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T
TS faehTe et wTiEer SUIT T aeqeEeh! U ufee T ST | gfew YU atqeEaTs
M- T T af fagar e | Rt faguent TRt SeE U 13T fhatal TR
BTSHT FATHEEATS U313 T TS T (e Tafaer) shrfenT STrarwareha Ui =T BT ST S
TS Gl | U giaeraeh! fashme T quTsT fashmaeht SRUT €T Ush STHT IcqTiad SEqe® 3Teh
HUTSTHT U313 FIict SEqehT TS FaTehT TRF WAl BIelT W= I1 STgHH T afehs |

TS faehTerenT 3hH | TEIehT TG UG g UTHAT STl §¢ TUUTe T8t SATIRehT STTehT T80T
T g | favarehT u3eT AT Seuta ge, Fmfor TR AT R g SR STeRT FHTehT SATIRIeRAT avg
TR | frvamT g qUT HaTeh! 3caTaen! TaedT €T Jelohe® e g quT HaTeh! SATIRAT J1E §3
T | U 33T IHGM g I&q AT FaTelTs AT &HHT TTHehT g LT HesT ¢ Ui &fe awg
3ThT GohHT T ATHETE Tafa =T U STt g ST TR |

farvaehr S U3T 313 TIRITHT IcUTET MUY FEG TAT AT 3Tehi FH Goheh! FHAT T T TS
T qoohe®d e SATINEhT 3G YEH § W~ FHUHT aTHiel Tast favamd 1est | ot Tedt a&g aem
HAThT TG UG gaT ot g T HdTeh! STHR THRHT Her THehrIesel hedl ot a5 auT qarers
T3 et HEST EUHT e =T HUHT ¥ el T faam 3 o & |

Tarear SaTATERT o=y 5 U3T Yook TarehT AATRT 71T S eI HaTenT STEH Y& T 1 &1e |
U3T JIhHT IcATE U S S T HaTehT Tie=T 3Teht IohHT i 3aT T 3 FIHT HerT 7T
oI fawereT favar SR yuTTefiaT ST avRIehe Setha T SedeR! fasT =T | gogen afferehT T
&IFhT T 37T IhaTE ST a7 i g aEqetrs dest fomr u3er aur 1 fag eTrevarsh
ST | AT farfv=T qoiehet B STEqeh! AT 3730 THTHT 6T e, TiedT T T Hiehl 3TierE
T T He TUhTT 37eh! HeTehelTs @1 U 2 1 3l & ¥ T | o JefehaT ScdTiad o
3T AT PTITHTES AT GIoherT AINT el ag STFRTHIhT &IHT STTH AT &I & &0 |
Tt T fafr=T goehe® st a%g T daTent TITd fafae away wueniel ae goeeee g
T HTVRT HTSTehRT STTEYshdTeh! STTTIeh Tt | FehT ST T FasrrmT o sTeeri o s1areerm

HEgd T |

* FHHIRT (7371, T FIAlTF TIETIT GIAST |
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2. Eﬂﬁﬁﬁ:ﬁq (Nomenclature ), &I HTIH ™ 7

R. =i 9ET IRTRTT (Classification ), 3T ST HELT TR T

3. TEHI ATHT fag STifed Hand Fra (International Coding), ET fa?

STTTfeh SHATHSATIHT ST AT g T TEG TAT HAThT TIR TFIE, TRTIEE, Tedieh faveivanes
T ITERMT G favananT e ftheeel U3 FHT S3- TRI SEqehl JTTeRT0T T+ T3 AT
HEITRT STTavaehdr 1A | fawefier, sguafr T et arsfier ST FdeRT AT Foe 9T af Goal
STITCERT WT=IAT ST 3T AT R favay STt SATHT TasT g 3UTRhT @St STTavae oy | o
AT U IR HaRT SeTeE Ui S T HERT TR T Hege dreelt HYhiareRT
ATRT el s TREEeRT T | European Customs Union Study Group (ECUSG) 7 feushr A
afafaer waR grerg i T uifates fawamr wmst fer stva aeenr form | ufs afe afafaer
fauant el STURAT faver YR A ATET YIEATS S1fud ¢ & 2%¢3 AT (The
International Convention on The Harmonized Commodity Description and Coding System
-HS Convention) 9T I | G 2Re¢ce &1 AT Conventon FHTATITHT HHT ST | AT UTTeAATS
TorvaenT TR UTFESeT STIHIGT o fava SATIERT TTVRT JUTGHTHT ST SATaGar THd Tehe
T

T YUTTEAHT ST THUEHT Tag, q TG TAT HATEETs T THT fard TS T | SERET SR
T T TG AT FTATS TR T ufee, 9T, 3fideh T 3uSfidehalts died TR U3eT Jad STeheh!
TR T TR |

22 Uf=ag - (Section) AT

% YT - (Chapter) |T

93% % Ik - (Heading) AT

wR¥ 37 I -(Sub Heading) HT

FEGehT ARTERTUT TT&T HeTd &9HT U= (Sections) T 9T (Chapters) HT % TalTs HISHET
FIHT AT FHTAST TS | 91T T SUSANRAT YT TS A7 a%q Shi=d (Specific) AT & |
TR ATRTOT AT SHTEATHRIGTE AT SET STfeet T geT ST 8 ST I JuTefishr 2 & |
TTef ek STEETHT Teoh! TEqa g e TICATSI TIUh, e TRUEhT, &1 ot Teqehl 2o sTaeht
STTEATET T TEJh! 9T FNRT g3 S AT w0 | TR=eE T WIHT Ff Sgehl ST
STITAT YT TR STACATHT AR g7 9 Ik T 3U-ITSRAT Seqenl o Tareeiertorent
JTATYT HATSS | RN AT TMEM, IATGTHT TS STTeeTar, TEgeh! FrsioTer it TEgeTs T uTe
o TSI TG cIeh! TR TS | I TATSeRT SATHT Tt T3ST UTehideh STaTeeh! aegen!
FITeRTUT T IEHT TR THHATS Ufeeh! STaTeTs ISTEUTehRTHTIRR TR B

i 22 FACITA ICUTET  ——» TEIhT UThideh STaeT
AT 20 @ < > TEThT AT

gfiieh 20.0% CIE] < > FEIERT WTE ATHTHT

3usfivier 20.0%.30 | > TR T STERIT
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TE TEG ANTHTHT T FFI T HATE 3ok ATt Gohd THNUHT T | 3 ¥ U Gefehehl
SATIRAT ATHAHT T =T gaT AT IEgeh! Hehd AL 20.0%. 30 A TH A= | Hehd .
20.0%.30 W FH TEHI T T §B - Al Hehdehl aEJATg A WL JIgIH 591
THATS T ST TR TRIEEEeT T THHATS THE &7 Fo TEa |

TATHhT TFE= T & Sfehehl Hehd AT TU G- | AT Hel IohehT oINT FH Ui g7 | T&geh

ICUTEH T IHET SREuahT qiEfad Sieardrel aTehiuTehl ATHT 9T 3Hehawehl STETThdT §- | THeh!

