb ¥)fnfO{ 
pTkfbglzn If]qdf kl/rfng ug]{ xf] eg] xfnsf] s'n u|fx{:Yo pTkfbgsf] s/La 
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lt; k|ltztaf^ s|dzM lj:tf/ ub}}{ nfg ;lsG%।

8)	 cgf}krfl/s cy{tGqdf c+s'z

	 s'n /fi^<Lo pTkfbgsf] &"NFF] c+z /x]sf] cgf}krfl/s cy{tGqnfO{ cf}krfl/s 
bfo/fdf Nofpg lglZrt /sd eGbf a(Lsf] a}+s dfkm{t sf/f]af/, j}wflgs 
dfWodaf^ k|fKt ljk|]if)fnfO{ cg'bfg, sf/f]af/nfO{ k|)ffnLaf^} clen]vls/)f, ;a} 
sf/f]af/nfO{ /fl^|o kl/ro kqdf cfj$tf / x')*L lgoGq)f nufotsf pkfoaf^ 
yk /fh:j kl/rfng x'g ;Sb%। ;"rs ;+:yfx¿af^ ;"rgf k|fKt u/L ;DkQL 
z'$Ls/)f cg';GwfgnfO{ ltj|tf lbg ;s]df a}w sf/f]af/af^ /fh:j %n]/ ;DkQL 
z'$Ls/)f ug]{ k|j[ltdf sdL cfO ;efJo ;|f]tsf] yk kl/rfng x'g ;Sg]%।

9)	 ljsf; ;xfotfsf] k|efjL kl/rfng

	 xfd|f] ljsf;sf nflu ljsf; ;fem]bf/x¿ OR%'s %g\। cfaZostf / k|fyldstfsf] 
If]qdf, zt{/lxt / ;a} ;xfotfnfO{ ;/sf/sf] ah]^ leqaf^ vr{ ug]{ u/L 
a}b]lzs ;xfotf kl/rfng ug{ ;lsPdf yk ;|f]t kl/rfng klg x'g] / k"+hL 
lgdf{)fdf ^]jf k'Ub%।

10)	of]ubfgdf cfwfl/t lgj[lte/)f / ;fdflhs ;'/Iff sfo{s|dsf] sfof{Gjog

	 sfg"gL / cGo k"jf{wf/ tof/ eO{;s]sf] of]ubfgdf cfwfl/t lgj[lte/)f sfo{s|d 
/ ;fdflhs ;'/Iff sfo{s|d k")f{ sfo{fGjogaf^ o:tf sfo{s|ddf ljlgof]lht 
/sdnfO{ cGo cfjZos / k|fyldstfk|fKt If]qdf nufgL ug{ ;|f]tsf] pknAwtf 
x'G% .

cGTodf,

;+#Lotfdf ljQLo ;|f]t Joj:yfkgsf] &"nf] / cToGt dxTjk")f{ e"ldsf /x]sf] x'G%। 
;+#Lotf t'ngfTds ¿kdf a(L ;fwg ;|f]tsf] cfjZos kg]{, ;|f]t;fwgsf] kl/rfng, 
ljt/)f / af+*kmf+* ug{ ljQLo s'zntfsf] cfjZos kg]{ Joj:yf xf]।n o; sfo{df 
r'gf}tL /x]klg cj;/ klg Tolts} %। z'?jftsf] s]xL ;do;Dd ;|f]t ;fwgsf] 
cfjZostf, vr{sf] cfsf/ / ;du| nfut w]/} /xg] / ;f]lx cg'kftdf /fh:j 
nufotsf] ;|f]t a(\b}g। o; ;d:ofnfO{ lbuf] ¿kdf Joj:yfkg ug{ bL#{sflng  
/)fgLlts of]hgf, ;dGjo / ;xsfo{o'St k|of;x¿sf] cfjZostf kb{%।

oF]hgfa$, Jojl:yt / ;fd'lxs k|of;x¿af^ ljQLo ;|f]t ;fwgsf] dfu / Joj:yfkg 
;xh x'g hfG% । h;af^ ;+#Lo Joj:yfdf cfdhgtfsf] ljZj;lgotf clej[l$ eO{ 
d'n'ssf] ;du| cfly{s tyf ;fdflhs ljsf; b|'t ¿kdf x'g] / cfdhgtfsf] hLjg:t/ 
;d]t pRr eO{ g]kfn Ps ;DkGg / ;Da[$ /fi^< aGg] ljZjf; lng ;lsG%।

;Gbe{ ;fdu|Lx¿
•	 g]kfnsf] ;+ljwfg / o;sf] ;fGble{s wf/fx¿
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•	 cGt/ ;/sf/L ljQx:tfGt/)f P]g, 2074
•	 /fi^|Lo k|fs[lts ;|f]t tyf ljQ cfof]u P]g, 2074
•	 :yfgLo ;/sf/ ;~rfng P]g, 2074
•	 ;fna;fnL ljlgof]hg P]g
•	 ;fna;fnL cfly{s P]g
•	 ;fna;fnL] ah]^ aStJo
•	 g]kfn /fi^| a}+ssf] website, www.nrb.org.np
•	 cfly{s ;j]{If)f 2075.76
•	 Leandro Medina / Friedrich Schneider,km]a|'c/L 2017, Shadow Economies around 

the World: New Results for 158 Countries over 1991-2015
•	 lgd{n s'df/ /fpt, gd'gf rfln;] / k'hf yfkf, 2014, Measurement of the 

Underground Economy in Nepal: A Currency Demand Approach,Economic Journal of 
Development
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१.	 पषृ्ठभूमि
	 मलुकुको अर्थतन्त्र विस्तारका साथ लाभजन्य रोजगारीका अवसरहरु सिर्जना गर्न सरकारले अर्थ नीतिको मलूभतु 

औजारको रुपमा वित्त नीतिको अबलम्वन गरेको हुन्छ। वित्त नीतिको कुशल अभ्यासका लागि राजस्व, सार्वजनिक 
खर्च एवं सार्वजनिक ऋण परिचालनमा दक्षता कायम गर्नुपर्दछ। वित्त नीतिको असल अभ्यास हुन नसक्दा आर्थिक 
वदृ्धिमा ससु्तता आउनकुा अतिरिक्त आर्थिक स्थायित्व लगायतका बहृत ्आर्थिक संरचनामा नकारात्मक प्रभाव 
पर्दछ। अर्थतन्त्रलाई अपेक्षित मार्गमा अगाडि बढाई रहन वित्त नीतिको अभ्यासमा रहने जोखिमको आवधिक 
रुपमा वस्तुपरक विश्लेषणको आवश्यकता रहन्छ। आर्थिक सधुारका प्रयासलाई नतिजामलूक तलु्याउन वित्त 
जोखिम व्यवस्थापनका प्रारुपहरु विकास गरी कार्यान्वयन गर्दै लगिएको छ। नेपालको संघीय शासन प्रणालीलाई 
कार्यमलूक तलु्याउन वित्त जोखिम व्यवस्थापनका असल अभ्यास समतेलाई प्राथमिकतापरू्वक आत्मसाथ गर्नुपर्ने 
खाँचो छ । 

२.	 सार्वजनिक वित्त परिचालनमा जोखिम व्यवस्थापनका पक्ष
२.१	 सामान्य अर्थ
	 वित्त जोखिमको सामान्य अर्थ वित्त नीतिको कार्यान्वयनबाट अपेक्षा गरिएको नतिजा हासिल हुन नसक्ने 

सम्भावित स्थिति हो। आवधिक योजना, मध्यमकालिन खर्च संरचना, बजेट लगायतका दस्तावेजमा 
सरकारले राखकेा आर्थिक – सामाजिक क्षेत्रका लक्ष्यहरु हासिल हुन नसक्ने परिस्थिति सिर्जना हुन ुनै वित्त 
जोखिमको अवस्था हो। यसमा केन्द्र सरकारका अतिरिक्त प्रदशे तथा स्थानीय सरकार र सार्वजनिक 
संस्थानको वित्त व्यवस्थापनमा दखेिने जोखिम समते पर्दछ। 

२.२	 जोखिमका कारण ः वित्त जोखिम सिर्जना हुने मलू कारण यसप्रकार रहकेा छन ्:
	अपर्याप्त सचूना - राजस्व, सार्वजनिक खर्च, सार्वजनिक ऋण लगायतका परिसचूकको सचूना एवं 

तथ्याङ्कका सम्बन्धमा पर्याप्त जानकारी नहुदँा वित्त जोखिम सिर्जना हुन्छ। उदाहरणका लागि 
सार्वजनिक – निजी साझदेारीका आयोजनामा सरकारले जनाएको प्रतिबद्धता एवं सार्वजनिक 
संस्थानको कोषमा व्यवस्था नभएको अनिवार्य दायित्व जस्ता कारणले अनमुान भन्दा बाहिरको 
सरकारी दायित्व सिर्जना भएको हुन्छ।

	सरकारको दायरा बाहिरका जोखिम (Exogenous shocks) – अन्तर्राष्ट्रिय तथा क्षेत्रिय 
स्तरमा वित्तीय एवं आर्थिक संकटको स्थिति दखेापर्नु, प्राकृतिक प्रकोप हुन,ु आन्दोलन लगायतका 
कारणले अस्थिर वातावरण बन्नु जस्ता बाहिरी कारणले वित्त जोखिम निम्ताउँछ।   

सार्वजनिक वित्त परिचालनमा जोखिम व्यवस्थापन  
र नेपालको सन्दर्भ 

ls;g l;+x a:g]t*

* उप-सचिव, अर्थ मन्त्रालय, ९८५११९९८०८, kishanbasnet@gmail.com
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	सरकारले वित्त नीतिमा समायोजन गर्दा देखिने जोखिम (Endogenous shocks) – 
अनचुित दबाब लगायतका कारणले बजेट प्रणाली बाहिरका कार्यक्रम तथा आयोजना लाग ूगर्नु, 
अनचुित तवरमा बहुवर्षीय आयोजनाका लागि स्रोतको सनुिश्चतता प्रदान गर्नु, आयोजनाको विस्तृत 
परियोजना प्रतिवेदन नै तयार नभई बजेट विनियोजन गर्नु जस्ता सरकारका क्रियाकलापले वित्त 
जोखिमको स्थिति सिर्जना गर्दछ।

२.३	 जोखिमका प्रकार वित्त जोखिमको स्थितिलाई मलू रुपमा दहेाय अनसुार वर्गीकरण गरी विश्लेषण गरिन्छ 
	Macroeconomic Risks – बहृत ्आर्थिक क्षेत्रका परिसचूकबाट दखेिएका जोखिम विश्लेषण 

गरिन्छ। उदाहरणका लागि Domestic demand shock, Trade Volume Shock, 
Commodity Price Shock का आधारमा Macroeconomic risks को आकँलन गर्न सकिन्छ।

	Specific Fiscal Risks – बहृत ्आर्थिक क्षेत्रका परिसचूकका अतिरिक्त जोखिम पहिचानका 
लागि Specific fiscal risks को विश्लेषण गर्नुपर्ने हुन्छ। कर छली, जनसांख्यिक परिवर्तन, 
प्राकृतिक प्रकोप लगायतका परिघटनाद्धारा सजृित आकस्मिक दायित्व जस्ता कारणले यस्तो 
जोखिमको सम्भावना रहन्छ। आकस्मिक दायित्व Implicit र Explicit गरी दईु किसिमले उत्पन्न 
हुन सक्दछ। उदाहरणका लागि सार्वजनिक – निजी साझदेारी आयोजनामा हुने Viability Gap 
Funding तथा Minimum Revenue Guarantee, सार्वजनिक संस्थानका साथ बैंक तथा 
वित्तीय संस्थाको Bailout जस्ता कारणले Implicit risks एवं सरकारले गर्ने जमानत ग्यारेन्टी, 
काननूद्धारा सजृित अनिवार्य दायित्व जस्ता कारणले Explicit risks को स्थिति निम्तन सक्दछ।

	Institutional and Structural Risks – संस्थागत जोखिमका कारण कुशल वित्त 
व्यवस्थापनमा प्रभावकारिता कायम गर्न कठिनाई उत्पन्न हुने गर्दछ। अप्रभावकारी सार्वजनिक वित्त 
बिषयक काननू, मध्यमकालिन वित्त संरचनाको कमी, वित्त नीतिसँग अन्तर-सम्बन्धित निकायबीच 
कमजोर  समन्वय, एकै क्षेत्र केन्द्रित राजस्वको आधार, स्व-विवेकमा आधारित खर्च पद्धति, कमजोर  
सचूना तथा तथ्याङ्कीय पद्धति, अप्रभावकारी अनगुमन र मलु्याङ्कन पद्धति जस्ता कारणले यस्तो 
जोखिमको अवस्था दखेापर्दछ।

२.४	 आर थ्िक तथा वित्त सरंचनाबाट सजृित जोखिम र सो को प्रभाव
  	 अर्थतन्त्रको आर्थिक एवं वित्त संरचनाले सार्वजनिक वित्तको जोखिमको स्तर निर्धारण गर्दछ। आर्थिक एवं 

वित्त संरचनाबाट सिर्जना हुने जोखिमको स्थिति र सोको प्रभाव दहेाय अनसुार रहकेो हुन्छ:
	आर थ्िक एवं वित्त सरंचना

o	 अर्थतन्त्रका प्रमखु क्षेत्र र यी क्षेत्रहरु बीचको अन्तर-सम्बन्ध।
o	 राजस्वको स्रोत, खर्च संरचना तथा सार्वजनिक ऋणको Size र Composition को अवस्था।
o	 प्रदशे तथा स्थानीय तह र सार्वजनिक संस्थानको वित्त संरचनाको स्थिति।
o	 वैदशेिक व्यापार सन्तुलन, बाह्य ऋणको स्थिति।
o	 राजनितिक, वातावरणीय लगायतका जोखिमको अवस्था।

	जोखिमको स्थिति
o	 अर्थतन्त्र एकाध Dominant Sector मा निर्भर रहने।
o	 अर्थतन्त्रमा एउटा क्षेत्रमा दखेिएको Shocks अरु क्षेत्रमा फैलावट हुदँ ैजान्छ। यस्तो Shocks 

Financial Sector बाट प्रारम्भ भएमा अरु क्षेत्रमा तीव्र गतिमा फैलिने गरेको।
o	 मलु्यस्तरमा अस्थिरता दखेिने।
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o	 प्राकृतिक प्रकोप लगायतका कारणले अनिश्चतिता पैदा हुने।
o	 विभिन्न प्रकारका Shocks लाई समायोजन/सम्बोधन गर्न असमर्थ हुने।

	प्रभाव
o	 राजस्व परिचालनमा ह्रास आउँछ।
o	 सार्वजनिक खर्च लक्षित सीमाभन्दा अधिक हुन्छ।
o	 सार्वजनिक ऋणको Maturity Structure को अवधि कम गर्नुपर्ने र Debt Servicing मा 

समते कठिनाई हुन्छ।
o	 स्रोत जटुाउनका लागि विभिन्न किसिमका Guarantees आव्हान गर्नपर्ने हुन्छ।
o	 प्रदशे/स्थानीय तह, सार्वजनिक संस्थान र बैंक/वित्तीय संस्था लगायत निजी क्षेत्रमा समते 

Fiscal Support दिनपुर्ने हुनसक्छ। 
  	 समग्रमा सार्वजनिक वित्तमा जोखिम रहदँा यसबाट बजेट व्यवस्थापनमा जटिलता उत्पन्न हुन पगु्दछ। यी जटिलता 

सम्बोधन गर्न सरकारले विभिन्न  Disruptive र  Ad hoc adjustments गर्नुपर्ने स्थिति आउँछ। यसबाट 
जोखिमको पहिचान, मापन, सोको सार्वजनिकीकरण तथा जोखिम व्यवस्थापनको तयारी जस्ता कार्यहरुमा 
समस्याहरु बल्झिदैं जाने र सरकारको दायित्व थप फराकिलो बन्न पगु्दछ। यस्तो दायित्व भकु्तानीका लागि थप 
सार्वजनिक ऋण परिचालन गर्नुपर्ने र सोको सावा तथा ब्याज भकु्तानीका लागि ऋण सेवाको दायित्व निर्वाह गर्न 
मलुकु असमर्थ भई अन्तत: आर्थिक संकटको स्थिति निम्तन सक्दछ।   

२.५	 जोखिम व्यवस्थापनका उद्देश्य
	 सार्वजनिक वित्त परिचालनमा रहने जोखिमलाई न्यूनिकरण गर्दै अर्थतन्त्रलाई वाञ्छित दिशामा अगाडि बढाउन 

यसको कुशल व्यवस्थापनको आवश्यकता पर्दछ। सार्वजनिक वित्त परिचालनमा जोखिम व्यवस्थापन गर्नुका 
आधारभतू उद्देश्य यसप्रकार रहकेा छन ्:
	सार्वजनिक वित्त परिचालनका क्रममा जोखिमको समयम ै पहिचान गरी जोखिम न्यननूीकरणका लागि 

आवश्यक पर्ने आर्थिक तथा सामाजिक लागत न्यूनीकरण गर्ने।
	सार्वजनिक वित्तका क्षेत्रमा रहने जोखिमका कारण अर्थतन्त्रका अरु क्षेत्रमा समते पर्नसक्ने गम्भीर किसिमका 

नकारात्मक प्रभावलाई नियन्त्रण गर्ने।
	सार्वजनिक वित्तको स्थितिलाई पारदर्शी तलु्याउँद ैअर्थतन्त्रमा गतिशीलता सिर्जना गर्ने।

२.६	 जोखिम व्यवस्थापनका उपाय
	 सार्वजनिक वित्त परिचालनमा दखेिने जोखिम व्यवस्थापनका लागि दहेाय अनसुारको चरणबद्ध उपाय अबलम्वन 

गर्न सकिन्छ:
	Identify and quantify 

o	 जोखिमको स्रोत पहिचान गर्ने।
o	 Fiscal exposure quantify गर्ने।
o	 जोखिमको सम्भावना आकँलन गर्ने।

	Mitigate
o	 Fiscal exposure को विश्लेषण गरी प्रत्यक्ष नियन्त्रणका उपाय लाग ूगर्ने (उदाहरणार्थ सरकारले 

दिने Guarantees को सीमा निर्धारण)।
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o	 Incentives, Charges लगायतका अप्रत्यक्ष Measures को प्रयोग गरेर जोखिम न्यूनीकरणका 
नियमन पद्धति लाग ूगर्ने (उदाहरणार्थ बैंक तथा वित्तीय संस्थाको पूँजीको आकार निर्धारण)।

o	 Risk Sharing गर्ने (उदाहरणार्थ Partial Guarantees, Deductibles)।
o	 Risk Transfer गर्ने (उदाहरणार्थ Insurance, Securitization)

	Make provision
o	 बजेटमा सम्भावित खर्चका लागि स्रोत/कोषको व्यवस्था गर्ने (उदाहरणार्थ Contingencies – 

प्राकृतिक प्रकोप व्यवस्थापनका लागि फिलिपिन्समा र  Buffer funds – Commodity price 
stabilization का लागि चिलीमा यस्ता कोषको व्यवस्था गरेको दखेिन्छ)।

	Accommodate residual risks
o	 जोखिमको स्थिति हरेी वित्त नीतिका लक्ष्यहरुमा समायोजन गर्ने (उदाहरणार्थ राजस्व परिचालन, 

सार्वजनिक खर्च व्यवस्थापन, सार्वजनिक ऋण परिचालन, वैदशेिक सहायता परिचालनका लक्ष्य 
तथा Transmission Mechanisms मा समायोजन/पनुरावलोकन गर्ने)।

	Disclose risks
o	 सार्वजनिक वित्तका क्षेत्रमा दखेिएका जोखिमको बजेट वा अन्य Fiscal related documents मा 

खलुाउने (उदाहरणार्थ बजेट कार्यान्वयनको मध्यावधि समीक्षामा जोखिमको आकँलन गर्ने)।
	 उपरोक्तानसुार सार्वजनिक वित्त परिचालनमा दखेिने जोखिम परीक्षणका लागि Fiscal Stress 

Test जस्ता उपकरणको प्रयोग गरिन्छ। यसमा Historical data का आधारमा Macroeconomic 
shocks तथा Contingent liabilities को विश्लेषण गरिन्छ। यसक्रममा यस्ता Shocks को 
Revenue, Expenditure, Financing जस्ता Flow variables का अतिरिक्त Government 
Liabilities, Assets, Overall net worth जस्ता Stock variables मा पर्ने प्रभाव समते 
परीक्षण गरिन्छ। यी Fiscal variables का सम्बन्धमा विभिन्न तहको Scenarios मा कस्तो प्रभाव 
पर्दछ भनि विश्लेषण गर्न सकिन्छ। यसैगरी यस्तो जोखिम व्यवस्थापनका लागि Institutional 
arrangements पनि सदुृढ बनाउन आवश्यक हुन्छ। यसका लागि Risk management policy 
को निर्माण गर्नुपर्दछ। जसमा Clear accountabilities, Central risk oversight body, 
Central controls over major risks लगायतका प्रावधान समट्ेन ुपर्दछ।  

३.	 नेपालको सन्दर्भ
३.१	 सार्वजनिक वित्तको विद्यमान स्थिति

नेपालको सार्वजनिक वित्तको विद्यमान स्थिति यसप्रकार रहकेो छ:
	आर्थिक वर्ष २०७५/७६ मा कुल गार्हस्थ्य उत्पादन (उत्पादकको मलु्यमा) रु. ३४ खर्ब ६४ अर्ब ३१ 

करोड हुने प्रारम्भिक अनमुान छ। यस अवधिमा रु. ८ खर्ब ६० अर्ब राजस्व परिचालन हुने संशोधित 
अनमुान गरिएको छ, यसमध्ये रु. १ खर्ब २ अर्ब ४५ करोड वित्त हस्तान्तरण स्वरुप प्रदशे तथा 
स्थानीय तहमा प्रदान हुने अनमुान रहकेो छ। कुल गार्हस्थ्य उत्पादनको तलुनामा राजस्वको अनपुात 
२४.८ प्रतिशत हुने दखेिएको छ।

	आर्थिक वर्ष २०७५/७६ मा रु. ७ खर्ब ८२ अर्ब ८९ करोड चाल ुखर्च, रु. २ खर्ब ७२ अर्ब ७७ 
करोड पूँजीगत खर्च र रु. १ खर्ब ५२ अर्ब ७० करोड वित्तीय व्यवस्था गरी रु. १२ खर्ब ८ अर्ब ३६ 
करोड सार्वजनिक खर्च परिचालन हुने संशोधित अनमुान छ, कुल गार्हस्थ्य उत्पादनको तलुनामा 
सार्वजनिक खर्चको अनपुात ४४.९ प्रतिशत रहने दखेिन्छ। कुल खर्चमा चाल ुखर्च, पूँजीगत खर्च र 
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वित्तीय व्यवस्थाको हिस्सा क्रमश: ६४.८ प्रतिशत, २२.६ प्रतिशत र १२.६ प्रतिशत रहने दखेिएको 
छ ।

	गत आर्थिक वर्ष २०७४/७५ को आषाढ मसान्तमा कुल सार्वजनिक ऋण रु. ९ खर्ब १६ अर्ब ५१ 
करोड रहकेो थियो। चाल ुआर्थिक वर्ष २०७५/७६ मा आन्तरिक एवं बाह्य ऋण परिचालन र सावा 
एवं ब्याज भकु्तानीका लागि गरिने ऋण सेवाको निम्ति गरिएको अनमुान समायोजन गर्दा आर्थिक 
वर्ष २०७५/७६ को आषाढ मसान्तमा रु. ५ खर्ब २८ अर्ब ९ करोड आन्तरिक ऋण र रु. ७ खर्ब १२ 
अर्ब ३ करोड बाह्य ऋण गरी कुल रु. १२ खर्ब ४० अर्ब १२ करोड सार्वजनिक ऋण परिचालन हुने 
अनमुान छ। यस अवधिमा कुल गार्हस्थ्य उत्पादनको तलुनामा सार्वजनिक ऋणको अनपुात ३५.८ 
प्रतिशत पगु्ने दखेिएको छ ।

	आर्थिक वर्ष २०७५/७६ मा कुल सरकारी आय तथा सार्वजनिक खर्चको स्थिति हरे्दा रु. ३ खर्ब ९२ 
अर्ब ८२ करोड बजेट घाटा हुने दखेिन्छ, जनु कुल गार्हस्थ्य उत्पादनको तलुनामा ११.३ प्रतिशत हो। 
अघिल्लो आर्थिक वर्ष २०७४/७५ मा यस्तो अनपुात १०.४६ प्रतिशत रहकेो थियो।

	हाल ३९ सार्वजनिक संस्थान मध्ये ३७ वटा सञ्चालनमा रहकेा छन।् आर्थिक वर्ष २०७४/७५ सम्म 
सार्वजनिक संस्थानमा नेपाल सरकारको रु. २ खर्ब ३७ करोड शयेर लगानी र रु. १ खर्ब ६४ अर्ब 
४२ करोड शयेर लगानी रहकेोमा सो अवधिमा रु. ९ अर्ब ८९ करोड लाभांश प्राप्त गरेको दखेिदंा 
लगानीको तलुनामा प्रतिफल न्यून रहकेो स्थिति छ। यसैगरी सो अवधि सम्ममा सार्वजनिक 
संस्थानको कोषमा व्यवस्था नभएको दायित्व रु. ३८ अर्ब ८३ करोड पगुेको छ ।  

	नेपालमा संघीय शासन प्रणालीको अभ्याससँगै संघ, प्रदशे र स्थानीय तह गरी ७६१ वटा सरकारबाट 
सार्वजनिक वित्त परिचालन हुन थालेको छ। आर्थिक वर्ष २०७५/७६ दखेि संघीय ढाँचामा बजेट 
प्रणालीको अबलम्वन प्रारम्भ भएको छ।

३.२ 	 सार्वजनिक वित्त परिचालनमा देखिएका सवाल
नेपालको सार्वजनिक वित्त परिचालनमा दहेाय अनसुारका सवाल रहकेा छन ्:
	बढ्दो सार्वजनिक खर्चको आवश्यकता परिपरू्ति गर्न राजस्वका आधार विस्तार गर्नुपर्ने दखेिन्छ। 

अद्यापि राजस्व परिचालनको ठूलो हिस्सा वैदशेिक व्यापारको आयातमा आधारित रहकेो छ। 
लगानी मतै्री वातावरणको निर्माण गरी उत्पादनका आधार फराकिलो तलु्याएर आन्तरिक राजस्व 
परिचालन अभिवदृ्धि गर्नुपर्ने छ।

	सार्वजनिक खर्चको संरचनामा चाल ु खर्चलाई वाञ्छित सीमामा राखि पूँजीगत खर्च परिचालन 
क्षमता अभिवदृ्धि गर्नुपर्दछ। विकास आयोजना लक्षित लागत, गणुस्तर र समयमा सम्पन्न गरी 
उत्पादनका आधारहरु सिर्जना गर्नुपर्ने छ।

	सार्वजनिक ऋणको तथ्यगत विश्लेषणका साथ मलुकुमा उपलब्ध Fiscal Space को पहिचान गरी 
सो को अधिकतम उपयोग गर्नुपर्दछ। अर्थतन्त्रलाई गतिशील तलु्याई रहन आन्तरिक ऋणको 
परिचालनका साथ बजेट प्रणाली अन्तर्गत रहने गरी वैदशेिक सहायताको महत्तम परिचालन गर्नुपर्ने 
छ।

	Fiscal Federalism लाई कार्यमलूक तलु्याउन अन्तर – सरकारी वित्त हस्तान्तरण, आयोजना 
हस्तान्तरण, सार्वजनिक ऋण व्यवस्थापन लगायतका सार्वजनिक वित्त परिचालनका बिषयमा संघ, 
प्रदशे र स्थानीय तहको कार्य जिम्मेवारी तथ्यगत रुपमा स्पष्ट गर्नुपर्ने छ।
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	सार्वजनिक संस्थान व्यवस्थापनका बिषयमा नीतिगत स्पष्टता कायम गरी छाता ऐनको निर्माण गर्नुपर्ने 
दखेिन्छ। व्यवसायिक वा सामाजिक मध्ये जनु उद्देश्यका साथ सार्वजनिक संस्थान स्थापना गरिएको 
हो, सोही अनरुुपको व्यवस्थापकीय रणनीति तय गरी लाग ूगर्नुपर्ने छ।

३.३ 	 सार्वजनिक वित्त परिचालनमा सधुारका उपाय
	 नेपालको सार्वजनिक वित्त परिचालनमा जोखिम व्यवस्थापनका लागि दहेाय अनसुारका सधुारका उपाय 

अबलम्वन गर्न सकिन्छ :
	Fiscal Framework  निर्माण गरी लागू गर्ने।
o	 सार्वजनिक वित्त परिचालनमा राजस्व, सार्वजनिक खर्च र सार्वजनिक ऋण परिचालनका 

सम्बन्धमा नीतिगत मार्गदर्शनका लागि तथ्यमा आधारित Fiscal Framework (FF) निर्माण 
गर्ने।

o	 FF का आधारमा Medium Term Budgetary Framework (MTBF) र  Medium 
Term Expenditure Framework (MTEF) तय गर्ने।

o	 यी Frameworks मा Fiscal rules तय गरी Budgetary procedures, Public financial 
management, Fiscal transparency, Fiscal institutions and coordination 
mechanism, Fiscal projections and transmission mechanism का सम्बन्धमा 
मार्गदर्शन दिने।

o	 Fiscal Rules मा कुल गार्हस्थ्य उत्पादनको तलुनामा राजस्व, सार्वजनिक खर्च, सार्वजनिक 
ऋण, बजेट सन्तुलन लगायतका Macro-economic variables को अनपुात निर्धारण गरी सो 
को प्रभावकारी Transmission mechanism बनाउने। 

o	 Fiscal rules को अबलम्वन गर्दा Rule based approaches र Discretionary 
approaches का बीच Trade-off  कायम हुने गरी Dynamic प्रणाली अबलम्वन गर्ने ।

o	 FF को मार्गदर्शन अनरुुप संघ, प्रदशे र स्थानीय तहले MTBF र MTEF निर्माण गरी सोही 
आधारमा बजेट प्रणाली लाग ूगर्ने।

	राजस्व परिचालन अभिवदृ्धि गर्ने।
o	 अनमुानयोग्य नीतिगत व्यवस्था र सचूना तथा प्रविधिमा आधारित सार्वजनिक सेवाप्रवाहका 

माध्यमबाट लगानी मतै्री वातावरण निर्माण गर्ने।
o	 स्वदशेी एवं वैदशेिक लगानीलाई प्रोत्साहित गरी राजस्व परिचालनको आधार विस्तार गर्ने।
o	 करको दर कम गर्दै करको दायरा विस्तार गर्ने।
o	 मलु्य अभिवदृ्धि करलाई कर प्रणालीको मरेुदण्डको रुपमा प्रभावकारी तलु्याउने।
o	 असल कर अभ्यासलाई प्रोत्साहन दिने गरी Incentives प्रणाली लाग ूगर्ने।
o	 करछली उपर प्रर्द्धशनीय कारवाही गरी गलत अभ्यासलाई निरुत्साहित तलु्याउने।
o	 राजस्व प्रशासनको संस्थागत क्षमता सबल तलु्याउने।
o	 संघ, प्रदशे र स्थानीय तहले परिचालन गर्ने राजस्वका क्षेत्रबीच तादाम्यता कायम गरी सरल, 

अनमुानयोग्य एवं पारदर्शी कर प्रणाली अबलम्वन गर्ने।
	सार्वजनिक खर्च परिचालनमा दक्षता अभिवदृ्धि गर्ने।
o	 FF अन्तर्गतका  MTBF र MTEF को मार्गदर्शन अनरुुप Policy based बजेटको निर्माण गर्ने।
o	 उपलब्ध स्रोत र साधनलाई बजेटको दायरामा समटेेर परिचालन गर्ने। गैर बजेटरी खर्च 
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निरुत्साहित गर्ने।
o	 उत्पादनका आधार विस्तार गर्ने कार्यक्रम र आयोजनामा बजेट विनियोजन गर्ने।
o	 Detail project report तयार भएका कार्यक्रम र आयोजनामा मात्र बजेट विनियोजन गर्ने।
o	 बजेट तयारी दखेि बजेटको कार्यान्वयन र सो को अनगुमन तथा मलु्याङ्कनसम्मका बजेट 

प्रणालीमा सम्बद्ध सबै निकायको संस्थागत क्षमता सबल तलु्याउने। 
o	 विनियोजित बजेट कार्यान्वयन कार्ययोजना तय गरी कार्यान्वयन गर्ने जिम्मेवार निकाय र 

सम्बद्ध पदाधिकारीलाई उत्तरदायी तलु्याउने।
o	 बजेट प्रणालीको चक्रसँग सम्बन्धित नीति निर्माणकर्ता, कर्मचारी, निर्माण व्यवसायी, स्थानीय 

नागरिक लगायतका सबै सरोकारवाला बीच सहकार्य हुने कार्यमलूक पद्धति लाग ूगर्ने।
	सार्वजनिक ऋण व्यवस्थापन प्रभावकारी तुल्याउने।

o	 सार्वजनिक ऋण परिचालन सम्बन्धी नीति, योजना, संस्थागत बन्दोबस्त एवं प्रक्रियागत 
व्यवस्थाका सम्बन्धमा काननूी व्यवस्था गर्ने। 

o	 सार्वजनिक ऋण परिचालनसँग सम्बद्ध निकायहरुको भमूिका र ती निकायबीचको Co-
ordination mechanism का सम्बन्धमा स्पष्ट नीतिगत व्यवस्था गर्ने ।

o	 वित्त नीति र मौद्रिक नीतिको बीचमा रहरे परिचालन गर्नुपर्ने सार्वजनिक ऋणका बिषयमा 
पेशागत स्वायत्तता कायम हुने विशिष्टकृत निकायको व्यवस्था गरी तद ्अनरुुप स्रोत/साधन 
सम्पन्न तलु्याउने।

o	 अर्थतन्त्रमा उपलब्ध स्वदशेी एवं वैदशेिक स्रोतमा आधारित Fiscal space को आवधिक र 
निरन्तर विश्लेषण गरी सोको उपयोग कार्ययोजना तय गर्ने।

o	 सार्वजनिक ऋण परिचालनका सम्बन्धमा Medium Term Debt Management 
Strategy (MTDS) तय गरी लाग ूगर्ने।

o	 MTDS मा वित्तीय स्रोतको बजार विश्लेषण, आवधिक ऋण परिचालन योजना, लागत तथा 
जोखिमको विश्लेषण एवं सार्वजनिक ऋणको दिगोपनाको विश्लेषण गर्ने पद्धति लाग ूगर्ने।

o	 सार्वजनिक ऋण परिचालनबाट वित्त नीति, मौद्रिक नीतिका साथ अन्य क्षेत्रगत नीतिमा पर्ने 
प्रभावका सम्बन्धमा गतिशील तवरमा विश्लेषण गरी कमी कमजोरी उपर तत्काल सम्बोधन 
गर्ने कार्यमलूक पद्धति अबलम्वन गर्ने।

	अन्तर-सरकारी वित्त व्यवस्थापन कार्यमूलक तुल्याउने।
o	 Revenue Assignment, Expenditure Assignment, Intergovernmental 

Transfers/Grant Designs, Borrowing जस्ता अन्तर-सरकारी वित्त व्यवस्थापनका 
आयामहरुमा नीतिगत एवं काननूी स्पष्टता कायम गर्ने।

o	 FF, MTBF र  MTEF को मार्गदर्शन अनरुुप संघ, प्रदशे र स्थानीय तहले आ-आफ्नो 
कार्यक्षेत्र अनसुारका कार्यक्रम र आयोजना समावेश गरी बजेट निर्माण तथा कार्यान्वयन गर्ने।

o	 संघ, प्रदशे र स्थानीय तहले बजटे निर्माणका क्रममा कार्यक्रम र आयोजना तय गर्दा दोहोरोपना 
नहुने गरी एक अर्कोको कार्यक्रमको परिपरूक हुने गरी लाग ूगर्ने।

o	 सार्वजनिक वित्त सम्बन्धी सचूना र तथ्याङ्कको संकलन, भण्डारण, विश्लेषण तथा उपयोग 
सम्बन्धमा Whole of the government को अवधारणा अबलम्वन हुने पद्धति लाग ूगरी 
अधिकतम Fiscal Transparency कायम गर्ने।



/fh:j÷ Rajaswa 115

	सार्वजनिक ससं्थान व्यवस्थापन नतिजामुखी तुल्याउने।
o	 सार्वजनिक संस्थान स्थापना र सञ्चालनको उद्धेश्य व्यवसायिक वा सामाजिक के हो, सो 

स्पष्ट गरी तद ्अनरुुपको रणनीति तय गरी लाग ूगर्ने।
o	 आधारभतू सामाजिक सेवा र निजी क्षेत्र अग्रसर नभएका वा सक्षम नदखेिएका क्षेत्रमा 

सार्वजनिक संस्थान सञ्चालन गर्ने।
o	 सार्वजनिक संस्थानका क्षेत्रमा छरिएर रहकेा काननूलाई एकीकृत गरी सार्वजनिक संस्थानको 

गठन, सञ्चालन, जनशक्ति व्यवस्थापन, सेवा सवुिधा, आर्थिक प्रशासन, उपलब्धि मापन 
सचूक लगायतका सबै आयाम समटेेर छाता ऐन निर्माण गरी तद ्अनरुुप बिषयगत नियमावली, 
विनियमावली, कार्यविधि, निर्देशिका बनाई लाग ूगर्ने।

o	 सार्वजनिक संस्थान परिचालनका सम्बन्धमा सचूना र प्रविधिमा आधारित सचूना व्यवस्थापन 
पद्धति लाग ूगरी प्रभावकारी निर्णय प्रक्रिया लाग ूगर्ने।

o	 सार्वजनिक संस्थानको आर्थिक प्रशासनको लेखाङ्कनदखेि लेखा परीक्षणसम्मका कार्य 
समयम ैसम्पन्न गर्ने।

o	 सार्वजनिक संस्थानको अनिवार्य दायित्व भकु्तानी लागि कोषको व्यवस्था गर्ने।
o	 सार्वजनिक संस्थानको वित्तीय उपलब्धीका साथ समग्र उपलब्धी प्रति सम्बन्धित 

पदाधिकारीलाई जिम्मेवारी र उत्तरदायी तलु्याउने।
o	 सार्वजनिक संस्थानमा परिचालन हुने ऋणका लागि सरकार ग्यारेन्टी नबस्ने नीति प्रभावकारी 

ढङ्गले अबलम्वन गर्ने।
	Institutional Capabilities सदुृढ गर्ने।

o	 सार्वजनिक वित्त परिचालनसँग सम्बन्धित Institutions को Capabilities enhance 
गर्नका लागि ती Institutions लाई मानवीय, वित्तीय, भौतिक, सचूना लगायतका स्रोत/साधन 
सम्पन्न तलु्याउने।

o	 यी Institutions बाट सार्वजनिक वित्त सम्बन्धी Risk Identify, Mitigate, Provision, 
Accommodate,  Disclose गर्ने जस्ता Fiscal risk management का चरणबद्ध 
कार्यहरुको परिपालना गर्ने कार्यमलूक पद्धति लाग ूगर्ने।

	 सार्वजनिक वित्तको बिषय बहु आयामिक भएकोले यस सम्बन्धी नीतिगत एवं कार्यक्रमिक 
दस्तावेजका साथ सम्बद्ध निकायहरुको भमूिका निर्धारणमा जोखिम व्यवस्थापनका 
पक्षहरुलाई समट्ेनपुर्छ। यसक्रममा यी दस्तावेजहरुमा तादात्मयता कायम गर्दै सरोकारवाला 
बीच कार्यमलूक समन्वय पद्धति स्थापित गरी सार्वजनिक वित्त परिचालनका जोखिमको 
सम्बन्धमा आवधिक समीक्षा र दखेिएका कमी कमजोरी उपर Early warning system 
लाग ूगरी जोखिमको न्यूनीकरण र अर्थतन्त्रलाई वाञ्छित दिशामा अगाडि बढाउने प्रणाली 
अबलम्वन गर्नुपर्दछ।

4.	 निष्कर्ष
 	 मलुकुको अर्थतन्त्र फराकिलो, सबल एवं दिगो तलु्याउन सार्वजनिक वित्त परिचालनको अह ंभमूिका रहने हुदँा 

वित्त नीति निर्माण र यसको कार्यान्वयनमा पर्याप्त प्राथमिकता दिनपुर्दछ। सार्वजनिक वित्त परिचालन एक गतिशील 
बिषय भएकोले यस क्षेत्रमा आउने जोखिमको निरन्तर किसिमले तथ्यमा आधारित विश्लेषण गरी जोखिम 



/fh:j÷ Rajaswa116

व्यवस्थापन प्रणाली अनसुरण गर्नुपर्दछ। यसका लागि सार्वजनिक वित्त परिचालन सम्बद्ध Institutions ले 
अबलम्वन गर्नुपर्न जोखिम व्यवस्थापनका चरणको विकास गरिएको र ती चरणहरुमा यस सम्बन्धी उपकरणको 
प्रयोग गरी वित्त स्थितिको विश्लेषण गर्ने र जोखिम विश्लेषणको निष्कर्षका आधारमा जोखिम न्यूनीकरणका उपाय 
लाग ूगर्न सकिन्छ। नेपालमा संघीय शासन प्रणाली अभ्यास गर्ने क्रममा सार्वजनिक वित्तका क्षेत्रमा Fiscal risks 
management का विभिन्न सवालहरु सम्बोधन गर्नुपरेको छ। यसका लागि वस्तुगत तवरमा FF, MTBF, 
MTEF तथा MTDS को निर्माण गरी यिनै आधारमा संघ, प्रदशे र स्थानीय तह गरी ७६१ वटै सरकारले 
आवधिक योजना, वार्षिक नीति तथा कार्यक्रम, बजेट लगायतका नीतिगत एवं कार्यक्रमिक दस्तावेज तयार गरी 
कार्यान्वयन गर्न आवश्यक दखेिन्छ। यसका साथ सार्वजनिक वित्त परिचालनसँग सम्बन्धित Institutions को 
Capabilities सदुृढ गर्ने तथा ती Institutions का बीच कार्यमलूक समन्वय कायम गरी सार्वजनिक वित्त 
परिचालनका जोखिम न्यूनीकरण गर्दै यसको प्रभावकारिता कायम गर्नुपर्दछ। यसबाट सार्वजनिक वित्त परिचालनका 
राजस्व, सार्वजनिक खर्च, सार्वजनिक ऋण लगायतका सबै आयाममा दक्षता हासिल गर्न सकिन्छ। यसरी नेपालमा 
सार्वजनिक वित्त परिचालनमा दखेिने जोखिम व्यवस्थापन गर्दै दिगो आर्थिक वदृ्धि एवं आर्थिक विकासका लक्ष्य 
प्राप्तिमा योगदान प-ुयाउन सकिनेछ। 
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s|ddf cfos/ P]g, @)%* ldlt @)%*.!@.!( b]lv sfof{Gjogdf NofO{Psf] 5 . ;a} k|sf/sf cfo tyf 
cfosf ;|f]tx¿df ;dfgtfsf cfwf/df s/f/f]k0f dfkm{t d'n'ssf] cfly{s ljsf;sf] nflu /fh:j ;+sng 
ug]{ k|ls|ofnfO{ k|efjsf/L agfO{ /fh:j kl/rfngnfO{ clej[l4 ug]{ p2]Zosf ;fy nfu" ul/Psf] cfos/ 
P]g, @)%* sf] k|d'v ljz]iftfsf] ¿kdf n]vfdf cfwfl/t :jo+s/ lgwf{/0f k|0ffnL /x]sf] 5 . of] P]gn] cfo 
cfh{g ;+u} s/ ltg]{ k|yf PAY-AS-YOU-EARN-PAYE” eGg] l;4fGtnfO{ ;d]t c+ufn]sf] 5 . o;} l;4fGt 
cg'?k cfos/ P]gsf] kl/R5]b !& df e'QmfgLdf s/ s§L ;DaGwL Joj:yf ul/Psf] 5 . e'QmfgLdf s/ s§L 
ug]{ s|ddf cjsfz e'QmfgLdf clu|d s/ s§L ljifo Pp6f dxŒjk"0f{ kIfsf] ¿kdf /x]sf] 5 . 

k|rlnt s/ sfg"g adf]lhd :jLs[t cjsfz sf]ifaf6 ePsf] of]ubfgdf cfwfl/t cjsfz e'QmfgL / cGo 
cjsfz e'QmfgLdf km/s km/s lx;fjn] clu|d s/ s§L ug'{kb{5 . :jLs[t cjsfz sf]ifsf] ¿kdf sd{rf/L 
;+rosf]if, gful/s nufgL sf]if / cfGtl/s /fh:j ljefuaf6 :jLs[t lnPsf cjsfz sf]ifnfO{ lnO{G5 . 
ljefuaf6 :jLs[t lnPsf :jLs[t cjsfz sf]ifsf] lgodg ug]{ lgsfosf] ¿kdf xfn} cfGtl/s /fh:j 
ljefunfO{ tf]lsPsf] 5 . ;fdfGotof gful/s nufgL sf]if / cGo :jLsl[t k|fKt cjsfz sf]ifaf6 x'g] 
cjsfz e'QmfgL ubf{ of]ubfgdf cfwfl/t cjsfz e'QmfgL xf] xf]Og olsg u/L ;f] cfwf/df s/ s§L ug]{ 
u/]sf] gkfOPsf]n] o; ljifodf s/ Jojxf/df Ps?ktf sfod ug{ s/ k|zf;gaf6 s/bftfnfO{ s/ ;DaGwL 
lzIff k|bfg ug'{sf ;fy} k|efjsf/L cg'udg ug{'kg]{ b]lvG5 . 

xfn} ;+;bdf k]z ePsf] cfly{s ljw]os, @)&^ n] of]ubfgdf cfwfl/t ;fdflhs ;'/Iff sf]if P]g, @)&$ 
adf]lhd :yfkgf ePsf] ;fdflhs ;'/Iff sf]ifn] cjsfz sf]if /fVg rfx]df To:tf] sf]if, lgj[te/0f sf]if 
P]g, @)&% adf]lhd :yfkgf ePsf] lgj[te/0f sf]ifn] cjsfz sf]if ;~rfng u/]df To:tf] sf]ifnfO{ :jLs[t 
cjsfz sf]ifsf] ¿kdf dfGotf lbOPsf] 5 . o;/L ;~rfngdf cfpg] sf]ifdf sd{rf/Lx¿n] u/]sf] of]ubfg 
tyf /f]huf/bftfn] u/]sf] of]ubfg jfkt cfos/ P]g, lgod adf]lhd vr{ s§L kfpg] / nfUg] s/sf] ;DaGwdf 
yk :ki6 ug'{sf ;fy} cjsfz of]ubfgsf] xfnsf] ;Ldfdf ;d]t k'g/fjnf]sg ug'{kg]{ b]lvG5 . 

cjsfz e'QmfgLdf clu|d s/  
s§L ;DaGwL Joj:yf

kbd s'df/ >]i7*

* 	 k|d'v s/ clws[t, 7'nf s/bftf sfof{no, nlntk'/ kmf]g g+= (*$!@&()!$, Od]nM shresthapk79@yahoo.com
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ljBdfg sfg"gL tyf gLltut Joj:yf 
cjsfz sf]if, cjsfz of]ubfg /sd, cjsfz e'QmfgL / ;f] e'QmfgLdf clu|d s/ s§L ;DaGwdf cfos/ 
P]g, lgod / cfos/ lgb]{lzsfdf ePsf] Joj:yf lgDgfg';f/ 5g\ M

-s_ 	cjsfz sf]if
	 cjsfz sf]if eGgfn] k|fs[lts JolQm jf lghsf] cfl>tnfO{ cjsfz e'QmfgL k|bfg ug]{ k|of]hgsf] 

nflu /sd :jLsf/ ug]{ / ;f] /sd nufgL ug]{ pb]Zon] :yfkgf ePsf] lgsfo÷;+:yf÷sf]ifnfO{ 
a'emfp+b5 .

	 cfos/ P]]g, @)%* sf] bkmf @-3_ adf]lhd æcjsfz sf]ifÆ eGgfn] lgsfosf] lxtflwsf/L k|fs[lts 
JolQm jf lghsf] cfl>tnfO{ sf]ifaf6 cjsfz e'QmfgL k|bfg ug]{ k|of]hgsf] nflu cjsfz of]ubfg 
/sd :jLsf/ ug]{ / ;f] /sd nufgL ug]{ pb]Zon] dfq :yfkgf ePsf] lgsfo ;Demg' k5{ .

	 cjsfz sf]if dfq kl/rfng ug]{ pb]Zon] ;~rfng ul/Psf] lgsfonfO{ cjsfz sf]if elgG5 . o:tf] 
cjsfz sf]ifn] lgDgfg';f/sf] sfo{ ug{ kfp+b5 M

!_	 ;f] lgsfodf k|fs[lts JolQmn] jf lghsf] tkm{af6 cGo s;}n] cjsfz of]ubfg hDdf ug{ 
NofPdf To:tf] of]ubfg hDdf lng],

@_ 	 o;/L hDdf ug]{ JolQm cyf{t lxtflwsf/LnfO{ jf lghsf] cfl>tnfO{ lgh cjsfz eP kl5 jf 
lghsf] d[To' eP kl5 jf %* jif{ k'u]df cjsfz e'QmfgL ug]{, /

#_ 	 hDdf ePsf] cjsfz of]ubfg :jLs[t nufgLdf nufgL ug]{ .
cjsfz sf]if klg b'O{ k|sf/sf x'G5gM
:jLs[t cjsfz sf]if M cfGtl/s /fh:j ljefuaf6 cjsfz sf]if ;~rfng ug{ :jLs[lt lnPsf lgsfo, 
sd{rf/L ;+rosf]if / gful/s nufgL sf]ifn] ;~rfng u/]sf] cjsfz sf]if .
c:jLs[t cjsfz sf]if M cfGtl/s /fh:j ljefuaf6 :jLs[lt glnO{ ;~rfng ul/Psf] cjsfz sf]if .

-v_ 	cjsfz of]ubfg /sd
	 cfos/ P]g, @)%* sf] bkmf @-r_ adf]lhd æcjsfz of]ubfg /sdÆ eGgfn] cjsfz e'QmfgLsf] 

Joj:yf jf ;f]sf] eljiodf ul/g] Joj:yfsf] nflu cjsfz sf]ifdf ul/Psf] e'QmfgL ;Demg' 
k5{ . cjsfz of]ubfg /sd eGgfn] k|fs[lts JolQmn] jf ;Da4 JolQm cyf{t /f]huf/stf{sf] xsdf 
/f]huf/bftfn] hDdf u/L lbPsf] cjsfz of]ubfg /sdnfO{ ;d]t hgfp+5 . cfos/ lgodfjnL, 
@)%( sf] lgod @! df cjsfz of]ubfgsf] ;Ldf tf]lsPsf] 5 . pQm lgod cg';f/ s'g} cfo jif{df 
:jLs[t cjsfz sf]ifsf] lxtflwsf/L k|fs[lts JolQmn] cjsfz sf]ifdf cjsfz of]ubfg ubf{ tLg 
nfv ?k}of jf lghsf] lgwf{/0fof]Uo cfosf] Ps ltxfO{df h'g 36L x'G5 ;f] /sd;Dd cfkm\gf] s/of]Uo 
cfoaf6 36fpg ;Sg]5 .

u_ 	 cjsfz e'QmfgL
	 cfos/ P]g, @)%* sf] bkmf @-ª_ adf]lhd æcjsfz e'QmfgLÆ eGgfn] b]xfosf JolQmnfO{ lbOg] 

e'QmfgL ;Demg' k5{M
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-!_ 	k|fs[lts JolQmn] cjsfz lnPsf] cj:yfdf lghnfO{ lbO{g] e'QmfgL, jf
-@_ 	k|fs[lts JolQmsf] d[To' ePsf] cj:yfdf lghsf] cfl>tnfO{ lbO{g] e'QmfgL .

	 cjsfz e'QmfgL cGt{ut k|fs[lts JolQmn] /f]huf/L, k]zf jf Joj;foaf6 cjsfz lnP kl5 
ul/g] e'QmfgL, k|fs[lts JolQmsf] d[To' ePdf lghn] kfpg] /sd lghsf] cfl>tnfO{ lbOg] e'QmfgL, 
;fdfGotof cjsfz e'QmfgLsf pbfx/0fdf :jLs[t jf c:jLs[t cjsfz sf]ifaf6 ul/g] cjsfz 
e'QmfgL, lgj[te/0f, pkbfg, ;+rosf]if, ljbfsf] ;6\6f gub, cf}ifwL pkrf/ vr{, bL3{ ;]jf ;'ljwf, 
sNof0fsf/L sf]if h:tf cjsfzsf] cj:yfdf k|fKt x'g] o:t} k|sf/sf cGo e'QmfgL kb{5 . o:tf 
cjsfz e'QmfgL g]kfn ;/sf/af6, :jLs[t cjsfz sf]ifaf6, :jLs[t glnPsf] cjsfz sf]ifaf6 jf 
/f]huf/bftfaf6 x'g ;Sb5 .
	g]kfn ;/sf/af6 ul/g] cjsfz e'QmfgL M o;df g]kfn ;/sf/sf] sd{rf/L ;]jf zt{ adf]lhd 

;/sf/L ;]jfaf6 lgj[t ePsf] cj:yfdf ul/g] e'QmfgLx¿ h:t}M pkbfg, cf}ifwL pkrf/ vr{, 
labf jfktsf] /sd, lgj[te/0f cflb .

	:jLs[t cjsfz sf]ifaf6 ul/g] cjsfz e'QmfgL M gful/s nufgL sf]if tyf sd{rf/L 
;+rosf]ifn] ;~rfng u/]sf] cjsfz sf]if jf ljefuaf6 :jLs[lt lnO{ ;~rfng ul/Psf] 
cjsfz sf]ifaf6 b]xfosf cj:yfdf ul/g] e'QmfgLnfO{ cjsfz e'QmfgL dflgG5 .
o	 sd{rf/L jf sfdbf/ ;]jfaf6 cjsfz k|fKt u/]df,
o	 lxtflwsf/Lsf] pd]/ cG7fpGg jif{ k'u]df, jf
o	 lxtflwsf/Lsf] d[To' ePdf jf lgh :yfoL ¿kdf ckf+u ePdf .

	:jLs[lt glnPsf] cjsfz sf]ifaf6 ul/g] cjsfz e'QmfgL M cjsfz ePsf] cj:yfdf 
e'QmfgL lbg] p2]Zo /x]sf] t/ ljefuaf6 eg] :jLs[t glnO{ ;+rflnt cjsfz sf]ifaf6 k|fs[lts 
JolQm cjsfz ePsf] cj:yfdf ul/g] e'QmfgL :jLs[t glnPsf] cjsfz sf]ifaf6 ul/g] 
cjsfz e'QmfgL dflgG5 .

	cGo cjsfz e'QmfgL M g]kfn ;/sf/ / cjsfz sf]ifaf6 ul/g] e'QmfgL afx]s cjsfzsf] 
cj:yfdf ul/g] c¿ e'QmfgLnfO{ cGo cjsfz e'QmfgL dflgG5 . h:t}M s'g} Ps lgsfon] 
cfkmgf] sd{rf/L cjsfz eP kl5 e'QmfgL ug]{ ;+lrt ljbf jfktsf] /sd jf cf}ifwL pkrf/ 
vr{, :j]lR5s cjsfz of]hgf cGtu{t sd{rf/LnfO{ e'QmfgL ul/g] Psd'i7 tnj /sd cflb 
e'QmfgLx¿ .

dfly pNn]v eP cg';f/ sd{rf/L jf sfdbf/ ;]jfaf6 cjsfz x'g' cufl8 k|fKt ug]{ e'QmfgL h:t}M bL3{ 
;]jf ;'ljwf (Long Service Gratuity), ljbf jfktsf]  /sd (Leave Encashment), pkrf/ jfktsf] 
/sd -Medical Expenses) h:tf e'QmfgLx¿ ;]jf sfndf g} k|fKt u/]sf] cj:yfdf To:tf e'QmfgLx¿ 
cjsfz e'QmfgL cGtu{t kb}{gg\ / To:tf e'QmfgL hlxn] k|fKt ePsf] xf] ;f]xL ;dosf] /f]huf/Lsf] cfodf 
;dfj]z ug'{kb{5 . To:t} cjsfz of]ubfg ug]{ sd{rf/L afx]s cGo k|fs[lts JolQm -lxtflwsf/L_ n] 
cG7fpGg jif{ pd]/ gk'Ub} jf d[To' jf :yfoL ¿kdf ckf+u ePsf] cj:yfdf afx]s cGo cj:yfdf e'QmfgL 
k|fKt u/]df To:tf e'QmfgL cjsfz e'QmfgL dflgg]5}g / To:tf] /sd e'QmfgL k|fKt ePsf] ;dodf cfodf 
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;dfj]z ug'{kg]{ x'G5 . t/ cjsfz sf]ifsf] :jLs[t ljlgod adf]lhd cjsfz sf]ifaf6 o:tf lxtflwsf/Ln] 
lnPsf] shf{ /sd sf]ifsf] nufgL x'g] x'Fbf To:tf] shf{ /sdnfO{ e'QmfgL dflgb}g . o;/L sf]ifaf6 cfkmgf 
lxtflwsf/LnfO{ nufgL u/]sf] /sd Jofh ;lxt jf lgJof{hL ¿kdf lkmtf{ ug'{kb{5 . sf]ifdf of]ubfg ePsf] 
lghsf] /sd tyf To;df k|fKt k|ltkmnnfO{ cjsfz e'QmfgL /sd dfgL ;f]df clu|d s/ s§L ug'{kb{5 .

Ps eGbf a9L cjsfz sf]if Joj:yfks;+u cjsfz of]ubfg /sd hDdf u/]sf] cj:yfdf cfos/ 
P]g, @)%* sf] bkmf ^%-!_ sf] v08 -v_ cg';f/ ;Ldf eGbf a9L 5'6 lng ;Sg] ;Defjgf ePsf] x'Fbf 
sfdbf/ tyf sd{rf/Lsf] xsdf /f]huf/bftfnfO{ cfkm\gf] of]ubfg /x]sf] csf]{ cjsfz sf]ifsf] af/]df 
3f]if0ff ug{ nufpg] / cjsfz x'Fbfsf] cj:yfdf ;f]xL Joxf]/f pNn]v u/L ;DalGwt csf]{ cjsfz sf]if 
Joj:yfksnfO{ hfgsf/L u/fpg' kg]{5 . /f]huf/stf{ afx]s cGo k|fs[lts JolQmsf] xsdf lghaf6 3f]if0ff 
lnO{ ;f]sf] hfgsf/L ;DalGwt cfGtl/s /fh:j sfof{no jf s/bftf ;]jf sfof{nodf lbg'kg]{ bfloTj sf]if 
Joj:yfkssf] x'g]5 .

cfos/ P]g, @)%* sf] bkmf ^% n] cjsfz e'QmfgLx¿ ;DaGwdf b]xfo adf]lhdsf] Joj:yf u/]sf] 5 M
-!_ 	s'g} k|fs[lts JolQmsf] s'g} :jLs[t cjsfz sf]ifdf /x]sf] lxtaf6 ePsf] jf g]kfn ;/sf/af6 ePsf] 

cjsfz e'QmfgL cfo u0fgf ug]{ k|of]hgsf] nflu b]xfo adf]lhd x'g]5M
-s_ 	;f] sf]ifdf /x]sf] lxt jfkt ;f] sf]ifn] u/]sf cjsfz e'QmfgLx¿nfO{ cfodf ;dfj]z ug'{kg]{5, 

/
-v_ 	v08 -s_ df h'g;'s} s'/f n]lvPsf] eP tfklg olb To:tf] e'QmfgL Psd'i7 ¿kdf ul/Psf] 5 

eg] o;/L ul/Psf] e'QmfgL /sdaf6 ;f] e'QmfgL /sdsf] krf; k|ltzt jf ? kf+r nfv ?k}of 
dWo] h'g a9L x'G5 ;f] /sd 36fO{ x'g] e'QmfgLnfO{ ;f] k|fs[lts JolQmsf] u}/ Jofj;flos s/of]Uo 
;DklQsf] lg;u{af6 k|fKt nfe dflgg]5 .

-@_ 	s'g} k|fs[lts JolQmsf] s'g} :jLs[lt glnPsf] cjsfz sf]ifdf /x]sf] lxtaf6 ePsf] nfe u0fgf ug]{ 
k|of]hgsf nflu b]xfo adf]lhd x'g]5M
-s_ 	afl;Gbf JolQmaf6 /sd e'QmfgL ul/Psf]df clGtd ¿kdf x'g] s/ s6\6Lsf] ¿kdf ;f] lxtflwsf/L 

pk/ ;f] /sddf s/ nfUg]5 , /
-v_	u}/ afl;Gbf JolQmn] /sd e'QmfgL u/]sf]df ;f] lxtflwsf/Lsf] cfo u0fgf ubf{ ;f] /sd ;dfj]z 

ug'{kg]{5 .
	 :jLs[lt glnPsf] cjsfz sf]ifdf /x]sf] lxt jfkt ePsf] nfe eGgfn] :jLs[lt glnPsf] cjsfz 

sf]ifnfO{ ;f] sf]ifdf /x]sf] lxt jfkt lxtflwsf/L k|fs[lts JolQmaf6 a'emfOPsf] cjsfz of]ubfgx¿sf] 
/sdeGbf ;f] sf]ifaf6 ;f] JolQmsf] lxt jfkt ;f] JolQmnfO{ ul/Psf] cjsfz e'QmfgL a9L eP o:tf] 
a9L eP hltsf] /sd ;Demg' k5{ .

	 t/, lxtflwsf/Lsf] of]ubfg gx'g] s'g} sf]if -gg\ sG6«LJo'6/L km08_af6 ePsf]  e'QmfgLnfO{ :jLs[lt 
glnPsf] cjsfz sf]ifdf /x]sf] lxt jfkt ePsf] nfe dflgg] 5}g .

	 cfos/ lgodfjnL, @)%( sf] lgod @)-^_ df b]xfosf /sdsf ;DaGwdf b]xfo adf]lhd x'g]5 eGg] 
sfg'gL Joj:yf u/]sf] 5 M
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-s_ 	P]g k|f/De x'g'eGbf cl3sf cfo jif{x¿df sd{rf/L jf sfdbf/sf] ;+ro sf]if jf gful/s nufgL 
sf]ifdf hDdf ePsf] ;f+jf Jofh nufotsf /sddf / ;f] cjlw;Dd kfs]sf] pkbfg tyf ;+lrt 
ljbf jfktsf] /sddf s/ 5'6 x'g], /

-v_ P]g k|f/De x'Fbfsf jvt ;]jfdf /x]sf sd{rf/L jf sfdbf/nfO{ ;]jfaf6 cjsfz x'Fbf lghx¿sf] 
;]jf zt{ ;DaGwL lgod cg';f/ e'QmfgL x'g] Ps nfv c;L xhf/ ?k}of;Ddsf] cf}ifwL pkrf/ 
vr{ /sdnfO{ ;f] sd{rf/L jf sfdbf/sf] cfodf ;dfj]z gul/g] .

-3_ cjsfz e'QmfgLdf nfUg] s/ ;DaGwL Joj:yf

cfos/ P]g, @)%* sf] bkmf ** -!_ adf]lhd afl;Gbf JolQmn] g]kfndf ;|f]t ePsf] cjsfz e'QmfgL ubf{ 
s'n e'QmfgL /sdsf] kGw| k|ltztsf b/n] clu|d s/ s§L ug'{kb{5 . t/ g]kfn ;/sf/af6 ePsf] cjsfz 

cjsfz e'QmfgLdf nfUg] s/

e'QmfgLstf{ s/ nfUg] /sd s/sf] b/

:jLs[t cjsfz sf]if
50 k|ltzt jf 5 nfv h''g 

a(L s \̂̂ f u/L af+ls 5 k|ltzt

g]kfn ;/sf/
50 k|ltzt jf 5 nfv h''g 

a(L s \̂̂ f u/L af+ls 5 k|ltzt

:jLs[lt glnPsf cjsfz sf]if  
-jfl;Gbf JolQm_ nfe - e'QmfgL - of]ubfg_ 5 k|ltzt

:jLs[lt glnPsf cjsfz sf]if  
-u}/ jfl;Gbf JolQm_ nfe - e'QmfgL - of]ubfg_

cfodf
;dfj]z x'g]

/f]huf/bftf -g]kfn ;/sf/ 
afx]s_ Non Contributory Fund s'n e'QmfgL 15 k|ltzt

e'QmfgL jf :jLs[t cjsfz sf]ifaf6 ePsf] of]ubfgdf cfwfl/t cjsfz e'QmfgLsf] xsdf bkmf ̂ %-!_ sf] 
v08 -v_ adf]lhd u0fgf ul/Psf] nfedf kf+r k|ltztsf b/n] clu|d s/ s§L ug'{kb{5 .

bkmf **-@_ adf]lhd afl;Gbf JolQmn] g]kfndf ;|f]t ePsf] :jLs[lt glnPsf] cjsfz sf]ifaf6 nfe 
e'QmfgL ubf{ nfe /sdsf] kf+r k|ltztsf b/n] clu|d s/ s§L ug'{ kb{5 .

/f]huf/stf{ -lxtflwsf/L_ sf] of]ubfg gx'g] s'g} sf]if -gg\sG6«LJo'6/L km08_af6 ePsf] e'QmfgLnfO{ :jLs[lt 
glnPsf] cjsfz sf]ifdf /x]sf] lxt jfkt ePsf] nfe gdflgg] x'Fbf k|fs[lts JolQmsf] of]ubfg g} gePsf] 
sf]ifaf6 cjsfz e'QmfgL ePsf] eP To:tf] cjsfz e'QmfgLsf] s'n /sddf !% k|ltztsf b/n] clu|d s/ 
s§L ug'{kb{5 . To;}u/L clgjfo{ cjsfz tyf :j]lR5s cjsfz lb+bf ljz]if ;'ljwf -h:t}M Compulsory 
Retirement Scheme-CRS / Voluntory Retirement Scheme- VRS) sf] klg Joj:yf ul/Psf] 
cj:yfdf ljz]if ;'ljwf jfkt k|fKt ul/Psf] e'QmfgL cjsfz e'QmfgL ePsf] x'Fbf !% k|ltztsf b/n] clu|d 
s/ s§L ug'{kb{5 .



/fh:j÷ Rajaswa122

-ª_	 clGtd ¿kdf s/ s§L x'g] e'QmfgLM
	 cfos/ P]g, @)%* sf] bkmf (@ adf]lhd lgDg cjsfz e'QmfgLnfO{ clGtd s/ s§L x'g] e'QmfgLsf] 

¿kdf dflgg] 5M
	jfl;Gbf JolQmn] lt/]sf] :jLs[lt glnPsf] cjsfz sf]ifsf] lxt jfkt e'QmfgL u/]sf] nfe ,
	 g]kfn ;/sf/ jf :jLs[t cjsfz sf]if jf :jLs[lt glnPsf] cjsfz sf]ifaf6 e'QmfgL 

ul/Psf] cjsfz e'QmfgLx¿ ;d]t ;a} k|sf/sf cjsfz e'QmfgLx¿ -lgoldt ¿kdf e'QmfgL 
x'g] lgj[te/0f afx]s_

sfof{Gjogdf b]lvPsf ;d:of
 ;fdfGotof cjsfz e'QmfgL eGgfn] s'g} k|fs[lts JolQm s'g} /f]huf/L, k]zf jf Joj;fo ug{ ;Ifd gx'g] 
cj:yfdf k'uL /f]huf/L, k]zf jf Joj;foaf6 cjsfz lnP kl5 ul/g] e'QmfgLnfO{ a'emfpb+5 . To;}u/L 
k|fs[lts JolQmsf] d[To' ePdf lghn] kfpg] /sd lghsf] cfl>tnfO{ e'QmfgL ubf{ To:tf] e'QmfgLnfO{ klg 
cjsfz e'QmfgL elgG5 . o:tf cjsfz e'QmfgL g]kfn ;/sf/af6, :jLs[t cjsfz sf]ifaf6, :jLs[t 
glnPsf] cjsfz sf]ifaf6 jf /f]huf/bftfaf6 x'g] ub{5 . k|fs[lts JolQmn] s'g} /f]huf/L, k]zf jf Joj;fo 
ug{ ;Ifd gx'g] cj:yfdf k'uL /f]huf/L, k]zf jf Joj;foaf6 cjsfz lnP kl5 e'QmfgL k|fKt x'g] lglZrttfsf 
nflu cjsfz of]ubfg /sd :jLsf/ ug]{ / ;f] /sd nufgL ug]{ p2]Zon] v8f ul/Psf] sf]ifnfO{ cjsfz 
sf]if elgG5 . cjsfz sf]ifdf klg b'O{ lsl;dsf] km08 x'G5 M 
-!_	 sG6«LJo"6/L km08 -lxtfwLsf/Lsf] of]ubfg x'g]_ / 
-@_	 gg\sG6«LJo"6/L km08 -lxtfwLsf/Lsf] of]ubfg gx'g]_
cjsfz e'QmfgLdf ;fdfGotof !% k|ltztsf b/n] clu|d s/ s§L ug'{kb{5 . t/ g]kfn ;/sf/ / :jLs[t 
cjsfz sf]ifaf6 of]ubfgdf cfwfl/t cjsfz e'QmfgL ubf{ ;f] e'QmfgL /sdsf] %) k|ltzt jf ? % 
nfv dWo] h'g al9 x'G5 ;f] /sd 36fO{ af+ls x'g cfpg] nfedf % k|ltztsf b/n] clu|d s/ s§L 
u/L e'QmfgL lbg'kb{5 . g]kfn ;/sf/ afx]ssf /f]huf/bftfn] sd{rf/Lx¿sf] cjsfz of]ubfg /sd tyf 
cjsfzsf jvt lbOg] cjsfz jfktsf] /sd :jLs[t cjsfz sf]ifdf hDdf ug]{ u/]sf] / :jLs[t cjsfz 
sf]ifn] sd{rf/L cjsfz x'Fbf cjsfz e'QmfgL ubf{ of]ubfgdf cfwfl/t cjsfz e'QmfgLdf dfq nfedf % 
k|ltztsf b/n] clu|d s/ s§L ug'{kg]{df of]ubfgdf cfwfl/t xf] xf]Og olsg gu/L ;Dk"0f{ cjsfz e'QmfgL 
ubf{ nfedf % k|ltztsf b/n] clu|d s/ s§L ug]{ u/]sf] b]lvG5 . cjsfz e'QmfgLdf clu|d s/ s§L 
;DaGwdf lgDg ;d:of b]lvPsf 5g M
	cjsfz sf]if s'g} lgsfodf z'? btf{ geO{ ljwfg jf ljlgodsf] cfwf/df ;DalGwt cfGtl/s /fh:j 

sfof{nox¿n] cfos/df btf{ x'g] u/]sf] .
	:jLs[t cjsfz sf]ifsf] lgodg ug{ g;lsPsf] .
	cjsfz e'QmfgL / of]ubfgdf cfwfl/t cjsfz e'QmfgLsf] kl/efiff :ki6 gePsf] .
	:jLs[t cjsfz sf]if tyf g]kfn ;/sf/af6 x'g] Psd'i7 cjsfz e'QmfgLdf P]g adf]lhd kfpg] 5'6sf] 

;'ljwf bf]xf]/f] t]xf]/f] lng ;Sg] ;Defjgf /x]sf] .
	 /f]huf/bftfn] :jLs[t cjsfz sf]ifdf /f]huf/L cGTo x'Fbf e'QmfgL ug]{ u/L /sd hDdf ubf{ k|To]s 
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sd{rf/L jf sfdbf/sf] gfd gfd];L pNn]v gu/L Psd'i7 ¿kdf pkbfg, ljbf jfktsf] /sd hDdf 
u/]sf] cj:yfdf vr{ s§L kfpg] gkfpg] ;DaGwdf :ki6 gePsf] .

	 g]kfn ;/sf/ / cGo lgsfoaf6 x'g] Psd'i7 cjsfz e'QmfgLdf nfUg] s/sf] b/ km/s km/s /x]sf] .
	 pkbfg jfktsf] /sd e'QmfgL ug]{ bfloTj /f]huf/bftfsf] x'g] / ;f] e'QmfgLdf !% k|ltztn] s/ nfUg]df 

pkbfg jfkt Joj:yf u/]sf] /sd :jLs[t cjsfz sf]if jf gful/s nufgL sf]ifdf hDdf ug]{ / kl5 
/f]huf/Lsf] cGTodf e'QmfgL ubf{ :jLs[t cjsfz sf]ifaf6 ePsf] e'QmfgL dfgL nfedf % k|ltztn] 
dfq s/ s§L ug]{ u/]sf] .

;d:of ;dfwfgsf pkfo
cjsfz e'QmfgLdf clu|d s/ s§L ug]{ ;DaGwdf b]lvPsf pk/f]Qm adf]lhdsf ;d:ofx¿sf] lg/fs/0f 
ug{sf nflu lgDg ;'emfj k|:t't ul/Psf] 5 M
	cjsfz sf]if s'g} lgsfodf z'? btf{ geO{ ljwfg jf ljlgodsf] cfwf/df ;DalGwt cfGtl/s /fh:j 

sfof{nox¿n] cfos/df btf{ ug]{ u/]sf]df cGo lgsfodf z'? btf{ eP kZrft dfq cfos/df btf{ ug]{ 
Joj:yf ul/g' kg]{ .

	xfn ;~rfngdf /x]sf] sd{rf/L ;+ro sf]if jf gful/s nufgL sf]ifdf dfq} cjsfz of]ubfg hDdf ug]{ 
clgjfo{ Joj:yf u/L xfn;Dd cfGtl/s /fh:j ljefuaf6 :jLs[t lnOPsf cjsfz sf]if vf/]hL 
u/L txf+ hDdf ePsf] /sd 6«fG;km/ x'g] g+of Joj:yf ul/g' kg]{ .

	cjsfz e'QmfgL / of]ubfgdf cfwfl/t cjsfz e'QmfgLsf] kl/efiff :ki6 ¿kdf ul/g' kg]{ .
	g]kfn ;/sf/, :jLs[t cjsfz sf]if, gfu/Ls nufgL sf]if / sd{rf/L ;+rosf]ifaf6 e'QmfgL x'g] 

Psd'i7 /sddf s'n /sdsf] %) k|ltzt jf kf+r nfv 5'6sf] ;'ljwf cnu cnu lng ;Sg] 
;Defjgf /x]sf]n] e'QmfgL ug]{ lgsfon] ;DalGwt sd{rf/LnfO{ cGo lgsfoaf6 cjsfz jfkt e'QmfgL 
kfP gkfPsf] / 5'6 lnP glnPsf] ljj/0f 3f]if0ff ug{ nufpg] / ;f] 3f]if0ff u/] kZrft 3f]if0ffdf 
pNn]lvt /sdnfO{ ;d]t Wofgdf /fvL e'QmfgL /sd olsg u/L 5'6 ;Ldfsf] lx;fj u/L s/ s6\6L ug]{ 
Joj:yf nfu" ul/g' kg]{ . 

	:jLs[t cjsfz sf]ifaf6 of]ubfgdf cfwfl/t cjsfz e'QmfgL ubf{ dfq nfedf % k|ltztsf b/n] 
s/ s§L ug'{kg]{ / ;f] jfx]s x'g] cGo cjsfz e'QmfgLdf !% k|ltztsf b/n] s/ s§L ug{ ;DalGwt 
;j}sf] hfgsf/Lsf] nflu ;fj{hlgs ;"rgf k|sflzt ul/g' kg]{ .

	/f]huf/bftfn] :jLs[t cjsfz sf]ifdf /f]huf/L cGTo x'Fbf e'QmfgL ug]{ u/L hDdf ul/Psf] pkbfgsf 
;DaGwdf vr{ Joj:yfsf] cfwf/df geO{ jf:tljs ¿kdf ul/Psf] gub e'QmfgLsf] cfwf/df dfq vr{ 
s§L bflj ug{ kfpg] Joj:yf ul/g'kg]]{ .

To;}u/L lgj[lte/0f e'QmfgL, :jLs[t cjsfz sf]ifdf hDdf ul/g] cjsfz of]ubfg /sd / cjsfz e'QmfgL, 
c:jLs[t cjsfz sf]ifdf ul/g] cjsfz of]ubfg / cjsfz e'QmfgL tyf gg\sG6«LJo"6/L km08af6 cjsfz 
e'QmfgL ubf{ /f]huf/bftf / sd{rf/Lsf] xsdf kg]{ s/sf] k|jfx ;DaGwdf lgDgfg';f/ j0f{g ul/Psf] 5 h;n] 
cjsfz of]ubfg /sd tyf cjsfz e'QmfgL ubf{ vr{ s§L kfpg] / clu|d s/ s§L ug]{ ljifonfO{ ;f/df 
a'em\g cem ;xof]u k'Ug]5 M
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cjsfz sf]if, cjsfz e'QmfgL / s/sf] k|efj

l;=g+= zLif{s
                             s/sf] k|efj

/f]huf/bftfsf] xsdf
sd{rf/Lsf] xsdf

/f]huf/Lsf] cj:yfdf cjsfzsf] cj:yfdf
! lgj[lQe/0f e'QmfgLsf] ;dodf vr{ 

bflj ug{ kfpg] .

N/A lgj[lQe/0f cfonfO{ 

/f]huf/Lsf] cfo ;/x 

dfgL k|fs[lts JolQmsf] 

cfwf/df s/ nfUg] .
@ :jLs[t cjsfz 

sf]if

of]ubfg u/]sf] /sd vr{ 

bflj ug{ kfpg] .

/f]huf/bftfaf6 ePsf] of]ubfg 

/sd /f]huf/Lsf] cfodf ;dfj]z 

u/L cjsfz of]ubfg jfkt ? # 

nfv jf lgwf{/0fof]Uo cfosf] 

Ps ltxfO{ jf jf:tljs of]ubfg 

dWo] h'g sd x'G5 ;f] /sd s§L 

ug{ kfpg] .

cjsfz e'QmfgL ubf{ ? % 

nfv jf hDdf e'QmfgLsf] 

%) k|ltzt dWo] h'g al9 

x'G5 ;f] /sd s6\6f u/L 

af+ls /sddf % k|ltzt 

s/ s§L x'g] .

# c : j L s [ t 

cjsfz sf]if

of]ubfg u/]sf] /sd vr{ 

bflj ug{ kfpg] .

sd{rf/Ln] of]ubfg /sd 

s/of]Uo cfoaf6 36fpg gkfpg] . 

/f]huf/Lsf] cfodf ;dfj]z eO{ 

k|fs[lts JolQmsf] cfwf/df s/ 

nfUg] .

cjsfz e'QmfgLsf] 

cj:yfdf s'n e'QmfgLaf6 

of]ubfgsf] /sd s§L u/L 

af+ls nfedf %k|ltztsf 

b/n] s/ nfUg] .
$ gg \slG6 « Jo "6/ L 

km08

ljBdfg sfg"g 

tyf gLlt cg';f/ 

k|To]s jif{ /f]huf/bftfaf6 

gg\slG6«Jo"6/L km08-

h:t}M pkbfg, ljbfsf] 

/sd, cf}iflw pkrf/ 

vr{ cflb_ Joj:yf 

ug]{, cfos/ k|of]hgsf] 

nflu o:tf] Joj:yf 

u/]sf] /sd vr{ bflj 

ug{ gkfpg] . e'QmfgLsf] 

cj:yfdf dfq e'QmfgL 

eP a/fj/sf] /sd vr{ 

bflj ug{ kfpg] .

cjsfzsf] cj:yfdf 

s'n e'QmfgLdf !% 

k|ltzt s/ nfUg] .
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lgisif{

k|rlnt s/ sfg"g adf]lhd /f]huf/Lsf] cGTodf ul/g] Psd'i7 e'QmfgL eg] cjsfz e'QmfgLdf kg]{ / 
lgoldt ¿kdf x'g] e'QmfgL eg] cjsfz e'QmfgLdf kb}{g . ;/sf/L lgsfosf] ¿kdf /x]sf] gful/s nufgL 
sf]if, sd{rf/L ;+rosf]if tyf cGo :jLs[lt k|fKt cjsfz sf]if -h:t}M a}+s, aLdf cflb_af6 x'g] cjsfz 
e'QmfgLsf] dfqf a9bf] ¿kdf /x]sf] cj:yfdf cjsfz e'QmfgLdf s/ s§L ljifodf Ps?ktf sfod ug{ 
;lsPsf] cj:yfdf s/ ;xeflutfdf clej[l4 eO{ /fh:j ;+sngdf ;d]t ;sf/fTds k|efj kg]{ b]lvG5 . 
g]kfn ;/sf/ / cGo :jLs[t k|fKt cjsfz sf]ifaf6 x'g] cjsfz e'QmfgLsf] PsLs[t clen]v k|0ffnLsf] 
ljsf; ug{ h?/L eO{ ;s]sf] 5 h;af6 s/ /fh:jsf] ;+sngdf ;d]t clej[l4 x'g]5 . o:tf] cjsfz 
e'QmfgL ;fj{hlgs ;+:yfg, a}+s, ljQLo ;+:yf, aLdf, cGt{/fli6«o ;+3 ;+:yfx¿af6 cTolws dfqfdf x'g] 
x'Fbf tL lgsfox¿sf] cg'udg k|efjsf/L ¿kdf ug{' kg]{ b]lvG5 . dxfn]vfk/LIfssf] 5kGgf} jflif{s k|ltj]bg 
@)&% n] ;d]t gful/s nufgL sf]ifn] ;~rfng u/]sf] ggslG6«Jo"6/L km08af6 cjsfz e'QmfgL ubf{ !% 
k|ltztn] clu|d s/ s§L ug'{kg]{df % k|ltzt dfq s/ s§f u/]sf] elg a]?h' cf}NofPsf] x'Fbf o; ljifodf 
s/ k|zf;gsf] Wofgfsif{0f eO{ plrt ;Daf]wg x'g h?/L b]lvPsf] 5 . cGTodf cjsfz sf]if, cjsfz 
of]ubfg /sd, cjsfz e'QmfgL / clu|d s/ s§L ljifodf dfly pNn]lvt ;'emfj tyf pkfo sfof{Gjog 
ug{ ;lsPsf] v08df cjsfz e'QmfgLdf clu|d s/ s§L ug]{ ljifodf cem :ki6 x'g'sf ;fy} s/ sfg"gsf] 
sfof{Gjogdf ;d]t Ps?ktf sfod x'g]5 . 