AT < 3ok Uls 316 ek T @leh T quTTedtenT fashrer TRUaRT & | F@dt 90 T{usr < i ufy

Tfes STavgeRdT aritery Iusfiier SIS Tfehes | AT YUTChHT @bl Aaehdlel STgeh aegeh]

T TeRTTeRT ATHT Hehd TFaIX o Tfeh ST & | JTHT g5 Sioheh! TUITET 9T T 37T 3Thehl TS

T GITeIT & | hiau Geohel 2o 3ok HHAehT S JTTTeRTUT Hehl TTHTUT TReRT & | TorvamT Scare

qUSHT Tl TET TUT HATGEATS FTHLIT TaT AT HATS Hobe TETHT Hiehe 10T &1 S ThRToTehT

AT ATEATeh! I SHITSH {9+ §=9 | SEaTs General Rules for the Interpretation of the

Haronized System(GRT) Wi @aga%@aﬂﬁwmaﬁazﬁmé@ﬁ Hafrgi%rmaﬁa%

TomeRT TATATS TEsT T T 13 JedNT TIUHT & |

e ARTHTTTHT AT ATHT TAEEE:

2. ITUiEd W@WW@WW (International Statistical Nomenclature ):
I TafretTs ameT ST=IE T RIS AT fafi=T Il sEaTer TR Jeiei T aTusht
o | AT ToTIeft & 2eu3 3@ 2R3 TR FEEHT Tkl WIS | JEAT =R JeheEel T3
SRTG T SEATE T FTHATS TEeT-HT cATUshT I | /et 2<% Tohiament ATerasqers afienor
T Gehe [ehT0T TIUERT AT TUTICATHT SHTae®, WTe— Ud U YeTie®, shedl Us aTHT &9HT
TR TRUeRT Siqes, FMHd ATerege® T g qr =idt T uie 92T SHeaT farsH Tiguent
R | A1 YUTTEATATS T TEEEoh! STIRLUTATS THET Heheh! TUITH |

R. IEg ARt graeft ST JUTTet (Geneva Nomenclature): H3h T ool Ui SR
HESIRTUTERT ATRT e FTHTeRT0T YUTTelieh! THeRTEmT STaveh &1 T & 2’Re HT U3T
fawrir afafd s/ | 89 k32 W7 G AfFfdel T HEel THEHET Tgd Tl T3
gffsta T Ssmier forfawenr ag afifertumhr Feiter ufdeed wiema T yeree =i | afs
B T 2R3 AT AT TRAIST NG U GRETSI 7T | S SRTTeRoT shl ~Ier@s JutTett
faf= FRTr AN 9O WA ST fave Jgol SR TFeTE, TUMeiaT qiehl STRel ar
Wﬁmwmﬁ Geneva Nomenclature @rmﬂﬁaﬁaﬂﬁww
AT FEcaqot Teehl Ty |

3. RIS AU Ffifertur graeeft UTIeve (Standard International Classification (SITC)):
T ANTHRIT T ATIR TLATReATS SASTET T ST JATE U2T |k STeATEhT &7 T |
T IITE HIH T T TS TAN THUhT ST ST FeTehehl SATHT T THTEhT Feiieht
STTIRAT STTEUshT o | ufes MU Hgeh T GereT ufecten! Ufdaaent geimT o Teshr Tt |
T 2’¥< T H 2’4o HT AT FEHT ATIRAT HYH T Hoel STauiies AR JHfeRor
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YUTTelt (Standard International Trade Classification (SITC), TS ATHTHOT FH 7T | AT
TUTTEAHT o TehahT HICTaRde®, 4o THE, U T I 2o Ui=eg T | J8eh! qui FFa Ul
FepwT ToRIT | T AT T W Eeh! Hegel ST 1T HwaT STed SATIReR! qeaieh afstet e
HihTE =T LTS TR WUHT oY | J8T AT YTt Ti U7 g7 Teheh! for |

. %] FNTHUTeRT ST8eH YOTTeft (Brussels Tariff Nomenclature (BTN)): Tehifal HJwh T
Herel g ANTRTT Ue FichclTRTUTeRT YUTTCAT forehTerhT @ThT e TTigent for o atentfat
o smifefer arsrent fafvr=T ¢3 JTe®eT JUTTE TR GeTeht AT uf sl mhagent fue |
I BHAT I ¥ HT European Customs Union ATYAT T 9y gr STerE rrfrqaﬁ
ToRIT | JEETe S ANTERTOT TFa-2HT U32T g ITEA3 OHg qaR WAT | 3t gl v s
TRICTITSATENT T THT T STEITH T | T 2_%< T & 22 % AT Jel a&q AfTeRTuren
TagT-a afeq TRireT HeRTfaTd T dhet 9T | A7 JUTElt @1 7+ & 2] 4o HT SEdTaehl aThT
Trelg HegT SATEA THd THET | AT JurTed T 22 i 1% 9T T 2o’ 3N et fT |
T T 218 S1fereht Yo si=aT foerh TR T &gk UHT THG Heeaul Wenl o |

. WER 9T uiug qE] FiTRTT JUTTeAT (Customs Cooperation Council Nomenclature
(CCN): drfeshen! TR TEANT IREGeT seed JUTTeiiel Tohre TRl %] afifeRtor JoTTeftaT
Iqq eI Imﬁwwwa@aﬁww Customs Cooperation
Council Nomenclature (CCN)) a1 STHHET GROUTT =T | AT JUITAHT ¢ Ii=ae 2 WIT T
2R% ¢ IS AHTAST FoRIT | AT YoTTefienT fahraet ag affTeRtoT HuTTelietTs saafeer &ed fad
oTfererehent T | YUTTCishT HTEHTAT Ud JHehT STe-TRIATHT e SXeftehtur Tiushr for |
3Th! TEEYUT HU TR ATIMT TR=-WEE (Interpretative Rule) T STEATH ferqufigs
(Explanatory Notes) T STa€dT T U7 ATEATeT THH! [TehTHeh! TR AT = TTehT
RoRIT | ST Afedsh! FaTATE ST TTeaT T Hehd TdT TS d&sT g Tl

T T TRTUT FUTTEA HeTd: e JUTTeTd X dR WOeh! foT 87 99 87 ATSgR™T oo
IaT &I Qe THehT ITANT THTeeRT AT JUTEHHET %o Tolohel SEATER THA THEhenT T |

. EHHESS IEG FITRTOT Ue Gehet YT (Harmonized Commodity Description and Coding
System): AR HEANT qiaer fashmer MehT aq afffertor JuTTeliel ST dedTeh T =R
HEGTh! AT Sq A TRLTRT AT¥RT 357 I U | FHeh! ATHT LTS 9 TR
TS STETIH WAT | TH TSR ATHT STEIT T TS TRAT | AT Fgel & 2303 0T
gMiTese |fffd (Harmonized Committee) TS AT | JTel g ANTeRIUMHT TTfaehehl ¥
I{hehl TET & IH{hehl Hehd JUTTCAT TIT TT=T | AT YTl & STEIRATS STETehT &9HT feTushl
e | = TR Ty & 2.< 2 TT AT YOTTeIohT FehTeT T 1T | e UehTT Uie T8eht
343'143!3:!'5!% @ (International Convention on Harmonized Commodity Description and
Coding System) 3T STRISHT T JHATS UTHA THAT | T 2’¢< SHarT ¢ S FHaT-ag=ehT
AT ST AT AT JoTefaT ST *2 uftese & | favar samam gonefiT sqeht srfiertor
T TR Hohd THI AN T T Gl =T | AT WUTTeAelts o9 fashmer uef aiTsi 716 i
ANTTRT | fava O Gaer JEMT = s af TiageT |