;Gbe{ ;fdfu|L
cfos/ P]g, @)%* tyf cfos/ lgodfjnL, @)%(, sfg"g lstfj Joj:yf ;ldlt
cfly{s P]g @)&%, g]kfn ;/sf/, cy{ dGqfno
cfos/ lgb]{lzsf @)^^ -;+zf]wg @)&#_, cfGtl/s /fh:j ljefu
j]j;fO6, http://www.ird.gov.np
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kl/ro
Ps b]zsf] ;/sf/n] csf]{ b]zsf] ;/sf/ jf ax'/fli6«o ;+:yfaf6 k|fKt ug]{ C0f tyf cg'bfgnfO{ j}b]lzs 
;xfotf elgG5 . bft[ lgsfoaf6 k|fKt x'g] o:tf ;xfotf d"ntM gub -clu|d e'QmfgL_, zf]wegf{, ;f]em} 
e'QmfgL / k|ltj4 kq u/L rf/ k|s[of÷dfWodaf6 k|fKt x'G5 . a}b]lzs ;xfotf k|fKt ug]{ oL rf/j6f dfWod 
dWo] zf]wegf{ Ps dxŒjk"0f{ dfWod xf] . 

bft[ kIf / g]kfn ;/sf/ aLr ePsf] ;xof]u ;Demf}tf cg';f/ bft[ ;+:yf÷/fi6«af6 Joxf]l/g] vr{ ;'?df g]kfn 
;/sf/sf] >f]taf6 vr{ u/L kl5 pQm /sd bft[;+:yf÷/fi6«;Fu dfu u/L k|fKt ug]{ k|s[of÷dfWod g} ;f]wegf{ 
xf] . zf]wegf{ /sddf zf]wegf{ x'g] C0f tyf cg'bfg kb{5 . zf]wegf{ /sd vr{ u/]sf] lglZrt ;dokl5 
dfq k|fKt x'g] x'Fbf o;nfO{ ;do cGt/ e'QmfgL -6fOd Uofk l/l;K6_ klg elgG5 . cyf{t ;xof]u ;Demf}tf 
kl5 ah]6df pNn]lvt /sd bftfn] clu|d ¿kdf ;/sf/nfO{ e'QmfgL glbO{ ;DalGwt cfof]hgfdf g]kfn 
;/sf/sf] ;|f]taf6 vr{ u/L pQm /sd kl5 bft[ kIfaf6 k|fKt ug]{ dfWod jf ljlw xf] . 

zf]wegf{ ljlwsf p2]Zo  
jf:tljs vr{sf] cfwf/df e'QmfgL lbO{ gub Jo:yfkgdf ;xhtf Nofpg' xf] .

zf]wegf{ k|s[of
•	 cfof]hgf sfof{Gjog lgsfon] ;'?df g]kfn ;/sf/sf] ;|f]taf6 vr{ ug]{
•	 cfof]hgf ;dGjo sfof{no jf dfu ug]{ lhDd]jf/L tf]lsPsf] ePsf] sfof{nosf clwsf/ k|fKt 

cfof]hgf k|d'v / cfly{s k|zf;g k|d'vn] ;Demf}tf cg'?k k|ltj]bg Pj+ dfukq (Withdrawal 
Application) bft[ kIf ;dIf k7fpg], 

•	 ;DalGwt bft[ kIf÷;+:yfn] dfukqsf] r]shfFr, sd]06 tyf :jLs[t u/L ufx\o /sd ;DalGwt 
zf]wegf{ x'g] C0f tyf cg'bfg vftfdf k7fpg],

•	 ;DalGwt cfof]hgf ;dGjo÷sfof{Gjog sfof{no] zf]wegf{ k|flKtsf] n]vf /fVg], dn]glsfn] k|fKt 
/sdsf]hfgsf/L lbO{ lx;fa lx;fj ldnfpg] .

g]kfndf zf]wegf{ k|0ffnL M ;d:of / ;Defjgf

?b| k|;fb e§*

* pk dxflgoGqs ९८५११९९८०८, kishanbasnet@gmail.com
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zf]wegf lng afFsL /sdsf] cj:yf

tflnsf g++= !

cfly{s jif{ @)&!.&@ @)&@.&# @)&#.&$ @)&$.&% @)&%.&^
zf]wegf{ lng aFfsL ?= 
ca{df

@(=(# #^=*% $@=(% $*=(% $@=&*
 -h]7;Dd_

-zf]wegf{sf] cfly{s ljj/0f, cf=j= )^(÷&)–)&%÷&^_

tflnsf g+= ! df g]kfn ;/sf/n] kfFr jif{df bft[ lgsfoaf6 zf]wegf{ lng afFsL /sd pNn]v ul/Psf] 5 . 
zf]wegf{ lng af+sL /sd kl5Nnf jif{x¿df a9]sf] b]lvG5 . o;/L zf]wegf{ lng af+sL /sd a9bf jf 36bf 
zf]wegf{sf] k|ult /fd|f] jf g/fd|f] eg]/ d"Nof+sg ug{' a}1flgs x'b}g . ha zf]wegf{ x'g] ah]6 a95, vr{ klg 
a95, zf]wegf{ vr{ a9bf zf]wegf{ lng afFsL /sd klg a9g hfG5 . lglZrt ;do kl5 zf]wegf{ vr{ 
/sd k|fKt eO{ zf]wegf{ lng afFsL /sd Go"g jf z'Go x'G5 . t;y{ zf]wegf{ lng afFsL /sdsf] d"Nof+sg 
Psf+sL ¿kdf ul/g' x'b}g . ;du|df x]l/g'k5{ . s'g} cf=j=df ePsf] zf]wegf{ x'g] vr{, cl3Nnf] cf=j=sf] 
cNof /sd, zf]wegf{ k|fKt /sd / ;do ;d]tnfO{ ;du|tfdf x]l/g'k5{ ul/g'k5{  . 
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g]kfndf zf]wegf{ k|0ffnLsf
-!_ 	 ;d:of 

	zf]wegf{ lng' kg]{ lgod cg';f/ ;dodf zf]wegf{ k|fKt gx'g'÷;doj4 gx'g' jf l9nf k|fKt x'g' .
	cfof]hgf aGb eO{ zf]wegf{ k|fKt /sd k|fKt gx'g' . 

-@_ 	 zf]wegf{ ljlwsf ;+efjgf
•	 bft[ kIf÷lgsfo÷;+:yfsf] k|fyldstf lj:tf/} jf:tljs vr{ -glthf_sf] cfwf/df e'QmfgL 

lbO{ cfkm\gf] b]zsf] gub Jo:yfkgdf ug{ pGd"v 5g\ .
•	 g]kfn ;/sf/n] k|fKt ug]{ j}b]lzs ;xfotfsf] sl/j b'O{ ltxfO{ ;xof]u zf]wegf{ ljlw dfkm{t 

k|fKt eO{/x]sf] 5,
•	 a}b]lzs ;xfotfdf k|of]u e}/x]sf] zf]wegf{ k|flKt÷lgsf;f ljlw lj:tf/} cfGtl/s bflvnfdf 

-k|b]z tyf :yfgLo txdf g]kfn ;/sf/n] ug]{ ljQLo x:tfGt/0f_ nfu' u/L g]kfn ;/sf/sf] 
gub Joj:yfkgdf ;xhtf Nofpg' kg]{ cj:yf 5 .

-#_ 	 zf]wegf{ /sd ;doa4 gx'Fbfsf gsf/fTds c;/ 
		 cfGtl/s >f]tdf ef/ kg]{ kg]{,
		 sf]if÷gub Joj:yfkg ug{ sl7g x'g] . gub Joj:yfkgsf] nflu ;/sf/n] cfGtl/s C0f lng' 

kg]{ x'G5 . Aofh lnP/ vr{ ug'{kg]{,
		 a}b]lzs d'b|f l9nf k|fKt x'Fbf jf k|fKt gx'Fbf e'QmfgL ;Gt'ng k|0ffnLdf c;/ kg]{, 
		 ;x'nLotk"0f{ C0f -;:tf] Jofh_ tyf lgMz'Ns ¿kdf kfpg] cg'bfg u'dfpg' kg]{ .

-#_ 	 zf]wegf{ ;doa4 ¿kdf k|fKt gx'g' jf k|fKt g} gx'g'sf d'Vo sf/0fx¿

-s_	 sfg"gL÷gLltut ;Da4 sf/0f M
	 cfly{s sfo{ljlw sfg'g, ;xfotf ;Demf}tf / km's'jf sfo{ljlw k"0f{ ¿kdf sfof{Gjog gx'g' . ;xL 

¿kdf Uf|fx\o vr{ x'g g;Sg' . 

-v_	 k|ltj]bg ;Da4 sf/0f M
	 zf]wegf{ /sdsf] vr{sf] kmfF6jf/L÷ljj/0f, cfof]hgf n]vf÷ljQLo ljj/0f / ;j} zf]wegf{ 

/sdsf] dfukq ;dod} bft[ lgsfo ;dIf k7fpg g;Sg' . k|b]z / :yfgLo txnfO{ bflvnf ;zt{ 
cg'bfg / vr{sf] >f]tut n]vfÍg / k|ltj]bg ug]{ k|0ffnL aGg g;Sg' .

-u_	 sd{rf/Lsf] Joj:yfkg ;Da4 sf/0f M 
	 zf]wegf{ /sd vr{ ug]{, dfukq k7fpg], k|fKt ug]{ cfof]hgf k|d'v / cfly{s k|zf;g k|d'vsf] 

Ifdtf, cg'ej, OdfGbfl/tf, ;Lk ljsf; tyf ;+:yfut :d/0f h:tf kIfnfO{ ljrf/ u/L j}1flgs 
¿kdf ;?jf tyf sfh ug{ g;Sg', 
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-3_	 zf]wegf{ k|flKtnfO{ Go"g k|fyldstfdf kfg'{ 
	 ;DalGwt dGqfnon] tyf cfof]hgf ;dGjo sfof{non] zf]wegf{sf] ljj/0f k|fKt ug]{, cfof]hgf 

n]vf tyf k|ltj]bg tof/ u/L bft[ kIfdf ;dod} a'emfpg], ;j} /sdsf] ;dod} dfukq k7fpg], 
tf]lsPsf] ;dod} ;|f]tfGt/ tyf lx;fj ldnfg ug]{, ;xfotf ;Demf}tf cg';f/ zf]wegf{ k|fKt x'g] 
/ gx'g] vr{ zLif{saf/] 7Ls ;dodf sfof{Gjog txsf cfof]hgfnfO{ hfgsf/L u/fpg g;Sg' . 
cfof]hgfdf sfd ug]{ sd{rf/Lsf] ;Lk ljsf; ug]{ cflb sfo{nfO{ k|fyldstf glbg] . o;}u/L, 
dn]lgsfn]] cfof]hgfut ¿kdf vr{, cfof]hgf n]vf k7fpg] ;do, dfu kq k7fP gk7fPsf], 
k|fKt u/] gu/]sf], lx;fj ldn] gldn]sf] cgnfO{g ;km\6j]o/af6 clen]v /fvL lgoldt tfs]tf 
ug]{ k|0ffnL ljsf; ug{ g;Sg' .

-ª_ 	cy{ dGqfnoaf6 >f]t ljlgof]hg tyf ;do ;|f]tfGt/ x'g g;Sg'M
	 bft[ lgsfo / g]kfn ;/sf/jLr ePsf] ;xfotf ;Demf}tf adf]lhd g]kfn ;/sf/sf] tkm{af6 

ah]6 gx'Fbf pQm /sd zf]wegf{ x'g] >f]taf6 vr{ ug'{kg]{ . pQm /sd bft[ kIfn] zf]wegf{ glbg] 
t/ clen]vdf lng'kg]{ elg b]lv /xg] . ljljw sf/0fn] km/s >f]tdf vr{ ePsf] /sdsf] 
cfjZostf, cf}lrTo / k|df0fsf] cWoog u/L ;dod} cy{ dGqfnooaf6 ;|f]tfGt/0f x'g g;Sg' . 

-$_	 zf]wegf{ k|0ffnL k|efjsf/L agfpg ePsf Joj:yf

-s_	 ;u7gfTds Joj:yf
	cfof]hgf sfof{Gjo sfof{no (Project Implementation Unit-PIU)
	cfof]hgf ;dGjo sfof{no (Project Coordination/Management Unit-PCU)
	;DaGwL dGqfno (Concern Ministry)
	cy{ dGqfno (Ministry of Finance)
	dxfn]vf k/LIfssf] sfof{no (Office of Auditor General-OAG)
	dxfn]vf lgoGqs sfof{no (Financial Comptroller General Office-FCGO)
	sf]if tyf n]vf lgoGqs sfof{no (District Treasury Comptroller Office 

-DTCO)
	;fj{hlgs ;+:yfg tyf af]8{x¿ (Public Enterprises  and Board)
	;/sf/L sf/f]af/ ug]{ j}+s (Bank)
	bft[ lgsfox¿ (Development Partners)
	k|b]z tyf :yfgLo ;/sf/x¿ (Sub-National GoNs)

-v_	 zf]wegf{ k|0ffnLnfO{ k|efjsf/L agfpg Wofg lbg' kg]{ If]q
	cfof]hgfsf] sfo{qmd tyf ah]6 th'{dfdf
	cfof]hgfsf] vr{sf] nflu e'QmfgL cfb]z tof/ ubf{
	cfof]hgfsf] lgsf;f jf vr{sf] n]vf+sgdf
	cfof]hgfsf] k|ltj]bg÷cfof]hgf n]vf th'{dfdf
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	cfof]hgfsf] zf]wegf{ dfu ubf{
	cfof]hgfsf] ljz]if vftf jf l8lhg]6]8 vftfaf6 s]Gb|Lo C0f tyf cg'bfg vftfdf 

/sd k7fpbf
-u_	 cfly{s sfo{ljlw lgodfjnL, @)^$

	 j}b]lzs ;xfotf zf]wegf{ lng] M -!_ g]kfn ;/sf/sf] ;|f]taf6 vr{ u/L bft[ kIfaf6 zf]wegf{ 
lng' kg]{df b]xfo adf]lhd ug'{ kg]{5 M-s_ ;DalGwt dGqfno jf ljefun] ljleGg bft[ kIf;Fu 
ePsf] ;Demf}tfsf] cfwf/df k|To]s cfof]hgfn] vr{ u/]sf] /sd, zf]wegf{ dfu ug]{ clwsf/L 
tf]lslbg' kg]{5 . zf]wegf{ dfu ug]{ sfof{nodf vr{sf] kmfF6jf/L / cGo ljj/0f pknAw u/fpg] 
Joj:yf ug'{kg]{5 . zf]wegf{ dfu ug]{ jf ;f]em} e'QmfgL dfu ug]{ clwsf/Lsf] b:tvt k7fpFbf 
;+o'Qm b:tvt x'g] Joj:yf ug'{ kg]{5 -bkmf #& df_ -v_ ;DalGwt cfof]hgf jf sfof{non] 
zf]wegf{ x'g] u/L ;DalGwt sf]if tyf n]vf lgoGqs sfof{noaf6 k|fKt u/]sf] lgsf;f /sd 
k|rlnt sfg'g tyf ;Demf}tfdf ePsf] Joj:yf cg';f/ vr{ u/L n]vf /fVg' kg]{5 . vr{ ug]{ 
sfof{non] vr{sf] kmFf6jf/L / zf]wegf{ dfu ug]{ sfof{non] dfu u/]sf] cGo  ljj/0fx¿dlxgf 
;lsPsf] ;ft lbgleq pknAw u/fpg' kg]{5 . -@_ zf]wegf{ dfu ug]{ st{Jo ePsf] sfof{non] 
zf]wegf{ dfu ubf{ b]xfo adf]lhd ug'{ kg]{5 M

-s_ 	dftxtsf sfof{no jf sfo{qmd sfof{Gjog OsfO{nfO{ ;Demf}tf adf]lhd s] s:tf] /sd 
vr{ ug{ ;lsG5, s] s:tf] /sd vr{ u/]df bft[ kIfaf6 zf]wegf{ x'g ;Sb}g To;sf] 
hfgsf/L k7fpg' kg]{5 . bft[ kIfaf6 zf]wegf{ x'g] u/L lgsf;f ePsf] /sdaf6 zf]wegf{ 
x'g g;Sg] /sd vr{ ug'{ jf u/fpg' xFb}g . 

-v_	dftxtsf sfof{no jf sfo{qmd sfof{Gjog OsfO{af6 zf]wegf{ dfu ug{ cfjZos kg]{ 
vr{sf] kmFf6jf/Lsf] cltl/Qm cGo cfjZos ljj/0f jf sfuhft dfu ug{ ;Sg]5 . 

-u_ 	dftxtsf sfof{no jf sfo{qmd sfof{Gjog OsfO{af6 vr{sf] kmfF6af/L / cGo cfjZos 
ljj/0f ;+sng u/L hfFrL zf]wegf{ of]Uo /sd lgwf{/0f u/L ;DalGwt bft[ kIfdf a9Ldf 
k}FtfnL; lbg leq bft[ kIfsf] lgb]{lzsf adf]lhd dfu b/vf:t kmf/fd tof/ u/L zf]wegf{ 
dfu ug'{ kg]{5 . o;/L zf]wegf{ dfu ePsf] b/vf:tsf] Ps k|lt dxfn]vf lgoGqs 
sfof{nodf k7fpg' kg]{5 . Go"gtd dfu ;LdfÍ -y|];xf]N8_ gk'u]df ;f] k'u]kl5 dfq 
zf]wegf{ dfu u/L k7fpg ;lsg]5 .

-3_ 	dftxtsf sfof{no jf sfo{qmd sfof{Gjog OsfO{nfO{ sf]if tyf n]vf lgoGqs sfof{noaf6 
zf]wegf{ x'g] u/L lgsf;f ePsf], bft[ kIf ;Fu zf]wegf{ dfu ePsf], zf]wegf{ dfu x'g 
afFsL, zf]wegf{ k|fKt ePsf], zf]wegf{ k|fKt x'g afFsL cflb / ;f]em} e'QmfgL dfu b/vf:t 
/ e'QmfgLsf] clen]v /fvL dxfn]vf lgoGqs sfof{nodf ePsf] clen]v;Fu k|To]s rf/ 
dlxgfdf le8fpg' kg]{5 . 
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-ª_ 	k|To]s cfly{s jif{ ;dfKt ePsf] tLg dlxgf leq clGtdn]vf k/LIf0f gePsf] cj:yfdf 
klg kl/of]hgf n]vf -cgcl86]8 k|f]h]S6 Psfp06_ tof/ u/L bft[ kIfnfO{ k7fpg' kg]{5 . 
clGtd n]vfk/LIf0f ;DkGg u/fO{ kl/of]hgf n]vfbft[ kIfn] lglb{i6 u/] adf]lhd k7fpg' 
kg]{5 .

 -r_	kl/of]hgfsf] gfddf vf]lnPsf] ljz]if vftfsf] lx;fa dfl;s ¿kdf a}Í :6]6d]06;Fu 
le8fO{ ;f]sf] k|ltj]bg dxfn]vf lgoGqs sfof{nodf k7fpg' kg]{5 . 

-5_	 k|To]s cfly{s jif{sf] sflt{s d;fGtleq ut cfly{s jif{sf] j}b]lzs ;|f]t tkm{sf] zf]wegf{ 
/ ;f]em} e'QmfgL lx;fasf] k"0f{ ljj/0f / To; ;DaGwL Plss[t cfly{s ljj/0f dxfn]vf 
lgoGqs sfof{nodf clgjfo{ ¿kdf k]z ug'{ kg]{5 . 

-#_ 	pklgod -@_ sf] v08 -s_ adf]lhd vr{ ug{] sfof{non] vr{sf] kmfF6jf/L zf]wegf{ dfukq 
k]z ug]{ sfof{nodf k7fPsf] / zf]wegf{ dfu ug]{ sfof{non] dfu u/] gu/]sf] ;DaGwdf k|To]s 
dlxgfdf ;DalGwt sf]if tyf n]vf lgoGqs sfof{non] cg'udg ug'{ kg]{5 . 

-$_ dxfn]vf lgoGqs sfof{non] zf]wegf{ x'g] u/L ePsf] lgsf;f, vr{ ;DalGwt sfof{no jf 
cfof]hgfaf6 zf]wegf{ dfu ePsf], bft[ kIfaf6 zf]wegf{ k|fKt ePsf] / zf]wegf{ k|fKt x'g 
afFsLsf] clen]v /fvL cg'udg u/L rFf8f] zf]wegf{ ug]{ u/fpg] Joj:yf ug'{ kg]{5 .

 -%_ o; lgod adf]lhd zf]wegf{ dfu ug{ tf]lsPsf] clwsf/Ln] dgfl;j ;doleq zf]wegf{ dfu 
u/] gu/]sf] ;DaGwdf dGqfnon] tf]lsPsf] 9fFrfdf dftxt sfof{nox¿af6 rf}dfl;s ljj/0f 
lnO{ cg'udg ug'{ kg]{5 . n]vf pQ/bfoL clws[tn] s]Gb|Lo cfly{s ljj/0f tyf zf]wegf{sf] 
l:yltsf] jflif{s ljj/0f dxfn]vf k/LIfssf] sfof{nodf k]z ug'{ kg]{5 .

-3_ 	;f]wegf{ x'g] j}b]lzs >f]tsf] ah]6 lgsf;f km's'jf tyf cfof]hgf n]vf l;kmfl/; ug]{ 
sfo{ljlw 
•	 bf];|f] rf}dfl;ssf] zf]wegf{ /sd lgsf;f km's'jf ubf{ cl3Nnf] cfly{s jif{;Ddsf] 

zf]wegf{ lng afFsL ;a} /sd ;f]wegf{ k|fKt e};s]sf] x'g'kg]{ . t/, pQm /sd tTsfn bft[ 
lgsfoaf6 zf]wegf{ eO{  g;s]sf] eP klg km's'jf ug'{kg]{ cj:yf ePdf cy{ dGqfnoaf6 
;f]wegf{ jSof}tf /x] klg >f]t km's'jf u/L lbg elg l;kmfl/; e} cfpg' kg]{,

•	 t];|f] rf}dfl;ssf] zf]wegf{ lgsf;f km's'jf ug{ rfn' cf=j=sf] k|yd rf}dfl;s a}b]lzs 
;xfotfaf6 ;+rflnt cfof]hgfx¿df zf]wegf{ x'g] a}b]lzs >f]tdf ePsf] vr{ bft[ 
lgsfoaf6 ;f]wegf{ k|fKt ul/ ;s]sf] ljj/0f k]z x'g' kg]{ . t/, pQm /sd tTsfn bft[ 
lgsfoaf6 zf]wegf{ eO{  g;s]sf] eP klg km's'jf ug'{kg]{ cj:yf ePdf cy{ dGqfnoaf6 
;f]wegf{ jSof}tf /x] klg >f]t km's'jf u/L lbg elg l;kmfl/; e} cfpg' kg]{,
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•	 j}b]lzs >f]t ;dfj]z ePsf cfof]hgfx¿sf] bft[ lgsfodf k]z ul/g] cfof]hgf n]vfsf] 
;DaGwdf ;fdfGotof n]vfk/LIf0f gePsf] cfof]hgf n]vf (Un-udited Project 
Account) c;f]h d;fGt leq / n]vfk/LIf0f ePsf] cfof]hgf n]vf ( Audited 
Project Account) kf}if d;fGt leq k]z u/L ;Sg'kg]{ .

-ª_	 j}b]lzs ;xfotf ;Demf}tfx¿ M 

•	 bft[ kIf / g]kfn ;/sf/jLr x'g] j}b]lzs ;xfotf ;Demf}tfdf zf]wegf{ lng] ;do, ;Ldf 
-y|];xf]N8 /sd_ / e'QmfgL ljlw k|i6 kfl/Psf] x'G5 .;fy} cfof]hgf ;DkGg ePkl5 
zf]wegf{ lng] / lx;fa ldnfg ug]{ cjlw tf]lsPsf] x'G5 . oL k|fjwfg cfof]hgf Joj:yfg 
sfof{non] -eP_ cfof]hgf sfof{Gjog sfof{nonfO{ hfgsf/L u/fpg' kg]{ x'G5 .

-r_ bftfx¿sf] C0f tyf cg'bfg e'QmfgL lgb]{lzsf÷k'l:tsf

•	 ljZj j}+s tyf PlzofnL ljsf; j}+s h:tf 7"nf bft[ ;+:yfx¿n] zf]wegf{ dfUg] k|s[of 
tyf lgb]{zg af/]df cfjZos ufO8nfO{g tyf gLlt ;fj{hlgs u/]sf] x'G5 . h:t} PlzofnL 
ljsf; j}+ssf] nf]g l8;j;{d]G6 x]08j's tyf ljZj j}+ssf] l8;j;{d]G6 ufO{8nfOG; km/ 
OGe]i6d]06 k|f]h]S6 kmfOgflG;ª h:tf b:tfj]hx¿sf] Joj:yf ul/Psf] 5 .

-h_ g]kfn ;/sf/ dGqLkl/ifbsf] ldlt @)&%.!).@% sf] lg0f{o

•	 a}b]lzs >f]t ;dfj]z ePsf cfof]hgfdf g]kfn ;/sf/af6 ljQLo x:tfGt0f x'g] ;zt{ 
cg'bfgsf] xsdf a}b]lzs ;xfotf ;Demf}tf adf]lhd ljifout ;+3Lo dGqfno cGtu{tsf 
cfof]hgf ;dGjo sfof{non] lglb{i6 u/]sf] 9fFrfdf vr{ ug]{ k|b]z tyf :yfgLo txn] 
5'6[} clen]v /fvL tf]lsPsf] ;dodf ;DalGwt lgsfo, cfof]hgf ;dGjo sfof{no / 
;DalGwt sf]if tyf n]vf lgoGqs sfof{nodf k|ltj]bg ug]{ .

-em_	g]kfn ;/sf/ dGqLkl/ifbsf] ldlt @)&^.!.!& sf] lg0f{o

•	 ;j} :yfgLo txdf ;'qsf] k|of]u u/L cfly{s sf/f]jf/sf] ah]l6Ë, n]vfËg / k|ltj]bg ug]{ 

zf]wegf{ k|0ffnLsf] l:ylt ljZn]if0f 

zf]wegf{ /sd vr{ kl5 lglZrt ;dosf] cGt/fndf kfOg] -6fOd Uofk l/l;K6_ ePsf] x'Fbf zf]wegf{ lng 
aFfsL /sd a9g' cfkm}df ;d:of xf]Og . zf]wegf{ k|0ffnL lg/Gt/ rln/x]sf] 5 . t/ zf]wegf{ /sd ;dodf 
k|fKt gx'Fbf÷l9nf k|fKt eO{ zf]wegf{ k|flKt ;doa4 gx'Fbf / aGb cfof]hgfsf] zf]wegf{ /sd k|fKt gx'Fbf 
;+3Lotf sfof{Gjogsf] nflu ;/sf/nfO{ cfjZos >f]t Joj:yfkgdf sl7g x'g], ;/sf/sf] cfGtl/s ;|f]tdf 
a9L rfk kg{ uO{ cy{tGqsf ljleGg If]qdf gsf/fTds c;/ kg{ hfG5 . lkmtf{ gug]{ u/L k|fKt cg'bfg / 
;x'lnotk"0f{ Jofh b/df kfpg] C0f u'Dg k'Ub5 . o;/L zf]wegf{ k|flKt ;doj4 gx'g'df cfof]hgfdf sdhf]/ 
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hgzlQm Joj:yfkg x'g', ah]6 th'{df ubf{ zf]wegf{ /sdnfO{ Wofg glbOg', ;Demf}tf cg'?k vr{ gx'g', ;j} 
vr{sf] k|ltj]bg ug]{ k|0ffnL gx'g], k|ltj]bg l9nf x'g], ;dod} zf]wegf{ dfu gx'g], dfukqsf] zf]wvf]h 
-kmnf]ck_ gug]{, zf]wegf{df ;+nUg sd{rf/Lsf] sfo{ ;Dkfbg d"Nof+sg a}1flgs tj/n] ug]{ jftfj/0f gx'g', 
cfof]hgf Joj:yfkg tyf sfof{Gjog sfof{non] o; sfo{nfO{ Go"g k|fyldstf lbg' h:tf sf/0fn] zf]wegf{ 
k|0ffnL k"0f{ k|efjsf/L x'g g;s]sf] x'Fbf cfufdL lbgdf zf]wegf{ k|flKtnfO{ ;doa4 agfO{ g]kfn ;/sf/sf] 
gub Joj:yfkgdf ;xhtf Nofpg oL ljifonfO{ ljz]if Wofg lbg'k5{ .

zf]wegf{ k|flKtnfO{ ;doa4 agfpg] pkfox¿

		 cfof]hgf sfof{Gjo÷vr{ ug{] lgsfon] zf]wegf{sf sfo{ljlw, ;xfotf ;Demf}tf, cfly{s 
sfo{ljlw lgodfjnLsf Joj:yfx¿ /fd|/L cWoog u/L ;xL tj/n] vr{ u/L tf]lsPsf] ;dodf 
zf]wegf{ ljj/0f ;DalGwt ;dGjo sfof{nodf a'emfpg],

		 cfof]hgf ;dGjo sfof{non] ;xfotf ;t{ cg';f/ vr{ u/fO{, vr{sf] ljj/0f k|fKt u/L ;dod} 
;j} vr{sf] bft[ kIfnfO{ k|ltj]bg ug]{, ;j} vr{sf] zf]wegf{ dfu ug]{, dfusf] kmnf]ckm ug]{ . 
sd{rf/LnfO{ zf]wegf{sf] ljifodf k|lzIf0f lbg] . Zff]wegf{ vr{, k|fKt /sd / ;dfof]hg ug'{kg]{ 
/sdsf] lgoldt ¿kdf dn]lgsfdf lx;fj le8fg ug]{ . 

		 PsLs[t k|ltj]bg k|0ffnL ljsf; ug]{ M zf]wegf{ /sdsf] n]vf+sg, k|ltj]bg, dfu / k|flKtsf] 
ljj/0f ;dod} k|fKt x'g] u/L tLg} txsf ;/sf/sf] nflu ;"rgf k|0ffnLdf cfwfl/t PsLs[t 
;km\6j]o/ ljsf; ug]{, ;km\6j]ojLr cfj4tf ug]{ . k|b]z Psn vftf sf]if k|0ffnLdf vr{sf] 
>f]tut ¿kdf n]vf+sg / k|ltj]bg x'g] u/L ;+zf]wg ug]{ . :yfgLo txdf bflvnf x'g] ;zt{ 
cg'bfgsf] ah]6 tof/L, vr{sf] n]vf+sg / k|ltj]bgsf] nflu :yfgLo ;l~rt sf]if Joj:yfkg 
k|0ffnL -;'q_ nfO{ k"0f{ ¿kdf nfu ug{' kg]{ .

		 cfof]hgf sfof{nodf sd{rf/L kb:yfkgf, ;?jf / sfh ubf{ cg'ej, ;+:yfut :d/0f, ;Lk 
ljsf;nfO{ Wofg lbP/ ug'{kg]{ . 

		 cg'udg k|0ffnLnfO{ k"0f{ ¿kdf glthfd"vL agfpg' kg]{ M -s_ ;DalGwt dGqfnon] ;xL vr{, 
;xL k|ltj]bg, ;xL ;dodf zf]wegf{ dfu, k|flKt / lx;fj le8fg eof] ePg egL sfo{of]hgf 
tof/ u/L ;+3g ¿kdf cg'udg u/L k|fKt k[i7kf]i0f tTsfn ;'wf/df k|of]u ug]{, -v_ dn]lgsfn] 
zf]wegf{ ;km\6j]osf] ljsf; u/L cfof]hgfut ¿kdf vr{, k|ltj]bg, dfukq tyf k|flKt / lx;fj 
le8fg eof] eg] glthfd"vL cg'udg ug'{kg]{ . 

		 bft[ lgsfo / g]kfn ;/sf/sf] ah]6 cg'kft 5'6\ofPsf] /sddf bft[ lgsfon] Joxf]g]{ cg'kfteGbf 
a9L vr{ ePsf] /sd / dfgjLo q'tLsf sf/0f ;|f]t km/s kg{ uPsf] /sd cf}lrTo / k|df0f x]/L 
cy{ dGqfnoaf6 ;dod} ;|f]tfGt/ ug]{ Joj:yf x'g'kg]{ .

		 C0f tyf cg'bfg ;Demf}tf adf]lhd vr{ gePsf] /sd (Ineligible Expenditure) sf] 
zf]wegf{ k|fKt gx'g] x'Fbf To:tf] /sdsf] nflu ;DalGwt sd{rf/Lx¿nfO{ lhDd]jf/ agfpg] sfg"gL 
Joj:yf ug]{ .
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		 rfn' ljsf; sfo{qmd÷cfof]hgfdf sfo{/t sfof{no k|d'v tyf cfly{s k|zf;g k|d'vn] 
zf]wegf{ ;DaGwL lx;fj /fkm;fkm tyf a/a'emf/y u/]/ dfq /dfgf lbg] Joj:yf ;DalGwt 
dGqfno÷lgsfon] s8fO{sf ;fy nfu' ug{] . a/a'emf/y x'g g;s] /dfgf kqdf g} lghsf] kfnfdf 
zf]wegf{ lng afFsL /sd pNn]v u/L cfkm\gf] kfnfsf] zf]wegf{ km/kmf/s u/]/ hfg] jftfj/0f 
agfpg] .

		 aGb cfof]hgfsf] zf]wegf{ lng afFsL /sd ;dod} km/kmf/s ug{ ;DalGwt dGqfno÷cfof]hgf 
;dGjo sfof{no÷cfof]hgfn] zf]wegf{ k|fKt gx'g'sf] k'li6, k|df0f / cf}lrTo :ki6 kf/L cy{ 
dGqfnoaf6 ;f] /sdsf] >f]tfGt/ tyf ;dy{g ug'{kg]{ .

lgisif{

zf]wegf{ ;DaGwL lgod / gLlt cg';f/ zf]wegf{ k|flKtnfO{ ;doa4 agfO{ g]kfn ;/sf/sf] cfGtl/s >f]tdf 
kg]{ ef/ sd ug{ / g]kfn ;/sf/sf] gub Joj:yfkgdf ;xhtf Nofpg ;xL tj/n] vr{, r':t k|ltj]bg 
k|0ffnL, Joj;foLs sd{rf/L Joj:yfkg, ljQLo ;'zf;gsf] k"0f{ kfngf, ;Da4 lgsfosf] zf]wegf{ k|flKtdf 
pRr k|fyldstf÷k|ltj4tf / glthfd"vL cg'udg k|0ffnLdf ljz]if hf]8 lbg' cfjZos 5 .

;Gbe{ ;"rL

cfly{s sfo{ljlw lgodfjnL, @)^$, sfg'g lstfj Joj:yf ;ldlt, jj/dxn, sf7df8f}, g]kfn .

uf}td, yfg]Zj/ tyf sfsL{, 8Dj/ axfb'/, a}b]lzs ;xfotfsf] sf]if Joj:yfkg, k/fu -bf];|f] ljz]iffÍ_,  
g]kfn /fli6«o sd{rf/L ;+u7g, lghfdtL ljefuLo ;ldlt, cy{ dGqfno, sf]zL lk|lG6Ë k|];, 
jj/dxn sf7df8f}+ . 

g]kfn ;/sf/sf] n]vf lgb]{lzsf @)&#, dxfn]vf lgoGqs sfof{no, cgfdgu/, sf7df8f}+, g]kfn .

cGt/f{li6«o lasf; ;xfotf  kl/rfng gLlt, @)&^, cy{ dGqfno, l;+xb/jf/, sf7df8f}+, g]kfn .

ah]6 aStJo, cfly{s jif{ @)&^÷&&, cy{ dGqfno, l;+xb/jf/, sf7df8f}+, g]kfn .

a}b]lzs ;xfotf -C0f tyf cg'bfg_ zf]wegf{ ljj/0fsf] cfly{s ljj/0f, -@)^(–@)&%_, dxfn]vf 
lgoGqs sfof{no, cgfdgu/, sf7df8f}+ .

g]kfn ;/sf/, dlGqkl/ifbsf lg0f{ox¿, @)&%÷@)&^

Disbursement Guidelines for Investment Project Financing (2017), World Bank 
Group

Loan Disbursement Handdbook (2017), Asian Development Bank.
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ljifo k|j]z

g]kfndf ;j{k|yd lj ;+= !(&^ ;fndf zx/L If]qdf gu/kflnsfsf] u7g eO{ lj ;++ !(*# df ufFpm:t/df 
dfGohg srx/L :yfkgf ePsf] kfOG5 h:nfO{ lj ;+= @))^ df ufFpm k~rfot P]gn] Jojl:yt ug{ z'? u/]sf] 
kfOG5 . To:t} lj ;+= @))( df lqe'jg u|fd ljsf; s]Gb| :yfkgf ul/Psf] lyof] . lj= ;+= @)!* ;fndf ufFpm 
k~rfot P]g tyf lj ;+= @)!( df gu/ k~rfot P]g / c~rn k~rfot P]g hf/L eO{ sfg"gL Joj:yf z'? 
ePsf] kfOG5 . o; s|ddf ljleGg cfof]u, ;ldlt u7g eO{ k]z ePsf k|ltj]bg cg';f/ sfg"gdf kl/dfh{g 
x'Fb}{ uPsf] tyf @)%% ;fndf :yfgLo :jfoQ zf;g P]g, @)%% n] Jojl:yt u/]sf] kfOG5 .

#(!% uf lj ;=, %* gkf, g]kfn ;/sf/sf] ldlt @)&!.!.@% sf] lg0f{on] &@ g kf u7g tyf # g kf 
sf] If]q lj:tf/ u/]sf]df k'gM @)&!.*.!^ df ^! g kf u7g Pj+ @# g kfsf] If]q lj:tf/ ePkl5 lhNnf 
ljsf; ;ldlt &% cGt/ut Onfsf (@& j6f, ufFpm ljsf; ;ldlt #@&^ cGt/ut j8f @($*$ j6f / 
gu/kflnsf !(! -dxfgu/kflnsf !, pk dxfgu/kflnsf !! Pj+ gu/kflnsf !&(_ cGt/ut @&#) j8f 
sfod /x]sf lyP .

g]kfnsf] ;+ljwfgsf] wf/f %^-!_ n] ;+3, k|b]z / :yfgLo tx u/L tLg txsf] /fHosf] d"n ;+/rgf /xg] 
Joj:yf u/L cg';"rLx¿df clwsf/If]q ls6fg u/]sf] 5 . ;+ljwfgsf] wf/f @(% -$_ df ;+ljwfg k|f/De 
ePsf] 5 dlxgfleq cfof]u u7g u/L sfo{zt{ / dfkb08 tf]Sg' kg]{ Joj:yf cg';f/ @)&@.!@.! df g]kfn 
;/sf/n] ufFpmkflnsf, gu/kflnsf tyf ljz]if, ;+/lIft jf :jfoQ If]qsf] ;+Vof tyf ;Ldfgf lgwf{/0f 
cfof]u u7g ul/Psf]  lyof] . cfof]un] z'?df %^% :yfgLo tx sfod ug]{ lgwf{/0f u/]sf]df kl5 %)& b]lv 
&$$ ;Dd :yfgLo tx sfod u/L k|ltj]bg k]z ug]{ lg0f{o u/]sf] lyof] . cfof]un] @)&#.(.@@ df k]z u/]sf] 
k|ltj]bg tyf g]kfn ;/sf/n] @)&#.!).@@ df u7g u/]sf] ;ldltn] @)&#.!!.@) df k]z u/]sf] k|ltj]bgsf] 
cfwf/df g]kfn ;/sf/n] @)&#.!!.@@ df rf/ ;o Psf;L ufFpmkflnsf, b'O{ ;o 5ofnL; gu/kflnsf, 
t]x| pkdxfgu/kflnsf / rf/ dxfgu/kflnsf ;d]t &$$ :yfgLo tx sfod u/]sf] lyof] . g]kfn ;/sf/sf] 
ldlt @)&$.!.@( sf] lg0f{o cg';f/ k'gu{l7t ;ldltn] @)&$.@.* df k]z u/]sf] k|ltj]bgaf6 ;+Vof yk, 
x]/k]m/ / :t/f]Gglt u/L ;+Vof yk ePkl5 xfn ufFpmkflnsf $^), gu/kflnsf @&^, pkdxfgu/kflnsf !! 

:yfgLo txsf] ljQLo  
Joj:yfkgsf] ;dLIff

3gZofd k/fh'nL*

* lgb]{zs
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/ dxfgu/kflnsf ^ ;d]t &%# :yfgLo tx cGt/ut ^&$# j8f sfod /x]sf 5g\ . k|:t't n]vdf :yfgLo 
txsf] ljQLo Joj:yfkg k|0ffnLsf] ljZn]if0f u/L ;'wf/sf pkfox¿ klxrfg ug]{ k|of; ul/Psf] 5 .

clwsf/ If]qsf] k|of]u
g]kfnsf] ;+ljwfgsf] wf/f %( df :yfgLo txn] cfˆgf] clwsf/leqsf] cfly{s clwsf/ ;DaGwL ljifodf 
sfg"g agfpg], jflif{s ah]6 agfpg], lg0f{o ug]{, gLlt tyf of]hgf tof/ ug]{ / To;sf] sfof{Gjog ug]{ Joj:yf 
/x]sf] 5 .  :yfgLo txn] k|fs[lts ;|f]tsf] k|of]u jf ljsf;af6 k|fKt nfesf] ;dGoflos ljt/0fsf] Joj:yf 
ug{' kg{] / To:tf] nfesf] lglZrt c+z /f]oN6L, ;]jf jf j:t'sf] ¿kdf kl/of]hgf k|efljt If]q / :yfgLo 
;d'bfonfO{ sfg"g adf]lhd ljt/0f ug'{ kb{{5 . :yfgLo txn] k|fs[lts ;|f]tsf] pkof]u ubf{ :yfgLo ;d'bfon] 
nufgL ug{ rfx]df nufgLsf] k|s[lt / cfsf/sf] cfwf/df sfg"g adf]lhdsf] c+z nufgL ug{ k|fyldstf 
lbg' kb{5 .

!= Psn clwsf/M g]kfnsf] ;+ljwfgsf] cg';"rL * df pNn]v eP cg';f/ @@ ljifodf Psn clwsf/ 
:yfgLo txnfO{ tf]lsPsf] 5 . :yfgLo ;/sf/ ;~rfng P]g, @)&$ sf] bkmf !! df ;+ljwfgsf] cg;"rLdf 
pNn]v ePsf clwsf/nfO{ lj:t[tLs/0f ul/Psf] 5 . :yfgLo txnfO{ gu/ k|x/L -@_, ;xsf/L ;+:yf -&_, 
Pkm= Pd ;~rfng -@_, :yfgLo s/, ;]jf z'Ns tyf b:t'/ -!#_, :yfgLo ;]jfsf] Joj:yfkg -&_, :yfgLo 
tYof+s / clen]v ;+sng -%_, :yfgLo :t/sf ljsf; cfof]hgf tyf kl/of]hgf -!#_, cfwf/e"t / 
dfWolds lzIff -@#_, cfwf/e"t :jf:Yo / ;/;kmfO -!@_, :yfgLo ahf/ Joj:yfkg, jftfj/0f ;+/If0f / 
h}ljs ljljwtf -!(_, :yfgLo ;8s, u|fdL0f ;8s, s[lif ;8s, l;+rfO -%_, ufpF ;ef, gu/ ;ef, lhNnf 
;ef, :yfgLo cbfnt, d]nldnfk / dWo:ytfsf] Joj:yfkg -(_, :yfgLo clen]v Joj:yfkg -&_, 
hUuf wgL k'hf{ ljt/0f -^_, s[lif tyf kz'kfng, s[lif pTkfbg Joj:yfkg, kz' :jf:Yo, ;xsf/L -!#_, 
Ho]i7 gful/s, ckf+utf ePsf JolQm / czQmx¿sf] Joj:yfkg -^_, a]/f]huf/sf] tYof+s ;+sng -(_, 
s[lif k|;f/sf] Joj:yfkg, ;~rfng / lgoGq0f -!)_, vfg]kfgL, ;fgf hnljB't cfof]hgf, j}slNks pmhf{ 
-&_, ljkb Joj:yfkg -!@_, hnfwf/, jGohGt', vfgL tyf vlgh kbfy{sf] ;+/If0f -*_ / efiff, ;+:s[lt 
/ nlntsnfsf] ;+/If0f / ljsf; -%_ ;DaGwL Psn clwsf/ If]q tf]lsPsf] 5 .

@= ;femf clwsf/M ;+3 tyf k|b]z;Fusf] ;xsfo{df k|of]u ug'{ kg]{ !% ;femf clwsf/x¿sf] ;"rL ;+ljwfgsf] 
cg';"rL ( df pNn]v ul/Psf] 5 . o:tf clwsf/x¿df v]ns"b / kqklqsf -^_, :jf:Yo -!&_, ljB't, 
vfg]kfgL tyf l;+rfO h:tf ;]jfx¿ -#_, ;]jf z'Ns, b:t'/, b08 hl/jfgf tyf k|fs[lts ;|f]taf6 k|fKt 
/f]oN6L, ko{6g z'Ns -%_, jg, h+un, jGohGt', r/fr'?+uL, hn pkof]u, jftfj/0f, kof{j/0f tyf h}ljs 
ljljwtf -@^_, ;fdflhs ;'/Iff / u/LaL lgjf/0f -^_, JolQmut 36gf, hGd, d[To', ljjfx / tYof+s -#_, 
:yfgLo:t/df k'/ftTj, k|frLg :df/s / ;+u|xfno ;+/If0f, ;Da4{g / k'gM lgdf{0f, ;'s'Daf;L Joj:yfkg -@_, 
k|fs[lts ;|f]taf6 k|fKt /f]oN6L -@_, ;jf/L ;fwg cg'dlt -#_, ;+3,;+:yf btf{ tyf gjLs/0f -@_ /x]sf 
5g . o:tf clwsf/sf] k|of]u ;+3 tyf k|b]z sfg"gsf] cwLgdf /xL k|of]u ug{ kfpg] Joj:yf /x]sf] 5 .

pk/f]Qm clwsf/sf cltl/Qm :yfgLo ;/sf/ ;~rfng P]g, @)&$ sf] bkmf !@ df e"ld Joj:yfkg -#_, 
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;~rf/ ;]jf -@_, oftfot ;]jf -@_ / n3', 3/]n' tyf ;fgf pBf]u -@_ ;d]tsf clwsf/x¿ k|bfg ul/Psf] 
5 . :yfgLo txsf a8f ;ldltnfO{ j8fleqsf of]hgf th'{df, sfof{Gjog tyf cg'udg -#_, tYofÍ 
cBfjlws tyf ;+/If0f -#_, ljsf; sfo{ -$!_, lgodg sfo{ -^_, l;kmfl/z tyf k|dfl0ft ug]{ -#%_ 
h:tf sfd, st{Jo / clwsf/ tf]lsPsf] 5 .

sfg"gL Joj:yf
:yfgLo txsf] sfd, st{Jo / clwsf/sf nflu sfg"gL Joj:yf ug]{ d'Vo sfg"gx¿ lgDg /x]sf 5g\M
!= g]kfnsf] ;+ljwfg
@= :yfgLo ;/sf/ ;~rfng P]g, @)&$
#= /fli6«o k|fs[lts ;|f]t tyf ljQ cfof]u P]g, @)&$
$= cGt/–;/sf/L ljQ Joj:yfkg P]g, @)&$
%= :yfgLo tx ah]6 th'{df tyf ;DklQ x:tfGt/0f lgb]{lzsf, @)&$
^= :yfgLo txsf] jflif{s of]hgf tyf ah]6 th'{df lbUbz{g, @)&$
&= PsLs[t cfly{s ;+s]t tyf juL{s/0f / JofVof @)&$
*= ;+3Lo dfldnf tyf ;fdfGo k|zf;g dGqfnon] l;kmfl/z u/]sf gd"gf sfg"gx¿ sl/j #% j6f .

;+:yfut ;+/rgf
:yfgLo txsf] ljQLo Joj:yfkgdf k|efj kfg]{ ;+:yfut Joj:yfx¿ lgDg /x]sf 5g\M

!= 	 /fli6«o k|fs[lts ;|f]t tyf ljQ cfof]uM g]kfnsf] ;+ljwfgsf] wf/f @%) df g]kfndf Ps /fli6«o 
k|fs[lts ;|f]t tyf ljQ cfof]u /xg] h;df cWoIf ;lxt a9Ldf kfFr hgf ;b:o /xg] Joj:yf 
5 . cfof]unfO{ ;+ljwfg / sfg"g adf]lhd ;+3Lo ;l~rt sf]ifaf6 ;+3, k|b]z / :yfgLo ;/sf/aLr 
/fh:jsf] afF8kmfF8 ug]{ lj:t[t cfwf/ / 9fFrf lgwf{/0f ug]{, ;+3Lo ;l~rt sf]ifaf6 k|b]z / :yfgLo 
;/sf/nfO{ k|bfg ul/g] ;dfgLs/0f cg'bfg ;DaGwdf l;kmfl/; ug]{, /fli6«o gLlt tyf sfo{qmd, dfgs, 
k"jf{wf/sf] cj:yf cg';f/ k|b]z / :yfgLo ;/sf/nfO{ k|bfg ul/g] ;zt{ cg'bfgsf] ;DaGwdf cWoog 
cg';Gwfg u/L cfwf/ tof/ ug]{, k|b]z ;l~rt sf]ifaf6 k|b]z / :yfgLo ;/sf/aLr /fh:jsf] afF8kmfF8 
ug]{ lj:t[t cfwf/ / 9fFrf lgwf{/0f ug]{, ;+3, k|b]z / :yfgLo ;/sf/sf] vr{ lhDd]jf/L k"/f ug{] / 
/fh:j c;'nLdf ;'wf/ ug'{ kg]{ pkfox¿sf] l;kmfl/; ug]{, ;dli6ut cfly{s ;"rsx¿sf] ljZn]if0f u/L 
;+3, k|b]z / :yfgLo ;/sf/n] lng ;Sg] cfGtl/s C0fsf] ;Ldf l;kmfl/; ug]{, ;+3 / k|b]z ;/sf/sf] 
/fh:j afF8kmfF8 cfwf/sf] k'g/fjnf]sg u/L kl/dfh{gsf] l;kmfl/; ug]{, k|fs[lts ;|f]tsf] kl/rfng 
ubf{ g]kfn ;/sf/, k|b]z ;/sf/ / :yfgLo txsf] nufgL tyf k|ltkmnsf] lx:;f lgwf{/0fsf] cfwf/ 
to u/L l;kmfl/; ug{], k|fs[lts ;|f]tsf] afF8kmfF8 ;DaGwL ljifodf ;+3 / k|b]z, k|b]z / k|b]z, k|b]z / 
:yfgLo tx tyf :yfgLo txx¿ aLr p7\g ;Sg] ;+efljt ljjfbsf] ljifodf cWoog cg';Gwfg u/L 
To;sf] lgjf/0f ug{ ;dGjofTds ¿kdf sfd ug{ ;'emfj lbg], k|b]z sfg"g adf]lhd k|b]zn] :yfgLo 
txnfO{ lbg] ljQLo ;dfgLs/0f cg'bfg ;DaGwdf l;kmfl/z ug]{, k|b]z sfg"g adf]lhd k|b]zn] :yfgLo 
txnfO{ k|bfg ug]{ ;zt{ cg'bfgsf] cfwf/ tof/ ug]{, g]kfn ;/sf/, k|b]z / :yfgLo txaLr /fhZjsf] 
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afF8kmfF8 ;DaGwdf p7]sf ljjfb ;dfwfgsf nflu ;xof]u ug]{ nufotsf sfd, st{Jo / clwsf/ 
tf]lsPsf] 5 .

@= 	 cGt/ ;/sf/L ljQ kl/ifbM g]kfn ;/sf/, k|b]z / :yfgLo tx jLr cGt/ ;/sf/L ljQ Joj:yfkgsf 
ljifodf cfjZos k/fdz{ tyf ;dGjo ug{ g]kfn ;/sf/sf] cy{ dGqLsf] ;+of]hsTjdf cGt/ ;/sf/L 
ljQ kl/ifb /xg] Joj:yf cGt/–;/sf/L ljQ Joj:yfkg P]g, @)&$ sf] bkmf ## df /x]sf] 5 .

#= 	 :yfgLo /fh:j k/fdz{ ;ldltM /fhZj;DaGwL gLlt tyf sfg"gsf] th'{df, ;+zf]wg, kl/dfh{g / ;f] 
sf] kl/kfngfsf ;DaGwdf cfjZos k/fdz{ k|bfg ug]{, /fhZjsf ;|f]t, bfo/f, / b/ ;d]tsf] ljZn]if0f 
u/L cfufdL cfly{s jif{df k|fKt x'g ;Sg] /fhZjsf] cg'udg ug]{, /fhZjsf b/ / If]q nufotsf 
cfwf/df cfGtl/s cfosf] ljZn]if0f / cg'dfg ug]{ nufotsf sfo{ ;Dkfbg ug{ :yfgLo txdf /fhZj 
;DaGwL k/fdz{sf] nflu pkfWoIf jf pkk|d'vsf] ;+of]hsTjdf :yfgLo /fhZj k/fdz{ ;ldlt /xg] 
Joj:yf :yfgLo ;/sf/ ;~rfng P]g, @)&$ sf] bkmf ^% df /x]sf] 5 .

$= 	 ;|f]t cg'dfg tyf ah]6 ;Ldf lgwf{/0f ;ldltM cfGtl/s cfo, /fhZj afF8kmfF8af6 k|fKt x'g] 
cfo, g]kfn ;/sf/ jf k|b]z ;/sf/af6 k|fKt x'g] ljQLo x:tfGt/0f, cfGtl/s C0f tyf cGo cfosf] 
k|If]k0f ug]{, cfufdL cfly{s jif{sf] nflu ;|f]t cg'udgsf] cfwf/df ah]6sf] s'n ;Ldf lgwf{/0f ug]{ 
nufotsf sfo{;Dkfbg ug{sf] nflu :yfgLo txdf k|fKt x'g] cfGtl/s cfo, /fhZj afF8kmfF8af6 
k|fKt /sd, cg'bfg tyf C0f, cGo cfosf] k|If]k0f / ljt/0f Pj+ ah]6 ;Ldf lgwf{/0f ug} cWoIf 
jf k|d'vsf] cWoIftfdf ;|f]t cg'udg tyf ah]6 ;Ldf lgwf{/0f ;ldltsf] u7g x'g] Joj:yf :yfgLo 
;/sf/ ;~rfng P]g, @)&$ sf] bkmf ^^ df /x]sf] 5 .

%= 	 ah]6 tyf sfo{qmd th'{df ;ldltM cfufdL cfly{s jif{sf] gLlt tyf sfo{s|dsf] k|:tfj tof/ ug]{, 
;|f]t cg'dfg tyf ah]6 ;Ldf lgwf{/0f ;ldltn] lbPsf] ah]6 ;Ldfleq /xL ah]6 tyf sfo{s|dsf] 
k|fyldsLs/0f ug]{ nufotsf sfo{ ;Dkfbg ug{ pkfWoIf jf pkk|d'vsf] ;+of]hsTjdf ah]6 tyf 
sfo{s|d th'{df ;ldlt /xg] Joj:yf :yfgLo ;/sf/ ;~rfng P]g, @)&$ sf] bkmf ^& df /x]sf] 5 .

^= 	 cg'udg tyf ;'k/La]If0f ;ldltM :yfgLo txaf6 ;~rflnt of]hgfsf] nfut, kl/df0f, ;do ;Ldf / 
u'0f:t/Lotfsf] cfwf/df cg'udg u/L cfjZos k[i7kf]if0f lbg pkfWoIf jf pkk|d'vsf] ;+of]hsTjdf 
cg'udg tyf ;'k/Lj]If0f ;ldltsf] u7g ul/Psf] 5 .

&= 	 j8f:t/Lo cg'udg ;ldltM cfk\mgf] j8fleq ;~rflnt of]hgfsf] nfut, kl/df0f, ;do ;Ldf 
/ u'0f:t/Lotfsf] cfwf/df cg'udg u/L cfjZos k[i7kf]if0f lbgsf] nflu ;DalGwt j8fWoIfsf] 
;+of]hsTjdf j8f:t/Lo cg'udg ;ldlt u7g x'g] Joj:yf /x]sf] 5 .

*= 	 n]vfk/LIf0f ;xhLs/0f ;ldltM :yfgLo txaf6 ;Dkfbg ul/g] sfo{x¿df cfGtl/s lgoGq0f 
k|0ffnL cjnDag u/L k|efjsf/L, bIftfk"0f{ Pj+ ldtJooL ¿kdf ;Dkfbg ug{, ljQLo k|ltj]bgnfO{ 
;dod} tof/ ug{ tyf ljZj;gLo agfpg, a]?h' km5\of}{6 ug{ u/fpg sfo{kflnsfn] cfk"mdWo]af6 
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tf]s]sf] ;b:osf] cWoIftfdf cfGtl/s n]vfk/LIf0f ug{ tf]lsPsf] clws[t, k|d'v k|zf;sLo 
clws[tn] tf]s]sf] clws[t / k|fljlws clws[t ;d]t /x]sf] ;ldlt u7g x'g] Joj:yf /x]sf] 5 .

(= 	 n]vf ;ldltM :yfgLo ;/sf/ ;~rfng P]g, @)&$ sf] bkmf @@ df ;efn] cfk\mgf] sfo{ k|0ffnLnfO{ 
Jojl:yt ug{ s'g} ;b:osf] ;+of]hsTjdf n]vf ;ldlt u7g ug{ ;Sg] Joj:yf /x]sf] 5 .

cfosf ;|f]t
:yfgLo txsf cfosf ;|f]tx¿ lgDg /x]sf 5g\M

!= 	 cfGtl/s ;|f]t
	 g]kfnsf] ;+ljwfgsf] wf/f @@* df sfg"g adf]lhd afx]s :yfgLo txdf s'g} s/ nufpg, p7fpg 

/ C0f lng gkfpg] / cfˆgf] clwsf/ If]qleqsf] ljifodf /fli6«o cfly{s gLlt, j:t' tyf ;]jfsf] 
cf];f/ k;f/, k'FhL tyf >d ahf/, l5d]sL k|b]z jf :yfgLo txnfO{ k|lts"n gx'g] u/L sfg"g agfO{ s/ 
nufpg ;Sg] Joj:yf /x]sf] 5 . :yfgLo ;/sf/ ;~rfng P]g, @)&$ sf] kl/R5]b ( cGt/ut bkmf 
%$ b]lv ^* ;Dd ljQLo clwsf/sf ;DaGwdf Joj:yf ul/Psf] 5 . :yfgLo txn] nufpg / p7fpg 
kfpg] s/ lgDg /x]sf 5g\M

s= 	 s/M :yfgLo txn] ;DklQ s/, 3/ axfn s/, 3/–hUuf /lhi6«]zg z'Ns, ;jf/L ;fwg s/, e"ld 
s/ -dfnkf]t_, dgf]Ghg s/, lj1fkg s/, Joj;fo s/ tyf cGo s/ nufpg / p7fpg kfpg] 
Joj:yf /x]sf] 5 . 

v 	 u}/ s/M axfn lj6f}/L z'Ns, kfls{Í z'Ns, ;]jf z'Ns b:t'/, ko{6g z'Ns, b08 hl/jfgf, 
hl8a'6L, sjf8L / hLjhGt' s/ Pj+ ;]jf z'Ns nufpg kfpg] clwsf/ /x]sf] 5 .

	 t/ s'6gLlts lgof]u jf s'6gLlt1nfO{, j}b]lzs C0f jf ;xfotfaf6 ;~rflnt kl/of]hgfsf nflu 
ljb]zaf6 k}7f/L ePsf dfn;dfgdf, las|L gePsf cfjf;sf :6sdf tyf :jLs[lt lnO{ lgdf{0f 
ePsf ;+o'Qm cfjf; jf ;fd'lxs cfjf;sf] ;fd'lxs pkef]udf /xg] j];d]06, au}rf, kfls{Í tyf 
;8s If]qdf s/ nufpg gkfpg] Joj:yf /x]sf] 5 .

	 ;+ljwfgsf] cg';"rLdf k|b]z / :yfgLo tx b'j}sf] clwsf/;"rLdf /x]sf s/ nufpg] / p7fpg] Joj:yf 
cGt/ut ;jf/L ;fwg s/sf] b/ k|b]zn] nufpg] / p7fpg] -6fFuf, l/S;f, c6f] l/S;f / ljB'tLo 
l/S;fsf] xsdf :yfgLo txn]_, 3/ hUuf /lhi6«]zg z'Nssf] b/ k|b]zn] nufpg] / :yfgLo txn] 
p7fpg], dgf]/Ghg s/sf] b/ k|b]zn] nufpg] / :yfgLo txn] p7fpg], lj1fkg s/sf] b/ :yfgLo txn] 
nufpg] / p7fpg] Joj:yf /x]sf] 5 . k|b]zn] nufpg] / :yfgLo txn] p7fpg] s/af6 p7]sf] /sddWo] 
;f7L k|ltzt :yfgLo txn] cfk\mgf] ;l~rt sf]ifdf bflvnf u/L rfln; k|ltzt dfl;s ¿kdf k|b]z 
;l~rt sf]ifdf bflvnf ug'{ kb{5 . To:t} k|b]zn] nufPsf] / p7fPsf] ;jf/L ;fwg s/af6 p7]sf] /sd 
k|b]z ljefHo sf]ifdf hDdf u/L rfln; k|ltzt :yfgLo txnfO{ afF8kmfF8 ug'{ kg]{ Joj:yf /x]sf] 5 .
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@= 	 /fh:j afF8kmfF8M g]kfn ;/sf/, k|b]z / :yfgLo txljr d"No clej[l4 s/ / cfGtl/s pTkfbgaf6 
p7]sf] cGtMz'Ns afF8kmfF8 ug{ ;+3Lo ljefHo sf]if v8f u/L sf]ifdf hDdf ePsf] /sdaf6 kGw| 
k|ltzt :yfgLo txnfO{ afF8kmfF8 ul/g] Joj:yf /x]sf] 5 .

	 g]kfnsf] ;+ljwfgsf] wf/f ^) df ;+3, k|b]z / :yfgLo txn] cfˆgf] cfly{s clwsf/If]q leqsf] 
ljifodf s/ nufpg / tL ;|f]tx¿af6 /fh:j p7fpg ;Sg] t/ ;femf ;"rLleqsf] ljifodf / s'g} klg 
txsf] ;"rLdf gk/]sf ljifodf s/ nufpg] / /fh:j p7fpg] Joj:yf g]kfn ;/sf/n] lgwf{/0f u/] 
adf]lhd x'G5 . ;+3, k|b]z / :yfgLo tx aLr /fh:jsf] afF8kmfF8 ubf{ ;Gt'lnt / kf/bzL{ ¿kdf ug{' 
kg{]5 . /fh:j afF8kmfF8 ;DaGwL ;+3Lo P]g agfpFbf /fli6«o gLlt, /fli6«o cfjZostf, k|b]z / :yfgLo 
txsf] :jfoQtf, k|b]z / :yfgLo txn] hgtfnfO{ k'¥ofpg' kg]{ ;]jf / pgLx¿nfO{ k|bfg ul/Psf] 
cfly{s clwsf/, /fh:j p7fpg ;Sg] Ifdtf, /fh:jsf] ;DefJotf / pkof]u, ljsf; lgdf{0fdf ug'{kg]{ 
;xof]u, If]qLo c;Gt'ng, u/LaL / c;dfgtfsf] Go"gLs/0f, jl~rtLs/0fsf] cGTo, cfsl:ds sfo{ 
/ c:yfoL cfjZostf k"/f ug{ ;xof]u ug'{ kg]{ ljifox¿df Wofg lbg' kg]{5 . 

	 g]kfn ;/sf/, k|b]z ;/sf/ / :yfgLo txljr ;+3Lo sfg"g adf]lhd k|fs[lts ;|f]taf6 k|fKt /f]oN6Lsf] 
afF8kmfF8 ug{ ;+3Lo ljefHo sf]if v8f u/L /f]oN6Laf6 k|fKt /sd ;f] sf]ifdf hDdf ul/G5 . sf]ifdf 
/x]sf] /sdaf6 kj{tf/f]x0f, ljB't, jg, vfgL tyf vlgh, kfgL tyf cGo k|fs[lts ;|f]tsf] kRrL; 
k|ltzt ;DalGwt :yfgLo txdf afF8kmfF8 x'g] Joj:yf /x]sf] 5 .

#= 	 cg'bfg -ljQLo x:tfGt/0f_M g]kfnsf] ;+ljwfgdf g]kfn ;/sf/n] ;+sng u/]sf] /fh:j ;+3, 
k|b]z / :yfgLo txnfO{ Gofof]lrt ljt/0f ug]{ Joj:yf ldnfpg]5 . k|b]z / :yfgLo txn] k|fKt ug]{ 
ljQLo x:tfGt/0fsf] kl/df0f /fli6«o k|fs[lts ;|f]t tyf ljQ cfof]usf] l;kmfl/; adf]lhd x'g]5 . 
g]kfn ;/sf/n] k|b]z / :yfgLo txnfO{ vr{sf] cfjZostf / /fh:jsf] Ifdtfsf] cfwf/df ljQLo 
;dfgLs/0f cg'bfg ljt/0f ug]{5 . k|b]zn] g]kfn ;/sf/af6 k|fKt cg'bfg / cfk\mgf] ;|f]taf6 p7\g] 
/fh:jnfO{ dftxtsf] :yfgLo txsf] vr{sf] cfjZostf / /fh:j Ifdtfsf] cfwf/df k|b]z sfg"g 
adf]lhd ljQLo ;dfgLs/0f cg'bfg ljt/0f ug{] 5g\ . g]kfn ;/sf/n] ;+3Lo ;l~rt sf]ifaf6 k|bfg 
ug{] ;zt{ cg'bfg, ;dk"/s cg'bfg jf cGo k|of]hgsf nflu lbg] ljz]if cg'bfg ljt/0f ;DaGwL 
Joj:yf ;+3Lo sfg"g adf]lhd x'g]5 . cGt/–;/sf/L ljQ Joj:yfkg P]g, @)&$ sf] kl/R5]b $ tyf 
bkmf * b]lv !! ;Dd cg'bfg ;DaGwL Joj:yf /x]sf] 5 . g]kfn ;/sf/n] :yfgLo txnfO{ lgDg cg'bfg 
lbg ;Sg] Joj:yf /x]sf] 5 .

#=!= 	ljQLo ;dfgLs/0f cg'bfgM of] :yfgLo txsf] vr{sf] cfjZostf / /fhZjsf] Ifdtfsf] 
cfwf/df /fli6«o k|fs[lts ;|f]t tyf ljQ cfof]usf] l;kmfl/zdf g]kfn ;/sf/n] Pj+ k|b]zn] 
:yfgLo txnfO{ ljt/0f ug]{ cg'bfg xf] .

#=@= 	;zt{ cg'bfgM o:df :yfgLo tx jf g]kfn ;/sf/sf] s'g} of]hgf sfof{Gjog ug{ g]kfn ;/sf/n] 
k|bfg ug]{ cg'bfg kb{5 .
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#=#= ;dk'/s cg'bfgM :yfgLo txnfO{ k"jf{wf/ ;DaGwL s'g} of]hgf sfof{Gjog ug{ k|bfg ul/g] 
cg'bfg ;dfj]z x'G5g . o:tf] cg'bfg k|bfg ubf{ of]hgfsf] ;+efJotf cWoog, nfut, k|fKt x'g] 
k|ltkmn jf nfe, ljQLo tyf ef}lts Ifdtf jf hgzlQm, cfjZostf / k|fyldstfsf cfwf/df 
of]hgfsf] s'n nfutsf] cg'kftdf k|bfg ul/g] Joj:yf /x]sf] 5 . 

#=$= ljz]if cg'bfgM of] cg'bfg lzIff, :jf:Yo, vfg]kfgL h:tf cfwf/e't ;]jfsf] ljsf; / cfk"lt{, 
cGt/ :yfgLo txsf] ;Gt'lnt ljsf;, cfly{s ;fdflhs jf cGo s'g} k|sf/sf] lje]bdf k/]sf] 
ju{ jf ;d'bfosf] pTyfg jf ljsf; h:tf p2]Zo /fvL :yfgLo txaf6 ;~rfng ul/g] s'g} vf; 
of]hgfsf nflu lbOG5 .

	 g]kfnsf] ;+ljwfg adf]lhd :yfgLo txsf] Joj:yf ePkl5 g]kfn ;/sf/n] :yfgLo txsf nflu 
ljlgof]hg u/]sf] cg'bfgsf] cj:yf lgDg /x]sf] 5M

-?= nfvdf_

cg'bfgsf] ljj/0f @)&$÷&% @)&%÷&^ @)&^.&&
ljlgof]lht 

/sd
s'n 

ah]6sf] 
k|ltzt

ljlgof]lht 
/sd

s'n 
ah]6sf] 
k|ltzt

ljlgof]lht 
/sd

s'n 
ah]6sf] 
k|ltzt

ljQLo ;dfgLs/0f 1486398 11.62 852075 6.48 899470 5.86

;zt{ 764148 5.97 1098456 8.35 1238741 8.08

;dk'/s 0 ) ) ) ) )
ljz]if 0 ) ) ) ) )

hDdf 2250546 17.59 1950531 14.83 2138211 13.94

pk/f]Qmfg';f/ ah]6 ljlgof]hg ePsf] afx]s g]kfn ;/sf/n] cfly{s jif{ @)&%.&^ df /fhZj afF8kmfF8 
cGt/ut d"No clej[l4 s/ / cfGtl/s pTkfbgaf6 p7]sf] cGtz'Ns jfktsf] /fhZjaf6 @)&% kmfu'g;Dd 
:yfgLo txnfO{ ?= @( ca{ $! s/f]8 afF8kmfF8 u/]sf] 5 . To:t} @)&% k'if;Dddf k"jf{wf/ ;DaGwL 
of]hgf÷sfo{s|d ;~rfng ug{ ?= # ca{ *^ s/f]8 ;dk'/s cg'bfg / ljz]if cg'bfgaf6 of]hgf sfo{s|d 
;~rfng ug{ ?= @ ca{ !* s/f]8 ljz]if cg'bfg 5'6\ofO{Psf] 5 .

$= 	 C0f / cg'bfgM j}b]lzs ;xfotf / C0f lng] clwsf/ g]kfn ;/sf/sf] x'g] / To:tf] ;xfotf jf 
C0f ln+bf b]zsf] ;dli6ut cfly{s :yfloTj x'g] u/L lng' kg]{ Joj:yf g]kfnsf] ;+ljwfg ul/Psf] 5 . 
:yfgLo txn] g]kfn ;/sf/sf] k"j{ :jLs[lt ljgf s'g} klg lsl;dsf] j}b]lzs cg'bfg jf ;xof]u lng 
jf j}b]lzs cg'bfg jf ;xof]udf s'g} of]hgf jf sfo{s|d sfof{Gjog ug{ g;Sg] Joj:yf /x]sf] 5 . 

g]kfn ;/sf/n] :yfgLo txnfO{ C0f lbg ;S5 h:sf nflu :yfgLo txn] C0f /sdsf] pkof]u, e'QmfgL 
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tl/sf tyf ;do;Ldf pNn]v u/L k|:tfj k]z ug'{ kb{5 . g]kfn ;/sf/af6 k|fKt C0f jf g]kfn ;/sf/ 
hdfgL eO{ lnPsf] C0f :yfgLo txn] lgwf{l/t cjlwleq r'Qmf gu/]df g]kfn ;/sf/n] pknAw u/fpg] 
cg'bfgaf6 s§f ug{ ;S5 .

:yfgLo txn] /fli6«o k|fs[lts ;|f]t tyf ljQ cfof]usf] l;kmfl/z u/]sf] ;Ldfleq /xL ;efaf6 :jLs[t u/fO{ 
g]kfn ;/sf/sf] ;xdltdf kRrL; jif{;Dd cjlwsf] cfGtl/s C0f lng ;Sg] Joj:yf /x]sf] 5 . :yfgLo 
txn] g]kfn ;/sf/sf] :jLs[ltdf cGtl/s C0f ln+bf C0f lng vf]lhPsf] of]hgf, of]hgfaf6 k|fKt x'g] 
k|ltkmn / pknlAw, C0f e'QmfgL of]hgf, C0f lbg] ;+:yfsf] ljj/0f ;lxtsf] k|:tfj k]z ug'{ kb{5 .

/fli6«o k|fs[lts ;|f]t tyf ljQ cfof]un] @)&^ h]7df :yfgLo ;/sf/n] cfly{s jif{ @)&^.&& df ;+3Lo 
;/sf/ / k|b]z ;l~rt sf]ifaf6 k|fKt x'g] /fhZj afF8kmfF8 / :yfgLo txsf] cfk\mgf] cfGtl/s ;|f]taf6 k|fKt 
x'g] /fhZjsf] of]ukmnsf] !) k|ltztdf ga9\g] u/L cfGtl/s C0f p7fpg], cfGtl/s C0fsf] kl/rfng k'FhL 
lgdf{0f / bL3{sfnLg nfe lbg] k|s[ltsf pTkfbgzLn, /f]huf/d"ns tyf cfGtl/s cfo a9fpg] If]qdf ug]{, 
;fwf/0f k|s[ltsf / k|zf;lgs vr{sf nflu cfGtl/s C0f pkof]u gug]{, C0f nufgL u/L ;~rfng x'g] 
kl/of]hgfaf6 k|fKt x'g] nfe jf cfDbfgLaf6 ;f] kl/of]hgfdf nufgL ul/Psf] C0fsf] ;fFjf / Aofh e'QmfgL 
ug]{ ;'lglZrt ePsf kl/of]hgfdf dfq C0f kl/rfng ug]{ egL g]kfn ;/sf/, k|b]z ;/sf/ / :yfgLo txn] 
p7fpg] cfGtl/s C0f ;DaGwL l;kmfl/z u/]sf] 5 .

ljQLo Joj:yfkg sfo{ljlw

:yfgLo txsf] ljQLo Joj:yfkgdf lgDg sfo{ljlw cjnDag ug'{ kg]{ Joj:yf /x]sf] 5M

!= 	 ah]6 th'{df / :jLs[lt
	 g]kfnsf] ;+ljwfgsf] wf/f @#) df ufpF sfo{kflnsf / gu/ sfo{kflnsfn] k|To]s cfly{s jif{sf] 

/fh:j / Joosf] cg'dfg :yfgLo sfg"g adf]lhd ufpF ;ef jf gu/ ;efdf k]z u/L kfl/t u/fpg' kg]{ / 
k]z ubf{ cfjZostf cg';f/ 3f6f ah]6 k]z ug'{ kg]{ ePdf ;+3Lo sfg"g / k|b]z sfg"g adf]lhd 3f6f 
k"lt{ ug]{ ;|f]t ;d]tsf] k|:tfj ug'{ kg]{ Joj:yf ul/Psf] 5 . pkfWoIf, pkk|d'v jf s'g} ;b:on] /fhZj 
/ Joosf] cg'dfg c;f/ bz ut]leq ;efdf k]z ug'{ kb{5 / kGw| lbgleq 5nkmn ;Sg' kg]{ Joj:yf 
/x]sf] 5 . :yfgLo txn] k|To]s jif{ cfly{s jif{df cf cfk\mgf] sfo{If]qleqsf ljifox¿df ;fj{hlgs 
vr{sf] cg'dflgt ljj/0f tof/ ug'{ kb{5 . o:tf] ljj/0f tof/ ubf{ cfufdL tLg cfly{s jif{df x'g] 
vr{sf] k|If]k0f ;lxtsf] dWosfnLg vr{ ;+/rgf tof/ ug'{ kb{5 . To:t} s/ jf u}/ s/ /fhZjsf] 
k|:tfj ubf{ jf e}/x]sf] s/ jf u}/ s/ /fhZjdf kl/jt{g ug'{ kbf{ To:sf] cfjZostf, cf}lrTo tyf 
To;af6 kg]{ k|efj ;d]t pNn]v ug'{ kb{5 . :yfgLo txn] cfk\mgf] If]qleq ;~rfng ug]{ ljsf; 
s[ofsnfkx¿nfO{ cfly{s ljsf;, ;fdflhs ljsf;, k"jf{wf/ ljsf;, jg jftfj/0f tyf ljkb\ 
Joj:yfkg, ;'zf;g tyf ;+:yfut ljsf; h:tf ljifout If]q tf]ls sfo{kflnsfsf ;b:onfO{ ljifo 
If]qut lhDd]jf/L lbg' kg]{ Joj:yf /x]sf] 5 .
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	 :yfgLo txn] cfof]hgfx¿ 5gf}6 ubf{ ul/aL lgjf/0fdf k|ToIf of]ubfg k'Ug] -@)_, pTkfbgd"ns tyf 
l56f] k|ltkmn k|fKt ug{ ;lsg] -!%_, cfDbfgL / /f]huf/ j[l4 ug]{ -!%_, nfut ;xeflutf h'6\g] 
-!%_, :yfgLo >f]t ;fwg / ;Lksf] k|of]u x'g] -!)_, ;dfj]zL ljsf;df of]ubfg k'–ofpg] -!)_, 
bLuf] ljsf; / jftfj/0fLo ;+/If0f ug]{ -!)_ / :yfgLo eflifs, ;f+:s[lts ljsf; ug]{ -%_ cfwf/df 
d"Nof+sg u/L *) eGbf a9L cFs cfPdf klxnf] k|fyldstf, ^) b]lv *) eP bf];|f], ^) eGbf sd eP 
t];|f] / %) eGbf sd Go"g k|fyldstfdf /fVg' kb{5 .

@=	 ah]6 sfof{Gjog / vr{ n]vf+sg
	 ;efaf6 ah]6 :jLs[t ePsf] ;ft lbgleq k|d'v jf cWoIfn] k|d'v k|zf;sLo clws[tnfO{ / k|d'v 

k|zf;sLo clws[tn] ;DalGwt dxfzfvf jf zfvf k|d'v / j8f ;lrjnfO{ ah]6 vr{ ug]{ clVtof/L 
k|bfg ug'{ kb{5 . clVtof/L k|fKt /sd :jLs[t ah]6sf] ;Ldfleq /xL sfg"g adf]lhd clwsf/ k|fKt 
clwsf/Ln] vr{ ug]{, n]vf /fVg], n]vfk/LIf0f u/fpg] / a]?h' km5\of}{6 ug'{ kb{5 . :jLs[t ah]6 vr{ 
ubf{ lgoldttf, ldtJooLtf, sfo{bIftf, k|efjsfl/tf / cf}lrTo sfod ug'{ kb{5 . To:t} ah]6 vr{ 
ubf{ :jLs[t ;Ldf / zLif{s aflx/ uO{ ug{ gkfOg] / s'g} zLif{saf6 kF"hLut zLif{sdf kRrL; k|ltzt 
ga9fO{ /sdfGt/ ug{ ;lsg] Joj:yf /x]sf] 5 . :yfgLo txn] ah]6 Joj:yf u/]/ dfq vr{ ug'{ kg]{, 
k|fKt ePsf] cg'bfg h'g k|of]hgsf nflu k|fKt ePsf] xf] ;f] k|of]hgdf k|of]u ug'{ kb{5 . k'FhLut ah]6 
rfn'df /sdfGt/ ug{ gkfOg] / ljQLo Joj:yfkgdf kf/bzL{tf sfod ug'{ kb{5 .

	 :yfgLo txn] ;fj{hlgs vl/b ug'{ kbf{ ;ª3Lo ;fj{hlgs vl/b P]g ug'{ kb{5 . ;fj{hlgs vl/b P]g 
adf]lhd cfˆgf] vl/b sf/afxL ubf{ nfut cg'dfg :jLs[t ug]{, af]nkq d"Nof+sg tyf :jLs[t ug]{, 
;f]em} vl/b ug]{ ;ldlt tyf e]l/P;g cfb]z hf/L ug]{ clwsf/L tf]Sg] ;d]tsf ljifodf ;fj{hlgs 
vl/b P]g tyf vl/b ;DaGwL dfGo l;4fGtsf] k|lts'n gx'g] u/L lgodx¿ agfpg ;Sg] Joj:yf /x]sf] 
5 .

#=	 sf/f]af/sf] n]vf
	 :yfgLo txn] ljlgof]hg, w/f}6L Pj+ /fhZj tyf cGo sf/f]af/sf] n]vf bf]xf]/f] n]vf k|0ffnLsf] 

l;4fGt adf]lhd gubdf cfwfl/t n]vf k|0ffnL cg';f/ /fVg' kb{5 t/ kl/dflh{t gub cfwf/ jf 
k|f]befjL cfwf/df /fVg ;Sg] u/L dxfn]vf lgoGqs sfof{non] tf]Sg ;Sg] Joj:yf /x]sf] 5 . 
:yfgLo txn] cfly{s jif{ cg';f/sf] cfo / Joosf] lx;fa /fVg' kb{5 . o:sf nflu g]kfn ;/sf/n] 
tf]s]sf] juL{s/0f / JofVof -PsLs[t cfly{s ;+s]t tyf juL{s/0f / JofVof @)&$_ cjnDag ug'{ 
kb{5 . :yfgLo txn] cfk\mgf] sf/f]af/sf] n]vf dxfn]vf lgoGqs sfof{nosf] l;kmfl/zdf dxfn]vf 
k/LIfsaf6 :jLs[t eP adf]lhdsf] 9fFrfdf /fVg' kg]{ / cfo Joosf] ljj/0f k|To]s dlxgfsf] ;ft 
ut]leq ;fj{hlgs ug'{ kb{5 . cfo Joosf] n]vf /fVg]n] n]vf l7s;Fu g/fVbf s'g} xfgL, gf]S;fgL jf 
Iflt x'g uPdf To:tf] n]vf g/fVg]af6 c;'n ul/g] k|fjwfg /x]sf] 5 .
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$=	 :yfgLo ;l~rt sf]if
	 g]kfnsf] ;+ljwfgsf] wf/f @@( df :yfgLo tx cGtu{tsf k|To]s ufpFkflnsf / gu/kflnsfdf Ps 

:yfgLo ;l~rt sf]if /xg] Joj:yf /x]sf] 5 . sf]ifdf ;efaf6 :jLs[t sfg"g adf]lhd nufOPsf] 
s/ tyf u}/ s/, /fhZj jfF8kmfF8af6 k|fKt /sd, /f]oN6L afF8kmfF8af6 k|fKt /sd, cg'bfg k|fKt 
-;dfgLs/0f, ;zt{, ;dk'/s, ljz]if_ /sd, cfGtl/s C0fsf] /sd / sfg"g adf]lhd k|fKt cGo 
/sd hDdf x'g] Joj:yf /x]sf] 5 . sf]ifdf /x]sf] /sd g]kfn /fi6« a}+saf6 :jLs[lt k|fKt a}+sdf vftf 
vf]nL hDdf ug]{ / :yfgLo sfg"g adf]lhd vr{ ug{ ;lsg] Joj:yf /x]sf] 5 . :yfgLo txn] :yfgLo 
;l~rt sf]ifsf] /sd u–$ vftfdf hDdf u/L vr{ ubf{ rfn' vr{ vftf u–@– !af6, k'FhLut vr{ 
vftf u–@–@af6 / :yfgLo ljz]if sf]if vftfx¿ u–%af6 sfo{ ;~rfng ug'{ kb{5 . ;l~rt sf]ifsf] 
;~rfng k|d'v k|zf;sLo clws[t / n]vf k|d'v tyf lhNnf ;dGjo clwsf/L / n]vf k|d'vn] ug]{ 
Joj:yf /x]sf] 5 . To:t} vr{ vftfsf] ;~rfng ufFpmkflnsf jf gu/kflnsfsf] k|d'v k|zf;sLo 
clws[t jf lghn] clwsf/ k|Tofof]hg u/]sf] clws[t:t/sf] sd{rf/L / n]vf k|d'v jf lghn] 
clwsf/ k|Tofof]hg u/]sf] n]vfsf] sd{rf/Laf] ;+o'Qm b:tvtaf6 ;~rfng x'g] Joj:yf /x]sf] 5 . 
Ps cfly{s jif{df vr{ geO{ afFsL /sd cfly{s jif{sf] cGTodf ;l~rt sf]ifdf :jtM hDdf x'g] 
Joj:yf /x]sf] 5 . ;l~rt sf]ifaf6 ePsf] vr{sf] rf}dfl;s k|ult sfo{kflnsfdf k]z ug'{ kb{5 . 
sf]ifsf] n]vf /fVg] pQ/bfloTj k|d'v k|zf;sLo clws[tdf /x]sf] 5 .

	 :yfgLo txn] :yfgLo sfg"g adf]lhd cfsl:ds sf]if :yfkgf u/L ;~rfng ug{ ;Sg] ;d]t Joj:yf 
/x]sf] 5 .

%= 	 cfly{s k|ltj]bg
	 n]vf pQ/bflo clws[tn] k|To]s cfly{s jif{sf] ;l~rt sf]ifsf cltl/Qm ljlgof]hg, /fhZj, w/f}6L, 

j}b]lzs cg'bfg / C0f ;xfotf tyf nufgLsf] PsLs[t cfly{s ljj/0f tof/ u/L sfo{kflnsf, ;ef, 
dxfn]vf lgoGqs / dxfn]vf k/LIfssf] sfof{nodf k|ltj]bg k]z ug'{ k5{ . o:tf] ljQLo ljj/0f 
g]kfn ;/sf/n] cjnDag u/]sf] cfly{s ;+s]t tyf juL{s/0f cg'?k x'g' k5{ .

cfGtl/s lgoGq0f k|0ffnL

:yfgLo txn] cfk\mgf] sfof{noaf6 ;Dkfbg ul/g] sfo{ ldtJooL, k|efjsf/L, lgoldttf / sfo{bIftfk"0f{ 
9+uaf6 ;Dkfbg ug{, ljQLo k|ltj]bg k|0ffnLnfO{ ljZj;gLo agfpg tyf k|rlnt sfg"g adf]lhd sfo{ 
;Dkfbg ug{ cfGtl/s lgoGq0f k|0ffnL tof/ u/L sfof{Gjog ug'{ kb{5 . o:tf] k|0ffnLdf hf]lvd If]qsf] 
klxrfg, lgoGq0fsf] jftfj/0f, ;"rgfsf] cfbfg k|bfg, cg'udg tyf d"Nof+sg h:tf ljifo ;d]6\g' kb{5 . 
o:tf] k|0ffnLsf] cg'udg ug{ cWoIf, k|d'vn] lhDd]jf/L tf]lsg' kb{5 . To:t} ;fj{hlgs ;]jf k|jfxnfO{ 
kf/bzL{, pQ/bflo / hjfkmb]xL agfpg ;fj{hlgs k/LIf0f, ;fdflhs k/LIf0f tyf ;fj{hlgs ;'g'jfO{ ug'{ 
kb{5 .
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;"rgf k|ljlwsf] k|of]u

:yfgLo txsf] cfly{s sfo{ k|0ffnL / k|zf;lgs sfd sf/jfxLdf Ps?ktf sfod ug{ tyf kf/bzL{tf / 
hjfkmb]lxtf k|a4{g ug{ To:tf] If]qdf k|of]u ug'{ kg]{ ;"rgf k|ljlwsf] 9fFrf ;ª3Lo dfldnf tyf ;fdfGo 
k|zf;g dGqfnon] tf]Sg ;Sg] Joj:yf :yfgLo ;/sf/ ;~rfng P]g, @)&$ df /x]sf] 5 . cy{ dGqfno 
cGt/utsf] k]kmf ;lrjfnon] k|b]z tyf :yfgLo ;l~rt sf]if Joj:yfkg k|0ffnL -Subnational 
Treasury Regulatory Application, SuTRA_ cy{ dGqfnosf] @)&$.*.# df :jLs[t u/L nfu' 
u/]sf] 5 . o;n] :yfgLo txsf] cfly{s sfo{ k|0ffnL / k|zf;lgs sfd sf/jfxLdf Ps?ktf sfod ug{ tyf 
kf/bzL{tf / hjfkmb]lxtf k|a4{g ug{ k|of]u ug'{ kg]{ 9fFrf tf]s]sf] 5 . of] k|0ffnL k|b]z tyf :yfgLo txsf 
nflu cnu cnu /x]sf] 5 . o:df ah]6 tyf sfo{s|d th'{df, n]vf+sg, k|ltj]bg, sf]if tyf n]vf lgoGqs 
sfof{no / cg'udg u/L kfFr j6f df]8\o'n /x]sf 5g .

g]kfn ;/sf/ dGqLkl/ifbn] ldlt @)&^.!.!& df :yfgLo ;l~rt sf]if Joj:yfkg k|0ffnL sfof{Gjogdf 
Nofpg] lg0f{o u/] cg';f/ k|0ffnL nfu' ug{ afFsL /x]sf ;a} :yfgLo txn] cf j @)&^.&& b]lv ah]6 tof/L, 
n]vfFsg tyf k|ltj]bg h:tf sfo{ k|0ffnL dfk{mt ug]{ Joj:yf ldnfpg] egL ;ª\3Lo dfldnf tyf ;fdfGo 
k|zf;g dGqfnon] @)&^.@.!@ df kl/kq u/]sf] 5 .

n]vfk/LIf0f

sfo{kflnsf / dftxt sfof{nox¿sf] cfly{s sf/f]af/sf] cfGtl/s n]vfk/LIf0f lgoldttf, ldtJooLtf, 
sfo{ bIftf / k|efjsfl/tfsf cfwf/df cfGtl/s n]vfk/LIf0f zfvf jf tf]lsPsf] clws[taf6 cfGtl/s 
n]vfk/LIf0f u/fpg' kb{5 . cfGtl/s n]vfk/LIfsn] cf}NofOPsf s}lkmotx¿ clGtd n]vfk/LIf0f x'g' cl3 
;Dk/LIf0f u/fpg' kg]{ / cfGtl/s n]vfk/LIf0f k|ltj]bg clGtd n]vfk/LIf0fsf nflu vl6Psf] 8f]/ jf 
dxfn]vfk/LIfsn] tf]s]sf] JolQm jf lgsfonfO{ pknAw u/fpg' kb{5 . 