{STET/ Rajaswa



AUTART TH

BT AR YTTHel JHehT TEdiaeh AT T GoRIT Tohd 9T 204 g1 TTORTT JaTetel
STAUINET SATINEhT EaTd fgaeflar FT diead T YRGS ekl a5 | fasaaamen! =R 9t
e g TOroRTaeaHT g faf-mer JurTelaT STreTfid R TRa HiehT SR TEaRTd eafT
ufes vyranT faferssnt wmem ufe JuTerer THT goRET Ui SITIR MR 3RS | AT STaemT
FEGERT HTHTT T TRTUThT STALNE STEATEhR! STHeRRT UTelelTs Ui fadil g Ukl STIHM T
T i) ufs fa.9. 03 AT MU Saiifes IR affeRtoT JurTefienT STaetrer AuTeish! TR
TRMTEAS TR 3@ | .. 0%] AT TO0H AUTeieh! YRR TRTTEAel QU7 §90T SRAMTESS
T TehT SHATH TReT ING-S | SRTE e &HT AT FUTTeTeh! STaere THT I =HaTs ST
fea faT = wfspusr fau| SuTerer fava SR e TewdT fag ufs TR gearishTeht
=T fETT (GAAT) HodTeh TUelielTs STt MU STaeT 3R | 3Thifal Gl TR
TUTTEAHT FoIT STET H=AT UAHT 8d Seen] ATawIehdl 91 STTET ST gAd: fava R
" T favg woR Gedare gfadtied SR v, faweeseh! gl el uF g T
FTIT T HTATHTAT FTHT AT ATTeh UFHT HIME T GHIEST THUehT 9Tar uf drfashen!
TR U, R0 &% + HIMYT WF M Tg W&l fa.8. oy AT 997 WK U ST
T FHTATERET ST | AT Uel S ANTHuTehT TawemT, R goisherT fawemT, ud mar
TSI THTUTRT TTEHT T AL THTART TehT 3G | HTCTargehl ST ehTuT oI Haget &,
FiviertuTeh! fgfaremT o ywTor e fas, qeaeh Grae faor fawer af 7ot o awrerr Tfer
I g FftieRtor Traet fava YR HiTaen ufecal Hehd JUTTel SHITSTT Uhad Hege ata=ar
T TR T | FHeTE fava SATIR JUTefHT JuTerer IUT Fiaagar ad ekl Shas |

ATTAN JT T ATH

TCThT R USTEl o] fieRioT Ud |ishfaehturehl (HS Coding System) ahT JRNTETE

UL SATIR JUICAHT STRATS 360G, T4 el & | Fauer T SR SIeeRT @it Hueht

I TS ST Tq S {TwIel JuTeeh! SATIEhT Teh { T favae g

IFHT & T T3T TecdqUl STUR TR HUHT & | faventliert Yom Hael oTeiehT Rt

ETHT A UeRITEGT §ot JUTel I GY GT3hT BaET gIeh! ETeishdT ekl i | It ameeh Tt

2. Tavenrient goysheset ST oohHT SciTe g a&] a9l JaTe® JUTer T U1 T JuTetel
T ST T TAT TATATS 37T HIHHT TSTIAT T3S ] FARTeRTUT T HichelehAUTehT ITINT
T WUehIeT SR SHTIRAT HEs{IhT0T §7 T8 TUTelel ST-aies STaHT Teh! Afdegdrars
ATk L& fa dfehr ST wUah! |

. T TR ANTRTT g Ukl T o aoT HaT o ahid Tt ooh aTted Tar? T T
FEG TAT HAT & FHid AT WAT W= TSR] SRR ekl g STTEIT §-51 T T
it g o T et T, e, Tamr gt fifq sHrsT ggan ges |
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R0,

2.

eR.

¢3.

e qeateh JuTTed Tafor, ST, YUSRUT U faeeisurehT ATHT STTaweh AT dohlel
ITed T Fiehes |

. IR T T el sreeht merfiehaT feIfeoT 1T SeiiT ges | Jeet SuTeteRT STiEfTeRTT,

TIY, FHT IeaTGTRT SSTEHLUT STET &/Fh! 1 THIUHT Heeequl TouNuT 3Ueed & |
T YuTTefter ST frafamT g agel JodteharTs AxiTieh T IRGEl sH1SS | J6el sl
AT T TSI BeAlelTs =0T TS| Wi JTE IREel & |

el &=t T agueflsr =R dreg STataT deAE g 3TN W ST feqH SR
FTATATS i T Tl |

RTIR eT5, TEGehT TaeeINUTETE Jeheh! STed &5 S=qat 1A T ATaee 1id qar) T
wEd M4 Taaefl geaTeRt e T et SuAT T A |

ook NI BT g qT TaTehT TR @il fIideTe & shid i UTed Ushl &, cIeeh!
SANTOTT TFeTg, THRIIT TSI Afshrl ST=aIfes THT qeich Y313 T AT Q@I LaoT T
TRTIEEHT THA Eh! SgTATIHR ITANT 7T Hiches |

e TehTETehT ATRT STTaweh WIHTd I T T8l 50 |
Tr=rTeRT ATfT AT TSHINOT T & |

o= sTafaehT ST OTemT STATawe a&g TUT HaThl HISA, WUSRURR Jawe T
TRATSHERT ATRT SATITIhAT TTTeIsur 7+ o9 T HUSRUTRT ATHT It 7+ T Taesr frsy
(el YT TIHT Yeieer 7+ T HedT T |

TR G F-0uT FAmHT ekt fafa= et ufafy areg gomefiar axg afifeor ©
Hiehe ehUTeRT JUTTEAT WA T Sqehl AT fafa afeamor,  Seqeh! oo, dm Teied
GUAhICATS Tfohohd qeTehahT FIHT Towd AR T HiehS |

THHIHT ST T T T dT @le- SATSTRT SATHT T S JHTeRToT T Hishe [ehLoTeht
3TN &5 |

favar WoR |iTed, JUTEA i, fava MR @iMed dEdere. SR GEsiiehiur T ieniden
ATTHTITRT ATHT UHT FATHETE Fave SATIR JUTTefiaT SEsiientor g8 MUl T fehes | JdTetel
g AT goTTefieRT quf SUHT ST MEheh! T HT JHeh! Tg3URINT HesT g TRl & | a&]
Fiffertorer fguefier T agUefiT SR YR Treg fREEEATs U3er favd @TET 9T T Heh
feuenT ®, S T YT YRTTEHT Sl HUERIEE, SATIRHT Heldl STaaTses, Haas] gamHT
Fal, ST TR HF-Tew, HTfEsh HTcTaTed HehrRIese qHd AT ST ST T 9%
AT Haeh! AR THICHT HESTAT ST |
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e AT

JUTASHT W 3IA8TE, R0, JUTeT TR T-ER {9, H1eaTe! |

TR Teh URERT | Ro4e, 79T TR Y Aeld |

Hleetsh, Taamer, AuTetenT 3Ty TR YUTTAT, Ro%o

TESHT, &, TUTCTeh! fad SaeelT, AT T THITT | R0%0, YT JehIIH, HISHUST

Khadka, Rup, The Nepalese Tax System, 2014, Pairavi Prakashan, Kathamndu

TR L JUTTEAT TSR STRINTERT Ufdaed, R0 , 37T HelTerd, UTel §iehK|

GHT, TS, TSI+ HTEATIehT ATHIIe 8d, R0\9?, AT HTiHeh, HISHS! |

TR U, 0%y T FHR FemmEet, R0y & fohdre srawer afafd, 00< |

ThIehd W-HR HEgel ala=l, R06%|ows, YA T fIvet HTeame|

T, Ha=deh, Uied, BE, WX YUNell I IJHhl TF-Y dard Uisaehye  ur.fer.
FHISHAUST |

T, e YIS, TUTerHT Tasd YSITe rar fafy T Seer, R0, HISHET |

Harmonized Commodity Description and Coding Sysytem (HS), UN, International Trade

Statisctics Knowledge base.

The Harmonized System, A Universal Language for International Trade, World Customs
Organization.

The New 2022 Edition of the Harmonized System, World Customs Organisation.

New WCO Guide to the HS Classification Handbok, World Customs Organization.
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TfreTer T

oo e

TSI FTEAT FoaTA-THT FTE Fldeh! URETeeh! faue b Hagasiier A1ies | TTiehert qwere
TSIATE IMTE ToaTeAeh! TR Tagaehules STIRAT STTaehdT Ul $oaT T 7 AT aresieht
AT ATTReReT SATEAT T 1T T UM TGUshT e | AT 30T Vaad T @ 7T §Te
TSIHT GEEATEEC 3 TN Tde | I8 7T STt faueht |TeM STHAT STavaehdl T Soaiehl
ST Tl T T §IHT SUFNT UHT TS ARTIEheRT dheTe T favamd Ties | Teoret avdte
T AT HEeRT AR I ardsiieh faxt 3 27 | cfer drasties faxier sqaeemd=ent fawer fe
TRVl GIT TS HAGHIIT TRl & | HHhTCA A T¥aHT Ak Hohe® ATasiieh farir
STTEATITATE AT STaThaar, fagamtaetr T fenm - arfim oieht & |

A T AFLTLOT

Arestieh foier STEITIT TLehiel UTed T+ 3T eIl T+ Eeals oI iedd T+ Taertay T
U, ST, SrEifafr T gonefier gufend &7 & | wfeed TomT JwaT SRR ST HRITRETS
sHated W foxdta Starhefear Tate m faftr & | wer Toea ufEmer, wwer fafse, @=
TorareRetTa, SraTtatyr, ufdere gomelt T SaT TRiefurhT FrRieEs THEs | ST haedT faxfr
AT Wl § |

T st AT FTasTieh Y Joula T T S (Handling public purse for better results) E}
Hresieh o STaEmT &1 | TR STeet I d&t Fidsiesr et Hifq, T aer seisha
FATIAT TG G, STHRT heaCeT fod & | Tt T haThatTaenT TR fae & |
T TR+ T &1 ufr W= TRUSRT & | ATdSTiveh SHeReia—aT Hef IMHH dee® T HTded
HTEAT T 3 SATATGAT HRIETT T HRITHHT G g | 8l JHehT e 9% S |
FHTIETIh! SHTIhATHT STTEATITehT STIEAdT Ui SGe TUhl S |

TSIk foiia ST HEcaqis g3 hRUT & | Ufeall, THTEshRT ST ST 34T, T
T TRl TS iaTe & ey forariqut @ | faehmefier getsheedT faremm i,
fau=rar  SUSATRY T STEHHaTSEdT STTieh-TrmTisieh TRieu-ehl 3= T Y Jig Tawres

* famwre, AT TAEATTT T AT ALTET GURIAT ST AT AT AHHT AT 7 |
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T | IR T YATE e, URER(T T STaThag! sH13g 3fdeh Sedl §- | TSTed Hgehe s T
TR § TEITTA HUTTGHT EITIAT THieT TTeSTieh HeTeeeh! SHIavaTd g S | At g5 H/
I STERIT GUTERT ST & ey uf g | T ardsties fad Sasemae Smeehie gumefiars
q&TH, GHTAS T X SIS 3T &1 9T afehs |

JuTeTeRT Hiaerer Tt 3ewar uTfeaert it Hefter afsera i, WSt feerd v T T afsera
FIY ToaTeren! fafer T qieRT § | AU TRRRETS T g TSt SR ) HehNehT TS,
TRl fodiT faguest Ga i, i STIHR ASTHT FIT A gal TIgRT Thi TaeeT
THUEH HE disad SISHT qTEar g4 T J0a1e T g Hhifary Faed THuh! § | g6
disaq &Y Fearere! faeqa fafa T Samwafedr way fomrart fatesr favr =afem ™
HITETRT G R4 o TSIAATS (G T T 1elen swrifaty qerm faxfir e i, j00s
FIATEITHT ST & | T T Taeiter Trertent fanrst, fanarser s qerm ferdfier stmaerereshT
HIS-EHT 31T TChRT a1 e&am=aioTr gramft U, oy of ST Tehl & | U S7geq faedia
STEATIAHT STAThTEAT T SR HAF W THUT TIE0T T Helfodl oi@T TIevT FHenmeht
FIAT TETCRAT eTshehl SR STaET TRUST & | AR ST ag FHET drasiieh faxiiT
ThaTeReTTIHT TR ST Ui S U S |

CIERIZE B ERIDECIRILC O RCEED |

ATeTieh fereier saaeTamehT SgTivaeh, HALeh T STETIh T AT - | AgTi-dsh STemaT
eGT STATERT HTEH ST ATHT 3+ eEeh! ITady STTavaIshdTeh! &=THT HEUAT HUHT I T{Ues |
qIeNF FIUT =T AT Hraierd e HoarT Siiepid T et fawer g | aeme
FAT fofir HRIERERT T TR TR TraTe TR T4 foh THehT HRUTETE ST STaThaar
afE et | 2t TS T T ATt fofir eIt IR 389 e

AT faeita STemam 0 T (aggregate fiscal dicipline)
USTET Hgehohed-ohl o1&l

GHH T

Torctr =meT git=Tet

TSI For

YU FATRHsRa T ared faf@isH (Allocation in strategic priority)
o fafrreerT mem T fifqes
o fafarsient ATYSUE T ST YAheE

FHGSATAT g&TdT ZEe T (Achieve operational efficiency)

FITIT FHTIATSHT

ST e

[EGEIREI)

FTIITAT

)
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*  FHREYMTEHIIT

o idsT Y=ok

FamRefeat A9 (Fianncial accountability)
*  URGRTAT (TURRATATHT YT T5H)
o AMVUTET ferar=mT

o I THAT (SRR qoIT STed)
ATk Ty STEETIT U 7T WehT Sfeatiad =i Tt THTeshTidT T3y &l | fodir sram
pafeerd T Hfifd, S, SrEifaf qoT ATEUE TAT, Haet ST ST, 38T STt SAaeTa T
T YUTTET ToeTTet-eh! ATareeT | 2 SR TerHT e T ATasiiMe @ auT fadie et
(UHT) FHEAHA HETAT T THITT T S | JUTe Ui 3TfeeT ST SHOThT IhT Hishe
o TA=HT & | o
RICEIEERERIPEREIR L el

eI &t faxfior fShaTehaiue® T S9UT =0TEg ToaTel T & Tes| AT = Yo
aniieler auT fafe=r =T greTd et STeEaT FET BRmid §9 | SRUEE SITRAT SR