:yfgLo txn] cfk\mgf] cfo tyf Joosf] clGtd n]vfk/LIf0f dxfn]vf k/LIfsaf6 u/fpg' kg]{ Joj:yf /x]sf] 
5 .

clGtd n]vfk/LIf0fsf] p2]Zo

dxfn]vfk/LIfsn] :yfgLo txsf] n]vf k/LIf0f ubf{ cfly{s ljj/0f tf]lsPsf] 9fFrfdf tof/ eO{ sf/f]af/sf] 
oyfy{ l:ylt lrq0f ePsf], ljlgof]hg P]gadf]lhd :jLs[t ;Ldfleq /xL ;f]xL P]gadf]lhd lglb{i6 k|of]hgdf 
vr{ u/]sf], /fh:jnufot ;d:t cfDbfgL w/f}6L c;'nL / bflvnf u/]sf], ;/sf/L ;DklQsf] clen]v, 
pkof]u / ;+/If0fsf] kof{Kt Joj:yf u/]sf], cfGtl/s lgoGq0f Joj:yf k|efjsf/L /x]sf], cfly{s sf/f]af/ 
ubf{ P]g sfg'gsf] kl/kfngf u/]sf] Pj+ k'i6\ofO{ ug]{ oy]i6 k|df0f /fv]sf] / sfo{qmd cg';f/ lgwf{l/t ;doleq 
k|ult xfl;n u/]sf] d"NofFsg / k/LIf0f ug]{ p2]Zo lng] u/]sf] 5 . o;sf nflu cGt/;/sf/L ljQLo 
:yfgfGt/0f, le8fg tyf lx;fa ldnfg, :yfgLo txdf /fh:j kl/rfng, :yfgLo txdf C0f tyf ;fk6Lsf] 
n]vfk/LIf0fM , :yfgLo txdf ljb]zL ;xof]u÷cg'bfg k|flKt / To;sf] pkof]uM / rfn' tyf k'FhLut vr{sf] 
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n]vfk/LIf0fnfO{ n]vfk/LIf0fsf] If]qdf ;d]6]sf] 5 . h; cGt/ut lgoGq0fsf] k/LIf0f, ljZn]if0ffTds 
sfo{ljlw / lj:t[t ljj/0fsf] k/LIf0f h:tf n]vfk/LIf0f k4lt cjnDag ug]{ u/]sf] 5 .

:yfgLo txsf] n]vf k/LIf0f sfo{ ;Dkfbgsf nflu n]vfk/LIf0f ug]{ clVtof/L kq, cfrf/;+lxtf 3f]if0ff, 
n]vfk/LIfssf] ;Ifdtf, n]vfk/LIf0f cg'aGwkq, lgsfosf] hfgsf/L, of]hgfdf ul/g] ;f/e"ttfsf] hfFr 
tyf ljZn]if0ffTds k|lqmofsf] lgwf{/0f, ljZn]if0ffTds sfo{ljlw, lgoGq0fsf] kof{Kttf / hf]lvdsf] 
d"NofÍg, cfGtl/s n]vfk/LIf0fsf] d"NofÍg, 5nsk6 hf]lvdsf] klxrfg / ljZn]if0f, n]vfk/LIf0fsf] 
;du| /0fgLlt, lj:t[t n]vfk/LIf0f of]hgf, n]vfk/LIf0fsf] sfof{Gjog, k|j]z a}7s, sfo{;Dkfbgsf] 
;f/e"ttf lgwf{/0f, lgoGq0fsf] k/LIf0f, lj:t[t k/LIf0f, ljZn]if0ffTds sfo{ljlw, clen]vLs/0f, alxu{dg 
a}7s, n]vfk/LIf0f k|ltj]bg, k|f/lDes Joj:yfkg kq, ljQLo Joj:yfkg kq, n]vfk/LIf0fsf] /fo h:tf 
n]vfk/LIf0f k|s[of cjnDag ug]{ ul/Psf] 5 . o;sf nflu t'ngf, u0fgf, ;dy{g÷;'lglZrttf, ;f]wk'5, 
sfuhft k'g/fjnf]sg,  cjnf]sg / ef}lts k/LIf0f/lg/LIf0f h:tf n]vfk/LIf0fsf ljlw tyf lgoGq0f 
k/LIf0f lgoGq0f lqmofsnfksf] ;+/rgf, lgoGq0f lqmofsnfksf] ;~rfng, ;f/e"t k/LIf0f lj:t[t k/LIf0f, 
ljZn]if0ffTds sfo{ljlw cGt/ut t'ngf, cjnf]sg . n]vfk/LIf0fsf sfo{ljlw cjnDag ug]{ ul/Psf] 5 . 
:yfgLo txsf] n]vf k/LIf0fdf cGo n]vfk/LIf0f ;/x of]hgf th'{df cGt/ut :yfgLo txsf sfo{x¿sf] 
hfgsf/L, n]vfk/LIf0f /0fgLlt / of]hgf, of]hgf sfof{Gjog cGt/ut sfof{Gjog tof/L], n]vfk/LIf0fsf 
k|df0f ;Íng, k|ltj]bg, cg'udg, u'0f:t/ lgoGq0f / u'0f:t/ cfZj:ttf h:tf n]vfk/LIf0fsf r/0f ;dfj]z 
/x]sf 5g .

n]vfk/LIf0faf6 b]lvPsf Joxf]/f

dxfn]vfk/LIfsn] cfly{s jif{ @)&$.&% sf] &$& :yfgLo txsf] n]vfk/LIf0f ubf{ ?= @^ ca{ #^ s/f]8 
#! nfv $^ xhf/ a]?h' b]lvPsf]df k|f/lDes k|ltj]bg pknAw u/fPkl5 ?= @ ca{ &@ s/f]8 !% nfv 
&@ xhf/dfq km5\of}{6 u/L ?= @$ ca{ !$ s/f]8 !% nfv &$ xhf/ km5\of}{6 ug{ afFsL /x]sf] 5 . afFsL 
a]?h'dWo] ?= @ ca{ &@ s/f]8 !% nfv ^* xhf/ -!!=@& k|ltzt_ c;'n ug'{ kg]{, ?= !$ ca{ *! s/f]8 
%( nfv %* xhf/ -^!=#& k|ltzt_ lgoldt ug'{ kg]{ / ?= ^ ca{ ^) s/f]8 $) nfv $* xhf/ -@&=#% 
k|ltzt_ k]ZsL afFsL /x]sf] 5 . :yfgLo txsf] ljut b"O{ jif{sf] n]vfk/LIf0f cFs / a]?h' /sdsf] cj:yf 
lgDg /x]sf] 5M

 -/sd ?= s/f]8df_

s|=;+= k|b]z @)&#.&$ @)&$.&%

:yfgLo 

tx ;+Vof

n]vfk/LIf0f 

/sd

a]?h' 

/sd

a]?h' 

k|ltzt

:yfgLo 

lgsfo ;+Vof

n]vfk/LIf0f 

/sd

a]?h' /sd a]?h' 

k|ltzt

1 k|b]z g+= ! 137 3893 221 5.67 137 10697 430 4.02
2 k|b]z g+= @ 121 2659 353 13.27 131 9194 640 6.95
3 k|b]z g+= # 119 4050 453 11.19 119 10259 383 3.73
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s|=;+= k|b]z @)&#.&$ @)&$.&%

:yfgLo 

tx ;+Vof

n]vfk/LIf0f 

/sd

a]?h' 

/sd

a]?h' 

k|ltzt

:yfgLo 

lgsfo ;+Vof

n]vfk/LIf0f 

/sd

a]?h' /sd a]?h' 

k|ltzt

4 u08sL 85 1764 89 5.04 85 6576 177 2.70
5 k|b]z g+= % 109 2829 193 6.81 109 9312 329 3.53
6 s0f{nL 79 1114 53 4.74 79 4841 257 5.31
7 ;'b'/ klZrd 88 1722 63 3.68 87 6272 198 3.16

738 18031 1425 7.90 747 57151 2414 4.22

g]kfnsf] ;+ljwfg adf]lhd :yfgLo txsf] u7g ePkl5 dxfn]vfk/LIfsaf6 n]vfk/LIf0f ubf{ cfly{s jif{ 
@)&#.&$ df &#* :yfgLo txsf] s"n a]?h" ?=!$ ca{ @$ s/f]8 %( nfv %( xhf/ /x]sf]df @)&$.&% 
df ;dfof]hgaf6 ?=!) nfv $% xhf/ yk / ;Dk/LIf0faf6 ?=@ ca{ #( s/f]8 ̂ ! nfv %& xhf/ km5\of}{6 
eO{ ?=!! ca{ *% s/f]8 * nfv $& xhf/ afFsL /x]sf]df @)&$.&% sf] n]vfk/LIf0f ubf{ &$& :yfgLo 
txdf ?=@$ ca{ !$ s/f]8 !% nfv &$ xhf/;d]t lgDgfg';f/ ?=#% ca{ (( s/f]8 @$ nfv @! xhf/ 
cBfjlws a]?h" k'u]sf] 5 .

-/sd ?= xhf/df_

s|=;+= k|b]z @)&#.&$ ;Ddsf] 

a]?h' /sd

@)&$.&% df 

km5\of}{6 /sd

@)&$.&% df 

km5\of}{6 k|ltzt

@)&$.&% df yk 

a]?h' /sd

cBfjlws a]?h' 

/sd

1 k|b]z g+= ! 2206155 401936 18.22 4303283 6107502

2 k|b]z g+= @ 3528817 328784 9.32 6394491 9594524

3 k|b]z g+= # 4532764 525306 11.59 3828088 7835546

4 u08sL k|b]z 889680 182537 20.52 1774296 2481439

5 k|b]z g+= % 1926755 797211 41.37 3288124 4417668

6 s0ff{nL k|b]z 528208 37724 7.14 2571600 3062084

7 ;'b'/ klZrd k|b]z 634625 122659 19.33 1981692 2493658

hDdf 14247004 2396157 16.82 24141574 35992421

of] jif{ n]vfk/LIf0faf6 d"ntM :yfgLo txsf] ah]6 cg'dfg tyf sfo{qmd, sfo{qmd :jLs[lt, jflif{s vl/b 
of]hgf / u'?of]hgf, vr{ Joj:yfkg, ;f]e}m vl/b, sfo{qmd tyf vr{nfO{ ;fj{hlgsLs/0f, 7]Ssf aGbf]j:t, 
pkef]Qmf ;ldlt dfk{mt ;fdfg vl/b, ;j–sG6«ofS6, kbflwsf/L k]:sL, c;DalGwt sfo{df e'QmfgL, lan 
e/kfO{ a]u/ vr{, ;zt{ cg'bfg ;+3Lo ;l~rt sf]ifdf bflvnf, ca08f /sd ljlgof]hg, bf]xf]/f] vr{ 
e'QmfgL, lgdf{0f sfo{sf] cw'/f]kgf, ljt/0fd'vL vr{, cfg'kflts s§L, clu|d s/ tyf bflvnf, hl6n 
k|s[ltsf] sfo{ / pkef]Qmf ;ldlt, yk Jooef/ / gf]S;fgL, cfGtl/s cfo tyf /fh:j, cfof]hgf x:tfGt/0f, 
a}7s eQf, k|f]T;fxg kfl/>lds, kbflwsf/L ;'ljwf, a9L lgsf;f, sd{rf/L sNof0f sf]if, ;jf/L;fwg 
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vl/b, ut jif{sf] e'QmfgL, /sdfGt/, d"No clej[l4 s/, 8f]h/ ef8f tyf O{Gwg, cg'bfg, p7\g afFsL 
/sd, vr{ tyf ljt/0f, nufgL, 36L lhDd]jf/L, ;|f]tsf] ;'lglZrttf, gD;{ tyf gfkL, k"j{lgwf{l/t Ifltk"lt{, 
cfGtl/s C0f, gLlt sfof{Gjogsf] cj:yf, 7]Ssf afkt c;'nL, axfn /sd c;'nL, nufotsf ljifodf 
;'wf/ ;'wf/ x'g'kg]{ b]lvPsf] 5 .

dxfn]vfk/LIfsn] :yfgLo txsf] ljQLo Joj:yfkg tyf ;|f]t ;fwgsf] pkof]unfO{ k|efjsf/L agfpg 
tf]lsP adf]lhd P]g tyf sfg'g lgdf{0f u/L sfof{Gjogdf Nofpg'sf] cltl/St ;fj{hlgs vl/b sfg'gsf] 
kl/kfngf ug'{kg]{, cfˆgf] clwsf/ If]qleq kg]{ ljifo;Fu ;DalGwt If]qdf /fh:j ;+sng ug]{ ;DaGwdf 
/fli6«o dfkb08 tof/ u/L ;a} :yfgLo txn] Ps?ktf x'g] u/L cfGtl/s cfo ;+sngnfO{ Jojl:yt, 
k|efjsf/L / ljZj;gLo agfpg'kg]{, :yfgLo txsf] sfo{ ;~rfng;Fu ;DalGwt cfGtl/s lgoGq0f k|0ffnL 
tof/ u/L To;sf] sfof{Gjog, :jLs[t b/aGbL cg';f/ sd{rf/L kbk"lt{ u/L ;]jf k|jfxnfO{ k|efjsf/L agfpg 
/fhg}lts kbflwsf/L / sd{rf/L aLrsf] lhDd]jf/L / hjfkmb]lxtf :ki6 kf/L lghx¿sf] sfo{÷lg0f{o k|lt 
lhDd]jf/ / hjfkmb]xL agfpg'kg]{, :yfgLo txsf] ah]6 th'{df, lgdf{0f / sfof{GjognfO{ yk Jojl:yt / 
k|efjsf/L agfO{ :yfgLo txsf k|fyldstf k|fKt If]q klxrfg u/L ;f]sf cfwf/df lglZrt /sd eGbf 
dflysf of]hgf 5gf}6 / ;~rfngdf Wofg lbg'kg]{, sfo{qmd tyf of]hgf ;~rfng ubf{ lbuf]kgf P+j pknlAw 
xfl;n x'g] If]qdf dfq nufgL ug'{kg]{, cfˆgf] sfo{ If]q leqsf] :jf:Yo, lzIff, s[lif, kz' nufotsf If]qut 
ljifosf ;]jf k|jfxnfO{ >d, ;do / nfut k|efjL agfpg] pkfo cjnDag ug'{kg]{, pkef]Qmf ;ldltaf6 
ePsf] sfo{, To;sf] u'0f:t/ tyf nfut ;xeflutf ;DaGwdf k|efjsf/L cg'udg x'g'kg]{, hg;xeflutf 
cfjZos gkg]{ hl6n k|s[ltsf] d]l;g/L tyf k|ljlwsf] k|of]u ug'{kg]{ sfo{ / ;fdfg vl/b s]lGb|t of]hgfdf 
pkef]Qmf ;ldltsf] k|of]u Go"g ug'{kg]{, ;~rflnt of]hgfsf] k|efjsf/L cg'udg u/L To;sf] u'0f:t/Lotf 
;'lglZrt ug{ t];|f] rf}dfl;s / c;f/ dlxgfdf cToflws vr{ ug]{ Pj+ cg'Tkfbs vr{ tyf lghL k|s[ltsf 
;+:yfnfO{ cg'bfg lbg] sfo{df lgoGq0f ug'{kg]{, :yfgLo txdf a9\bf] rfn' vr{ / kbflwsf/L ;'ljwf tyf 
cGo e'QmfgLdf ldtJolotf sfod ug{ kbflwsf/L Pj+ sd{rf/Ln] k|fKt ug]{ ;'ljwf ;DaGwdf /fli6«o ¿kdf g} 
dfkb08 tof/ u/L ;a} :yfgLo txn] Ps?ktf x'g] u/L k|of]udf Nofpg'kg]{, :yfgLo txaf6 k|jfx x'g] ;]jfnfO{ 
Jojl:yt ug{ clwsf+z ;]jf j8f sfof{noaf6 k|jfx ug]{, 3'DtL ;]jf k|bfg ug]{, ;]jf;DaGwL dfkb08 
lgwf{/0f ug]{, cg'udg ;+oGq agfpg] / u'gf;f] ;'g'jfO{ ;oGqsf] Joj:yf tyf cfjlws¿kdf ;fj{hlgs 
;'g'jfO{ ug]{ k|lqmof cjnDag ug'{kg]{, lhNnf ;dGjo ;ldltn] :yfgLo txn] k|bfg ug]{ ;]jfsf] u'0f:t/, 
;]jfz'Ns, ;]jf k|jfxsf] k|lqmof ;DaGwdf cg'udg ug'{kg]{, :yfgLo txsf] Goflos ;ldltdf btf{ ePsf 
ljjfbx¿ tf]lsPsf] ;dodf km5\of}{6 u/L ljjfb ;dfwfg sfo{nfO{ glthfd'vL agfpg'kg]{, ;fdflhs ;'/Iff 
eQf k|fKt ug]{ nfeu|fxLsf] clen]v cBfjlws / nut s§f ug]{ k4ltnfO{ Jojl:yt ljZj;gLo agfpg'kg]{, 
:yfgLo txsf] cfGtl/s n]vfk/LIf0f Joj:yfnfO{ k|efjsf/L agfpg cfGtl/s n]vfk/LIf0fsf] :jtGqtfsf] 
nflu ;a} :yfgLo txsf] n]vfk/LIf0f ug{ k|b]z jf lhNnf txdf :jtGq cfGtl/s n]vfk/LIf0f lgsfosf] 
Joj:yf x'g'kg]{ / :yfgLo txsf] a]?h" km5\of}{6 ug]{ k|of]hgsf] nflu :jfy{ aflemg] Jojxf/ x'g glbg] k|lqmof 
cjnDag ug'{kg]{ egL ;'wf/sf If]qx¿df ;'emfj lbPsf] 5 .
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;'wf/sf If]q
:yfgLo txdf u7g ePsf ;ldltx¿ k|efjsfl/tf, of]hgf k|fyldlss/0fsf cfwf/sf] sfof{Gjog, ;ldlt 
Pj+ lgsfodf  bIf hgzlQmsf] pknAwtf, cfGtl/s n]vfk/LIf0fsf] :jtGqtf, g]kfn ;/sf/n] pknAw 
u/fPsf] cg'bfg /sd k|zf;lgs sfo{df vr{ x'g] cj:yf, n]vfsf] 9fFrf :jLs[tL, :yfgLo ;l~rt sf]if 
Joj:yfkg k|0ffnL -;'q_ sf] cjnDag tyf cjnDag ug{ k|of]u ug{ a}+s, ljB't Pj+ OG6/g]6 ;'ljwfsf] 
ljBdfgtf, kbflwsf/L Pj+ sd{rf/Lsf nflu tflndsf cj;/, /fhZj kl/rfng ug]{ sfg"gL Pj+ ;+:yfut 
;+/rgfsf] :yfkgf / bIf hgzlQmsf] pknAwtf, /fhZj cg'dfg ug]{ cfwf/ ls6fg, n]vf Pj+ cfGtl/s 
n]vfk/LIf0fsf b/aGbL kbk"lt{, k|of]udf NofPsf ljleGg ;k\m6j]o/ cflwsfl/s lgsfoaf6 k|df0fLs/0f 
Pj+ ;[hgf ug]{ k|ltj]bgsf] ljZj;lgotf, cfly{s sfo{ljlw lgodfjnL, dfu{bz{g Pj+ lgb]{lzsf hf/L, 
kbflwsf/LnfO{ kfl/>lds tyf ;'ljwf e'QmfgL ug{ /fhZjsf ;|f]tsf] pknAwtfn] clwsf/ -sfd, st{Jo 
/ clwsf/_ / ;fwg ljrsf] cGt/, n]vf+sgsf] tl/sf gubdf cfwfl/t x'g] pNn]v ePklg sf7df8f}F 
dxfgu/kflnsf / a'6an pkdxfgu/kflnsfn] k|f]befjL cjnDag u/L ljQLo ljj/0f k|:t'tL, g]kfnsf] 
;+ljwfgdf pNn]v ePsf] :yfgLo txsf] cfly{s sfo{ k|0ffnL cg';f/ :yfgLo ;/sf/ ;~rfng P]g, 
cGt/–;/sf/L ljQ Joj:yfkg P]g Pj+ :yfgLo txsf] cfly{s sfo{ljlw P]gdf Ps?ktf sfod, ;fwg 
>f]tsf] ;dfg'kflts ljt/0f, cfDbfgLsf] 7"nf] lx:;f ;/sf/sf] cg'bfgdf lge{/, >f]t ;fwgsf] pkof]udf 
kf/bzL{tf tyf ;xeflutfeGbf bfdf;fxLn] af8\g] k|j[lQ, ;fwg >f]t kl/rfng ug]{ ;+:yfut ;+oGq sdhf]/ 
/ sfg"gn] tf]s]eGbf a9L k|zf;lgs vr{, cfly{s ;xfotf / e}k/L vr{ ug]{ k|j[lQdf ;'wf/ x'g' kg]{ b]lvPsf] 
5 . :yfgLo txsf] ljQLo Joj:yfkgnfO{ ;'Jojl:yt ug{ n]vf ;ldlt u7g ug'{ kg]{ b]lvG5 .

;Gbe{ ;fdu|L
!= 	 g]kfnsf] ;+ljwfg, sfg"g lstfa Joj:yf ;ldlt

@= 	 :yfgLo ;/sf/ ;~rfng P]g, @)&$, v08 ̂ & cltl/QmfÍ @! g]kfn /fhkq efu @ ldlt @)&$.^.@
(

#= 	 /fli6«o k|fs[lts ;|f]t tyf ljQ cfof]u P]g, @)&$ / cGt/–;/sf/L ljQ Joj:yfkg P]g, @)&$, v08 
^& cltl/QmfÍ @) g]kfn /fhkq efu @ ldlt @)&$.^.@&

$= 	 PsLs[t cfly{s ;+s]t tyf juL{s/0f / JofVof @)&$, g]kfn ;/sf/ cy{ dGqfno dxfn]vf lgoGqs 
sfof{no

%= 	 :yfgLo tx ah]6 th'{df tyf ;DklQ x:tfGt/0f lgb]{lzsf, @)&$, cy{ dGqfno

^= 	 :yfgLo txsf] jflif{s of]hgf tyf ah]6 th'{df lbUbz{g, @)&$, ;ª\3Lo dfldnf tyf :yfgLo ljsf; 
dGqfno .

&= 	 :yfgLo txsf] n]vfk/LIf0f ;DaGwL lgb]{lzsf, @)&$, dxfn]vfk/LIfssf] sfof{no, aa/dxn, 
sf7df8f}F .
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पषृ्ठभूिम
सामान्य अर्थमा आयोजना भनेको अस्थायी तथा विशषे कार्य हो, जसको अवधि कार्य परुा नभएसम्मको लागी हुने 

गर्दछ र सामान्यतया कार्य परुा भए पश्चात आयोजना पनि समाप्त हुने गर्दछ । वहृत अर्थमा आयोजना भनेको विभिन्न सीप 
र साधनको प्रतिबद्धता सहित निश्चित समय र लक्ष्य तोकिएको एकपटक सञ्चालन हुने प्रमखु कार्य हो । यो मानवीय 
तथा गैर मानवीय श्रोतको संयोजनमा परू्व निश्चित लक्ष्य प्राप्त गर्ने एउटा अस्थायी सङ्गठन हो ।

विकशित मलुकुले विकाशसिल तथा अल्पविकसित मलुकुलाई आर्थिक सामाजिक विकाशका लागि दिने वित्तीय, 
प्राविधिक र वस्तुगत सहायतालाई वैदशेिक सहायता भनिन्छ । विश्वबाट गरिबी र असमानता अन्त्य गर्नमा केन्द्रित यस्तो 
सहायताले लिने मलुकुको नीति समते प्रभावित पार्दछ । नेपालमा बैदशेिक सहायताका प्रकारहरू:

• 	 परियोजना सहायता वा कार्याक्रम सहायता, 
• 	प्रा विधिक सहायता वा बित्तीय,
• 	 सशर्त तथा निःशर्त सहायता,
• 	 अनदुान वा ऋण सहायता,
• 	द् विपक्षीय वा बहुपक्षीय,
• 	 मानवीय सहायता,
• 	 सैन्य सहायता, आदि ।

लेखा भन्नाले कारोबार भएको व्यहोरा दखेिने गरी प्रचलित काननु बमोजिम राखिने अभिलेख, खाता, किताब 
आदि र सो कारोबारलाई प्रमाणित गर्ने अन्य कागजात समतेलाई सम्झनपुर्छ भने लेखा प्रणली भन्नाले कारोबारको 
पहिचान, मापन विश्लेषण, वर्गीकरण अभिलेखांकनदखेि प्रतिवेदन सम्मका सम्पूर्ण कार्यको समष्टिलाई बझुिन्छ । यस 
अर्थमा वैदशेिक सहयोगमा सन्चालित आयोजना तथा परियोजनाहरूको लेखांकन नै आयोजना लेखा भनेर बझुिन्छ । 
दातपृक्षहरुको अनदुान तथा ऋणमा सञ्चालित आयोजनाहरुको नेपाल सरकार र सम्बन्धित दातपृक्षबीचको सहमति 
अनसुार राखिने लेखालाई आयोजना लेखा भनिन्छ । आयोजना लेखा आयोजना कार्यान्वयन  Project 
Implementation Unit, PIU Implementing Agencies, IA /Executing Agencies, EA ले राख्नुपर्दछ ।

विषय प्रवेश
नेपालमा २००८ सालको बजेट तथा २०१३ सालको योजनावद्ध विकासको थालनीसँगै वैदशेिक सहायता लिन 

नेपालमा वैदेशिक सहायता, आयोजना  
र सोको लेखांकन

hLjgfy kf]v|]n*

*  (उप सचिव, लेखा), महालेखा नियन्त्रक कार्यालय, अन्तर्गत
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शरुु गरी विभिन्न कार्यक्रम तथा आयोजनाहरुको लागि विभिन्न मित्रराष्ट्रहरु तथा अन्तर्राष्ट्रिय दातपृक्षहरुबाट ऋण तथा 
अनदुान सहायता प्राप्त गरी आयोजना तथा कार्यक्रमहरु सञ्चालन गरिद ैआएको छ । वैदशेिक सहायता द्भिपक्षीय र 
बहुपक्षीय स्वरुपमा बिभिन्न अन्तर्राष्ट्रिय दातपृक्षहरु बाट प्राप्त हुने गर्दछ । यस्तो वैदशेिक सहायता आयोजनाहरुमा 
समावेश गरी खर्च गर्ने व्यवस्था रहकेो छ । नेपाल सरकार मन्त्रीपरिषदक्ो स्वीकृति अनसुार नेपाल सरकारलाई प्राप्त हुने 
सबै प्रकारका द्धिपक्षीय तथा बहुपक्षीय वैदशेिक ऋण तथा अनदुान र अन्य सहायताहरुको सम्झौता गर्ने तथा सोको 
क्षेत्रगत बाँडफाँड तथा नियन्त्रण गर्ने कार्य संघीय अर्थ मन्त्रालयले गर्दछ ।

नेपालमा वैदेशिक सहायतामा सन्चालित आयोजनाको लेखापालन

आयोजनाको लेखाकंन नेपाल सरकारको प्रचलित नगद आधारको लेखा प्रणालीमा गर्ने गरिएको छ । नेपालमा 
आयोजनामा समावश भएको वैदशेिक स्रोतबाट स्वीकृत बजेटको परिधिभित्र रहरे गरिने नगद, सोझ ैभकु्तानी, प्रतित पत्र 
तथा संकल्प पत्र जस्ता भकु्तानी विधिहरु रहकेा छन ्। आयोजना वा आयोजना अन्तर्गतका निकायले भकु्तानी आदशे 
तयार पारी कोष तथा लेखा नियन्त्रक कार्यालयमा पठाएको (सोका आधारमा सम्बन्धित पक्षका खातामा रकम ट्रान्सफर 
हुने) मितिलाई नै खर्च तथा वस्तुगत सहायता र सोझ ैभकु्तानीका हकमा खर्च जनाउन दातपृक्षले तोकिदिएको (Value 
Date) अनसुारको मितिलाई खर्च मिति मान्नु पर्दछ । मिति नखलेुको हकमा आर्थिक वर्षको अन्तिम दिनलाई खर्चको 
मिति मानेर लेखांकन गर्ने गरिएको छ ।

वैदशेिक स्रोत तर्फ  नेपाल सरकार नगद, वैदशेिक सोधभर्ना हुने अनदुान वा ऋण, वैदशेिक नगद अनदुान वा ऋण, 
वैदशेिक सोझ ैभकु्तानी अनदुान वा ऋण, वैदशेिक वस्तुगत सहायता तथा प्रयोग तर्फ  सहायता सम्झौतामा तोकिएका 
खर्चका क्षेत्रहरु पर्दछ । 

नेपालमा वैदेशिक सहायतामा सन्चालित आयोजना

नेपालमा वैदशेिक सहायता प्राप्त गर्ने क्रममा सहायता प्राप्त गर्नु अघि आयोजनाको विभिन्न चरणको अध्ययन परुा गरी 
दातपृक्ष तथा नेपाल सरकारको संयकु्त संलग्नतामा आयोजनाको लागत सहितको आयोजना मलू्यांकन प्रतिवेदन 
(Project Appraisal Report) तयार गरिन्छ । आयोजना मलू्यांकन प्रतिवेदन तयार भएपछि आयोजनाको कुल 
लागत मध्ये के कति रकम दातपृक्षले व्यहोर्ने र के कति रकम नेपाल सरकारले व्यहोर्ने हो यकिन गरी दातपृक्ष र नेपाल 
सरकार वीच सम्झौता (Loan/Grant Agreement) गरिन्छ । विभिन्न सहायताहरुको सम्झौता गर्ने तथा सोको क्षेत्रगत 
बाँडफाँड तथा नियन्त्रण गर्ने कार्य संघीय अर्थ मन्त्रालयले गर्दछ ।

सम्झौतामा आयोजना कार्यान्वयन गर्न आवश्यक जम्मा रकमलाई विभिन्न शीर्षक (Category) मा बाँडफाँड गरी ती 
खर्चहरु मध्ये दातपृक्षले व्यहोर्ने प्रतिशत, भकु्तानी तथा सोधभर्ना प्रक्रिया (Disbursement Procedure)‚ खरिद 
सम्बन्धी प्रक्रिया‚, ऋण सहायता भए ऋणको साँवा तथा व्याज भकु्तानीको अवधि जस्ता कुराहरु उल्लेख गरिएको  
हुन्छ । सम्झौता सम्पन्न भई आयोजनाको कार्यान्वयन शरुु भईसकेपछि दातपृक्षहरुले आफ्नो भकु्तानी नीति 
(Disbursement Policy) अनसुार ऋण तथा सहायताको रकम उपलव्ध गराउँदछन ्।  एशियाली विकास बैंक, विश्व 
बैंक जस्ता बहुपक्षीय दातपृक्षहरुको ऋण तथा अनदुान भकु्तानी तरिका ती संस्थाहरुको (Disbursement Guideline) 
मा उल्लेखित प्रक्रिया अनसुार हुन्छ भने अन्य संस्था तथा दशेहरुले आ-आफ्नै प्रक्रिया अनसुार ऋण तथा अनदुान 
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भकु्तानी गर्दछन ्। भकु्तानी सन्दर्भमा दातपृक्षको भकु्तानी नीति (Disbursement Policy) का अतिरिक्त नेपाल सरकार 
र दातपृक्षको सहमतीमा पनि कतिपय आयोजनाहरुको ऋण तथा सहायताको रकम दातपृक्षले उपलव्ध गराउँदछन ्।

वैदेशिक सहायताको वर्गीकरण:
नेपालमा वैदशेिक सहायता मखू्यतया दईु प्रकारबाट प्राप्त हुन्छ । पहिलो अनदुान सहायता र दोस्रो ऋण सहायता । 
अनदुान सहायता अन्तर्गत दहेायका विषयहरू पर्दछन ्। तलको चित्रबाट समते यसलाई प्रष्ट पार्न सकिन्छ ।
१)	 सोझ ैभकु्तानी अनदुान सहायता,
२)	 नगद अनदुान सहायता,
३)	प्रा विधिक सहायता,
४)	व स्तुगत सहयता,
५)	 टर्नकी प्रोजेक्ट,
६)	 सोधभर्ना हुने,
दोस्रो ऋण हो सहायता । निश्चित समयपछि सम्झौता बमोजिम साँवा तथा ब्याज फिर्ता गर्नुपर्ने निम्न बमोजिमका ऋण 
सहायताहरू यस अन्तर्गत पर्दछन ्।
१) 	 सोझ ैभकु्तानी ऋण सहायता,
२)	 नगद ऋण सहायता,
३)	 सोधभर्ना हुने,

 

नीनत (Disbursement Policy) का अनतररक्त नेपाल सरकार र दातपृक्षको सहमतीमा पनन कनतपय 
आयोजनाहरुको ऋण तथा सहायताको रकम दातपृक्षले उपलव्ि र्राउँदछन ्। 
 
वैदेचिक सहायताको वर्ीकरण: 

नेपालमा वैदेचिक सहायता मूख्यतया दईु प्रकारबाट प्राप्त हनु्त्छ । पवहलो अनदुान सहायता र दोस्रो ऋण 
सहायता । अनदुान सहायता अन्त्तर्ात देहायका ववषयहरू पदाछन ्। तलको चिरबाट समेत यसलाई प्रि पाना सवकन्त्छ । 

क) सोझै भकु्तानी अनदुान सहायता, 
ख) नर्द अनदुान सहायता, 
ग) प्राववनिक सहायता, 
घ) वस्तरु्त सहयता, 
ङ) टनाकी प्रोजेक्ट, 
च) सोिभनाा हनुे, 

दोस्रो ऋण हो सहायता । ननचश्चत समयपनछ सम्झौता बमोचजम सावँा तथा ब्याज वफताा र्नुापने ननम्न बमोचजमका 
ऋण सहायताहरू यस अन्त्तर्ात पदाछन ्। 

क) सोझै भकु्तानी ऋण सहायता, 
ख) नर्द ऋण सहायता, 
ग) सोिभनाा हनुे, 

 
 
 
 
 
 
 
 
 
 
 
 
 
  

ऋण 

वैदशेिक सहायता 

अनदुान 

 शिपक्षीय बहुपक्षीय शिपक्षीय(मलुुकबाट) बहुपक्षीय 

 नगद 

 सोधभनाा  

 सोझै भकु्तानी 
 

 नगद  

 सोधभनाा  

 सोझै भकु्तानी 

 वस्तुगत 

 प्राशवशधक सहायता 

 टना की  
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वैदेशिक सहायता प्राप्ति
नेपालले २००८ सालको बजेट तथा २०१३ सालको योजनावद्ध विकासको थालनीसँगै वैदशेिक सहायता लिन शरुु 
गरेको हो । वैदशेिक सहायताको रकम अनदुान तथा ऋण सहायताको लागि सम्झौता अनरुुप उक्त रकम तल उल्लेख भए 
बमोजिम चार माध्यमबाट लिने गरेको छ ।
•	 अग्रिम भकु्तानी प्रकृया,
•	 सोझ ैभकु्तानी प्रकृया, 
•	 संकल्प पत्र प्रकृया,
•	 सोधभर्ना प्रकृया,
आयोजनामा भएको खर्चको सम्बन्धमा सम्झौता बमोजिम विभिन्न किसिमका आवधिक प्रतिवेदनका अतिरिक्त प्रत्येक 
बर्ष लेखापरीक्षकको राय सहितको आयोजना लेखा (Project Account) दातपृक्षलार्इ पठाउन ुपर्दछ ।  नेपालमा सोझ ै
भकु्तानी प्रकृया, सोधभर्ना प्रकृया, अग्रिम भकु्तानी प्रकृया र संकल्प पत्र प्रकृया जस्ता सहायता प्राप्ति भकु्तानी गर्ने 
प्रकृयाहरुबाट वैदशेिक सहायताको रकम प्राप्त हुने गर्दछ ।

आयोजनाका लागि ग्राह्य नहुने खर्चहरु
आयोजनको लागि निम्न खर्चहरु ग्राह्य नहुने गर्दछन ्।
1)	 खर्चको प्रकृति अन्तर्गत (Nature): आयोजनाको उद्देश्यसँग मले नहुने खर्च (not in line with Approved 

Project Purpose), दातपृक्षको नीतिसँग मले नहुने खर्चहरु ग्राह्य हुदैंनन ्।
2)	 खर्चको समयावधि (Timing): Retroactive  वित्तीय व्यवस्था बाहके आयोजना प्रभावकारी मिति अगाबै र 

समापन मिति पश्चातका खर्चहरु ।
3)	 काननूी व्यवस्था (Legal Arrangement): ऋण सम्झौताको प्रावधान,निकासा शर्त र सम्झौताको उचित 

स्वीकृत विपरीत भएका खर्चहरु ग्राह्य हुदैंनन ्।
प्रतिबद्धता खर्च रकम (Commitment/ Capitalization Amount): ऋणदाताले ऋणको Grace Period वा 
Construction Phase मा सम्झौता अनसुार लिनपुर्ने व्याज नगदमा नलिई उक्त ब्याज रकमलाई निकासा 
Disbursement) कायम गर्ने गर्दछ । यस्तो रकमलाई Capitalization Amount भनिन्छ । त्यस्तो रकमको लेखाङ्कन 
आयोजनाको ऋण खाताको सम्बन्धित Category मा आम्दानी जनाउँन ुपर्दछ । इम्प्रेष्ट खाता (Imprest Account) 
वा स्पेशल खाता (Special Dollar/ Designated  Account) मा सम्बन्धित दातपृक्षलाई शरुु पेश्की (Initial 
Advance) का लागि Withdrawal Application पठाएपछि वा दातपृक्षबाट सम्झौता अनसुार पेश्की (Initial 
Advance) प्राप्त हुन्छ ।

आयोजना लेखाको जिम्मेवारी
आयोजना लेखा तयार गरी पेश गर्ने जिम्मेबारी आयोजना सञ्चालन गर्ने निकायमा रहकेो हुन्छ । आयोजनाको वित्तीय 
सम्झौता भइसकेपछि सो सम्झौतामा उल्लेख भएअनसुार अनदुान तथा ऋणको लाग ूहुने मिति (Effective Date) 
पछिको लागि अनदुानको लागि 'ख' ४ र ऋणको लागि 'ख' ५ समहूको इम्प्रेष्ट खाता (Imprest Account)/ स्पेशल 
खाता (Designated Account) महालेखा नियन्त्रक कार्यालयको स्वीकृतिमा खोलिन्छ । Withdrawal 
Application प्रयोजनका लागि अर्थ मन्त्रालयको सचिवबाट प्रमाणित गराई सम्बन्धित दात ृपक्षकोमा दस्तखत नमनुा 
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पठाउन ुपर्दछ । यी खाताहरु कोष तथा लेखा नियन्त्रक कार्यालयमा भकू्तानी आदशे पठाउने प्रयोजनका लागि PIU वा 
IA वा  EA वा PCT का कार्यालय प्रमखु र आर्थिक प्रशासन शाखा प्रमखुको संयकु्त दस्तखत सम्बन्धित कोष तथा 
लेखा नियन्त्रक कार्यालयबाट प्रमाणित गरी सञ्चालन हुन्छ । 

खर्च रकमको सोधभर्ना
सोधभर्ना हुने ऋण तथा अनदुानका हकमा आयोजनाका लागि सरकारले आफ्नै स्रोतबाट खर्च गरी खर्च भएको रकम 
दातपृक्षको Disbursement Procedure अनसुार पछि सोधभर्ना प्राप्त गर्नुपर्दछ । नगद ऋण तथा अनदुानका हकमा 
दात ृपक्षबाट Prefunding को रूपमा स्रोत प्राप्त हुन्छ । यसरी प्राप्त भएको रकम आयोजनाबाट खर्च गरी Replenishment 
वा Documented गरिदिन्छ । आयोजनाले इम्प्रेष्ट खाता (Imprest Account) वा स्पेशल खाता (Designated  
Account) बाट खर्च भएको रकमको समय समयमा कोष परू्ति माग गर्नु पर्दछ । कोष परू्ति माग गर्दा तोकिएको ढाँचामा 
खर्चको विवरण (Statement of Expenditure-SOE) वा Financial Monitoring Report, Bank Statement 
र Bank Reconciliation Statement  का साथ Withdrawal Application भरी पठाउन ुपर्दछ । सो विवरण जाँच 
गरी दाताले कोष परू्ति (Replenishment/ Documented) गरिदिन्छ । Withdrawal Application जनु मदु्रामा 
खाता खोलिएको छ, सोही मदु्रामा भरी पठाउन ुपर्दछ । खर्च रकमको सोधभर्ना प्राप्त गर्न निम्न अनसुारको प्रक्रिया 
अवलम्बन गर्नुपर्दछ ।

१)	विभिन्न शीर्षकमा भएका खर्चहरुको अभिलेख दातासँग भएको सम्झौतामा उल्लेखित खर्च वर्गीकरण अनसुार 
ठीक ढंगले राख्नु पर्दछ ।

२)	PIU वा IA वा EA वा PCT ले समयमा नै निर्धारित ढाँचामा खर्चको प्रतिवेदन आयोजना व्यवस्थापन 
कार्यालय  मा पेश गर्नुपर्दछ ।

३)	खर्च भएको रकम स्रोत विभाजन गर्दा सम्झौतामा उल्लेखित प्रतिशत अनसुार विभाजन गरिन ुपर्दछ ।
४)	सोधभर्ना हुने गरी भएका खर्चहरु तोकिएका समय भित्र सोधभर्ना माग गर्नु पर्दछ।
५)	सोधभर्ना हुने गरी गरेको खर्च दातपृक्षलार्इ ग्राह्य हुने खर्च मात्र माग गर्नु पर्दछ।

	
सोझै भुक्तानी

आयोजनाको अनरुोधमा दातपृक्षले सम्बन्धित पक्षलाई गर्ने भकू्तानी र सम्बन्धित कारयालयले इम्प्रेष्ट खाता 
वा स्पेशल खाताबाट सम्बन्धित दशेको मदु्रा (डलर) मा नै गरिएको भकु्तानीलाई सोझ ैभकु्तानी भनिन्छ । सोझ ैभकु्तानीको 
लागि स्वीकृत वार्षिक बजेटभित्र रही खर्च गरेको हुनपुर्दछ । सोझ ैभकु्तानी खर्चको लागि आवश्यक कागजातहरु संलग्न 
गरी खर्चको अभिलेख राख्नु पर्दछ । मासिक खर्चका फाँटवारी/ वार्षिक आर्थिक विवरणहरूमा सोझ ैभकु्तानी खर्च 
समावेश गरिन ु पर्दछ । कम्तिमा प्रत्येक महिना सोको जानाकारी सम्बन्धित कोष तथा लेखा नियन्त्रक कार्यालयमा 
पठाउन ुपर्दछ । 
वैदशेिक मदु्रामा खर्च भएको रकम समते नेपाली मदु्रामा नै खर्च जनाउनपुर्ने हुदँा वैदशेिक मदु्रा र नेपाली मदु्राको विनिमय 
दर हिसाब गरी लेखांकन गर्नु पर्दछ । सम्झौतामा उल्लेख भएको अवस्थामा सोही बमोजिम र नभएको अवस्थामा 
भकु्तानी भएको दिनको नेपाल राष्ट्र बैंकले तोकेको विनिमय दरको खरिद दरमा हिसाब राख्नु पर्दछ । प्रतितपत्रद्भारा 
मालसामान खरिद गर्दा आपरू्तिकर्तालाई सोझ ैभकु्तानी प्रक्रिया (संकल्प पत्र समते) åf/f भकु्तानी गरिएको अवस्थामा 
सम्झौता र प्रतितपत्रको शर्त परूा भएको हुन ुपर्दछ र प्राप्त मालसामानहरुको प्राविधिक परीक्षण गरी जिन्सी आम्दानी 
बाँध्नु पर्दछ ।
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वस्तुगत सहायता 
नगदको रूपमा नभई जिन्सी सामाग्रीको रूपमा प्राप्त हुने सहायतालाई बस्तुगत सहायता भनिन्छ । सामान्यतय बस्तुगत 
सहायता अनदुानको रूपमा प्राप्त हुने गर्दछ । साथ, वस्तुगत अनदुान सहायता अन्तर्गत प्राप्त भएका मलू्य खलेुका 
मालसामानको विवरणलाई बस्तुगत सहायता भनिन्छ । यस्ता मालसामानहरु प्राप्त भए पछि मलू्य खलुाएर जिन्सी 
दाखिला गरिन ुपर्दछ । 

इम्प्रेष्ट/ स्पेशल खाता
ऋण वा सहायताको निश्चित अशं रकम अग्रिम पेश्कीको रुपमा खातामा जम्मा गरिदिने र खर्च भएको रकम खर्चको 
विवरणका आधारमा कोष परू्ति गर्दै जाने । इम्प्रेष्ट/ स्पेशल खाताबाट खर्च भएको र कोष परू्तिको विवरण दखेिने गरी 
खाता राखकेो हुन ुपर्दछ । दात ृपक्षबाट कोष परू्ति हुने ग्राह्य खर्च मात्र यस खाताबाट भकु्तानी भएको हुनपुर्दछ । सोधभर्ना 
हुने गरी भएका खर्चहरु इम्प्रेष्ट/ स्पेशल खाताबाट समय समयमा 'क'–७–१५ (वैदशेिक ऋण खाता)  'क'–७–१७ 
(वैदशेिक सोधभर्ना अनदुान खाता) मा ट्रान्सफर गरी कोष परू्ति माग गर्नुपर्दछ । यस खाताबाट वैदशेिक मदु्रामा भकु्तानी 
भएका रकम नेपाली मदु्रामा खर्च गरीएको रकमको विनिमय यकिन गरी फरक रकमको समते लेखांकन गरिन ुपर्दछ । 
इम्प्रेष्ट/स्पेशलखाताबाट भकु्तानी भएको तथा नेपाल सरकारको केन्द्रीय खातामा ट्रान्सफर गरेका रकम समयम ैकोषपरू्ति 
माग गरिन ुपर्दछ ।

सकंल्पपत्र प्रकृया
वैदशेिक सहायतामा सन्चालित सम्बन्धित आयोजनाको अनरुोधमा सम्बन्धित पार्टीको बैंकलाई भकु्तानी गर्ने गरी 
दातपृक्ष वा संस्थाले संकल्पपत्र जारी गर्दछ । आयोजनाको लागि आवश्यक कुनै मालसामान विदशेबाट आयात गर्दा 
आपरू्तिकर्ताले उक्त कार्य परुा गरेपछि तोकिएको बैंक मार्फ त भकु्तानी पाउने शर्तमा संकल्पपत्र जारी गरिन्छ । यस अनसुार 
सम्बन्धित बैंकबाट भकु्तानी गरिएको रकम दातपृक्षले आयोजनाको ऋण तथा अनदुान खाताबाट खर्च लेखी भकु्तानी 
गर्दछ र आयोजनाले सो ऋण वा अनदुान खातामा लेखाङ्कन गर्नुपर्दछ ।
प्रतितपत्र द्दारा मालसामान खरिद गर्दा आपरू्तिकर्तालाई संकल्प पत्रको आधारमा भकु्तानी गरिएको अवस्थामा सम्झौता 
र प्रतितपत्रको शर्त परूा भएको हुन ु पर्दछ । प्राप्त मालसामानहरुको प्राविधिक परीक्षण गराई जिन्सी आम्दानी  
बाँध्नुपर्दछ ।

आयोजना कार्यान्वयन कार्यबिधि
वैदशेिक सहायतामा संकल्प गरेको रकम (Committed amount) को सिमाभित्र रही कार्यक्रम सञ्चालन गर्नुपर्ने हुदँा 
सो सम्बन्धमा परियोजना सम्झौता पत्र हरे्नु पर्दछ । परियोजनाहरुको खर्चको प्रतिवेदन र ढाँचा समते परियोजनाको 
सम्झौतामा उल्लेख गरिने हुदँा सोको आधारमा लेखा ढाँचा तथा प्रतिवेदन तयारी गर्नुपर्दछ ।  सोधभर्नासँग सम्बन्धित 
अभिलेख छुट्टै राख्नु पर्दछ । Earmarked गरिएको रकमलाई सोही प्रयोजनको लागि मात्र खर्च गर्नु पर्दछ । परियोजनाको 
खर्च गर्दा परियोजना समयावधि भित्र रही खर्च गर्नु पर्दछ । परियोजनाको थालनी परू्व तथा समापन पश्चातका खर्च 
आयोजना खर्चमा अमान्य हुने हुदँा सो कुराको यथष्ट ध्यान दिन ुपर्दछ ।

आयोजनाको लेखापालन
इम्प्रेष्ट/ स्पेशल खाता (Imprest/ Designated account) बाट हुने खर्च वा यी खातामा प्राप्त हुने रकमहरुको 
केन्द्रियस्तरको लेखांकनको प्रारम्भिक अभिलेख गोश्वारा भौचर हो । आयोजना सञ्चालनका केन्द्रिय निकायहरु जसले 
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इम्प्रेष्ट/ स्पेशल खाता (Imprest/ Designated account) सञ्चालन गर्दछन ् ती निकायहरुले तयार गर्नु पर्दछ । 
वैदशेिक सहायता रकम खर्च गर्ने आयोजनाले कार्य सञ्चालनस्तरको लेखापालनमा हुने नियमित विनियोजन तर्फ को 
लेखापालनका अतिरिक्त निम्न बमोजिमका थप दईु कार्य गर्नुपर्दछ ।

१)	 खर्च वर्गीकरण खाता (Category Ledger):  नेपाल सरकारको खर्च वर्गीरकरण र व्याख्या अनसुार नै 
दातपृक्षसँग सहमति भएको खर्च क्याटागोरी रहछे भने छुट्टै क्याटागोरी खर्च खाता राख्नु पर्दैन । तर नेपाल 
सरकारको खर्च वर्गीकरण र व्याख्यासँग नमिल्ने वा एउटै खर्च वर्गीकरण भित्र दईु क्याटागोरीको खर्च पर्ने 
गरी दातपृक्षसँग सहमति भएको रहछे भने यो खाता राख्नु पर्दछ ।

२)	  खर्चको क्याटागोरी प्रतिवेदन (Category Report): क्याटागोरी खाता राख्नुपर्ने अवस्था रहकेोमा 
महिना समाप्त भएको सात दिनभित्र आयोजना समन्वय कार्यालय (PIU वा IA वा EA वा PCT) लाई 
तोकिए बमोजिमको खर्चको क्याटागोरी प्रतिवेदन, मासिक फाँटवारीहरु (म.ले.प.फा.नं. १४ र २१३) सँगै 
संलग्न गरी पठाउन ुपर्नेछ ।

प्रतिवेदन (Report) 
आयोजना लेखामा आवश्यकता अनसुार आयोजनाको प्रकृति तथा दातपृक्षवाट निर्धारित फरक फरक 

ढाँचाका प्रतिवेदनहरु तयार गर्नुपर्दछ । विभिन्न चरणमा तयार गरिने प्रतिवेदनहरुलाई फरक फरक नामले जनाइन्छ ।  
दातपृक्ष अनसुार निम्न लिखित फरक फरक प्रकृति र ढाँचामा प्रतिबेदन गरिन्छ ।

१)	 आयोजना व्यवस्थापन प्रतिवेदन वित्तीय व्यवस्थापन प्रतिवेदन प्रक्रिया,
२)	 कार्य सम्पादन आधारित सोधभर्ना प्रक्रिया,
३)	 खर्चको विवरणको प्रक्रिया,
४)	 परु्ण विवरणको प्रक्रिया,

विदेशी विनिमय दरमा
विनिमय दरमा भएका कारोबारलाई कारोबार भएको मितिको दर (Value Date) र मिति यकिन नभएमा आर्थिक 
वर्षको अन्तिम दिनको दर (Closing rate) लाई लिईनेछ । दातपृक्ष मार्फ त प्रदान गरिने रकम वैदशेिक मदु्रामा रहने हुदँा 
त्यसको नेपाली मदु्रामा सटही गर्दा विनिमय दरको फरकका कारण नाफा/घाटा हुने गर्दछ । आयोजनाको सम्झौता पत्र 
अनसुार मदु्राको नेपाली मदु्रामा सटही गर्ने समय तय गर्ने जस्तैः अनदुान प्राप्तिभएपनि किस्ता किस्तामा रकम निकासा 
हुने । प्राप्त गरिएको रकम ने.रा.बैंकको विदशेी मदु्रामा खोलिएको क.७ खाताहरुमा रहकेा रकम प्राप्त गरिएको मिति यकिन 
गर्ने, सो रकम प्राप्त गरिएको बखतमा नै नेपाली रुपैंयामा अनदुान प्राप्ति जनाईन्छ । परियोजनालाई निकासा भएको मिति 
यकिन गर्ने र सोको सटही गरी नेपाली कारोबार खातामा सार्ने । सटही दरको लागि www.nrb.org.np नेपाल राष्ट्र 
बैंकको Website मा हरे्न सकिने हुन्छ । यसमा buying र selling दर दिईएकोमा buying दर प्रयोग गरिन्छ । 

आयोजनामा तयार पारिने प्रतिबेदनहरू 
आयोजना लेखांकन अन्तर्गत नेपाल सरकारको प्रचलित लेखा प्रणालीको अतिरिक्त तपसिल बमोजिमका लेखा, 
अभिलेख तथा प्रतिबेदनहरू तयार गर्नु पर्दछ । 
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क)	 आयोजना लेखा (Project Account),
ख)	दरखास्त माग पत्र (Withdrawal Application),
ग)	 इम्प्रेष्ट खाताको विवरण (Imprest Account Statement)
घ)	 अनदुान (सोझ ैभकु्तानी) रकम प्रयोगको प्रतिवेदन फाराम, 
ङ)	 ऋण र अनदुान (सोधभर्ना हुने) रकमको प्रतिवेदन फाराम, 
च)	 अनदुान (वस्तुगत सहायता) रकम प्रयोगको प्रतिवेदन फाराम, 
छ)	 वित्तीय अनगुमन प्रतिवेदन (Financial Monitoring Report; FMR)
ज)	 ऋण र अनदुान (सोधभर्ना हुने रकम) प्रयोगको प्रतिवेदन फाराम,
झ)	 ऋण र अनदुान (अग्रिम नगद सहायता) रकम प्रयोगको प्रतिवेदन फाराम,
ञ)	 खर्चको विवरणका आधारमा ऋण भकु्तानी विवरण (Loan Withdraw under SOE  Procedure),

आयोजना समापन 
केन्द्रिय आयोजना अन्तर्गत विभिन्न निकायहरु हुन सक्दछन । उक्त निकायले आयोजनामा रहकेो कार्यक्रम 

सञ्चालन गर्न नसकेको खण्डमा थप समयावधि सिर्जना हुदँा No Cost Extension गराउनपुर्दछ । समयावधि भित्र 
कार्य गर्न नसकेको अवस्थामा निकासा रकमलाई फ्रिज गर्ने र फ्रिज नहुने खाताबाट आयोजना सञ्चालन भएको खण्डमा 
सो फ्रिज नहुने खाताबाट सम्बन्धित कार्यान्वन गर्ने निकायवाट फिर्ता गराउनपुर्दछ । सम्पन्न भएका आयोजनाहरुको 
वित्तीय विवरण माग गर्ने र सम्पन्न गर्न नसकेको खण्डमा परियोजना सम्झौतामा लेखिए बमोजिम काम कारवाही अगाडि 
बढाउनपुर्दछ । सम्पन्न भएका परियोजनाको प्राप्त गर्न बाँकी रकम दातपृक्षबाट रकम माग गर्ने गरी आयोजना लेखा 
समपन्न गर्नुपर्दछ ।
आयोजना सम्पन्न प्रतिवेदन तयार गरी तालकु निकाय‚ दातपृक्ष तथा आवश्यकता अनसुार अन्य निकायहरुलाई 
जानकारी गराउन ुपर्दछ । आयोजना र लेखासँग सम्बन्धित श्रेस्ता, बेरुज ुलगायत सो कारोबारसँग सम्बन्धित विषयहरु 
आयोजनाको हस्तान्तरण हुने निकायमा वझुाउनपुर्दछ । 

आयोजना हस्तान्तरण
निश्चित समय र कार्य सम्पन्न पश्चात पश्चात सम्झौता अनरुुप आयोजना हस्तान्तरण गरिन्छ । दातपृक्षको कोषबाट 

खर्च गरिएका आयोजनालाई सम्पन्न पश्चात नेपाल सरकारलाई हस्तान्तरण गरिन्छ । आयोजना हस्तान्तरण गर्दा सम्झौता 
अनरुुपका सम्पुर्ण प्रक्रिया परु्याउन ुपर्दछ । सो समयमा आर्थिक प्रशासन सन्चालनका सम्पुर्ण कागजात सिलसिलेवार 
तवरले तयार गरी वित्तीय विवरणसँग मले खाने गरि राख्नु पर्दछ । जिन्सी तथा चल अचल सम्पत्तिको हस्तान्तरण 
वैदशेिक सहायता सम्झौतामा उल्लेख भए बमोजिम हस्तान्तरण गर्नु पर्दछ । हस्तान्तरण प्रक्रिया सम्पन्न पश्चात त्यसको 
उचित सञ्चालन तथा संभारका लागि हस्तान्तरण गरी लिने निकायको मखु्य जिम्मेवारी रहन्छ ।

धन्यवाद ।
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k[i7e"ld  
n]vfk/LIf0fsf] dfWodaf6 d'n'sdf ljQLo cg'zf;g sfod ug{ tyf ;/sf/L cfDbfgL, vr{ / sfo{x¿sf] 
lgoldttf, ldtJolotf, sfo{bIftf, k|efjsfl/tf / cf}lrTo ;d]tsf] cfwf/df n]vfk/LIf0f ug{ tTsfnLg 
g]kfn clw/fHosf] ;+ljwfg, @)!% adf]lhd @)!^ ;fn cfiff9 !% ut] g]kfnsf k|yd dxfn]vfk/LIfssf] 
lgo'QmL;Fu} o; sfof{nosf] :yfkgf ePsf] xf] . @)&^ cfiff9 !% ut] cfˆgf] :yfkgfsf] ^) cf}+ jif{ k"/f 
u/L ^! cf}+ jif{df k|j]z u/]sf] o; sfof{non] ;fj{hlgs lgsfosf] ;]jf k|jfx, cfly{s lqmofsnfkdf 
kf/bzL{tf / hjfkmb]lxtf k|a4{g tyf c;n cEof;sf] :yfkgfdf dxŒjk"0f{ e"ldsf lgjf{x ub}{ cfO{/x]sf] 
5 . 
g]kfnsf] ;+ljwfg tyf k|rlnt sfg"gL bfloTj lgjf{x ug]{ ;Gb{edf sfof{non] cjnDjg u/]sf b"/b[li6«, 
uGtJo / d"No dfGotf b]xfo adf]lhd /x]sf 5g\ .   

b"/b[li6« (Vision)
hglxtsf nflu hjfkmb]lxtf, kf/bzL{tf / lgi7f k|a4{g ug]{ ljZj;gLo ;+:yf x'g k|oTgzLn /xg] . 

uGtJo (Mission)
;/f]sf/jfnfnfO{ ;fj{hlgs sf]ifsf] bIftfk"0f{ pkof]u ;DaGwdf cfZj:t kfg{ :jtGq Pj+ u'0f:t/Lo 
n]vfk/LIf0f ;]jf k|bfg ug]{ .

d"No dfGotf (Core Values) 
lgi7f, :jtGqtf, Jofj;flostf, kf/bzL{tf / hjfkmb]lxtf 

;+j}wflgs tyf sfg'gL Joj:yf 
g]kfnsf] ;+ljwfgsf] wf/f @$) adf]lhd /fi6«kltaf6 dxfn]vfk/LIfssf] lgo'QmL x'g] / wf/f @$! df /fi6«klt 
/ pk/fi6«kltsf] sfof{no, ;jf]{Rr cbfnt, ;+3Lo ;+;b, k|b]z ;ef, k|b]z ;/sf/, :yfgLo tx, ;+j}wflgs 
lgsfo jf ;f]sf] sfof{no, cbfnt, dxfGofoflwjQmfsf] sfof{no / g]kfnL ;]gf, g]kfn k|x/L jf ;z:q k|x/L 
an, g]kfn nufotsf ;a} ;+3Lo / k|b]z ;/sf/L sfof{nosf] n]vf sfg"g adf]lhd lgoldttf, ldtJolotf, 
sfo{bIftf, k|efjsfl/tf / cf}lrTo ;d]tsf] ljrf/ u/L dxfn]vfk/LIfsaf6 n]vfk/LIf0f x'g] Joj:yf 5 . 

dxfn]vfk/LIfssf] sfd, st{Jo 
/ clwsf/ tyf ;fj{hlgs ljQLo 
Joj:yfkgdf ;'wf/sf If]qx¿

dx]z kf}8\ofn*

*  lgb]{zs, dxfn]vfk/LIfssf] sfof{no
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krf; k|ltzteGbf a9L z]o/ jf hfoh]yfdf g]kfn ;/sf/ jf k|b]z ;/sf/sf] :jfldTj ePsf] ;+ul7t 
;+:yfsf] n]vfk/LIf0fsf nflu n]vfk/LIfs lgo'Qm ubf{ dxfn]vfk/LIfs;Fu k/fdz{ lng'kg]{ / To:tf] ;+ul7t 
;+:yfsf] n]vfk/LIf0f ubf{ ckgfpg' kg]{ l;4fGtsf] ;DaGwdf dxfn]vfk/LIfsn] cfjZos lgb]{zg lbg 
;Sg]Joj:yf 5 . dxfn]vfk/LIfsnfO{ tf]lsP adf]lhdsf] sfdsf nflu n]vf ;DaGwL sfuhkq h'g;'s} 
avt x]g{ kfpg] clwsf/ x'g] tyf dxfn]vfk/LIfs jf To;sf s'g} sd{rf/Ln] dfu u/]sf] h'g;'s} sfuhkq 
tyf hfgsf/L pknAw u/fpg' ;DalGwt sfof{no k|d'vsf] st{Jo x'g Joj:yf 5 . tf]lsPsf sfof{no 
afx]s cltl/Qm cGo s'g} sfof{no jf ;+:yfsf] dxfn]vfk/LIfsaf6 n]vfk/LIf0f ug'{kg]{ u/L ;+3Lo sfg"g 
adf]lhd Joj:yf ug{ ;lsg], n]vfk/LIf0f ul/g] n]vf ;+3Lo sfg"g adf]lhd dxfn]vfk/LIfsn] tf]s]sf] 
9fFrfdf /flvg] ;+j}wflgs Joj:yf /x]sf] 5 .
To;}u/L n]vf/LIf0f P]g, @)&% cg';f/ dxfn]vfk/LIfsn] tL lgsfosf] n]vfk/LIf0f Ps Ps u/L jf aLr 
aLrdf 58\s] u/L jf s]xL k|ltzt dfq ug]{ u/L n]vfk/LIf0fsf] tl/sf, If]q / k2lt tf]sL n]vfk/LIf0f ug{, 
To;af6 k|fKt tYo bzf{pg, cfnf]rgf ug{ / cfly{s ljj/0f pk/ /fo ;lxt tof/ kfl/Psf] jflif{s k|ltj]bg 
;+ljwfgsf] wf/f @($ adf]lhd ;DdfggLo /fi6«kltHo" ;dIf / dxfn]vfk/LIfsn] k|To]s k|b]zsf] sfd 
sf/afxL ;DaGwdf cnu cnu jflif{s k|ltj]bg tof/ u/L ;DalGwt k|b]z k|d'v ;dIf k]z ug]{Joj:yf 5 . 
P]gdf rn jf crn /fli6«o ;DklQsf] 7"nf] xflg–gf]S;fgL ePsf] jf tTsfn} sf/afxL gu/] To:tf] xflg–
gf]S;fgL x'g ;Sg] b]lvPdf dxfn]vfk/LIfsn] h'g;'s} a]nf To:tf] sf/f]af/sf] n]vfk/LIf0f u/L /fi6«klt 
jf k|b]z k|d'v ;dIf k|ltj]bg k]z ug{ ;Sg] tyf :yfgLo txsf] n]vfk/LIf0f ;DkGg u/L cnu cnu 
n]vfk/LIf0f k|ltj]bg hf/L ug{ ;Sg] tyf pQm k|ltj]bg :yfgLo txsf] k|rlnt sfg"g adf]lhd ufpF;ef jf 
gu/;efdf k]z u/L 5nkmn ug'{kg]{ /x]sf] 5 .

dxfn]vfk/LIfssf] sfo{of]hgf / ck]lIft pknlAw 
;+3Lotf sfof{Gjogsf] ;Gb{edf n]vfk/LIf0fsf] u'0f:t/df j[l4 ub}{ kf/bzL{tf / hjfkmb]lxtf k|a4{g u/L 
;'zf;g sfod u/fpg dxfn]vfk/LIfssf] ^ jif]{ sfo{of]hgf -@)&$–@)*)_ sfof{Gjogdf NofO{Psf] 5 . 
o;df ;'wf/sf ^ j6f d"Vo If]q cGtu{t ljleGg lqmofsnfk ;dfj]z 5g\ . 

sfo{of]hgfsf] sfof{Gjogaf6 ;fj{hlgs ;]jf k|jfxsf] u'0f:t/Lotfdf clej[l4 x'g], kf/bzL{tf k|a4{g 
x'g], ;/sf/L sf]ifsf] clwstd\ ;b'kof]u x'g uO{ d'b|fsf] ;fy{stf (Value for Money) ;'lglZrt x'g], 
d'n'ssf] zf;sLo Joj:yfdf clgoldttf / v/fa k|j[lQ;Fu h'Wg ;Sg] k|lt/f]wfTds Ifdtf j[l4 eO{ 
;'zf;gsf ;"rsdf ;sf/fTds ;'wf/ cfpg], lhDd]jf/ JoQmL hjfkmb]xL x'g], ljQLo Joj:yfkgsf af/]df 
cfd gful/sdf ;r]tgf a9\g], dxfn]vfk/LIfssf] sfof{noaf6 ;Dkflbt sfo{sf] u'0f:t/ / k|efjsfl/tfdf 
j[l4 eO{ ;jf]{Rr n]vfk/LIf0f ;+:yfsf] ljZj;gLotf / cGt/f{li6«o ;fv clej[l4 x'g] ck]Iff ul/Psf] 5 .

jt{dfg dxfn]vfk/LIfssf b'O{ jif{ M 
g]kfnsf] ;+ljwfg adf]lhd ldlt @)&$÷)@÷)* ut] g]kfnsf dxfn]vfk/LIfsdf lgo'Qm x'g' ePsf dfggLo 
dxfn]vfk/LIfs >L 6+sdl0f zdf{ æb+ufnÆ n] sfo{ef/ ;Dxfn]sf] ldlt @)&^÷)@÷)& ut] @ jif{ k"/f 
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ePsf] 5 . pQm cjlwdf ;Dkfbg ePsf k|d'v sfo{ b]xfo adf]lhd 5g\ M 
	 g]kfnsf] ;+ljwfg / k|rlnt sfg"g adf]lhd ;+3, k|b]z / :yfgLo tx ;d]tsf] n]vfk/LIf0f ug{ / 

k|b]z:t/;Dd sfof{no :yfkgf ug]{ k|of]hgsf nflu Joj:yfkg ;j]{If0f  tyf gofF ;+u7g ;+/rgf 
g]kfn ;/sf/ -dlGqkl/ifb\_af6 ldlt @)&% cfiff9 #@ ut] :jLs[tL ePsf] .:jLs[t ;+u7g ;+/rgf 
cg';f/ dxfn]vfk/LIfssf] sfof{nodf pk–dxfn]vfk/LIfssf] g]t[Tjdf $ n]vfk/LIf0f ljefu, 
gfoj–dxfn]vfk/LIfssf] g]t[Tjdf # k|fb]lzs ;lxt !$ n]vfk/LIf0f dxflgb]{zgfno / dfggLo 
dxfn]vfk/LIfsHo"sf] ;lrjfno ;lxt $) j6f lgb]{zgfnox¿ /xg] Joj:yf sfof{nosf] s'n 
sd{rf/L b/aGbL ;+Vof $$*af6 j[l4 eO{ ^!$ k'u]sf] 5 .

	 g]kfnsf] ;+ljwfg cg';f/ n]vfk/LIf0f sfg"gnfO{ ;dofg's'n agfpg n]vfk/LIf0f P]g, @)&% 
;DdfggLo /fi6«kltHo"af6 k|df0fLs/0f eO{ ldlt @)&% r}q !% ut] /fhkqdf k|sfzg ePsf] 
5 . ;fljssf] n]vfk/LIf0f P]g, @)$* df n]vfk/LIf0f ug]{ ljifox¿ !( j6f /x]sf]df xfnsf] 
n]vfk/LIf0f P]g, @)&% sf] bkmf * df n]vfk/LIf0f ug]{ !@ j6f ljifox¿ yk eO{ #! j6f k'¥ofO{Psf]] 
5 . To;}u/L dxfn]vfk/LIfsn] cfkm}+n] ;Dkfbg ug'{kg]{ sfdsf nflu cfjZostf cg';f/ ;+3 
tyf k|b]zdf sfof{no :yfkg ug{ ;Sg],  dxfn]vfk/LIfsn] pko'Qm 7fg]df cfˆgf] sfo{If]q leqsf] 
s'g} kbflwsf/Ln] ljQLo hjfkmb]lxtf axg u/], gu/]sf] ;DaGwdf n]vfk/LIf0fsf dfGo l;4fGt 
adf]lhd k/LIf0f ug{ ;Sg], ljljw ljifo / ;fdlos n]vfk/LIf0f, cg'bfg / ;xfotfsf] n]vfk/LIf0f, 
dxfn]vfk/LIfsn] lgb]{zg lbg ;Sg], sf/afxLsf n]vL k7fpg ;Sg], pTs[i6 sfo{ ;Dkfbg ug]{ 
sd{rf/LnfO{ k'/:sf/ lbg ;Sg], clwsf/ k|Tofof]hg, lgod agfpg ;Sg] tyf dfgb08 jf lgb]{lzsf 
hf/L ug{ ;Sg] nufotsf yk Joj:yfx¿ ul/Psf 5g\ .

	 o; cjlwdf g]kfnsf] ;+ljwfgsf] wf/f @($ adf]lhd ;DdfggLo /fi6«kltHo";dIf dxfn]vfk/LIfssf] 
%% cf}+ -cf=j= @)&#÷&$_ / %^ cf}+ -cf=j= @)&$÷&%_ jflif{s k|ltj]bg k]z ul/Psf] 5 .

	;+3Lotf sfof{Gjog kZrft\ tLg} tx -;+3, k|b]z / :yfgLo tx_ sf] ;/sf/sf] PsLs[t ?ksf] klxnf] 
k|ltj]bg -%^ cf}+ jflif{s k|ltj]bg, @)&%_hf/L ul/Psf] 5 .

	;DdfggLo /fi6«kltHo"sf] ;d'kl:yltdf sfof{nosf] %( cf}+ / ^) cf}+ jflif{sf]T;j ;df/f]x ;DkGg 
ul/Psf] 5 eg] sf7df8f}+df sfof{no ejg lgdf{0fsf nflu ;DdfggLo /fi6«kltHo"af6 ldlt 
@)&$÷)*÷!* ut] lznfGof; ePsf] ejgsf] aflx/L ;+/rgf lgdf{0f sfo{ ;DkGg eO{ xfn;Dd 
sl/a &) k|ltzt ef}lts k|ult ePsf] 5 . 

	n]vfk/LIf0fsf If]qdf ;xof]u ug{ tyf dxfn]vfk/LIfssf] ^ jif]{ sfo{of]hgfsf] sfof{Gjogsf nflu 
ljZj a}+ssf] ;xof]udf ?=$) s/f]8 vr{ ug]{ u/L dxfn]vfk/LIfssf] sfof{nosf] ;+:yfut ;'b[9Ls/0f 
cfof]hgf ldlt @)&% cfiff9 !# b]lv sfof{Gjogdf cfPsf] 5 eg] tLg jif{sf] cjlw /xg] pQm 
cfof]hgf cGtu{t d'Vo ¿kdf n]vfk/LIf0f dfgb08df ;d;fdlos ;'wf/ ug]{, n]vfk/LIf0fnfO{ 
yk k|efjsf/L / u'0f:t/Lo agfpg], sd{rf/Lsf] sfo{ Ifdtf clej[l4 ug]{, ;"rgf k|ljlw k|0ffnLdf 
cfwfl/t ljB'tLo n]vfk/LIf0f k4ltsf] k|j4{g ug]{, n]vfk/LIf0fdf gful/s ;xeflutfsf] clej[l4 
ug]{ nufotsf lqmofsnfkx¿ ;dfj]z ul/Psf] 5 .
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	;DdfggLo /fi6«kltHo", ;DdfggLo k|wfgdGqLHo", ;DdfggLo k|wfgGofowLzHo", ;+3Lo ;+;b k|ltlglw 
;efsf ;DdfggLo ;efd'vHo", /fli6«o ;efsf ;DdfggLo cWoIfHo" nufotsf kbflwsf/Lx¿;Fu 
5nkmn u/L k|fKt ;'emfj ;d]tnfO{ Wofg lbO{ n]vfk/LIf0fsf] of]hgf th'{df / sfof{Gjog ul/Psf] 5 .  

	;ft j6} k|b]zsf dfggLo k|b]z k|d'vHo"x¿, dfggLo d'VodGqL tyf dGqLHo"x¿, k|b]z;efsf dfggLo 
;efd'v / pk–;efd'vHo"x¿ tyf k|b]z ;efsf dfggLo ;b:oHo"x¿ nufot ;+3, k|b]z / :yfgLo 
txsf n]vfpQ/bfoL clws[t, sfof{no k|d'v tyf n]vf k|d'v, ;fj{hlgs ;+:yfgsf kbflwsf/L 
;d]t;Fu n]vfk/LIf0f / o;sf ljljw kIfdf 5nkmn ul/Psf] 5 eg] cfly{s jif{ @)&%÷&^ df 
ljleGg !% lhNnfdf #^ j6f cGt/lqmof sfo{qmd dfkm{t\ sl/a % xhf/ ;/f]sf/jfnf kbflwsf/LnfO{ 
n]vfk/LIf0fsf ljljw ljifodf hfgsf/L u/fpFb} k|ToIf 5nkmn ;d]t ul/Psf] 5 .    

	 dxfn]vfk/LIfssf] jflif{s k|ltj]bg;Fu ;DalGwt ljifo n]vfk/LIf0f, o;sf ljljw kIf / k|b]z 
;fj{hlgs n]vf ;ldltsf] e"ldsf ;DaGwdf k|To]s k|b]zsf ;fj{hlgs n]vf ;ldltsf ;efklt / 
cGo ;b:o;Fu lg/Gt/ 5nkmn tyf cGt/lqmof dfkm{t\ sfo{ If]qdf :ki6tf sfod ub}{ ;dGjofTds 
e"ldsf lgjf{x ug]{ / ;+j}wflgs lgsfo, n]vfk/LIf0f ;Nnfxsf/ ;ldlt, gful/s ;dfh tyf o; 
If]qdf lqmofzLn ;+:yfx¿;Fu ;xsfo{ ug]{ gLlt cjnDjg ul/Psf] 5 .  

	 leotgfdsf] xgf]O{df ePsf] Pl;ofnL ;jf]{Rr n]vfk/LIf0f ;+:yf -P;f];fO{_ sf] !$ cf}+ ;fwf/0f 
;efaf6 g]kfn ;g\ @)!* b]lv # jif{sf nflu uelg{ª af]8{sf] ;b:odf k'gM lgjf{lrt ePsf] 5 
/ cGo b]zsf ;jf]{Rr n]vfk/LIf0f ;+:yfx¿ tyf o; If]qdf lqmoflzn cGt/f{li6«o lgsfox¿;Fu 
låkIfLo ;DaGw sfod u/L cfk;L lxt / Ifdtf ljsf;sf sfo{df k|fyldstf lbOPsf] 5 .

	n]vfk/LIf0fsf] u'0f:t/ clej[l4 ug{ n]vfk/LIf0f of]hgf, sfof{Gjog tyf k|ltj]bgsf ljleGg 
r/0fdf 5nkmn / u'0f:t/ lgoGq0fsf ljlwx¿sf] cjnDag ug]{ sfo{df hf]8 lbO{Psf] 5 . 

	 g]kfn ;/sf/sf ;lrj, ljefuLo k|d'v / Ps ca{ eGbf a9L /sdsf] cfof]hgfsf] k|d'v h:tf] 
kbdf ljz]if lhDd]jf/L lb+bf dxfn]vfk/LIfssf] sfof{noaf6ljQLo hjfkmb]lxtf kfngf:t/ ;d]tsf] 
cfwf/ lng] k2lt sfof{Gjogdf cfPsf] 5 . 

	 lgsfout ¿kdf a]?h" l;h{gf ug]{ lhDd]jf/ n]vf pQ/bfoL clws[t / ;fj{hlgs ;+:yfgsf k|d'vnfO{ 
hjfkmb]xL agfpg lghsf] gfd / sfo{ cjlw ;lxtsf] k|ltj]bg ;fj{hlgs ul/Psf] 5 .

	n]vfk/LIf0f;Fu ;DalGwt ljifo, u'gf;f / cGo lqmofsnfkaf/] hfgsf/L u/fpg ;fj{hlgs ;+rf/ 
dfWodaf6 cfd gful/s ;dIf ;"rgf k|jfx tyf a'n]l6g k|sfzg, gful/s ;dfh;Fu ;xsfo{ / 
gful/s n]vfk/LIf0f tof/ ug]{ nufotsf sfo{ ul/Psf 5g\ .

	 o;sf] cnfjf n]vfk/LIf0f sfo{df k]zfut d"No–dfGotf, j:t'lgi7tf, ljZj;gLotf, k]zfut dof{bf 
/ Jofj;foLs sfo{ ;+:s[ltsf] cjnDag ub}{ sfof{nosf] cfGtl/s ;'wf/df ljz]if hf]8 lbO{Psf] 5 .

dxfn]vfk/LIfssf] %^ cf}+ jflif{s k|ltj]bg 
dfggLo dxfn]vfk/LIfsHo"af6 cfly{s jif{ @)&$÷&% sf] n]vfk/LIf0f ;DkGg u/L tof/ u/]sf] 

jflif{s k|ltj]bg @)&% r}q @( ut] g]kfnsf] ;+ljwfgsf] wf/f @($ cg';f/ ;DdfggLo /fi6«klt >LdtL 
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ljBfb]jL e08f/LHo" ;dIf k]z ug'{ eof] . pQm jflif{s k|ltj]bgdf ;dfj]z ePsf s]xL k|d'v tYof+sx¿ 
b]xfo adf]lhd 5g\ M

! cfly{s jif{ @)&$÷&% df n]vfk/Lk/LIff ul/Psf lgsfo / a]?h'                   
-?=s/f]8df_

n]vfk/LIf0f ul/Psf lgsfo ;+Vof /sd a]?h"
a]?h" 

k|ltzt
-s_	 ljQLo n]vfk/LIf0f

!=	 ;+3Lo ;/sf/L sfof{no 4841 20,08,84 1,06,34 5.29
@=	 k|b]z ;/sf/L sfof{no 68 2,62 19 7.25
#=	 :yfgLo tx 747 5,71,51 24,14 4.22
$=	 ;ldlt / cGo ;+:yf 

-lhNnf ;dGjo ;ldlt 
;d]t_

861 2,53,72 10,38 4.09

%=	 ;+ul7t ;+:yf 99 23,24,23 - -
-v_	 sfo{d"ns, ;"rgf k|ljlw / 
ljz]if n]vfk/LIf0f 

28 - - -

hDdf 6644 51,60,92 1,41,05 -

gf]6 M ;+ul7t ;+:yftkm{ a]?h"sf] nuft /fVg] Pj+ ;+k/LIf0f sfo{ ;DalGwt lgsfoaf6 x'g] ePsfn] 
c+s ;dfj]z ul/Psf] 5}g / sfof{d"ns n]vfk/LIf0f ul/Psf lgsfosf] n]vfk/LIf0fc+s / a]?h" 
ljQLo n]vfk/LIf0ftkm{ ;dfj]z ul/Psf] 5 .

@ a]?h'sf] juL{s/0f / t'ngfTsd ljj/0f
ljj/0f %^ cf}+ /sd 

-?= s/f]8df_
tLg jif{sf] k|ltj]bgdf ;dfj]za]?h'sf] t'ngfTds 

ljj/0f
%^ cf}+ -@)&%_ %% cf}+ -@)&$_ %$ cf}+ -@)&#_

c;'n ug'{kg{] #%$* @%=!% Ü !%=$& Ü $@=$* Ü
lgoldt ug'{kg{] %!^( #^=^% Ü $)=@( Ü #!=@* Ü
k]ZsL afFsL %#** #*=@) Ü ##=@$ Ü @^=@$ Ü

hDdf !$!)% !)) !)) !))
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# cfly{s jif{ @)&$÷&% ;Ddsf] sf/afxL u/L 6'Ëf] nufpg'kg]{ cBfjlws a]?h'
lgsfo /sd -?= s/f]8df_

;+3Lo ;/sf/L sfof{no tkm{ @*^))
k|b]z ;/sf/sf sfof{no tkm{ !(
lhNnf ;dGjo ;ldlt tyf cGo ;+:yf, ;ldlttkm{                  %%@(
:yfgLo txsf]                            #%((
n]vfk/LIf0f aSof}tf                             #$)
/fh:j jSof}tf @%@!#
Zff]wegf{ lng afFsL j}b]lzs cg'bfg @)&^
Zff]wegf{ lng afFsL j}b]lzs C0f     @&*$
hdfgt a;L lbPsf] C0f             @%

hDdf ^*#^^

ljQLo Joj:yfkg ;'wf/sf k|d'v If]qx¿
d'n'sL k|zf;gsf ;du| kIfdf ;'wf/ u/L ljQLo cg'zf;g, hjfkmb]lxtf / ;'zf;g clej[l4 u/L 
gful/sd}qL ;]jf k|jfx ug{ b]xfo adf]lhdsf ljifodf If]qut ;'wf/ ug'{kg]{ b]lvG5 . 