T ST TESA™T (Functional chain) @& | o SI0ThT THTIRTNATT 3 Hael faxier
ST HEATTA G | TGHRT 0T T Yok 0T FRATehatTd Gfeqed T 9 o & -
o faxita Hfifd aAT (Policy Stage): Taeiar SHaReUTo==hRT Ufeci SRUTHT EUHT & TG TITHT

forramr fersuent foritar Aifq wrfem=wT Suafsy ater, amiis qur foxdir staTemer
TroeToOT T el ST U H1Td FHRISHHeh! WTehRTeTTs SThet TS | I SIXOTHT FLhRT
FRIEEAT MR arag qaiaeit T SEAT aifetenT UEeE, Sedl f TSiHide |uT,
STTEITAT/ Uehs T T W], ATTHCk o, soTaraTtorsh &St ekt fatenT mae |

° a@za—@‘m (Budget Formulation) :WWWWWW(WW
T Y ST feTg asie dsjuTent HTifueh s T8 ST TS | Jd arafaene 3 g4
T HTHAAT TR ATSHT SRT, 37 T, HeTeraT a1k saied, favama g=eess
T Ai=Teg e g | AT <07 ST arediaeh g derl, IS STIeHT Soiesh! qaetdr T
Tovaarirar sfe=s | T8 STt JrITe T TE HIHEE -

aufierra el ferfasr fagersor

Tores e T @eent Taeer faversor

SRS/ FTRIH Frri-aarehr feurfa fagersor

sefereh grgTeraT wift T 3u=TeRT farwersor

HITehT STETAT TUT HIT JaTesh! fazarsor

SSITeh! TR FeriCor

&SI AT TRl asjAT T faaor

ST HT forretT
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°  IRSHI/ T wETE UEgl

*  TolC WATEHTTY Servhed (e urerfshar T SeTthet)

*  JEATad ToieaTs AfaH ¥ USH |
a9 IHEA (Budget approval) : Hi-INEGETe 3THIGT & RN dhale GET HOEHT
STIHIGRT ATHT T sTole TEATaaTs dgiivaeh qeiT TaseiTd SR Seha ¥ STIHGET §9 |
TOTEHT FRIRRT SSIE TEGA G, WHEeRT HIaHTeE qaesie Serharerl aranT Hfifd, fagma qor
T TAB F IhRT SATAT Ferifid wrerfaerdrer aeieats Antes T el SHdE
STHIGeRT USRI dfered G5 | 9 UM SHU=Tieh 9T faemiehe® T ST ST
TSH{deh &t e AN JHTSThT HorqdT & |

a9g FWFEUA (Budget execution) : THIHE &S STTUIGUS THATs JTURAFT Soie
FATRRT GHAT STMTE TG | ol HETEAT Tkl THIT ITHIGST qraqT T Frenf
TAETATS SATATHTT AT AT T el SAeTETOhT ShreATs SHaedg SUHT faetre T4 &l | a9
=T R TeTer, 31 HesTer, Ui AT STRIT T Helei@ o= shtereh! Heeayol
{RT (67 | ATSITRT TAT AT, HHTSTohT SHTEE T1 FHIT-aa TIhATeTs Sasiiehtor T, T
T T URERT T AT T | TEQTied sToie T Shia-aasi ekl A= 213 HhTHT W1 Soieehl
HTfehdT (&0 | hi-ag-ehT Ta Ues gias e &Y mée |

AGTEHFA (Accounting) : TS FHIT-AIHT TTSHATATS (e @ =T fetferg T s¥a@mdT T
Tt feprrenTs foxfir SREERT FeT SUTTed RIS T AETgeh-el T6s | TRaTgsh facir
FEATEERT STNICTETRT T, TTeer™oT 7T, Hfdea T T STawaehi™ Hufers qems g=ms- &
21 T T TRk FRITRATE HHET STTHIET ST SIS Gishag | AT faefir starhefadmert e
21 | |ferd I T 31T FhIveEah! fadTa SETgeh TRT ST To Tferd g 1T 4w | RaTgeh-shT
T TR T HTYGUE g e | 9Tl R @ SAT-a-T STThT &, S S=ae
AETHRT T STIHIAT S | TH SROTHT TGS AT g T e mererar faw=e SEfe
2 | Stfe Sies T swuet forfier gemT oieT yonefier Suctes TS Her, ekl aemT faxfi
Ul T oi@T TRl TaUAT R 9 | HEoidT Ak R AIAedshl i@l aygenT
FHATIEE T8 HIHAT AT g | Sfeeeh! UTHTa gerdT fashmer T yomreft fmtoreht s fmat
FIUT HETHET =1k el o STThHT S |

Ffeaq qam ar=x TX&uT (External audit and oversight) : H@aRT 313743!3?3!3[ T SISl
FIATEITHT SATThT G &7 T faeqa T afera wie/ faversur T W T RWevee §- |
TG FHThT ATHT HALTHE I UTed Fat=e i@ Teqor fehT (HeTeiar wierd) i TaweT & |
Tl ToxfiTr FRIAR T AT HSEITIHT Geeh! HTiafees Hae=T (3T T SheleaaT &) &l HH
TS | iR FOHT orET WievTeh! faeqd fadeT e e Athd HHERT Scherehl AT J&qd
TR | T USRRTSHT TATeaIHT o TIIUTeATs Hear qirerureht famerT o difod et et
TlterorenT HuTe faedR WU @ | Wolfeh AT WRIAT T ST SFafeerd Seeha!
T | AT TteTor, Yamet wietT, arTises faaeET, At ardre, fafie B, e
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ToATEHA STTGeRT AT T HI=ae oy Saeemaamir arTies T §7 ol | AT
TR oo ST GEETeRUThT g fatar TRl §, Sl JuTetien! Soar faedi
TS 6 |

ATt forfier ST QT SHaITI-ehT &4 FhaTehalTd (HaT ST ) ATg HRIrTE
AfaeiTeRT AT T | AGY AT PHRATRAIATS S8R SJEUHT HRHTIET e
STTIRAT B §, dTieh ST FhATehatTiel HAHTERUTShT HIGHT STIMA deuT Hared T
g Toh bt Taeriier T afees |

AN (Cost) : BT faawor T 3cqre-ehl amTaeh! fraefiar |

3eqTET (Output) : JedTiad S/ BaTehT TRUTT T TUTE feerfd |

Ffasr (Outcome) : ThaTehetdaTeere Uit fewrfd |

TS (Impact) : AT T AeTel ATMUTEIATS HarerT TRehT feerfe |

uge (Reach) : ISR AT HelTeT HEETHRUMHT fqUhT AT T & |

TR (Quality) : TaT IT3ST TTNUSRT TR, AT/ Seh! SUIhHT |

Icuteshed (Productivity) : 3UTSEIeRT AATHT AARTeRT TH (SI92TT) |

FHRIHIAT (Efficiency) : Hid U1 @A |

o

g-gie (Satisfaction) : TaT ITART TehRT STFH[THT TR &R |

Jad reiies faedta sragemaT wiedr uf Jeer faxdier ST gumraTha aued e
ITEITATS = G T R T HAHTEIUTRT He-4 g6 ST3 ST fawey | farfir stamvha fedmenmamsr
T HTIFFITE T LR T 6= | TSTET Iucted €T AT ATdeTe YAl &g T
grgite faear 7 qare STSHER 9T Ua STTITS ATesiieh ot STaeTa-eTs STHehT Jurett
G TR G-kt YT STNT 7T gt Hecd Tse STTUHT S |

AYTTAT Frat{a faeiia s gamw
ITHT FTESTe Tl SHaeeTo fae 0 wia 91 a1 el quTelie! Jearaard
HUehT A T8 | FEI(S ATSHIRT AT T 20246/ 2¢ I TR @l IGIdHT GERUTS THTs

SHUST: HEANTA 716 AHTTERT S Hiches | T TSITa-=Ioh! eIt W foeqa g faguent
i@ | Tt ASHT (RoWy /4R) ATE SATYHF foxfir e Gameh! g-avfarg T afenes |
T HFTrT geaeT yata T Sfea | ufeatl, drdstieh HaT fardtur SIdTehT STTA STEvshdTeTs
Hare T @rerehl e, foerrer fmiorent wmHeEHT TTeshTiEar SfEuT | g, aresTie famier
TarromT T3S et forlY, Hehfera TsTeaae Uidag @< &= &mdT |rgie Teent fomlT |

AT g vgfaeTs dared T SehNel HaT HaETIHT ST JHEEHT T qiastien fad eaerd
JUTTEAHT GER 7T+ 19 376 1T |

Rouw AT TSI @ JRIEEeh AT T TR AR fausht Aeeayul ghaeears @4
TUTTEAT G 7 T Rou AT ot shriaerel fausht Gupraeis TS TOTTel! uR T T 39T
TTIT | SIGET TG T STEHAT HE3 R04R ST MG fHamureRT WHifa o= (7 afes awit rsimehT
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FIAT FHTAT-ETHT 3TRAT) BT FHTITIT AT | ST UTTHehR0T, HedehTel @ JCeT,
TafrasT et TaTEE T FTEHTITET Hfdea HUTTelt HThd FUT WHIT H-==aT ca1gar 9= dar
SIETIHT RITHh! STTURUT e AT | 002 &l fod e gter f=rtier o,
farfier faramoT, ufdare rTeIdeRT TeTeERT G T STTavaehdT ST | fafs=T awemT saehT
Torfter e GefterT, Hfdea quT STaTATIehT STETHET Sreehl TRuTT 8T AT e @
T faeiar STaTiae ®EA (Y1) &% faeqa HRSTEMT SR TS | TAH=TeTeh
FqcaHT HETeraT = FRITael T8 FRIGTETTs Jesiiiol Mg @ | YHT e =ren
T FareiTRTuTel farie STaeTo emaTs far T Seferd &%y feg Tuah & | 79 Sriee
YRR T WHITdh TR STReqai Tenl & :

aore favaraHterar

farfer aTdehT TrEfetar

ATESIeh TEIT qT STiee e

e smenfea foxr wrhfa T s

TSI FHRAT-AITHTSTIAAAT T Fresor

AQTEHT T yfqaeT

aTe Frmt T ot adveror

Uik TR T HIEETET GEshe® URuT THUsT & | STEdr T dfectl Try Sf=aid 3,
THMT <, TEMET ¥, ST W, G ¢, SSET 3 T AT R W 3¢ HRAIET guheE &
I AT GEhe® ST HEh Yuche® Ui TUR0T TTRUHT &, qTieh WHITah e T HUeh!
AfaeTetes ST T afw |

T G ST a6 ekt TR T @ YOTTeT qT dfsed hiveE TaehT & W
qeeEde EIu fadfir STqutaverehT SRVl TTesTieh Y TodTer el fauT Sffeet YUl & |
LRI TETd TIHT TEgd- Taiial STaThaledl, UshaTehiee aga- o ared T quied
FIUT TR T fofar foaworert @it =fes deemTa @fer, oA Jumeft T yuTTeft faehreshT ot
JTEYI G YATIR HCAAThT TaehTer THdeRT ST Taeiie STaeeiTae Taw (eeh! S1aws | HAT-===HT
TZeh! UThT SRIShAAT Sfeatiad [auaeears arare - AT IR hamehald &oht &

HET qAT Y9 T TAHT TEHT AT @ T ToTed FEATTH JUIHT TgE [0t
® TSI qUT STEd HeTITehT et 1ehiuT

o faxiter wfdere T =T yourefieRr TarefishoT

* ST &Har faske

AT qLEAUT JUTTAT FETT

o i dEehT o UteruTehT TR @it favarferT faeamr

* @ WIUHT T HiaTeehl ITART qarar fwfor

*  FHREGTIET TRaT THETUHT AT Hear faear
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HTESTE® @iE TUTATRT TgE [T

o  graSiieh @iE Feme T TR e

o YESF GiE FTEITT Ta@Tige ear fashr

°  ITITH qUT ST EhH

faa saaeaTw U FEEEER aHE"

* U GieaTer SHdT fashm

o g faxfter szt AR Herdr fasar
* G el Torii SHEEATIHET STavTe Wiietes gganT

At TFAThaTIEE ArITEsRT ATHT 3T Ao, HeTel@l T Friter™, T AsHT ST,
AT @NE ST FETeE, UhT Gfared T Aae aRee Ifeet §o faurdiepd ffermr
Tpamefier & | Ardstiaeh faxfier sTawemae gumr A fermereseh! Jfaeht Hecaqul g & |

T sHrifater quT faxiar STt U, R0 ws HRT-EE-HT ATTHT T | T8l TET Hiswd ST
I, TSl AT ST Teh! STTHT T @eiehT ST feitoT, arste €imT qerm unieeid faaor, seie
TEATS WY SABASSIE qT FHIAshHehT Tagr= T uraferdr, fafTaie, oeerrent ararfad arfaer
T ufqargar ey, fehteT, @l T =0T, THAT=aT T SAT=ioT, Shidi-aae, HRIaRehT T,
AT THRI=0T T o udtequT, uehtehd fafier faramor derm ufdere T 2t sriarareent faerfaermmr
THRTEATA {[HeRT QT @ QT A SHANIEE Alhehl S | 51 AHThT HESTRLUThT T
SIS SAheATS ST T T S SAGEATIehT TeTTaehT SATHT HEIH e teeh! T HTaT Jraeil
FTTAT STEAHRT THUGHT S | IMFRTT TEEEHT g Taiiar SearT-aior T faTsor SIvehl craTeen &
U I T TTTHHEE TG S | TATR qT Yo deeh! isad i Feula-dls Saaieed
T ATIES T W Ui Ul TRl & | T TT Uo7 a8e®HdT TUTTeT Jaiedehen] STaemdT
i arte M T fehr fam aiteet TieReT © i HeTeraT fHam=e Frateaer emdr
fererrer T yomredt fratomT wesfierr niagewr & | Fae e srifatr qur fa<dier soerfac o,
0% HTSTeh TaiT STTEATIHT T STATHATS HATT T T T Hiohes | UT hIAT-aTohT
HESTIeRuTeRT AThT framrael, TAafarent o woredt fasmeent o sries i 9T 3 |
RaTRaTTRT senfa ST guTenT AT