!= ah]6 tyf vr{ Joj:yfkg 
•	 ;a} k|sf/sf j}b]lzs ;xfotf ah]6df ;dfj]z ug{], 
•	 sfg'g ljkl/t /sdfGt/ / ;|f]t ;'lglZrttf kZrft\ vr{sf] pkof]u, 
•	 of]ubfgdf cfwfl/t lgj[lQe/0f Joj:yf sfof{Gjogdf Nofpg],
•	 ah]6 l;4fGt ljkl/t :yflkt / ;+rflnt sf]ifx¿nfO{ lgoGq0f u/L art /sd ;+lrt sf]if 

bflvnf ug]{,  

@= ljsf; lgdf{0f Joj:yfkg 
•	 7]Ssf Joj:yfkg k"j{sf r/0fnfO{ k|efjsf/L agfpg],  
•	 cfjlws of]hgf, ah]6 tyf sfo{qmd aLr tfnd]n ldnfpg],   
•	 slG6Gh];L vr{sf] dfkb08 agfpg],  
•	 /fli6«o k|fyldstf k|fKt cfof]hgfdf ;|f]tsf] ;'lglZrttf ug]{, 
•	 ljsf; cfof]hgfdf hUuf k|flKt ;DaGwdf b]lvPsf cj/f]wnfO{ lg/fs/0f ug{ sfg'gdf ;'wf/ 

ug]{,  
•	 ljsf; cfof]hgf sfof{Gjogdf b]lvPsf ;d:of lg/fs/0f ug]{, 
•	 glthfd"ns sfo{;Dkfbg ;"rssf] cfwf/df sfo{;Dkfbg d"Nof+sg u/L cfof]hgf k|d'vnfO{ 

lhDd]jf/ agfpg], 
•	 ;+3, k|b]z / :yfgLo txsf] clwsf/ If]qfg';f/sf] ljsf; sfo{qmdsf] lgwf{/0f Pj+ x:tfGt/0f 

ug]{, 
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#=  ;fj{hlgs vl/b Joj:yfkg 
•	 ;fj{hlgs lgdf{0fsf] u'0f:t/ k/LIf0f ug]{,  
•	 pkef]Qmf ;ldltaf6 ePsf] sfdsf] k"g/fjnf]sg u/L ;'wf/ ug]{,  
•	 ljB'tLo af]nkq ;DaGwL Joj:yfnfO{ clgjfo{ agfpg],  
•	 tf]lsPsf] ;dodf 7]Ssf ;DkGg gug]{ lgdf{0f Jofj;foLnfO{ sfnf] ;"rLdf /fVg], 
•	 7]Ssf Joj:yfkg, sfof{Gjog, sfo{tflnsf, Dofb yk, e]l/P;g, d"No ;dfof]hg, lgdf{0f sfo{sf] 

u'0f:t/ nufotfsf ljifodf b]lvPsf ;d:of lg/fs/0f ug{ Wofg lbg], 

$=  /fh:j k|zf;gdf ;'wf/ 
•	 Go"g aLhsLs/0fsf] l:yltnfO{ lgoGq0f ug]{,  
•	 ;a} k]zf tyf Jofj;fonfO{ s/sf] bfo/fdf Nofpg], 
•	 lglZrt /sd eGbf a9L z]o/, 3/hUuf tyf ;DklQ vl/b ubf{ s/ r'Qmf k|df0fkq k]z ug'{kg]{ 

Joj:yf nfu' ug]{,  eG;f/ d"Nof+sgnfO{ oyfy{k/s agfpg], 
•	 /fh:j 5'6sf] clen]v Pj+ 5'6sf sf/0f u'd]sf] /fh:j / ;f]sf] k|efj af/] ;+3Lo ;+;bnfO{ 

k|ltj]bg ug]{, 
•	 s/ ljjfbnfO{ ;dod} lg?k0f ug]{, 
•	 /fh:j aSof}tf s8fO{sf ;fy c;'nL ug]{,  
•	 ljB'tLo Jofkf/nfO{ s/sf] bfo/fdf Nofpg], 
•	 s/ k/LIf0fsf] u'0f:t/df clej[l4 ug]{, 

%=  ;fj{hlgs ;DklQsf] ;+/If0f 
•	 ;/sf/L :jfldTjdf /x]sf 3/ hUuf, ;jf/L ;fwg nufotsf ;DklQsf] cBfjlws nut /fvL 

To;sf] ;+/If0f, pkof]u / dd{t ;Def/ ug]{,  
•	 ;/sf/sf] z]o/ / C0fsf] Jojl:yt clen]v /fvL k|ltkmn tyf ;fjfF Jofh c;'nL ug]{,  
•	 vfgL pTvgg\, ljB't pTkfbgsf] cg'dlt, gjLs/0f Pj+ pTkfbg cg'udgsf] Joj:yfnfO{ 

k|efjsf/L agfpg],  
•	 ;fj{hlgs d7 dlGb/, b]jfno, u'Daf cfbLsf] e]6L3f6L Joj:yfkgdf ;'wf/ ug]{, 

^=  ;fj{hlgs ;]jf k|jfx 
•	 ;]jf dfkb08 lgwf{/0f, 6f]sg k|0ffnL, Psåf/ ;]jf k|0ffnL / x]Nk 8]S; k|0ffnL sfof{Gjogdf 

NofO{ ;]jf k|jfxdf ;'wf/ ug]{, 
•	 ;]jfu|fxLsf] ;do / nfut 36fpg ljB'tLo dfWodaf6 ;]jf k|jfx ug]{,  
•	 gful/s a8fkq cg';f/ ;]jf k|jfx gu/] ;]jfu|fxLnfO{ Ifltk"tL{ lbg] Joj:yf sfof{Gjogdf 

Nofpg],   
•	 u'gf;f] ;'g'jfO{ / ;fj{hlgs ;'g'jfO{ k|lqmofdf ;'wf/ u/L glthfd"vL agfpg], 
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&=  n]vf°g tyf k|ltj]bg k|0ffnL 
•	 ;+3, k|b]z / :yfgLo txdf ;fj{hlgs If]qsf] nflu g]kfn ;fj{hlgs If]q n]vfdfg k"0f{¿kdf 

nfu' ug]{,  
•	 n]vf;DaGwL ;ˆ6j]o/ k|of]udf  Nofpg' k"j{ dxfn]vfk/LIfssf] :jLs[lt lng],  
•	 ;+3, k|b]z tyf :yfgLo txsf] cfDbfgL / vr{ Plss[t k|ltj]bg x'g] Joj:yf ldnfpg], 
•	 n]vf / n]vf+sg ;DaGwL kmf/fdx¿ ;do ;fGble{s agfpg cfjZos kl/dfh{g ug]{, 

*=  cfGtl/s lgoGq0f÷n]vfk/LIf0f
•	 cfGtl/s lgoGq0f k|0ffnLnfO{ yk ;'b[9Ls/0f agfpg ljifout / If]qut lgoGq0f sfo{ljlw tof/ 

u/L nfu' ug]{,   
•	 If]qut cfrf/;+lxtf hf/L u/L ;f]sf] kfngfdf s8fO{ ug]{,  
•	 cfGtl/s n]vfk/LIf0fsf] k|efjsf/Ltf j[l4 ug]{ . 

(= :yfgLo txsf] ljQLo Joj:yfkg
•	 clwsf/sf] k|of]u tyf /fh:j ;+sng ;DaGwdf dfkb08 agfO{ Jojl:yt ug'{kg]{,  
•	 lgjf{lrt kbflwsf/L / sd{rf/L aLrsf] lhDd]jf/L / hjfkmb]lxtf :ki6 ug'{kg]{,  
•	 e'QmfgL s]Gb| gu/ jf ufFp sfo{kflnsfsf] sfof{nodf l;ldt ug]{ Joj:yf ldnfpg' kg]{,
•	 ah]6, gLlt tyf sfo{qmd / sfg'g lgdf{0fdf Ps?ktf, :yfgLo txsf kbflwsf/LnfO{ lbOg] 

;'ljwf nufotsf ljifonfO{ yk Jojl:yt ug{ dfkb08 lgwf{/0f Pj+ lgoGq0f / ;Gt'ng sfod 
ug]{ . 

•	 vr{df ldtJolotf / sfo{qmd sfof{Gjogdf bIftf Pj+ k|efjsfl/tf Nofpg], 

!)= lhDd]jf/L / hjfkmb]lxtf
•	 n]vfk/LIf0fsf] ;'emfj sfof{Gjog, a]?h' km5\of}{6 / ;f]sf] cg'udg ug]{, 
•	 sd{rf/L Pj+ kbflwsf/Ln] u/]sf] lg0f{odf hjfkmb]lxtf lng'kg]{ Joj:yf ;lxtsf] ljQLo 

pQ/bfloTj ;DaGwL sfg'gsf] th'{df ug'{kg]{,  
•	 ;fj{hlgs kbdf ljz]if lhDd]jf/L lb+bf ljutdf ;Dkfbg u/]sf] sfo{sf] ;d]t d"Nof+sg u/L 

sfo{;Dkfbg :t/ / ljQLo hjfkmb]lxtf kfngf u/]sf]nfO{ k|fyldstf lbg] .  
•	 ljQLo Joj:yfkg ;DaGwL sfg"g  
•	 ljQLo ;'zf;g sfod ug{ cfly{s sfo{ljlw P]g, @)%% df ;dofg's'n kl/dfh{g ug]{,   
•	 cfly{s ljj/0f tof/ ug]{ ;dofjlw sd ug]{, 
•	 ;fj{hlgs If]qdf lgoGqs / lgolGqt lgsfo tf]sL lhDd]jf/L / hjfkmb]lxtf ;'lglZrt ug]{, 
•	 ;fj{hlgs lgsfon] pknAw u/fpg] df]ljnfOh];g k]ZsLdf x'g ;Sg] b'?kof]u lgoGq0f ug{ 

cfjZos Joj:yf ldnfpg], 
•	 n]vfk/LIf0f ubf{ b]lvPsf ;+j]bgzLn ljifodf tTsfn k|ltj]bg lbg ;Sg] Joj:yf x'g] u/L 

sfg'gL ;'wf/ ug]{ . 
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•	 cToflws sd b/df af]nkq k]z ug{ lg?T;flxt ub}{ af]nkq d"Nof+sg ug]{ jt{dfg k2ltdf ;'wf/ 
ug]{, 

•	 7]Ssf ;Demf}tf cGTo ug{ ;lsg] Joj:yfnfO{ yk :ki6 / Jojxfl/s agfpg], 
•	 Pp6} lgdf{0f Joj;foLn] IfdtfeGbf w]/} sfd lnO{ ;dodf sfo{ ;DkGg gug]{ cj:yfnfO{ 

lg/fs/0f ug{ cfjZos Joj:yf ug]{, 
•	 ;fj{hlgs vl/b P]g, @)^# df ldn]dtf] / 7]Ssfsf] Kofs]lhË ;DaGwdf cfwf/, cj:yf / 

dfkb08 :ki6 gePsfn] ;f] ljifo :ki6 kfg'{kg]{ . 

!@ clGtd n]vfk/LIf0fsf] ;anLs/0f 
•	 k]zfut :jtGqtf / k|zf;lgs tyf ljQLo :jtGqtf k|Tofe"t ug{ sd{rf/L k|zf;g nufot ah]6 

tyf ef}lts ;|f]t ;fwgsf] kof{Kt pknAwtf x'g'kg]{, 
•	 n]vfk/LIf0f gLlt, dfgb08 / sfo{ljlwnfO{ cGt/f{li6«o c;n cEof; ;d]tsf] cfwf/df 

cBfjlws ug'{kg]{, 
•	 n]vfk/LIf0fdf k|fljlws ljz]if1x¿sf] ;+nUgtf a9fpg], ;"rgf k|ljlwsf] k|of]uaf6 n]vfk/LIf0f 

k|lqmof ;/n, ldtJooL / 5l/tf] agfpg],  
•	 :yfgLo txsf] n]vfk/LIf0f ug]{ u/L sfo{ If]qdf ePsf] la:tf/ cg'?k ;f+u7lgs ;+/rgf 

kl/dfh{g ug]{ . 

!#= ;+ul7t ;+:yfsf] n]vfk/LIf0f 
•	 ;+ul7t ;+:yf tyf ;ldltn] tf]s]sf] n]vfdfg adf]lhd ljQLo ljj/0f tof/ u/L ;dod} 

n]vfk/LIf0f u/fpg' kg]{, 
•	 ;+ul7t ;+:yf, k|lti7fg nufotdf sfo{sf/L k|d'v tyf lhDd]jf/ kbdf lgo'lQm ubf{ 

hjfkmb]lxtfsf] :t/ dfkg ug{ a]?h', clgoldttf, s/ r'Qmf h:tf ljifo d"Nof+sg ug]{,  
•	 ;+ul7t ;+:yfdf ;/sf/n] u/]sf] nufgLsf] t'ngfdf k|fKt k|ltkmn Go"g b]lvPsf] ;DaGwdf 

;ldIff u/L Joj:yfkg ;'wf/sf pko'Qm ljsNkx¿sf] cjnDag ug'{kg]{, 

!$= ;"rgf k|jfx Pj+ ;dGjo  
•	 ljQLo Joj:yfkg;Fu ;/f]sf/ /fVg] ;+j}wflgs, ;/sf/L tyf lgodgsf/L lgsfo aLr ;"rgf 

cfbfg k|bfg ug]{ ;+oGqsf] ljsf; ug]{ . 

!%= ;fj{hlgs n]vf ;ldltsf] lg0f{o  
•	 dxfn]vfk/LIfssf] k|ltj]bg ;fj{hlgs n]vf ;ldltdf ;dod} 5nkmn ug]{, ;ldltsf] lg0f{o / 

lgb]{zg sfof{Gjogsf] cg'udgnfO{ k|efjsf/L agfpg] . 

cGTodf dxfn]vfk/LIfsnfO{ tf]lsPsf] ;+j}wflgs tyf sfg"gL lhDd]jf/L k"/f ub}{ d'n'sdf ljQLo 
hjfkmb]lxtf / cfly{s cg'zf;g sfod ug{ sfof{nosf] PSnf] k|of; dfq kof{Kt x'b+}g . To;}n] o; sfo{df 
;+3Lo ;+;b, ;+j}wflgs lgsfo, g]kfn ;/sf/sf lgsfo, k|b]z tyf :yfgLo ;/sf/, ;fj{hlgs ;+:yf, 
ljsf; ;fe]mbf/, gful/s ;dfh, ;~rf/sdL{, cfd gful/s nufot ;/f]sf/jfnf ;a}sf] ;femf bfloTj, 
e"ldsf / ;xof]usf] cfjZostf /xG5 . 
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s[i0fdl0f k/fh'nL*

ljifo k|j]z
clxn]sf] cfw'lgs /fHo Joj:yfdf ljQsf] eGbf klg To;sf] Joj:yfkg kIf al9 hl6n x'Fb} uPsf] 
b]lvG5 . ;fwf/0f kl/af/s} s'/f ubf{ klg o]gs]g JolQm laz]ifn] >f]t h'6fPs} x'G5 . Tof] >f]tnfO{ s;/L 
a'l4dQf k"j{s kl/rfng ul/G5 eGg] d'Vo ljifo x'Fbf] /x]5 . sltdo ;Lldt ;fwg >f]t ePsf d'n'sx¿n] 
klg pko'Qm ljQLo Joj:yfkgsf] dfWodaf6 w]/} lasf; u/]sf x'Fbf /x]5g\ . ;Lldt >f]t eP klg To;sf] 
a'l4dQf k"j{s kl/rfng ul/G5 / r'xfj6 x'g kfp+b}g eg] pRrtd pknlAw k|fKt x'g ;Sb5 .

at{dfg ca:yfsf] cfsng ug]{ xf] eg] cfh ljZjg} Ps kl/jf/ h:tf] eO{;s]sf] 5 . Ps kl/jf/n] csf]{ 
kl/jf/nfO{ h;/L ;xof]u k'¥ofO{ cfPsf] x'G5 , To;/Lg} Ps b]zn] csf]{ b]znfO{ cfly{s, ef}lts, ljQLo 
nufot ljleGg If]qdf ;xof]u k'¥ofPs} 5g\ . o;/L >f]tsf] pknAwtf x'Fbf x'Fb} klg lsg d'n'ssf] lasf; 
x'g ;Sb}g eGg] cx+ k|Zg xfdLx¿ lar v8f ePsf] 5 . d'Vo ;d:of eg]sf] >f]t kl/rfng} xf] .

ljZjsf clwsf+z cljsl;t d'n'sx¿sf] cWoog ubf{ klg ltgLx¿sf] lasf; x'g g;Sg'df >f]t 
d'Vosf/0f /x]g5 . ljleGg b]zx¿ / cGt/f{li6«o ;+3 ;++:yfx¿af6 >f]t h'6L /x]s} ca:yfdf klg lasf; 
ePsf] b]lvb}g . >f]t kl/rfngdf cfpg] d'Vo ca/f]w eg]sf bIf hgzlQmsf] cefj, pko'Qm gLlt lgdf{0fsf] 
th'{df gx'g' , k|efjsf/L sfg"g gx'g' , c:yL/ /fhgLlt, e|i6frf/sf] Aofkstf, g}lts d"No dfGotfsf] cefa 
cflbg} x'g\ . logLx¿df ;'wf/ x'g ;Sof] eg] lgZrog} ljQLo >f]t kl/rfng k|efjsf/L x'g uO{ k"j{ lgw{fl/t 
pknlAw k|fKt ug{ ;lsg]5 .

g]kfnfsf] ;Gbe{df x]g]{ xf] eg] klg g]kfndf ljQLo >f]tsf] Tolt cefa b]lvb}g . xfd|f l5d]sL ldq /fi6« b]z 
ef/t, rLg nufot ljb]zL b]zx¿ / cGt/f{li6«o ;+3 ;+:yfx¿af6 cfly{s ;xof]u ljleGg ?kaf6 pknAw 
eO{g} /x]sf] 5 . ;fy} cfkm\g} cfGtl/s /fh:jaf6 klg /sd ;+sng eO{g} /x]sf] 5 . o;/L ;+slnt ePsf] 
>f]tnfO{ xfdLn] s;/L vr{ u/]sf 5f}+ / ug{ ;s]sf 5}gf}+ To; tkm{ xfd|f] Wofg cfs[i6 x'g' kg]{ b]lvG5 . laut 
jif{sf ljQLo ljj/0faf6 yfxf kfpg ;lsG5 sL ljwflosfn] :jLs[t u/]sf] ah]6 k"0f{ ?kn] vr{ ePsf] 
kfO{b}g . rfn' cf=a=)&% . )&^ sf] cf+s8fnfO{ x]bf{ klg rfn' ah]6sf] /sd vr{ x'g ;s]sf] ePklg 

:yfgLo txdf ljQLo >f]t kl/rfng M  
;d:of / ;dfwfg

* k"j{ pk ;lrj -n]vf_
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k'FhLut tkm{sf]  ah]6 %) Ü dfq vr{ ePsf] 5 . c;f/] lasf;] vr{sf] cf+sng ubf{ klg d':sLnn] &) 
Ü vr{ x'g ;Sg] ljleGg cWoogx¿n] b]vfPsf 5g\ . ct M ;d:of oxf+ b]lvG5 , ljQLo >f]tsf] eGbf klg 
To;sf] Joj:yfkg Pjd\ kl/rfngsf] /x]5 .

of] k+lQmsf/n] s]xL :yfgLo txx¿sf] ljQLo Joj:yfkgsf] cWoog ug]{ ca;/ kfPsf] lyof] . cWoogsf] 
s|ddf clwsf+z :yfgLotxx¿sf] ljQLo Joj:yfkg Tolt Jojl:yt ePsf] b]lvPg . >f]tsf] pknAwtf 
x'Fbf x'Fb} klg kl/rfng ug{ g;s]sf] y'k|} pbfx/0f b]lvPsf lyP . s]xL sfof{nox¿df eg] tna, eQf h:tf 
b}lgs sfo{;+ngsf nflu ge} gx'g] sfdsf] nflu cfGtl/s cfoaf6 sfo{ ;~rfng u/]sf] klg kfO{Psf] 
lyof] . ;zt{ cg'bfgdf cfpg' kg]{ ah]6 gcfPsf] sf/0faf6 cfGtl/s cfoaf6 vr{ ug'{ kg]{ afWotf >[hgf 
ePsf] /x]5 .  o;/L ljQLo >f]tsf] pko'Qm  lsl;dn] kl/rfng x'g g;s]sf] sf/0faf6 :yfgLo txx¿n] k"j{ 
lgwf{l/t pknlAw xfl;n ug{ g;s]sf] cWoogaf6 b]lvPsf] lyof] .

>f]tnfO{ w]/} lsl;daf6 cYof{pg ;lsG5 . h:tf] gjLs/0f ug{ ;lsg] >f]t / gjLs/0f ug{ g;lsg] >f]t . 
e"ld, >d / k'FhLnfO{ klg >f]tsf] ¿kdf lng ;lsG5 . To:t} u/L kfgL , xfjf, vfgL klg zlQmsf >f]tg} x'g\ . 
logLx¿ ;a}n] pTkfbg / pTkfbsTj a9fpg ;xof]u k'¥ofPsf x'G5g\ . ljleGgf lsl;dsf >f]t eP klg xfdL 
o; cfn]vdf pNn]v ug{ vf]h]sf] >f]t eg]sf] :yfgLo txsf] ;/sf/df x'g] >f]t xf] . cyf{t, ;+u7g lasf; 
tyf e"O{+ dfG5]sf] rf}tlkm{ lasf;sf] nflu cfaZos x'g] >f]t h:tf] cfly{s, ef}lts, dfgaLo, ;]jf tyf 
j:t' / ljQLo >f]tx¿ g} x'g\ . oL >f]tx¿ ;a}sf] :yfgLo txsf] lasf;df dxŒjk"0f{ e"ldsf /xg] ePklg oxf+ 
pNn]v ug{ vf]lhPsf] >f]t eg]sf] ljQLog} xf] . ljQLo >f]t o:tf] >f]t /x]5 h'g >f]t dflg;sf] d'6' ;/x 
dflgPsf] 5 . dflg;df d'6' ePg eg] h;/L af+Rg ;+ej x'Fb}g , To;/Lg} s'g} klg ;+u7gdf ljQLo ;fwg ePg 
eg] Tof] ;+u7gn] k"j{ lgwf{l/t pknlAw k|fKt ug{ ;s]sf] x'Fb}g . o;sf] csf]{ kf6f] eg]sf] pknAw >f]tsf] 
kl/rfng ug{ ;Sg' klg xf] . >f]t dfq eP/ klg s]xL x'Fb}g . kl/rfng ug{ ;lsPg eg] lgZs[o ¿kdf /x]sf] 
ljQLo >f]tsf] s'g} cy{ / pkfb]otf x'Fb}g . 

of] cfn]v d'nt M :yfgLosf] txsf] >f]t ;+sng eGbf klg >f]t kl/rfngdf s]Gb|Lt /x]sf] 5 . ;fy} :yfgLo 
tx eGgfn] ufpFkflnsf / gu/kflnsfnfO{ lnO{Psf] 5 . logLx¿nfO{g} s]Gb|laGb' agfO{ cfn]v tof/ ul/Psf] 
x'Fbf ;f]xL adf]lhd kf7sx¿n] a'lemlbg' x'g cg'/f]w ub{5' / cfGtl/s tyf afXo >f]tsf] ljifodf ePsf 
Joj:yf ;DaGwdf tn s]xL pNn]v ul/Psf] 5 .

;+j}wflgs Joj:yf
g]kfnsf] ;+ljwfgsf] efu $ cGtu{t /fHosf cy{ gLltdf /fli6«o cy{tGqnfO{ ;'b[9 ug]{ elgPsf] 5 . o;sf] 
nflu pknAw ;fwg / >f]tsf] clwstd kl/rfng u/L cfly{s ;d[l4 xfl;n ug]{ . ;fy} cfly{s If]qsf 
;a} ultlalwdf :jR5tf, hafkmb]xL / k|lt:kwf{ sfod u/L kl/rfng ug]{ . o; k|sf/ n] >f]tsf] kl/rfng 
u/L k|fKt ePsf] pknlAwnfO{ Gofof]lrt lat/0f ug]{ egL pNn]v ePsf] 5 . o;af6 s] k|i6 x'g cfp+5 eg] 
pknAw >f]tsf] Jojl:yt lsl;daf6 kl/rfng u/Lg' kb{5 eGg] g} xf] . ;fy} ljQLo >f]t sxf+af6 pb\ud 
x'G5 eGg] ;DaGwdf klg ;+ljwfgsf]  cfly{s k|0ffnLsf] efu–!) sf] wf/f  !!%=df sfg"g adf]lhd afx]s 
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s'g} s/ nufOg] / p7fOg]  5}g . ;fy} ;+3Lo sfg"g adf]lhd afx]s g]kfn ;/sf/n] s'g} C0f lng] / hdfgt 
lbg] 5}g egL k|i6 ;+a}wflgs Joj:yf ePsf] 5 . o;/L ;+a}wflgs Joj:yf x]bf{ s/ nufpg, p7fpg, C0f 
lng / hdfgt lbg sfg"g cGtu{t /x]/ dfq ug{ ;lsg] ca:yf /x]sf] 5 .

sfg"gL Joj:yf
:yfgLo txnfO{ Jojl:yt ug]{ csf]{ sfg"g eg]sf] :yfgLo ;/sf/ ;~rfng P]g, @)&$ xf] . o; P]gnfO{ 
cWoog ubf{ klg sfg"g adf]lhd afx]s ufpFkflnsf tyf gu/kflnsfx¿n] cfk\mgf] clwsf/ If]q leq s'g} 
s/ nufpg, p7fpg / C0f lng kfO{g] 5}g eGg] pNn]v ePaf6 klg ljQLo >f]tsf] Joj:yfkgnfO{ dxŒj 
lbO{Psf] kfO{G5 . P]gsf] k|fawfg adf]lhd :yfgLo txx¿n]  ljQLo clwsf/ If]q cGtu{t p7fpg kfpg ;Sg] 
s/x¿ lgDg adf]lhd pNn]v ul/Psf] 5 .
l	 Plss[t ;DklQ s/ / 3/ hUuf s/ — ufpFkflnsf tyf gu/kfnLsfx¿n] cfkm\gf] If]q leq Plss[t 

tyf ;DklQ s/ / 3/ hUuf s/ nufpg / p7fpg kfp+5g\ . Plss[t ;DklQ s/ eGgfn] s'g} JolQmsf] 
:jfldTjdf /x]sf] ;Dk"0f{ 3/ / hUufsf] Plss[t ¿kdf lx;fa u/L nufO{g] ;DklQ s/ xf] .

l 	 e"lds/ -dfnkf]t_ — ufpFkflnsf tyf gu/kflnsfn] cfkm\gf] If]q leqsf] hUufdf hUufsf] pkof]usf] 
cfwf/df e"lds/ -dfnkf]t_ nufpg ;lsg] Joj:yf 5 .

l   	 3/hUuf axfn s/ —s'g} JolQm tyf ;+:yfn] ejg, 3/, k;n,Uof/]h, uf]bfd, 6x/f,5Kk/, sf/vfgf 
hUuf jf kf]v/L axfndf lbPsf] ePdf ufpFkflnsf jf gu/kflnsfx¿n] 3/ hUuf afxfn s/ nufpg 
;Sg] Joj:yf 5 .

l  	 Joj;fo s/ — ufpFkflnsf tyf gu/kflnsfn] cfkm\gf] If]q leq kg]]{ Aofkf/, Joj;fo, nufgL / 
cfly{s sf/f]jf/df Joj;fo s/ nufpg ;Sb5g\ .

l  	 dfly pNn]v ul/Psf s/x¿sf] cltl/Qm ufpF tyf gu/kflnsfn] axfn la6f}/L z'Ns, kfls{ª\ z'Ns, 
hl8a'6L, sjf8L / hLjhGt' ;DaGwL s/, ;]jf z'Ns nufpg kfp+5g\ .

ufpFkflnsf jf gu/kflnsfdf /fh:j;DaGwL k/fdz{sf] nflu :yfgLo /fh:j k/fdz{ ;ldlt /xg] Joj:yf 
:yfgLo ;/sf/ ;~rfng P]g, @)&$ sf] bkmf ^% df Joj:yf ePsf] b]lvG5 .

:yfgLo /fh:j k/fdz{ ;ldlt
oL dfly pNn]lvt s/x¿ kflnsfx¿n] nufpg kfP klg nufpg' k"j{  ;f] sf] cWoog cg';Gwfg u/L 
k|ltj]bg k]z ug{ Pp6f :yfgLo /fh:j k/dz{ ;ldltsf] u7g ug'{ kb{5 . ;f] ;ldltdf kflnsfsf] pkfWoIf 
jf pk k|d'v ;+of]hs, k|d'v k|zf;sLo clws[t, sfo{kflnsfsf ;b:ox¿ dWo]af6 Ps hgf dlxnf 
;lxt @ hgf, lghL If]qsf] pBf]u afl0fHo;DaGwL dfGotf k|fKt ;+:yfsf] ufpF jf gu/ txsf] cWoIf 
jf lghn] tf]s]sf] k|ltlglw ;b:o / sfo{kflnsfsf] /fh:j zfvfsf] k|d'v ;b:o ;lra /xg] 5g\ . 
;ldltsf] k|ltj]bgsf] cfwf/df ufpF ;ef tyf gu/ ;efaf6 kfl/t u/L s/ nufpg ;Sg] sfg"gL Joj:yf 5 . 
ufpFkflnsf tyf gu/kflnsfn] :jO{R5fn] s'g} klg k|sf/sf] s/ tyf ;]af z'Ns nufpg kfO{b}g . hgtfn] 
cg'df]bg gu/]sf] /fh:j ;DaGwL gLltsf] s'g} cf}lrTo tyf  sfg"gL a}wtf  x'Fb}g .

hgtfaf6 p7fO{g] s/ Gofo ;+ut x'g ;sf];\ / /fh:j k/fdz{ ;ldltn] hyfefla cfkm" v';Lsf] k|ltj]bg lbg 



/fh:j÷ Rajaswa170

g;sf]; eGg] pb]b]Zon] of] ;ldltnfO{ lglZrt Dof08]6 lbOPsf] 5 . ;ldltsf] sfd, st{Jo / clwsf/ lgDg 
adf]lhd sfg"gn]g} Joj:yf u/]sf] 5 M—

/fh:j ;DaGwL gLlt tyf sfg"gsf] th'{df, ;+zf]wg, kl/dfh{g /  cfaZos k/fdz{ k|bfg ug]{, /fh:jsf] 
>f]t, bfo/f / b/ ;d]t ljZn]if0f u/L /fh:jsf] cg'dfg ug]{,  cfGtl/s cfosf] ljZn]if0f / cg'dfg ug]{ , s/ 
gLltsf] ;DaGwdf k/fdz{ lbg], s/ /fh:j, u}/s/ /fh:j, ;]af z'Ns, b:t'/ cflbsf] b/ ;DaGwdf k/fdz{ 
lbg]  / /fh:j k|zf;g ;'wf/sf] nflu cGo cfaZos k/fdz{ lbg] h:tf dxŒjk"0f{ sfo{ lbO{Psf] kfO{G5 . 
o; k|sf/ ul/Psf] sfg"gL Joj:yfn] lgZrog} :yfgLo kfnLsfx¿sf] ljQLo >f]tsf] ;+sng / kl/rfngdf 
k|efjsf/Ltf cfpg] 5 .

>f]t cg'dfg tyf ah]6 ;Ldf lgwf{/0f ;ldlt
>f]t cg'dfg tyf ah]6 ;Ldf lgwf{/0f ug]{ ;DaGwdf :yfgLo ;/sf/ :f~rfng P]g, @)&$ sf] bkmf ^^ df 
>f]t cg'dfg tyf ah]6 ;Ldf lgwf{/0f ;ldltsf] Joj:yf ePsf] b]lvG5 . ufpFkflnsf tyf gu/kflnsfdf 
k|fKt x'g] cfGtl/s cfo, /fh:j afF8kmfF8 k|fKt x'g] /sd, cg'bfg, C0f / cGo cfosf] k|If]k0f / ;f]sf] 
;Gt'lnt lat/0fsf] vfsf tyf ah]6 ;Ldf lgwf{/0f ug{ sf] nflu o; ;ldltsf] Joj:yf ePsf] 5 . ;ldltdf 
;DalGwt kflnsfsf cWoIf jf k|d'v ;+of]hs, pkfWoIf jf pkk|d'v ;b:o ,sfo{kflnsfsf ;b:ox¿ 
dWo]af6 cWoIf jf k|d'vn] tf]s]sf] rf/ hgf ;b:o / k|d'v k|zf;sLo clws[t ;b:o ;lra /xg] u/L & 
hgsf] Ps ;ldlt /xg] Joj:yf 5 . o; ;ldltn] cfGtl/s cfo, /fh:j af+8kmf6af6 k|fKt x'g] cfo, g]kfn 
;/sf/ tyf k|b]z ;/sf/af6 k|fKt x'g] ljQLo x:tfGt/0f , cfGtl/s C0f tyf cGo cfosf] k|If]k0f ug]{ , 
k|If]lkt >f]t / ;fwgsf] ;Gt'lnt lat/0fsf] vfsf to ug]{, >f]t cg'dfgsf] cfwf/df ah]6sf] s'n ;Ldf 
lgwf{/0f ug]{, ljifo If]qut ah]6sf] ;Ldf lgwf{/0f ug]{, ah]6 tyf sfo{s|dsf] k|fyldlss/0fsf cfwf/ tof/ 
ug]{, ah]6 th'{df ;DaGwL dfu{ bz{g to ug]{ /  >f]t cg'dfg tyf ah]6 ;Ldf lgwf{/0f ;DaGwdf :yfgLo 
txsf] cfaZostf / lg0f{o adf]lhdsf cGo sfo{x¿ ug]{ pNn]v ePsf 5g\ .

:yfgLo txdf ljQLo >f]t kl/rfndf dfly pNn]lvt :yfgLo /fh:j k/fdz{ ;ldlt / >f]t cg'dfg tyf 
ah]6 ;Ldf lgwf{/0f ;ldlt sf] 7"nf] e"ldsf /x]sf] x'G5 . /fh:j k/fdz{ ;ldltn]  kflnsfdf k|fKt x'g] 
cfGtl/s cfo tkm{ sf /fh:jsf >f]t, bfo/f / b/x¿sf] ljZn]if0f tyf cg'dfg u/L k|ltj]bg k]z ub{5 eg] 
;f]sf] cfwf/df >f]t cg'dfg tyf ah]6 ;Ldf lgwf{/0f ;ldltn] ;du|df ah]6sf] cg'dfgsf] vfsf tof/ 
ug]{ sfo{ u/]sf] x'G5 . of] ;ldltn] cfGtl/s cfosf] cltl/Qm kflnsfdf k|fKt x'g] cg'bfg, C0f / cGo 
cfosf] ;d]t k|If]k0f u/L cfufdL cfly{s jif{sf] nflu s'n ah]6 cg'dfg tof/ ub{5 . oL b'O{ ;ldltx¿n] 
k]z u/]sf k|ltj]bgaf6 ljQLo >f]tx¿sf] klxrfg , ljZn]if0f , cg'dfg / kl/rfng x'g] x'Fbf kflnsfx¿sf] 
ljQLo Joj:yfkgdf logLx¿sf] 7"nf] ;xof]u k'Ug uPsf] b]lvG5 .

/fli6«o k|fs[lts >f]t tyf ljQ cfof]u
;+3, k|b]z / :yfgLo txdf >f]t kl/rfng ug]{ ;DaGwdf /fli6«o k|fs[lts >f]t tyf ljQ cfof]usf] e"ldsf 
dxŒjk"0f{ /x]sf] 5 . ltg} txdf >f]t k7fpgsf] nflu of] cfof]usf] l;kmfl/z cfaZos kg]{ x'G5 . cfof]un] 
uxg cWoog u/]/ dfq >f]t kl/rfngsf] l;kmfl/; u/]sf] x'G5 . xfn} dfq cfof]un] :yfgLo txn] cf=a= 
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@)&^.)&& sf] nflu s'n cfGtl/s cfosf] !) k|ltzt ;Dd cfGtl/s C0f p7fpg ;Sg] u/L ;Ldf 
lgwf{/0f u/]sf] 5 . cfGtl/s cfo cGtu{t :yfgLo txsf] cfkm\g} cfo / ;+3Lo ;/sf/af6 k|fKt x'g] /fh:j 
afF8kmfF8sf] /sd klg kb{5 .

kflnsfx¿df ljQLo >f]t kl/rfngdf b]lvPsf ;d:of / ;dfwfg
!_ 	 of] k+lQmfsf/n] s]xL kflnsfx¿df ljQLo >f]t kl/rfngsf] cWoog ug]{ l;n;lnfdf g]kfn ;/sf/n] 

:yfgLo tx, k|b]z / ;+3df ;d]t nfu' x'g] u/L /fh:j / vr{ zLif{ssf] juL{s/0f / AofVof, @)&$ 
nfu' u/L cfPsf] 5 . s]xL kflnsfx¿n] of] juL{s/0f cg';f/ cfo ;+sng / n]vf+sg u/]sf] b]lvPg . 
s'g} kflnsfn] of] adf]lhd n]vf+sg ug]{ s;}n] k'/fg} adf]lhd clen]v /fVg] x'Fbf Ps?ktf b]lvg 
cfPg . o;af6 s]Gb|Lo ljj/0fdf b]lvg] cf+s8f ljZjflznf gx'g] x'Fbf gLlt lgdf{0f tyf of]hgf th'{df 
ug]{ sfo{df ;d]t Aoawfg pTkGg x'g ;Sb5 . ctMg]kfn ;/sf/n] nfu' u/]sf] /fh:jsf] juL{s/0f / 
vr{sf] AofVofnfO{ clgafo{ ¿kdf nfu' u/]sf] ca:yfdf s]Gb|Lo ljj/0f e/kbf]{ / ljZjflznf] x'g 
hfg]5 . ;fy} ah]6 tyf gLlt lgdf{0f / of]hgf th'{df ug{ ;d]t ;xof]u k'Ug hfg]5 .

@_ 	 ufpFkflnsf tyf gu/kflnsfx¿nfO{ sfg"gn]g} s]xL ljQLo clwsf/ If]q tf]lslbPsf] 5 . h;df 
PsLs[t ;DklQ s/ / 3/ hUuf s/, e"lds/, 3/hUuf axfn s/, Joj;fo s/, axfn la6f}/L s/ 
nufot ljleGg s/ tyf ljleGg z'Ns nufpg kfpg ;Sg] Joj:yf 5 . t/ h;/L eP klg / hlt ;Sof] 
al9 /fh:j c;'nL u/L alnof] 9's'6L agfO{ ;'lawf lng] k|a[lQ hgk|ltlglwdf a9\g uPsf] u'gf;f] 
hg;fwf/0fdf cfPsf] 5 . o;sf] lg/fs/0fsf] nflu ;+3Lo ;/sf/af6 Ps 5'6\6} dfkb08 lgwf{/0f u/L 
/fh:jsf b/x¿df Ps?ktf sfod u/Lg' kb{5 . o;/L dgkl/ lsl;d n] nufpFb} cfPsf] s/ tyf ;]jf 
z'Ns pk/ lgoGq0f u/Lg' kb{5 .

#_ 	 /fh:j k/fdz{ ;ldltsf] sfd, st{Jo, clwsf/df /fh:jsf >f]t, bfo/f /  b/sf] ljZn]if0f ug]{ / 
k/fdz{ lbg], cfGtl/s cfosf] ljZn]if0f ug]{, s/, u}/ s/, z'Ns, b:t'/ cflbsf] ;DaGwdf cfaZos 
k/fdz{ lbg] h:tf dxŒjk"0f{ sfd lbO{Psf] ePklg tL k|efjsf/L x'g ;s]sf 5}gg\ . o;sf] nflu 
/fh:j k/fdz{ ;ldltsf] la1tf / Ifdtfsf] lasf; u/Lg' kb{5 . xfn ePsf] xr'jf Pjd\ sd{sf08Lo 
kl/kf6Lsf] cGTo u/Lg' kb{5 . :yfgLo /fh:j k/fdz{ ;ldltn] s'g} cWoog, cg';Gwfg tyf ljZn]if0f 
lagfg} /fh:jsf b/, bfo/f / If]q sfod u/]sf] kfO{G5 .

$_	 ljQLo >f]tsf] cg'dfg tyf kl/rfng ug]{ ;DaGwdf >f]t cg'dfg tyf ah]6 ;Ldf lgwf{/0f ;ldltsf] 
dxŒjk"0f{ e"ldsf /x]sf] x'G5 . kflnsfx¿df k|fKt x'g] cfGtl/s cfo, /fh:jafF8kmfF8af6 k|fKt x'g] 
/sd, cg'bfg, C0f / cGo cfosf] k|If]k0f tyf ;Gt'lnt lat/0fsf] vfsf tof/ ug]{ o; ;ldltsf] 
d'Vo sfo{ ePklg of] sfd Ps lsl;dsf] sd{sf08Lo h:tf] b]lvPsf] 5 . ljleGg tYof+sx¿sf] 
cWoog tyf ljZn]if0f u/L s'n cfo lgwf{/0f u/L ;Gt'lnt k|sf/n] >f]t kl/rfng x'g ;s]sf] 5}g . 
cg'bfg, /fh:j af+8kmf+8, C0f / cGo cfoaf6 k|fKt x'g] cg'dflgt /sd ah]6df ;dfa]z ePklg 
k|If]k0f ul/Psf] t'ngfdf lgs}g} km/s kg]{ u/]sf] b]lvg cfp+5 . kmn:j?k sfo{s|d / >f]tdf ;Gt'ng 
sfod ePsf] b]lvb}g . o; k|sf/n] >f]t cg'dfg / kl/rfngdf ;d:of ;[hgf x'g uPsf] 5 . o;sf] 
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nflu >f]t cg'dfg ubf{sf] ca:yfdfg} oyfy{tfsf] lgs6 x'g] u/L ug'{ kg]{ / kl/rfng ubf{ klg s'g 
sfo{s|ddf s'g s'g >f]taf6 slt /sd kl/rfng ug]{ xf] klxn]g} Plsg u/Lg' kb{5 . clxn]sf] ca:yf 
x]bf{ st} ah]6sf] cefj 5 eg] st} /sd lgZs[o ePsf] klg b]lvPsf] 5 . s]xL kflnsfdf t >f]t 
cg'dfg tyf ah]6 ;Ldf lgwf{/0f ;ldltsf] lg0f{o ;d]t pknAw x'g ;s]g . ctM o;df ;'wf/sf] 
vfFrf] b]lvPsf] 5 .

%_ 	 s]Gb| ;/sf/ / k|b]z ;sf/n] pknAw u/fpg] eGfL  ah]6df ;dfa]z ul/Psf /sd klg pknAw gx'Fbf 
:jLs[t sfo{s|ddf ca/f]w k'Ug uPsf y'k|} pbfx/0fx¿ b]lvPsf 5g\ . o;/L :jLs[t sfo{s|ddf ;d]t 
ah]6sf] cefj x'g uO{ >f]t kl/rfng x'g ;s]sf] 5}g . tf]lsPsf] cg'bfg /sd gk7fpg]df d'Vot 
k|b]z ;/sf/ g} b]lvPsf 5g\ . s] slt >f]t pknAw u/fpg ;lsg] xf] Plsg u/]/ dfq kflnsfx¿nfO{ 
hfgsf/L u/fpg' pko'Qm x'g]5 .

^_ 	 :yfgLo txdf >f]t kl/rfng ug]{ ;DaGwdf cfGtl/s cfosf] dxŒjk"0f{ e"ldsf /x]sf] x'G5 . cfGtl/s 
cfo eg]sf] kflnsf cfkm}n] cfo cfh{g ug]{ x'Fbf s'g s'g >f]tdf slt s/ tyf z'Ns nufpg] / s'g 
s'g sfo{s|ddf pQm cfDbfgL kl/rfng ug]{ af/] klg Plsg ug{ ;xh x'g hfG5 . cfGtl/s cfo lbuf] 
/ e/kbf]{ x'g] x'Fbf >f]t kl/rfng tyf sfo{s|d ;~rfng ug{ ;lhnf] x'g hfG5 .

	 t/, kflnsfx¿n] cfGtl/s cfonfO{ Tolt k|efjsf/L agfpg ;ls /x]sf 5}gg\ .  cfkm\gf] If]q leq 
cfGtl/s cfosf >f]taf6 s] slt /sd Kf|fKt x'G5 / slt /sd c;'n ug{ afFsL 5 eGg] clen]v 
gePsf] sf/0fn] ubf{ klg cfGtl/s cfo k|efjsf/L x'g ;s]sf] 5}g . kflnsfx¿n] ljleGg s/ tyf 
;]af z'Nsx¿sf] clen]vnfO{ cBfalws agfp+b} hfg] / tbg'?k c;'nL sfo{nfO{ k|fyldstf lbg' 
kb{5 .

&_ 	 cfof]hgf th'{df tyf sfof{Gjog  ug]{ sfo{df clwsf+z :yfgLo txdf k|fljlws ;Lk tyf Ifdtfsf] 
cefasf] sf/0fn] ubf{ klg ;+rflnt sfo{s|dx¿n] cfzfltt k|ltkmn lbg ;s]sf 5}gg\ . cfly{s tyf 
k|fljlws ?kn] ;+ea ePsf  sfo{s|ddf dfq ;|f]t kl/rfng ug{ pko'Qm x'g]5 .

*_ 	 :jLs[t sfo{s|dsf] nflu lalgof]lht ah]6 h;/L klg vr{ ug'{ kb{5 eGg] dfgl;stf :yfgLo txdf 
/x]sf] kfO{G5 . nufgL ul/Psf] ljQLo ;|f]tn] s] s:tf] nfe÷xfgL tyf pknlAw Nofp+5 eGg] tkm{ 
cWoog gx'g] x'Fbf ljQLo ;|f]t kl/rfng pknlAwd"ns ePsf] b]lvb}g . ;fy} pTkfbg tyf glthf 
d'vL sfo{df ljQLo ;|f]t kl/rfng ug'{ eGbf lat/0fd'vL sfo{s|ddf ljQLo ;|f]t kl/rfng ug{ :yfgLo 
lgsfox¿ pBt\ ePsf b]lvG5g\ . o;sf] nflu lat/0fd'vL sfo{s|d eGbf hgtfnfO{ ;]jf tyf k|ltkmn 
k'¥ofpg] sfo{s|ddf ;|f]t kl/rfng u/Lg' kb{5 .

 (_ 	:yfgLo lgsfo u7g ePsf] ca:yf b]lvg} ljleGgf JolQm tyf ;+3 ;+:yfsf] gfddf w/f}6L afktsf] 
/sd /xL cfPsf] 5 . sltko w/f}6L /sdt s] afkt s:sf] gfdsf] eGg] ;Dd klg pNNf]v ePsf] x'Fb}g 
/ km/kmf/s x'g g;s]sf] ca:yf b]lvPsf] 5 . Ps k|sf/sf] a]jfl/;] / w]/} k'/fgf] ePsf] x'Fbf lxgfldgf 
x'g] ;+efjgf klg TolQs} /xg] x'G5 . o; k|sf/sf] /sdnfO{ ;b/:ofxf u/L ;+lrt sf]ifdf bflvnf ug]{ 
/ kl5 k|df0f ;lxt  lkmtf{ lng cfPdf lkmtf{ lbg] u/L clen]v cBfalws ug'{ kb{5 . o;/L k|of]u 
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lalxg ca:yfdf /x]sf] /sdnfO{ ljQLo >f]t kl/rfngsf] ¿kdf klg lng ;lsg] x'g cfp+5 .

!)_	 ;+3Lo zf;g k|0ffnLdf ljQLo Joj:yfkgsf] 7"nf] e"ldsf /x]sf] x'G5 . To;sf/0fn] ubf{ ljQ 
Joj:yfkg / To;sf] kl/rfngsf] nflu ;+ljwfg Pjd\ sfg"gdfg} ;+3 , k|b]z / txnfO{ 5'6\6f 5'6\6} 
ljQ ;DaGwL clwsf/ lbO{Psf] x'G5 . g]kfnsf] ;Gbe{df eGg] xf] eg] cGt/ ;/sf/L ljQ Joj:yfkg 
P]g, @)&$ n] g]kfn ;/sf/n], k|b]zn] / :yfgLo txn] nufpg ;Sg] s/ tyf u}/s/x¿ pNn]v u/]sf 
kfO{G5g\ . sfg"gaf6} s'g txn] s] s] s/ nufpg kfpg] x'g\ egL tf]lsg' lgZrog} /fd|f] s'/f eP klg 
k|b]z / :yfgLo txn] nufpg ;Sg] 3/ hUuf /lh:6«]zg z'Ns, ;jf/L ;fwg s/,dgf]/Ghg s/, la1fkg 
s/ h:tf s/x¿ b'a}n] nufpg ;Sg] Joj:yf 5 . o;/L Pp6} s/ b'O{ txn] nufpbf laafb cfpg] x'Fbf 
5'6\6f 5'6\6} clwsf/sf] Joj:yf ug'{ pko'Qm x'g]5 .

!!_ 	cGt/ ;/sf/L ljQ Joj:yfkg P]g, @)&$ n] ljQLo Joj:yfkg / >f]t kl/rfngsf] ;DaGwdf 
ljleGg tx lar Ps cfk;df ;xof]u / ;dGjo ug{ ;Sg] Joj:yf 5 . g]kfn ;/sf/, k|b]z jf :yfgLo 
txn] Ps cfk;df ;dGjo u/L Ps csf{ dfkm{t\ /fh:j p7fpg ;Sg] Joj:yf ug{ ;lsg] ePklg x'g 
;ls/x]sf] 5}g . o;df ;'wf/ u/Lg' kb{5 .

!@_ 	To;}u/L g]kfn ;/sf/, k|b]z ;/sf/ / :yfgLo txn] s/ ;DaGwL b/x¿ lgwf{/0f ubf{ Ps?ktf x'g] u/L 
sfod ug'{ kg]{ Joj:yf 5 .  k|b]z / :yfgLo txx¿n] cf cfkm\g}} lsl;daf6 s/sf b/x¿ lgwf{/0f 
u/]sf x'Fbf ;d:of plAhPsf 5g\ . :yfgLo txx¿nfO{ s/ dfq cfo sf] >f]t xf] eGg] dfgl;stf 
/xg uPsf]n] hgtfdf s/sf] ef/ a9\g uPsf] 5 . s/sf b/x¿df Ps ?ktf sfod u/Lg' kb{5 . Pp6} 
/fHodf km/s km/s s/sf b/x¿ sfod u/Lg' lgZrog} hgtfnfO{ Gofo u/]sf] 7xl/b}g .

!#_	 :yfgLo txn] ljQLo gLlt th'{df ubf{ g]kfn ;/sf/sf] ljQLo gLltsf] cg';/0f ug]{, h'g k|of]hgsf] 
nflu cg'bfg k|fKt ePsf] xf] ;f]xL sfo{df vr{ ug]{, vr{ ubf{ k'FhLutsf] /sd k'FhLutdfg} / rfn'sf] 
/sd rfn'dfg} vr{ ug]{, /sdfGt/ ubf{ k'FhLutaf6 rfn'df ug{ gkfO{g] k|fawfg eP klg To;f] x'g 
;s]sf] 5}g . ct M oL kIfx¿df ;'wf/sf] vf+rf] b]lvPsf] 5 .

!$_ 	:yfgLo lgsfo sfod /x]sf] o; cl3sf] Joj:yfdf s]Gb|Lo ;/sf/n] lbPsf ;a} k|sf/sf] lasf; 
ah]6 pQm cfly{s jif{df vr{ ug{ g;s] :jt M lkm|h x'g] Joj:yf lyof] . t/ clxn]sf] Joj:yfdf 
s]Gb| ;/sf/n] lbg] cg'bfg / :yfgLo txsf] cfkm\g} cfGtl/s cfo klg lk|mh gx'g] Joj:yf ePsf] 5 . 
o;af6 /sdsf] cefj geO{ >f]t kl/rfng k|efjsf/L x'g uPklg :yfgLo txsf] vr{ ug]{ Ifdtf yk 
sdhf]/ x'g hfG5sL eGg] cfz+sf klg x'g yfn]sf] 5 . To;sf/0f o;sf] nflu s]Gb| ;/sf/n] vr{ 
ug{ g;Sg]sf] nflu ;hfosf] eflubf/ agfpg ;Sg' kb{5 . 

!%_ 	;+3, k|b]z / :yfgLo txdf ljQLo >f]tsf] Joj:yfkg / To;sf] k|efjsf/L kl/rfngsf] nflu /fli6«o 
k|fs[lts ;|f]t tyf ljQ cfof]usf] e"ldsf dxŒjk"0f{ /x]sf] b]lvG5 . /fh:j afF8kmfF8 / ;;t{ cg'bfgsf] 
cfwf/ tof/ ug]{, ;dfgLs/0f cg'bfgsf] l;kmfl/z ug]{, k|fs[lts ;|f]tsf] kl/rfng ubf{ ;+3,k|b]z / 
:yfgLo txsf] nufgL / k|ltkmnsf] lx:;f lgwf{/0f u/L l;kmfl/; ug]{ , k|fs[lts ;|f]tsf] ;DaGwdf p7\g 
;Sg] ljjfbsf] ljifodf ;dGjofTds ¿kdf sfd ug{ ;'emfa lbg] h:tf sfo{x¿ cfof]usf 5g\ . ;+3, 



/fh:j÷ Rajaswa174

k|b]z / :yfgLo tx lar ljQLo ;|f]tsf] ljifodf p7]sf laafb ul7t cfof]usf] If]qflwsf/ leq kg]{ 
x'Fbf casf lbgx¿df laafbx¿ ;'lNemg] 5g\ eGg] cfzf ug{ ;lsg]5 .

cGTodf,
ljZjg} e"d08nLs/0f x'Fb} uPsf] ca:yfdf ljQLo ;fwgsf] ;+sngdf Tolt ;d:of b]lvb}g hlt >f]t 
kl/rfngdf b]lvPsf] 5 . ljleGg cGt/f{li6«o ;+u7g, ;+3, ;+:yf, ldq /fi6«, l5d]sL d'n'sx¿af6 g]kfnsf] 
ljleGg If]qsf] lasf;sf] nflu ljQLo ;fwg pknAw x'Fb} cfPsf] 5 . d'Vo ljifo eg]sf] pknAw >f]tnfO{ 
a'l4dQf k"j{s kl/rfng u/L k"j{ lgwf{l/t nIf k|fKt ug'{ g} xf] . clxn]sf] xfd|f] ah]6sf] ca:yf cWoog 
ubf{ klg lalgof]lht ah]6 sf] /sd vr{} x'g ;ls /x]sf] 5}g .

;+3Lo zf;g k|0ffnLsf] d'Vo pb\b]Zo eg]sf] e'O{df /x]sf hgtfsf] hLjg:t/df ;'wf/ ug]{ / pgLx¿nfO{ ;]jf 
;'lawf k|bfg ug'{ g} xf] . o;sf] nflu &%# :yfgLo tx  u7g ePsf 5g\ . :yfgLo txx¿nfO{ ljQLo >f]tsf] 
cefa gxf];\ eGgsf nflu ljleGg >f]tx¿sf] Joj:yf klg ePsf 5g\ . ljQLo ;dfgLs/0f cg'bfg, laz]if 
cg'bfg, ;zt{ cg'bfg / ;dk"/s cg'bfg s]Gb| ;/sf/af6 k|fKt x'G5g\ eg]  :yfgLo txsf cGo cfodf 
;+3Lo laefHo sf]ifaf6 k|fKt x'g] /f]oN6L, /fh:j afF8kmfF8af6 k|fKt x'g] /sd, k|b]z ;/sf/af6 k|fKt x'g] 
cg'bfg /sd, s]Gb| ;/sf/af6 k|fKt x'g] C0f tyf cfGtl/s C0f / :yfgLo txsf] cfkm\g} cfGtl/s cfosf 
>f]t /x]sf 5g\ . :yfgLo txnfO{ ljQLo ;fwgsf] cefa gxf];\ eGg] pb\b]Zon] sfg"gdfg} ljQLo >f]tsf] 
Joj:yf ePsf] eP klg >f]t kl/rfng Jojl:yt lsl;daf6 x'g g;s]sf] x'Fbf vr{ ug]{ Ifdtfdf ;'wf/ x'g 
;s]sf] 5}g .

:yfgLo txx¿nfO{ ljQLo >f]tsf] cefa gx'g sf] nflu :yfgLo ;/sf/ ;Grfng P]g, @)&$ n] ljleGg 
Kf|sf/sf s/x¿ p7fpg ;Sg] sfg"gL Joj:yf u/]sf] 5 . o;sf] cltl/Qm s]Gb| tyf k|b]zn]  cg'bfg, /f]oN6L, 
/fh:j afF8kmfF8, C0f cflb k|fKt ug{ ;Sg] g} x'Fbf >f]tsf] cefa x'g] b]lvb}g . d'Vo rf;f]sf] ljifo eg]sf] 
k|fKt >f]tsf] a'l4dQf k"j{s kl/rfng u/L kL+wdf /x]sf hgtfnfO{ ;]jf k'¥ofpg'g} xf] .

;Gbe{ ;fdfu|L M

g]kfnsf] ;+ljwfg
:yfgLo ;/sf/ ;Grfng P]g,@)&$
cGt/;/sf/L ljQ Joj:yfkg P]g, @)&$
/fli6«o k|fs[lts >f]t tyf ljQ cfof]u P]g, @)&$
d=n]=k= k|ltj]bg
/fh:j klqsfsf ljleGg c+s
g]kfn klqssf ljleGg c+s
ljleGg k|b]zx¿sf] :jLs[t jflif{s gLlt tyf sfo{s|d
ljleGg kflnsfx¿sf] :jLs[t jflif{s gLlt tyf sfo{s|d
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e"ldsf
cfhsf] ljZj cy{Joj:yfdf gj pbf/jfbL cfly{s rLgtgn] /fh u/]sf] 5 . vf; u/L !(*) sf] bzssf] 
jfl;Ë6g sG;]G;;sf] ljZjJoflks/0f kZrft x/]s b]zx¿ s'g} g s'g} ¿kdf Ps csf{df lge{/ x'g 
yfn]sf]n] cGt/f{li6«o Jofkf/ al9 /x]sf] 5 . t/ ;o'Qm /fHo cd]l/sfdf 8f]gfN8 6«Dksf] pbo ;+u} cGt/f{li6«o 
Jofkf/df s]xL cj/f]wx¿ l;h{gf ePsf] 5 . o;af6 ljZj cy{ k|0ffnLdf s]xL c;xh kl/l:yltsf] lgdf{f0f 
x'g uPsf] cg'dfg ug{ ;lsG5 . cGt/f{li6«o Jofkf/df eG;f/ tyf u}/ eG;f/ cj/f]wx¿ a9\b} uPsf]n] 
o;nfO{ Jofkf/ o'4sf] ?k lbg yflnPsf] 5 . vf; u/L ljZjsf b'O{ 7'nf cy{tGqx¿ cd]l/sf / rLg Ps 
csf{df Jofkff/ k|lt/f]wsf] k|lt:kwf{df nfu]sf] b]lvG5 . k|:t't n]vdf Jofkf/ o'4sf ljut jt{dfg / o;n] 
eljZodf kfg{ ;Sg] k|Effjx¿nfO{ ;d]6\g] k|of; ul/Psf] 5 . 

ljZj cy{tGqsf] PsLs/0fsf :j?kx¿
cGt/fl6«o Jofkf/nfO{ ;xlhs/0f ug]{ ;Gbe{df ;a} eGbf klxnf k'j{ lj|l6z ;fd|fHo cGtu{tsf $* j6f 
sdgj]Ny /fHox¿n] Ps cfk;df Ps ;d'x agfO{ cfˆgf;b:ox¿df ljz]if eG;f/ 5'6 lbg] Joj:yf 
cjnDag u/]sf lyP . h;nfO{ Preferential Trading System sf] gfd lbO{Psf] lyof] . o:tf] Joj:yfdf 
s]jn cfˆgf ;d'xsf ;b:ox¿nfO{ dfq Jofkf/df ;x'lnot k|Bfg ul/Psf] lyof] . o;nfO{ ;f}ljWok"0f{ 
Jofkf/ k|0ffnL klg elgof] . Jofkf/df ;x'lnot tyf ;xlhs/0fsf :j?kx¿ lj:tf/ eO{ ljleGg b]zx¿sf 
;d'xx¿sf ;b:ox¿ Ps cfk;df Jofkf/ ubf{ eG;f/ 5'6 lbg] k|rngsf] yfngL eof]  . h;nfO{ :jtGq 
Jofkf/ If]q elgof] . o;df :jtGq Jofkf/ If]qdf cfj4 b]zx¿ Ps cfk;df Jokf/ ubf{ eG;f/ tyf u}/ 
eG;f/ dxz'n glng] t/ u}/ ;b:o /fi6«x¿;+u Jofkf/ ubf{ eg] cf6«ˆgf] cnUu} eG;f/ gLlt adf]lhd k|To]s 
/fi6«n] Jofkf/df cfˆg} lgodx¿ nfu' ug{ kfpg] Joj:yf lyof] . o; Joj:yfn] Jofkf/df kof{Kt cj/f]wx¿ 
l;h{gf ug]{ u/]sf]n] o;}sf] lj:tfl/t ¿kdf s:6d\; o'lgogsf] :yfkgf eof] . o:tf o'lgogx¿n] cfˆgf 
;b:ox¿sf] ljrdf Jofkf/ cj/f]wx¿ x6fpg] / u}/ ;b:ox¿;Fu klg ;dfg Jofkf/ gLlt cjnDag ug]{ 
ub{5g\ . 

s:6D;\ o'lgogx¿n] eG;f/sf] gLltsf] dfq s'/f ug]{ u/]sf] t/ ljZj cy{ k|0ffnLdf >d / k'lhsf] k|efj a9\b} 
uPsf] x'gfn] To:tf pTkfbgsf ;fwgx¿sf] klg cGt/f{li6«o sf/f]jf/df v'Nnfkg Nofpg h?/L lyof] . o; 
;Gbe{df pTkfbgsf lo ;fwgx¿sf] :jtGq sf/f]jf/nfO{ a9fjf lbgsf nflu ;femf ahf/ -sdg dfs]{6_ 

rqm k|;fb 9'+ufgf*

Jofkf/ o'4M sf/0f, k|efj / eljio

* k|lzIfs, ;fj{hlgs ljQ Joj:yfkg tflnd s]Gb|
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sf] cjwf/0ff sfof{Gjogdf cfof] . o'/f]lkog o'lgog Ps ;fem ahf/ xf] . ljZjdf cy{ k|0ffnLdf cfPsf 
gjk|j4{gn] ubf{ ljQLo, cfly{s tyf df}lb|s gLltx¿sf] klg PsLs/0f x'g' kg]{ cj:yfsf] kl/sNkgf 
ul/Psf] 5 . h;nfO{ cfly{s ;+3 -O{sf]gf]lds o'lgog_ sf] ¿kdf lnO{Psf] 5 . xfnsf] o'/f]lkog o'lgog 
o; tkm{sf] k|:yfg ug]{ lbzfdf cufl8 a9]sf] 5 . 

ljZj cy{tGqdf cGt/lge{/tfsf] cj:yf
cfhsf] ljZjdf xfdL cGt/lge{/tfsf] k/fsfi7fdf 5f} .  ljZjsf x/]s b]zx¿ (Autarchy ) c6fls{sf] 
cj:yfdf 5}gg\ cyf{t Ps b]z ;Dk"0f{ ¿kdf cfkm}df el/k"0f{ 5}g . To;}n] Jofkf/ Ps clgafo{ zt{ xf] . 
b]zx¿ cf6«ˆgf] kmfO{bfsf] nflu Jofkf/ ub{5g\ . Jofkf/sf] lj:tf/af6 ;a}n] kmfO{bf lng ;Sg] ePsfn] o;nfO{ 
cfhsf] ljZjdf wg k|flKtsf] 7'nf] >f]tsf] ¿kdf lnO{Psf] 5 . km|]Gr cy{zf:qL yf]d; lks]6Ln] cGt/f{li6«o 
Jofkf/sf] kIfdf o;/L eGg' ePsf] 5M— Protectionism does not produce wealth, and free trade 
and economic openness are ultimate in everyone's interest . gjpbf/jfbL cfly{s gLltx¿sf] 
ljZjJoflks/0fdf hf]8 lbg] jfl;Ë6g l:yt ljQLo ;+:yfx¿sf] klg pb]Zo cGt/fl6«o Jofkf/nfO{ v'Nnf 
agfpg] / Jofkf/sf ;a}vfn] k|tljGwx¿nfO{ x6fpg] tkm{ s]lGb|t 5g\ . ljZj cGt/lge{/tfsf] of] r/0fdf 
cfoft / lgof{t ljgf cjsf] cfly{s lhjg ;~rfng ug{ lgSs} sl7g x'g] o'udf xfdL afFrL /x]sf 5f} . 

Jofkf/ o'4
pbf/ cfly{s k|0ffnLdf cGt/f{li6«o Jofkf/nfO{ /f]sfj6 ug]{ /0fgLlt g} Jofkf/ o'4 xf] . clt ;+/If0fafbaf6 
k|efljt eO{ ljb]zaf6 cfoft x'g] j:t' tyf ;]jfdf eG;f/ tyf u}/ eG;f/ cj/f]wx¿ l;h{gf u/L cfoftnfO{ 
b'?T;fxg ug]{ sfo{ Jofkf/ o'4 xf] . o;n] cy{tGqsf] cGt/lge{/tfnfO{ 36fpg] / ;+nUg b]zx¿nfO{ Ps 
csf{sf lj?4df cfly{s k|ltjGwx¿ nufpg] lbzf tkm{ pGd'v u/fpFb5 . of] Ps Chain k|ltlqmof xf] . 
Psn] cj/f]w ug]{ / To;sf] hjfkmdf csf]{n] klg cj/f]w l;h{gf ug]{ k|lqmof cgj/t ¿kdf rNg ;Sg] 
/ cGttf]uTjf o;af6 ljZj Jofkf/ dfly 7'nf] em6\sf nfUg ;Sb5 . k'FhL tyf nfufgL, >d, 1fg tyf 
sf/f]jf/x¿sf] ljZjJoflks/0fdf /f]sfj6 Nofpgsf Jofkf/ o'4 Ps c:qsf ¿kdf k|of]u x'g ;Sb5 . 
To;}n] jt{dfg ;dodf o;nfO{ Backlash against Globalization sf ¿kdf lng yflnPsf] 5 . 

Jofkf/ o'4sf] Oltxf;
zlQm cfh{gsf] k|d'v >f]tsf ¿kdf Jofkf/sf] pbo eP kZrft Jofkf/ g} o'4sf] k|d'v sf/0f ag]sf] lyof] . 
!^%@ b]lv !^%$ df lj|l6z ;fd|fHo / 8r /fHosf] ljrdf ePsf] k|yd PËnf] 8r o'4 vf; u/L Jofkf/sf 
sf/0fn] g} ePsf] lyof] . cu+]hn] 8r Jofkfl/s hxfhx¿nfO{ cfqmd0f u/]sf] k|:t't 36gfnfO{ k|yd 
Jofkf/ o'4sf ¿kdf lnO{G5 . o'/f]kdf ;3g cfly{s zlQmsf] ¿kdf /x]sf] 8rsf] Jofkfl/s ;fd|fHonfO{ 
tf]8\gsf nflu cu|]hn] !^^% df 8r u0f/fHo dfly cfqmd0f u/\of] . of] Jofkf/ o'4s} bf];|f] ?k lyof] . 
8r u0f/fHosf] lj|l6z tyf p;sf b'Zdg /fHo;+usf] Jofkf/ gLltsf sf/0fn] rf}yf] 8r lj|l6z o'4 x'g 
k'u]sf] lyof] . 

c7f/f} ztflAbsf] dWofGx lt/ rLgsf] l5g ;/sf/n] j]nfotsf] clkmd dfly s8f cj/f]wsf gLltx¿ 
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NofP/ xfnsf] xËsËdf /x]sf] kf]6{nfO{ j]nfotn] k|of]u ug{ gkfpg] / rLg;+u Jofkf/ ug{ gkfpg] gLltx¿ 
NofPsf] lyof] . h;sf] kl/0ffd :j?k !(#( b]lv !($@ ;Dddf k|yd clkmd o'4 ePsf] lyof] . gfglsgsf] 
;lGwaf6 ;dfKt ePsf] o; o'4 kZrft lj|l6z ;fd|fHosf] rLgdf x'g] Jofkf/nfO{ v'Nnf ul/of] eg] x/]s 
lrlgofF gful/sx¿ Go' ;fpy j]N;df hfFbf JolQmnfO{ a]nfotn] s/ nufpg kfpg] eof] . o;} o'4sf] kl/0ffd 
:j?k l;lh{t c;dfg Jofkf/ gLltsf sf/0fn] !*%^ b]lv !*^) ;Dddf bf];|f] clkmd o'4 x'g uof] . 
h;af6 rLgsf] xËsË aGb/ufx zx/ (( jif{sf nflu a]nfotsf] pklgj]zdf ;fd]n x'Fg k'Uof] . 

Nolf6g cd]l/sfdf a9\bf] cfly{s rfvx¿nfO{ lj:tf/ ug{sf nflu !*($ b]lv !(#$ ;Dddf :k]lgz 
cd]l/sg o'4 klg Jofkf/sf] lj:tf/sf sf/0fn] ePsf] lyof] . 

Jofkf/ o'4sf] O{ltxf;df cd]l/sfsf] Smooth Haley Act sf] 7'nf] e"ldsf /x]sf] 5 . k|yd ljZjo'4sf] 
ljWj+;af6 ljZj cy{ Joj:yfdf w]/} lu/fj6 cfPsf] cj:yfdf !(@( cS6f]a/ @( sf] d+unaf/df 
cd]l/sfsf] jfnl:6«|6 z]o/ dfs]{6 qm\of; x'g k'Uof] . o;af6 cd]l/sg cfly{s dGbL z'? eO{ of] w]/} b]zx¿df 
lj:tf/ x'g k'Uof] . eofjx cfly{s dGbLn] !(@( b]lv !(#@ ;Dddf ljZjsf] s'n u|fx:y pTkfbg !% 
k|ltzn] lu/fj6 cfof] . - :d/0f /xf]; @))* sf] ljZjJofkL ljQLo ;+s6sf] ;dodf @))* b]lv @))
( df ljZjsf] s'n u|fx:y pTkfbg s]jn ! k|ltzt eGbf sd b/n] lu/fj6 ePsf] lyof] . o;af6 !(@( 
sf] dxfdGbL slt eofgs lyof] eGg] cg'dfg ug{ ;lsG5 .  _ pQm dxfdGbLdf sl/j !),))) a}+sx¿ 6f6 
klN6P . () nfv dflg;n] cf6«ˆgf] jrt u'dfpg k'u] . sl/j #) k|ltztn] cfDbfgL tyf d"Nodf lu/fj6 
cfof] . o; eofjx cfly{s ;+s6n] ;a}eGbf a9L c;/ cd]l/sfnfO{ u/\of] . 

pk/f]Qm cfly{s ;+s6af6 d'QmL kfpFg cd]l/sf tyf klZrdf b]zx¿n] k/Dk/fut P8d l:dysf] pbf/jfbL 
v'Nnf cy{ k|0ffnL dfly k'glj{rf/ ug]{ k|oTg u/] . cd]l/sfdf o; ;+s6sf] ;fdgf ug{ ;+/If0fjfbL gLltx¿sf] 
cjnDag ug{ yflnof] . !(#) df :d'y xln P]g nfu' ul/of] . of] P]g k"0f{ ¿kdf ;+/If0fjfbnfO{ nfu' 
u/fpgsf nflu NofO{Psf] lyof] . o;n] cd]l/sfdf cfoft x'g] ljleGg j:t'x¿df 7'nf] kl/df0fdf cfoft 
eG;f/ nufof] . cd]l/sfsf] Jofkf/sf] O{ltxf;df !*@* df nufO{Psf] pRrb/sf] eG;f/ eGbf klg of] :d'y 
xln P]gn] nufPsf] eG;f/ b/ pRr /x]sf] lyof] . 

:d'y xlnsf] ;+/If0fjfbL gLltn] sfd ug{ ;s]g . cd]l/sfn] o'/f]lkog b]zaf6 x'g] cfotdf 7'nf] s/ 
nufPsfn] o'/f]lkog b]zx¿n] klg k|ltjfb :j?k ;f]xL k|sf/sf] ;+/If0fafbL gLltx¿ cjnDag ub}{ 
cd]l/sfaf6 x'g] cfoftdf 7'nf] kl/df0fdf eG;f/ nufP . r]g k|ltlqmofsf sf/0fn] pQm ;dodf Ps eofjx 
Jofkf/ o'4sf] l;h{gf x'g uof] . eG;f/ b/jGbLsf sf/0fn] cGt/fli6«|o Jofkf/ z'Gosf] l:yltdf cfof] . o;n] 
cfly{s ;+s6nfO{ emg} eofjx agfof] . 

o:tf] eG;f/ o'4sf sf/0fn] b]zx¿sf] cGt/lge{/tf 36\of] . b]zx¿ PSn} lx8\g yfn] . Jofkf/ / ;xfotfsf] 
cj:yf Go'g ljGb'df k'u]sf] x'gfn] ljZj Ps eofjx o'4sf] rk]6f tkm{ ws]lng uof] . kl/0ffd :j?k !(#( 
df bf];|f] ljZj o'4 x'g uof] . bf];|f] ljZjo'4sf] tTsflng sf/0fx¿ c¿ g} eP klg o;nfO{ dnhn ug]{ 
sfd tTsflng Jofkf/ o'4af6 l;hL{t b]zx¿sf] :j lge{/tfn] u/]sf] lyof] . o;} o'4sf] ljrdf ljZj cy{ 
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k|0ffnLnfO{ ;jn agfpgsf nflu cd]l/sfdf a|]6gp8\; ;Dd]ng eof] . o; ;Dd]ngn] cGt/f{li6«o d'b|f 
sf]if tyf k'glgdf{0f a}+ssf] :yfkgf t u/\of] t/ ljZj Jofkf/nfO{ lgodg ug]{ cGt/f{li6«o Jofkf/ ;+u7gsf] 
:yfkgf eg] ug{ ;s]g . of] ;+u7g :yfkgf gx'g'df cd]l/sfsf] c;of]u g} k|d'v sf/0f /x]sf] lyof] . o;af6 
s] b]lvG5 eg] cd]l/sf ljut b]lv g} cGt/f{li6«o Jofkf/df pg'bf/ /xb} cfPsf] 5 . 

8f]gfN8 6«Dk / cd]l/sf km:6 kf]ln;L
l/klJnsg kfl6{sf pDd]bjf/ 8f]gfN8 6«Dksf] /fi6«kltsf] nflu pDd]bjf/Lsf jvt g} pgn] cd]l/sf km:6 
gLltsf] 3f]if0ff u/]sf lyP . of] cd]l/sfsf] j}blzs gLlt ;~rfngsf] Ps dxŒjk"0f{ gLltsf ¿kdf :yflkt 
ePsf] 5 . o; gLltdf Unilateralism / cd]l/sg /fi6«jfbsf] b'O{ kf6f]x¿ /x]sf] 5 . 8f]gfN8 6«Dksf] csf]{ 
gLlt Make America Great Again klg cfly{s / Jofkfl/s kIfx¿;+u hf]l8Psf] 5 . 

6«Dk k|zf;gn] cGt/f{li6«o Jofkf/df cg'bf/ gLlt cjnDag ub]{ cd]l/sf km:6 cfly{s gLltsf] sfof{Gjogsf 
nflu cd]l/sfdf x'g] cfoft dfly 7'nf] eG;f/ nufpg z'? u/\of] . cd]l/sfsf] 7'nf] Jofkf/ 3f6fnfO{ sd 
ug{sf nflu cd]l/sf ax'kIfLo Jofkf/ k|0ffnL - h:t} ljZj Jofkf/ ;+u7g _af6 kl5 x6\b} låkIfLo / Ps 
klIfo Jofkf/ gLltdf ;fd]n x'g k'Uof] . @)!* sf] hgj/Ldf cd]l/sfn] ;f]nf/ Kofg]n / jfl;Ë dl;gdf 
#% b]lv %) k|ltzt ;Dd eG;f/ nufof] . @)!* sf] dfr{df l:6ndf @% k|ltzt / Pn'ldlgoddf !) 
k|ltzt eG;f/ nufO{of] . pk/f]Qm eG;f/ Joj:yfx¿ cd]l/sfsf Jofkf/ tyf ;'/Iff ;fem]bf/ o'/f]lkog b]zx¿ 
tyf Sofg8f / d]lS;sf] ;d]tnfO{ nfu' ul/of] . pNn]lvt eG;f/ b/jGbLdf kg]{ j:t'x¿ cd]l/sfsf] s'n 
cfoftsf] sl/j % k|ltzt /x]sf] 5 . 

cGt/f{li6«o ax'kIfLo Jokf/sf lgodx¿nfO{ wHhL p8fpb} cd]l/sfn] rLgnfO{ s]lGb|t u/]/ h'nfO{ ^, @)!* 
df rLgaf6 cfoft x'g] sl/j %) ljlnog cd]l/sL 8n/ eGbf a9Lsf] *!* ;fdfgx¿df @% k|ltzt 
eG;f/ nufof] . o;af6 cd]l/sf xfnsf] ljZj cy{Joj:yfdf cf6«ˆgf] lubf]{ k|lt:kwf{Tds IfdtfnfO{ 
;+/If0fjfbsf] k'/fgf] gLltsf] ;xfotfaf6 arfpg rfxG5 eGg] b]Vg c;xh ePg . o;/L Ps kl5 csf]{ 
eG;f/ b/x¿ a9fpb} uPsf] cj:yfnfO{ jt{dfg ;dodf Jofkf/ o'4sf] gfd lbg yflnPsf] 5 . 

cd]l/sfsf] o; Jofkf/ gLltsf] k|ltsf/ :j?k cGo b]zx¿n] klg eG;f/ b/jGbL a9fpg yfn] . ef/t, 
rLg, o'/f]lkog o'lgog tyf cGo b]zx¿n] cd]l/sgaf6 x'g] cfoftdf eG;f/ b/ a9fpb} hfgfFn] l;h{gf 
ePsf] k|lts'n cj:yfdf ;'wf/ Nofpg 6«Dk k|zf;gn] cfˆgfs[ifsx¿nfO{ Commodity Corporation 
Credit gfdsf] Ps cg'bfg of]hgf 3f]if0ff u/]sf] 5 . h'g of]hgf !(#) sf] bzssf] cfly{s dxfdGbL;+u 
h'Wgsf nflu k|of]u ul/Psf] lyof] / c;kmn ePsf] lyof] . 

rLg;+usf] c;dfg Jofkf/sf] cj:yfnfO{ dft lbgsf nflu eGb} 6«Dkn] z'? u/]sf] o; cj:yfnfO{ ;xlhs/0f 
ug{sf nflu cd]l/sf rLgsf] ljrdf ePsf s}of} jftf{x¿ c;kmn eP kZrft d] @)!( df cd]l/sfn] 
rLgaf6 cfoft x'g] sl/j @)) ljlnogsf j:t'x¿df !) k|ltztaf6 @% k|ltzt eG;f/ k'¥ofPsf] 5 . 
T;sf] t];|f] lbgdf rLgn] klg k|ltsf/ :j?k ^) ljlnogsf] cd]l/sg lgof{tdf gof b/jGbL nufof] . 
cd]l/sfn] k'gM #)) ljlnogsf lrlgofF cfoftdf s/ a9fpg] ljifodf ljrf/ ul//x]sf] ;dfrf/x¿ aflx/ 
cfPsf 5g\ . 
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o;/L 8f]gfN8 6«Dkn] cd]l/sfsf] O{ltxf;df ;a} eGbf a9L eG;f/ b/ nufpg] /fi6«kltsf ¿kdf :yflkt x'Fg 
k'u] . 

rLlgofF k|ltlqmof
ljZjJoflks/0faf6 7'nf] dfqfdf nfe lng ;kmn ePsf] rLg dfly cd]l/sfn] nufPsf] eG;f/ b/x¿ 
rLgLofF cy{tgqsf nflu 7'nf] r'gf}ltsf] ¿kdf b]lvPsf 5g\ . cd]l/sf rLgsf] ;a} eGbf 7'nf] Jofkf/ 
;fem]bf/ /fi6« xf] . o;af6 lrlgof cy{tGq dfly kg{ hfg] k|efjnfO{ /f]Sg' rLgsf] nflu 7'nf] r'gf}lt ag]sf] 
5 . k|ltsf/sf ¿kdf s]xL j:t' dfly rLgn] eG;f/ a9fPsf] 5 . t/ cd]l/sfsf] rLgdf lgof{t x'g] j:t'x¿ 
sd /x]sf] sf/0fn] pQm k|ltsf/n] dfq 8f]gfN8 6«Dk cf6«ˆgf] gLlt kl/jt{g ug{] ;xdt x'g] cj:yf eg] 5}g . 

rLgsf nflu Jofkf/ o'4sf] k|ltsf/ ug]{ pkfox¿
!_ 	 cd]l/sg j:t'x¿df k|ltsf/ :j?k rLg ;/sf/n] eG;f/ nufpg] gLlt rLgn] clVtof/ u/]sf] 5 . o; 

gLltn] cd]l/sfnfO{ vf;} k|efj kfg]{ 5}g . lsgsL rLgdf cd]l/sg j:t' Jofkf/ cd]l/sfdf lrlgofF 
j:t'sf] Jofkf/df lgSs} sd 5 . o;n] Jofkf/ o'4nfO{ emg 9fjf lbg]5 . 

@_ 	 rLg cd]l/sg sDkgLx¿nfO{ 6fu]{6 u/]/ pQm sDkgLx¿sf] rLgdf x'g] Jofkf/nfO{ /f]Sg ;Sg]5 . o;n] 
klg rLgnfO{ Jofkf/ o'4df nfe lbg ;Sg] 5}g . lsgsL cd]l/sg sDkgLx¿ klxNo} klg rLgdf 
;xhtfk"0f{ ¿kdf Jofkf/ ul/ /x]sf 5}gg\ . u'un, km];j's o'6\o'6 nufotsf sDkgLx¿ rLgdf Jof08 
/x]sf 5g\ . To;}n] of] ljsNk klg rLgsf nflu Tolt nfebfos b]lvb}g . 

#_ 	 rLgn] cd]l/sfsf] sl/j !=!@# l6«lnog 8n/ a/fa/sf ;/sf/L C0fkqx¿ vl/b u/]sf] 5 . kl5Nnf] 
;dodf ahf/df km}lnPsf xNnfx¿ o; tkm} klg nlIot 5g\ ls cj rLgn] cfkm'n] vl/b u/]sf 
cd]l/sg C0fkqx¿ lkmtf{ ug]{ 5 . olb To;f] u/]df cd]l/sfnfO{ 7'nf] em8\sf nfUg] 5 . cd]l/sf 
7'nf] C0fdf /x]sf]n] o;n] cd]l/sfdf 7'nf] ;+s6 Nofpg ;Sb5 . o; sbdn] cd]l/sg cy{tGqnfO{ 
;+s6u|:t agfpgdf rLg ;kmn x'g] b]lvP klg rLgsf nflu eg] of] Tolt ;lhnf] ljsNk xf]O{g . 
lsgsL rLgn] cfˆgf] d'b|f ;+lrlt cd]lsg af]08af6 g} Joj:yfkg ug]{ / To;af6 d'b|fsf] d"NonfO{ 
l:y/tf k|bfg ub]{ cfPsf] 5 . 

$_ 	 jftf{ ;xsfo{ / cGt/lfi6||o ax'kIfLo jftf/0f
	 rLgsf cufl8 ;a} eGbf dxŒjk"0f{ sbdsf ¿kdf ;d:ofnfO{ s'6gLlts tj/af6 ;dfwfg ug]{ k|of; 

ug]{ / ax' klIfo ljZj k|0ffnLsf] ;fy{stfnfO{ l;4 ug{ s'6gLlts jftfj/0f l;h{gf ug]{ g} xf] . 

rLg cd]l/sf Jofkfl/s ;DaGw
rLg / cd]l/sf Ps csf{sf ;a} eGbf 7'nf Jofkfl/s ;fem]bf/ /fi6«x¿ x'g . oL b'O{ b]zx¿sf] ljrdf @)!* 
df låkIfLo Jofkf/ &%( ljlnog eGbf a9L] 5 . ;f]xL cjlwdf b'O{ tlkm{ a}b]lzs nufgL !^) ljlnog 
eGbf a9L 5 . rLgsf] cd]l/sf j:t' Jofkf/ ;g\ !(&( df @=% ljlnog 8n/ /x]sf] df @)!* df ^## 
ljlnog 8n/ eO{ of] sl/j @%@ u'0ffn] a9]sf] 5 . rLg cd]l/sfsf] ;a} eGbf 7'nf] lgof{t uGtJo xf] eg] 
5}6f} 7'nf] cfofts /fi6« xf] . cd]l/sfsf] nflu rLg t];|f] 7'nf] lgof{t uGtJo / klxnf] 7'nf] cfoft /fi6« xf] . 
cd]l/sfsf] xjfO{hxfh, ;f]ofljg, c6f]df]jfO{n, cfO{=l;=s6gx¿ rLg lgof{t x'G5 eg] rLgaf6 d]sflgsn 
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;fdfg, O{n]S6«f]lgsn ;fdfg, 6]S;6fO{n, l:6n cfbL cfoft ub{5 . cd]l/sfsf] nflu Pl;of Kofl;lkms 
If]qdf rLg ;a} eGbf a9L cfsif{s ko{6lso uGtJo xf] eg] cd]l/sf rLgsf] ;a} eGbf a9L ljBly{sf] 
cWoog s]Gb| xf] . ;]jf Jofkf/ tkm{ x]g]{ xf] lo b'O[ /fi6«df ;g\ @)!* df !@% ljlnogsf] Jofkf/ ePsf] 5 . 
rLgsf] ;]jf Jofkf/df cd]l/sf;Fu sl/j $( ljlnog 8n/ Jofkf/ 3f6f /x]sf] 5 . $) jif{ cufl8 z'Godf 
/x]sf] j}b]lzs nufgL @)!* df !^) ljlnog k'u]sf] 5 . rLgsf] cd]l/sfdf /x]sf] ;+lrt j}b]lzs nufgL 
&# ljlnog /x]sf] 5 eg] cd]l/sgsf] rLgdf /x]sf] nufgL *% ljlnog /x]sf] 5 . c]dl/sg sDkgLx¿sf] 
rLgdf /x]sf] pTkfbgsf] k|ltjif{ cfDbfgL sl/j &)) ljlnog /x]sf] 5 . cd]l/sg af]08df rLlgofF nufgL 
@)!* sf] l8;]Da/ ;Dddf !=!@# l6«lnog 8n/ /x]sf] 5 . of] cd]l/sfsf] s'n C0fdf %=! k|ltzt xf] . 
To:t} rLgdf cd]l/sg 8n/sf] ;+lrlt @)!* df #=)&# l6«lnog /x]sf] 5 h'g ;+;f/sf] ;a} eGbf a9L 
ljb]zL d'b|fsf] ;+lrlt xf] . 

cd]l/sf rLg Jofkf/ o'4sf sf/0fx¿
!_ 	 cd]l/sfsf] rLg;Fusf] Jofkf/ 3f6f

	 @)!* df cd]l/sfsf] rLgsf ePsf] lgof{t !@) ljlnog lyof] eg] rLgaf6 ePsf] cfoft %#( 
ljlnog 8n/ lyof] . o;af6 pQm jif{df sl/j $!( ljnog 8n/sf] Jofkf/ 3f6f cd]l/sfsf] rLg;Fu 
/x]sf] b]lvG5 . @)!& df o:tf] Jofkf/ 3f6f #&^ ljlnog lyof] eg] @)!^ df #$^ lnog 8n/ 
lyof] . o;af6 s] b]lvG5 eg] cd]l/sfsf] rLg;Fu 7'nf] Jofkf/ 3f6f /x]sf] 5 . o; Jofkf/ 3f6fsf 
nflu cd]l/sfsf] gofF k|zf;gn] rLg dfly c;dfg / cg}lts 9+un] Jofkf/ u/]sf] cf/f]k nufpb} 
cfPsf] 5 . 

@_ 	 cd]l/sfdf ;+/If0fjfbsf] k'g?Tyfg

	 cd]l/sf km:6, d]s cd]l/sf u|6 cu]g h:tf gf/fx¿af6 r'gfjL k|lt:kwf{ u/L lht xfl;n u/]sf 
/fi6«klt 6«Dkn] cfˆgf gLltx¿nfO{ sfof{Gjog ubf{ Jofkf/ o'4sf] z'?jft eof] . cd]l/sfdf pu| 
/fi6«jfb, r/d blIf0fkGysf] pbo ePsfn] ;+/If0fafbsf] k'g?Tyfg ePsf] 5 . Jofkf/af6 dfq xf]O{g 
ljZjsf cg]sg ax'kIfLo k|0ffnLaf6 cd]l/sf k5fl8 x6]sf] cj:yf 5 . ;+o'Qm /fi6« ;+3Lo dfgj 
clwsf/ cfof]u, o'g]Zsf], k]l/; hnjfo' ;Demf}tf, 6«fG; Kofl;lkms ;xdlt cflb s]xL pbfx/0f x'g 
h;af6 cd]l/sf ljZj hgdt;Fu c;xdt eO{ ;dy{g lkmtf{ lnPsf] 5 . 

#_ 	 cd]l/sfsf] lubf]{ cy{tGq 

	 lub]f{ cy{tGqnfO{ k'glh{ljt ug]{ / ljZj;fvnfO{ hf]ufpg] c:qsf ¿kdf Jofkf/ o'4nfO{ k|of]u 
ul/Psf] 5 . cd]l/sfsf] cfly{s zlQmnfO{ r'gf}tL lbg] s'g} klg /fi6| bf];|f] ljZjo'4 kl5 gb]lvPsf] 
t/ xfn rLgsf] pbon] cd]l/sf eml:sg k'u]sf] 5 . cy{tGq, k|ljlw, ;}Go tyf s'6gLlts If]qdf rLg 
cfqmfds ¿kdf cuf8L a9]sf]n] ;}Go 6s/fjsf] ;+efjgf sd ePsf ;Gbe{df cfly{s 6s/fjsf]af6f] 
lnPsf] cg'dfg ug{ ;lsG5 . 
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$_ 	 rLgsf] pbo / y'l;8fO{l;og 6\¥ofk

	 O{;f k'j{df y'l;8fO{l;og eGg] Ps hgf lu|s O{ltxf;sf/n] tTsflng zlQmzfnL /fHo :kf6f{sf] 
zlQmnfO{ r'gf}lt lbgsf nflu Py]G; gfdsf] csf]{ /fHosf] pbo x'b} ubf{ lo b'O{sf] ljrdf ;}Go 6s/fj 
x'g] lglZrt /x]sf] egfO{ JoQm u/]sf lyP . ljBdfg zlQm /fi6«sf] zlQmdf r'gf}lt lbg csf]{ gofF /fi6«sf] 
hGd ePdf o'4 cjZo+efjL x'g] y'l;8fO{8\sf] ljrf/ cfhsf] o'udf klg plQs} ;f/ule{t b]lvPsf] 5 . 
s]jn o'4sf] ?k kl/jt{g ePsf] 5 . clxn] ;}Go o'4sf] ;+efjgf Hofb} Go'g 5 lsgsL cGt/lge{/tf 
a9]sf] / Weapons of Mass Destrcuction sf sf/0fn] Mutually Assured Destruction 
x'g] / o;n] dfgj hflts} cl:tTj ;+s6df kg]{ ePsfn]  ;}Go o'4sf] ;+efjgf Hofb} Go'g 5 . t/ 
zlQmsf] 6s/fj xd]zf /xg] x'gfn] o;n] csf]{ ?k lnPsf] 5 Jofkf/ o'4sf gfddf .

j]N6 P08 /f]8 O{lgl;ol6e, Pl;og k'jf{wf/ ljsf; a}+s, ;f+3fO{ sf] ck/]zg cu{gfO{h]zg, lj|S; a}+s, 
d]l/6fO{d l;Ns /f]8 tyf nfugLsf cGo kl/of]hgf dfkm{t r:g cfqmfds ¿kdf lZj /fhgLltdf pbdfg x'b} 
ubf{ o;nfO{ /f]Sgsf nflu klg s]xL g s]xL pkfox¿sf] vf]hLdf /x]sf] cd]l/sfdf pu|/f6«afbL g]t[Tjaf6 
Jofkf/ o'4nfO{ 3f]if0ff ul/g' s'g} cgf}6f] s'/f xf]O{g . 

cd]l/sfn] rLgdfly cufPsf cf/f]kx¿
cd]l/sfn] rLgdfly Jofkf/ o'4 z'? ubf{ nufPsf cf/f]kx¿ lgDgfg';f/ /x]sf 5g\ M—
!_ 	 rLgdf af}l4s ;DklQsf] plrt ;+/If0f 5}g . af}l4s rf]/L cToflws /x]sf]n] o;af6 rLgn] Ps tlkm{ 

kmfO{bf lnPsf] 5 . k]6]G6, l8hfO{g, 6«]sdfs{, O{08li6«on uf]Koftfx¿ tyf cGo af}l4s ;DklQsf] rf]/L 
ePsfn] o;nfO{ /f]Sg h?/L 5 . 

@_ 	 rLgn] j}b]lzs nufgLstf{ sDkgLx¿af6 afWofTds ¿kdf k|ljlw x:tfGt/0f ug{ nufpg] u/]sf] 5 . 
#_ 	 rLgsf Jofkf/ gLltx¿ kf/bzL{ 5}gg\ . 
$_ 	 rLgn] d'b|fsf] cj}w ljlgdo b/af6 Jofkf/ dfly lgoGq0f ul//x]sf] 5 . 

rLgsf] k|ltjfb
@)!( km]a|'j/L @ df :6]6 sfpG;Ln ;"rgf sfof{noaf6 hf/L ul/Psf] kf]lh;g k]k/n] rLgsf] Jofkf/ o'4sf] 
;DaGwdf cflwsfl/s wf/0ff ;fj{hlgs u/]sf] 5 . pQm ljj/0f kqdf rLgn] cfˆgf] arfp dfq u/]sf] 
5}g p;n] ;Dafbaf6 cd]l/sf kl5 x6]sf] / o;n] ljZj cy{Joj:yf dfly g} ulDe/ vt/f pTkGg ePsf] 
cf/f]k klg nufPsf] 5 . pQm kf]lh;g k]k/n] rLg Ps O{ggf]e]l6e b]z ePsf] / ljZj O{ltxf;sf] %))) 
jif{ klxnf b]lv g} rLgn] ;d[4 ;Eotf l;h{gf u/]sf] tyf To;af6 ;Dk"0f{ ljZjnfO{ g} ct'nlgo of]ubfg 
lbPsf]n] rLgn] k|ljlw rf]/]sf] cf/f]ksf] >[hgfTds z}nLdf hfjkm kmsf{sf] 5 . cfw'lgs rLgsf] :yfkgf 
eP kZrft rLgdf lj1fg / k|ljlwn] r/0fj4 ¿kdf k|ult ePsf]] 5 . rLg cfˆgf] ljsf;sf] nflu lj1fg 
/ k|ljlwsf] k"0f{ pkof]u / ljsf; ug{ ;Ifd 5 . jf}l4s ;DklQsf nflu sfg"gx¿ lgdf{0f ul/Psf] 5  . / 
To;sf] sfof{Gjog k|efjsf/L ePsf] 5 eGg] ljifodf rLgn] cflwsfl/s ¿kdf cd]l/sfnfO{ hjfkm lbPsf] 
5 . pQm kf]lh;g k]k/ dfkm{t rLgn] ;xsfo{sf nflu clkn ;d]t u/]sf] 5 . 
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cd]l/sf rLg Jofkf/ o'4sf d'Vo O{:o'x¿
!_	 x'jfj] sf08 s] xf] <
	 x'jfj]sf] dflnssL 5f]/L tyf pQm sDkgLsL k|d'v ljQ Jofj:yfksnfO{ cd]l/sfsf] cfu|xdf Sofg8f 

;/sf/n] kqmfp u/\of] . x'jfj] rLgsf] Ps d]uf 6]Sgf]nf]hL sDkgL xf] . o;n] ljZjnfO{ g} k|ljlwsf] 
dfdnfdf k5fl8 kf/]sf 5 . ;fd;'Ë / PKkn eGbf a9L :df6{ kmf]g ljqm]tf x'jfj] Ps ;"rgf k|ljlw 
hfoG6 xf] . kmfO{e lh 6]lnsDo'lgs]zg tyf cGo  ;+rf/ k|ljlwdf ltj| ultdf cuffl8 a9]sf] o; 
sDkgLsf dflns /]lGhofjfcf] k'j{ hgd'lQm ;]gfsf k|fljlws sd{rf/L lyP . of;} kl/j]zdf /x]/ 
o; sDkgL dfly cd]l/sfn] of] lrlgofF hgd'lQm ;]gfsf] sDkgL ePsf], o;sf dflns gfd dfqsf 
dflns ePsf] / o;n] cGt/f{li6«o hutdf rLg ;/sf/sf] nflu hf;';L ug]{ u/]sf] cf/f]k nufPsf] 
5 . o;} cf/f]ksf cfwf/df cd]l/sfn] o; sDkgL dfly cd]l/sfdf k|ltjGw dfq nufPsf] 5}g 
ls o; sDkgL;Fu s'g} Jofkf/ gug{ cd]l/sfsf cGo sDkgLx¿nfO{ lgb]{zg lbPsf] 5 . o;}sf 
cfwf/df cd]sfl/sfsf] u'unsf] PG8«f]O{8 cf]k]/]l6Ë l;:6dn] klg cfˆgf] l;:6d x'jfj]nfO{ glbg] s'/f 
;fj{hlgs u/]sf] 5 . o;n] x'jfj]sf] cGt/f{li6«o Jofkf/df lgSs} lu/fj6 cfPsf] 5 . cd]ls/fsf] of] 
sbd rLgsf] k|ljlwsf] g]t[Tjstf{ sDkgL dfly ef/L ePsf] 5 . o; sDkgLn] cfˆg} x'Ësf]Ë gfdsf] 
gofF ck/]l6Ë l;:6d agfpg] tof/L u/]sf] 5 . pQm ck/]l;6Ë l;:6d PG8«f]O{8 eGbf s}of} u'0ff t]h x'g] 
u/L ck/]l6Ë l;:6dsf] k/LIf0f ul/ /x]sf] hgfPsf] 5 . o;/L Jofkf/ o'4sf] rk]6fdf Ps 6]ShfoG6 
sDkgL / To;sf dflnsn]  7'nf] Iflt Joxf]g'{ k/]sf] 5 . 

@_ 	 b'ne{ wft' sf08 -Rare Earth Metal _
	 rLgsf /fHo lgb]{lzt ;+rf/ dfWodx¿n] rLgn] ljZj e/L g} b'n{e wft'sf] lgof{t /f]Sg ;Sg] r]tfjgL 

lbPsf 5g\ . o; r]tgfjgLn] vf; u/L cd]l/sfnfO{ nlIot u/]sf] x'gfn] cd]l/sfn] tTsfn k|ltlqmof 
lbb} olb rLgn] To;f] u/]df cd]l/sfn] yk eG;f/ nufpg] r]tfjgL lbPsf] 5 . /]o/ cy{ d]6ndf 
rLgsf] cflwkTo /x]sf] 5 . !& j6f DofUg]l6s / sG8lS6e u'0fo'Qm b'n{e wft'x¿ rLgdf cToflws 
kfO{G5 . cfhsf] ljZjdf o:tf wft'x¿sf] k|of]u k|ljwsf x/]s If]qwdf ul/G5 . sf/, c6f]df]ljN;, 
k]g 8«fO{e, ld;fO{N; nufotdf o;sf] k|of]u ul/G5 . ;g\  @))) eGbf cufl8 ljZjdf ;a} eGbf 
a9L b'n{w wft'sf] pTkfbgdf cd]l/sf k|yd :yfgdf lyof] . xfnsf] cj:yfdf ljZjdf x/]s jif{ 
!<&),))) d]l6||s 6gsf] pTkfbg x'g]df rLgn] !,@),))) d]=6gsf] pTkfbg ub{5 . cd]l/sfn] s]jn 
!%,))) ci6|«]lnof @),))) / ef/t s]jn !*)) d]=6g dfq jflfif{s [Tkfbg ub{5 . o:tf b'n{e 
wft'sf] ;+lrltsf] s'/f ubf{cd]l/sfdf !$ nfv 6g, ci6«]lnofdf #$ nfv 6g, j|flhndf @ s/f]8 
@) nfv 6g, ef/tdf ^( nfv 6g 5 eg] rLgdf $ s/f]8 $) nfv 6g /x]sf] 5 . afFsL ljZjsf] 
;a} b]zsf] ;+lrlt eGbf a9L rLg PSn} ;+u /x]sf] 5 . o;/L o:tf b'n{e wft'sf] ljZj ahf/df rLgsf] 
Psflwsf/ / bjbjf sfod /x]sf] 5 . rLg;+u k|fo ;+;f/sf ;a} b]zx¿n] o;tf wft' vl/b ub{5g\ . 

Jofkf/ o'4sf] rk]6fdf k/]sf] rLgn] kl5Nnf] ;dodf o;tf] wft'sf] laqmLnfO{ /f]Sg] r]tfjgL lbPsf] 
5 . rLgn] @)!% df hfkfg;Fusf] l;gsfs' 6fk'sf] ljjfbsf sf/0fn] hfkfgdf hfg] o:tf b'n{e wft'sf] 
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dfqfnfO{ /fs]sf] lyfo] h;sf sf/0f hfkfgsf] lgof{t d'ns pBf]un] 7'nf] ;d:of a]xf]g'{ k/\of] . JNofs a]/L 
kmf]gsf] pTkfbgdf lgSs} lu/fj6 cfPsf] lyof] . o;af6 s] b]lvG5 eg] rLg s'g} klg a]nf o;tf] wft'sf] 
laqmL /f]Sg ;Sb5 . olb /f]s]df o;n] b'O{ y/L k|efj kfg{ ;Sg]5 . cd]l/sfn] olb of] Jofkf/ o'4 Ps v/fj 
cj:yfdf hfb}5 eGg] cg'e'lt eO{ s'g} g s'g} ;xdltdf cfpg ;S5 / jofkf/ o'4 cGt x'g ;Sb5 . t/ 
8f]gfN8 6«Dksf] k|j[lQdf s'g} km/skgf gcfpg] ;+efjgf klg 5 . 6«Dkn] rLgnfO{ bjfj lbg h?/L ePsf] a? 
b'n{e wft'sfaf6 kg]{ k|efjnfO{ cGo tl/sfn] ;Daf]wg ug]{ gLlt lng ;Sg] ;+efjgf klg 5 . 

cd]l/sfsf] ql;t dfgl;stfsf] pkh Jofkf/ o'4
plbodfg rLgsf] tkm{af6 x'g ;Sg] ;+efljt k|lt:kwf{sf] ;fdgf ug{sf nflu cToGt v/fj sbdsf ¿kdf 
cd]l/sfn] x'jfj] sDkgLdfly gfsfjGbL nufpg'sf ;fy} pQm sDkgLsf ljQ Jof:yfks dfly cd]l/sfdf 
d'4f nufpg] k|qm[ofnfO{ cjnDag u/]sf] 5 . o;sf] k|ltjfb :j?k rLgn] klg Sofg8fsf gful/snfO{ 
kqmfp u/]sf] 5 . a]N6 P08 /f]8 O{lgl;ol6e;Fu k|lt:kwf{ ug{sf nflu O{08f]Kofl;lkms :6«f6]lh dfkm{t gof 
sG6]Gd]G6 gLlt clVtof/ u/]sf] cd]l/sf ljZjsf] gljgtd c8{/df ql;t dfgl;stfdf /x]sf] p;sf x/]s 
lqmofsnfkn] b]vfO{ /x]sf 5g\ . 

g]kfn dflysf] k|efj
ljZj cy{tgq dfly cfO{ kg]{ x/]s ;+s6x¿sf] x/]s b]zdfly s'g} g s'g} k|efj kl/ /x]sf] x'G5 . ljZj 
cy{tgq ;+/If0fjfb tkm{ pGd'v x'b} hfgfn] To;sf] k|efj g]kfndf klg gsf/fTds ¿kdf kg]{ 5 . cd]l/sf 
rLgsf] ljrsf] Jofkf/ o'4sf sf/0fn] g]kfnsf] cy{tGq dfly k|ToIf k|efj eg] sd x'g] t/ ck|ToIf k|efj 
a9L kg]{ cfFsng cy{zf:qLx¿n] u/]sdf 5g\ . 

Jofkf/ o'4 ;Fu;Fu} hf]l8P/ cfPsf] Pl;of Kofl;lkms /0fgLtdf g]kfnnfO{ ;fd]n u/fPsf] eGg] ;edrf/x¿ 
jflx/ cfO+{ /xFbf g]kfnsf] e'/fhgLlts dxŒjsf sf/0fn] of] afXo zlQmx¿sf] /0fd}bfg jGg] ;+efjgfnfO{ 
gsfg{ ;lsb}g . 

g]kfn rLgsf] c;n ldq ePsf] / o;n] zlQm /fi6«x¿ cd]l/sf , o'/f]lkog o'lgog tyf ef/t;Fu klg 
;Gt'lnt ljb]z gLlt cjnDag ug'{ kg]{ cj:yfdf o; vfnsf tgfjn] g]kfnsf] ljb]z gLlt ;~rfngdf yk 
bjfj lbg ;Sg] cfFsng ug{ ;lsG5 . ;fy} Jofkf/ o'4sf sf/0fn] ljZj eG;f/ b/x¿ a9\b} hfFbf g]kfnsf] 
lgof{t Jofkf/ ;d]t k|efljt xx'g] ;+efjgf klg 5 . 

casf] af6f]
;dfgtf / kf/:kl/s nfesf] cfwf/df ljZj Joj:yfdf kl/jt{g cfjZos 5 . Jofkf/ o'4sf] a9f]Q/L 
tyf eG;f/ b/jGbLsf] lg/Gt/sf] j[l4n] s'g}{ klg d'nsnfO{ kmfO{bf k'Ug] 5}g . cfk;L ;dfgtf / nfedf 
cfwfl/t k/fdz{ h?/L 5 .  ljZjsf b'O{ ;a} eGbf 7'nf cy{Jojo:yfx¿ Ps cfk;df le8\gfn] ;fgf 
cy{tGqx¿df klg ulDe/ c;/ kg]{ 5 . 7'nf cy{tGqx¿sf] ljrdf ;fgfltgf dte]bx¿ l;h{gf x'g' s'g} 
7'nf] s'/f xf]Og tyflk o;sf] Joj:yfkg x'g' h?/L 5 . rLgsf] zflGtk"0f{ pbosf] ;Ddfg ul/g' kb{5 . o;sf 
nflu Jofkf/ gLltx¿df s]xL kl/jt{gsf] h?/L 5 . cGt/f{li6«o ax'kIfLo ;+oGqx¿nfO{ lhjGttf k|bfg ug'{ 
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kb{5 . ;}4flGts w/ftndf /x]/ ;d:ofsf] ;dfwfg lgsflng' kb{5 . pu|/fi6«jfb / blIf0fkGyn] kmfl;jfb / 
gflhjfbnfO{ k|f]T;fxg ub{5 . To;tkm{ ljZj Joj:yfsf v]nfl8x¿ ;hs /xg' kb{5 . 

-pk/f]Qm ljrf/x¿ n]vssf lghL ljrf/ x'g\ . sfo{/t ;+:yf;Fu s'g} klg k|sf/sf] ;DaGw 5}g_ 
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ljifo k|j]z	
d'n'ssf] ;du| k|zf;g ;~rfng / ljsf; sfo{sf nflu cfjZos kg]{ ;/sf/L cfDbfgLsf] dxŒjk"0f{ >f]t 
/fh:j xf] . ;/sf/n] sfg'g adf]lhd hgtfaf6 c;'n pk/ ug]{ >f]tnfO{ /fh:j elgG5 . ;/sf/sf] cfDbfgL 
Joxf]g]{, ;fdflhs Gofo sfod ug]{, s]xL j:t' tyf ;]jfsf] k'g{d"NofÍg tyf lgoGq0f ug]{ / /fHo / gful/s 
ljrsf] cGt/;DaGw sfod ug]{ cf}hf/sf ¿kdf /fh:j kl/rfng ul/G5 . sfg'gn] lglb{i6 u/]sf ljlw / 
b/df hgtfn] ;/sf/L sf]ifdf tf]lsPsf] /sd hDdf ub{5g\ . k|ToIf jf k/f]If ¿kdf ;Dk"0f{ hgtfn] s'g} g 
s'g} ¿kdf ;/sf/nfO{ /fh:j lt/]sf x'G5g . o;/L ;/sf/nfO{ s/ ltg]{ hgtfnfO{ s/bftf elgG5 eg] s/ 
;+sng ug]{ ;/sf/L lgsfonfO{ /fh:j k|zf;g elgG5 . s/bftf / /fh:j k|zf;gsf ljljw cfofdx¿nfO{ 
;d]l6Psf] sfg"gL k|fjwfgnfO{ /fh:j gLlt elgG5 . /fh:j k|zf;gnfO{ s/bftf ;dIf hf]8\g] gLltut 
Joj:yfx¿ ul/Psf] x'G5  . o:tf gLltx¿ h; cGtu{t /x]/ hgtfn] s/ lt5{g\ / s/ k|zf;gn] s/ ;+sng 
u5{g\ ltg} gLltx¿sf] ;dli6ut ?k /fh:j gLlt xf] . ;du| s/ k|zf;g, s/bftf, s/ sfo{ljlw, s/ ;+/rgf, 
s/ k|0ffnLnfO{ o:tf gLltx¿n] ;d]6]sf] x'G5 . g]kfndf 5'§} lnlvt b:tfj]hsf] ¿kdf s/ gLlt /x]sf] 5}g . 
tyflk ljBdfg cfly{s P]g, /fh:j;Fu ;DalGwt P]g, lgod, lg0f{o, sfo{ljlw, lgb]{lzsf / km};nfx¿n] 
o:tf gLltsf] vfsf sfod u/]sf] x'G5 . 

g]kfn ;/sf/sf] /fh:j gLltn] /fh:j ;DaGwL k|zf;lgs Joj:yf, /fh:jsf] ;+/rgf, s/ ;+sng, s/bftf 
lzIff / cGo ljljw kIfx¿ ;d]6]sf] x'G5 . s/ gLltsf] cfw'lgsLs/0fn] /fh:j k|zf;gnfO{ ;'wf/ u/]sf] 
b]lvG5 . g]kfnsf] ;+ljwfg, qLjifL{o of]hgf, ah]6, cfly{s P]g, lgodx¿ / s/ ;DaGwL ljifout P]gx¿df 
o:tf] gLltx¿ ;dfj]z ul/Psf] 5 . o:tf gLltx¿df ;do ;fk]If kl/jt{g eO/x]sf] 5 . h;n] ubf{ d'n'ssf] 
;du| /fh:j k|0ffnLdf ;+/rgfut kl/jt{gx¿ ePsf 5g\ . pkef]udf cfwfl/t s/df eG;f/ 36\b} hfg', 
d'=c=s/ a9\b} hfg', k|ToIf s/sf] lx:;f a9\b} hfg' o;sf] pbfx/0f xf] . s/ ;+sng nfut 36\g' / s/ 
k|0ffnLdf r'xfj6 lgoGq0f x'Fb} hfg' tyf s/ ;xeflutf qmdzM a9\b} hfg' jt{dfg s/ gLltsf] ;s/fTds 
kf6f] xf] . 

l;h{gf l/dfn*

n]vf k/LIfssf] gh/df jt{dfg /fh:j  
gLlt / o;sf Jofjxfl/s kIfx¿

* n]vf k/LIf0f clwsf/L
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/fh:j k|zf;gsf ;jn kIfx¿ 
/fh:j 5'6sf ;Gbe{df ;/sf/n] cfo Joo ljj/0fsf] cleGg c+usf ¿kdf  /fh:j 5'6sf] ljj/0f ah]6 
aStJo;Fu} k]z ug]{ cGt/f{li6«o c;n cEof;x¿ /x]sf]df g]kfndf To:tf] cEof; ul/Psf] 5}g . /fh:j 
5'6df cfoft ul/Psf ;fdfgx¿ ;DalGwt cfof]hgf d} k|of]u ePsf]÷gePsf] s/ k|zf;gn] cg'udg / 
d"Nof+sg ug{ ;s]sf] 5}g . /fh:j aSof}tf a9\b} hfg' /fh:j k|zf;g dflysf] 7'nf] r'gf}tL Pj+ cbIftf klg 
xf] .

cGt/f{li6«o ;+3 ;+:yfdf sfo{/t u}/ s'6gLlts ;]jfsf sd{rf/Lx¿sf] cfDbfgLdf k|rlnt cfos/ P]g 
adf]lhd s/ nfUg' kg]{df ;f] s/ k|fKt ePsf] 5}g . 

s/sf] b/ 36fpg], bfo/f a9fpg], 5'6 ;x'lnot 36fpg], s/ k|0ffnLnfO{ kf/bzL{ agfpg], s/bftfnfO{ :jod 
s/ ;xeflutfdf k|f]T;fxg ug,]{ s/ ;]jfx¿sf] ljs]Gb|Ls/0f ug]{, s/ k|0ffnLsf] ;'b[9Ls/0f dfkm{t nuflgd}qL 
jftfj/0fsf] l;h{gf ug]{, k|lqmofut ;/nLs/0f ug]{, k|zf;lgs Pjd\ ljQLo nfut 36fpg], s/bftf lzIffdf 
hf]8 lbg] nufotsf gLltx¿ /fHon] cjnDag ub}{ cfPsf] 5 . Jojxfl/s ¿kdf s/ k|zf;gnfO{ k"0f{?k]0f 
Automation df nluPsf] 5 . s/bftf / s/ k|zf;gn] ug'{kg]{ ;j} lqmofsnfkx¿nfO{ Online Service 
df ?kfGt/0f ul/Psf] 5 . s/bftf / s/ k|zf;g ljr x'g;Sg] cjflG5t lqmofsnfkx¿nfO{ sd ug{ sDKo'6/ 
k|ljlwn] pNn]Vo e"ldsf v]n]sf] 5 . c;n s/bftfnfO{ k|f]T;fxg Pjd\ k'/:s[t ug]{ / v/fj s/bftfnfO{ 
;3g cg';Gwfgaf6 Zero Tolerance sf] gLlt adf]lhd sf/jfxL ug]{ gLlt cufl8 NofOPsf] 5 . o;af6 
g]kfnsf] s/ k|f0ffnL cGt/f{li6«o s/ k|0ffnL;+u ;fdGh:o x'Fb} uO/x]sf] b]lvG5 . 

dxfn]vf k/LIfs / /fh:j n]vf k/LIf0f
s/ gLltx¿sf] sfof{Gjogsf ;jfnx¿df lgoldttf, ldtJolotf, sfo{bIftf, k|efjsfl/tf / cf}lrTo 
;d]tsf cfwf/df n]vf k/LIf0f u/L ;f]sf] k|ltj]bg /fi6«klt dfkm{t ;fj{ef}d ;+;bdf k]z ug]{ sfd, st{Jo / 
clwsf/ g]kfnsf] ;+ljwfgn] dxfn]vf k/LIfsnfO{ ;'Dk]sf] 5 . ;+j}wflgs bfloTj cGtu{t /x]/ k|To]s jif{ 
dxfn]vf k/LIfs / lghaf6 vl6Psf n]vf k/LIfsx¿af6 cfkm\gf] jflif{s sfo{of]hgf d'tfljs ;du| /fh:j 
k|zf;gsf] clGtd n]vf k/LIf0f x'G5 . /fh:j n]vf k/LIf0fsf nflu /fh:j n]vf lgb]{lzsf hf/L ul/Psf] 
5 . cf=j= @)&$.)&% df k]z ePsf /fh:j n]vfsf] n]vf k/LIf0fsf] 5kGgf}+ jflif{s k|ltj]bg, @)&% 
;fj{hlgs ePsf] ;Gbe{df n]vfk/LIfssf] gh/df g]kfnsf] /fh:j gLlt / To;sf] sfof{Gjogsf ;Gbe{df 
o; cfn]vdf ax; k|:t't ul/Psf] 5 . 

dxfn]vf k/LIfssaf6 hf/L ePsf] 5kGgf}+ jflif{s k|ltj]bgsf] ;f/f+zdf ;fj{hlgs pQ/bfloTj axg ug]{ 
;Gbe{df /fh:j k|zf;g tkm{ lgDg sdhf]/Lx¿ b]vfO{Psf] 5 M—
!_ 	 s/fwf/ ;+/If0f tyf bfo/f lj:tf/ x'g g;s]sf]
	 /fh:j gLltn] ;d]6\g g;s]sf sltko If]qx¿ gLltut bfo/fdf NofO{g' kb{5 . O{—sdz{, ;km\j]o/af6 

x'g] sf/f]jf/, ljB'tLo sf/f]jf/, cfosf gljgtd If]qx¿sf] klxrfgsf ljifodf s/fwf/sf] klxrfg 
tyf ;+/If0f x'g' h?/L 5 . 
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@_ 	 oyfy{ sf/f]af/ gb]vfPaf6 36L s/ c;'n ePsf]
	 ;]jf Joj;fodf vf; u/L oyfy{ sf/f]jf/ gb]lvg] u/]sf] 5 . Go'g ljhsLs/0fsf sf/0fn] klg sf/f]jf/ 

oyfy{ b]lvPsf] 5}g . To;}n] /fh:j k|zf;gn] sf/f]jf/sf] oyfy{tfnfO{ hf]8 lbg'kg]{ cj:yf 5 . 
#_ 	 pBf]ux¿sf] pTkfbglzntf Go'g /x]sf] tyf s/ kl/kfngf sdhf]/ /x]sf]
	 pBf]ux¿n] hlt{ tyf l/se/Ldf oyfy{ ljj/0f k]z gug]{ u/]sf], pBf]ux¿sf] ?U0ftf a9\b} uPsf] / gofF 

pBf]ux¿df s/ kl/kfngf sdhf]/ /x]sf] b]lvPsf]n] /fh:j k|zf;gn] o:tf kIfdf Wofg lbg h?/L 
5 . 

$_ 	 ljj/0f k]z gug]{ s/bftf / d"No clej[l4 s/ qm]l86 /sd pRr /x]sf]
	 d'=c=s/df btf{ ePsf s/bftfx¿n] ;dod} ljj/0f k]z gug]{ / tyf qm]l86 ljj/0fx¿sf] ;+Vof klg 

a9\b} uPsf] b]lvG5 . /fh:j k|zf;gn] cg'udg a9fpg], btf{df kof{Kt Wofg lbg], qm]l86 ljj/0fx¿ 
pk/ ljz]if lgu/fgL /fVg] ug'{ kb{5 . 

%_ 	 km/s eG;f/ b/jGbL nufoaf6 sd s/ p7]sf]
	 eG;f/df b/jGbLnfO{ km/s kfg]{, xfdf]{gfO{H8 sf]8sf] ckJofVof ug]{ u/sf] b]lvPsf]n] ;f]af6 jf:tljs 

s/ p7\g ;s]sf] 5}g . 
^_ 	 eG;f/ tyf ahf/df Go'g ljhsLs/0fsf] lgoGq0f gePsf]
	 cfofltt ;fdfgx¿sf] eG;f/df sf/f]jf/ d"Nodf d"Nof+sg ug{ g;lsPsf] sf/0fn] pQm ;fdfgx¿ Go'g 

d"Nof+lst x'g hfg] / ;f]af6 ;du| ahf/ g} b'lift x'g] u/]sf] 5 . cfGtl/s pTkfbgsf j:t'x¿df klg 
Go'g ljhlss/0f Jofks a9]sf]n] ;f]af6 5fFof cy{tgq a9\b} uPsf] / ;/sf/sf] /fh:jdf gsf/fTds 
k|efj k/]sf] 5 . 

&_ 	 /fh:j aSof}tf a9\b} uPsf] Pj+ aSof}tf  lx;fj Plsg gePsf]
	 aSof}tfsf] /sd jif]{lg a9\b} uPsf] 5 . sltko aSof}tfx¿sf] ;lx clen]vf+sg klg 5}g . lhDd]jf/L 

;fg{df q'l6 ePsf] tyf af:tljs s/btfsf] klxrfg ug{ g;lsPsf sf/0fn] aSof}tf clen]v 
Joj:yfkg hl6n ePsf] 5 . aSof}tf ;+sngsf nflu kof{Kt sbdx¿ klg rflnPsf] 5}g . 

*_ 	 s/ k|zf;gsf] cg'udg tyf s/ k/LIf0fsf] u'0f:t/ sdhf]/ /x]sf]
	 :jo+ s/ lgwf{/0f k|0ffnLdf cfj4 s/ k|zf;gdf o;sf] k|d'v lhDd]af/L ;lx s/bftfnfO{ pTk|]l/t 

ug]{ Pj+ unt ;"rgf lbg] s/bftfnfO{ sf/jfxL ug]{ g} xf] . s/bftfsf] oyfy{ cj:yf kQf nufpg 
ef}lts cg'udg / ;"rgfdf cfwfl/t cg'udg k|0ffnL Jojl:yt ug'{kg]{ x'G5 . t/ s/ k|zf;gn] kof{Kt 
cg'udgsf ;+oGqx¿ lgdf{0f ug{ g;Sgfn] ;du| s/ k|zf;gsf] pQ/bfloTj sdhf]/ b]lvPsf] 5 . s/ 
k/LIf0fdf n]vf k/LIf0fsf :jLsfo{ dfgb08 tyf c;n cEof;x¿sf] k|of]u klg sdhf]/ /x]sf] 5 . 

(_ 	 Jofj;flos C0f cGoq k|of]u ePsf] 
	 sltko s/bftfx¿ C0f lng s} nflu dfq btf{ ePsf] b]lvG5 eg] jf:tljs C0f klg cGoq k|of]u 

ePsf] 5 . o;af6 a}+lsË s;'/ ;d]t x'g hfg] b]lvG5 . C0fsf] b'?kof]u eO{ cfjZostf k/]sf] 
JolQmn] ;xL Jofj;fodf C0f nufgL ug{ g;Sg] x'Fbf ljQLo ahf/ g} blift x'g hfg] vt/f /xG5 . 
t;y{ Jofj;flos C0fsf] oyfy{tf / To;sf] k|of]usf] cj:yf s/ k/LIf0fsf ;Gbe{df s]nfpg h?/L 
5 . 
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/fh:j k|zf;gn] k|bfg ug]{ ;]jf k|jfx k|efjsf/L x'g ;s]sf] 5}g . sd{rf/Lsf] b/jGbL cg';f/ kbk'lt{ 
gePsf]n] ;]jf k|afxdf c;/ k/]sf] 5 . ;/sf/L pks/0f÷ef}lts k'jf{wf/sf] k|efjsf/L pkof]u ug{ ;lsPsf] 
5}g . 6f]sg k|0ffnL ;Dk"0f{ ¿kdf nfu' gePsf]n] cem}F klg dWo:yaf6 ;]jf lng' k/]sf]n] s/bftfsf] nfut 
a9]sf] tyf cgfjZos b'Mv kfPsf] cj:yf 5 . ;fj{hlgs ;'g'jfO{ / u'gf;f] Joj:yfkg k|efjsf/L ¿kdf 
;~rfng ePsf] 5}g . ;"rgfsf] xssf] sfof{Gjogsf] cj:yf klg sdhf]/ /x]sf] 5 . 

To:t} cfGtl/s lgoGq0f, lhDd]jf/L / hjfkmb]lxtfdf klg /fh:j k|zf;g r's]sf] b]lvG5 . a]?h' km5\of}{6 
gu/fpFbf sf/jfxL gePsf], sfo{;Dkfbg ;Demf}tfsf] k|efjsf/L sfof{Gjog gePsf], a]?h' pk/ sf/jfxL 
u/L c;'n km5\of}{6 gu/]sf], ;/sf/L ;DklQsf] pkof]u / ;+/If0f k|efjsf/L gePsf], cfGtl/s n]vfk/LIf0f 
k|efjsf/L gePsf], ;+lrt sf]ifsf] n]vf / Psn vftf sf]ifn] ;a} sf/f]af/ g;d]6]sf], g]kfn ljQLo k|ltj]bg 
dfg sfof{Gjog gu/]sf], sDKo'6/df cfwfl/t n]vf k|0ffnL k"0f{ ¿kdf nfu' eO{ g;s]sf], lgoGq0f, cg'udg 
/ lg/LIf0f sfo{ sdhf]/ /x]sf] h:tf sdhf]/Lx¿ /fh:j k|zf;gdf /x]sf] b]lvgfn] ;fj{hlgs pQ/bfloTj 
axg ug{ ;s]sf] 5}g . 

/fh:j k|zf;gsf sdhf]/L / ;'wf/sf kIfx¿
s/ gLltdf Jojxfl/s ;'wf/ x'Fb} uPsf] eP tfklg s/ n]vf k/LIf0fsf] ;Gbe{df s]xL Jojxfl/s sl7gfO{x¿ 
b]lvPsf 5g\ . g]kfnsf] ;du| /fh:j k|0ffnL ckToIf s/sf] e/df lx8]sf] b]lvG5 . h;n] /fHosf] hgtfsf] 
/fHo lgdf{0fdf lbg] k|ToIf of]ubfgsf] n]vfhf]vf ug{ ;Sb}g . eG;f/ /fh:jsf b/x¿ 36fpb} n}hfg' kg]{, 
ljZj Jofkf/ ;+u7gsf] gLltn] g]kfnsf] s/ k|0ffnLdf y'k|} kl/jt{gx¿ NofOlbPsf] 5 . ;/sf/n] eG;f/ 
/fh:jsf] k|lt:yfkssf] ¿kdf cGtMz'NsnfO{ cufl8 ;f/]sf] b]lvG5 . Pp6} j:t' tyf ;]jfdf d'=c=s/ / 
cGtMz'Ns ;d]t nfUg] ePsf]n] d"No j[l4nfO{ a9jf lbPsf] 5 . d'=c=s/ nfu' ePsf] @! jif{ ljlt ;s]sf] 
eP tfklg o;af6 g]kfnsf] /fh:j k|0ffnLdf ;f]r] cg';f/sf] k|utL gePsf] oyfy{tfnfO{ gsfg{ ldNb}g . 
eG;f/ d"NofÍgdf sf/f]jf/ d"NonfO{ dfGotf lbPsf] cj:yfdf eG;f/ sfof{non] k|of]u ug]{ ;Gbe{ d"Nosf] 
gLltut / sfg'gL x}l;ot ;dfKt e};s]sf] 5 eg] WTO Valuation sf ljlwx¿sf] k|of]u Jojxf/tM 
c;Dej k|fo ePsf] 5 . h;sf] kl/df0f :j?k eG;f/ d"NofÍg k|lqmof lbgfg'lbg hl6n aGb} uO/x]sf] 5 . 

s/ k|zf;gsf] ljs]Gb|Ls/0f dfkm{t s/ k|zf;gnfO{ cfw'lgsLs/0f ug]{ ljBdfg /fh:j gLltsf] dxŒjk"0f{ 
cfwf/ xf] h;cGtu{g /fh:j k|zf;gsf ;]jf k|bfos sfof{nox¿ h:t} cfGtl/s /fh:j sfof{no, eG;f/ 
sfof{no, s/bftf ;]jf sfo{fno, 5f]6L eG;f/ sfof{nox¿sf] ;+Vof a9fOPsf] 5 . tL sfof{nox¿df 
hgzlQm / sfo{af]emsf] oyfy{ ljZn]if0f ul/Psf] kfOb}g . sltko cfGtl/s /fh:j sfof{nx¿df hgzlQm 
al9 eO{ yk sfdsf] dfu e}/x]sf] kfOG5 eg] cGo sfof{nox¿df hgzlQm sd /x]sf] b]lvG5 .

s/ k|0ffnLdf ul/Psf] csf]{ ;'wf/ s/ k|0ffnLnfO{ k"0f{¿kdf Automation df n}hfg' xf] . d'=c=s/ 
k|0ffnL ;'?b]lv g} sDKo'6/fOh ePsf]df cfos/, eG;f/ / cGtMz'Nsx¿ xfnsf lbgx¿df sDKo'6/fOh 
x'b} uO/x]sf 5g\ . o;n] k|Tos s/bftfn] sDKo'6/ l:sn ePsf] hgzlQm / OG6/g]6 ;lxtsf] sDKo'6/sf] 
Joj:yf ug{ clgjfo{ u/fPsf] 5 . g]kfn h:tf] b]zdf s/sf] bfo/f lj:tf/ ug]{ gLlt Psflt/ 5 eg] csf]{lt/ 
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Online Compliance clgjfo{ ul/Psf]n] s/ gLltdf lj/f]wfef; b]lvG5 . Internet sf] c;'ljwf phf{ 
;+s6, bIf hgzlQm cefj, kof{Kt Cyber security sf] cefj Back Up sf] cefj h:tf Jofjxl/s 
sl7gfOx¿n] jt{dfg Automation k|0ffnLnfO{ yk r'gf}ltk"0f{ agfO/x]sf 5g\ . 

g]kfnsf] /fh:j gLltdf nfe nfut ljZn]if0f ul/Psf] kfOb}g o;sf] cy{ Ps ?k}of /fh:j ;+sng ug{ slt 
nfut nfU5 eGg] xf] . ? !)).)) jSof}tf ;+sng ug{ !))).)) ?k}ofsf] OGwg vr{ ul/Psf pbfx/0fx¿ 
klg k|z:t 5g\ .  ljs6 lhNnfsf s/bftfx¿n] a'emfpg'kg]{ k'jf{g'dflgt s/ ? @%)).)) aif]{gL a'emfpg' kg]{ 
/x]sf] 5 . of] s/ a'emfpg 8f]Nkfsf jfl;Gbfn] bzf}+ xhf/ vr{ u/L g]kfnu+h wfpg'kg]{ jfWotf 5 . o;af6 
g]kfnsf] s/ gLltdf yk ;'wf/sf] vfFrf] b]lvG5 . 

/fh:j k|0ffnLdf k|lqmofut ;'wf/sf] ;'?jft ul/Psf] 5 . ;du| s/bftfx¿nfO{ ljleGg txdf juL{s/0f u/L 
Compliance & Risk sf] cwf/df sfo{of]hgf tof/ ul/g] kl/kf6Lsf] ;'?jft ePsf] 5 . o;n] d'n'sdf 
w]/}h;f] s/bftfx¿ OdfGbf/ x'g] / pgLx¿n] ;do d} tf]lsPsf] s/ / ljj/0f a'emfpg] dfGotf /fVb5 . o:tf 
s/bftfnfO{ k|efjsf/L ;]jf k|bfg ug]{, k|f]T;fxg / k'/:sf/sf] Joj:yf ug]{tkm{  s]xL k|of; ePsf] b]lvG5 . 
csf]{y/L s]xL s/bftfx¿ s/ ltg{ OR5's x'g] t/ ljljw sf/0fn] gltg]{ vfnsf x'g] x'Fbf To:tf s/bftfsf] 
;xL klxrfg u/L s/bftf lzIff dfkm{t s/ ;xeflutf a9fpg' kg]{ b]lvG5 . s/ k|0ffnLdf s]xL s/bftfx¿ 
Tax Planning af6 s/ 5Ng] txsf x'G5g\ . logLx¿nfO{ 5gf]6k"0f{ tl/sfn] s/ n]vfk/LIf0f dfkm{t 
;xeflutf a9fpg' kb{5 . cToGt yf]/} s/bftfx¿ 7'nf] dfqfsf] s/ r'xfj6 ug]{ x'gfn] To:tf s/bftfx¿nfO{ 
;3g cg';Gwfg u/L Demonstration Effect kg]{ u/L s/bftfsf] Profile tof/ ug'{k5{ . g]kfnsf] jt{dfg 
s/ gLltdf s/bftfsf] o:tf] juL{s/0f ul/Psf] kfOb}g . k'/:sf/sf] Joj:yf yfngL ul/Psf] ePtfklg 
k'/:sf/ lbg] cfwf/x¿ :ki6 gx'Fbf  Ps jif{df k'/:s[t ePsf] s/bftf csf]{ jif{ s/5nLsf] sf/jfxLdf k/]sf] 
pbfx/0f klg 5 . o;n] sf/jfxL ug{'kg]{ k'/:s[t x'g] / k'/:s[t ug'{kg]{nfO{ sf/jfxLdf kg]{ h:tf] cGofok"0f{ 
Jojxf/ x'g;S5 . o:tf] gLltaf6 ;xL s/bftfx¿n] cgfjZos b'v kfpg] / unt s/bftfx¿n] sf/jfxLsf] 
eflubf/ gx'g] x'Fbf s/ k|zf;gdf Gofosf] cfef; gx'g ;S5 . 

g]kfn ;/sf/n] s/ ;DaGwL hl6n sfg'gx¿ ;/nLs/0f ug]{ gLlt lnPsf] kfOG5 . tyflk s/ sfg'gdf 
hl6ntfx¿ oyfjt /x]sf] b]lvG5 . cfos/ P]g ;DejtM g]kfnsf ;j} k|rlnt sfg'gx¿ dWo] ;a}eGbf 
hl6n efiffsf] k|of]u ePsf] sfg'g xf] . o:tf s/ sfg'gsf] efiff a'em\g s/ k|zf;g, s/ lj1, s/ n]vfkl/Ifs, 
s/ k/fdz{bftf ;d]tnfO{ xDd]xDd] kg]{ l:ylt 5 . To;}n] o:tf] hl6n sfg'gsf] sf/0fn] dfq klg s/bftfn] 
hl/jfgf ltg{kg]{ l:ylt klg l;h{gf x'g;S5 . ;/sf/n] sfg'gsf] ;/nLs/0fsf nflu lgb]{lzsf, sfo{ljlw, 
kl/kq, ;fj{hlgs ;"rgf, k'jf{b]zx¿ hf/L ub{5 tyflk cfd s/bftfn] a'em\g ;Sg] u/L s/ sfg'gdf efiffut 
;+zf]wg ePsf] 5}g . 

s/ k|0ffnLdf Ps?ktf sfod gx'g' jt{dfg s/ gLltsf] csf]{ sdhf]/L xf] . 5'§} /fh:j gLlt hf/L gx'g' 
/ k|To]s jif{sf] cfly{s P]gn] ljleGg kl/jt{gx¿ ug'{n] s/bftf / s/ k|zf;gnfO{ emGeml6nf] agfPsf] 
b]lvG5 . s/sf] b/, bfo/f, k|lqmof, Dofb, nufotsf ljifox¿ k|To]s jif{ g} ;+zf]wg eO/x]sf 5g\ . o:tf] 
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;+zf]wgaf6 s/bftf e|ldt x'g;Sg] cj:yf ljBdfg /xG5 . cGtMz'Nssf] b/ / bfo/f k|fo k|To]s jif{ ljgf 
s'g} tfls{s tYosf cfwf/df kl/jt{g eO/x]sf] 5 . s'g} jif{ s/ nfUg]nfO{ csf]{ jif{ gnfUg] u/fO{ km]/L csf]{ 
jif{ nfUg] agfOPsf] 5 . eG;f/df klg oxL cj:yf 5 . o;af6 s/ gLlt jf:tjd} hl6n ag]sf] 5 . 

cfo ljj/0f ga'emfpg] s/bftfx¿nfO{ j]nf a]nfdf Ps÷b'O{ jif{sf] cfo ljj/0f a'emfO{ afFsL ;j} 
ljj/0fx¿sf] s/, Jofh, z'Ns ;d]t ldgfxf lbg] kl/kf6Lsf] ljsf; ePsf] 5 . o;af6 ;fgf Joj;foLx¿ 
nfeflGjt t ePsf 5g\ t/ o;n] s/bftfx¿ ljrdf eo+s/ c;dgtf lgDTofPsf] b]lvG5 . s'g} s/bftfn] 
bzf} jif{sf] ljj/0f, s/, hl/jfgf /  Jofh a'emfPsf 5g\ eg] s'g} s/bftfn] a'emfpg k/sf] l:ylt 5}g . 
a]nf a]nfdf 3f]if0ff ul/g] VDIS (Voluntary Disclosure of Income Scheme) n] klg g]kfnsf] 
s/gLltn] cfd hgtfnfO{ Gofo u/]sf] b]lvb}g . 

s/ ;DaGwL ljjfbx¿nfO{ ;dfwfg ug{ cfof]u u7g ug]{ k|rng cGt/fli6«o ¿kdf rn]sf] eP tfklg 
g]kfnsf] ;Gbe{df s/ km5\of}{6 cfof]u u7g u/L s/ ljjfb ;dfwfg ug]{ sfo{df lglb{i6 nIo, ;'rs tyf 
sfo{ljlw 5}g . t;y{ o:tf cfof]uaf6 jf:tljs dsf{ k/]sf s/bftfn] ;'ljwf kfpg] geO{ rnfv, zlQm 
s]Gb|sf k'hf/L / s/ 5ln ug]{ lgot ePsf s/bftfnfO{ dfq kmfO{bf k'u]sf] b]lvG5 . To;}n] ;f}bfjfhLdf 
cfwfl/t eP/ s/ lt/fpg] k|j[lQ g]kfnL s/ gLltsf] csf]{ sdhf]/Lsf] ¿kdf b]lvPsf] 5 . ljutdf u7g 
ePsf o:tf cfof]ux¿ ljjfbdf k/]sf]n] ca pk|fGt o:tf cfof]uaf6 tby{ 9+uaf6 s/ ljjfb ;dfwfg ug]{ 
Joj:yf cjnDag ug'{ x'b}g . 

d'n'sdf rfn' /x]sf] d'=c=s/ k|0ffnL Psn b/sf] /x]sf]n] klg o;n] kof{Kt k|ultlzntfnfO{ Wofg lbg 
;s]sf] b]lvb}g . d'=c=s/ 5'6sf j:t' tyf ;]jfsf] ledsfo ;'lr / o; ;'rLdf k|ltjif{ x'g] kl/jt{gn] ;/n 
s/ k|0ffnLnfO{ klg hl6n agfPsf] 5 . d'c=s/ btf{sf ;DaGwdf y|];xf]N8df Jofks ¿kdf x]/km]/ eO{ /xg' 
, ljhs hf/L gul/g', gSsnL ljhs hf/L ug{', Kof/fnfn ljhs hf/L ug'{, gSsnL kmd{ tyf n]vf tof/ 
ug'{, eG;f/ d"NofÍgsf] hl6ntfn] >f]t d} Go'g ljhsLs/0f x'g' h:tf Jojxfl/s ljrngx¿ d"No clej[l4 
s/sf ;Gbe{df b]lvPsf 5g\ . 

cGtMz'Nssf] b/ al9 x'g', bfo/f klg a9\b} hfg', ef}lts lgoGq0fsf j:t'x¿ a9\g', ;]jfdf cGtMz'Ns nufpg 
g;lsg', Automation df n}hfg g;lsg', cGtMz'Ns gLlt k|To]s jif{ kl/jt{g x'g', kof{Kt ;}4flGts ax; 
/ 5nkmn ljgf cGtMz'Ns nufO{g' cGtMz'Ns ;DaGwL gLltsf sdhf]/Lx¿ x'g\ . To:t} eG;f/ k|0ffnLdf 
WTO Valuation System nfO{ sfg'gtM :jLsfl/g', Jojxf/df sf/f]af/ d"No kQf nufpg sl7g x'g', 
5gf]6k"0f{ eG;f/ r]shfFr k|0ffnL :yflkt x'g g;Sg', 5f]6L eG;f/ ;DaG3L :ki6 gLlt gx'g' / k|ltjif{ eG;f/ 
b/jGbLdf x'g] kl/jt{g eG;f/ k|0ffnLsf sl7gfO{x¿ x'g\ . 

jt{dfg s/ gLltn] n]vf k|0ffnLnfO{ cjnDag ug{ vf]h]sf] 5 tyflk k"0f{¿kdf :yflkt ug{ ;s]sf] 5}g . 
cfos/tkm{ ;fgf s/bftfx¿nfO{ n]vf k|0ffnLdf cfj4 ul/Psf] 5}g . bfo/f a9fpg] gLlt eP klg s[lifdf 
s/ 5'6 lbOPsf] 5 . nfef+zdf bf]xf]/f] s/ nufOPsf] 5 . /f]huf/Lsf] cfodf s/sf] b/ s]xL al9 ePsf] / 
s/ 5'6 ;Ldf cToGt sd /x]sf] eGg] u'gf;f] ;'lgG5 . Tax Planning & Avoidance sf nflu kof{Kt 
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l5b|x¿ x'g' / tL l5b|x¿ 6fNg] ckof{Kt pkfox¿ x'g'n] cfos/ r'xfj6df oy]:6 ;Defjgfx¿ b]lvG5 . 

s/ k|zf;gnfO{ Specialized, Cadre Based, Functional Body sf ¿kdf ljsf; ug]{ gLlt eP 
tfklg ;f]xL cg'?ksf] s/ k|zf;gsf] ;'b[9Ls/0f x'g ;s]sf] 5}g . cjflG5t /fhg}lts k|efjsf cfwf/df 
;?jf / sfhsf] v6g k6g x'g] ePsfn] s'g} sfof{nodf cgfjZos hgzlQm y'lk|g] / s'g} sfof{nodf 
hgzlQm cefj x'g] h:tf ;d:ofx¿ b]lvPsf 5g\ . eG;f/ sfof{nox¿df ljgf b/jlGb sof} sd{rf/Lx¿ 
y'lk|Psf 5g\ eg] cfGtl/s /fh:j sfof{nox¿df hgzlQm cefj e} b}lgs lqmofsnfk ;~rfngdf ;d]t 
sl7gfO{ pTkGg ePsf] 5 . ;?jf k|of]hgsf nflu tof/ kfl/Psf] lgb]{lzsfdf ePsf] sfof{no juL{s/0fsf] 
Joj:yf cfkm}df xf:of:kb b]lvG5 . e|i6«frf/df z'Go ;xglzntfsf] gLlt ;}4flGts ¿kdf ;Lldt ePsf] 
5 . s/bftf d}qL s/ k|zf;g agfpgsf nflu ef}lts k'jf{wf/ lgdf{0f, sd{rf/L JolQmTj ljsf; / ;]jf 
k|jfxsf] tl/sfdf cfd'n kl/jt{g cfjZos /x]sf] 5 .

g]kfnsf] jt{dfg s/ ;+/rgfdf k|ToIf s/tkm{ cfos/ / ck|ToIf s/tkm{ eG;f/, d'=c=s/ / cGtMz'Ns 
d'ne't ¿kdf /x]sf s/x¿ x'g\ . lo s/ k|zf;g ug{ cy{ dGqfno cGtu{t cfGtl/s /fh:j ljefu / 
eG;f/ ljefusf] :yfkgf ul/Psf] 5 . log} ljefu / dftxtsf sfof{nox¿n] d'n'ssf] ;du| s/ k|0ffnLx¿ 
;~rfng ug]{ / tt\ tt\ s/ k|0ffnLdf x'g] /fh:j r'xfj6sf] klg cg';Gwfg / sf/jfxL ub{5g\ . cy{tGqdf 
ljBdfg cfly{s ck/fw, Jofkf/ ljrng / u+le/ s/ 5nLdf blgs s/ k|zf;g ;~rfng ug]{ lt ljefu 
/ sfof{nox¿sf] Wofg s]lGb|t x'g g;Sg] x'Fbf ;f] k|of]hgsf] nflu Intelligence Bureau sf] ¿kdf 
/fh:j cg';Gwfg ljefusf] :yfkgf ;d]t ul/Psf] b]lvG5 . /fh:j r'xfj6 P]g / lgodsf] sfof{Gjogsf 
nflu d'=c=s/, cGtMz'Ns, eG;f/ r'xfj6 / cGo u}/s/ /fh:j ;d]tsf]] cg';Gwfg ;d]t ub{} cfPsf] 
5 . ;f]rfO{ cg'?ksf] sfo{ ug{ g;s]sf] o; ljefusf sfo{x¿n] ;dlGwt /fh:j sfof{nox¿sf sfddf 
bf]xf]/f]kg x'g uPsf] u'gf;f] b]lvG5 . ;"rgf ;+sngsf] k|efjsf/L ;+oGq gx'g', ;Ifd / kof{Kt hgzlQm gx'g', 
/fh:j r'xfj6 lgoGq0f P]gsf] k|of]u ug{ g;Sg', 7'nf 7'nf r'xfj6df Wofg hfg g;Sg', ;fgfltgf 9'jfgLsf 
;fwgsf] ljn ljhs r]s ug'{df g} l;ldt x'g'n] o; ljefusf] ;}åflGts w/ftn ;d]t sdhf]/ x'g uPsf] 
5 . k|WffgdGqL sfof{no cGtu{t ;fl/Psf] o; ljefun] xfnsf lbgdf cfkm\gf] sfoIf]q a9fP/ ultljlwx¿ 
;~rfng u/]sf] 5 . cy{ k|zf;gsf sfo{ k|wfgdGqL sfof{no cGtu{t ;fg'{sf] cf}lrTo klg l;4 ug{ h?/L 
5 . 

ljZj cy{ k|0ffnLdf ;"rgf k|ljlwsf sf/0fn]  O{—sdz{sf] pTklQ ePsf] 5 . o;n] sf/f]jf/sf z}nLx¿df 
Jofks kl/jt{g ePsf] 5 . g]kfndf ;d]t ljB'tLo dfWodaf6 sf/f]jf/ a9]sf]df ;f] sf/f]jf/nfO{ s/sf] 
bfo/fdf Nofpg s/ k|zf;gdf plrt gLltut, sffo{ut / hgzlQmut Joj:yfx¿sf] sdhf]/L b]lvG5 . 
;fdflhs ;+hfndf ePsf lj1fkgx¿af6 7'nf] /sd ljb]lzPs] 5 eg] ;ˆ6j]o/ ljsf; u/L To;sf] lgof{t 
;d]t ePsf] 5 . o'—6\o'j nufotsf ;+hfnx¿af6 k|fKt cfDbfgLnfO{ s/sf] If]qdf Nofpg h?/L 5 . 

s/bftfnfO{ v';L t'NofO{ :j]lR5s s/ ;xeflutf a9fpg] ljZjJofkL dfGotf adf]lhd g]kfn ;/sf/n] klg 
s/bftf lzIff, ;]jf ;'b[l9s/0f, k|f]T;fxg, nfut s6f}tL, k|lqmofut ;/nLs/0f nufPtsf gLltx¿ cufl8 
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;f/]sf] 5 . tyflk s/ gLltdf ePsf kl/jt{g ;dod} hfgsf/L gx'g', ;j} lhNnfdf s/ a'emfpg] Joj:yf 
gx'g', ;j} a}+sx¿af6 s/ a'emfpg g;lsg', s'g} cd's s/bftfn] /fhg}lts k|efjsf cfwf/df s/ gLltdf 
j]df};dL ;+zf]wg ul/lbg' h:tf ;d:ofx¿ klg 5g\ . /fh:j r'xfj6df z'Go ;xglzntf nfu' ug{ g;Sg', 
e|i6«rf/ lgoGq0f x'g g;Sg' s/bftfsf ;Dk"0f{ ;"rgfx¿ s/ k|zf;g ;+u gx'g', s/ k|zf;g;+u :jljj]sLo 
clw/sf/ x'g', s/bftfsf] clwsf/sf] plrt ;Ddfg x'g g;Sg' nufotsf ;d:ofx¿ klg ljBdfg 5g\ . 
s/ gLltn] ug{ vf]h]sf ;'wf/x¿ h:t}M ;"rgf k|ljlwsf] k|of]u, nufgL d}qL jftfj/0fsf] l;h{gf, >f]tdf 
s/s§Lsf] Joj:yf, bf]xf]/f] s/ d'QmL ;Demf}tf, ;]jf ljs]Gb|Ls/0f, k|lqmofut ;/nLs/0f cflb ;Ddfg of]Uo 
5g\ k/Gt' kof{Kt eg] 5}gg\ . t;y{ s/bftnfO{ s]Gb|ljGb'df /fv]/ ljBdfg /fh:j gLltdf ;dfofg's'n ;'wf/ 
u/L Jojxfl/s sl7gfO{x¿sf] cGTo ug'{ h?/L 5 . 

dxfn]vf k/LIfssf] ;+a}wflgs clwsf/ cGtu{t ;fj{hlgs pQ/bfloTj axg u/fpg n]vf k/LIf0f ;DkGg 
ul/G5 . n]vf k/LIf0fsf l;nl;nfdf b]lvPsf ljleGg cj:yfx¿nfO{ ;fj{hlgs ax;sf] ljifo agfO{g' 
kb{5 . /fh:j k|zf;gdf ;fj{hlgs hjfkmb]lxtf axg u/]df /fh:j k|Zf;g r':t, b'?:t / k|efjsf/L x'g 
;Sg] 5 . 

;Gbe{ ;fdfu|Lx¿
g]kfnsf] ;+ljwfg, sfg'g lstfj Joj:yf ;ldlt, sf7df8f}F . 
n]vf k/LIf0f P]g, @)&%, sfg'g lstfj Joj:yf ;ldlt, sf7df8f}F . 
dxfn]vf k/LIfssf] 5kGgf} jflif{s k|ltj]bg, @)&%, ;f/f+z, dxfn]vf k/LIfssf] sfof{no, sf7df8f}F .
dxfn]vf k/LIfssf] 5kGgf} jflif{s k|ltj]bg, @)&%, dxfn]vf k/LIfssf] sfof{no, sf7df8f}F .
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!= ;f/f+z
s'g} klg b]zsf] cy{Joj:yfdf ahf/ ;Gt'ng x'gsf] nflu ;dli6ut cfk"lt{ / ;dli6ut dfu aLr ;Gt'ng 
x'g' cfjZos x'G5 . oL b'O{ aLr ;Gt'ng cfpg ;s]g eg] cy{Joj:yfdf c;Gt'ng b]vf kb{5 . ;dli6ut 
cfk"ltn] cy{Joj:yfdf s'g} lgwf{l/t ;dodf l:y/ d"Nodf pTkfbg ePsf] j:t' / ;]jfsf] kl/df0f cyf{t 
o;n] jf:tljs s'n ufx{:Yo pTkfbg b]vfpF5 . o;} u/L ;dli6ut dfu eGgfn] cy{Joj:yfdf s'g} lgwf{l/t 
;dodf tf]lsPsf] d"Nodf pknAw ;Dk"0f{ j:t' / ;]jfdf ul/g] s'n vr{ cyf{t s'n dfunfO{ / o;n] 
jf:tljs s'n ufx{:Yo pTkfbgsf] ;dli6ut dfunfO{ a'emfpF5 . ;dli6ut dfu cGtu{t pkef]u dfu,nufgL 
dfu,;/sf/L If]qsf] dfu / aflx/L ljZj;Fusf] dfu kb{5g . pkef]u dfu cGtu{t 3/fo;L If]qn] cfˆgf] 
cfjZostf k"/f ug{sf nflu ug]{ j:t' / ;]jfsf] dfunfO{ a'emfpF5 . o:tf] dfudf pgLx¿n] pkef]u ug]{ 
j:t'x¿, l6sfp j:t'x¿, ;]jfdf ul/g] vr{ kb{5g . nufgL dfu cGtu{t Jofj;flos If]qn] l:y/ k'FhL / 
gofF k'FhLut j:t'df ul/g] vr{ kb{5g . ;/sf/L If]qsf] dfu kIf cGtu{t ;/sf/n] ;fwf/0f / ljsf; sfo{sf 
nflu ug'{ kg]{ sfo{ k""/f ug{ cfjZos kg]{ j:t', ;]jf / /Iff nufot cGo j:t' tyf ;]jfdf ul/g] vr{x¿ 
kb{5g . v'nf cy{Joj:yfdf aflx/L ljZjaf6 ul/g] j:t' / ;]jfsf] dfu cyf{t cfoft / ljZjsf cGo 
b]zaf6 x'g] dfu cyf{t lgof{tnfO{ cGt/f{li6«o If]q;Fusf] dfusf] ¿kdf u0fgf ul/G5 . ;dli6ut cfk"lt{ / 
;dli6ut dfu aLr ;Gt'ng ePdf d"No l:ylt ;Gt'ngdf /xg'sf ;fy} cy{Joj:yf k"0f{ /f]huf/Lsf] :t/df 
/xG5 . o; n]vdf cfly{s :yfloTjdf ljQ / df}lb|s gLlt Ps cfk;df cGt/ ;DalGwt /x]sf] ljifodf 
k|sfz kfg]{ hdsf]{ ul/Psf] 5 . 

@ cfly{s :yfloTj 
;dli6ut cy{Joj:yfdf 7"nf] ptf/r9fj geO{ nuftf/ ¿kdf j:t' / ;]jfsf] pTkfbg x'g', k"0f{ /f]huf/L 
/ d'b|f:kmLltsf] b/ Go"g /xg'nfO{ cfly{s :yfloTj ePsf] dfGg ;lsG5 . Jofkf/ rqmsf] ptf/ r9fasf] 
sf/0fn] ubf{ nuftf/ ¿kdf dGbL b]vf kg'{,pRr d'b|f:kmLlt x'g' / ljQLo ;+s6 b]vfkg'{n] cy{Joj:yfdf 
cl:y/tf b]vf k/]sf] dfGg ;lsG5 . cyf{t ;dli6ut cfly{s :yfloTjdf cy{Joj:yfsf] k|d'v cfly{s 

lblnk s'df/ >Ljf:tj*

cfly{s :yfloTjdf ljQ tyf df}lb|s  

gLltsf] k|efj

* k|zf;sLo clws[t, g]kfn lj1fg tyf k|ljlw k|1f k|lti7fg -gf:6_, ;Dks{M (*$!$%^*#*
Email;dilip.shrivastav71@gmail.com
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kl/;"rsx¿ ;Gt'ngdf /xG5g . o:tf] :yfloTjdf cfGtl/s dfu / pTkfbg, ;/sf/sf] /fh:j / vr{, art 
/ nufgL tyf zf]wgfGt/ l:ylt ;Gt'ngdf /x]sf x'G5g . cfGtl/s dfu / pTkfbgdf c;Gt'ng b]vf k/]df 
cyf{t pTkfbg eGbf dfu a9L ePdf j:t'sf] d"No a9g] x'gfn] d'b|f:kmLlt b]vf kb{5 . To:t}, dfu eGbf 
pTkfbg a9L ePdf dGbLsf] cj:yf b]vf kb{5 . t/ cy{Joj:yfdf jf:tljs s'n ufx{:Yo pTkfbg ;w}F 
Psgf;n] j[l4 x'Fb}g / o;sf] sf/0fn] cfly{s ultljlwdf ptf/ r9fa b]vf kg]{ x'gfn] cfly{s j[l4b/ klg 
;w}F Ps} lsl;dsf] ultdf x'b}g . cfly{s ultljlw a9g], pRrtd laGb'df k'Ug] / To;kl5 k]ml/ lj:tf/ eO{ 
pRrtd laGb'af6 em/L Go"gtd laGb'df k'Ug] / k'gM pRrtd laGb'df k'Ug] k|lqmofnfO{ Jofkf/ rqm elgG5 . 
cfly{s ultljlw pRrtd laGb'df k'Ubf s'g} If]qdf o;sf] a9L c;/ / s'g}df sd c;/ kg]{ eP tfklg 
cy{Joj:yfsf] ;dli6ut If]q s} j[l4b/ g} pRr laGb'df k'Ub5 . Go"gtd laGb'df k'Ubf eg] pTkfbg / /f]huf/L 
eg] ;a} If]qdf 36b5 . cfly{s ultljlwdf x'g] lj:tf/ / ;+s'rg cy{Joj:yfdf bf]xf]l//xg] eP tfklg oL] 
;d:ofnfO{ ;dfwfg ug{ k|of; ug{ ;/sf/n] ljQ gLltsf pks/0fx¿ / s]Gb|Lo a}+sn] df}lb|s gLltsf ljleGg 
pks/0fx¿ k|of]u ug{' cfjZos x'g hfG5 . 

#= ljQ gLlt
;g !(#) sf] cfly{s dGbL cy{zf:qLn] ;/sf/sf] vRf{ tyf cfo ;DaGwL :k:6 cfly{s gLltsf] vfFrf] 
dx;'; u/]sf x'g . ;f] eGbf klxn] eg] 5'§} ljQ gLltsf] z'?jft geO{ cfly{s gLltx¿ s} dfWod åf/f 
cfly{s ls|ofsnfkx¿sf] dfWod åf/f cfly{s ls|ofsnfkx¿ ;~rfng x'g] ul/GYof] . ;g !(#^ df 
cy{zf:qL Keynes åf/f ljQ gLltsf] k|fb'ef{j ePsf] xf] . Keynes sf] wf/0ff lyof] ls ;/sf/n] Ps 
xftdf d'b|f gLlt / csf]{ xftdf ljQ gLltsf cf}hf/x¿ lnP/ cy{tGqdf k|j]z ug]{ ub{5 . pSt ;dob]lv 
cfly{s ljsf;df, cfly{s l:y/tf k'hLF lgdf{0f Pj+ cfly{s j[l4 ug]{ l;nl;nfdf ljleGg b]zx¿n] ljQ 
gLltsf] th'{df ul/ nfu' ul/ cfPsf 5g . Keynes n] s'n /fli6«o cfodf j[l4 ug{sf] nflu nufgLsf] ;fy 
;fy} k|lt AolSt cfosf] j[l4df k|efjsfl/tf Nofpg' kb{5 . nufgL / dfu b'j} ga9fP;Dd s'g} klg b]zsf] 
cfly{s ljsf; x'g ;Sb}g . o;sf] nflu /f]huf/Ldf j[l4 ug'{kb{5 . To;}n] /f]huf/L,dfu, nufgL a9fpg] ul/ 
cfly{s gLltsf] th'{df ug'{kb{5 .

ljQ gLlt ;/sf/sf] o:tf] cfly{s gLlt xf] h;n] ;fj{hlgs cfo tyf ;fj{hlgs JoonfO{ ;d'lrt ?kn] 
kl/rfng ul/ ;/sf/sf] cfly{s p4]zox¿ xfl;n ub{5 . o;n] ;/sf/L vr{ / /fh:j ;|f]tsf] cfb{; 
tl/sfn] kl/rfng ul/ ;/sf/sf] cfly{s gLltsf] nIo k'/f ug{ ;xof]u k'/ofFp5 . pko'St ljQ gLltsf] 
th'{df / sfof{gjogaf6 cy{tGqdf ;sf/fTds c;/ Nofpg'sf ;fy} gsf/fTds c;/nfO{ Go'g kfb{5 . 
To;}n] cy{ Aoj:yfdf jflG5t glthf Nofpg] ;/sf/sf] k|efjsf/L ;+oGqsf] ¿kdf ljQ gLltnfO{ pkef]u 
ug]{ ul/G5 . 

Wikipedia, Encyclopedia sf cg';f/ “ Fiscal policy is the economic term that defines 
the set of principles and decisions of a government in setting the level of public 
expenditure and how that expenditure is funded. Fiscal policy and monetary policy 
are the macroeconomic tools that government’s heve at their disposal to manage 
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the economy. Fiscal policy is the deliberate and thought out change in government 
spending, government borrowing or taxes to stimulate or slow down the economy. 
It contrasts with monetary policy, which describes policies concerning the supply of 
money to the economy” egL ljQ gLltsf] kl/efiff ul/Psf] 5 . 

o; ;Gbe{df investor words.com sf cg';f/ “Decision usually relating to taxation and 
government spending  with the goals of full employment, price stability and economic 
growth.” egL ljQ gLltsf] kl/efiff ul/Psf] . 

$= ljQ gLltsf p2]Zo
ljQ gLlt cGtu{t ;/sf/n] cfkmgf] cfo Joo ;DaGwL lqmofsnfkx¿åf/f pkef]u, pTkfbg tyf /f]huf/Ldf 
k|ToIf t/ cg's"n k|efj l;h{gf ul//x]sf] x'G5 eGg]] dfGotf /fv]sf] b]lvG5 . cyf{t ljQ gLlt cGtu{t 
;/sf/L cfoJoo ;DaGwL sfo{qmdx¿ cy{tGqsf] s'n dfu tyf s'n cfk"lt{ aLr ;Gt'ng Nofpg] p2]Zon] 
;~rfng ul/Psf x'G5g\ . o;n] cy{tGqdf pTkfbg tyf /f]huf/Lsf] :t/ k"j{jt sfod x'g hfG5 . ljQ 
gLltsf] p2]Zo k|To]s b]zn] cf–cfkmgf] b]z, sfn / kl/l:ylt cg';f/ ljQ gLlt th'{df u/L sfof{Gjog 
u/]sf] x'G5 . ljsf;zLn b]zx¿df ljQ gLltsf] k|d'v p2]Zo cfly{s ljsf;sf] ultnfO{ tLj|tf lbg] /x]sf] 
x'G5 . ljQ gLltsf  p2]Zox¿nfO{ b]xfo adf]lhd pNn]v ug{ ;lsG5 .

$=! cfly{s l:y/tf sfod ug{sf] nflu 
cfly{s l:y/tfsf] nflu ckgfOg] o; k|sf/sf] ljQ gLltn] cy{tGqsf] cl:y/tfdfly k|lt/f]w pTkGg 
ub}{ cy{tGqdf ;sf/fTds k|efj l;h{gf ub{5 . o;nfO{ rqmLo ljQ gLlt klg elgG5 . ljQ gLlt dfkm{t 
s/f/f]k0f tyf ;/sf/L vr{sf] dfWodaf6 k|efjsf/L dfunfO{ k|efljt ub}{ d'b|f:kmLlt tyf d'b|f ;+s'rg 
x'gaf6 cy{tGqnfO{ hf]ufpFb} / rqmLo k|efjsf] k|lts"ntf x6fpFb} d"No l:y/tf sfod /fVg'sf ;fy} k"0f{ 
/f]huf/Lsf] l:yltdf cfly{s l:y/tf sfod /fVg] k|of; ul/G5 .

$=@ k"0f{ /f]huf/L k|fKt ug{sf] nflu
ljQ gLltsf] dxŒjk"0f{ p2]Zo k"0f{ /f]huf/L k|fKt ug]{{ /x]sf] x'G5 . k|f]km];/ cf]xlngsf cg';f/ j:t'sf] s'n 
dfu tyf s'n cfk"lt{ aLr ;Gt'ng sfod eO{ cy{tGqsf] ;fdfGo d"No:t/ ;Gt'ngdf /xg] l:yltnfO{ k"0f{ 
/f]huf/Lsf]]]]]]]]]]]]]]]]]]]]] cj:yf elgPsf] 5 . pTkfbgsf ;fwgx¿n] k|fKt ug]{ s'n cfo / To:tf ;fwgx¿n] pTkfbg 
ug]{ pTkflbt j:t'x¿sf] s"n cfk"lt{ aLr ;Gt'ng sfod x'Fbf ;fdfGo d"No:t/ l:y/ aGg k'Uf]sf] l:yltnfO{ 
k"0f{ /f]huf/L cj:yf elgPsf] kfOG5 . ljQ gLlt cGtu{t k"0f{ /f]huf/L tyf cfly{s l:y/tf k|fKt ug]{ nIo 
;Fu;Fu} k|fKt ug]{ sf]l;; ubf{ d"No:t/df ;S5 .

$=# cfly{s ljsf;df ;xof]u ug{sf] nflu
ljQ gLltsf] d"n p2]Zo k'FhL lgdf{0f tyf nufgLsf] ultnfO{ tLj|tfsf ;fy cufl8 a9fpFb} cfly{s ljsf;sf] 
ultnfO{ cufl8 a9fpg ;xof]u ug'{ /x]sf] x'G5 . ljsf;zLn b]zx¿df ljQ gLlt cfly{s ljsf;sf] nIo 
xfl;n ug]{ Pp6f dxŒjk"0f{ ;fwgsf] ¿kdf /x]sf] x'G5 . o;sf ;fy}, ljQ gLltn] pTkfbgsf] :j¿k / ;fdfGo 
d"No:t/nfO{ k|efljt agfpFb} cfo tyf wg;DklQsf] ljt/0fdf ;d]t ;'wf/ Nofpg dxŒjk"0f{ e"ldsf v]n]]sf] 
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x'G5 . lghL If]q tyf ;fj{hlgs If]q b'j} /x]sf]] cy{Joj:yfdf ljQ gLltn] pk/f]Qm b'j} If]qsf] ljsf;sf] 
nflu pTkfbgd"ns If]qdf ul/g] nufgLdf j[l4 ub}{ n}hfg], ;/sf/L If]qsf] nufgLnfO{ cufl8 a9fpg ljQLo 
;+;fwgsf] clwstd kl/rfng ug]{, cy{tGqsf] pRr cfly{s j[l4b/ ;Fu;Fu} df}lb|s l:y/tf ;d]t sfod 
ub}{ hfg] tyf cfly{s Gofosf] cfwf/df /fli6«o pTkfbgnfO{ ljt/0f ug]{ nufotsf ljifox¿ ;d]6]sf] x'G5 .

$=$ cfly{s ljt/0fdf ;'wf/ ug{sf] nflu
cy{Joj:yfdf sfod /x]sf] cfo tyf ;DklQsf] c;dfg ljt/0fdf ;'wf/ Nofpg] p2]Zon] /fli6«o cfosf] 
ljt/0f ub}{ hfg' kb{5 . ;/sf/n] cfly{s c;dfgtf sd ub}{ n}hfgsf nflu ;/sf/L vr{ tyf k'glj{t/0f 
ug]{ s/sf] gLlt sfof{Gjog ub}{ hfg' kb{5 . ;/sf/n] Go""g cfo:t/ ePsf ju{sf] cfo:t/df j[l4 Nofpg] 
vfnsf sfo{qmdx¿df vr{ a9fpFb} hfg' k5{ eg] If]qLo ;Gt'ng Nofpg] p2]Zon] th'{df ul/Psf of]hgfx¿sf] 
sfof{Gjog ug'{ kb{5 . ;/sf/n] cfly{s ljsf;sf] k|ltkmn k'glj{t/0f ubf{ ;sf/fTds k|efj kb{5 . o;sf] 
nflu wgL JolQmnfO{ clws s/ nufpg] tyf ul/a JolQmx¿nfO{ s/ 5'6 lbg] p2]Zon] ;/sf/L vr{ / 
k'glj{t/0f ug]{ s/sf] gLlt th'{df u/L sfof{Gjog ub}{ /fli6«o cfosf] k'glj{t/0f ug]{ ug'{ kb{5 . cyf{t cfos/ 
k|ultzLn b/df a9fpFb} n}hfg] tyf ck|ToIf s/ ;s];Dd Go""g agfpFb} n}hfFbf cfo c;dfgtf 36fpg] 
;/sf/L nIo xfl;n x'g ;Sb5 . pTkfbs aGg] artnfO{ k|f]T;flxt ug]{ tyf ljnfl;tfdf hfg] pkef]u / 
artnfO{ xtf]T;flxt agfpg' kg]{ cfjZostf /xG5 . cy{zf:qsf] l;4fGt cg';f/ olb art a95 eg] 
nufgL klg a95, pRr artn] pRr nufgLnfO{ k|f]T;flxt ub{5 . o;sf cnfjf cGo p2]Zox¿ klg /x]sf 
5g .

!= df}l›s ptf/ r9fj lgoGq0f ul/ df}l›s ;Gt'ng sfod ug]{ .
@= d'b|f:kmLlt lgoGq0f ug]{ . 
#= ljb]zL ljlgod b/df l:y/tf sfod ug]{ .
$= d"No l:y/tf sfod ug]{ .
%= d'b|f tyf ljTt ahf/sf] Joj:yfkg ug]{ .
^= art tyf nufgL a9fO{ /f]huf/L a9fpg] .
&= k'hLF lgdf0f{df 6]jf k'/ofpg] . 
*= cfly{s ljsf;df ;xof]u k'/ofpg] .
(=cfly{s ljsf;df xfl;n ug]{ .

%= cfly{s :yfloTj ljQ gLltsf] k|efj
cyJo{j:yfsf] ;dli6ut cfk"lt{ / ;dli6ut dfu aLr ;Gt'ng sfod u/L cfly{s j[l4b/ a9fpg] p2]Zon] 
;/sf/n] cjnDag ug]{ ;/sf/L vr{ / /fh:j ;DaGwL gLltnfO{ ljQ gLlt elgG5 . cfly{s j[l4 eGgfn] 
jf:tljs s'n ufx{:Yo pTkfbgdf x'g] j[l4 eGg] a'lemG5 / o;nfO{ g} s'g} b]zsf] ;DkGgtf gfKg] cfwf/ 
dflgG5 . h:tf] xfd|f] l5d]sL b]z rLg / ef/tsf] pRr cfly{s j[l4b/n] ubf{ tL b]zsf] ljsf;sf] ult 
cufl8 a9]sf] JofVof ul/G5 . t/ cfly{s j[l4 ;Fu;Fu} cfly{s :yfloTj klg x'g' kb{5, :yfloTj lagfsf] 
cfly{s j[l4 lbuf] x'Fb}g . ljQ gLlt cGtu{t ;/sf/n] slt /sd vr{ ug]{, s'g s'g If]qdf vr{ ug]{ / s'g 
dfWodaf6 vr{sf] cfjZos ;|f]t ;fwg h'6fpg] eGg] lg0f{o ub{5 . ;/sf/sf] ljQ gLlt k|To]s jif{sf] ah]6 



/fh:j÷ Rajaswa 197

efif0fdf pNn]v ul/Psf] x'G5 . ;/sf/sf] ljQLo cj:yfsf] lrq0f ;/sf/n] slt vr{ ub{5 / To;nfO{ 
k"/f ug{ s;/L ;|f]t ;fwgsf] cfjZos kl/df0f h'6fpF5 eGg] tYoaf6 ug{ ;lsG5 . ;/sf/sf] cfDbfgL 
cyf{t /fh:j eGbf vr{ a9L ePdf ah]6 3f6f x'G5 eg] sd ePdf ah]6 artdf x'G5 / a/fa/ ePdf ah]6 
;Gt'ngdf /xG5 . ;/sf/L ah]6 art jf 3f6fdf /xg] eGg] ;fdfGo cj:yf xf] eg] ah]6 ;Gt'ngdf /xg] 
ljifo eg] lgof]lht x'G5 . ;/sf/n] u/]sf] vr{n] cy{Joj:yfdf ;dli6ut dfu a9fpg] jf 36fpg] ePsf]n] 
o;n] cfly{s ;Gt'ng sfod ug{ d2t k'Ub5 . 