AITIHT T JEATEE R02S AT I TR THRT AWT YOTAT H-aaehl il TS0
JYufe =T ™ gereEr fase wRiada Rove AT ¢ 1 SRt ET 3maTid aEr
TUTTCAETS ShTAT-aaHT TTUERT & | AT TSI hAT-aa-eh! Tecaqul Afasiieish G-kt &IUT &
B | R06R FTE Tl HATATITHT T 7T STk HRIHH TEATT T F-=TATd oie FeqT JoTeft
(ueruafaTzud) AT Uit T W SR ST ST A3 FETs hiaaT T
QT YT T | HisTeT ST Uoneliel @l iiSeheh! i@l T, Uiaded fed T faesor i &
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TR, T AR THATHATTHT TaTATHT i ThT T =T =t arefares fefer AfasTes et
T TFe-2RIT | STHeRT ST TRET HUTTeHT asie FHE=IuTeRT Srediaeh 9= =T Hehehl I | HEToraT
TreTeheh! AT qoT A= FH faehrret a9 fawgas @ 3atueT q fIuAy, av athreRr
Hifa o=t sFrf<ae gaT Afds T AETETE g THT Ta arSHar sTaelT Rl | e
TSR FhATeheATaT STl i@ YOTieliel TshdTel WIavTd, I¥eTd T FShamenetTaTa @eiehl
TETEHA T T&H B |

T TERT TLRTEhRT ek FRATehaTT T T g Geleh! ST areh TaauT HeTeranTd Srele STaiTa
AT TUTTEAT (TATHSTITEUH ), FaTT TSTe FeAT HaeTa Jurett (frueraafasmses) T s a8
SISTE ST YOIt (1) AT orer yonedt () of T T weient aiamge T ufade s |
FTGETHT TN oraT (FeTer) & Tehel @TaT YebTHT JUTTCAT JUTTefiTTa ST-aifshar (3=Thias)
TS T ATeueRl UfdaeT aqemanr (Ruet 2@m) o g2 | 39 wonelier gfefafe et &
AR T YIS Tageia I SR T | T HHARIRT qofa Tl ShedT faugels dwee
e TaEeT ST =y Ui T8t SHIUHT & | AT TesTieh v e tawe fasor m
T foeiier SRRETeh! TRETRIAT e T Ui J&0 & | ST<Ied i@l o AT gd WEHTET
I A @5 9 ol g GumeRT S-adHT AU SRR fasht arheREEET TR
vfdagaraTs at Jde wREd fauent @ | 99 oo A7 faq ETa URAT GRSt
2l | T IR T 1T TeIATs Ui To13 J=I1s 3UR o 9o gexfiar ety
TfRATehT SR 9T &1 |

W ey SqqeATaa AT gaa1 Jiafest Ioam

ATSIien Taeia aeeTa GaEIehuTeRT ATHT T Tiafshl STNTTs Ao (e3Uh! & | o1
yfafesrr 3w=nT et dgfae FrigeET wRmT siie wEifafy qur fadier Saarfae o,
0% %I TN R AT F T Fleiehl S :

SO qUT TRAT TEe=EfT HIIATS SFReId T SHHIT: AT Tiaferehl T=RT i,
wRTeraT ek shraferer gerT Htatemr strenfa yomeft fashme w @y T,
TRICET T el fashme TRehT HUTTGTHT SHTSST THUGhT a7 - JUMelt faenm T
«  YUTTCHETE U g YoTE® THTOfTRTeRT ATRT farggefier axarert S=InT T dfehy
o TREEIA YUTTET TRt T quTTeleseie STataTTagar [aeh T dfsh |
fareir SEuvTeieTs et T geaT ufatmr senfa off yorel (s awheae)
FTRITITHT TATSTHT B -
SSIE AHTHT HETT TEHT F=ATEeTd asie FaT Tt (LMBIS), ST Ssie a1
ST YOIt (BMIS), USST T8HT YoST He=IeRiTd seie geHT Jumeft (P-LMBIS) T
I TEHT T a8 1Y ST YTt (SuTRA) |
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oIe TR =0T TR TEHT Y qT ol T FTaaeeHT Thal @TaT T

TUTEAT (TSA), TSST THT YT I qT i@l Fae=ieh ST TeraT UeST Ushel @TaT SJThTT

JUTTeAt (P-TSA) T RATHT q&aT AT q8 shIT eI YoTteft (SuTRA) |

LT T @i T Ufqaaent @riT Hefid  UQeT qenT o e o T JoTe!

(RMIS) T ST TEHT =1 JOTTAT |

G @l T AfaaaeRt ATHT Gl T QST qeaT hrgetT i arr womelt (CGAS) T

TITIUS Hfdea JUTTet T T adT Yot |

T STk aenT JEETE AST o YUHT TIET TUTTGTHT ST $9HT THad T Fhamsherawr

TR SHIST CGA'S T8 YT SATSURT & | T8l LMBIS T SHATshetTue® < ciaTgeh-aT

Capture T4® | TSA T CGAS & Tafeld STl §5 |

gt grata T aresties ermHtare fafsta arafaesr faawr srafer m arfa srawm

AT YOTTEAT (PMAS) =ITe] 3T adee i~ camsusht & | 9 AT Teted, @ T

eRITehT Ushiehd ST eh Toaor R URT STk T W T4 URUTET TehtHT T rfashr

Teh1ehd ST faraur G Ut hTHehT Tt STUahT & |
)y i gt aSie, @, TSI T oIl YUTTeA el 1= ST=cATagaT faehre Sgeh! & | |rdf faa agent
TEHNEEHR] HRER WTh G0 (Realtime) AT UfdaaT T, aic ST, 1T ST T
foxfrr StaTwefear stivafg T T wwhisgd fai faawoment favaa-ardT e Heemar Hae
EARICPI] Tehishd TaiTd STaeATa AT JuTTedt (Integrated Financial Manageent Information
System: IFMIS) T ool T JuTedt faforhr s 31 seTusht & | e &ear IFMIS T
qTEAT CGAS & W Tl

SEINES

IS TR foxfir aemoears aaa, e, favaarr T ufafadsi s &M 3=

TTTTHRATHT TREehT & T HITgRY fafi=T sl Sgeh! WIS Sooia TTNEH T | O dTeish! Hidemer

A TR dEeRT W< e Tfeud IV, DNUHT FATSTAT IV, ol el JTeehT ThRT foxir

FRER Toh! THT THATS e, Tavare-1T T 3Ty a1 hTH T32T ATATHT T ohl S |

T T T At SATIRTIE TN EE ookt & -

o TSI TEQUEER TATS STTER T SIS sfoh TATHHT T hTH FRerd T AT,

° T UTHATATS TNTIGR SToleehl STTLRUIT STTET TIGTITAT, TEHTRTAT T FE=vTetTs Tarefientor
o g,

*  UHIHd &IHT 1 deehl faxiar faawor qam T FHK,

o i qEHT TETad g fariie SawTo JuTel! shrfrarEeRT gArdT,

o fafy= THerm, a8 T HiEHTEE S q9-a T HRIcHe STEGATehT KT,

o Tafy=r q T M Teaiad yuelessier aeTefiertor T T,
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o TR TUT YGIT TEHT THET SASTCTIFHT HelH SIITIh farehte T Aatst T v,