%=!  lgof]lht ¿kdf sfof{Gjog
o; gLlt cg';f/ ;/sf/n] cy{Joj:yfsf] cj:yf x]/]/ ;dli6ut dfunfO{ a9fpg jf 36fpgsf] nflu 
lj:tf/sf/L jf sl;nf] ljQ gLltsf] c8fg lnG5 / ;f]xL cg';f/ g} sfo{qmd ;';~rfng ub{5 . ;dli6ut 
cfk"lt{ / ;dli6ut dfusf] l;4fGt cg';f/ ;/sf/L vr{ a9fP/ jf s/ 36fP/ ;/sf/n] cfly{s j[l4nfO{ 
a9fjf lbg] sfo{ ub{5 . dGbLsf] cj:yfdf ;/sf/n] cy{Joj:yfdf ;dli6ut dfu a9fpg ;/sf/L vr{ 
a9fpF5 . o;n] ubf{ jf:tljs s'n ufx{:Yo pTkfbg a9\5 / dfudf klg j[l4 x'g] x'gfn] j:t' / ;]jfsf] 
d"Nodf ;d]t j[l4 x''g] eP tfklg ;'?df s'n ufx{:Yo pTkfbgdf j[l4 x'g yfNb5 / s]xL ;dokl5 dfq 
d"Nodf j[l4 x'g yfNb5 . ;/sf/n] u/]sf] vr{n] jf:tljs s'n ufx{:Yo pTkfbgdf slt k|ltztn] j[l4 
x'G5 eGg] tYo eg] To;sf] u'0fs c;/df e/ kb{5 . u'0fs slt x'G5 eGg] tYo ;/sf/L vr{sf] /sd k|fKt 
ug]{ If]qn] slt k|ltzt /sd pkef]udf vr{ ub{5 / slt art ub{5 eGg]df e/ kb{5 . hlt w]/} k|ltzt 
pkef]udf vr{ eof] Tolt g} a9L k|ltztn] jf:tljs s'n ufx{:Yo pTkfbgdf j[l4 x'G5 eGg] ;}4flGts 
dfGotf 5 . ;/sf/n] k|ToIf ¿kdf u/]sf] vr{n] artsf] ¿kdf r'xfj6 gx'g] x'gfn] o;sf] u'0fs c;/ a9L 
kb{5 . cy{Joj:yfdf pRr d'b|f:kmLltsf] cj:yfdf eg] ;/sf/n] ;+s'rgsf/L ljQ gLlt sfof{Gjog ub{5 
/ pkef]unfO{ lg?T;flxt ug{ s/sf] b/ a9fpF5 . t/ o; k|sf/sf] ljQ gLlt sfof{Gjogsf ;d:ofx¿ klg 
5g . ;/sf/n] lj:tf/sf/L ljQ gLlt sfof{Gjog ubf{ ah]6 3f6f a9fpg' kg]{ / ah]6 3f6f k""/f ug{ a}+lsª 
If]q jf lghL If]qaf6 C0f lng' kb{5 . ;/sf/n] g} C0f lnFbf Ps t Jofhb/ a9L x'g] / csf]{ lghL If]qn] 
C0f lng ;/sf/;Fu k|lt:kwf{ ug'{ kg]{ x'gfn] lghL If]qsf] /sd k|fKt ug{ ;Sg] Ifdtfdf sdL cfpF5 . o;n] 
ubf{ lghL If]qsf] nufgL 36g hfG5 / cfly{s j[l4b/ a9g ;Sb}g . o; afx]s o; gLltsf cGo ;d:ofx¿ 
Klg 5g . o:tf ;d:ofdf cy{Joj:yf s'g cj:yfdf 5 eGg] ;d:of ;dodf kQf nufpg g;Sg' / o;sf] 
nflu ;do nfUg] x'gfn] ;d:ofx¿ ylkg ;Sb5g . ;fy}, ;/sf/n] s'g} If]qdf vr{ a9fpg] jf s/sf] b/ 
a9fpg] jf 36fpg] ;DaGwdf ;+;baf6} cg'df]bg ug'{ kg]{ / ;fy}, sfg'g / gLlt agfP/ dfq} s/sf] b/ a9fpg 
jf 36fpg ;lsg] x'gfn] sfg'g agfpg, To;nfO{ :jLs[t ug{ / sfof{Gjog ug{ ;do nfUg] x'gfn] ;d:of 
;dfwfg ug{ ;d]t sl7g x'G5 .

%=@ :jrflnt ¿kdf sfof{Gjog
;/sf/n] lng] gLlt / ;~rfng u/]sf] s'g} sfo{qmdn] :jrflnt ¿kdf cy{Joj:yfnfO{ ;Gt'ngdf Nofpg] 
k|of; ub{5 . o:tf sfo{qmd / gLltx¿ Jofkf/ rqmsf] ult ;Fu;Fu} kl/jt{g x'G5g . ;/sf/n] s'g} klg 
pks/0fsf] k|of]u gul/sg :jtM g} ;DefJo s'n ufx{:Yo pTkfbg / jf:tljs s'n ufx{:Yo pTkfbgdf 
b]vf kg]{ cGt/fnnfO{ ;Gt'ngdf cfpg] ePsf]n] o:tf gLlt tyf sfo{qmdx¿nfO{ elgPsf] xf] . o:tf gLlt 
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tyf sfo{qmdx¿df k|ultzLn s/k|0ffnL / 6«fG;km/ e'QmfgL k|d'v 5g . k|ultzLn s/ k|0ffnL cGtu{t w]/} 
cfDbfgL x'g]n] w]/} k|ltzt / sd cfDbfgL x'g]n] sd k|ltzt s/ ltg'{ kb{5 . o;}n] cy{Joj:yfsf] ult 
cg';f/ s/ ltg{ of]Uo JolQmx¿sf] cfDbfgLdf kl/jt{g cfpg] x'gfn] s/sf] b/df kl/jt{g x'G5 . w]/} cfDbfgL 
ePsf] ;dodf w]/} s/ ltb{5g / ;dli6ut dfu 36b5 eg] yf]/} cfDbfgL ePsf] ;dodf sd s/ ltg]{ x'gfn] 
pkef]usf] nflu w]/} /sd vr{ ug{ ;Sg] x'gfn] ;dli6ut dfu a95 / o;df ;Gt'ng sfod ug{ d2t k'Ub5 . 
6«fG;km/ e'QmfgL eGgfn] ;/sf/n] 3/fo;L If]qnfO{ s'g} klg k|ltkmnsf] cfzf gu/L lbOg] /sd xf] . o;n] 
;/sf/n] Pp6f If]qaf6 k|fKt u/]sf] /sd s'g} klg gfkmf jf kmfObfsf] cfzf gu/L csf]{ If]qnfO{ ljt/0f ug]{ 
k|lqmofnfO{ a'emfpF5 . cfos/ k|0ffnLdf s'g} lglZrt cfDbfgL x'g] JolQmn] cfos/ ltg'{ k/] h:tf] o;df 
klg s'g} lglZrt dfkb08 k""/f ug]{ JolQmn] 6«fG;km/ e'QmfgL cGtu{t /sd k|fKt ub{5g . ;/sf/n] o;df 
/sd gtf]sL s'g} lglZrt cfwf/ tof/ ub{5 / o; cGtu{t ;/sf/n] k|bfg ug]{ /sdn] cy{Joj:yfdf 
:jrflnt :yfloTjsf] sfd ub{5 / o;n] Jofkfl/s rqmdf cfpg] ptf/ r9fanfO{ :jtM ;Gt'ngdf NofpF5 . 
cy{Joj:yfsf] ;+/rgf cg';f/ o:tf] :yfloTjsf sfo{qmdx¿ agfOPsf x'G5g . slt JolQmn] 6«fG;km/ 
cGtu{tsf] e'QmfgL kfpFb5g eGg] tYo eg] slt JolQmn] To:tf] cfwf/ k"/f ub{5g eGg]df e/ kb{5 . o;sf] 
pbfx/0fsf] ¿kdf ;/sf/n] k|bfg ug]{ a]/f]huf/L eQf, ;fdflhs ;'/Iffdf ul/g] vr{ / sNof0fsf/L vr{nfO{ 
lng ;lsG5 . h:tf] a]/f]huf/L eQf k|fKt ug{sf] nflu a]/f]huf/ x'g' kb{5, dGbLsf] sf/0fn] ubf{ sfdaf6 
x6fOPsf] x'g' kb{5 / lglZrt ;do;Dd s'g} :yfgdf sfd u/]sf] x'g' kb{5 . oL ;a} sf/0fn] ubf{ sfdaf6 
al~rt ePsf JolQmx¿ a]/f]huf/ eQf k|fKt ug{ of]Uo x'G5g / oL ;'ljwf k|fKt ug]{x¿sf] qmozlQm a95 
/ pgLx¿sf] dfu a9g] x'gfn] pTkfbg a9fpg k|f]T;fxg ldNb5 . dGbLsf] ;dodf s/sf] b/ 36g] x'gfn] 
s/bftfx¿sf] s/kl5sf] cfo klg a9L x'g] x'gfn] pgLx¿n] a9L /sd pkef]usf] nflu vr{ ub{5g . o;n] 
ubf{ cy{Joj:yfdf :yfloTj Nofpg d2t k'Ub5 . ;/sf/n] k|ToIf ¿kdf vr{ u/]sf] t'ngfdf :jrflnt 
¿kdf sfo{qmd sfof{Gjog u/]sf] cj:yfdf r'xfj6 a9L x'g] x'gfn] u'0fssf] c;/ sd x'g uO{ jf:tljs s'n 
ufx{:Yo pTkfbgsf] j[l4b/ sd x'G5 . lsg ls h'g ju{n] o:tf] ;'ljwf k|fKt ub{5 Tof] ju{n] cfkm'n] k|fKt 
u/]sf] s]xL /sd art ug]{ ;Defjgf /xG5 . :jrflnt ¿kdf ;~rfng u/]sf] sfo{qmdn] Jofkf/ rqmsf] ult 
cg';f/ ;dodf g} :jtM ;d:of yfxf kfOg] / ;f] ;d:of ;dfwfg ug{ ;lsg] ePsf]n] gLlt lgdf{tfx¿sf] 
sfo{ ;Dkfbgdf ljZjf; a9g] b]lvG5 . 

^= cfly{s :yfloTj / df}lb|s sf] k|efj
cfly{s gLlt lgdf{0f ug]{ qmddf s]Gb|Lo a}+snfO{ ;'lDkPsf ljleGg lhDd]jf/Lx¿ dWo] d"Nodf :yfloTj /fVg] 
Pp6f k|d'v lhDd]jf/L xf] . d"Nodf :yfloTj sfod /fVg / Jofhb/df cToflws ptf/ r9fa cfpg glbg] 
p2]Zon] s]Gb|Lo a}+sn] d'b|fsf] dfu / cfk"lt{df ;Gt'ng /fVg] gLltnfO{ df}lb|s gLlt elgG5 . d"Nodf :yfloTj 
sfod /fVg' eGgfn] cy{Joj:yfsf] ;fdfGo d"No :t/df cToflws j[l4 jf nuftf/ ¿kdf d"No 36\g] k|lqmof 
b]vf gkg]{ cj:yfnfO{ a'emfpF5 . ;fdfGo d"No :t/df cToflws j[l4 ePdf d'b|f:kmLltsf] cj:yf eGg] 
a'lemG5 eg] nuftf/ ¿kdf d"No 36]df d'b|f ;+s'rgsf] cj:yf eGg] a'lemG5 . oL b'j}sf] c;/ cy{Joj:yfdf 
cToGt g/fd|f] lsl;dn] kb{5 . d"Nodf cl:y/tf x'g'sf] sf/0fn] d'b|f:kmLltsf/L ck]Iffdf j[l4 x'G5 . 
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d'b|f:kmLltsf/L ck]Iff eGgfn] cy{Joj:yfdf lqmofsnfk ;~rfng ug]{ x/]s kIfn] eljiodf d'b|f:kmLlt yk 
a9g] ck]Iff ug'{ xf] . o:tf] cl:y/tfn] ubf{ :jb]zL d'b|fsf] dfq geO{ ljb]zL d'b|f;Fusf] ljlgdob/df klg 
ptf/r9fa x'G5 / :jb]zL d'b|fsf] ljb]zL d'b|f;Fusf] ljlgdob/df cjd"Nog x'G5 . d'b|f:kmLlt a9\g] qmd;Fu} 
d'b|f:kmLltsf/L ck]Iff klg a9\g] x'gfn] o;n] d'b|f:kmLlt a9\gsf] nflu yk phf{sf] sfd ub{5 . o;n] 
ljZjsf w]/} b]zx¿sf] df}lb|s gLltn] d'b|f:kmLltsf/L ck]Iffdf c+s'z nufpg] p2]Zo /fv]sf x'G5g . lsg 
ls df}lb|s gLltsf] Ps dfq p2]Zo d"No :yfloTj sfod /fVg] x'G5 . ljsl;t b]zx¿df cfly{s ljsf;n] 
ult lnO;s]sf] x'gfn] :jb]zL d'b|fsf] qmozlQmdf sdL cfpg glbg] / d'b|fsf] ljlgdo b/df cjd"Nog x'g 
glbg] p2]Zo lnOPsf] x'G5 . d'b|fsf] dfu 3/fo;L If]q, Jofj;flos If]q, ;/sf/L If]q / aflx/L ljZjaf6 
;d]t ul/G5 . 3/fo;L If]qn] b}lgs hLjg lgjf{x ug{sf] nflu cfjZos kg]{ j:t' / ;]jf vl/b ug{, e}kl/ 
cfpg] ;d:ofsf] ;dfwfg ug{ / nufgL ug{ jf ;§]afhLsf] dfWodaf6 gfkmf ug]{ k|of]hgsf] nflu d'b|fsf] dfu 
ub{5g .  Jofj;flos If]qn] eg] Joj;fo ;~rfng ug{ cfjZos kg]{ j:t' / ;]jf vl/b ug{, ;/sf/L If]qn] 
;fwf/0f / ljsf; vr{sf] nflu cfjZos kg]{ j:t' / ;]jf vl/b ug{ / ;fdflhs p2]Zo k|fKt ug{ d'b|fsf] 
dfu ub{5 . aflx/L ljZjn] eg] cfoft / lgof{t k|of]hgsf] nflu / ;l~rt d'bfsf] ¿kdf /fVg d'b|fsf] dfu 
ub{5g . d'b|fsf] cfk"lt{ s]Gb|Lo a}+sn] ub{5 / o;df k|efj kfg]{ k|d'v tTjx¿df eg] v'b j}b]lzs ;DklQ, 
v'b cfGtl/s ;DklQ k|d'v 5g . df}lb|s gLltsf o:tf s]xL pks/0fx¿ x'G5g h;sf] k|of]u u/]/ s]Gb|Lo 
a}+sn] d'b|fsf] dfu / cfk"lt{df ;Gt'ng Nofpg] cyf{t t/ntf k|jfx ug]{ sf]l;z ub{5 . 

&= lgisif{
cfly{s :yfloTj / k"0f{ /f]huf/L ;lxtsf] pRr cfly{s j[l4 cy{Joj:yf ;~rfngsf] k|d'v cfwf/ 
dflgG5 . l;4fGttM cfly{s :yfloTjsf] p2]Zo k""/f ug{ df}lb|s gLlt / pRr cfly{s j[l4b/sf] p2]Zo k"/f ug{ 
ljQ gLlt k|efjsf/L x'g] dflgG5 . cy{Joj:yfdf pknJw j:t' / ;]jfsf] t'ngfdf d'b|fsf] cfk"lt{ cToflws 
eO{ b]vfkg]{ d'b|f:kmLlt cyf{t dfu kIfaf6 b]vfkg]{  d'b|f:kmLlt lgoGq0f u/L :yfloTj sfod ug{ df}lb|s gLlt 
k|efjsf/L x'G5 . o;} u/L, cy{Joj:yf cToGt} hl6n dGbLsf] cj:yfdf /x]sf] a]nf s]Gb|Lo a}+sn] d'b|fsf] 
cfk"lt{ a9fP klg Jofhb/ g36g] / cy{Joj:yf liquidity Trap sf] cj:yfdf /xg] ePsf]n] o:tf] a]nfdf 
cy{Joj:yfnfO{ ult lbg ljQ gLlt k|efjsf/L x'g] dflgG5 . ;/sf/n] lj:tf/sf/L ljQ gLltsf] dfWodaf6 
nufgL / /f]huf/Lsf] jftfj/0f tof/ u/L cy{Joj:yfnfO{ ult lbg ;Sg] x'gfn] ljQ gLltnfO{ dGbLsf] ;d:of 
;dfwfg ug{ ;kmn dflgPsf] xf] . o:tf] cj:yfdf ;/sf/n] lghL If]qaf6 C0f lnP/ u/]sf] vr{sf sf/0f 
lghL If]q nufgL ug]{ jftfj/0faf6 lj:yflkt geO{ k|f]T;flxt ePsf] kfOG5 . jf:tljs If]qnfO{ a9fjf lbg] 
cyf{t\ cy{Joj:yfdf j:t' / ;]jfsf] pTkfbg a9fO{ dfu / cfk"lt{df ;Gt'ng Nofpg] sfo{df ljQ gLlt ;kmn 
dflgG5 .t/ cfw''lgs cy{zf:qLx¿ oL tYo;Fu k"0f{ ¿kdf ;xdt 5}gg . pgLx¿sf] ljrf/df cy{Joj:yf 
:j:y ¿kdf ;~rfng ug{sf] nflu oL b'O{ gLlt aLr ;dGjo x'g' kb{5 . lj:tf/sf/L ljQ gLltn] df}lb|s 
gLltnfO{ klg lj:tf/sf/L agfpF5 . olb pRr Jofhb/sf] sf/0fn] ubf{ pTkflbt j:t' / ;]jfsf] d"No a9L 
x'g] sf/0f b]vfO{ pBf]uLx¿n] a}+s tyf ljQLo ;+:yfaf6 C0f glnO{ pTkfbg gu/]sf] cj:yfdf Jofhb/ sd 
u/L nufgLsf] jftfj/0f ;xh agfpg df}lb|s gLltsf] 7"nf] e"ldsf x'G5 . ljQLo If]qdf cl:y/tf ePdf 
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cy{Joj:yfsf] ;dli6ut If]qdf cl:y/tfsf] jftfj/0f b]vf kg]{ / o;n] dGbLsf] cj:yf ;d]t l;h{gf ug{ 
;Sg] cj:yfsf] k|ToIo pbfx/0fsf] ¿kdf ;g\ !(() sf] bzsdf blIf0f k"jL{ Pl;ofnL b]zx¿df b]vf k/]sf] 
dGbLnfO{ lng ;lsG5 . 

*= ;Gbe{ ;fdu|Lx¿

!	 lji0f' ;'j]bL, @)^$ k|zf;g, Joj:yfkg / nf]stGqsf gjLg cfofdx¿, k}/jL k|sfzg, 	
k'tnL;8s, sf7df8f}F .

@=	 r'8fdl0f zdf{, @)^) ;fj{hlgs k|zf;gsf d"ne"t kIfx¿, g]kfn lk|G6;{ P08 6]«8;{ 	 ;xsf/L ln= 
sf7df8f}F .

#	 lghfdtL ;]jf k|lqsf ljleGg c+sx¿, nf]s;]jf cfof]u, sf7df8f}F .
$	 k|zf;g klqsf ljleGg c+sx¿, ;fdfGo k|zf;g dGqfno l;+xb/af/, sf7df8f}F .
%=    g]kfn /fi6« a}s ;dfrf/ jflif{sf]T;j ljz]iff+s, -ljleGg c+sx¿ _ g]kfn /fi6« a}+s, ueg{/sf] 

sfof{no, sf7df8f}+ .
^=	 l;¢/fh hf]zL / ls/0f hf]zL, zf;g k|0ffnL, k}/jL k|sfzg , k'tnL ;8s, sf7df8f} .
&=	 b}lgs kq klqsfdf k|sflzt ljleGg n]vx¿ .
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!=   k[i7e"ldM	
!=!=	gful/snfO{ k|efjsf/L :jf:Yo ;]jf k|bfg ug{' nf]s sNof0fsf/L /fHosf] Ps k|fylds bfloTj xf] .   

@)$& ;fnsf] kl/jt{g ;+u} :jf:Yo If]qdf ePsf] lghLs/0fn] ;Ifd JolQmn] d"No lt/]/ :j:Yo 
;]jf vl/b ug{ ;Sg] cj:yf cfPtf klg cfd gful/ssf] :jf:Yosf] cfwf/ eg]sf] ;fj{hlgs If]q 
g} xf] . ;fj{hlgs If]qn] k|bfg ug]{ :jf:Yo ;DaGwL ;]jfdf k|efjsf/Ltf j[4Lsf] nflu ;'wf/ ug{'kg]{ 
If]q eg]sf] cf}ifwL vl/b k|s[of xf] . ;/sf/n] ljt/0f ug]{ cf}ifwLdf ;/sf/sf] ;f]em} /sd vr{ x'g] 
u/]sf] 5 eg] Tof] eGbf 7"nf] /sd lj/fdLn] vl/b ug]{ ‍cf}ifwLdf 7"nf] /sd vr{ x'g] u/]sf] 5 . ;j} 
;/sf/L c:ktfnx¿df c:ktfnsf] cfˆg} kmd]{;L :yfkgf ug]{ /fHosf] gLlt ePtf klg cf}ifwL 
vl/b k|s[of k|efjsf/L x'g g;Sbf o;sf] k|efjsf/L sfof{Gog x'g ;s]sf] 5}g . ;/sf/L c:ktfndf 
pkrf/sf] nflu hfg] JolQmn] c:ktfn kmfd]{;Ldf g} plrt d"Nodf ;e{;'ne / u'0f:tl/o cf}ifwL k|fKt 
ug{ cj:yf dfq}n] klg gful/snfO{ 7"nf] /fxt x'g] b]lvG5 . rfx] c:ktfndf k|of]u x'g] cf}ifwL jf 
pkrf/sf] nflu cfjZos ;fdu|L xf];\ jf ;/sf/L c:ktfnsf kmfd]{;Ldf laqmL x'g] cf}ifwL xf];\ ;j} 
dfn;dfg vl/b ljBdfg ;fj{hlgs vl/b P]g @)^# tyf lgodfjnL @)^$ sf] k|s[ofaf6 e}/x]sf] 
5 . 

!=@= b]z ;+3Lotfdf u};s]sf] 5 / :jf:y ;]jf k|jfxdf k|b]z / :yfgLosf] ;d]t ;+nUgtf x'g] cj:yf 
x/]sf] 5 . ljBdfg sfg"g cg';f/ :yfgLo tx, c:ktfn, k|b]zsf :jf:Yo sfof{nox¿, :jf:Yo ;]jf 
ljefu nufotsf lgsfox¿n] cf–cfˆg} lsl;dn] cf}ifwL vl/b u/]sf 5g\ . cf}ifwL vl/bdf /x]sf 
s]xL ljlzli6s[t ljz]iftfsf sf/0f ljz]if u/L cf}ifwLsf] u'0f:t/ lgoGqsf] ljifo Hofb} sl7g ePsf] 
clxn] cjnDjg ul/Psf] ljs]G›Lt lx;fjn] ePsf] cf}ifwL vl/b k|s[ofn] gful/sn] plrt d"Nodf 
;e{;'nj lsl;dn] u'0f:tl/o cf}ifwL k|fKt ug]{ clwsf/ ;'lglZrt x'g ;Sg] b]lvb}g . ahf/df pknJw 
x'g] cf}ifwLdf ;d]t af/Daf/ u'0f:t/sf] k|Zg p7\g] u/]sf] ;Gbe{df :yfgLo, cf:ktfnsf kmfd]{;L tyf 
k|b]z txaf6 ljs]lG›t lsl;daf6 vl/b x'g] cf}ifwLdf u'0f:t/ sfod ug{' Hofb} hl6n /x]sf] 5 . 

/fdrGb| zdf{*

cf}ifwL vl/bnfO{ k|efjsf/L  
agfpg] pkfo

* pk;lrj n]vf
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cf}ifwLsf k|sf/x¿ w]/} /xg', ahf/df pknJw ‍cf}ifwLsf] u'0f:t/df 7"nf] leGgtf x'g', u'0f:t/ k/LIf0f 
k|s[of ;xh gx'g', ;/sf/n] pknJw u/fpg] jf j]Rg]  cf}ifwLsf] n]jndf n]lvg' kg]{ ljifodf km/s x'g' 
cfbL sf/0fn] ;fj{hlgs vl/b P]g @)^# / lgodfjnL @)^$ sf] k|s[of kfngf u/]/ hf]sf]xLn] jf 
;fgf] ;fgf] :sn]df ljs]G›Lt lsl;dn] u'0f:tl/o cf}ifwL vl/b ug{ ;Sg] cj:yf 5}g . xfnsf] cf}ifwL 
vl/b k|s[ofnfO{ Jojl:yt gu/L gful/sn] ;'ky d"Nodf u'0f:tl/o cf}ifwL k|fKt ug{ ;Sg] cj:yf 
5}g . o;sf] nflu cf}ifwL vl/b k|s[ofnfO{ gofF lz/faf6 ;f]Rg h?/L 5 .     

@=   ;fj{hlgs lgsfodf cf}ifwL vl/bsf] cj:yfM

@=!= ;fj{hlgs lgsfoaf6 jflif{s slt /sdsf] cf}ifwL vl/b x'G5 eGg] tYof+s 5}g tyflk cfufdL cf=a= 
@)&^.&& sf] ah]6df nueu % cj{sf] cf}ifwL vl/bsf] nflu /sd ljlgof]hg ePaf6 ;fj{hlgs 
lgsfodf caf}{ /sdsf] cf}ifwL vl/bdf x'G5 eGg] s'/f ;xh} cg'dfg ug{ ;lsG5 . ah]6df pNn]lvt 
/sd s]jn ;+3Lo ;/sf/n] lgz'Ns ljt/0fsf] nflu ljlgof]hg u/]sf] /sd xf] ePsf]n] :yfgLo txn] 
ug]{ vl/b, k|b]zn] ug]{ vl/b, c:ktfnsf kmfd]{;Ln] ug]{ vl/b, c:ktfnsf ;ldltn] ug]{ vl/b cfbL 
hf]8\bf ;fj{hlgs lgsfodf vl/b x'g] cf}ifwLsf] /sd ah]6df plNnlvt /sd eGbf Hofb} 7"nf] /x]sf] 
5 . obL c:kfnsf] kmd]{;Ldf lj/fldn] vf]h]sf] k|sf/sf] u'0f:t/Lo cf}ifwL ;'ky d"Nodf pknJw 
u/fpg ;s]df of] /sd w]/} u'gfn] a9\g] lglZrt 5 . g]kfn ;/sf/n] ;j} c:ktfnx¿df clgjfo{ ¿kdf 
cfˆg} kmd]{;L /fVg] lg0f{o eP adf]lhd c:ktfnsf] cfˆg} kmfd]{;L vf]Ng] qmd a9]sf] 5 .

#=cf}ifwL vl/bdf /x]sf ;d:ofM

#=!= ;du| ;fj{hlgs vl/bdf 
/x]sf ;d:of afx]s klg 
cf}ifwL vl/bdf ljzif 
lsl;dsf ;d:ofx¿ /x]sf 
5g\ . s]G›Ls[t lsl;dsf] 
jf 7"nf] kl/df0fdf x'g] 
cf}ifwL vl/bdf vf; 7"nf] 
;d:of gePtf klg ;fgf] 
;fgf] :s]ndf x'g] vl/bdf 
eg] w]/} lsl;dsf ;d:ofx¿ 
/x]sf 5g\ . ltg} ;d:ofx¿sf] 
sf/0f gful/sn] lgMz'Ns 
k|fKt ug{'kg]{ cf}ifwL k|fKt 
x'g g;s]sf] / c:ktfnsf] 
kmd]{;Ln] lj/fdLn] vf]h] 

8f]6Ldf k|lqmof gldNbf cf}ifwL vl/b ug{ ;d:of
ljdn lji6, 8f]6L .
lhNnf hg:jf:Yo sfof{no 8f]6Ldf jflif{s $% nfv a/fa/sf] cf}ifwL 
cfjZos kg]{ eP klg cf}ifwL vl/bsf nflu s]G›af6 yf]/} /sd cfpg] u/]sf] 
hgfPsf] 5 . la/fdLsf] rfksf cfwf/df hg:jf:Yo sfof{non] lhNnfdf 
cf}ifwL vl/bsf nflu ? $% nfv dfu u/]sf] eP klg s]G›af6 yf]/} /sd cfpbf 
lhNnfdf cf}ifwL cefa b]lvg yfn]sf] 5 . lhNnfdf cf}ifwL vl/b ug{sf nflu 
ltg ltg k6s ;"rgf lgsfNg' kg]{ emGem6Lnf] k|lqmof ePsf sf/0f cf}ifwL vl/b 
ug{df ;d:of x'g] u/]sf] lhNnf hg :jf:Yo sfof{no 8f]6Ln] hgfPsf] 5 .
lhNnf hg:jf:Yo sfof{no 8f]6Lsf ;"rgf clwsf/L t]hljQmd zfxLn] x/]s 
jif{ lgMz'Ns ¿kdf ljt/0f ug{'kg]{ cf}ifwL vl/bsf nflu ? $% nfv s]G›af6 
cfpg] u/]sf] / o;k6s s]G›af6 cf}ifwL cl/b ug{' kg]{ ljifodf s]xL k|lqmof 
gldn]/ cfpbf ;d:of b]lvg yfn]sf] atfpg' eof] .
pxfFn] eGg'eof] …s]G› / If]qaf6 pknAw x'g] cf}ifwL cfpg] s'g} lglZrt gx'g] 
u/]sf] 5 . ut c;f]hdf klxnf] r/0fdf xfdLn] cfkm} ? # nfv a/fa/sf] $) 
k|sf/sf] cf}ifwL vl/b u/L lhNnfe/sf :jf:Yo ;+:yfdf ljt/0f u¥of}+ . ca 
Tof] klg ;lsg yfln;Sof] . cf}ifwL vl/bsf nflu 6]08/ vf]Nb} 5f}+ . ca 
cfp5 xf]nf .Ú
>f]t g]kfn ;dfrf/kq
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cg'?ksf] cf}ifwL laqmL ug{ g;s]sf] cj:yf 5 . ;fj{hlgs lgsfox¿n] cf}ifwL vl/bdf d'Votof 
lgDgfg';f/sf ;d:ofx¿ ef]Ub} cfPsf 5g\ .

#=@= u'0f:t/ lgoGq0fM dfn;fdfg vl/bdf To;sf] u'0f:t/ :k]l;lkms];gaf6 lgwf{/0f x'g] / sfg"gsf] 
sfof{Gog lkmtnf] ePsf] / Joj;foLx¿df Joj;foLs g}ltstf sdhf]/ ePsf] xfd|f] h:tf] d'n'sdf 
dfn;fdgdf u'0f:t/ lgoGq0f ug{' ToxfF dfly cf}ifwLsf] u'0f:t/ lgoGq0f ug{' cfkm}df hl6n ljifo 
xf] . cf}ifwLsf] u'0f:t/sf] nflu cf}ifwLsf] s:rf kbfy{sf] u'0f:t/ / sRrf kbfy{sf] Dofb ;dflKtsf] 
cjlw, cf}ifwLsf] sDkf]lh;g, cf}ifwL pTkfbg k|s[ofsf] u'0f:t/, cf}ifwL e08f/0f / 9'jfgLsf] u'0f:t/ 
cfbLsf] lgs]{of}n ug{' cfkm}df ;lhnf] ljifo xf]Og . Jofj;foLx¿df Joj;foLs OdfGbf/Ltf x'g] / 
cf}ifwL Joj:yfkg ljefu h:tf cf}ifwLsf] lgodg ug]{ lgsfox¿ k|efjsf/L x'g] xf] eg] ahf/df 
pknJw j:t'df lglZrt u'0f:t/sf] x'G5 eGg] s'/fdf cfZj:t x'g] cj:yf x'GYof] t/ Tof] cj:yf 5}g . 
;fgf] ;fgf] kl/df0fdf cf}ifwL vl/b ug]{ ;fj{hlgs lgsfon] Tof] txdf u'0f:t/ lgoGq0f ug{ ;Ss] 
cj:yf 5}g . af]nkq k|s[ofaf6 cf}ifwL vl/b x'g] / ahf/df pknJw cf}ifwLaf6} cfk"lt{ e}/x]sf] 
/ u'0f:t/df k"0f{ ¿kdf cfk"lt{stf{df lge{/ /x]sf] jt{dfg cj:yfdf u'0f:tl/o cf}ifwL dfq} cfk"lt{ 
ePsf] 5 eGg ;Sg] cj:yf 5}g . ca ;fj{hlgs lgsfon] u'0f:t/ k/LIf0f jf lgoGq0f ub}{g eGg] 
lsl;dsf] vl/bsf] nflu g} eg]/ sd u'0f:t/sf] cf}ifwL pTkfbg x'g] ;Ddsf] hf]lvd b]lvG5 . 

#=#= u'0f:t/ k/LIf0fM k|fKt ePsf] cf}ifwLsf] u'0f:t/ hfFr gu/L cf}ifwL :jLsf/ ug{ gx'g] ePtf klg ;fgf] 
;fgf] kl/df0fdf vl/b ug]{ lgsfodf u'0f:t/ hfFrsf] ;'ljwf / kx'Fr x'Fb}g . To;}n] 7"nf] kl/df0fdf 
x'g] cf}ifwL vl/df u'0f:t/ k/LIf0f x'g] u/]sf] t/ ;fgf ;fgf vl/bdf k/LIf0f geO{ vl/b e}/x]sf] 5 . 
cfk"lt{stf{n] h:tf] cf}ifwL 
cfk"lt{ uof]{ To;}nfO{ :jLsf/ 
ug{' afx]sf] ljsNk 5}g . 
af]nkqaf6 cf}ifwL vl/b ubf{ 
a|fG8 tf]s]/ vl/b ug{ g;lsg] 
/ :k]l;lkms];g k'u]sf] 
;j}eGbf sd d"Nosf] cf}ifwL 
vl/b x'g] x'Fbf Hofb} Go"g 
saf]n u/L vl/b ;Demf}tf ug]{ 
/ sd;n cf}ifwL cfk"lt{ ug]{ 
;Defjgf /x]sf] 5 .  

#=$= d"Nodf ljljwtf / 
dx+uf]M cf}ifwL vl/bdf csf]{ 
;j}eGbf 7"nf] ;d:of eg]sf] 

cf}ifwL vl/bsf] cndnn] :jf:Yo ;+:yfdf cf}ifwL cefa x'g yfNof]

@) df3 @)&$, zlgaf/
DofUbL, @) df3 . wf}nflul/ ufpFkflnsf–! u'hf{df /x]sf] :jf:Yo rf}sLdf cf}ifwL 
cefa b]lvPsf] 5 . ljut Ps jif{b]lv ;/sf/L tj/af6 hfg] lgMz'Ns cf}ifwLx¿ 
pknAw gx'Fbf cf}ifwLsf] cefa b]lvg yfn]sf] xf] . o; :jf:Yo rf}sLdf clxn] 
sbd DofUbL dfkm{t u'8 g]j;{ O{G6/g]zgnn] lbPsf] cf}ifwL dfq} afFsL /x]sf] j8f 
cWoIf emsaxfb'/ 5GTofnn] atfpg'eof] .
u'hf{df dfq} xf]O{g lhNnfsf cGo ;/sf/L :jf:Yo ;+:yfx¿df klg kof{Kt cf}ifwL 
5}g\ . ;+3Lotfsf] sfof{Gjog ;+u} :jf:Yo ;+:yfx¿sf] :jfldTj / Joj:yfkgsf] 
clwsf/ If]q :yfgLo txdf uPklg lgMz'Ns pknAw u/fpg] cf}ifwL vl/b tyf 
aGbf]a:t ug]{ ;afndf eg] cndn b]lvPsf] 5 . cf}ifwL vl/b / sd{rf/Lsf] 
v6gk6gsf] ;lx Joj:yfkg x'g g;Sbf lhNnfsf] u|fdL0f e]udf /x]sf :jf:Yo 
;+:yfx¿af6 ;xh ¿kdf :jf:Yo ;]jf lngaf6 ;j{;fw/0f alGrt x'g yfn]sf 
5g\ .
lautsf jif{df lhNnf :jf:Yo sfof{non] Psd'i6 ¿kdf cf}ifwL vl/b ul/ 
k|fylds :jf:Yo s]G› / :jf:Yo rf}sL nufotsf ;/sf/L :jf:Yo ;+:yfx¿df 
cf}ifwL pknAw u/fpFb} cfPklg o; jif{b]lv 
>f]t DofUbL cgnfOg
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Pp6} cf}ifwLsf] vl/b d"No km/s km/s lgsfo ljrdf 7"nf] cGt/n] km/s x'g] /x]sf] 5 . ;fy} Pp6} 
lgsfodf klg cf}ifwLsf] d"No k6s} ljR5] km/s km/s kg{ hfg] cj:yf /x]sf] 5 . ;/sf/n] lgMz'Ns 
ljt/0f ug]{ cf}ifwLdf d"Nodf ePsf] km/sn] 7"nf] c;/ gu/]tf klg kmfd]{;Ldf Pp6} cf}ifwLsf] km/s 
km/s d"Nodf laqmL ug{' kg]{ cj:yf 5 . ;fgf] kl/df0fdf vl/b x'g] vl/bdf cfk"lt{stf{n] ;fdfGo 
ahf/df /x]sf] cf}ifwL g} cfk"lt{ ug]{ / n]jndf n]lvPsf] d"No / af]nkqdf sjf]n u/]sf] d"No km/s 
x'g hfG5 . obL n]jndf plNnlvt /sd eGbf a9L d"Nodf af]nkq k]z u/]sf] cj:yfdf kmfd]{;Ln] 
klg n]jndf plNnlvt /sd eGbf dx+uf]df laqmL ug{' kg]{ cj:yf /xg] . ljleGg cWoogn] cf}ifwL 
#))–$)) u'gf dx+uf]df laqmL e}/x]sf] tYo km]nf k/]sf] lyof] .  ;fgf] ;fgf] kl/df0fdf cf}ifwL vl/b 
ubf{ pTkfbsn] ;f]em} cfk"lt{ gu/L cfk"lt{sf] nfdf] Rofgn eP/ cfk"lt{ x'g] x'Fbf cj:o g} cf}ifwL 
dx+uf] x'g hfG5 . 

#=%= cfjZos kg]{ a]nfdf geO{ Psd'i6 cfk"lt{ x'g]M ;fgf] kl/df0fdf cf}ifwL vl/b ubf{ cfjZostf cg';f/ 
yf]/} yf]/} cfk"lt{ ubf{ 9'jfgL nufotsf sf/0fn] nfut k|efjsf/L gx'g] x'Fbf cfk"lt{stf{n] cf}ifwL 
Psd'i6 cfk"lt{ ug{ rfxG5 . o:tf] cj:yfdf e08f/0f nfut w]/} x'g], cf}ifwLsf] Dofb u'lh|g] cfbL 
;d:of b]vf kb{5g\ . 

#=^= vl/b ;Demf}tf ljlwsf] sf/0fn] ;[lht ;d:ofM ;fdfGotof cf}ifwL vl/b ubf{ cf}ifwLsf] lglZrt 
kl/df0f v'nfP/ af]nkq cfXjfg u/L jf kl/0fdf gv'nfO{ PsfO{ b/ dfq dfu u/L af]nkq cfXjfg 
u/L vl/b x'Fb} cfPsf] . s'g cf}ifwL slt vkt x'G5 eGg] s'/f lj/fdLsf] ;+Vofsf cfwf/df lgwfl{|t 
x'g] x'Fbf kl/df0f v'nfP/ cf}ifwL vl/b ubf{ s'g} cf}ifwL gk'Ug] / s'g} cf}ifwL w]/} x'g] cj:yf ;[hgf x'g] 
cj:yf cfpg ;S5 . obL kl/df0f gv'nfO{ af]nkq cfXjfg ubf{ ljleGg ‍cf}ifwL hf]8]/ Kofs]lhª u/L 
af]nkq cfXjfg ubf{ yf]/} cfk"lt{ x'g] h:tf] cf}ifwLdf yf]/} / w]/} cfk"lt{ x'g ;Sg] cf}ifwLdf w]/} d"No 
/fv]/ c:jefljs lsl;dsf] d"No sfod x'g ;Sg] b]lvG5 . Kofs]lhªdf af]nkq cfXjfg ubf{sf] 
pQm ;d:of x6fpg k|To]s cf}ifwLsf] 5'§f 5'§} af]nkq cfXjfg ubf{ xhf/f}s+ ;+Vofdf 7]Ssf x'g] of] 
sf/0fn] klg cf}ifwL vl/b emg hl6n x'g hfg] b]lvG5 . To;}n] ;fgf] ;fgf] vl/bdf s'g ljlwaf6 
cf}ifwL vl/b ug]{xf] eGg] cf}Gof}ntf ;w} /x]sf] 5 .      

#=&= n]jlnªM ;/sf/n] lgz'Ns ljt/0f ug]{ cf}ifwLdf “lgMz'Ns ljt/0f x'g]” / c:ktfnsf] kmfd]{;Laf6 
laqmL x'g] cf}ifwLdf “…. Hospital Pharmacy” cfbL h:tf ljj/0fx¿ pNn]v u/]sf] x'g' kb{5 . 
:jf:Yo ;]jf ljefun] vl/b ug]{ cf}ifwLdf ;f] Joxf]/f pNn]v u/]sf] x'G5 t/ cGo lgsfon] ug]{ vl/b 
;fgf] kl/df0fdf x'g] x'Fbf ;f] lgsfosf] nflu eg]/ 5'6} pTkfbg ug]{ geO{ ;fdfGo ahf/df ljt/0fdf 
/x]sf cf}ifwLaf6} cfk"lt{ x'g] x'Fbf ;f] lsl;dsf] ljj/0f pNn]v ePsf] x'Fb}g . o;/L ;fgf] ;fgf] 
kl/df0fdf cf}ifwL vl/b ubf{ lt ljj/0fx¿ pNn]v u/ eGg g;lsg] / tL ljj/0fx¿ pNn]v gubf{ 
cf}ifwLsf] b'?kof]u x'g ;Sg] cj:yf /xG5 . lgMz'Ns ljt/0fsf] cf}ifwL kmfd]{;Laf6 laqmL, c:ktfn 
kmfd]{;Laf6 nu]/ lghL kmfd]{;Ldf cf}ifwL laqmL cfbL ;dfrf/ jf/Daf/ cfPsf] klg 5 . 
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#=*= h]gl/s gfd sL a|fG8sf] gfd n]Vg]M clxn] ;/sf/L c:ktfnsf kmd]{;Lx¿n] em]Ng' k/]sf] ;d:of 
eg]sf] cf}ifwLsf] a|fG8 klg xf] . af]nkqaf6 x'g] vl/bdf Pp6} cf}ifwL km/s km/s a|fG8sf] vl/b 
ug]{ eGg] x'Fb}g . h'g af]nkqbftfsf] af]nkq :jLs[t ePsf] 5 ;f] af]nkqbftfn] pNn]v u/]sf] a|fG8 
;fdfGotof Ps k|sf/sf] cf}ifwL Pp6f a|fG8sf] dfq vl/b x'G5 . c:ktfndf 8S6/n] k|]l:sK;g n]Vbf 
h]gl/s gfddf gn]vL a|fG8sf] gfddf n]Vg] / kmd]{;Ldf ;f] sfdsf] nflu cf}ifwL ePtf klg ;f]xL 
a|fG8sf] cf}ifwL gx'Fbf lj/fdL c¿ lghL kmd]{;Ldf hfg afB x'g] cj:yf /x]sf] 5 . o;sf] sf/0fn] klg 
c:ktfnsf kmd]{;L h'g ¿kdf ;~rfng x'g' kg]{ xf] Tof] ¿kdf ;~rfng x'g ;s]sf 5}gg\ . ahf/df 
pknJw ePsf ;j} a|fG8sf] Ps} k|s[ltsf] u'0f:t/ gx'g] x'Fbf 8S6/nfO{ h]gl/s gfddf g} k|]l:sK;g 
n]Vg jfB kfg{ ;lsg] cj:yf klg 5}g . obL kmd]{;Lsf] cf}ifwL vl/b k|s[of k|efjsf/L eP/ u'0f:tl/o 
cf}ifwL dfq vl/b x'g] cj:yf ;[hgf ePdf 8S6/nfO{ clgjfo{ ¿kdf h]gl/s gfddf k|l:sK;g n]Vg 
jfB ug{ ;lsGYof] . h]gl/s gfddf k|]l:sK;g n]Vg jfBo ug{ g;Sbf lj/fdL ljrf}lnofsf] yk df/df 
k/]sf] cj:yf 5 .   

$= cf}ifwL vl/bnfO{ k|efjsf/L agfpg] pkfoM
$=!= clxn]g} lgMz'Ns ljt/0f ePsf] cf}ifwL / kmfd]{;Ldf laqmL x'g] cf}ifwL u/]/ ;fj{hlgs lgsfox¿n] 

7"nf] /sdsf] cf}ifwL vl/b ub}{ cfPsf / ;/sf/L c:ktfndf kmd]{;Lsf] ;+Vof a9\g] / kmfd]{;Ldf 
lj/fdLn] vf]h]sf ;j} k|sf/sf / u'0f:t/Lo cf}ifwL k|fKt x'g] cj:yfdf ;fj{hlgs lgsfodf cem} 
7"nf] /sdsf] cf}ifwL vl/b x'g] lglZrt 5 . obL xfdLn] c:ktfn kmfd]{;LnfO{ k|efjsf/L agfpg ;Sof} 
/ lj/fdLn] ;/sf/L c:ktfnsf kmd]{;Ldf ;j} cf}ifwL tf]lsPsf] u'0f:t/df / plrt d"Nodf k|fKt ug{ 
;Sg] cj:yf cfpg] xf] eg] clxn] cf}ifwLdf vr{ ePsf] 7"nf] /sd aRg] lglZrt 5 . 

$=@= cf}ifwL vl/bnfO{ k|efjsf/L agfpg] xf] eg] clxn]sf] eGbf /fd|f] u'0f:t/sf] cf}ifwL clxn] e}/x]sf] 
vr{sf] !) b]vL @) k|ltztdf k|fKt ug{ ;Sg] cj:yf cfpg ;Sg] b]lvG5 . To;sf] nflu kmd]{;Ln] 
ug]{ cf}ifwL vl/bnfO{ k|efjsf/L agfpg' h?/L 5 . xfdL s] s'/fdf ljZj:t x'g' h?/L 5 eg] gful/sn] 
clxn]sf] h:tf] vl/b k|s[ofn] ;e{;'ne d"Nodf, ;xh lsl;dn] / u'0f:t/Lo cf}ifwL k|fKt ug{ 
;Sb}gg\ / To;sf] nflu /fHon] ;dodfg} ;f]Rg' h?/L 5 . cf}ifwL vl/bnfO{ k|efjsf/L agfpg clxn] 
/x]sf] ljs]G›Lt ljlwaf6 s]G›Ls[t ljlwdf hfg' cfjZos 5 . dfly plNvt u'0f:t/, d"No nufotsf 
;d:of ;dfwfg u/L cf}ifwL vl/bnfO{ k|efjsf/L agfpg] pkfo eg]sf] s]G›Ls[t vl/b ljlw g} xf] . 
Ps ;Ifd / k|efjsf/L Plss[t cf}ifwL vl/b ljlw ckgfpg ;s]sf] v08df u'0f:t/ lgoGq0f klg 
k|efjsf/L x'g] / ljZjsf 7"nf cf}ifwL pTkfbsx¿af6 ;f]em} vl/b ubf{ ;:tf] d"Nodf cf}ifwL k|fKt ug{ 
;Sg] cj:yf ;[hgf x'g hfG5 . 

$=#= cf}ifwL pTkfbsn] ;f]em} ;fj{hlgs lgsfodf laqmL ubf{ ;fdfGo k|s[ofdf ahf/df cf}ifwL laqmL ubf{ 
nfUg] eGbf ;:tf] d"Nodf pknJw u/fpg ;Sg] cj:yf /xG5 . pTkfbsn] ;f]em} laqmL ubf{ cf}ifwLsf] 
k|f]T;fxg nfut gnfUg], Dofb ;dfKt eP/ cf}ifwL lkmtf{ ug{' gkg]{ cfbL sf/0fn] ahf/sf] eGbf ;:tf] 
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d"Nodf cf}ifwL laqmL ug{ ;S5 . csf]{tkm{ ;fj{hlgs lgsfon] klg ljqm]tfaf6 vl/b gu/L ;f]em} 
pTkfbsaf6 vl/b ubf{ pTkfbs b]vL v'›f ljqm]tf;Dd cfpFbf $-% txdf ljt/0f ug{'kg]{ sld;g 
gnfUg] cfbL lx;fj ubf{ Hofb} ;:tf] d"Nodf cf}ifwL k|fKt ug{ ;Sg] cj:yf /xG5 . 

$=$= o;sf] nflu cf}ifwL vl/bdf dfq s]G›Lt x'g] 5'6} ;+:yfsf] Joj:yf ug{ h?/L /x]sf] 5 . h;n] 
s]jn ljleGg ;fj{hlgs lgsfoaf6 k|fKt dfusf cfwf/df cfGtl/s jf ljZj ahf/sf cf}ifwL 
pTkfbsx¿af6 l;w} cf}ifwL vl/b u5{ / vl/b u/]sf] d"Nodf ;fdfGo /sd yk u/L b]ze/Lsf 
;fj{hlgs lgsfodf laqmL ug]{ sfd ub{5 . o;sf] lj:t[t k|s[of / o; ljlwaf6 x'g] kmfO{bf o;k|sf/ 
/x]sf] 5 .  

%=;+:yfut Joj:yfM

%=!= b]z e/sf ;fj{hlgs lgsfonfO{ cfjZos kg]{ cf}ifwLsf] vl/b sf] nflu Pp6f 5'§} ;+:yf vf]Nn] . pQm 
;+:yfn] ;fj{hlgs vl/bsf] lgoldt ljlwaf6 Plss[t ¿kdf cf}ifwL vl/b ub{5 / ;j} ;fj{hlgs 
lgsfon] pQm ;+:yfaf6 ;f]em} vl/b ug]{ u/L Joj:yf ug]{ . To:tf] ;+:yf ;/sf/sf] k"0f{ lgoGqdf 
/xg]u/L sDkgL df]8ndf vf]Ng] / p;sf] Psdfq lhDd]jf/L eg]sf] ljleGg ;fj{hlgs lgsfox¿, 
:yfgLo tx, c:ktfn, kmd]{;L cfbLn] k7fPsf] dfusf cfwf/df cfGtl/s jf afXo ahf/af6 cf}ifwL 
vl/b u/L tL ;fj{hlgs lgsfox¿nfO{ k|bfg ug]{ . Ps lsl;dn] eGbf clxn]sf] cfon lgud h:t} . 
t/ o;df / cfon lguddf km/s s] 5 eg] o;n] ;fj{hlgs vl/b P]gsf] lgoldt af]nkq ljlwaf6 
vl/b u5{, of] ;+:yfn] dfu cfwfl/t /x]/ dfq vl/b u5{, ;DalGwt ;fj{hlgs lgsfon] dfu u/]sf] 
cf}ifwL clgjfo{ ¿kdf lsGg' k5{ / o;n] ;fj{hlgs lgsfonfO{ dfq cf}ifwL cfk"lt{ u5{ . 

%=@= o;sf] nflu g]kfn cf}ifwL cfk"lt{ sDkgL gfdsf] ;+:yf agfpg] h;sf] nflu xfn /x]sf g]kfn 
cf}ifwL sDkgL, g]:gn 6«]l8ª sDkfgL h:tf ;+:yfx¿nfO{ ?kfGt/0f ug{ klg ;lsG5 . z'?df ;+:yf 
:yfkgfsf] nflu ;/sf/n] cg'ejL, ;Ifd / ljtsf] sfo{;Dkfbg /fd|f] /x]sf JolQmx¿nfO{ lhDdf/L lbg] 
/ k5L v'Nnf k|lt:kwf{Tds ljlwaf6 sd{rf/Lx¿ egf{ ug]{ k2lt ljsf; ug]{ .  

%=#= cj k|Zg p7\g ;S5 clxn]sf] :jf:Yo ;]jf ljefun] g} ;f] sfd u/] x'Fb}g <  gofF ;+:yf vf]n]/ gofF 
e|i6«rf/sf] cv8f dfq aGg] xf] sL < To:tf] ;+:yfn] k|efjsf/L ¿kdf cf}ifwL cfk"lt{ ug]{ ;'lglZrttf 
s] 5 < s] ;j} ;fj{hlgs lgsfon] pQm ;+:yfaf6 vl/b u/]gg\ eg] s] x'G5 < cfbL . pQm ;+:yfsf] 
;+/rgf / sfo{ k|s[of dflysf ;j} k|Zgsf] pQ/ lbg;Sg] u/L tof/ ug{' kb{5 . 

%=$= ljut jif{ ;Dd lgz'Ns ljt/0f ug]{ jf pknJw u/fpg] cf}ifwL tyf EoflS;gx¿ :jf:Yo ;]jf 
ljefun] Plss[t ¿kdf cf}ifwL vl/b u/L cfˆgf % j6f d]l8sn :6f]/af6 b]ze/ cfk"lt{ ug]{ sfd 
ub{Yof] / ;+lwotf sfof{Gog ;+u} lgz'Ns ljt/0fsf] lhDd]jf/L klg ljs]G›Lt eof] . ;f] sfd :jf:Yo 
;]jf ljefuaf6 lsg gug]{ eGg] s'/f klg cfpg ;S5 . ;f] ;DaGwdf Ps t :j:Yo ;]jf cGo w]/} 
lhDd]jf/L lnPsf] lgsfo xf] h'g Pp6f dfq sfddf s]G›Lt x'g ;Sb}g csf]{ dxŒjk"0f{ s'/f pQm ;+:yfn] 
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;fj{hlgs ;+:yfgn] h:tf] vl/b u/]sf] cf}ifwL laqmL ljt/0f ug]{ cfbL sfd ug{ ;Sb}g . To;}n] 
o;nfO{ ;fj{hlgs ;+:yfgsf] To;df klg sDkgL df]8ndf :yfkgf ug{' pko'Qm x'G5 . 

^=cf}ifwL dfu ;+sng k|s[ofM

^=!= pQm sDkgLaf6 cf}ifwL vl/b ug{ rfxfg] ;fj{hlgs lgsfox¿;+u cf}ifwL dfu ug]{ k|s[of, vl/b k|s[of, 
/sd e'QmfgL k|s[of nufotsf ljifox¿ ;d]6]/ Memorandum of Understanding (MOU) 
ug]{ . dfu ;+sng / cfk"lt{nfO{ k|efjsf/L agfpg ;ˆ6jo/sf] lgdf{0f ug]{ / ;f]xL ;ˆ6j/df ;fj{hlgs 
lgsfonfO{ cfjZos kg]{ cf}ifwL dfu ug]{ Joj:yf ug]{ . k|To]s rf}dfl;sdf cf}ifwL cfk"lt{ x'g] u/L 
slDtdf klg cfufdL @ jif{sf] nflu cfjZos kg]{ cf}ifwL dfu ug]{ / dfu ul/Psf] cf}ifwL clgjfo{ 
¿kdf lsGg'kg]{ afBfTds Joj:yf ug]{ . 

&=cf}ifwL vl/b k|s[ofM

&=!= sDkgLn] cf}ifwL ljBdfg af]nkqsf] ljlwaf6 vl/b ug]{ / vl/b u/]sf] cf}ifwLnfO{ ;f]em} ;fj{hlgs 
lgsfox¿df laqmL ug]{ . ljBdfg vl/b k|s[ofdf s]xL ;+zf]wg u/L ;'lrs[t cf}ifwL sDkgLx¿;+u 
5f]6f] cjlwsf] ;dofjlw k|bfg u/L k|:tfj dfu ug{ ;Sg] Joj:yf ug{ ;s]df vl/b k|s[of cem} 
k|efjsf/L x'g hfG5 . ;fy} xfn Go"g d"Nof+lst ;f/e't¿kdf k|efju|fxL Ps dfq af]nkqbftf;+u 
vl/b ;Demf}tf ug]{ Joj:yf ePsf]df vl/b ;Demf}tf ePsf] cfk"lt{stf{n] s'g} sf/0fn] cfk"lt{ ug{ 
g;Sbf k'g af]nkq cfXjfg ug{' kbf{ cf}ifwLsf] lgoldt cfk"lt{df afwf kg{ ;Sg] x'Fbf ;dodf cf}ifwL 
cfk"lt{sf] ;'lglZrtf xf];\ eGgsf nflu Ps eGbf a9L cfk"lt{stf{ ;+u vl/b ;Demf}tf ug{ ;Sg] u/L 
sfg"g ;+zf]wg ug{ plrt x'G5 tfsL ;j}eGbf sd saf]n ug]{ cfk"lt{stf{n] cf}ifwL cfk"lt{ ug{ g;Sbf 
cGo cfk"lt{stf{af6 cfk"lt{ ug{ ;lsof];\ .   

*=u'0f:t/ lgoGq0f / k/LIf0fM

*=!= u'0f:t/ lgoGq0f / k/LIf0fsf] nflu sDkgLn] cfˆg} Nofj / hgzlQm tof/ ug{ jf ;f] ;]jf ahf/af6 
vl/b ug{ ;S5 . o;sf] nflu ;f] sfd cfkm} ug{' eGbf Ps ;Ifd / Vofltk|fKt cGt/f{li6«o k/fdz{bftf 
lgo'Qm u/L ;f] ;+:yfaf6 ug{' pko'Qm x'g] b]lvG5 . o;/L lgoQm x'g] k/fdz{bftfnfO{ cf}ifwLsf] ;du| 
u'0f:t/sf] lhDd]jf/L k|bfg ug]{ . pQm k/fdz{bftfn] sRrf kbfy{sf] u'0f:t/ b]lv cfk"lt{sf] clGtd 
ljGb';Ddsf] u'0f:t/ sfod /fVg sfd ub{5 . o;af6 sDkgL s]jn dfu adf]lhdsf] cf}ifwL ;dodf 
cfk"lt{df s]G›Lt x'g kfFp5 .

(=cf}ifwL 9'jfgL / /sd e'QmfgL k|s[ofM

(=!= slDtdf klg k|To]s k|b]zdf Ps Ps j6f ;'ljwf ;DkGg :6f]/ agfpg] / cf}ifwL cfk"lt{stf{nfO{ pQm 
:6f]/af6 ljt/0f x'g] cf}ifwL ;f]xL :6f]/df a'emfpg] u/L vl/b ;Demf}tf ug]{ . ;fj{hlgs lgsfon] 



/fh:j÷ Rajaswa208

dfu u/]sf] cf}ifwL k|fKt eP kZrft ;ˆ6jo/af6 ;DalGwt ;fj{hlgs lgsfonfO{ hfgsf/L x'g] u/L 
k|0ffnLsf] ljsf; ug]{ . cf}ifwL k|fKt ePsf] lglZrt ;do ;Dddf ;DalGwt ;fj{hlgs lgsfon] 
cf}ifwL clgjfo{ n}hfg'kg]{, cfkm"n] dfu u/]sf] cf}ifwL clgjfo{ ¿kdf n}hfg'kg]{ cfbL h:tf ;t{x¿ 
/fVg] h;af6 :6f]/df cgfjZos cf}ifwL /xg] ;d:of cfpb}g . lglZrt tfkqmdf /fVg'kg]{ cf}ifwLnfO{ 
sDkgL cfkm}n] ;DalGwt 7fFp ;Dd k'¥ofpg] / cGo cf}ifwLsf] xsdf ;DalGwt ;fj{hlgs lgsfon] 
g} :6f]/df cfP/ n}hfg] Joj:yf ug]{ . sDkgLsf] vftfdf /sd hDdf u/] kZrft dfq cf}ifwL k|bfg ug]{ 
k|0ffnL ljsf; ug]{ o;f] ubf{ /sd gp7\g] ;d:of cfpb}g .   

!)= lgisif{M
!)=!= ;fj{hlgs vl/b P]g @)^# n] cf}ifwLnfO{ klg Pp6f dfn;fdfgsf] ¿kdf lng] t/ cGo dfn;fdg 

h;/L cf}ifwL vl/bdf s]xL hl6ntf / ;d:of /x]sf 5g\ . vf;u/L cf}ifwLdf u'0f:t/sf] dxŒj 
Hofbf x'g] / ljleGg sf/0fn] cf}ifwLsf] d"Nodf 7"nf] km/s cfpg] sf/0f cGo dfnj:t' vl/bsf] 
;fdfGo k|s[ofaf6 cf}ifwL vl/b k|efjsf/L x'Fb}g . cf}ifwL vl/bdf /x]sf ljljw hl6ntfsf] sf/0f 
xfd|f]df ;dodf cf}ifwL vl/b x'g g;Sg', u'0f:tlxt cf}ifwL ljt/0f x'g', c:ktfnsf] kmfd]{;Ln] rfx] 
cg'?ksf] cf}ifwL vl/b ug{ g;Sbf kmfd]{;L k|efjsf/L gx'g' h:tf ;d:ofx¿ b]vf k/]sf 5g\ . 
h;sf] sf/0f gful/sn] ;e{;'ne lsl;dn] plrt d"Nodf u'0f:tl/o cf}ifwL k|fKt ug{ ;s]sf 5}gg\ . 
hj;Dd ;/sf/L c:ktfnsf kmd]{;LnfO{ k|efjsf/L agfpg ;lsb}g tj;Dd gful/sn] dx+uf] d"Nodf 
u'0f:t/lxg cf}ifwL vl/b ug{'kg]{ cj:yf sfodg} /xg] b]lvG5 . c:ktfn kmfd]{;L k|efjsf/L agfpg] 
Pp6f k|d'v pkfo cf}ifwL vl/b k|s[ofnfO{ ;'wf/ ug{' xf] .

!)=@= b]z ;+3Lotfdf uP ;+u} ljutdf ljefu :t/df vl/b x'g] cf}ifwL klg :yfgLo :t/df vl/b x'g] 
cj:yf 5 . o:tf] lsl;dsf] ljs]G›Lt cf}ifwL vl/b k|s[ofaf6 lj/fdLn] ;e{;'ne lsl;dn], plrt 
d"Nodf u'0f:tl/o cf}ifwL k|fKt ug{ ;Sb}gg\ . To;}n] cf}ifwL vl/bnfO{ k|efjsf/L agfpg Ps ;Ifd, 
k|efjsf/L / ;f]xL sfddf dfq s]G›Lt /x]sf] cf}ifwL cfk"lt{ sDkgL :yfkgf ug{' h?/L e};s]sf] 5 .of] 
lsl;dsf] Joj:yf ef/tsf s]xL /fHox¿df sfof{Gog e}/x]sf] / of] k|s[of sf/u/ klg /x]sf] b]lvG5 . 
o;/L :yfkgf x'g] sDkgLn] b]ze/sf ;fj{hlgs lgsfox¿df cfjZos kg]{ cf}ifwL cfGtl/s jf afXo 
d'n'ssf cf}ifwL pTkfbsx¿;+u l;w} vl/b u5{ / nueu ;f]xL d"Nodf tL ;fj{hlgs lgsfonfO{ a]Rg] 
sfd ub{5 . o; lsl;dsf] Joj:yfn] dfq plrt d"Nodf, u'0f:tl/o, lgoldt / cfjZs k|sf/sf 
cf}ifwL k|fKt x'g] ;'lrlZrttf x'G5 . 

!)=# o;sf] nflu klxnf] ;t{ eg]sf] /fhg}lts k|ltjBtf / OdfGbfl/tf xf] . sDkgL :yfkgf, kf/bzL{ / 
;Ifd sdrf{/Lx¿sf] Joj:yfkg / sDkgLsf] :jtGq ;~rfngsf] nflu /fhg}lts k|ltj4tf cfjZos 
x'G5 . xfn b]zdf :yfoL ;/sf/ /x]sf] / s]xL xb;Dd gLltut l:y/tfsf] cj:yf /x]sf]n] ;/sf/n] 
hlt ;Sbf] l56f] k|s[of cuf8L a9fpbf pko'Qm x'g] b]lvG5 .
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uDeL/ axfb'/ xf8f*

cfly{s ljsf;sf] gof“ cjwf/0ffdf  
dfgjLo ljsf; 

	 cfly{s ljsf;sf ;"rsx¿sf ;DaGwdf cy{zf:qLx¿aLr dtleGgtfx¿ kfO{G5g\  . sltko 
cy{zf:qLx¿n] /fli6«o pTkfbgnfO{ cfly{s ljsf;sf] ;"rs dfg]sf 5g\ . sltko cy{zf:qLx¿n] k|ltJolQm 
cfDbfgLnfO{ cfly{s ljsf;sf] ;"rs dfg]sf 5g\ . o;}u/L sltko cy{zf:qLx¿n] cfly{s sNof0fnfO{ 
o;sf] ;"rs dfg]sf 5g\ . ljleGg cy{zf:qLx¿n] hLjg:t/ ;"rsfª\snfO{ ljsf;sf] ;"rs dfg]sf 5g\ . 
oL cy{zf:qLx¿n] cfo', d[To'b/, ;fIf/tfnfO{ cfwf/ agfPsf 5g\ . o;}u/L ;+o'Qm /fi6« ljsf; sfo{qmd 
(UNDP) n] ljsf;sf ;"rssf ¿kdf dfgj ljsf; ;"rs lgdf{0f u/]sf] 5 . ljsf;sf] :j¿k bL3{sfndf 
kl/jt{g eO{ /xg] x'gfn] k/Dk/fut Jofkf/jfbLx¿ wg jf ;'gnfO{ ljsf; eGby] . o;}u/L cfbd l:dyn] 
pTkfbg:t/ / sfn{dfS;{n] k'FhLjfbL Joj:yfsf] cGTonfO{ ljsf; dfg]sf lyP . kl5Nnf cy{zf:qLx¿n] 
/fli6«o cfo, k|ltJolQm cfosf]:t/ / xfnsf cy{zf:qLx¿ dfgjLo d"NodfGotf / cfwf/e"t cfjZostfsf] 
cfwf/df ljsf;nfO{ dfkg ub{5g\ . ;fdfGotof k|ltJolQm cfDbfgL / pkef]udf j[l4 x'g'nfO{ ljsf; eg]/ 
eGg] ul/G5 . t/ cfly{s ljsf;sf] lgldQ k|ltJolQm cfDbfgLdf j[l4 x'g' g} kof{Kt zt{ eg] xf]Og . lsgeg] 
cfly{s ljsf; eg]sf] Pp6f hl6n tyf bL3{sfnLg k|lqmof xf]  . cfly{s ljsf;sf] lgldQ k|ltJolQm 
cfDbfgLdf j[l4sf] ;fy} ;fdflhs, ;+:yfut / ;+/rgfTds s'/fx¿df klg kl/jt{g x'g' cfjZos x'G5 . 
cfly{s ljsf; dflg;n] dflg;s} nflu ug]{ ePsf]n] of] dfgj sNof0f;Fu ;DalGwt x'g'kb{5 . k|ltJolQm 
cfDbfgLsf ;fy} hgtfx¿sf] hLjg:t/df ePsf] j[l4, pTkfbgsf] ;+/rgf tyf ;fwgx¿sf] ljt/0fdf 
;+/rgfut kl/jt{gx¿, art / k'FhL lgdf{0fsf] b/df ePsf] j[l4 b]zdf pknAw ;|f]t, ;fwgx¿sf] ;d'lrt 
ljsf; / k|of]u, lj1fg / k|ljlwdf x'g] ljsf; cflb h:tf dxŒjk"0f{ ljifox¿ klg cfly{s ljsf;sf] 
dfkb08 / ;"rsx¿ x'g\  . o;sf] ;fy;fy} ul/aL lgjf/0f, /f]huf/Lsf] cj;/x¿df j[l4, ;dfhdf cfo 
tyf wg ;DklQsf] Gofof]lrt ljt/0f, dflg;sf cfwf/e"t cfjZostfx¿sf] k"lt{, dfgj hLjgsf] ef}lts 
u'0f, kl/;"rsx¿df x'g];'wf/, dfgj ljsf; kl/;"rs / dfgj ul/aL ;"rsdf ePsf] ;'wf/ cflb cfly{s 
ljsf;sf /fd|f kl/;"rsx¿ x'g\ . cfly{s ljsf;sf] dfkb08sf] ;Gbe{df b'O{ k|sf/sf wf/0ff b]vf k/]sf 
5g\M–

k/Dk/fut wf/0ff
zf:qLo cy{zf:qLx¿ (Classical Economist) n] /fli6«o pTkfbg, /fli6«o cfDbfgL, /f]huf/L, ;xsf/L 
cflbnfO{ cfly{s ljsf;sf] dfkb08sf] ¿kdf lnPsf 5g\ eg] jl0fsjfbLx¿n] b]zdf ljBdfg\ :j0f{ 
tyf /htnfO{ g} cfly{s ljsf;sf] dfkb08 ePsf] s'/f pNn]v u/]sf] kfOG5 . ;dfhjfbsf lktf dflgg] 
cy{zf:qL / /fhgLltzf:qL sfn{ dfS;{ (Karl Mark) n] k'FhLjfbsf] ;dflKt / ;dfhjfbsf] pbonfO{ 

* ;x k|fWofks,cy{zf:q, eQmk'/ ax'd'vL SofDk
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g} cfly{s ljsf;sf] dfkb08sf] cfwf/ jgfPsf] b]lvG5 . P8dl:dy (Adamsmith) n] hxfF j:t' tyf 
;]jfsf] pTkfbg a9L x'G5 To;nfO{ ljsl;t 7fGy] . 
;g\ !(%) / !(^) sf] bzsdf cy{zf:qLx¿n] ljsf; cjwf/0ffnfO{ s]jn /fli6«o cfo (National 
Income) ;Fu ;Lldt /fv]sf lyP . o; ;dodf cy{zf:qL /f]:6f]j (Rostow) sf] l;4fGtn] dxŒjk"0f{ :yfg 
cf]u6]sf] lyof] . logn] cy{tGqsf] ljsf;sf] nflu cf}Bf]lus/0f / zx/Ls/0fdf hf]8 lb+b} /fli6«o cfodf 
j[l4 ePdf dfq} cfly{s ljsf; ePsf] dfGby]  . o; s'/fnfO{ ;+o'Qm /fi6« ;+3n] ;dy{g ub{} ;g\ !(&) 
sf] bzsnfO{ cfosf] bzs tyf ljsf;sf] bzs 3f]if0ff u/]sf] lyof] . o; ;dodf cy{zf:qLx¿ gS;{ 
Hirshman n] klg pTkfbg tyf cfonfO{ hf]8 lbPsf] 5g\ . 
;f/dg s'hg]6\; (Kuznets) cfo / jfN8ljgn] jf:tljs /fli6«o cfodf x'g] j[l4nfO{ cflys ljsf;sf] 
kl/;"rs dfg]sf] 5g\  . k|f] dL8 (meade) cjwf/0ff cg';f/ k|ltJolQm cfDbfgLsf] ck]Iff s'n cfo 
sNof0fsf] nflu a9L pko'Qm dfWod xf]  .Æ/fli6«o cfodf j[l4 ;"rssf] ;§f k|ltJolQm cfodf j[l4 
;"rsnfO{ (indicators) nfO{ cfly{s ljsf;sf] ;"rs dfGg e|dfTds x'g]5 . lsgeg] slxn]sfxL+ o:tf] 
klg x'g ;S5 ls s'g} b]zsf] /fli6«o cfodf j[l4sf] b/df To; b]zsf] hg;+Vofdf klg j[l4 x'Fbf To; b]zsf] 
k|ltJolQm cfodf j[l4 x'G5 / /fli6«o cfodf j[l4 ;"rsnfO{ g} cfly{s ljsf;sf] ;xL ;"rs xf] eGg] xfdL 
dfGg ;S5f}+ . o; ts{nfO{ lj/f]w ug{] cy{zf:qLx¿sf] s] egfO 5 eg] jf:tljs /fli6«o cfosf] ;DaGw 
d'b|fsf] ck]Iffdf jf:tljs ¿kdf b]zsf] clGtd j:t' tyf ;]jfsf] s'n pTkfbg;Fu x'g] ePsf]n] jf:tljs 
/fli6«o cfosf] u0fgf ubf{ d"No kl/jt{gnfO{ dfGg' x'Fb}g . otf ljsf;f]Gd'v b]zx¿df af/Daf/ d"No kl/jt{g 
eO/xg] x'gfn] o;nfO{ gsfg{ klg ;ls+b}g .
cy{zf:qL d]o/ / jfNjLg (Meir and Baldwing) sf] egfO cg';f/ æs'g} klg b]zdf s'n /fli6«o pTkfbgdf 
j[l4 ePsf] cg'kftdf /fi6«sf] cfDbfgLdf j[l4 x'g'kb{5 . dflg;sf] k|ltJolQm cfo ;du| /fi6«sf] cfDbfgLdf 
e/ kg{] ePsf] x'Fbf JolQmut cfDbfgLsf] dfWodaf6 g} b]zdf cfly{s ljsf; ePsf] 5 jf 5}g eGg] s'/fsf] 
jf:tljs cWoog ug{ ;lsG5 . k|f]= dL8 (Meade) sf] egfOcg';f/ æk|ltJolQm cfDbgLsf] ck]Iff s"n 
/fil6«o cfo sNof0fsf] nflu a9L pko'Qm dfWofd xf]  .Æ /fli6«o cfosf]  kl/jt{gn] b]zsf] ;du| cfo 
kl/jt{g hgfpg] ePsf]n] o;nfO{ Hofbf e/kbf]{ cfwf/ dflgPsf] xf]  . /fli6«o cfosf] j[l4n] k|ltJolQm 
cfosf] j[l4df ;xof]u k'¥ofpg]  x'Fbf /fli6«o cfosf] j[l4 dxŒjk"0f{ 5 . ;du| cy{tGqsf] ljsf;sf] cWoog 
tyf t'ngf k|ltJolQm cfosf] cfwf/df geP/ /fli6«o cfosf] cfwf/df g} ug{ ;lsg] x'G5 . 
/fli6«o cfodf j[l4 ;"rs (Indicators) sf] ljk/Lt cfw'lgs clwsf+z cy{zf:qLx¿ h:t}, j'sfgg\ 
Pj+ Pln;, s]o/ j/g cy{/ n]lj; (Lewis), lsG8n] jh{/ (Kindley Beerger) cflbn] k|ltJolQm cfo 
j[l4nfO{ cfly{s ljsf;sf]  ;"rs dfg]sf 5g\ . s"n /fli6«o cfonfO{ s"n hg;+Vofn] efu ubf{ k|ltJolQm 
cfo k|fKt x'G5 . cy{zf:qLx¿sf] ljrf/wf/f cg';f/ g]kfn h:tf] ljsf;f]Gd'v d'n"sx¿sf] k|wfg ;d:of 
hgtfx¿sf] hLjg:t/df tLj| ultn] ;'wf/ ug'{ jf dfly psf:g' xf] . hgtfx¿sf] hLjg:t/sf] k|ToIf ;DaGw 
k|ltJolQm cfo l;t x'G5 . k|ltJolQm cfDbfgL (Percapita Income) sf] j[l4 x'g' eg]sf] b]zsf] ;Dk"0f{ 
cfly{s cj:yf /fd|f] x'b} uPsf] dflgG5 . ljsl;t d'n"sx¿sf] k|ltJolQm jflif{s cfDbfgL @),))) 8n/ 
eGbf dfly 5 eg] cNk ljsl;t b]zx¿sf] k|ltJolQm cfDbfgL #%) 8n/ eGbf klg sd /x]sf] 5 .
y{zf:qL 6f]8f/f]  (M.P.Todaro) sf] egfO{cg';f/ æcfly{s ljsf;nfO{ ;du| b]zsf] cfly{s j[l4b/ cyjf 
k|ltJolQm cfDbfgLn] dfq k'/} ¿kn] gfKg ;lsb}g . s'g} klg b]zsf] cfly{s ljsf; slt ePsf] 5 eGg] s'/f 
x]g{nfO{ Tof] b]zn] cfˆgf] /fli6«o pTkfbgnfO{ hgtfx¿ dfem s;/L jfF8kmfF8 u/]sf] 5 Tof] x]g'{ h¿/L 5 .Æ 
k|ltJolQm cfDbfgLdf j[l4 eP/ klg k|ltJolQm pkef]u sd x'g ;S5 . b]zsf] /fli6«o cfodf j[l4 x'g' jf 
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k|ltJolQm cfodf j[l4 x'g' g} cfly{s ljsf;sf] ;"rs dflgGYof] . t/ o;f] x'Fb}df b]zdf ljBdfg Jofks 
ul/aL, /f]u, ef]s, clzIff, c1fgtf, cfly{s c;dfgtf, a]/f]huf/L, cfly{s k5f}6]kg h:tf cfly{s ljs[lt 
x6\g g;s]sf]n] ;g\ !(%) b]lv !(^) sf] bzsdf cy{zf:qLx¿n] cfly{s j[l4 / cfly{s ljsf;sf] 
;DaGwdf cGt/ 5'6\ofP . 
cfly{s j[l4 / cfly{s ljsf; pxL Pp6} h:tf] b]lvP klg oL b'O{df cGt/ 5 . cfly{s ljsf; ;DaGwL 
s]xL kof{ojfrL zAbx¿sf] k|of]u / cfly{s ljsf;sf] kl/efiff af/]df ljleGg cy{zf:qLx¿n] cf–cfkm\gf 
ljrf/x¿ JoQm u/]sf 5g\ . s;}n] o;nfO{ Economic Growth eg]sf 5g\, s;}n] Economic welfare, 
s;}n] Economic progresss / s;}n] lg/Gt/ kl/jt{g (Secular change) eg]sf 5g\ . cfly{s ljsf; 
eg]sf] Jofks cy{ cf]u6\g] zAbfjnL xf] . o;}n] cfly{s ljsf;sf] Ps c+z cfly{s j[l4 xf] . cfly{s 
ljsf; eg]sf] ax'kIfLo dfgjLo ef}lts ljsf; xf] . cfly{s j[l4 eP/ dfq cfly{s ljsf; x'Fb}g . o;sf] 
cltl/Qm ;fdflhs, z}lIfs, k|zf;sLo / ;f+:s[lts b[li6n] b]z ;d[l4 x'g ;s]dfq cfly{s ljsf; ePsf] 
dflgG5 . 
cfly{s sNof0fdf j[l4 x'g'nfO{ cfly{s ljsf; dfGg] cy{zf:qL Okun and Richardson x'g\ . pgLx¿sf] 
egfO cg';f/, cfly{s ljsf; eg]sf] a9L dfqfdf j:t' tyf ;]jf pknAw x'g' xf] h;af6 dflg; ef}lts 
sNof0fdf lg/Gt/ j[l4 x'G5 . o; kl/efiffdf ;dfhdf j:t' tyf ;]jfsf] kof{Kttfåf/f ;fdflhs sNof0fdf 
j[l4 e} cfly{s ljsf; x'G5 eGg] s'/fdf hf]8 lbOPsf] 5 . 
cfly{s sNof0fsf] dfkb08n] pkef]unfO{ hf]8 lbPsf] 5 . pkef]udf j[l4 geO{sg hgtfsf] hLjg:t/df 
;'wf/ x'g ;Sb}g . cfly{s sNof0fsf] cfwf/df cfly{s ljsf; dfkg ubf{ cfly{s ljsf;n] k|ltJolQm cfo 
j[l4 x'g'sf ;fy;fy} cfosf] c;dfg ljt/0f 36\g uO{ ;d:t hg;fwf/0fx¿sf] ;Gt'li6 clwstd a9\b} 
uO/x]s]f cj:yfnfO{ bzf{OPsf] x'G5 . cfly{s ljsf;sf] k|lqmofdf JolQmx¿åf/f pkef]u ul/g] j:t' tyf 
;]jfx¿sf] :t/ j[l4 x'Fb} uO/xsf] x'G5 . pTkfbg cfly{s ljsf;sf] nflu cfjZos eP tfklg ljt/0fnfO{ 
klg Wofg lbg'kb{5 . pTkfbg / cfDbfgLsf] 7"nf] lx:;f ;Lldt JolQmdf s]lGb|t x'g] u/L pTkfbg / cfDbfgL 
a9\g] cj:yfnfO{ ;Rrf cy{df cfly{s ljsf; eGg g;lsg] wf/0ff sNof0fjfbL cy{zf:qLx¿sf] wf/0ff 
/x]sf] kfOG5 . sNof0fjfbL cy{zf:qLx¿sf dtfg';f/ cfly{s ljsf; eP gePsf] dfkg ug{sf] nflu ul/aL 
36]sf] jf a9]sf,] ;fwgsf] ljt/0f clwstd JolQmsf] ;fydf hfg ;s] g;s]sf], a]/f]hfuf/Lsf] cfsf/ 
36]sf] of g36]sf] tyf dflg;sf] hLjg:t/df ;'wf/ cfPsf] jf gcfPsf] eGg] s'/fsf] dfkg ug{ ;lsG5 . 
cfw'lgs wf/0ff (Modern Concept)
cfw'lgs wf/0ffsf] kIfw/ cy{zf:qLx¿n] /fi6«sf] pTkfbg, /fli6«o cfo, k|ltJolQm cfDbfgL, cflbsf] 
;fy;fy} cfwf/e"t cfjZostf, hLjgsf] ef}lts u'0f ;"rs, dfgj ljsf; ;"rs cflb h:tf u}/ cfDbfgL 
kl/;"rs (non -economic factors) nfO{ ;d]t cfly{s ljsf;sf] dfkb08sf] ¿kdf lnPsf] kfOG5  . 
cfly{s ljsf;sf] dfkb08nfO{ jt{dfg ;dodf ;'Id cy{zf:q / a[xt cy{zf:q (Micro and macro 
economics) u/L b'O kIfaf6 x]g{ ;lsG5 . cy{Joj:yfdf lzIff / k|lzIf0fsf] ;'ljwfdf j[l4 x'g', nufgLsf] 
dfqfdf j[l4 x'g , dflg;x¿sf] pTkfbg Ifdtfdf j[l4 x'g] tyf ;dfhdf ljBdfg d"No, dfGotf, /xg ;xgsf] 
:t/df qmlds ;'wf/ cfpg'nfO{ klg cfly{s ljsf;sf] dfkb08 (indicator of economic development) 
dflgPsf] 5 . s]xL cy{zf:qLx¿n] lzIff, :jf:Yo , vfBfGg, kf]if0f, ;Lk, ;fIf/tf /f]huf/Lsf] cj:yf, 
cfwf/e"t cfjZostfsf] pkef]u, oftfotfsf] ;'ljwf, jf;:yfg, dgf]/~hg, ;fdflhs ;'/Iff h:tf 
ljifox¿nfO{ cfly{s ljsf;sf] ;"rssf] ¿kdf lnPsf 5g\ . 
cfly{s ljsf;nfO{ OR5f, of]Uotf, u'0f, Ifdtf, 1fg, efjgf, dfGotf, ;+:sf/, p2]Zo, cfsif{0f, ;+:yf, 
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;+u7g / /fhg}lts k|aGw cflb cgluGtL ljleGg k|sf/sf ;fdflhs efjgfåf/f lgwf{/0f u/]sf] x'G5 . h'g 
;dfhdf u'0f, 1fg, cg'ej, s'zntf, cg'zf;g, b'/blz{tf, ljj]s tyf ;xgzLntf h:tf cfjZos u'0fx¿ 
ljBdfg x'G5g\ . Tof] ;dfh cfˆgf] cfjZostf k"lt{ ug{ rflxg] ;fwg / ;|f]t pknAw u/fpg ;Sg] pkfo 
tyf cg'ejsf] vf]h ug{ ;dfhdf gofF kl/jt{g Nofpg ;kmn x'G5 . ljsf; cfly{s ;|f]tsf] k|flKtn] dfq 
x'g ;Sb}g, hgtfn] cfˆgf] tgdg wg nufP/ b]z / b]zjf;Lsf] ljsf; g} xfd|f] ljsf; xf] eGg] wf/0ff lnO{ 
;lqmotfsf ;fy ;fdflhs kl/jt{g ug]{ sl6a4 x'g]tkm{ cfˆgf] tTk/tf b]vfPsf] x'g'kb{5 . 
u|fdL0f If]qdf kl/jt{g Nofpg cyjf ;fdflhs kl/jt{g Nofpg cfw'lgsLs/0f x'g' klg cfjZos 5  . 
cfw'lgsLs/0fn] ;fwf/0f tyf gofF cfw'lgs k|ljlwsf] k|of]u ug'{, dflg;sf] ljrf/wf/f / sfo{ u/fO{df 
kl/jt{g cfpg', k'/fgf pks/0fx¿sf] 7fpFdf gofF pks/0fx¿sf] k|of]u ug'{ cflbnfO{ hgfpF5 . o;n] ;dfhsf] 
;fdflhs, cfly{s, /fhg}lts, ;f+:s[lts l:yltdf c;/ ub{5  . cfw'lgsLs/0fsf] k|s[ofnfO{ cfly{s 
ljsf;;Fu ufFl;g] ul/G5 . cfw'lgsLs/0fsf] csf]{ kIf ;dfhdf z}lIfs ;'ljwfx¿ pknAw x'g' / ;dfhsf 
w]/}h;f] dflg;x¿ ;fIf/ x'g', ljleGg k]zf / Joj;fodf tfnLdsf] Joj:yf x'g', ljleGg :jf:Yo ;'ljwfx¿ 
pknAw x'g' cflb . csf]{ s'/f cfw'lgsLs/0fn] v'nf ;dfhsf] lgdf{0f ug'{df ;xof]u k'¥ofpF5 . JolQmsf] 
Ifdtf, tfnLd / of]Uotf tyf bIftfsf] e/df g} cfkm'nfO{ ;'xfpFbf] kb kfpg ;Sb5 . u|fdL0f If]qdf lzIffnfO{ 
a9L Jojl:yt ug{ k|rf/ ug'{ clt cfjZos ePsf] 5  . xfd|f] h:tf] kxf8L Onfsf tyf lxdfnL If]qn] 
9fs]sf] b]zdf oftfoftsf] lgs} c;'ljwf 5 . t;y{ o; sfo{sf nflu ;+rf/sf] pko'Qm dfWod ckgfpg'k5{ . 

;fdflhs ljsf; s;/L ug]{ t < 
•	 ;j{k|yd, hftLo e]befj;DaGwL lqmofsnfklj¿4sf :j/x¿ p7\g'kb{5 . h;n] ;dfhdf ;dfgtf / 

ultzLntfnfO{ a9fpFb5 eg] dfgl;s xLgtfnfO{ x6fO{ ;fdflhs Pstf a9\b5 . 
•	 cj}1flgs / cJofjxfl/s lzIffdf kl/jt{g u/L Jofj;flos / Jofjxfl/s lzIff nfu" ul/Pdf 

:jlge{/tf (Self dependecy) a9\b5 . 
•	 k/Dk/fut k|ljlwaf6 sd pTkfbg, Go"g u'0f:t/, a9L vr{ eO/x]sf] 5 / ToxfF gofF k|ljlw k|of]u ug]{ xf] 

eg] To;n] pTkfbgdf dfqfTds(Quantitative) / u'0ffTds (Qualitative) j[l4 NofpFb5 . 
•	 lg/Í'z tyf tfgfzfxL zf;g Joj:yfsf ;§f k|hftflGqs Joj:yf :yfkgf ug{ ;s]df ;dfhdf ;a}sf] 

efjgf, rfxgfn] cj;/ k|fKt ub{5 . 
•	 ljjfx, jt{aGw, ;+:sf/ / dfGotfdf x'g] u/]sf gubf{ klg x'g] k|s[ltsf kmh'n vr{sf] Go"gLs/0f ul/Pdf 

;dfhdf x'g ;Sg] / eP u/]sf ljv08g, c;dfgtf / ljkGgtfnfO{ x6fpg ;lhnf] kb{5 . 
•	 zx/Ls/0f tyf cf}Bf]lus/0fsf] dfWodåf/f klg ;fdflhs ljsf; ug{ ;lsG5 .
•	 ;fdflhs kl/rfngsf] dfWodåf/f hgtfsf] Ifdtf clej[l4 u/L ;fdflhs ljsf; ug{ ;lsG5 . 
	 cfwf/e"t cfjZostf (Basic Needs):- cfwf/e"t cfjZostfsf] dxŒjnfO{ cy{zf:qL dxj'a 
pn xs (Mahabub ul Haq) o;/L JoQm ub{5g\ —æs'n /fli6«o pTkfbg j[l4 ckl/xfo{ 5 / o;nfO{ cfd 
ul/aLsf] ;d:ofsf] lg/fs/0fsf nflu ljj]sk"0f{ lgb{]zt ul/g'kb{5 . ;fdflhs ;"rs jt{dfg sNof0f;Fu 
dfq ;DalGwt geO{ dfgjLo eljiosf] sNof0f;Fu klg ;DalGwt x'g] ub{ cfwf/e"t cfjZostf kl/k"lt{sf 
nflu o; cjwf/0ffn] tLgj6f gLlt / k|lqmofdfly hf]8 lbof] . 
s_ /f]huf/L / cfo a9fpg] 
v_ ;fdflhs ;]jfsf] If]qdf /fhsLo ;+nUgtf j[l4 ug{] 
u_ p2]Zo dfgjLo ljsf;af6 dfq} x'g ;S5 eGg] wf/0ff cfPsf] 5  . b]zdf lzIffsf] :t/nfO{ bzf{pg] 
ljleGg kl/rfosx¿ dWo] k|f}9 ;fIf/tf, ljBfnodf k9]sf], cf};t jif{ / lzIfs ljBfyL{ cg'kft, ;fIf/tf / 
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ljBfno lzIffnfO a9L dxŒj lbPsf x'G5g\ .  ;g\ !(&) sf] bzsdf cfwf/e"t cfjZostfsf] kl/k"lt{nfO{ 
cfly{s ljsf;sf] ;"rssf ¿kdf lng yflnof] . dflg;sf] nflu vfBfGg, nQf sk8f, cfjf;, lzIff, 
:jf:Yo, dgf]/~hg h:tf If]qdf ;'wf/ ePdf cfly{s ljsf; ePsf] dx;'; x'g k'Uof] . cfly{s ljsf;sf] 
qmddf k|ltJolQm / /fli6«o cfo j[l4 x'g'sf] ;fy} dflg;sf] cfly{s tyf ;fdflhs :t/ clej[l4 x'G5 / 
p;sf] cfwf/e"t cfjZostfx¿ k"/f eO{ hLjg:t/df ;'wf/ cfpF5 . /fli6«o pTkfbg, /fli6«o cfDbfgL tyf 
k|ltJolQm cfDbfgLn] cfd dflg;x¿sf] cfly{s l:yltdf ;'wf/ cfpg g;s]sf], ul/aLsf] ;+Vof a8\b} 
uPsf] sf/0f dfgjLo cfly{s l:ylt ;'wf/ Nofpg / ul/aLsf] b'Zrqm h:tf] 3fts /f]u;Fu d'sfljnf ug{'sf] 
nflu o; cfwf/e"t cfjZostf (Basic Needs) dfkb08nfO{ cufl8 ;fl/Psf] xf] . o; dfkb08 cg';f/ 
cfly{s ljsf;sf] dfkg ubf{ hg;+Vof ul/aLsf] cfwf/e"t cfjZostf slt k'/f x'g ;s]sf 5g\ To;nfO{ 
cfwf/ agfpg] ub{5 . 
lxS; tyf kfn l:6«l6g (Hicks and paul streteen) n] ljsf; u/]sf cfwf/e"t cfjZostf sf kl/;"rsx¿ 
lgDg 5g\ M–
•	 :jf:Yo— cf};t cfo' .
•	 lzIff –;fIf/tf, s'n hg;+Vofdf k|fylds ljBfnodf ;xeflutf k|ltzt . 
•	 vfgf —k|ltJolQm Sofnf]/L cfk"lt{ .
•	 vfg] kfgLsf] cfk"lt{ — afn d[To'b/, ;'/lIft vfg] kfgL k|fKt ug{] hg;+Vofsf] k|ltzt . 
•	 ;/;kmfOM— lzz' d[To'b/, :jf:Yo ;'ljwf k|fKt u/]sf] hg;+Vofsf] k|ltzt .
•	 cfjf;

dfgjLo ljsf; (Human Development):-
;g !(() kl5 ljsf;sf] ;"rs (index) df dfgjLo ljsf; ;'rsf+snfO{ dxŒj lbg yflnof]  . pQm 
;"rsf+sn] k|f]km];/ df]l/;åf/f k|of]u ul/Psf] ljlw cg';/0f u/L cfo' (Longvity), 1fg (knowledge) tyf 
hLjg:t/ (Standard of living) tLg r/0fx¿ u/L ltgLx¿nfO{ z'Go …)Ú b]lv ;jf{]Ts[i6 Ps …!Ú ;Ddsf] 
kl/lwleq /fvL ;/b/ cfwf/df …Go'gÚ …dWodÚ / …pRrÚ dfgjLo ljsf;sf] lgisif{ lgsfn]sf] a'lemg cfpF5 .  
dfgjLo ljsf;sf] cjwf/0ff lgtfGt gf}nf] ljrf/ xf]Og . t/ j}rfl/s ¿kn] a9L ;';+ul7t eP/ d'n'sx¿n] 
nfu' ug{ ;Sg] gLltut cfJxfg / 9fFrf ;d]t af]s]/ of] cjwf/0ff ;g\ !(() b]lv ;+o'Qm /fi6«;+3Lo ljsf; 
sfo{qmd dfkm{t ljZj ;fd' b]vf kg{ yfNof] . o; cjwf/0ffn] cfly{s j[l4 / cfDbfgLsf] j[l4nfO{ ljsf;sf] 
jf:tljs ;"rs dfg]g . o; cjwf/0ff cg';f/ pTkfbg, pTkfbsTj, nufgL / JolQmut tyf kfl/jfl/s 
cfDbfgL ;d]t dfgjLo ljsf;sf ;"rs geP/ ;fwgdfq x'g\ . ;g\ !(%) sf] bzssf] cGTolt/ ljsf;af/] 
Pp6f cjwf/0ff hlGdof] . o; cjwf/0ffn] d"n¿kdf cfly{s ljsf;sf] cjwf/0ffnfO{ ;sf¥of] . t/ o;n] 
kF"hL / k|ljlwsf] ;fy;fy} :jf:Yo, lzIff, ;Lk h:tf >lds kF"hL ;d]t cfly{s ljsf; ckl/xfo{ tTj x'g\ 
eGg] s'/f culf8 ;f¥of] . pTkfbg / ljt/0fsf] k|ljlw / k|lqmofdf ylkPsf] hl6ntf, ljljwtf, lg/Gt/tf, / 
ljlzi6tfn] ubf{ >ldsx¿sf] :jf:Yo, lzIff / ljz]if1tf dfly hf]8 lbg] o; cjwf/0ffsf] hGd :jfefljs 
klg lyof]  . lzlIft ljlzi6 ;Lko'Qm / :j:y >ldsx¿ pTkfbsTj a9fpg ;xof]uL x'G5g\ eGg] s'/f o; 
cjwf/0ffn] k|ltkfbg u¥of] . 
;+o'Qm /fi6«;+3Lo ljsf; sfo{qmd (United Nation Development programme, UNDP) sf] dfgjLo 
ljsf;, k|ltj]bg (Human Development  Report) sf] jflif{s >[ª\vnf ;g\ !(($ df dfgjLo ljsf; 
;"rssf] kl/is[t ¿k k|:t't ul/of] . ef}lts hLjg:t/ ;"rsf+s (PQLI) df h:t} dfgjLo ljsf; ;"rs 
cGtu{t ;Dk"0f{ :t/n] ;a}eGbf sd dfgjLo ;+;fwgsf] ljsf; tyf …!Ú Ps :t/n] ;j{>]i7 dfgjLo ;+zfwg 
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(human resources) ljsf;nfO{ bzf{OPsf] x'G5 . To;df cg'dflgt cfo' (life expectacy birth) åf/f 
cfo' cGt/nfO{ (longvity) efl/t cf};t ;/b/, jo:s ;fIf/tf / :s'n hfg]x¿sf] ;/b/ (mean) åf/f 
1fg tyf ljleGg b]zx¿df /x]sf] d'b|fsf] qmozlQm cGt/sf] dfWodåf/f ldnfg u/fPsf] k|ltJolQm cfoåf/f 
…hLjg:t/Ú dfkg ul/Psf] 5 . dfgjLo ljsf; dfkg ug{] tLg dfWodx¿ h:t} cfo' cGt/fn, 1fg, tyf 
hLjg:t/nfO{ hl6n ;'q k|of]u ub{} ;g\ !((@ sf] tYof+sdf !&# /fi6«x¿nfO{ dfgjLo ;+;fwg ljsf; 
(human resources development) sf tLg ju{x¿df ljefhg ul/Psf] lyof], h:t} !_ Go"g dfgjLo ljsf; 
@_ dfWod dfgjLo ljsf; #_ pRr dfgjLo ljsf; .dfgjLo ljsf; ;"rsf+s (Human Development 
Indicators) k|ltJolQm jf:tljs cfDbfgL / cGo ;fdflhs ;"rsf+sx¿ (social indicators) sf] h:t} 
cf};t cfo', k|f}9 ;fIf/tf, / aRrfx¿ :s"n hfg] jif{sf] cf};t k|of]u u/L tof/ ul/Psf] 5 . dfgjLo ljsf; 
;"rsf+sn] lg/k]If ¿kdf dfgjLo ljsf;sf] dfkg ub{}g . ;fk]If ¿kdf dfq dfgjLo ljsf;sf] dfkg ub{5 . 
ljleGg b]zx¿sf] dfgjLo ljsf;nfO{ >]0fLa4 ug{ ;lsG5 . o; k|sf/sf] dfgjLo ;"rsf+ssf] c+s ;'Go 
b]lv Pssf] aLrdf /xG5 . Ps dfgjLo ljsf;sf] clwstd c+s xf] . olb s'g} b]zsf] dfgjLo ljsf; 
;"rsf+s )=% eGbf sd ePdf lgDg txsf] dfgjLo ljsf; dflgG5 eg] )=% b]lv )=* ;Dd ePdf dWod 
txsf] dfgjLo ljsf; dflgG5 eg] )=* eGbf dfly ePdf pRr txsf] dfgjLo ljsf; dflgG5 . 
cfhsf] ljsf;jfbL cfly{s rLgtgn] ;dtfd"ns jftfj/0f l;h{gf ug{ cj;/sf] ;dfgtf cTofjZos 
ePsf] t/ pTkfbgsf] ;dfg ljt/0f clgjfo{ ug{ gx'g] b]vfpF5 . Equity at the cost of efficiency x'g 
uof] eg] ;du| pTkfbgsf ;fwgsf] bIftf / pTkfbsTjdf sdL cfpg] x'Fbf sfdsf] Ifdtf / bIftfsf] 
cfwf/df k|ltkmn kfpg] x'g'kb{5 . To;}u/L ljsl;t d'n'sx¿n] cj;/sf] k"0f{ ;dfgtfnfO{ cjf:tljs / 
pknAw x'g g;Sg] ljifo ePsf]n] cj;/sf] pknAwtfnfO{ kof{Kt jf :jLs[t txdf k|bfg ug]{ nIo lgf{/0f 
x'g' kg]{ eGb5g\ . ;dfgtf cfkm}df ax'cfoflds ljifo ePsf]n] o;n] cj;/sf] ;dfgtf tyf kx'Fr Pj+ 
cGo, pkef]u, ;DklQ, lzIff, :jf:Yo / dfgj ;+zfwgsf] ljt/0fnfO{ hgfpF5 . s'g} klg d'n'sn] cfˆgf] 
ljsf;sf] k|s[ofdf /fhg}lts jftfj/0f, ljBdfg ;DklQ ljt/0f÷agf]6, cfo / ;fdflhs d"No dfGotf 
cflbnfO{ ;d]t Wofgdf /fvL ;dtfd"ns cjwf/0ff lnPsf] x'G5 . dfgj ljsf;sf] cWoogn] ;Dk"0f{ dfgj 
hutsf] ljZn]if0f ub{5 . dfgj ljsf;sf lgb]{zf+sx¿nfO{ tof/ ug{ xfdLn] dfgj :jf:Yo, lzIff, /f]huf/L, 
cfo, hg;xeflutf, cf}ift cfo', aRrf aRrL ljBfno hfg] s'/fnfO{ gfk ug'{kb{5 . dfgj ljsf;sf 
lgb]{zf+sx¿n] dfgj ljsf;nfO{ kl/df0ffTds ¿kdf gfKg ;Sb}g . o;n] ;DaGwgfTds ¿kdf gfKg ;lsG5 
/ o;n] dfgj ljsf;nfO{ qmda4 /fVg ;lsG5 . dfgj ljsf;nfO{ lgb]{zf+sn] ) b]lv ! ;Dd qmda4 ug{ 
;lsG5 . hxfF ! n] ;a}eGbf pRr:t/sf] dfgj ljsf;nfO{ hgfpF5 eg] ) b]lv )=%) n] lgDg:t/sf] dfgj 
ljsf; / )=%! b]lv )=&( n] dWo:t/sf] dfgj ljsf;nfO{ ;+s]t ub{5 . o;}u/L )=*) b]lv dflysf] dfgn] 
pRr:t/sf] dfgj ljsf;nfO{ lgb]{lzt ub{5 . 
;fdflhs tyf cfly{s sNof0fsf] dfkb08nfO{ lnP/ ljsf;jfbL cy{zf:qLx¿n] s] /fots{ k|Zt't u/]sf 
5g\ eg] olb j[l4 ePsf] k|ltJolQm cfo s/0fsf dfQod åf/f k'gM ;/sf/d} kms{g] tyf pTkfbg ePsf] 
j:t' tyf ;]jf ;a} lgof{t ePsf o; k|sf/sf] j[l4 lg/y{s x'g] ;Defjgf x'G5 . To;sf/0f o; dfkb08n] 
pkef]unfO{ hf]8 lbPsf] 5  . pkef]udf j[l4 geOsg hgtfsf] hLjg:t/df ;'wf/ x'g ;Sb}g  . cfly{s 
sNof0fdf j[l4 ePtf klg ;dfhdf cfDbfgLsf] ljt/0fdf c;dfgtf 5 eg] wgL / u/La aLrsf]b'/L c¿ 
km/flsnf] x'Fb} hfG5 . o;}n] cfDbfgLsf] ;s];Dd ;dfg ljt/0faf6 b]zsf] ;Gt'lnt cfly{s ljsf; ;Dej 
x'G5 . o; dfkb08nfO{ klg cfly{s ljsf;n] pko'Qm dfkg dfGg ;ls+b}g . cfh dflg;sf] ;fd' zflGt 
;'/Iffsf] k|Zg cufl8 cfPsf] 5 . zf]if0f JofKt 5 .cGofo cTofrf/ zf]if0fn] ;Ldf gf3]sf] 5 . j:t' tyf 



/fh:j÷ Rajaswa 215

;]jfsf] laqmL ljt/0fdf ;dfgtf cfpg ;s]sf] 5}g . /fli6«o pTkfbg tyf cfosf] ljt/0f Gofo ;+ut 9|+un] 
x'g ;s]sf] b]lv+b}g  . jf:tljs /fli6«o cfDbfgL tyf k|ltJolQm cfDbfgL j[l4 x'Fb}df cf+lzs sNof0fdf 
j[l4 x'g hfG5 eg] s'g} lglZrt cfwf/ 5}g . csf{] s'/f b]vfj6L zflGt ;'/Iff, / zf]if0f lj¿4sf gf/fn] 
oyfy{df ;fdflhs sNof0f (Social Wefare) ug{ ;Sb}g . ctM of] tl/sfnfO{ cfly{s ljsf;sf] dfkg ug{] 
pko'Qm cfwf/ dfGg ;ls+b}g . cfly{s sNof0fsf] cfwf/df cfly{s ljsf; dfkg ubf{ pTkfbg d"Nof+sg  
ug{] ;jfndf sl7g ;d:of pTkGg eO/x]sf] x'G5 . ;fwgsf] ljt/0fsf] cWoog ubf{ JolQmx¿n] s] slt 
d"NO a/fa/sf j:t' tyf ;]jfx¿ pkof]u u/] eGg] s'/f cg'dfg ug{ cfjZos 5 t/ JolQmn] pkof]u u/]sf] 
;a} j:t' tyf ;]jfsf] d"Nof+s gug{ sl7gfO kb{5 ;dfhsf] sNof0fsf nflu ;fdflhs nfutsf] d"Nof+sg 
cfjZos x'G5  . t/ oyfy{df ;fdflhs nfut gfKg ;ls+b}g  . ljsf;sf] ;]pjf/L cjwf/0fn] klg lgs} 
nf]slk|otf sdfPsf] 5 . t'ngfTds ¿kdf o;nfO{ ljsf;sf] ;Gt'lnt cjwf/0ff dfGg'k5{ . o;nfO{ o;/L 
x]/f}+, ;]–;]jf–;'ljwf -oftfoft, ;+rf/ tyf cGo ef}lts k"jf{wf/sf] ljsf;_ p–pTkfbg -s[lif / pBf]usf] 
ljsf; tyf cfly{s pTkfbgdf j[l4_ jf jftfj/0f -;/;kmfO{_ ;kmf vfg]kfgL, jg, j[Iff/f]k0f . l/ltl/jfh 
/ ;fdflhs kl/jt{g . 
;g\ !(%) sf] bzs b]lv otf /fli6«o cfo, k|ltJolQm cfo, k|ljlw cflbsf] ljsf; ePtf klg b]zdf 
cfosf] ;dfg ljt/0f x'g ;s]g, ;fdflhs e]b a9\b} hfg yfNof], gful/s hLjgsf] k|Tofe"lt x'g ;s]g 
h;n] ubf{ o:tf] e]b x6fpg' k5{ / ;dfhdf Ps kIfsf] dfq ljsf; geP/ ;Dk"0f{ kIfsf] ljsf; x'g' kb{5 
eGg] wf/0ffsf] ljsf; eof] / o;}af6 g} cfly{s ljsf; dfkgsf] gofF ;"rs dfgjLo ljsf; ;"rssf] 
k|fb'ef{j ePsf] b]lvg cfpF5 . o; dfkb08 cg';f/ cfly{s ljsf;sf] dfkg ubf{ ;fdflhs k'FhL -zLk, 
:jf:Yo, lzIff_ nfO{ cfwf/ agfOG5 / k|ultsf] cfwf/df cfly{s ljsf;sf] dfkg ul/G5  . ljsf;sf] 
dfkgsf nflu b]zx¿nfO{ >]l0fj4 ul/G5 / pknlAwsf] lgDgd\ :t/af6 slQsf] k|ult u/]sf] 5 tyf 
pRrtd\ :t/tkm{ pgLx¿n] sltsf] ofqf ug'{ kb{5 eGg] cfwf/df b]znfO{ >]l0fj4 u/L cfly{s ljsf;sf] 
d"NofÍg ug]{ ul/G5 . dfgjLo ljsf; ;"rsfÍ (Human Development Index) ;jeGbf clGtd cfly{s 
ljsf; dfkg ePs]f dfWod ePsf]n] cfw'lgs cy{zf:qLx¿n] o;nf O{ cfly{s ljsf; gfKg] /fd|f] cfwf/ xf 
eg]sf 5g\ . lsgeg] o; dfkb08n] jx';+Vos cNkljsl;t b]zdf /x]sf z}lIfs cj:yf h'g ;fdflhs kIf 
xf], To:t} u/]/ cfDbfgL tTj h'g cfly{s kIf xf] To;sf] . /fd|/L  d"NofÍg u/]/ s'g} klg b]zsf] cy{tGqsf] 
cj:yfnfO{ x]g]{ ub{5 . o; dfkb08df z}lIfs :t/, k|ltJolQm cfo / hLjg k|Tofzf (Educational Level, 
Per Capita Income and Life Expectancy) kl/;"rssf cfwf/df d'n"sx¿nfO{ >]0fLa4 u/]/ ltgLx¿sf] 
:t/sf] dfkb08 lgwf{/0f ul/G5 . t/ cfw'lgs cy{zf:qLx¿sf] cjwf/0f cg';f/ dfgjLo ;+;f]wgsf] ljsf; 
(Human Resource Development ) dfkb08 cfwf/ dflgGbf cfosf] dxŒj qmlds tj/n] 36\b} hfg] 
ePsfnf] o;k|sf/sf] kl/;"rssf] clws k|efjzfnL e"ldsf /xG5 eg] o;sf] t'ngfdf cfly{s kl/;"rs 
(Economic Indicators) sf] sd k|efjL e"ldsf /xg] ub{5 . 
cfw'lgs o'udf ljsf;df ;zlQms/0fsf] /0fgLltnfO{ hf]8 lbO{Psf] 5 . ;zlQms/0fn] nfeflGjt ju{nfO{ 
clwsf/sf dflns / ljsf;sf lgb]{zssf ¿kdf k|:t't ub{5  . hgtfnfO{ ljsf; k|lqmofsf] s]Gb|df 
/fV5 . hgtf cfkm} cfkm\gf k|ltlglw jf gful/s ;dfhsf lgsfo dfkm{t ljsf;sf] s]Gb|df ;+nUg x'G5g\ . 
;zlQms/0fsf] nIo hgtfnfO{ hLjg kl/jt{g ug]{ kx'Fr :yflkt ug'{ xf]  . ljsf;df gful/s ;dfh, 
cNk;+Vos, cflbjf;L, dlxnf nufot ;a} kIfsf] ;lqmo, :jtGq / cy{k"0f{ ;xefuLtf ckl/xfo{ 5 . 
clwsf/d'vL b[li6sf]0fn] ljsf; k|lqmofsf ;a} ;+oGqdf hgtfsf] kx'FrnfO{ hf]8 lbOG5  . kx'Fr dfkm{t 
k|fKt ;"rgfn] cfnf]rgf / ;dy{g ug{ an k'¥ofpF5 / nfeflGjt ju{;Dd ljsf; kl/of]hgfsf] ;+oGq 
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k'U5  . of]hgfsf] pTyfg, th'{df, gLlt lgdf{0f / sfof{Gjogsf] r/0fdf To; ju{sf] ;xeflutf x'g'k5{  . 
o;n] ;xeflutfdf cfwfl/t ljsf; ljlw / k|ljlwdf hf]8 lbG5 . ljsf;sf] clwsf/d'vL b[li6sf]0fn] 
u}/ e]befj / hf]lvddf /x]sf ;d"xsf] x]/rfxnfO{ ljz]if Wofg lbOG5  . hf]lvdtfsf] :t/ lgwf{/0f ug{ 
sl7g ePklg g]kfndf ul/aLsf] /]vfd'lg /x]sf dlxnf, afnaflnsf, cNk;+Vos ;d'bfo, blnt, hghflt, 
sd}of, xlnof, >lds alGb cflb o; ju{df kb{5g\  . ef}uf]lns ¿kdf klg hf]lvdtfsf] lgwf{/0f ug{ 
;lsG5 . dlxnf / afn aflnsf eg]sf e]befjsf] klxnf] l;sf/ x'g\ . ljsf;sf gLlt, sfo{qmd of]hgf tyf 
kl/of]hgf e]befj d'Qm x'g'k5{ . ljsf;df n}lËs cfofdnfO{ pRr txdf d"n k|jfxLs/0f ul/g'k5{ . ljsf; 
/ dfgjclwsf/ k|lqmofaf6 n}lËs d'2f cnUu /xg ;Sb}g . /fHosf ljsf; ;DaGwL gLlt tyf sfo{qmdn] 
n}lËs b[li6sf]0fnfO{ d"n k|jfxLs/0f ug{ g;Sg' ljsf; k|lqmofsf] sdhf]/L xf]  . hgtfsf ;a} clwsf/ 
k|j4{g ug]{ ljsf; dfkm{t ;dfgtf / ;sf/fTds lje]bdf cfwfl/t ;dfj]zL ;dfh (Social Inclusion) sf] 
lgdf{0f, /fHo ;~rfng k|0ffnLsf] cfwf/e"t zt{ xf] . ljb]zL gd"gf / k"jf{u|xL wf/0ffaf6 cfPsf ljsf; 
nIo, ;"rs / of]hgf eGbf dfgj clwsf/sf ;+oGqdf ;'lglZrt ul/Psf clwsf/ut ljlw kx'Fr of]Uo 5g\ . 
o;n] ;j{:jLsfo{ ljsf;sf] ¿k k|bfg u5{ . o;f] ul/P ljsf; kl/of]hgfsf a]kmfO{bf lj¿4 ;'/Iff k|bfg 
ug{ ;lsG5 lsgeg] clwsf/d'vL b[li6sf]0fn] ljsf; of]hgf, gLlt tyf kl/of]hgf ;'/Iffsf pkfo ;dfj]z 
u5{ . cfly{s ljsf;sf] kl/;"rssf] ;f/f+z lgDgcg';f/ k|:t't ug{ ;lsG5M 

tflnsf g !

5 

ug]{ ljsf; dfkm{t ;dfgtf / ;sf/fTds lje]bdf cfwfl/t ;dfj]zL ;dfh (Social Inclusion) sf] lgdf{0f, /fHo ;+rfng k|0ffnLsf] 
cfwf/e"t zt{ xf] . ljb]zL gd"gf / k"jf{u|xL wf/0ffaf6 cfPsf ljsf; nIo, ;"rs / of]hgf eGbf dfgj clwsf/sf ;+oGqdf ;'lglZrt 
ul/Psf clwsf/ut ljlw kx'Fr of]Uo 5g\ . o;n] ;j{:jLsfo{ ljsf;sf] ¿k k|bfg u5{ . o;f] ul/P ljsf; kl/of]hgfsf a]kmfO{bf lj¿4 ;'/Iff 
k|bfg ug{ ;lsG5 lsgeg] clwsf/d'vL b[li6sf]0fn] ljsf; of]hgf, gLlt tyf kl/of]hgf ;'/Iffsf pkfo ;dfj]z u5{ . 
cfly{s ljsf;sf] kl/;"rssf] ;f/f+z lgDgcg';f/ k|:t't ug{ ;lsG5M  

tflnsf g ! 
 
 
 
 
 
 
 
 
 
 
 
b|i6JoM Ps?ktf tyf t'ngf of]Uotfsf nflu o; kf7Øf+zdf ljZj a}+såf/f k|sflzt ljZj ljsf; k|ltj]bg !((& b]lv @)!$ sf cfFs8f 
k|:t't ul/Psf] 5 . t;y{ oxfFsf] cfFs8f k':tssf cGo cfFs8f;Fu d]n gvfg ;S5 . cfly{s jif{ @)^(÷&) jf afx|f}F of]hgfsf] cGtdf ul/aL 
/]vfd'lg /x]sf] hg;+Vof @%=$ k|ltztaf6 @#=% k|ltztdf em/]sf] cg'dfg 5 . t/ cfosf] c;dfgtf 7"nf] 5 –uLgl dfg ) b]lv !)) ;Dd 
x'G5 / ) dfgn] k"0f{ ;dfgtf b]vfpF5 / !)) dfgn] k"0f{ c;dfgtf b]vfpF5 ._ g]kfn hLjg dfkg ;j{]If0f @)^^÷^& sf cg';f/ g]kfnsf] 
uLgL u'0ffª\s )=#@* 5, h'g ;x/L If]qdf )=#%# / u|fdL0f If]qdf )=#!! 5 . o;nfO{ lgDg tflnsfdf b]vfOPsf] 5 . 
 
                     

tflnsf @ 
cfly{s c;dfgtf 

ljj/0f uLgL u'0ffª\s 
g]kfn 
;x/L If]q 
u|fdL0f If]q 

)=#@* 
)=#%# 
)=#!! 

;|f]tM cy{ dGqfno, cfly{s ;j{]If0f, @)&)÷&! . 
g]kfnsf] uLgL u'0ffª\s )$! af6 )=## df em/]sf] 5, h'g /fd|f] kIf dfGg ;lsG5 . t/ o;n] cfly{s c;dfgtf lgs} 7"nf] /x]sf] b]vfpF5 
.pko'{+Qm tflnsfdf b]vfOPsf] ul/aLsf] :t/ /fli6«o ul/aL /]vf xf] . ljZj a}+sn] ul/aLsf] /]vfd'lgsf] hg;+Vof klxrfg ug{ b}lgs ! 8n/nfO{ 
dfkg dfgsf] ?kdf k|of]u u5{ . of] cfwf/df hLjg dfkg ;j{]If0f (NLSS) cg';f/ g]kfndf @$=! k|ltzt hg;+Vof ul/aLsf] /]vfd'lg 5g\ 
. ljZj a}+sn] ;g\ @))% df b}lgs !=@% 8n/nfO{ ul/aL /]vfsf] ?kdf k|of]u ug{ yfNof] . of] cfwf/df g]kfndf %%=! k|ltzt hg;+Vof 
ul/aLsf] /]vfd'lg 5 . b}lgs @ 8n/ ePsf] hg;+Vof &&=^ k|ltzt 5 . (WDR, 2011) . ctM cGt/f{li6«o ul/aL /]vfn] g]kfnsf] bogLo 
l:ylt b]vfpF5 . dfgj ljsf; k|ltj]bg -@))&÷)*_ sf cg';f/ b}lgs Ps 8n/eGbf sd ;"rs -ul/aL ;"rs_ sf cfwf/df !)* 
ljsf;f]Gd'v b]zx?dWo] g]kfnsf] :yfg *$ lyof] . 
;'/Iff a9fP/ (Enhancing security): cfly{s em6\sf, afnL lau|g', a]/f]huf/L / ul/asf cfoef/ h:tf kL8fbfostfsf 
(Vulnerability) sf ;|f]tx? 36fpg ;+oGqx? k|bfg ug'{k5{ .  

Tfflnsf g # 
 
 
 
 
 
 
 
 
 
 
 
oL /0fgLlt Ps csf{sf k"/s x'G5g\ . Psn] csf{]nfO{ c;/ kf5{g\ . pko'{Qm pkfosf cg'?k g]kfn ;/sf/n] klg ljleGg sfo{qmd ;~rfng 
u/]sf] 5 . h:t}M /f]huf/L l;h{gf, hgzlQm ljsf;, s[lif / u}/s[lif sfo{qmd, k"jf{wf/ / ;fdflhs ;]jf ljsf; sfo{qmd, hg;+Vof lgoGq0f 
sfo{qmd cflb . 
dfgj ljsf;sf kIfx? (Aspects of Human Development) 
dfgj ljsf;sf s]xL kIf lgDgcg';f/ 5g\M 
!= ljsf;n] dflg;nfO{ s]Gb|df /fVg'k5{ . ljsf;sf] clGtd p2]Zo hgtf jf dfgj sNof0f xf] .  

Indicators of Economic Development 

Per Capita 
Income 

 

GPN 
 

POLI 
 

Basic 
Needs 

 

HDI 
 

Strategy for Attacking Poverty 

Promoting 
Opportunity 

 

Facilitating 
Empowerment 

 

Enhancing 
Security 

 

b|i6JoM Ps?ktf tyf t'ngf of]Uotfsf nflu o; kf7Øf+zdf ljZj a}+såf/f k|sflzt ljZj ljsf; k|ltj]bg 
!((& b]lv @)!$ sf cfFs8f k|:t't ul/Psf] 5 . t;y{ oxfFsf] cfFs8f k':tssf cGo cfFs8f;Fu d]n 
gvfg ;S5 . cfly{s jif{ @)^(÷&) jf afx|f}F of]hgfsf] cGtdf ul/aL /]vfd'lg /x]sf] hg;+Vof @%=$ 
k|ltztaf6 @#=% k|ltztdf em/]sf] cg'dfg 5 . t/ cfosf] c;dfgtf 7"nf] 5 –uLgl dfg ) b]lv !)) ;Dd 
x'G5 / ) dfgn] k"0f{ ;dfgtf b]vfpF5 / !)) dfgn] k"0f{ c;dfgtf b]vfpF5 ._ g]kfn hLjg dfkg ;j{]If0f 
@)^^÷^& sf cg';f/ g]kfnsf] uLgL u'0ffª\s )=#@* 5, h'g ;x/L If]qdf )=#%# / u|fdL0f If]qdf )=#!! 
5 . o;nfO{ lgDg tflnsfdf b]vfOPsf] 5 .

tflnsf @ M cfly{s c;dfgtf

ljj/0f uLgL u'0ffª\s
g]kfn
;x/L If]q
u|fdL0f If]q

)=#@*
)=#%#
)=#!!

;|f]tM cy{ dGqfno, cfly{s ;j{]If0f, @)&)÷&! .
g]kfnsf] uLgL u'0ffª\s )$!af6 )=## df em/]sf] 5, h'g /fd|f] kIf dfGg ;lsG5 . t/ o;n] cfly{s 
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c;dfgtf lgs} 7"nf] /x]sf] b]vfpF5 .pko'{+Qm tflnsfdf b]vfOPsf] ul/aLsf] :t/ /fli6«o ul/aL /]vf xf] . 
ljZj a}+sn] ul/aLsf] /]vfd'lgsf] hg;+Vof klxrfg ug{ b}lgs ! 8n/nfO{ dfkg dfgsf] ¿kdf k|of]u u5{ . 
of] cfwf/df hLjg dfkg ;j{]If0f (NLSS) cg';f/ g]kfndf @$=! k|ltzt hg;+Vof ul/aLsf] /]vfd'lg 
5g\ . ljZj a}+sn] ;g\ @))% df b}lgs !=@% 8n/nfO{ ul/aL /]vfsf] ¿kdf k|of]u ug{ yfNof] . of] cfwf/df 
g]kfndf %%=! k|ltzt hg;+Vof ul/aLsf] /]vfd'lg 5 . b}lgs @ 8n/ ePsf] hg;+Vof &&=^ k|ltzt 5 . 
(WDR, 2011) . ctM cGt/f{li6«o ul/aL /]vfn] g]kfnsf] bogLo l:ylt b]vfpF5 . dfgj ljsf; k|ltj]bg 
-@))&÷)*_ sf cg';f/ b}lgs Ps 8n/eGbf sd ;"rs -ul/aL ;"rs_ sf cfwf/df !)* ljsf;f]Gd'v 
b]zx¿dWo] g]kfnsf] :yfg *$ lyof] .
;'/Iff a9fP/ (Enhancing security): cfly{s em6\sf, afnL lau|g', a]/f]huf/L / ul/asf cfoef/ h:tf 
kL8fbfostfsf (Vulnerability) sf ;|f]tx¿ 36fpg ;+oGqx¿ k|bfg ug'{k5{ . 

Tfflnsf g #
oL /0fgLlt Ps csf{sf k"/s x'G5g\ . Psn] csf{]nfO{ c;/ kf5{g\ . pko'{Qm pkfosf cg'?k g]kfn ;/sf/n] 

klg ljleGg sfo{qmd ;~rfng u/]sf] 5 . h:t}M /f]huf/L l;h{gf, hgzlQm ljsf;, s[lif / u}/s[lif sfo{qmd, 
k"jf{wf/ / ;fdflhs ;]jf ljsf; sfo{qmd, hg;+Vof lgoGq0f sfo{qmd cflb .

dfgj ljsf;sf kIfx¿ (Aspects of Human Development)
dfgj ljsf;sf s]xL kIf lgDgcg';f/ 5g\M
!= 	 ljsf;n] dflg;nfO{ s]Gb|df /fVg'k5{ . ljsf;sf] clGtd p2]Zo hgtf jf dfgj sNof0f xf] . 
@= 	 ljsf;sf] p2]Zo cfodfq geP/ ;a} dfgjLo 5gf]6x¿ lj:tf/ ug'{ xf] . ctM dfgjLo ljsf;n] 

cy{tGqdf dfq geP/ ;Dk"0f{ ;dfhdf Wofg s]lGb|t u5{ .
#= 	 dfgjLo ljsf;sf] rf;f] dfgjLo Ifdtfx¿ lj:tf/ ug{df  / oL Ifdtfsf k"0f{ k|of]u ;'lglZrt ug{ 

b'j}df x'G5 .
$= 	 dfgjLo ljsf; rf/j6f cTofjZos vDafdf 78\ofOPsf] x'G5M pTkfbsTj, Gofo (Equity), lbuf]kg 

tyf ;zlQms/0f . o;n] cfly{s j[l4nfO{ cTofjZos dfG5 t/ o;sf] u'0f:t/ tyf ljt/0fdf Wofg 
lbg'kg{] s'/fdf hf]8 lbG5 .

%= 	 dfgj ljsf; kx'Frn] ljsf;sf nIo kl/eflift u5{ / ltgsf k|flKtsf ljsNkx¿ ljZn]if0f u5{ .
;+o'Qm /fi6« ;+3Lo ljsf; sfo{qmd (UNDP) n] ;g\ !(() b]lv k|To]s jif{ dfgjLo ljsf; ;"rs  (Human 
Development Index-HDI) lgdf{0f ug{] u/]sf] 5 . o;n] cfwf/e"t dfgjLo ljsf;df ePsf] pknlAwnfO{ 
Pp6f ;/n ;ldl>t ;"rs (Composite Index) sf] ¿kdf ;f/f+z lgsfN5 / b]zx¿nfO{ >]0fLj4 u5{ . 
cfDbfgLn] hLjg l:yltaf/] ck"0f{ lrq lbg] ePsf]n] HDI n] ;d[l4sf] a9L Jofks gfk lbg] k|oTg u5{ . 
o;df dfgjLo ljsf;sf cfofd (Dimension) sf] ¿kdf cfDbfgL nufot lzIff tyf hLjg k|Tofzf 

5 

ug]{ ljsf; dfkm{t ;dfgtf / ;sf/fTds lje]bdf cfwfl/t ;dfj]zL ;dfh (Social Inclusion) sf] lgdf{0f, /fHo ;+rfng k|0ffnLsf] 
cfwf/e"t zt{ xf] . ljb]zL gd"gf / k"jf{u|xL wf/0ffaf6 cfPsf ljsf; nIo, ;"rs / of]hgf eGbf dfgj clwsf/sf ;+oGqdf ;'lglZrt 
ul/Psf clwsf/ut ljlw kx'Fr of]Uo 5g\ . o;n] ;j{:jLsfo{ ljsf;sf] ¿k k|bfg u5{ . o;f] ul/P ljsf; kl/of]hgfsf a]kmfO{bf lj¿4 ;'/Iff 
k|bfg ug{ ;lsG5 lsgeg] clwsf/d'vL b[li6sf]0fn] ljsf; of]hgf, gLlt tyf kl/of]hgf ;'/Iffsf pkfo ;dfj]z u5{ . 
cfly{s ljsf;sf] kl/;"rssf] ;f/f+z lgDgcg';f/ k|:t't ug{ ;lsG5M  

tflnsf g ! 
 
 
 
 
 
 
 
 
 
 
 
b|i6JoM Ps?ktf tyf t'ngf of]Uotfsf nflu o; kf7Øf+zdf ljZj a}+såf/f k|sflzt ljZj ljsf; k|ltj]bg !((& b]lv @)!$ sf cfFs8f 
k|:t't ul/Psf] 5 . t;y{ oxfFsf] cfFs8f k':tssf cGo cfFs8f;Fu d]n gvfg ;S5 . cfly{s jif{ @)^(÷&) jf afx|f}F of]hgfsf] cGtdf ul/aL 
/]vfd'lg /x]sf] hg;+Vof @%=$ k|ltztaf6 @#=% k|ltztdf em/]sf] cg'dfg 5 . t/ cfosf] c;dfgtf 7"nf] 5 –uLgl dfg ) b]lv !)) ;Dd 
x'G5 / ) dfgn] k"0f{ ;dfgtf b]vfpF5 / !)) dfgn] k"0f{ c;dfgtf b]vfpF5 ._ g]kfn hLjg dfkg ;j{]If0f @)^^÷^& sf cg';f/ g]kfnsf] 
uLgL u'0ffª\s )=#@* 5, h'g ;x/L If]qdf )=#%# / u|fdL0f If]qdf )=#!! 5 . o;nfO{ lgDg tflnsfdf b]vfOPsf] 5 . 
 
                     

tflnsf @ 
cfly{s c;dfgtf 

ljj/0f uLgL u'0ffª\s 
g]kfn 
;x/L If]q 
u|fdL0f If]q 

)=#@* 
)=#%# 
)=#!! 

;|f]tM cy{ dGqfno, cfly{s ;j{]If0f, @)&)÷&! . 
g]kfnsf] uLgL u'0ffª\s )$! af6 )=## df em/]sf] 5, h'g /fd|f] kIf dfGg ;lsG5 . t/ o;n] cfly{s c;dfgtf lgs} 7"nf] /x]sf] b]vfpF5 
.pko'{+Qm tflnsfdf b]vfOPsf] ul/aLsf] :t/ /fli6«o ul/aL /]vf xf] . ljZj a}+sn] ul/aLsf] /]vfd'lgsf] hg;+Vof klxrfg ug{ b}lgs ! 8n/nfO{ 
dfkg dfgsf] ?kdf k|of]u u5{ . of] cfwf/df hLjg dfkg ;j{]If0f (NLSS) cg';f/ g]kfndf @$=! k|ltzt hg;+Vof ul/aLsf] /]vfd'lg 5g\ 
. ljZj a}+sn] ;g\ @))% df b}lgs !=@% 8n/nfO{ ul/aL /]vfsf] ?kdf k|of]u ug{ yfNof] . of] cfwf/df g]kfndf %%=! k|ltzt hg;+Vof 
ul/aLsf] /]vfd'lg 5 . b}lgs @ 8n/ ePsf] hg;+Vof &&=^ k|ltzt 5 . (WDR, 2011) . ctM cGt/f{li6«o ul/aL /]vfn] g]kfnsf] bogLo 
l:ylt b]vfpF5 . dfgj ljsf; k|ltj]bg -@))&÷)*_ sf cg';f/ b}lgs Ps 8n/eGbf sd ;"rs -ul/aL ;"rs_ sf cfwf/df !)* 
ljsf;f]Gd'v b]zx?dWo] g]kfnsf] :yfg *$ lyof] . 
;'/Iff a9fP/ (Enhancing security): cfly{s em6\sf, afnL lau|g', a]/f]huf/L / ul/asf cfoef/ h:tf kL8fbfostfsf 
(Vulnerability) sf ;|f]tx? 36fpg ;+oGqx? k|bfg ug'{k5{ .  

Tfflnsf g # 
 
 
 
 
 
 
 
 
 
 
 
oL /0fgLlt Ps csf{sf k"/s x'G5g\ . Psn] csf{]nfO{ c;/ kf5{g\ . pko'{Qm pkfosf cg'?k g]kfn ;/sf/n] klg ljleGg sfo{qmd ;~rfng 
u/]sf] 5 . h:t}M /f]huf/L l;h{gf, hgzlQm ljsf;, s[lif / u}/s[lif sfo{qmd, k"jf{wf/ / ;fdflhs ;]jf ljsf; sfo{qmd, hg;+Vof lgoGq0f 
sfo{qmd cflb . 
dfgj ljsf;sf kIfx? (Aspects of Human Development) 
dfgj ljsf;sf s]xL kIf lgDgcg';f/ 5g\M 
!= ljsf;n] dflg;nfO{ s]Gb|df /fVg'k5{ . ljsf;sf] clGtd p2]Zo hgtf jf dfgj sNof0f xf] .  

Indicators of Economic Development 

Per Capita 
Income 

 

GPN 
 

POLI 
 

Basic 
Needs 

 

HDI 
 

Strategy for Attacking Poverty 

Promoting 
Opportunity 

 

Facilitating 
Empowerment 

 

Enhancing 
Security 
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;dflji6 x'G5 .ctM HDI eg]sf] hLjg k|Tofzf ;"rs, z}lIfs ;"rs tyf cfo ;"rssf] ;/n c+sul0ftLo 
cf};t xf] . k|To]s b]zsf nflu oL # ;"rs jf kl/;"rs lgdf{0f ul/G5 . HDI n] b]zx¿nfO{ ljsf;sf # 
p2]Zosf cfwf/df ) :t/ b]lv ! ;Dd juL{s/0f u5{ . ljsf;sf # p2]Zo x'g\– lzIff k|flKt, hLjg k|Tofzf 
/ /fd|f] hLjglgbfO{sf nflu cfDbfgL .dfgjLo k'FhLdf cfwfl/t ;"rs agfpg'sf] d'Vo clek|fo ljsf; 
sfo{qmdsf jfl~5t c;/ eof] ePg eGg] d"Nofª\sg ug{ o;nfO{ k|of]u ug'{ xf] . HDI n] ljsf;sf gfkdf 
bL3f{o" tyf lzIffnfO{ ;dflji6 u/]/ pQm ljrf/nfO{ ;d]6\g] k|oTg u5{ . g]kfndf dfgjLo ljsf;sf] :t/ clt 
lgDg 5 . o"=Pg=8L=kL=sf] dfgj ljsf; k|ltj]bg @)!$ cg';f/ dfgjLo ljsf;df g]kfn !*& b]zx¿dWo] 
!$% cf}F :yfgdf k5{ . g]kfn ljZjsf] clt lgDg dfgjLo ljsf; ePsf] / clt cNkljsl;t /fi6« xf] . 
g]kfndf dfgj ljsf; kl/;"rsx¿ lgDg tflnsfdf b]vfOPsf] 5 .

tflnsf g=$ M g]kfnsf] dfgj ljsf; kl/;"rs

!= hLjg k|Tofzf÷cfo'÷jif{
@= ljBfno hfg] ck]lIft jif{x¿
#= ljBfno hfg] dWod jif{x¿
$= k|ltJolQm GNI (2011 PPP S)
%= dfgj ljsf; ;"rs (HDI) dfg

^*=$
!@=$
#=@
@,!($
)=%$)

;|f]tM o'=Pg=8L=kL=, dfgj ljsf; k|ltj]bg, @)!$ .

;g\ @)!# df g]kfnsf] HDI dfg )=%$) 5 . HDI n] b]zx¿nfO{ ljsf;sf] # p2]Zox¿sf cfwf/df ) 
:t/b]lv ! ;Dd juL{s/0f u5{ . ljsf;sf] # p2]Zox¿ x'g\– lzIff k|flKt, hLjg k|Tofzf jf cfo' / /fd|f] 
hLjgofkgsf nflu cfo . of] dfgn] g]kfn ljZjsf] lgDg dfgj ljsf; ePsf] b]zx¿sf] ju{df /x]sf] 
b]vfpF5 .
g]kfndf u/LaL @!=^ k|ltzt 5 eg] lug sf]lkm;]G6 )#@* /x]sfn] ;dfhdf ljifdtfsf] cj:yf ljBdfg 
5 . cfly{s lx;fan] ;lqmo hgzlQm %& k|ltzt /x]sf] 5 . Joj:yflksf ;+;b\df @(=( k|ltzt dlxnf 
5 eg] lghfdtL k|zf;gdf @! k|ltzt, Gofokflnsfdf #=) k|ltzt dlxnf, dft[ d[To'b/ -k|ltnfv hLljt 
hGddf_ @ ;o %* hgf, s'n k|hggb/ -!% b]lv $( jif{sf k|ltdlxnf_ @=% k|ltzt 5 . oL ;a} ;fdflhs 
tyf cfly{s kl/;"rs Psflt/ 5 eg] csf{lt/ dfgj ljsf; ;"rfsf+sdf g]kfn ;g\ @)!* df ! ;o *( 
b]zdWo] ! ;o $( :yfgdf 5, t/ ut jif{ g]kfnsf] :yfg ! ;o $* cf}F lyof] . dfgj ljsf; ;"rssf] 
u0fgf ug{ k|of]u x'g] dxŒjk"0f{ ;"rs cf};t cfo' klg xf] . g]kfnLsf] cf};t cfo' ;g\ !(() df %$=# 
jif{ /x]sf]df o; jif{ &)=^ jif{ k'u]sf] 5 eg] ck]lIft ljBfnodf /xg] cf};t jif{ &=% /x]sf]df oj jif{ 
!@=@ k'u]sf] 5 . hLPgcfO{ k/Soflk6f cd]l/sg 8n/df ! xhf/ ! ;o ^* /x]sf]df xfn @ xhf/ $ ;o 
&! k'u]sf] 5 . o;/L ;g\ !(() df g]kfnsf] dfgj ljsf; ;"rfsf+s )=#&*, ;g\ !((% df )=$!), ;g\ 
@))) df )=$$^, ;g\ @))% df )=$&%, ;g\ @)!) df )=%@(, ;g\ @)!% df )=%^^ / ;g\ @)!& df 
s]xL ;'wf/ eP/ )=%&$ k'u]sf] 5 t/ of] ;"rsnfO{ x]bf{ g]kfnsf] dfgj ljsf; ;"rfsf+s ;'wf/pGd'v eP 
klg ;Gtf]if ug]{ cj:yf eg] 5}g . ;fs{ d'n'sdWo] >Ln+sfsf] )=&&) 5 eg] blIf0f Pl;ofsf] d'n'sx¿sf] 
cf};t dfgj ljsf; ;"rs )=^#* o;nfO{ x]bf{ g]kfnsf] cf};t ;"rseGbf klg sdhf]/ 5 . To;}u/L 
dfgj ljsf; ;"rssf+sdf g]kfnsf] )=$@& dfq k|fKt u/]sf] 5 eg] >Ln+sfsf] )=^^$ / blIf0f Pl;ofsf] 
d'n'sx¿sf] cf};t )=$&! 5 . o; tYon] dfgj ljsf;sf] cj:yf ;Gtf]ifhgs 5}g eGg] b]lvG5 . t/, 
dfgj ljsf;sf kIfdf g]kfnsf] gofF ;+ljwfgsf] /fHosf lgb]{zs l;4fGt / gLltx¿dfkm{t dfgj ljsf;sf 
ljljw kIfsf] ;Daf]wg tyf dfjg clwsf/, ;dtfd"ns / ;dfj]zL ljsf;, ;fdflhs Gofo, If]qLo 
;Gt'ng tyf ;fdflhs ;'/Iffsf] Joj:yf;lxtsf] ;+j}wflgs k|fjwfg u/]sf] 5 . To;}u/L rf}Bf] of]hgfsf] 
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;f]r Ifdtfo'Qm dfgj ;+;fwgsf] ljsf;dfkm{t pRr cfly{s j[l4;lxtsf] lbuf] ljsf; ug]{ nIo 5 . ;du| 
cfly{s gLlt, :jf:Yo lzIff tyf ;fdflhs ;'/Iff gLltx¿df ;d;fdflos ;'wf/ x'Fb} cfPsf] 5 . cfly{s 
pknlAwx¿sf] ;dtfd"ns ljt/0f k|0ffnLsf] ljsf; ug]{, ;fdflhs ;'/Iff sfo{qmdsf] bfo/f km/flsnf] 
agfO{ k|efjsf/L ¿kdf sfof{Gjog ug'{k5{ / gfuls/ ;zlQms/0f, ;fd'bflos kl/rfng / ;fdflhs k'FhL 
lgdf{0fdf hf]8 lbg'kg]{, dfgj ;+;fwg ljsf;sf nflu yk nufgL k|jflxt ug'{kg]{, j}b]lzs nufgL cfslif{t 
ug{ pko'Qm jftfj/0f lgdf{0f ug'{k5{ . ljk|]if0f cfosf] pTkfbgd"ns If]qdf pkof]u ug]{ gLlt th'{df u/L 
sfof{Gjog ug'{k5{ . ;xsf/Ldfkm{t n3' 3/]n' tyf :yfgLo ;|f]t;wfg / k|ljlwdf cfwfl/t Joj;fo ;~rfng 
ug'{k5{ . ;dfj]zL / ;dfg'kflts ljsf;sf nflu bL3{sfnLg /0fgLltsf] th'{df u/L sfof{Gjog ug'{k5{ . 
o;sf ;fy} dfgj ljsf;;Fu ;DalGwt sfo{qmdx¿sf] sfof{Gjog ug]{ lgsfoaLr ;dGjo ;'b[9 agfP/ cl3 
a9\g'k5{ . -;|f]tM pbo /fgfdu/, g]kfn dfgj ljsf;sf] r'gf}tL, sf/f]af/ b}lgs, d+l;/ @, @)&%_
o; k|ltj]bgn] dfgj ljsf;sf] cj:yfnfO{ lzIff, :jf:Yo, cfo, n}lª\s, ljsf;, ;dfgtf, sfd, /f]huf/L, 
dfgj ;'/Iff, ljQLo cj:yf, ;~rf/df kx'Fr, jftfj/0fLo lbuf]kgf, hg;f+lVosLo cj:yf h:tf kIfx¿sf] 
ljljw ;Gbe{nfO{ jx';"rx¿sf cfwf/df dfkg u/L l:ylt ;fj{hlgs u/]sf] 5 . h;df g]kfn, dfgj ljsf; 
;"rfsfª -Pr8LcfO{_ z"Go bzdnj %&$ ;lxt !*( b]zdWo] !$( cf}F :yfgdf /x]sf] 5 . ;g\ @)!^ df 
k|sflzt of]eGbf cl3Nnf] k|ltj]bg cg';f/ g]kfn Pr8LcfO{ z"Go bzdnj %%* ;lxt !*% b]zdWo] !$$ 
cf}F :yfgdf /x]sf] lyof] . o;/L @)!^ / kl5Nnf] ;g\ @)!* sf] k|ltj]bgn] b]vfPsf] kl/0ffdaLr t'ngf ubf{ 
Pr8LcfO{ z"Go bzdnj )!^ n] a9] klg >]0fL eg] kfFr :yfgn] 36]sf] 5 . o;f] x'g'df c¿ b]zn] dfgj 
ljsf;df xfd|f] eGbf k|ult ug'{ tyf k|ltj]bgn] ;d]6]sf] b]zsf] ;ª\Vof a9\g' b'j} sf/0f x'g ;S5g\ . klxnf] 
dfgj ljsf; k|ltj]bg -;g\ !(()_ b]lv xfn -;g\ @)!*_ ;Dd cfpFbf g]kfnn] sltko ;"rsx¿df /x/ 
nfUbf] k|ult klg u/]sf] 5 . cf};t cfo', ljBfno lzIffdf aflnsfsf] kx'Fr, dlxnf >d zlQmsf] ;xeflutf, 
df]afOn kmf]gdf kx'Fr h:tf ljifox¿ k|ultsf] pbfx/0fsf] ¿kdf lng ;Sb5f}F . t/ xfd|f] h:t} ;fdflhs 
cfly{s cj:yfdf /x]sf b]zx¿n] @%–#) jif{df u/]sf] k|ultsf] t'ngfdf eg] xfdL k5fl8 eof}F . g]kfndf 
/f]huf/ hg;+Vof *! Bzdnj ( k|ltzt b]lvG5 . h'g /f]huf/ hg;+VofdWo] &! bzdnj & k|ltzt 
hg;ª\Vof cfd ¿kdf lgjf{xd'vL / df};dcg';f/sf] !–@ afnL v]tL ug]{ s[lif k]zfdf /x]sf] 5 . ;]jf If]qdf 
t s]jn hDdf /f]huf/sf] @) k|ltzt dfq /x]sf] cj:yf b]lvG5 . s'n /f]huf/dWo] &) bzdnj ( k|ltzt 
/f]huf/x¿ c;'/lIft sfd ug]{ cj:yfdf ePsf] tYo klg k|ltj]bgn] b]vfPsf] 5 . dfgj ;'/Iff / ljsf;sf] 
cfwf/sf ¿kdf /xg] kl~hs/0fsf] cj:yf klg lgs} sdhf]/ b]lvPsf] 5 . kfFr jif{ d'lgsf aRrfsf] hGd 
btf{ s]jn %^ k|ltztsf] dfq ePsf] tYon] of] s'/fnfO{ k'li6 u/]sf] 5 . ;Lko'Qm hgzlQm @$ bzdnj & 
k|ltzt dfq /x]sf] tyf cg';Gwfg / ljsf;df ul/g] vr{ hL8LkLsf] z"Go bzdnj # df /xg'n] ljsf;df 
gjLgtf, df}lnstf, ldtJolotf / ;xhtf Nofpg oL ;"rsx¿ Dff ;'wf/sf nflu cfjZos sbd rfNg 
ckl/xfo{ b]lvG5 . Psftkm{ k|lt JolQm s'n /fli6«o cfo Hofb} Go"g 5 eg] csf]{tkm{ cfoft–lgof{tn] s'n 
ufx{:y pTkfbg -hL8LkL_ sf] %! Bzdnj * k|ltzt lx:;f cfu]6]sf] / hxfF cfoftsf] t'ngfdf lgof{t 
guGo dfqfdf /x]sf] 5 . k|ToIf j}b]lzs nufgL hL8LkLsf] z"Go bzdnj * k|ltzt / ljk|]if0f hL8LkLsf] 
@* bzdnj #! k|ltzn] /xg'n] g]kfnsf] cy{tGq cfoftd'vL /fh:j / ljk]|if0fdf cfwfl/t 5 eGg] lgisif{ 
lgsfNg w]/} ;f]Rg'kg]{ cj:yf 5}g . -;|f]tM /fhg kf08], dfgj ljsf; k|ltj]bg ;d[l4sf] ;fws,  uf]/vfkq  
b}lgs @)&%, sflt{s !%_
dfgj ljsf;sf tTj (Components of Human Development)
tflnsfdf plNnlvt dfgj ljsf;sf tTj lgDg cg';f/ 5g\M
!= 	 hLjg k|Tofzf÷cfo' (Life expectancy at birth): o;sf] cy{ hGd]sf] a]nf ljBdfg d[To'b/ 

afnssf] hLjge/ oyfjt\ /x]df gofF hGd]sf] lzz' afFRg] jif{sf] ;+Vof xf] . hLjg k|TofzLn] nfdf] 
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tyf :j:y hLjgnfO{ gfK5 .
@= 	 ljBfno hfg] ck]lIft jif{x¿ (Expected years of schooling): of] ljBfno k|j]z ug{] pd]/sf] 

afnsn] ck]Iff ug{ ;Sg] ljBfno hfg] jif{x¿sf] s'n ;ª\Vof xf] .
#= 	 ljBfno hfg] dWod jif{x¿ (Mean years of schooling): of] @% jif{ / ;f]eGbf dflysf hgtfn] 

hLjg cjlwdf k|fKt u/]sf lzIffsf] cf};t jif{x¿ x'g\ . 1fgdf kx'FrnfO{ ljBfno hfg] ck]lIft 
jif{x¿ / dWod jif{x¿n] gfKg] u5{ .

$= 	 k|ltJolQm s'n /fli6«o cfo (GNI per capita 2011 PPPS): of] b]zsf] d'b|fsf] vl/b zlQm Ifdtf 
(Purchasing power parity or PPP) k4lt ;+o'Qm /fi6« ;+3Lo cGt/f{li6«o t'ngf sfo{qmd (ICP) 
n] GDP / o;sf tTjx¿sf z'4 cGt/f{li6«o t'ngf ug{ ljsl;t u/]sf] xf] . lsgls cf}krfl/s 
(Official) ljlgdo b/x¿ pNn]Vo ¿kdf ptf/r9fj x'G5g\ . hLjg:t/nfO{ b]zsf] k|ltJolQm s'n 
ufx{:y cfon] gfKg] u5{ . dfgj ljsf;sf tTjx¿nfO{ lgDgfg';f/ b]vfpg ;lsG5 M

Tfflnsf g %

 
Components of Human 

Development 

Life 

Expectanc
y 

Access to 

Knowledge 

GNI 

Per 
Capita 

o"=Pg=8L=kL=n] cy{tTqnfO{ # ju{df juL{s/0f ug{] u/]sf 5 – pRr dfgjLo ljsf; ePsf If]qx¿ -)=*))_ 
/ dfly HDI ePsfx¿_, dWod dfgjLo ljsf; ePsf b]zx¿ -)=%)) b]lv )=&(( HDI ePsfx¿_ 
/ lgDg dfgjLo ljsf; ePsf /]vfx¿ -)=%%% HDI eGbf tn_ . g]kfn lgDg dfgjLo ljsf; ePsf 
b]zx¿sf ju{df k5{ . 
Dffgj ljsf; k|ltj]bg @)!* cg';f/Dffgj ljsf; ;"rsf+sdf g]kfn o;k6s ! ;o $( cf} :yfgdf /x]sf]  
5 .  ! ;o *( d'n'sx¿ dWo] ;g\ @)!^ df  ! ;o $* :yfgdf /x]sf] lyof] .  dfgj  ljsf; ;"rsf+s 
) bzdnj %&$ 5 ;g\ @)!^ df g]kfnsf] dfgj ljsf; ;"rsf+s ) bzdnj %^( /x]sf] lyof] .  of] 
cfwf/df  g]kfnsf] dfgj ljsf; ;"rsf+sdf k|ult ePsf] b]lvG5 .  t/  cGo  d'n'ssf] k|ult  g]kfnsf] 
eGbf /fd|f] ePsf]n] :yfg  eg] tn em/]sf] 5 .  o"Pgl8kLn] d"Vou/L cf};t cfo', z}lIfs :t/  / qmozlQmsf 
cfwf/df k|ltJolQm cfo  ;"rsx¿sf cfwf/df  dfgj ljsf; ;"rsf+s lgsfNg] u/]sf] 5 .  o; dWo] cf}ift 
cfo'&) bzdnj ^ jif{ k'u]sf] 5 .  kl5Nnf] tLg bzsdf k|fylds :j:Yo / ufFp ufFpdf :jf:Yo ;+o+;]js 
nufotsf]  kx'Fr lj:tf/ ePkl5  k|ltJolQm cfodf pNn]Vo ;'wf/ ePsf] 5 .  o;n] d'n'ssf] :jf:Yo 
If]qsf] cj:yf b]vfpF5 .  # bzsdf sl/j #) jif{ g} cf}ift  cfo' a9]sf] 5 .  t/ :jfYo ;]jf ;Ddsf] kxF'r  
/ ;x/L If]qdf klg  u'0f:t/Lo :jf:Yo ;]jfdf  eg] cem} r'gf}tL g} 5g\ .  k|ltj]bg cg';f/ ;fIf/tfb/  %( 
bzdnj ̂  k|ltzt /x]sf] 5 .  ;fIf/tf b/ eg] cGo d"n'ssf] t'ngfdf  ;Gtf]ifhgs xf]Og\ .  g]kfnnfO{ dfgj  
ljsf;sf] If]qdf  k5fl8 kfg{ lzIff / k|ltJolQm cfDbfgLsf] d"Vo e"ldsf /x]sf] 5 . % jif{ pd]/ k'u]sf sl/j  
(% k|ltzt afnaflnsf  ljBfno hfg] u/]sf] tYof+s b]lvG5 . t/, Ps sIffdf egf{ ePsf   sl/j ^%  
k|ltzt afnaflnsf  P;OO ;Ddsf] lZfIff glnO{ aflxl/g] u/]sf 5g\ .  lzIffdf of] Ps 7"nf] r'gf}tL xf] .
	 qmozlQmsf cfwf/df  k|ltJolQm cfo @ xhf/ $ ;o &! cd]l/sL 8n/ /x]sf] 5 . s'g} j:t'sf] 
d"NonfO{ cGo d"n's;+u t'ngf u/L  d'b|f l:kmtLsf cfwf/df  k|ltJolQm cfDbfgL lgsfNg] ul/G5 .  
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o;n] jf:tljs ¿kdf cfDbfgL sd ePklg  pQm d'n'sdf ahf/efp ;:tf] ePsf] sf/0f  ;fdfgsf] 
pkof]u ug{  ;Sg] cfwf/df cfDbfgL  dfkg u/]sf] 5 .  t/ s'n /fli6«o cfosf cfwf/df  lgsflng]  
k|ltJolQm cfo eg]  g]kfnLx¿sf]  ! xhf/ !@ 8n/ dfq} /x]sf] 5 . o;df  eg] g]kfnL gful/sn]  Ps 
jif{df u/]sf] cfDbfgLsf cfwf/df  cf}ift cfo  lgsfNn] ul/G5 . qmozlQmsf cwf/df utjif{ eGbf 
k|ltJolQm cfo  !  ;o #&  cd]l/sL 8n/n] a9]sf] 5 .  /fli6o cfosf cfwf/df   dfkg ul/g] 
k|ltJolQm cfodf  klg o;} xf/fxf/Ldf cfDbfgL a9]sf] 5 .  g]kfn cltsd ljslzt d'n's /xg'df  
;fwf/0ftof log} ;"rsnfO{ x]g]{ ul/G5 .  ;+o'Qm /fi6;+3n] cGo;"rs x]g]{ u/]klg  dfgj ljsf; ;"rsf+s 
d"Vo cfwf/ xf] .  ;g\ @)@! df cltsd ljsl;t d"nsaf6  dfly p7g] ;/sf/L nIo cem} sfod} 
5 . blIf0f Pl;ofsf *  d'n'sx¿df  g]kfn 5}6f} :yfgdf /x]sf] 5 .  of] ;"rssf+sdf g]kfn, ef/t , 
kfls:tfg,  Ps :yfgn] tn em/]sf 5g\ .  ut jif{ !@( cf} :yfgdf /x]sf] ef/t o; jif{  !#) cf} :yfgdf 
/x]sf] 5 .  To:t} kfls:tfg !$( cf} :yfgdf  /x]sf]df !%) cf} :yfg k'u]sf] 5 .  !)@ :yfgdf /x]sf] 
dflNbK;  o;k6s !)! , !#%  cf} :yfgdf /x]sf]  e'6fg !#$ / !#*  :yfgdf  /x]sf]  a+unfb]z !#^  
:yfgdf k'u]sf] 5 . of] cfwf/df a+ufnfbb]z @ :yfgn]  cufl8 cfPsf] 5 .  ;g\ !(()af6  jif]{gL o" 
Pgl8lkn]  o:tf] k|ltj]bg ;fj{hlgs ub}{ cfPsf] 5 . 

tflnsf g=+ ^
b]zsf] gfd ;'rsf+s ut jif{ o; jif{

!=ef/t )=^$ !@( !#)
@=e'6fg )=^!@ !#% !#$
#=a+unfb]z )=^)* !#* !#^
$=g]kfn )=%&$ !$* !$(
%=dflNbE; )=&!& !)@ !)!
^=>Ln+sf )=&& &^ &^

dfgjLo ljsf; ;"rs dfkb08
HDI ;aeGbf kl5Nnf] ljsf;sf] kl/;"rs xf] . of] dfkb08 ;+o'Qm /fi6« ;+3Lo ljsf; sfo{qmd (UNDP) 
n] dfgjLo pGglt gfKg] ljlwsf] ¿kdf ;g\ !(() df th'{df u/]sf] xf] . of] dfkb08 dfgj hLjgsf # kIf;Fu 
;DalGwt 5– /fd|f] lhpgsf nflu cfo, lzIff k|flKt / hLjg k|Tofzf -cfo'_ .HDI dfkb08n] klg k|To]s 
b]znfO{ ljsf;sf] # p2]Zosf cfwf/df ) b]lv ! :t/ (Scale) ;Dd >]0fLs/0f u5{ . HDI dfkb08n] 
ljsf;sf] # gfknfO{ k|of]u u/]/ b]zx¿nfO{ # ;d"xdf juL{s/0f u5{ – )=) b]lv )=% ;Dd lgDg dfgjLo 
ljsf;, )=%! b]lv )=&( ;Dd dWod dfgjLo ljsf; / )=*) b]lv !=) ;Dd pRr dfgjLo ljsf; . HDI 
dfkb08n] dfgjLo ljsf;sf] lg/k]If :t/ geP/ t'ngfTds :t/ gfK5 . o;n] bL3f{o', 1fg tyf ef}lts 
5gf]6 h:tf ljsf;sf nIox¿df Wofg s]lGb|t u5{ . 
g]kfnsf] uLgL u'0ffª\s )$!af6 )=## df em/]sf] 5, h'g /fd|f] kIf dfGg ;lsG5 . t/ o;n] cfly{s 
c;dfgtf lgs} 7"nf] /x]sf] b]vfpF5 .pko'{+Qm tflnsfdf b]vfOPsf] ul/aLsf] :t/ /fli6«o ul/aL /]vf xf] . 
ljZj a}+sn] ul/aLsf] /]vfd'lgsf] hg;+Vof klxrfg ug{ b}lgs ! 8n/nfO{ dfkg dfgsf] ¿kdf k|of]u u5{ . 
of] cfwf/df hLjg dfkg ;j{]If0f (NLSS) cg';f/ g]kfndf @$=! k|ltzt hg;+Vof ul/aLsf] /]vfd'lg 
5g\ . ljZj a}+sn] ;g\ @))% df b}lgs !=@% 8n/nfO{ ul/aL /]vfsf] ¿kdf k|of]u ug{ yfNof] . of] cfwf/df 
g]kfndf %%=! k|ltzt hg;+Vof ul/aLsf] /]vfd'lg 5 . b}lgs @ 8n/ ePsf] hg;+Vof &&=^ k|ltzt 5 . 
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b]zx¿dWo] g]kfnsf] :yfg *$ lyof] .
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1. Background 

Meditation cannot be defined in words, numbers or symbols, rather it is something one 
experiences. In Sanskrit, it called as dhyana, in some other literature it is described as 
jhana. Some of the spiritual master believed that there is not the exact english word 
which gives the meaning of dhana.  Most of the English text dhana is translated as 
meditation, so the word meditation is used instead of dhana throughout this article. 
It is difficult to trace the origin of meditation. Classic epic Veds, Buddhist and other 
various literatures have also mentioned of meditation practices. We can agree on the 
assumption that meditation began with the human civilization. 

This paper tries to highlight various meditation techniques in general. And it emphasizes 
on Buddhist meditation practices with special focus on Vipassana. It begins with 
definitions of meditation by various spiritual masters and then moves on to some of 
these practices. Later, analysis of meditation practices on Mahayana, Therbada and 
other relevant Buddhist meditation techniques. In addition, it also analysed that how 
Vipassana techniques is used as a part of basic staff college training in India. Finally, 
summarizes the Based on the analysis of the various effects of meditation practices, 
the study . recommends the government of Nepal for continuing meditation courses 
during the basic and advanced level training courses designed for civil services and 
other government services. 

 2. Defining Meditation

Some scholars try to define meditation as a process of keeping the mind quiet in order 
to spend time for religious or spiritual purposes. Whereas others emphasize it for 
being beyond the spiritual or religious purposes. Tigunait1 has explained meditation 
as process of an inward inquiry and in such inward journey everyone comes to know 

1.	 Pandit Rajmani Tigunait, The Eleventh Hour, USA: the Himalayan Institute, 2001.

Mukti Prasad Pandey*

Meditation Practices in Nepal: Vipassana as  
a Tool of Training and Personnel Development



/fh:j÷ Rajaswa226

about themselves.  Swami Rama2  has defined Meditation as a unique technique for 
resting the mind and attaining a state of consciousness that totally different from the 
normal waking state. He further emphasized that meditation is a not a religious rather, 
it is scientific because it is a process that follows a particular order and produces 
verifiable results.  Patanjali3 defined meditation is as part of yoga which deals with 
mental relaxation and concentration. Here, the attention is focused on thoughts and 
breath. Awareness of breath automatically controls the thought process and thus 
relaxes mind. Besides, he clarified that yoga as 'chitta virti nirodha' promoting the 
unison of body and mind and envisages wellness of human beings both physical, 
mental and spiritual.

Kabat-Zinn4  has defined meditation as neither contemplation nor rumination but as 
in thinking about a conceptual theme. He categorizes two major classes of meditation 
practices: concentration meditation and mindfulness meditation. Concentration 
methods are widely known as transcendental meditation, involving the restriction of 
attention to a single point or object, commonly a mantra, the awareness of breath, 
visualization of an object and holding it in the mind for extended periods. Mindfulness 
meditation is awareness meditation or insight meditation which is like Vipassana. 

Ramkrishna Paramhansha5, an Indian sadhu, has defined meditation as fixing the mind 
on God. He has further highlighted three ways of mediation: thinking of God while 
doing duty, meditating on God sitting in a specific place and contemplating him in any 
object. And meditator should discriminate between the real and the unreal: God alone 
is real, the eternal substance; all else is unreal, that is impermanent.

Another Indian Sadhu, Shivapura Baba6 (Gobindnanda Bharati) also explained 
meditation like Ramkrishna. In the beginning stage meditator should start with 
chanting God's name or one can have group Bhajan and kirtans (singing and chanting 
of devotional hymns) along with Satsanga, discussion on devotional and spiritual 
topics, studying the scriptures all of these practices could be helpful for meditation. 
Frequently meditate the name and form of one's preferred God, visualize different 
parts of God's body from head to toe including his ornaments, clothes and color. This 
will keep meditator in one-pointedness focus and make their mind and body strong and 
pure. Any work which we do to please God, is also meditation. He has also suggested 

2	 Swami Rama,  The real meaning of Meditation, access from https://yogainternational.com/article/view/the-real-meaning-
of-meditation  Retrieved: 2018/10/02.

3	 Narakanta Adhikari, Patanjal Yogadarshana (in Nepali) Kathmandu: Viddhirthi Pustak Bhandar, 2070 (BS)
4	 Swami Rama,  The real meaning of Meditation, access from https://yogainternational.com/ article/view/the-real-meaning-

of-meditation  Retrieved: 2018/10/02.
5	 Swami Nikhilananda, The Gospel of Sri Ramkrishna, India: Sri Ramkrishna Math, 2002.
6	 Bishnu Pd Timilsina, SWADHARMA Right life of a Seeker of Self Realization: Life and Teaching of Shree Shivapuri Baba,  

Kathmandu: 2017
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that the best time for meditation could be early in the morning and starting with simple 
pranayama for few minutes before meditation is fruitful.  

Osho7 talks many series of discussions about meditation. He has defined meditation as 
a very simple phenomenon with nothing to do either bodily nor mentally. He further 
elaborates the concept that it is not against action. In meditation, no one could be a 
doer, but just be an observer and awareness becomes absolutely undisturbed. 

3. Meditation Practices in Nepal

There are various types of meditation practices in Nepal, numerous spiritual groups 
and cultures have preserved own their unique nature of meditation. It is not easy to 
capture all traditions and meditation practices in this paper. In the following section, 
some specific meditation practices are highlighted. 

3.1 Eight steps of Patanjali Yogasuttra 

An ancient sage Patanjali reintroduced Yogasuttra, a classic epic where he has 
highlighted eight steps of yoga systematically. In this method, some steps in the 
beginning are emphasized for physical fitness and others are for concentration and 
Samadhi and finally a way to enlightenment. The first five steps:  Yama, Niyam, 
Ashana, Pranayama and Pratahar could help to develop the meditators' physical 
discipline and bodily purification which are the bases for meditation and purification of 
mind. Next three steps: dhayana (meditation), dharana (concentration) and samadhi 
(absorption) focus on mental purification and enlightenment8.  A famous Indian sadhu, 
Swami Ramdev9, highly emphasized on this system of Yoga in the name of Patanjali 
Yoga Pith Haridwar, India. Patanjali Yoga is also becoming popular in Nepal these 
days. People in city areas are much conscious of their physical health and practice this 
method in groups. They have focused on beginning five steps and very few of them 
practice next steps of meditation. 

3.2 Meditation methods practiced by Osho followers

Osho Rajanish10 (1931-1990) speaks of many topics in his public talks. He has discussed 
contemporary meditation practices at that time including Buddhism, classic Sanatan 
Hindu, Zain and so on. In his discourses, he talks about Buddha, Krishna, Mahavira 
and many sadhus. Particularly he has discussed many types of meditation. Some of 
them are a mix of physical yoga exercise, pranayama and close eye meditation. After 
his death, his followers established numerous meditation centers around the world. 

7	  Osho, Yoga the Alpha and the Omega: Discourses on the Yoga Sutras of  Patanjali, Kathmandu: Osho Tapoban Publication. 
8	  Adhikari, op.cit, f.n.3
9	  for more detail access from http://www.divyayoga.com
10	 Osho world, Brief Biography of Osho,  access on 2019-01-28 from  http://www.oshoworld.com/biography/briefbio.asp
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In Nepal, his followers practice various types of meditation. There are two groups 
of Osho followers in Nepal11: Tapoban group and Oshodhara group.  Both groups 
equally emphasized meditation practices learnt from Osho.  

1.3 Kriyayoga method of Yogananda Paramhansa

Yogananda, Paramhansa12 (1893-1952) learned Kriyayoga from his Master Yukteshor.  
Refering the history of kriya yoga, Yogananda related that its story begins with 
Bhagawat Gita, where Krishna taught this technique to Arjuna, then the technique 
is passed on to many spiritual people. He then connects the story of this technique 
that Babaji teaches it to Lahadi Mahasaya. Then Lahadi teaches this technique to 
Yuktashor Giri who was the guru of Yogananda. 

He has explained that Kriya Yoga is a simple, psycho-physiological method by which 
the human blood is decarbonized and recharged with oxygen. This technique is also 
focus a good mixed of physical excise, pranayama and meditation. When Yogi (the 
meditator) practices this practice, the molecules of extra oxygen are transmuted into 
life current to rejuvenate the brain and spinal centers. By stopping the accumulation 
of venous blood, a yogi is able to lessen or prevent the decay of tissues; an advanced 
yogi transmutes his cells into pure energy. Then the yogi stops decay in the body 
by an addition of life force, and arrests the mutations of growth in the body 
by apan (eliminating current). Thus, neutralizing decay and growth, by quieting the 
heart thus the yogi learns life control.

The Kriya Yogi mentally directs his life energy to revolve, upward and downward, 
around the six spinal centers: medullary, cervical, dorsal, lumbar, sacral, and coccygeal 
plexuses which correspond to the twelve astral signs of the zodiac, the symbolic 
cosmic man. This technique requires an experienced teacher who can pass it upon 
to his fellow student one to one very carefully. Some of the followers of Yogananda 
practise this technique in Nepal. 

1.4 Rajyoga System of Brahmakumaris.

Dada Lekharaj13 (1876-1969) rediscovered this technique in India. Nowadays, the 
Brahmakumaries University in India and various centers in the world teach this 
meditation technique. The follower of the Rajyoga meditation techniques believes that 
this technique is transferred from the very ancient times of lord Shiva. This technique 
is very simple and can be practiced anywhere, at any time. It is practiced with open 
eyes which is believed to be a state of being just beyond every day consciousness. 
11	 11 See more from: http://www.tapoban.com and http://oshodharanepal.com
12	 Yogananda, Paramhansa, An Autobiography of a Yogi, New Delhi: Adarsha Books, 2008. 
13	 Brahma kumaris, Experience Raja Yoga, access from http://www.brahmakumaris.org/wisdom/raja-yoga, Retrieved:  

2019/12/ 28.
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In this tradition, the meditator should be focused on a light point with their eyes 
intensely.  Followers who stay permanently in meditation centers wear white dresses 
and eat self-cooked vegetarian food. There are number of Rajyoga meditation centers 
in major towns of Nepal. They are operated voluntarily by contribution of followers. 

3.5  Kabat-zin method of mindfulness

Kabat-Zinn14 is a medical doctor. He has tested the effectiveness of meditation 
practices on his patient's recovery. Promoting mindfulness meditation, he categorized 
meditation practices in two major classes: concentration meditation and mindfulness 
meditation. His mindfulness technique has roots in Theravada Buddhism and he 
himself like to said it is like Sattipatana Vipassana or insight meditation. 

The practice of mindfulness meditation presupposes concentration to maintained 
steady attention. Rather than restricting attention to one object, however this approach 
emphasizes the detached observation, from one moment to the next, of a constantly 
changing field of objects. This flexibility is achieved by concentrating on a primary 
object (commonly the successive flow of in breaths and outbreaths) until attention 
is relatively stable, and then allowing the field of objects of attention to expand to 
include, ultimately, all physical and mental events- body sensations, thoughts, 
memories, emotions, perceptions, intuitions, fantasies-exactly as they occur in time. 
Mindfulness Based Stress Reduction Therapy was initially developed at the University 
of Massachusetts Medical Center as an attempt to provide increased health and well-
being to people who suffered from a variety of conditions such as headaches, high 
blood pressure, back pain, heart disease, cancer and AIDS. 

3.7 Right life of Shivapuri Baba

Govendananda Bharati15 (1826-1963) is an enlightened shadhu who had spent 50 
years in Nepal. He has practiced meditation in Shivapuri Hill. That's why he was 
famous as Shivapuri Baba. He had explained meditation in a holistic approach of 
Right Life.  Neither he has made any formal disciples nor emphasized to established 
any religious groups or Ashrams. He had given guidelines for right life to the people 
who had met him. After his death, some of his followers made a small Asharam near 
Tirbhuvan International Airport, Kathmandu where his samadi is kept there. 

He has explained right life as three kinds of disciplines which are very common and 
people can practice day to day life. The first discipline is bodily: for maintaining body 
one has to discharge certain duties towards nature, towards family, towards society, 
towards government, towards profession. Second category of discipline is associated 
14	 Kabat-Zinn, op.cit,f.n.4.
15   Bishnu Pd Timilsina, op.cit, f.n. 6.
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with morality: in which a person should make his mind strong for this he has to 
cultivate virtues, charity, self- control, fearlessness, patience and so on. He further 
elaborates this concepts with three types of karmas (actions): (i) Karma-right action 
which should be done (ii) Akarma (useless action) - better to avoid it and (iii) Vikarma 
(harmful actions) – shouldn't be done. The third discipline is interrelated to spiritual 
life where a person should be devoted to thinking of truth rest of the time.  

He further suggested that those who have exceptional strength and purity of mind can 
go forward directly in search of God. He has given some examples of strong souls like 
Buddha, Ramkrishna, Raman Maharshi who can ignore this disturbance, and at the 
same time, maintain keeping their full attention upon God. 

3.7 Buddhist Meditation System

After the Buddha's death, his followers practiced his teachings within their traditions. 
Theravada, Mahayana, Vajrayana traditions are some prominent practices. In addition, 
Tibetan Buddhism and other traditions also practiced meditations in their own culture 
and traditions. Theravada tradition believes knowledge transfer from Buddha to his 
followers should remained pure and not to mixed up by anything. Mahayana tradition 
accommodates some later development practices in contemporary Buddhism. The 
teachings of the Theravada school emphasized on four noble truths: the noble eightfold 
path, the doctrine of conditioned arising, and the doctrine of no Self or no Soul. The 
doctrine further emphasis in on the liberation of the individual, which takes place 
through one’s own efforts (in meditation) and through observation of the rules of 
moral discipline.16 

Mahayana tradition, known as a middle-way philosophy, is widely popular after the 
fourth sanghayan. It is introduced for accommodating common people from monk 
centric tradition of Theravada tradition17. Besides Pali cannon, this tradition seeks 
some concepts from Sanskrit and other literatures. Mainly it emphasized on sunyata 
which means emptiness, clearness and pure awareness.  The fundamental sermon for 
Mahayana tradition most notably came from Zen Buddhism which is widely popular 
Tibet China, Japan and other east Asian countries18.  

Santima19 has taken Vajrayana tradition is also a part of the Mahayana tradition. The 
'experiencing of suffering' and goal of achievement of 'Buddhahood' are similar in 
both traditions. The only difference is methodology of achievement of their goal. The 
principle of emptiness, the principle of the power of the mind to determine the nature 
16	  John Blofeld, The tantric mysticism of Tibet, USA: Charleston Buddhist Fellowship, 2002.
17	  Lotus Association for World Enlightenment (LAWE), Lotus Suttra (Nepali transalation-Punddarik Dharmamritsar)  

Korea: LAWE, 2072 (BS).
18	 Santina, Peter Della, The Tree of Enlightenment, Buddha Dharma Education Association Inc,1997.
19    Ibid, pp.256.
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of our experience, and the principle of skillful means are three principles to understand 
how the Vajrayana path can work. There are multifaceted characters of Vajrayana 
meditation practice, when the mind becomes tired and irritated and is no longer able to 
concentrate on the visualized form of the deity, it can concentrate on the mantra; when 
it becomes tired of concentrating on the mantra, it can concentrate on emptiness; and 
when it becomes tired of that, it can go back to visualized from of the deity20.

There are different methods of Buddhist meditation practices which are following by 
various traditions. Some similarities and some difference among them. Tharbadian, 
Mahayana and Vajrayana tradition emphasized their own traditions. In Nepal Vipassana 
tradition by Ledi Sayadaw and Mahasi Sayadaw, Vajrayana and other Mahayana 
tradition are also practiced.

3.7.1 Vipassana: Mahasi Shadyaw  Method. 

After the death of Buddha, Vipassana `almost disappeared from Nepal and India. This 
tradition was preserved in Myanmar with the tradition of student-teacher relations. 
Later, a Burmese monk Mahasi Sayadaw21 (1904-1982) teaches this system of 
meditation in Myanmar. Later this system spread around the world.  This system 
follows the core teachings of Buddha without modifications and tries to make it as 
pure as possible. 

Mahasi emphasized that mind and matter are impermanent things. To see mind and 
matter are impermanent or what they really are meditator have to meditate to the 
reality. They rise and pass away and are keep on oppressing you, so they are dreadful, 
they are sufferings. You have to meditate to see them as they are, as sufferings. They 
are processes lacking in a personality, a soul, a self. You have to meditate to see that 
there is no personality, no soul, no self. Meditator must try to see them as they really 
are. 

This system emphasized on mindfulness each and every step. Closing eyes and sitting 
in comfortable posture:  mostly recommended cross-legged meditator should try to 
watch his own breath. When breath comes in and goes out, the abdomen moves, the 
rise and fall is especially conspicuous. The movement of rising abdomen observe as  
'rising' and the movement of falling of abdomen observe as 'falling'. It would help 
meditator to develop concentration. Then meditator needs to enter insight meditation, 
Vipassana where practices of watching sensations throughout the body. Meditator 
should not evaluate sensations whether they are good or bad, exciting or painflu. 
Beside sitting meditation this system also focuses on walking meditation where the 

20	 Ibid, pp. 258.
21	 Mahasi Sayadaw,  (Tr.  Maung Tha noe), Fundamentals of Vipassana Meditation, access from  http://www.tathagata.org/

sites/default/files/FUNDAMENTAL[1].pdf  Retrieved: 2019/01/15.
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meditator used to meditate every time he walks, realizes that he walking. In every 
moment of the walk, the meditator shouldn't lose his concentration.

In this system of meditation retreats, the meditator practices mindfulness in four 
different postures. They practice mindfulness when walking, standing, sitting, and 
lying down. They must sustain mindfulness at all times in whichever position they are 
in. The primary posture for mindfulness meditation is sitting with legs crossed, but, 
because the human body cannot sustain this position for many hours without changing, 
we alternate periods of sitting meditation with periods of walking meditation. The 
retreats arrange for long time for three months. However, meditators can join for a 
week or a month or for the whole period. There are two meditation centers in Nepal: 
one is in Kathmandu and the other in Lumbini where experienced teachers guide 
fellow students.  

3.7.2  S. N. Goenka Tradition

S. N. Goenka claims that the meditation practice of the Vipassana school has come 
directly from Gotama, the Buddha through an unbroken chain of teachers who have 
preserved the technique in its pristine purity. The lineage of the school supposedly 
includes the monks Sona and Uttara who were allegedly sent in 250 BC by the 
Venerable Moggaliputta Tissa to spread the teaching of the Buddha to Suvarnabhumi, 
and the Arahant Dhammadassi of the Pagan kindgdom (nowadays Myanmar)22. In the 
modern period, the teaching was passed on through Ven. Ledi Sayadaw (1846 – 1923).  
Although there is no actual record of who taught Ledi Sayadaw the technique of 
Vipassana meditation as it is known today. Later Ledi Sayadaw taught this technique 
to a layman, Saya Thetgyi (1873 – 1945), then it passed on to Sayagyi U Ba Khin 
(1899 – 1971) and finally in S. N. Goenka (1924 - 2013).23 Goenka then reintroduced 
this technique in India and other countries. Nowadays, there are growing numbers of 
meditation centers applying this technique all over the world. In Nepal, there are nine 
centers and thousands of students are there. 

In this technique 10 days, 20 days, 30 days and 45 days courses are available24. 
Three days and one day courses are available for children. All courses are operated 
residentially and close camp where Vipassana teachers (which are called Acharya 
and sahayak Acharya) introduced the students about Sila,  Samadhi and Panna. 'Sila' 
includes right speech, right action and right livelihood. Furthermore, in this first step 
students will have to maintain a minimum standard of morality (panchasila) by way of 
a promise to refrain from killing sentient beings, stealing others property, committing 

22	 Vipassana Research Institute (VRI), Vipassana Meditation & its Relevance to the World, India: VRI, 2011, pp. (14 −33).
23	 Ibid,  pp. 15.
24	  see more from http://www.dhamma.org
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sexual misconduct, telling lies and intoxicating drinks.  Then seekers practice 'Samadhi' 
- includes right exertion, right attentiveness, and right concentration. This second step 
is for the development of the power of the concentration to one-pointedness of mind. 
Finally, students learn on 'panna' (wisdom-inside) which includes right contemplation 
and right understanding. Student should take part 10 days courses at beginning. One 
day and three days courses are also available for old student: who has already take part 
for at least one 10 days course. Course starts with anapana: watching the breath below 
the nose and upper leap part, coming in and going out. Then Vipassana: watching 
sensation throughout the body. Finally, students are taught mitta: sharing benefit of 
this practices to all human beings.

Most of the basic rules are close camp meditation, close eye meditation, five Sila and 
watching sensation throughout the body are similar in both Mahasi Sayadaw and this 
technique. Both techniques are near to the Theravada tradition. Course planning time 
and anapana sati: watching breath is a little bit different. In Mahasi system watching 
breath through movement of abdomen rather than nose and upper lip area.  

3.7.3 Mahayana practice

Above mention Vipassana techniques Mahasi Sayadaw and S N Goenka tradition are 
close to Theravada tradition. As we already discussed, the Mahayana tradition is like 
a middle way which is based on Pali as well as Sanskrit literatures. Madhyamaka 
philosophy explains how the whole world and its beings are an illusion.  It is believed 
that this tradition was propounded by Nagarjuna where he emphasized on bodhisattva 
and sunyata.  Things are not truly existent in and of themselves, because they are 
dependent on each other. Bodhisattvas understand this very precisely. And sunyata 
means emptiness, clearness and pure awareness which can be achieved deep meditation 
practices.  

1.1.4	 Vajrayana Tradition

Sridhar Rana25 explained that Shamata and Vipassana are widely popular in Vajrayana 
tradition. Samata means concentration which helps mind remain on the same object 
or mantra or murti.  Various objects can be used for Samata meditation. He further 
explained that differences in various methods of samatha is the main cause of 
differences in meditation practices. Even in Hindu traditions some types of samata 
are practiced there-like om mantra practice or concentration of mind in the center of 
forehead. There are nine level of mind (chitta situation) and four level of samadhi in 
this tradition.  In vipassana, meditator can see things as they really are. Vipassana is 
associated in sunnyata which can be learned from an experienced teacher. In Nepal, 
25	 Sridhar Rana, Methods of Vajrayana Meditation, access from https://www.youtube.com/watch?v=AO4ul2jQVZE&t=190s 

Retrieve:  2019/02/15
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some of the Newar community practice this tradition however it is limited up to some 
mantra practice and ritual practices. 

4. Effects of meditation:

Yoga and meditations are practiced since the very beginning of human civilization26. 
Yoga is widely popular for physical fitness whereas meditation is associated with 
mental fitness as well as beyond the mind.  Some philosophers like Patanjali use 
the term Yoga not only for physical Yoga but it also consists meditation. From very 
ancient times meditation is practiced to reach enlightenment. Ancient sages and 
spiritual masters have already achieved enlightenment through their various methods 
of meditation. 

The Buddha reintroduced Vipassana during his enlightenment. Swami Rama, Osho 
Rajanish, Shivapuri Baba, Ramkrishna Paramshansa, Yogananda Paramhansa also 
applied their own ways of meditation practices to achieve the enlightenment stage. As 
Sadguru27 emphasized that all of the meditation techniques not contradict each other, 
rather all of these techniques whether they relate to Islam or Christian or Hindusim or 
Sufiism or Buddhism they all are complementary to each other. There is no doubt each 
types of meditation has its own importance and may have positive effect on mental 
wellbeing for the people. There may be various way to follow each meditation practices 
however we can agreed the ultimate goal of meditation for personal wellbeing, mental 
peace and finally the enlightenment. In addition, appropriate  guidance is needed for 
beginning stage. 

Besides achieving enlightenment, meditation can be helpful to common people for 
their daily life. Most of the studies have showed positive effects of meditation on 
mental health.  Kabat-Zinn28 found that meditation could be used as the basis for an 
effective behavior program in self-regulation for chronic pain patients who had not 
improved with traditional medical treatment. More interestingly it also shows positive 
result in government sector employees where meditation increased their efficiency at 
work and productivity and it is equally helpful to improve their personal wellbeing29. 

Some of the researcher tried to evaluate the effect of meditation on student behavior.  
Radhi30 found positive behavior change, improved classroom behavior, obedience, 

26	 Kothari, Deepika, History of Yoga, produced by Vishuddhi Films and Madhya Pradesh Madhyam,  Access from https://
www.youtube.com/watch?v=92J-JPChaeI, Retrieved: 2018/12/15.

27	 Yogiraj SatGurunath Siddhanath, Is Kriya Yoga more advanced than Vipassana Meditation? Access from:  https://www.
youtube.com/watch?v=x8xKAcRK5qk Retrieved: 2019/01/15.

28	  Kabat-Zinn, op.cit. f.n. 4.
29	  D.R. Parihar, Impact of Vipassana in Government, Research Report Submitted to Government of Maharashtra and 

Vipassana Research Institute, 2017.
30	  Raja Radhi,  A Study of Vipassana Meditation on Adolescent Behavior Pattern (Thesis submitted to the University of 

Madras for the award of the degree of Doctor of Philosophy ) 2002.
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reduced anger and other negative factors. Another exciting result was seen by 
Glogowski31 who tried to evaluate Vipassana practicing teachers' behavior change 
after meditation. Vipassana meditation addresses: (i) the problem of teacher stress and 
burnout (ii) contributes to changing the teaching and learning process and pedagogy 
through bringing a deeper awareness of self (iii) can increase awareness of the present 
moment, which supports responsive decision-making. Not only this, teachers who 
practice Vipassana meditation were found to be calmer, more centered, equanimeous, 
confident, and able to deal with work stress and demands within the school day. 
Leinbeger32 showed positive behavior changes among those who practiced various 
meditation styles: mindfulness, Vipassana, Zen, Shambhala and mixed method. 
Whether meditator belong to Christian, Buddhist or other religion, or they follow 
either methods it works well.  

Based on the Tihar Jail study, Chandiramani, Verma and Dhar33  was found that after 
Vipassana courses there was a significant reduction in anxiety and depression in Jail 
inmates.  In addition, a majority of prisoners reported favorable attitude towards law 
after meditation practice. Similar result was shown in the documentary film produced 
by Phillips34  which is captured the effects of Vipassana meditation in an American 
Jail. 

5. Vipassana as a Tool of Training and Personnel Development

As discussed in section four, meditation could be the effective tool for personal as 
well as professional development. More specifically, meditation like Vipassana could 
be used for behavior change of jail inmates, improve learning behavior of the students 
and personal well-being for common people.  

In India, central as well as provincial government promoted Vipassana course as a 
part of employee training and development tools. Some of the provincial governments 
like Maharastra, Utter Pradesh and Gujrat have adopted this course as part of basic 
training course for their newly recruited officers. While most of central government 
organizations and provincial level organization granted paid leave for their employees 
who want to participate this course35. As already mentioned in earlier section about 
the comprehensive study by Pariyar36 where he found the very much positive and 

31	  Jeffrey Ronald Glogowski,  Vipassana Meditation and Teacher Decision Making, Doctoral Dissertations Submitted to 
Walden University, Jan 2011.

32	  Katherine Jane Leinberger,  Measuring Mindfulness in Meditators and Examining How Aspects of Meditation Practice  
Affect Mindfulness, (Doctoral Dissertation) Submitted to Texas A & M University, Dec 2012. 

33	  Kishor Chandiramani, S.K. Verma and P.L. Dhar, Psychological Effects of Vipassana on Tihar Jail Inmates, India: 
Vipassana Research Institute, 1995.

34	  Jenny Phillips,  The Dhamma Brothers (A documentary about the Vipassana introduced in Americian jail) access from 
https://www.youtube.com/watch?v=hKfhc4eP9To&t=1327s, 2008.

35	  See more details from collection of Vipassana related circular access from: http://www.globalpagoda.org/grlist
36	   D.R. Parihar, op. cit. f.n.29
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interesting result of Vipassana meditation in Indian Government service. As an 
Indian Administrative Officer the researcher himself emphasized and recommend 
the government further expand the Vipassana course program for other government 
services.   Government of Nepal also tried to introduce Vipassana course as a part of 
basic level training for newly recruited officers. A couple of batches took part on the 
course, however it couldn't be continued. There are number of studies which showed 
the positive and encouraging result of this techniques among the employees as well as 
organizational level. Some of the private sector organization like 'Joyati Group37' and 
other some School have been providing paid leave for their employees who want to 
take Vipassana course.

Goldman38 emphasized that management hired employee evaluating cognitive 
intelligence and emotional intelligence, however after hiring them emotional 
intelligence played more vital role to motivate and empowered them. He further 
elaborates that self-awareness, self-regulation, motivation, empathy, and social skills 
constituted the key aspects of emotional intelligence, and that emotional intelligence 
was more predictive of managerial success than cognitive intelligence. These five 
components of emotional intelligence at work are closely related to  Buddhist 
philosophy which could be developed by meditation practices. Referring Buddha's 
teaching, Rarick 39 summarized that modern manager should: (i) be mindful (ii) be 
compassionate (iii) be flexible and open minded (iv) be recognize that nothing is 
permanent – neither the organization, nor the strategies that may work now.  And if 
managers practiced meditation like Vipassana they could maintained quality of life, 
living in peace and harmony which would help rational economic decision, ultimately 
it would be fruitful for employee as well as organization. 

Bhatnager40 try to explain the effects of Vipassana meditation on employees’ level 
of motivation. He further emphasized that meditation practices enhance the ethical 
behavior, attention stability and emotional transformation for employees and they 
all work together, more transpersonal directions. As meditation practices increased, 
motivation becomes less scattered and more focused, the things desired become 
subtler, more internal. Employees' desires gradually become less self-centered and 
more self- transcendent like shifting up Maslow’s hierarchy of needs. Based on all of 
the logics, we could agree that meditation like Vipassana is an effective tool which 
could be used as a part of employee training and personal development. 

37	  Discussion with Dr Rup Joyati, Vipassana Teacher and one of the founder member of Joyati Group.
38	  D. Goleman, Emotional Intelligence : Why it can matter more than IQ. Bloomsbury, 1995.
39	 C.A. Rarick,  Enlightened Management : an Analysis of Buddhist Precepts Applied to Managerial Acivity. Journal of 

Global Business Management, Oct, 2007 . 
40	 V. Bhatnagar,  Stress Management - A Way to Increase Efficiency and Effectivenss of Employees : a Study of Vipassana 

Meditation. in International Journal of Application or Innovation in Engineering and Management 3 (1) , 2014.
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6. Suggestion for Government

In the changing context, three tiers of governments should be focused for their 
employee management issue. Samayojan process further decrease the civil service 
performance and personal motivation. Either prompt and effective public service 
delivery or, development works civil servants played the vital role. Not only this 
security personals and other governmental service are also contributed for governance 
and development. Government should also think about the gap between the aspiration 
among the citizen and level of development.  To overcome this situation, there is 
urgent need of efficient and motivated employees. 

It is not so easy to prepare such employees in a very short span of time. Until the 
comfort economic situation, government couldn't   provide sufficient salary and cash 
incentives for their employees. In some case, even cash incentives could not work 
due to corrupt behavior's and ill will. In such a situation, some of the non-economic 
factors could help to prepare motivated employees and ethical workforce. Meditation 
like Vipassana could be the one of the based solution energizing civil service and other 
government service. It would better to reintroduced Vipassana types of meditation as 
a training parts for newly entered employee and also provide paid leave for currently 
working employees those who are interested to participate the course.  Rather making 
compulsory, it would better to make them choices whether they could participate 
Vipassana course or other relevant meditation techniques as they preferred. Staff 
collages and other various government employee training center could collaborate 
with Vipassana centers for utilizing this technique as a complement of their training 
programs.

7. Conclusion

Meditation could be defined differently based on various situations. In general, it is 
a practice of gaining insight. There are many techniques of meditation practices and 
most of them emphasize on concentration and then seeing things as they really are. 
Whereas other practices highlighted as finding the relation between mind and matter. 
Even in Buddhist tradition there are different practices among the various traditions. 
Theravada tradition highly emphasized on Vipassana technique which is passed from 
Buddha as a student-teacher relationship. Another tradition, Mahayana and Vajrayana 
emphasize on samata and Vipassana. Vipassana is quite similar in nature however the 
samata practice is a little bit different. 

In general, all of the meditation practices show the positive effects for physical as 
well as mental wellbeing of the meditators. To be more specific, Vipassana meditation 
helps to reduce stress, personal as well as professional well-being, helps to improve 
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the behavior change of Jail inmates and also shows the positive changes in learning 
behavior of the students.  
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A. Background

1.	 The twin goals of a tax treaty are firstly, to encourage economic growth by 
mitigating international double taxation and other barriers to cross-border 
trade and investment, and secondly, to improve tax administration in the two 
Contracting States by reducing opportunities for international tax evasion.

2.	 Economic development is a high priority in most developing countries. 
Many developing countries seek to achieve greater levels of development by 
participating fully in the global economy. That is, they have opened their borders 
to a free flow of trade and investment capital. For that strategy to succeed, 
developing countries must be able to attract foreign capital. A bilateral tax 
treaty can make a developing country a more attractive investment location by 
removing tax barriers to investment, including international double taxation. In 
addition, a bilateral tax treaty can provide an avenue for resolving tax disputes, 
and can reduce uncertainties about the tax regime the investor will confront. A 
tax treaty can provide a positive tax incentive for investment in a developing 
country by residents of a developed country.

3.	 International tax evasion undermines a country’s tax policy by preventing that 
policy from being implemented. If taxpayers learn that they can successfully 
evade taxes with impunity, they are far less likely to confirm their conduct to 
the requirements of the tax laws. 
All countries taxing worldwide income encounter serious problems in collecting 
the proper income tax on profits outside their borders. Those problems tend 
to be particularly acute in developing countries, however, because their tax 
administrations frequently are ill equipped to monitor foreign transactions. 
In addition, the consequences of international tax evasion can be acute in a 
developing country because that evasion is often accompanied by a loss of 
badly needed investment capital and foreign exchange reserves. Bilateral 
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taxes treaties help reduce the risk of international tax evasion by providing 
a framework for cooperation between the tax authorities of the Contracting 
States.

4.	  In recent years the rapid increase in electronic commerce further illustrates 
the need for cooperation among governments on tax matters. E-commerce 
takes place across national borders without the usual border checks that 
accompany traditional commerce. A residence country, acting alone, may not 
be able to effectively tax income derived from e-commerce, partly due to lack 
of  information on what has occurred at the source country and partly from the 
ease with which profits from many forms of e-commerce can be shifted to a 
tax haven. The source country also may have difficulty in taxing e-commerce 
income, partly from administrative difficulties and partly from the tendency 
of income taxes imposed at source to operate as excise taxes on the purchaser. 
Acting in concert, however, residence countries and source countries should 
be able to develop viable approaches to the taxation of e-commerce.

5.	  Many multinational enterprises (MNEs) undertake integrated production 
activities in several countries. Where they place a particular operation is quite 
often based on business considerations unrelated to taxation.

6.	 For many centuries, individuals have derived substantial incomes from 
investments or from business or professional activities carried out in foreign 
countries. The number of people engaging in these activities has increased 
exponentially in recent years, due to reduced costs of travel, technological 
advances in communications and in the transfer of funds, and more convenient 
and less expensive institutional arrangements for holding assets abroad. 

7.	 Tax avoidance is a serious problem for any tax system. If successful, tax 
avoidance results in the tax burden being borne disproportionately by those 
persons, such as employees, who cannot engage in avoidance strategies. 
Controlling tax avoidance imposes significant costs on the system. Most 
countries have specific legislative anti-avoidance provisions; some have a 
general anti-avoidance rule; and, in most countries, the courts have developed 
judicial anti-avoidance doctrines.

8.	 The problem of tax avoidance is compounded with respect to international 
transactions and arrangements. The intersection of foreign and domestic tax 
systems and the existence of a growing network of bilateral tax treaties present 
increased opportunities for tax avoidance. The globalization of financial 
markets, the reduction in barriers to international trade and investment, and 
the development of sophisticated financial products have also enhanced these 
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constrained in their ability to gather information in foreign jurisdictions to 
uncover international tax avoidance.

9.	 In most countries, generally speaking, tax treaties prevail over domestic tax 
laws in the event of a conflict. Taxpayers often rely on the provisions of a 
tax treaty to reduce or eliminate domestic taxes. The relationship between 
domestic anti-avoidance rules and tax treaties, including in particular the 
extent to which tax treaties preclude or limit the application of domestic anti-
avoidance rules. 

10.	The other is the extent, if any, to which tax treaties themselves contain 
provisions to prevent their abuse. Tax treaties themselves say little about tax 
avoidance. The 1963 and 1977 versions of the OECD Model Tax Convention 
referred to the purposes of the Model as the elimination of double taxation and 
the prevention of fiscal evasion. The reference to fiscal evasion was arguably 
limited to fraud or criminal tax evasion and did not include tax avoidance, 
which is universally considered to be different from tax evasion. The OECD 
Model contains a few provisions, such as the beneficial ownership rules, 
that might be considered to be specific anti-avoidance rules. Until 2003, the 
provisions of the Commentary to the OECD Model were equivocal about the 
treatment of tax avoidance under tax treaties.

11.	The purpose of tax treaties is to prevent tax avoidance in the 1963 and 1977 
versions of the OECD Model, the title of the Model referred to the purposes 
of the treaty as the elimination of double taxation and the prevention of fiscal 
evasion. These references in the title were removed in 1992 in recognition of 
the fact that tax treaties have a variety of other purposes (for example, non-
discrimination and administrative cooperation).

12.	Nevertheless, the OECD states that countries may wish to include a reference 
in the title to the elimination of double taxation or to both the elimination of 
double taxation and the prevention of fiscal evasion. Moreover; many existing 
treaties refer to these two purposes in their preambles. The reference to the 
prevention of fiscal evasion in the title of the OECD Model has never been 
very satisfactory. For most countries, there is a clear distinction between tax 
avoidance and tax evasion, the latter being illegal and subject to serious fines 
and imprisonment. Before the addition of Art. 27 in 2003, the OECD Model 
said virtually nothing about tax evasion. The exchange of information between 
the tax authorities could be useful in preventing tax evasion, but it could be 
equally useful in combating tax avoidance. Therefore, the reference to fiscal 
evasion as one of the main purposes of the OECD Model seems curious when 
the Model did not contain any provisions dealing expressly with tax evasion. 
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As a result, it has been suggested that the term “tax evasion” should be 
interpreted to mean or to include tax avoidance. This argument has some basis 
as a result of the use of the term “evasion fiscale”, which is generally translated 
as “tax avoidance”, in the French-language version of the OECD Model. The 
term“evasion fiscale”, however, was changed in 1992 to“fraude fiscale”, 
which in France is considered equivalent to tax evasion. Under most countries’ 
domestic tax laws, fiscal or tax evasion and tax avoidance are clearly different 
concepts. Moreover, although the OECD Model contains several provisions 
dealing with tax avoidance, some of them (the special relationship provisions 
in Arts. 11(6) and 12(4)) are very narrow, some of them (the beneficial 
owner requirement in Arts. 10, 11 and 12) are arguably fundamental rules of 
taxation rather than anti-avoidance rules, and some of them (the exchange 
of information article) have much broader purposes. Therefore, the argument 
that the reference to fiscal evasion in the title of the OECD Model (or in the 
footnote to the title after 1992) should be considered to include tax avoidance 
is not clearly supported by the provisions of the OECD Model.

13.	The purpose of tax treaties justifies their interpretation to prevent abusive tax 
avoidance is a bit self-serving and circular, and treaties are to be interpreted 
in accordance with their purpose as required by Art. 31(1) of the Vienna 
Convention, tax treaties should be interpreted to prevent tax avoidance. The 
difficulty, of course, is that it can be argued that the purpose of preventing 
tax avoidance was created out of thin air by the OECD in 2003, as discussed 
earlier. Even if one of the purposes of tax treaties is to prevent tax avoidance, 
that is not the only purpose or the predominant purpose. Moreover, under 
Art.31(1) of the Vienna Convention, the purpose of a treaty is only one of the 
three factors – ordinary meaning and context being the other two – to be taken 
into account in interpreting treaties.31 In addition, Arts. 31(2) to (4) and 32 
of the Vienna Convention require other evidence concerning the meaning of 
a treaty, such as the subsequent practice of the contracting states, to be taken 
into account. 

14.	There are two views regarding the effects of applying judicial anti-avoidance 
doctrines, such as a substance over- form proviso or a business purpose test, 
and statutory general anti-avoidance rules. According to the view on which the 
Commentary on Art. is based; the anti-avoidance rules establish the facts to 
which the provisions of domestic tax law and of the treaty are then applied.
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B. Process and procedure
1.	 Model cover as follows:

a.	 Scope of the convention;
b.	 Definitions;
c.	 Taxation of income;
d.	 Taxation of capital;
e.	 Methods for elimination of double taxation;
f.	 Special provisions, and
g.	 Final provision.

2.	 Mutual agreement procedure:
a.	 General considerations;
b.	 Mutual sharing of information on adjustments;
c.	 c.Time for invoking consultation between competent authorities
d.	 Correlative adjustments and other relief mechanisms 
e.	 Operating procedures, and
f.	 Publication of competent authority procedures and determinations.

3.	 Exchange of information:
a.	 Routine transmittal of information; 
b.	 Transmittal on specific request; 
c.	 Transmittal of information on discretionary initiative of  

	 transmitting country;
d.	 Use of information received;
e.	 Consultation among several competent authorities , and
f.	 Overall factors.

C. 	Tax treaty negotiations procedure
	 The procedural aspects of negotiating a tax treaty include the identification of the 

need for a treaty, the establishment of contracts with a potential treaty partner, the 
appointment of a delegation, the preparations for negotiations, the conduct of the 
negotiations and procedures for bringing the treaty into force.
1.	 Identification of need for a treaty

In determining whether a need exists for a tax treaty with a particular country, 
a country should examine the nature and extent of the existing economic 
relationship between the two countries as well as the potential and desire 
for growth in that relationship. In particular, there should be an intelligent 
assessment of the nature of future economic relationship. For example, 
a country should consider the likelihood of foreign direct or portfolio 
investment from the country concerned, the possibility of the country’s 
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technical or managerial personnel coming for employment, and the likelihood 
that residents of the other country will set up branches, offices or subsidiaries 
within its territorial jurisdiction. In addition, the country should examine 
whether the interrelationships between the tax systems of the two countries are 
inhibiting economic relationships. These inhibiting effects may, for example, 
be the results of excessively high levels of tax on international income flows, 
inadequate statutory relief from double taxation, and conflicting definitions of 
terms or concepts. Finally, a country should attempt to determine whether, to 
what extent and for what reasons the tax systems of the two countries result in 
double taxation on residents of the two countries.

2.	 Initial contacts
Once a country has identified the need for entering into a treaty with a particular 
country, it must communicate to that country its desire to open negotiations. As 
a general rule, such contacts are made initially through diplomatic channels. 
When a personal relationship exists between tax officials in the two countries, 
however, it may be helpful to utilize that relationship. In that event, the official 
diplomatic contacts should be supplemented by informal contacts through 
these personal channels. When necessary, this initial contact phase may be the 
appropriate time to request information or other materials on the tax system 
and tax treaties of the other country.

3.	 Appointment of a delegation
A delegation typically consists of three to five individuals, although this number 
by no means reflects a hard and fast rule. The leader of the delegation should 
be a senior official with tax policy responsibility who has the authority to 
make independent policy decisions, at least on a tentative basis. The members 
of the delegation should be individuals who, among them, combine most or 
all of the following skills: (a) Familiarity with the administrative aspects of 
tax treaties and with the administration of the international aspects of internal 
law. An individual having such familiarity would represent, in effect, the 
competent authority function on the delegation; (b) A lawyer who is familiar 
with domestic tax law and able to draft treaty provisions; (c) An economist or 
other individual with an understanding of the economic relationships between 
the two countries and an ability to assess the economic impact of the decisions 
being made in the course of the negotiations. If negotiations are to be held in 
a country’s home capital, the opportunity may be taken to bring other people 
into the negotiations for training purposes. If this is to be done, however, 
care should be exercised to keep the delegations from becoming so big as 
to “overpower” the visiting delegation. Finally, it is most important that one 
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member of the delegation be assigned responsibility for taking careful notes 
of the discussions.

4.	 Preparations for negotiations
Members of the delegation should participate, possibly along with others, 
in preparing for the negotiations. The preparations typically include the 
following steps: (a) the tax system of the other country and its existing tax 
treaties must be studied. The other treaties provide an indication of the range 
of positions acceptable to the other country; (b) a draft treaty or working paper 
should be prepared showing initial positions on the major issues in a tax treaty. 
This draft may be in general form, to be used for all treaty discussions, or 
it may be geared to the particular discussions being undertaken. This draft 
should be transmitted to the other delegation. Though this step is useful for 
advising the other delegation of positions to be taken in the negotiations, it 
is also useful for the members of the delegation that prepares it, in requiring 
them to focus clearly on their own positions; (c) If the other delegation has 
prepared a similar draft or working paper, the two drafts should be compared 
and positions should be prepared on all points of difference; (d) In working 
out a country’s position, the following groups should be consulted to suggest 
issues from their own experience: (i) the business community in the country; 
(ii) that country’s citizens who are in the other country (the country’s embassy 
in the other country can carry out this function); and (iii) other government 
agencies (e.g. investment agencies, government marketing boards, etc.); (e) 
If the country does not have any of its nationals available who are familiar 
with the tax laws of the other country, it may wish to engage an outside expert 
as a consultant; (f) It is most useful if at least one member of the delegation 
is familiar with the United Nations Model Convention, the OECD Model 
Convention and any relevant regional model treaties.

5.	 Arrangements for meetings between negotiating delegations
Experience has shown that negotiations typically require at least two rounds 
of discussions, sometimes more, which are usually held on an alternating 
basis in the two capitals. It is common experience that one week is an optimal 
length for a round of discussions. By the end of a week, there is usually an 
accumulation of issues that require careful consideration with principal 
officials before final decisions can be made. Furthermore, as a purely practical 
matter, officials frequently find that the amount of work that piles accumulates 
during the discussions can become intolerable when treaty discussions extend 
more than a week at a time. In arranging for the meetings, the host delegation 
should make certain that: (a) there is a common language for negotiations, 
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or (b) that interpreters will be available who can deal with tax concepts and 
terminology in both languages.

6.	 Conduct of the negotiations
•	 First round of negotiations

It is helpful, as a first order of business, to make certain that each side 
understands the tax system of the other, particularly as it relates to the taxation 
of international income flows. If there are particularly complex aspects of a 
country’s tax law that are relevant for a tax treaty, it is often helpful for that 
country to prepare a brief explanation in written form for the other delegation. 
Once there is a general understanding of the two tax systems, the negotiations 
themselves can begin with an article-by-article review of the draft or drafts 
previously prepared. If neither side has its own model or draft, the United 
Nations Model Convention can be used for this purpose. During this initial 
article-by-article review, agreement can be reached on relatively easy points, 
and a clarification and, in some cases, a narrowing of the differences can 
be achieved on the remaining points. If time remains after concluding one 
complete review of the draft, a second article-by-article review can be started. 
At this point, greater effort should be devoted to reaching agreement. At the 
conclusion of the week’s discussions, it is useful to prepare an agreed statement 
of the open issues and, if possible, to schedule the next meeting.

•	 Between the first and second rounds of the negotiations
It should be agreed at the conclusion of the first round that one side will prepare 
a draft showing agreed language and, by use of brackets and alternative 
language or other suitable symbols, the open issues. This document should 
be the discussion draft for the second round. It is important that the notes 
of the discussions be recorded and distributed to members of the delegations 
as quickly as possible, while memories are still fresh, particularly if there is 
more than one treaty under negotiation at the time. Between the two rounds, 
the heads of the delegations should correspond in order to exchange drafts, 
to indicate tentative conclusions on major open issues and to confirm the 
schedule for the next round of discussions.

•	 Second round of negotiations
It is important to maintain both momentum and continuity in treaty negotiations. 
Thus, the time between rounds should be minimized and, to the extent possible, 
the composition of the delegations should be retained. Before resuming the 
article-by-article or issue-by-issue review of the draft, there should be a brief 
discussion of changes, if any, in the tax laws of either country between the 
first and the second rounds. The review of the common working draft should 
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continue, further narrowing any differences which remained at the beginning 
of the second round. Although it is generally best not to reverse prior decisions, 
this possibility should not be ruled out if either side considers it necessary. 
All decisions at this stage are made subject to policy review. On occasion, 
agreements are reached in the course of negotiations that do not readily lend 
themselves to inclusion in the treaty but that should be made public at some 
time. There may be, for example, an agreed interpretation of a treaty provision 
that is too detailed to go into the treaty text. This interpretation may be spelled 
out in an exchange of letters to be signed at the same time as the treaty. 
Such letters of understanding normally would not be subject to ratification, 
but would form part of the public record. If full agreement has been reached 
by the conclusion of the second round, the treaty should be initialled by the 
heads of delegations. Initialling indicates that the draft reflects the agreement 
reached at the negotiating level.If full agreement has not been reached, but 
nonetheless seems possible, the procedures .Suggested in the sub-sections 
may be repeated. Although it may be possible, at this stage, to conclude an 
agreement by correspondence, there may be value in scheduling a third, 
perhaps briefer, meeting so as not to lose momentum. It is sometimes much 
easier to understand each other’s point of view in face-to-face discussions.

7.	 Preparations for the signature of the treaty
Once agreement has been reached at the delegation level, the draft should be 
reviewed by senior policy officials. At this stage, to an even greater extent 
than during the negotiations, frivolous or minor changes should be avoided, 
but if a strong policy reason for proposing a change in the initiale draft is 
perceived, this information should be communicated immediately to the other 
delegation. Once the draft is fully agreed upon, arrangements should be made 
for signature at the earliest opportunity under the appropriate procedures in 
each country. The need to conform texts in two languages can make this stage 
a time-consuming process. The printing, binding and sealing of agreed texts 
for signature is normally handled by foreign ministries.

8.	 Miscellaneous considerations
This procedure may serve two purposes. It may bring to light issues that tax 
officials had not previously been aware of. Also, those in the private sector 
appreciate the opportunity to participate in the treaty process. The negotiations 
are normally treated as confidential until the treaty is signed. This requirement of 
confidentiality has at least two positive purposes. It avoids locking negotiators 
into what may have been intended as tentative negotiating positions. It also 
avoids subjecting negotiators to pressures from parties who would be affected 
by these tentative decisions. Countries may wish to consider a procedure for 
reviewing the progress of negotiations, during their course, with interested 
parties in the private sector. 
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D.	Conclusion
	 This review can most profitably be done after the general pattern of the new treaty 

has been established but before final decisions are made. It can serve to apprise 
the negotiators of some issues that may have surfaced after the beginning of the 
negotiations, or of problems that could result from provisions already tentatively 
agreed to. In such meetings, however, caution must be exercised to avoid 
revealing negotiating positions and other confidential information. It is useful 
for the negotiators to maintain contact with economic officers in their embassy 
in the capital of the other country and to keep them advised of the progress of 
the negotiations. Among other things, this facilitates the role of these officers 
in exchanging messages and other communications between formal negotiation 
sessions. These officers often will sit in on negotiations held in the country where 
they are assigned. Finally, experience has shown that social contacts between 
delegations during the negotiations often are most helpful in maintaining a high 
level of good will between the delegations. The value of such social contacts is in 
no way correlated with their elaborateness or cost.
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Annex-1
Stages in the Life of a Treaty

•	 Negotiation: negotiations are usually carried out by representatives of the 
Ministry of Finance of the two states concerned. Once they have agreed on a 
text the treaty is initialled. 

•	 Initialled: the stage at which a treaty has been agreed by the negotiating teams 
of both states, i.e. by civil servants. The negotiators are bound by the text they 
have initialled. Once it has been initialled the treaty is submitted for approval 
at a political level, for example by the Minister of Finance or a Council of 
Ministers. 

•	 Signature: the stage at which a treaty has been approved by both governments. 
Treaties are usually signed by ministers or their representatives. The governments 
are bound by the text they have signed.

•	  Ratification: completion of the formal process of approval of a treaty. The 
final stage is often a parliamentary procedure. Ratification has to be notified 
to the other state. Once both states have notified the other state that they have 
completed the ratification process the states are bound by the treaty. 

•	 Entry into force: the date on which the treaty formally becomes a legal obligation 
binding both states. Entry into force usually follows automatically a certain 
number of days after the later notice of ratification has been received. 

•	 Effective date: the date on which the provisions of the treaty take effect. This 
may the same date as the date of entry into force, but need not be. Often a treaty 
provides that it is to take effect on the beginning of a contracting state’s tax 
year; this means that a treaty may take effect on different dates in the two states. 
Different dates may also apply to different parts of the treaty, depending on 
whether they concern taxes levied by withholding or taxes levied on assessment. 
Occasionally the effective date is before the date of entry into force; this may 
happen with provisions that are favourable to taxpayers and sometimes with 
anti-avoidance measures. 

•	 Termination: the formal act of one state to end the treaty. Treaties usually 
provide that a state may terminate the treaty on giving notice a certain period in 
advance of the termination date. 

•	 Not effective: date on which the treaty no longer has any effect. As with the 
entry into force, the date of termination is not necessarily the same as the date 
on which the treaty ceases to have effect.
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Annex-2
Checklist for Tax Treaty Research

1. 	 Do you have the latest treaty? Is it in force and in effect? Has there been any notice 
of cancellation? 

2. 	 Check for protocols, exchanges of letters between the parties, etc. Review protocols 
to see whether and, if so, how they change the original treaty. Are there any most-
favoured-nation clauses or provisions no longer applicable after a certain period of 
time has elapsed? 

3. 	 Are you looking at an original treaty or a translation? If the former, are there more 
official languages? If so, which language prevails in the case of divergence? If the 
latter,  how good is it?

 4. 	 Do subsequent changes in domestic tax law override the treaty (e.g. in the U.S.A.)? 
5. 	 Check the personal scope; is there a person (individual, company or any other body 

of persons) resident in one or both states to claim the benefit of the treaty? Look 
at the liability to tax of entities such as governments, pension funds and charitable 
institutions. 

6. 	 Check the taxes covered; does the treaty name specific taxes to which it applies or 
does it give a more generic description? If the latter, does it include taxes levied on 
a formulary basis, or taxes on particular types of income such as oil and gas levies? 
Think about changes to the tax system after the treaty was signed. Are you dealing 
with a tax introduced after signature that is identical or similar to a tax specified in 
the treaty? Has the change been notified to the other state and what is the effect on 
the applicability of the treaty? 

7. 	 Check the territorial scope; look at the definitions of the states concerned in the treaty 
and think about dependencies, the continental shelf and the exclusive economic 
zone. If the borders of a state have changed since the treaty was signed check what 
the effect is on the treaty. Some dependent territories benefit from an extension 
to them of treaties concluded by the state on which they are dependent, but the 
extension is often agreed in a separate document and is therefore not immediately 
obvious on reading the treaty. It is even possible that an extension continues to 
apply after the original treaty has been replaced.
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Introduction
Tax is the dominant resources for any government to finance the delivery of public 
goods andservices. It is primarily a means of collecting revenue for government 
expenditure or managing economy.  Governmentlevies various type of taxes with 
specific objectives. For instance, income tax is levied in order touphold social justice 
by the redistributionof the wealth and income. For this reason, the government 
allocates resources collected in a form of income tax through different types of grant 
to the needy segment of population that helps them to access basic needs. It is also 
used for pro-poor investment in the country.In addition, some products aretaxed even 
to elevate its price to discourage consumption and thereby topromote healthy behavior 
of citizens. This concept is also known as the repricing products. It can be observed 
across the globe that an additional tax is imposed oncigarettes, alcohols and other 
health-hazardous products to raise its prices and discourage consumption. Which in 
turn is believed to promote public health. This tax is known as excise. Similarly, 
another form of tax, the custom duty,tends to control the movement of illegal goods and 
armaments andis chargedat the point of importation. By its objective, it is also takenas 
a tool for boarder control. These are the major types of taxesthat any government 
imposes. However, rates, fees, penalty, gifts and grantsalso contribute to the tax kitty 
butnot in a significant amount. 
Although government collects revenue through various forms of taxation, as stated in 
preceding paragraph, a big and everconcerned issue is whether country's tax system is 
aligned to maintain justice in two aspects: justice across taxpayers and the justice to 
the society. The former is a narrow view of justice which focuses
within the cluster of taxpayers. That is to see if the tax burden goes in a higher rate 
for high earner and vice a versa. It is also referred as the progressive tax system 
in the literature of taxation. The second aspect of justice is mainly concerned with 
the redistribution of wealth and income to the whole segment of population and 
thusis known as a tool for social justice. Some features of resource allocation that 
promotes social justice includes investment on social sector programs that advances 

Ram Prasad Mainali (Ph.D.) *

Taxation and Social Justice in the  
Historically Discriminated Society

*Mainali holds a Ph.D. degree in economics from City University, London.



/fh:j÷ Rajaswa252

socioeconomic rights of citizens, the investment supporting to fight inequality and 
eliminating poverty etc. Encouraging small start-up enterprises, resource mobilization 
on education, providing social grants and financing for health service- mostly for 
national health insurance- and financing for social infrastructure among others 
contributes together to the social justice. In other words, astate of fair distribution of 
social burden and benefit reflects the social justice. 
Yet in a broader sense, most of the literature describes social justice as the combination 
of economic justice, public participation and social cohesion. The evaluationof the state 
of social justice based onthese three dimensions requires a heavy academic exercise, 
survey and data analysis and thus is beyond the scope of this article.  Therefore, this 
article focuses only in economic aspect of social justice mainly highlighting the taxation 
system. The following section illustrates more on social justice then describes general 
feature of resource mobilization in line with social justice. It is followed by analyzing 
the policy intervention in Nepalese to promote historically oppressed social groups. 
Finally, it concludes by providing some recommendations that helps the backward 
social groups in accessing socioeconomic mainstream.  
Justifying the Social Justice 
As indicated above, defining social justice is a difficult task. A just or unjust society 
can largely be influenced by social mores. Some societies provide an equal level of 
playing fields in acquiring income in the highest degree possible while others offer 
very uneven opportunities for different types of social groups i.e.  based on region, 
caste/ethnicity and gender. Asymmetry on opportunity can be observed in an extended 
form in a social group derived from the interaction of these variables.For example, 
access to opportunity for low- caste female is significantly low compared to their 
high-caste counterpart. Similarly, low-caste female in rural areas may have further less 
opportunities compared to the same caste female in urban areas. More importantly, 
difference in an opportunity or ability for wealth creation can be attributed to the 
relatively inferior human capital endowment accumulated at present as well as the 
intergenerational transformation of such inferiority. The former can partially be the 
function of different in personal attributes across social groups while the latter is the 
result of social discrimination that particular social groups were compelled to face 
in the past. This is clearly a man-made inequality which is prevailing particularly 
in in the south Asian social setting. Therefore, the latter type of injustice is socially 
unacceptable and requires policy interventions to uplift them at least up to the same 
level of social groups not facing discrimination in the past. 
Despite the need of policy intervention,the willingness for intervention also deferrers 
across societies. Some societies pursue individualism as a right while others believe 
in collectivism. Therefore, heterogeneity in social norms and values forms the state of 
social justice and necessity for state intervention in minimizing unjust.  For instance, 
in an individualistic society government’s attempt for improving social good is 
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perceivedas the misdeed of the state into individual liberty. Ray (2013) has given the 
example of health care system of the United States of America describing that some 
American do not believe health care system as a universal right. They are not willing 
to pay tax even if the health care system is taken as the universal rightas they are not 
entitled for healthcare benefits. In contrast, collectivists consider government as the 
legitimate provider of social good. In their opinion, citizens are entitled to products 
and services and thus government must be responsible forthese provisions. Despite 
these contrasting arguments, a common consent is that the discriminated against social 
groups need to be uplifted up to the level of dominant groups.Additionally, man-made 
inequality is believed to be more important to eliminate from the viewpoint of social 
justice.  
Caste Society and Social Discrimination
India and Nepal are tagged as the caste societies in south Asian region. In such 
societies Hindu hierarchy classifies entire population into different groups and assigns 
occupation based on social hierarchy. According to Oxford English Dictionary 
“a Hindu hereditary class of socially equal person united in religion and usually 
following similar occupation, distinguish from other castes in the hierarchy by its 
relative degree of purity and pollution”.Thus, a caste system stratifies an individual 
by birth based on inherited social status of their parents.
Caste based hierarchy and descending levelling of norms is believed to wedge 
historically oppressed social groups in partaking mainstream society in different 
ways. For example, caste system provides limited occupational choices for different 
social groups. Discriminated against groups are barred to participate anything 
that can attain social progress. In a caste society, from generation to generation 
individuals associated with a specific caste is bound to engage in the same assigned 
profession. Thus, a caste system is not limited to ideology of religion as it is believed 
to be but has transformed to the socioeconomic stratification of societies. Economic 
inequalities are perpetuated in the caste-based society through different frontiers of 
economic activities. A survey conducted in the SindhaPrades of Pakistan reveals that 
Scheduled Caste workers earn far less than the minimum wage per month. Similarly, 
other indicators such as poverty and standard of living also shows a huge disparity 
between those who falls in the Scheduled Castes and tribes and those who do not 
in this region. Dalit considered as a low-caste groups also face discrimination in 
different public spares in India as well as in Nepal. Ray (2013) describes that 77 
percent of Dalit have reported that they had been denied the services of barber and 
90 percent of them being served foods separately in the local restaurants. However, 
Caste practicing societies such as Nepal and India not only made caste-based 
discrimination illegal but provided special reservation in employment and political 
system at present in order to correct past discrimination. 
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Caste-based social hierarchy and economic inequalities in Nepal
Nepal had caste or ethnicity based social division of labor in the past. Nepal adopted 
caste classification based on Hindu Philosophy (Varna system) and Aaryn division of 
labor (Mainali et. all, 2016). It comprised of four caste ethnic groups namely: Brahmin, 
Chettri, Vaisyas and Shudras which encompasses a social division of laboras priest and 
teachers, warier and royalty, merchant and money lenders, artisan, service provider 
and other menial works, respectively.  According to the classification of superiority 
brahmin seems to have privilege followed by Chettri in the Nepalese society. Although 
Vaisyas did not enjoy privilege as of Brahmin and Chettri they enjoyed relatively high 
status then the Shudras. Shudras also known as Dalit and ranked at the bottom as per 
the Hindu based social hierarchy were marginalized in enjoying social privilege.   
Nepal has officially abolished the caste system in 1963A.D. However, labor market 
inequalities persist even today and is believed as the result of caste-based division 
of labor in the past. Mainali et.al (2016) found a significant difference in access to 
better jobs across social groups. Analyzing the National Living Standard Survey Data 
of 2003-04 and 2010-11 they found that dominant group (Brahmin and Chhetri) had 
a share of 70.7 percent  of employment in both period while the minority (Janjati or 
Vaisyas in traditional classification) and Dalit (Shudras in traditional classification) 
contribute 19.2 and 21.4 and 9.9 and 7.3 percentage of total of employment respectively 
in both periods. This study also categories the types of occupation as per National 
Standard Classification into professional, clerical, skilled and non-skilled etc. and 
looks at the occupational distribution by social groups. It shows that the dominant 
group is more likely to associated with professional, clerical and service types of 
occupation. In contrast,Dalits are more associated with unskilled menial works. This 
in turn has resulted into a significant difference in in wage earning calculated as wage 
per hour. It has been described in this study that Dalit earns 30 and 49 percentage less 
than their dominant counterpart in 2003 and 2010, respectively. A huge difference is 
also found in the human capital endowment associated with social groups measured 
as years of schooling and health status. This analysis shows that Nepalese society can 
still be tagged as prejudice society which is embedded from the past discrimination 
even if there is no discrimination at present. 
Taxation and Social Justice
Every societies have their own way of responding past discrimination or social 
injustice. For instance, one approaches could be a state-apology for earlier unjust. 
However, this approach cannot help in providing equal opportunities in creating 
wealth or income at present. Yet other approach is to uplift historically oppressed 
groups through affirmative action such as reservation in public sector employment 
and political system. Similarly, provision of scholarship in entire level of education, 
formulating separate institution to put continuous effort in upholding disadvantaged 
social groups could be some other methods. 
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Ray (2013) recommends using taxes to lend a helping hand to the dispossessed and 
disenfranchised.However, collected tax can’t be invested entirely for the betterment 
of the oppressed groups. Therefore, certain programs should be focused on upholding 
discriminated against groups. For instance, various approaches can be followed in 
order to provide equal level of playing field to the historically oppressed groups. 
Reservation for employment and pollical system, focused education and health 
programs including infrastructure i.e. homes, schools, health centers and a like are 
some approaches among others that can positively contribute to the development of 
socially back ward groups.  
Conclusion
The constitution of Nepal ensures inclusive participation through proportional 
representation and prohibits caste-based discrimination and untouchability. This 
constitutional provision has significantly increased the political representation in all 
levels of government. Nepal has also provisioned quota in civil service. Additionally, 
Nepal has also formed a special commission to provide safeguard against the 
exploitation of Dalit. This commission continuously monitor the state of Dalit and 
provides policy feedback to the government that helps them to enhance socioeconomic 
condition. Despite these efforts, past discrimination has carry over effect and has 
embedded relatively poorer human capital endowment which in turn has resulted 
into inferior socioeconomic status of historically oppressed groups. Dalit are still far 
below in terms of human development index compared to dominant and minority 
social groups in Nepal. 
Inequalities in socioeconomic status in Nepalese society can evidently be attributed 
to the past discrimination imposed by Hindu-based social division of labor and social 
hierarchy. It shows that currently observed inequality is partly coming from the man-
made inequality and thus need to be corrected. A significant amount of tax money needs 
to be invested in uplifting those who have been discriminated in the past. Initiatives 
that Nepal has already taken so far may not enough to bring them in the society’s 
mainstream and thus requires additional policy interventions that particularly focuses 
on redistribution of wealth and income. 
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1. Introduction
Deposit, a main source of an economy, is a surplus of the people known as a 

capital for entrepreneurs.  It is a backbone of financial system. Advanced, developed 
and healthy financial system accelerates the economy for economic development and 
stability. Nepalese financial system has grown significantly both in terms of business 
volume and the size of the market after the country pursued the policy of economic 
liberalization. A number of financial institutions with varied nature of operations came 
into existence, offering a wide range of financial services. Since the mid of 1980s, 
Nepalese financial system has made significant achievements. Broadly, Nepalese 
financial sector are divided into two parts:-  banking system and non-bank financial 
system. 

The relationship between financial systems and economic growth is a burgeoning 
issues both theoretical and applied research. The roles of financial system in economic 
growth has debated and it is inadequately conceptualized and understood, something, 
which can attributed to the lack of a generalized or unifying theory, and the myopic 
way conventional economies approach the issue. 

The main issue of this research is to analyze the role of commercial bank's deposit 
in the economic growth of Nepal as well as developing trend and pattern of deposit and 
GDP1 growth. In previous study, there are various gaps, shortcomings and unresolved 
issues on the literature which links financial institutions and economic growth. This 
research tries to fulfill such gap. The main aim of this study is to show the trend and 
pattern of deposit of commercial bank and economic growth of Nepal.

2	 Review of Literature
There are various literatures available with regard to the nexus between finance 

and economic growth. Widely, this task is performed by King and Levine (1993) and 
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Levin (1997). They show the financial development has a predictive power for future 
growth. The analysis is an evidence for a casual relationship of financial development 
and economic growth rate.  The role of financial development on economic growth has 
grown up rapidly.  The study examines bank credit or access to private sector credit 
and how it affects the economic performance of industries or economic sectors. Now, 
bank credit is being the one important indicator of financial development. Finally, 
financial system impact positively on real economic performance (Bencivenga and 
Smith, 1991).

Thus, this chapter reviews the empirical relationship deposit collected by 
commercial banks and economic growth of Nepal.

1.1 International Review 
 	 Okafor et al. (2016), evaluated the causal relationship between deposit 
money bank credit and economic growth in Nigeria over the period 1981-2014. 
The technique of analysis employed was the Vector autoregressive (VAR) Granger 
causality test. The proxied variables, real gross domestic product (RGDP), private 
sector credit (PSC) and broad money supply (M2) were subjected to preliminary tests 
while a validity test of serial autocorrelation was also conducted on the residuals of 
the variables. The results revealed a unidirectional causality running from private 
sector credit and broad money supply to economic growth as measured by real gross 
domestic product (RGDP), whereas there was no feedback system from RGDP to 
either PSC or M2. In other words, RGDP was neither Granger causal for PSC nor M2. 
This result confirms the significance of financial development to economic growth. 
Banking system credit is therefore critical for the growth of the economy. This finding 
is in tandem with the supply-leading hypothesis, and the policy implication is that the 
Central Bank of Nigeria (CBN) and the Federal Ministry of Finance should ensure 
that the financial system is not only healthy but efficient. It is recommended that credit 
should be channeled, at concessionary costs, to the private sector of the Nigerian 
economy since their activities is proven to stimulate economic growth. So this study 
could have an important policy implication for the developing country like Nepal.
Ogege et al. (2013), examines the effect of deposit money banks intermediation role 
on economic growth and development in Nigeria. The main objective of the research 
was to ascertain the extent to which sartorial credit allocation by deposit money 
banks have influenced growth in the economy. Time series data covering the period 
1973-2011 for deposits money banks credits in Nigeria and per capita gross domestic 
product were analyzed within the framework of Engle Granger Representative 
Theorem the approach estimated a co-integrating regression using ordinary least 
square estimator, and then investigated the presence of a co-integration relation by 
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examining the stationarity of the estimated residual series. The findings indicate that 
bank financing on production which consists of agriculture, forestry and fishery, 
manufacturing, mining and quarrying, real estate and construction sub-sectors is 
significantly promoting economic activity. Financing on general commerce, services 
and others sectors however, yields negative effect on economic activity within the 
sample period. The implication that can be drawn from this study is that to ensure that 
the banking system performs its role of credit allocation effectively it must channel 
funds into productive investment and more productive uses, deposit money banks 
should act as efficient financial intermediaries devoted to allocating resources to the 
most productive uses.
Verhoef et al. (2014), An historical analysis of the development of the savings’ trends 
in South Africa may assist in understanding the historical roots of the phenomenon. 
Apart from general descriptions of the nature of economic activity in the Cape Colony 
very little is known about the role of financial sector development and savings played 
in the growing colonial economy. This paper explores the performance of the economy 
of the Cape Colony between 1850 and 1909, through the business cycles financial 
sector stability, the nature and extent of economic activity and seeks to explain the 
relationship between savings and economic growth.
Liang &Reichert (2014), find out causal relationship between changes in a country’s 
financial sector development (FSD) and its rate of economic growth is expected to 
be sensitive to the country’s stage of economic development, two sets of country 
data are analyzed: Emerging/Developing countries and Advanced countries. While 
the results of the Granger causality and the Odedokun model yield mixed results, the 
production function multivariate approach appears to be more informative. The pooled 
models consistently indicate a strong supply-leading relationship between FSD2 and 
aggregate output. At the same time, the results of the single equation estimates appear 
to suggest that the impact of FSD is less pervasive today than in the earlier Odedokun 
study. Perhaps over time the level of FSD has become more uniform as the level of 
international trades has increased, promoting the globalization of the financial markets. 
Thus, this evidence of a reduced emphasis on a “supply-leading” relationship may 
reflect a changing role for FSD in the economic development process. Furthermore, as 
suggested by Granger causality tests, at some point in the economic growth cycle, the 
driving force turns into a “demand-following” relationships, as increased economic 
growth leads to higher income and education levels, which in turn generates greater 
demands for more sophisticated financial and risk management services. The study 
has important implications for financial policies which impact efficiency and the 
structure of the financial system.
2  Financial Sector Development
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Piotr Misztalanalyze (2011), analyzes the cause and effect relationship between 
economic growth and savings in advanced economies and in emerging and developing 
countries. In this work we used the method based on studies in macroeconomics 
and international finance as well as econometric methods (co-integration models 
and Granger’s causality test). All statistical data used in this paper came from the 
International Monetary Fund database (World Economic Outlook database). The 
results confirmed the existence of one-way casual relationship between gross domestic 
savings and gross domestic product in the case of developed countries as well as in 
developing and transition countries. At the same time it was revealed the absence of 
causal relationship between gross domestic product and gross domestic savings both 
in developed economies and developing and transition countries.

Jha et al. (2009), assess the role of consumption and saving in Asia’s growth. It 
examines the composition of national saving, analyzes what forces drive saving rates, 
and draws policy conclusions from the analysis that are relevant for the economies 
in the region and which might play an important part in rebalancing global growth. 
The paper identifies a number of issues. A rapid rise in the profitability of state-owned 
and private enterprises together with distorted dividend policies and underdeveloped 
financial markets in the People’s Republic of China (PRC) seem to have contributed 
to the corporate sector saving spiral.

1.2	  National Review
Dhungana (2014) find outs the relationship of economic growth and financial 

institutions with reference to Nepalese economy and determines whether financial 
institutions supports for economic growth or not. The empirical analysis shows that 
there is existence of long run association among the variables of gross domestic product 
(GDP), broad money (M2) and domestic credit to private sectors (DCPS). Moreover, 
vector error correction model (VECM) also suggests for the validity of the long run 
association among variables. The Granger causality and Wald statistics test do not 
find any short run causal relationship. The empirical result shows that there is a long-
run association between financial institutions and economic growth of Nepal. Thus, 
a sound financial system helps to promote financial institutions in the country that 
supports for economic growth of the nation in the long run. The regulatory authority 
and financial institutions should accelerate financial reforms to improve the efficiency 
of financial system that helps to stimulate adequate capital formation and investment 
in the productive sectors.

Bhandari (2011) conducts a survey and describe the expert's view regarding the 
relationship between financial system and economic growth in the Nepal and tries 
to makes significant contribution in area of financial sectors. The study was based 
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on empirical analysis using questionnaire survey collection from various experts 
of different fields. The survey has identified a number of important factors that 
determinants of economic growth of the Nepal. The relationship between financial 
structure and economic growth determinants are consistent but it has highlights 
the increasing influence of political and institutional factors. The findings was that 
Nepalese financial systems efforts to promote economic growth. 

Dhungana (2011)  examines the bank's deposit and its impact on economic growth 
of Nepal over the period of 1990 to 2010 AD. The study was focused on the impact 
of commercial bank and its deposit on economic growth of Nepal. Empirical data 
has been used for the trend analysis and he has been reach to the conclusion. From 
the trend analysis in this article he has found that higher the deposit of the financial 
institutions, higher the level of GDP and economic growth of the nation. Similarly, 
higher level of the deposit of commercial banks has been contributing for the nominal 
GDP growth and economic growth of the nation.

3	 Research Methodology
3.1	Focus of The Study 

Major focus of the study is about the impact of bank in the economic development 
of Nepal. The commercial banks play an important role in the modern economy, 
because commercial banks are the main players of financial system. They make fund 
available through their lending and investing activities to borrowers, individuals, 
business firms and services. So, the commercial banks help to provide capital which 
helps to increase GDP and economic growth of Nepal. To uplift the economy one 
country should have sound financial system. The economic indicators such as RGDP3, 
NGDP4, deposit collected by commercial banks are use for the analysis of this study.

3.2	 Statement of The Problem 

The number of financial institutions including Commercial Banks and development 
banks has increased rapidly, with the introduction of liberalized economic policy 
after 1990's. There is hard to find the equal coverage area of banking and financial 
institutions in Nepal. Most of them centered in limited and facilitated urban areas like 
Kathmandu Valley and other major cities. Quantitative and qualitative development of 
Banking and financial sector may refer the increasing aggregate demand and economic 
growth of the country. The deposit of commercial bank directly and indirectly effect 
the as a whole economy and economic growth of the country. Based on this statement, 
this study will be focus on the following research questions: 

3  Real Gross Domestic Product
4  Nominal Gross Domestic Product
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•	 What is the trend and pattern of deposit of commercial bank in Nepal? 
•	 What is the trend of economic growth in Nepal? 
•	 Is there any relationship between commercial bank's deposit and 

economic growth in Nepal?
3.3	  Objectives of The Study 

The general objective of the study is to find out the role of Bank in the entire 
financial system of Nepalese economy. The specific objectives of this study: 

•	 To examine the trend and pattern of deposit of commercial Bank.
•	 To examine the trend of economic growth in Nepal.
•	 To examine the effect of deposit of commercial bank in economic growth of 

Nepal.
3.4	 Hypothesis of The Study
The hypothesis of the study is as follows: 
• There will be increasing trend of deposit of commercial bank.
• There is positive rapport between deposit and economic growth.

3.5	Significance of The Study 

The emergence of the commercial banks in the field of banking industry had 
played a significant role in Nepal. Due to the lack of time series data during a short 
span of time, limited study is made in this regard. Hence, the role of the Banks in the 
Nepalese economy should be assessed with the help of using certain statistical tools 
with quantifiable variables as well as the descriptive analysis. It is expected that the 
findings and recommendations of this study will be useful for the policy makers and 
for further studies also. Probably, this study is helpful for assessing the economic 
contribution of Commercial Banks in economic development of Nepalese economy. 

3.6	 Limitation of The study

This study is based on secondary data sources. All the data are taken from the 
Nepal Rastra Bank (NRB), economic survey, other publication of Ministry of Finance 
of Nepal, Central Bureau of Statistic (CBS) and other institution of Government of 
Nepal. The required data of deposit of commercial bank economic growth of Nepal is 
collected from 1974 to 2018. The study is basically focused on the effect of deposit on 
GDP growth. The time series dada from 1975 to 2018 is used for analysis. 

3.7	Research Plan and Design 

Research design shows a plan of action to be carried out in connection with 
proposed research work. The research design is descriptive and core prescriptive in 
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this study because the historical secondary data has been mainly used for analysis. 

The present study has been divided into both quantitative and qualitative 
analysis. The quantitative research design has been based on the trend analysis. The 
relation between the commercial bank's deposit and Real Gross Domestic Products 
(RGDP) analyses is made through the quantitative analysis. Similarly, the qualitative 
research design has also been made on the basis of the descriptive inferential analysis. 
Various qualitative inferences are derived from the descriptive analysis. 

3.8	Description of The Sample

Population of this study is the whole financial system of Nepalese Economy. 
Commercial banks and development banks are also the player of the financial system; 
hence commercial and development banks are selected as sample for this study. This 
study is primarily related with the macroeconomic variables; nominal GDP, real GDP 
and credit of the commercial and development banks.The sample period has been 
chosen from 1975 to 2018 AD and the frequency of data is annual. So, there is total 44 
observations year in the sample. The year mentioned in this study has basically stood 
on mid-July each year.

3.9	Source of Data

This study has utilized the secondary data of period from 1974 to 2018. 
The deposit related data from Nepal Rastra Bank’s “Quarterly Economic Bulletin” 
and "Bank and Financial Statistic".While the data of GDP was taken from "Macro 
Economic Indicators" published by Nepal Rastra Bank. 

3.10 Methods of Data Collection

The data for this study is collected from the secondary sources, thus the nature of 
the data is secondary one. Mostly the data has been taken from the publications made 
by Nepal Rastra Bank and Ministry of Finance, the Government of Nepal. 

The main source of data for the study are Economic Surveys, published by the 
Ministry of Finance, Government of Nepal, Quarterly Economic Bulletin and the 
Banking and Financial Statistics published by Nepal Rastra Bank and other relevant 
sources. Since this study uses annual data i.e. end of fiscal year in mid-July each 
year, necessary adjustments in the data have been made to evolve continuous and 
comparable series throughout this study.

4	 Data Analysis
4.1	Deposit
Deposit is broadly known as the labiality of the banking sector. In another way it 

is a saving of the people in the nation. But deposit is not only the saving but also the 



/fh:j÷ Rajaswa 263

security arrangement of the money. It this research deposit refers commercial bank's 
deposit, where saving, current, fixed and margin is included. There are mainly four 
types of deposit collected by commercial banks.
a)	 Current Deposit : Current deposit is such types of deposit which do not have any 

interest and the depositor can withdraw the deposit amount any time. Mainly, The 
business man and commercial organization can open this account and make a 
current deposit at commercial bank. These types of deposit had been done only for 
the security purpose not for the business purpose.

	 Saving deposit: Saving deposit is a type of deposit where the bank and financial 
institution should pay interest and depositor can be withdrawn on upon demand. 
In another word the interest bearing amount collected by bank and financial 
institution from the people is called saving deposit.

b)	 Fixed Deposit : The deposit collected for a certain time and should provide some 
interest are known as fixed deposit. It is a long term deposit and depositor can't 
withdraw money before the time. So, it is also known as time deposit.

c)	 Margin Deposit : Actually, margin is not a depositor's willful deposit. A margin 
deposit is a type of security common in the trading of financial instruments, 
including foreign exchange, bank guaranty and futures and options contracts.

4.1.1 Trend and Pattern of Deposit of Commercial Bank in Nepal
	 The trend and pattern of different types of above mansion deposit of commercial 

bank can be presented in the same table to analyze them comparatively. The table 
4.1 and figure 4.1 below present the data to analyze them in comparative basis.

Table:  4.1 Deposit of Commercial Bank in Nepal 	

(Rs in Ten Millions)

Year
Deposits

Current Savings Fixed Margin Total Deposit
Mid July 1975 43.86 17.27 51.74 3.75 116.62
Mid July 1980 85.35 57.12 181.49 9.01 332.97
Mid July 1985 166.79 177.62 469.37 39.83 853.61
Mid July 1990 429.37 521.82 1176.15 61.16 2188.50
Mid July 1995 1201.44 2276.59 2481.18 145.34 6104.55
Mid July 2000 2030.76 6570.36 6651.62 200.29 15453.03
Mid July 2005 3412.01 13001.35 8413.74 219.40 25046.50
Mid July 2010 7914.93 23749.26 29892.50 504.18 62060.87
Mid July 2015 15044.29 55935.10 41735.51 1180.09 113894.99
Mid July 2018 24804.56 81166.70 106886.15 2216.59 215074.00

Source: Quarterly Economic Bulletin of NRB, Mid January 2019
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The table 4.1 shows the pattern of deposit growth of commercial banks in 
Nepal. The total deposit of commercial banks was Rs 1166.2 million where Current, 
Savings, Fixed and Margin deposit was Rs.438.6, Rs.172.7, Rs.517.4 and Rs.37.5 
million respectively in 1975. It is in increasing trend and total deposit reached to 
Rs 21885 million where Current, Savings, Fixed and Margin deposit was Rs.4293.7, 
Rs.5218.2, Rs.11761.5 and Rs.611.6 million respectively in 1990. And, it increased 
further and reached to Rs 154530.3 million, Rs 20307.6 million, Rs 65703.6 million, 
Rs 66516.2,  and Rs 2002.9 million, respectively, in 2000. In 2010, total deposit of 
commercial bank reached to Rs 620608.7 million and further it was Rs 1138949.9 
million in mid July 1015.

Now in mid-July 2018, Total Deposit collected by commercial bank is Rs 
2150740 million among them Rs 248045.6 million is current deposit, Rs 811667 
million is saving deposit, Rs 1068861.5 million is fixed deposit and Rs 22165.9 
million is margin deposit. It shows that the pattern of deposit mix of commercial bank 
is changing day bay day. Initially the portion of current deposit was higher than saving 
deposit and now it is just reverse and saving deposit more than three times higher in 
comparison of current deposit. All types of deposit is continuously increasing. 

Figure: 4.1 Trends and Pattern of Commercial Bank Deposit in Nepal

Source: Quarterly Economic Bulletin of NRB, Mid January 2019

The above figure 4.1 shows different types of deposit collected by commercial 
bank in Nepal, which is continuously increasing and increasing very fast particularly 
after liberalization of bank and financial institutions in Nepal. The number of banks 
and financial institutions increased very fast after 1990 and it jumped high particularly 
after 2000. The deposit also increased rapidly. 
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4.2	Pattern of Economic Growth in Nepal

Economic growth is the main target of the government. The growth is 
representing here as a gross domestic product at factor cost. GDP at factor cost is in 
real and nominal value. Economic growth is the barometer of the economy. The trend 
and pattern of economic growth can be shown by trend and pattern of GDP growth. 
Here, considering the data of GDP at factor cost from 1974/75 to 2015/16. The table 
4.2 and figure 4.2 below show the trend and pattern of GDP in Nepal. 

Table: 4.2 Trend and Pattern of Economic Growth in Nepal  (Rs in Ten Millions)
Year Real GDP(based on 2000/01=100) Nominal Gross domestic product 
FY Rs in Ten Million Rs in Ten Million

1974/75 13106.18 1657.10
1979/80 14573.39 2335.10
1984/85 19552.87 4444.10
1989/90 24749.10 9970.20
1994/95 31840.70 20997.60
1999/00 40574.60 36625.10
2004/05 46316.50 54848.50
2009/10 56575.90 108341.50
2014/15 68984.80 188941.00
2015/16 69519.10 200727.50

Source: Central Bureau of Statistics
Table 4.2 shows the pattern of economic growth in term of GDP growth of 

Nepal. The nominal GDP was Rs 165710 million in 1974/75 where real GDP stood 
at Rs 1310618 million. The nominal GDP and Real GDP increased and reached to Rs 
3662510 million and Rs 4057460 millions, respectively, in 2000. In Mid-July 2016, 
real GDP reached to Rs 6951910 million where nominal GDP was Rs 20072750 
million. It shows that the GDP is in increasing trend and in growing pattern. The 42 
years average nominal GDP at factor cost is increasing at 12%, (Appendix-1) where 
it was about 6% in 2016.

Figure: 4.2 Trends and Pattern of Economic Growth in Nepal

 
Source: Central Bureau of Statistics



/fh:j÷ Rajaswa266

The above figure 4.2 shows the trend and pattern of GDP growth. The nominal 
GDP increased smoothly from 1975 to 1990. After 1990, it increased rapidly till 2015 
because of liberalization. However, it increased very slowly because of unofficial 
Indian economic embargo and earthquake last year. But the real GDP increased 
continuously more or less in the same pattern and last year it increased a little. The 
figure shows that there is no exacting incensement in real GDP.  It is almost creeping 
in trend.  

4.3  Pattern of Economic Growth and commercial Bank's Deposit  in Nepal

Economic growth is the main target of the government. The growth is 
representing here as a gross domestic product at factor cost. GDP at factor cost is in 
real and nominal value. The nominal value changed with the help of GDP deflator, 
taking as the base year 2000/2001. The pattern and trained of bank credit and economic 
growth can be present on table and figure below.  

Table: 4.3 Economic Growths and Commercial Bank's Deposit in Nepal (Rs in 
Ten Millions)

Year Total Deposit RGDP NGDP
Mid July 1975 116.62 182.17 1596.60
Mid July 1980 332.97 313.41 2188.60
Mid July 1985 853.61 999.92 4444.11
Mid July 1990 2188.50 3983.09 9970.18
Mid July 1995 6104.55 13805.79 20997.40
Mid July 2000 15453.03 32991.89 36625.10
Mid July 2005 25046.50 64951.56 54848.47
Mid July 2010 62060.87 208925.75 108341.50
Mid July 2015 113894.99 527220.91 189908.90
Mid July 2017 179515.70 734966.14 230758.60

Source: Quarterly economic bulletin of NRB mid January 2019 & Source: Central Bureau of 
Statistics

The table 4.3 shows the pattern of deposit collected by commercial bank and 
economic growth of Nepal. The nominal GDP was Rs 159660 million in mid July 
1975, where real GDP was Rs 1821.7 million, Deposit of commercial banks Rs 1166.2 
million. The nominal GDP, Real GDP and commercial bank's deposit  increased 
significantly in Mid-July 2018, the real GDP reached to Rs 7349661.4 million where 
nominal GDP was Rs 230758 million and deposit collected by commercial bank was 
Rs 179515 million, respectively. 
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Figure: 4.3 Trends and Pattern of Commercial Bank's Deposit and GDP in 
Nepal

   Source: Quarterly economic bulletin of NRB 2017 & Source: Central Bureau of 
Statistics

The above figure 4.3 shows the GDP and Bank credit. In this figure, both 
the lines are in increasing pattern. The credit line is below the GDP line and it is 
seen simultaneously increasing.  It shows that the credit helps the GDP growth of the 
economy.

Figure: 4.4 Growth Rates of commercial Bank Deposit and NGDP in Nepal

The figure 4.4 shows the growth rate of commercial bank's deposit and NGDP. 
Nominal GDP at factor cost was in positive growth rate except for the fiscal year 
1976/77 and 1979/80. It shows almost all positive growth rates in the observation 
year. Likewise, growth rate of commercial bank's deposit was also positive but it fell 



/fh:j÷ Rajaswa268

negative in the fiscal year 2010/11. The figure of growth rate of commercial bank's 
deposit is higher than the figure of nominal gross domestic product at factor cost. It 
shows that the growth rate of commercial bank's deposit is mostly higher than the 
GDP growth. Each year's growth rate of NGDP and commercial bank's deposit is 
shown in the Appendix-1.

6. Summary, Finding and Conclusion
1.1  Summary of Findings

Commercial Banks are  the most important intermediaries of an economy where 
deposit is the main raw materials. without saving  investment is cumbersome. 
Commercial banks collect deposit from surplus sector and channels to deficit 
sector. Economic expansion and growth is not possible if it is isolated from these 
intermediaries. Banks facilitate trade inside and outside the country. For high level 
of economic development and growth of a country, well-organized banking system is 
mandatory to channelize the investment. Commercial banks can play important role 
in promoting capital formulation, controlling speculation to maintaining a balance 
between requirements and availabilities and indirect physical resources into desired 
channels. If the banking system of a nation is effective, efficient and disciplined, it 
brings about rapid growth in various sectors of the economy. Most of the bank help in 
creation and expansion of the credit and this study is aimed at establishing relationship 
between deposit collected by commercial bank and economic growth of the country.

	 Although the banking history of Nepal started in ancient time, modern banking 
system of Nepal began since 1937 AD with the establishment of Nepal Bank Limited. 
Then after, Nepal Rastra Bank was established in 1956 AD as a central bank of Nepal. 
At mid April 2019, there are 28 commercial bank, 32 development banks, 24 finance 
company and 91 micro finance institutions. 

	 This figure shows that Nepalese banking system is going towards qualitative 
development. With this increase in the number of financial institutions, commercial 
bank's deposit has also increased significantly. This study examines the relationship 
between Deposit collected by Commercial Bank and Real GDP as well as Nominal 
GDP on the basis of secondary data from FY 1975 to 2018. 

	 The empirical result shows that the trend of GDP is in increasing trend with 
some fluctuation occurring time and again. Similarly, commercial bank's deposit is 
also in increasing trend. This research empirically shows that commercial bank's 
deposit contributes to an increase in both nominal and real GDP of the country. We 
can say that Banks deposit helps to provide credit and it contribute to increase Nepal’s 
GDP and ultimately bring positive effects in the economic growth of the country.
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1.2 Conclusion
The study concludes that, there is positive relationship between commercial bank's 
deposit and GDP. The economic growth is in positive trend and increasing pattern. 
Basically, this study investigates the contribution of Deposit collected by Commercial 
Banks in GDP of Nepal, which ultimately contributes the economic growth of Nepal. 
The research shows that there is positive and significant relationship between GDP 
and deposit growth of Commercial Banks. The trend and pattern analysis from 1976 
to 2018 concludes that deposit of Commercial Banks have positive impact in RGDP 
and NGDP of Nepal.
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Appendix - 1

Time Series data of Commercial Bank's Deposit and Domestic Products 

Rs. in Ten Millions

Year Deposits Gross Domestic Products
Current Savings Fixed Margin Total Deposit RGDP NGDP

Mid July 1975 43.86 17.27 51.74 3.75 116.62 182.17 1596.60
Mid July 1976 52.48 19.80 80.77 7.01 160.06 190.28 1658.90
Mid July 1977 72.51 26.92 106.08 7.78 213.29 179.95 1625.53
Mid July 1978 69.41 36.11 135.06 11.20 251.78 222.89 1842.10
Mid July 1979 88.00 45.45 147.77 9.00 290.22 328.65 2469.20
Mid July 1980 85.35 57.12 181.49 9.01 332.97 313.41 2188.60
Mid July 1981 101.96 71.67 222.83 17.86 414.32 393.70 2546.60
Mid July 1982 103.37 87.74 278.98 20.61 490.70 490.73 2903.70
Mid July 1983 137.90 106.87 341.79 42.09 628.65 600.60 3164.40
Mid July 1984 150.71 133.39 391.23 31.37 706.70 747.11 3700.40
Mid July 1985 166.79 177.62 469.37 39.83 853.61 999.92 4444.11
Mid July 1986 209.08 225.57 563.25 29.67 1027.57 1369.74 5321.45
Mid July 1987 235.39 267.22 638.62 40.01 1181.24 1773.07 6114.05
Mid July 1988 298.62 333.88 803.64 59.05 1495.19 2372.91 7317.01
Mid July 1989 392.40 432.18 1004.47 66.41 1895.46 3096.77 8583.06
Mid July 1990 429.37 521.82 1176.15 61.16 2188.50 3983.09 9970.18
Mid July 1991 478.24 667.15 1438.26 85.10 2668.75 5221.08 11612.73
Mid July 1992 645.12 863.49 1732.63 91.61 3332.85 7720.59 14493.31
Mid July 1993 830.21 1292.33 2141.47 90.30 4354.31 9757.30 16534.99
Mid July 1994 1015.68 1746.07 2335.87 119.23 5216.85 11852.13 19159.60
Mid July 1995 1201.44 2276.59 2481.18 145.34 6104.55 13805.79 20997.40
Mid July 1996 1321.56 2588.73 3015.55 194.92 7120.76 16972.61 23938.80
Mid July 1997 1291.74 2978.31 3697.47 186.72 8154.24 20503.49 26957.00
Mid July 1998 1640.94 3688.44 4730.05 180.73 10240.16 22946.21 28979.80
Mid July 1999 1777.76 5014.08 5684.43 201.09 12677.36 28454.15 33001.80
Mid July 2000 2030.76 6570.36 6651.62 200.29 15453.03 32991.89 36625.10
Mid July 2001 2462.92 8098.78 7348.88 209.76 18120.34 41342.82 41342.82
Mid July 2002 2374.92 8381.77 7437.37 178.75 18372.81 44731.10 43039.64
Mid July 2003 2829.94 9723.64 7534.84 184.96 20273.38 49314.60 46032.48
Mid July 2004 3303.87 11410.61 8326.83 216.31 23257.62 55873.03 50069.93
Mid July 2005 3412.01 13001.35 8413.74 219.40 25046.50 64951.56 54848.47
Mid July 2006 3689.82 15157.33 9947.54 248.09 29042.78 77691.44 61111.81
Mid July 2007 4269.23 17463.39 11403.25 309.47 33445.34 92457.51 67585.90
Mid July 2008 5412.43 21140.63 15236.42 362.86 42152.34 109127.06 75525.68
Mid July 2009 6948.96 25987.23 21685.47 446.04 55067.70 152318.65 90952.80
Mid July 2010 7914.93 23749.26 29892.50 504.18 62060.87 208925.75 108341.50
Mid July 2011 7807.27 23069.30 25213.73 513.74 56604.04 266787.90 124848.20
Mid July 2012 9113.53 30471.23 29762.57 657.98 70005.31 316165.45 138748.20
Mid July 2013 10730.98 35880.46 34564.19 888.83 82064.46 370399.68 152522.10
Mid July 2014 12254.47 45076.91 36554.97 1073.13 94959.48 467068.05 175873.80
Mid July 2015 15044.29 55935.10 41735.51 1180.09 113894.99 527220.91 189908.90
Mid July 2016 17508.72 69869.12 52323.07 1571.37 141272.28 618401.16 199356.00
Mid July 2017 19170.23 70302.81 87982.18 2060.48 179515.70 734966.14 230758.60
Mid July 2018 24804.56 81166.70 106886.15 2216.59 215074.00   260093.90
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Appendix - 2

Growth Percentage of Commercial Bank Deposit and Domestic Products 

Year
Growth %

RGDP NGDP
Current 
Deposit 

Saving 
Deposit

Fixed 
Deposit 

Margin 
Deposit

Total 
Deposit

Mid July 1976 4.45 3.90 19.65 14.65 56.11 86.93 37.25
Mid July 1977 -5.43 -2.01 38.17 35.96 31.34 10.98 33.26
Mid July 1978 23.86 13.32 -4.28 34.14 27.32 43.96 18.05
Mid July 1979 47.45 34.04 26.78 25.87 9.41 -19.64 15.27
Mid July 1980 -4.64 -11.36 -3.01 25.68 22.82 0.11 14.73
Mid July 1981 25.62 16.36 19.46 25.47 22.78 98.22 24.43
Mid July 1982 24.65 14.02 1.38 22.42 25.20 15.40 18.44
Mid July 1983 22.39 8.98 33.40 21.80 22.51 104.22 28.11
Mid July 1984 24.39 16.94 9.29 24.82 14.47 -25.47 12.42
Mid July 1985 33.84 20.10 10.67 33.16 19.97 26.97 20.79
Mid July 1986 36.98 19.74 25.36 27.00 20.00 -25.51 20.38
Mid July 1987 29.45 14.89 12.58 18.46 13.38 34.85 14.95
Mid July 1988 33.83 19.68 26.86 24.95 25.84 47.59 26.58
Mid July 1989 30.51 17.30 31.40 29.44 24.99 12.46 26.77
Mid July 1990 28.62 16.16 9.42 20.74 17.09 -7.91 15.46
Mid July 1991 31.08 16.47 11.38 27.85 22.29 39.14 21.94
Mid July 1992 47.87 24.81 34.89 29.43 20.47 7.65 24.88
Mid July 1993 26.38 14.09 28.69 49.66 23.60 -1.43 30.65
Mid July 1994 21.47 15.87 22.34 35.11 9.08 32.04 19.81
Mid July 1995 16.48 9.59 18.29 30.38 6.22 21.90 17.02
Mid July 1996 22.94 14.01 10.00 13.71 21.54 34.11 16.65
Mid July 1997 20.80 12.61 -2.26 15.05 22.61 -4.21 14.51
Mid July 1998 11.91 7.50 27.03 23.84 27.93 -3.21 25.58
Mid July 1999 24.00 13.88 8.34 35.94 20.18 11.27 23.80
Mid July 2000 15.95 10.98 14.23 31.04 17.01 -0.40 21.89
Mid July 2001 25.31 12.88 21.28 23.26 10.48 4.73 17.26
Mid July 2002 8.20 4.10 -3.57 3.49 1.20 -14.78 1.39
Mid July 2003 10.25 6.95 19.16 16.01 1.31 3.47 10.34
Mid July 2004 13.30 8.77 16.75 17.35 10.51 16.95 14.72
Mid July 2005 16.25 9.54 3.27 13.94 1.04 1.43 7.69
Mid July 2006 19.61 11.42 8.14 16.58 18.23 13.08 15.96
Mid July 2007 19.01 10.59 15.70 15.21 14.63 24.74 15.16
Mid July 2008 18.03 11.75 26.78 21.06 33.61 17.25 26.03
Mid July 2009 39.58 20.43 28.39 22.93 42.33 22.92 30.64
Mid July 2010 37.16 19.12 13.90 -8.61 37.85 13.03 12.70
Mid July 2011 27.70 15.24 -1.36 -2.86 -15.65 1.90 -8.79
Mid July 2012 18.51 11.13 16.73 32.09 18.04 28.08 23.68
Mid July 2013 17.15 9.93 17.75 17.75 16.13 35.08 17.23
Mid July 2014 26.10 15.31 14.20 25.63 5.76 20.74 15.71
Mid July 2015 12.88 7.43 22.77 24.09 14.17 9.97 19.94
Mid July 2016 17.29 6.24 16.38 24.91 25.37 33.16 24.04
Mid July 2017 18.85 15.75 9.49 0.62 68.15 31.13 27.07
Mid July 2018   12.71 29.39 15.45 21.49 7.58 19.81
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