° YA TrITeh! TATITE STNIIE T Tehidhd TaauT ST T4 I,

o  yfqagar eraTgseRT AT,

°  JUNH Fratary T T FIHT JUTTEd TRETSI T+ STwdieh AT,

* Uik T TR qeehl Afadsar T Ageastiad g |

STHER

A= 3T s1atiE T wdternr T vl faatfaett uR e @restiae faediE saeTa yoredt
ST TROTHT YA ! & | Toxfier sreemdmehT ga =wor afmrisia gg 31uet &9 | fafaaree
Sopefirehl STALATTSAT T THUHRT B | Td FGEATI UR T RIgua ST S
AWM T FRHEESTE HodTied Yot Whue TeTiad S9HT Tealiad © | R STies
T HIUET YU B, HIESTIRT e B { araTes a0 SUshT B, SHeTtheh! SATa@iashdr
TorehTEr STUERT & | SURTHT TATURT YUTTCAehRT HHOT hRIFAT HETeATIehRT THET Ui fareir st
A ATET 1Y O T | 2t TherdT ATHAT TR T Tk & | a€ A Jaehl TehierT faedia
FRITRATS FaEIT T T Tehichd foxfiear forewor iqushT THamr qejar 15 Shar Tt & |
Hife dremT, it e T yuTTedt fafomT et featent wamer faeier yoreft fed ot s
T SATYMeh a1 FHAT T | TLhHIHT T TeHT HTESI-eh HITels qUT TR aATg Hifgeh oo
qrefendr fog T T TEHT SE oTET THgeR! SHIvRheh! ST, SHRIithen! &HAT faehm Tam
Thishd faitr AT SqIETIT TUTTEAT STTe9oeh ol SREws | (mainaligopi@gmail.com)

qeasf qrnit
e sprifater qerm faeier STaTfac U, R0u%
Tehel @TAT I (TG ITeRT
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1 T

fafveT =afe T deumer sRAT  STatfed wifh AT STRushR AT TSaTeRT AT GEIERT T
FIIATS TLTEERT FTUT TIOATIST 7T TehT U3 | ATl THTST 3T T Alshdraars T
TR ST TS TF-EMT ST HAdT &l § | faefaa ud fasmi-g@ g wehfdent
IHAT e T fafaer anereers) YRR Uk Y aeeehl &9t faT e
B | ek YRETEIR UhT YJehtT YT HUTTGT T&Y €T TRehl §8 | STIE-UHIaE Bo
Rothstein 3T ITTH “ 3Tk TRTER AUITCIT SHET &1 STal Ucieh St Helel W 1Y a7 FTER
TR, T STYETT 68 T HAUM feh TRTERSI=T HREE g & I HU FHalel Ui favamd 16 |
ITEATHT SHTETHATERT T T Tl Il ATHTT Yo Gohisg Uas a1 TcdieaTgdes i T
fehelTs UG T aSiict SUCTsd TIUEhT FHL NT T4 JE STchenl AT Fafd M i |

LT ST U] STSTEATHT Ush TEITTA ST AT I qiNehT STUHTTL AT oot e st
STHPAIT: §IgaT SR HeTeeel HeTEN faeg dgg Sl & | Fai=d craTHIE0T Semesdrs
TTSTRT ST (integrity Pillars) 3T AT g §aT I HEATeh! S T YR faeg
aitaferd ggue e | TIeTuTeRT ATeaHeTTe BTeTieh Teish! TTEshRT SHaETa-ehT AT FRTEH
T, GTESTeh hIeh! IUANTHT TREIfdT AT TS, STaThaied! agd T als alehdli-=h
TG T+ FHUHT FEAT g7 ddad | FTasiieh arsehl WRTER TR0 1 uRaefiar T samwafear
AT TCITE G, STHRT FAGeH 7] Tellwel T@TRIEvT HETeh! TqE qTfored & |

fava S, ofr.3.fa.€) T 0 ST saufey dereEdr werR fatg afs qfrer fafe
T HaTee RATIIEIUT GEATEEAE SAHTRYIT T3S STUEhT & | Boa®q Haioe aTa<IeT
HTCITEERT TR HISel T 02 % AT ALK far=urars-ei eramorierT fdfemehT (Guideline
for the Audit of Corruption Prevention) e 3T SREATIHETUTHT FehTSTHT AT To=IT | Hai=er
TIETINET HETeEeh! UTfHeh aTicd YRR FE=oT 7+ Tushrer o dromesel yeremiots
ofenT frate M ATIiT TR O™ IS U STTH-T 7T il ST hfars st Tehl a3

* FUHETAGTIRIETF, FETAGTIRIEFH AT |
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TR US| URTEeR, Ve, =T a7 e HRREEdE TR Udl e
STTHT T T4 1T STRIRR TG USRI Ot T Helioe AGTIIEI0T TEATeEaTs Terarioes
FI T T ATFHAT SRR THA TS Tooh! VT TR fo%g, T T+ FHIAETS STTHT THUHT
AT Falod TETIET HEATTEATS TesT g AT § | T9 fawerent sTeaareeat v qaied
TRETIRTEIUT HEATEET VTN H-=0TehT AT Toq MUY ekt TURRATTel STUET TRwaT
=T okl (widening audit expectation gap) IaTaHT THA fdq HTURT UT5=S | Talod SIETIRIET0T
HEATEE TSI h &R Tqeaarit ETIET HiTe g | At TRl T@ il HIeisTeh FhIueh!
3w e, fadert, geT T uMTEehY ST TUshT evr 7 &7 |

ot HeermenT Tk aTferea WeTERiaes s T+ T qTaf WeTerR =0T 7+ Jerarehmt fenT
Tale 7T | T ST ARG €2 TUhT TE | Heliee SRATIE0T §ETehl ferT STsuTasHT
Jeoiigd TRIEUTRT IR Y@ 3e3Ie® Hared & 9 uf sl yerm fEeer 1 aneE T
g T afes | ff SevaeE HETER B

° YA HIVhI ITYTh T TATFhIT ITFNT

o e foxfir ey TR

*  UNMEHY FHATReTIehT THTERRT FAT=T

* LTI UTdGHRT FRTIHGRT HAHTEUT ST T HTST ek THeRTIeaTs geiad T
Seeiiad 3L I T TAeIT e Sresii-eh THeRTIeRT ShRIGFITGHT TRERIT TG T danT
T, ST SATehet T Tfeh JodT3 T IMTaehiT STT=ieh fRI=oT qurreft fashmer g §aT T
TrOT T i ANTEH TER | §erETser | 02w AT favaehT 2eg AT TNEh! Ush HAafurel 0o
STETIGT T T FHTTAT ST TEehT, W4 UFASTd IETI equr HEATeATs e Ers-eit HeTeh!
FIHHT T STRIRT bl T 3R WiaeTd Taied SRaTHRIE0T HEATeTs WeTaRarse STga-em
T QTS T feRTreRT TOEoT T To ShIHT SIaTeT T8eh! SETUaRT FoRIT | TEUehR STdeh ST
YR AT R =07 gl sl A@TRievT wEas aifet U T JehTseh! HIET
Hal=d AETIIET HEATEET JeHTcHeh&eTHT TR o%g, Eifd el AT TrqTe 7+ TehT & |

R FEE AQIIUETUT Heq T Jea=R el wet #geauut ac@g®  (Key elements of

SAls anti-corruption work)
Haod TETIEUT TEITel W ERia%eE  qard: R diehare ANEH T+ ga6e | df §1
(%) WETR 91T @S (Detection) (W) Tecam@T T (Deterrence)

AETeTeRel TRITET UEToT (compliance audits) 3T ATEIHETE WK AT feaTiH=T o= amsT
gaes TRt I%dT T T IgHeE ITeT e giafved ™ s | e g arem
THUHT T STENIEE W 7T qTaf HiquT TaNT g6el W T Hehd s |

fafefas Tf&oT (Forensic audits) T ATEMaTE Ui faaTiaaT a7 We™R T=T e aihs
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TR o yehTeRT T weTeR At fedTfaar syeent gt T uEeT Hehe T 389 TR |
AT, STHAT T TS TRIqeRT Jelohe®dT THIved JehRenT fenTiaHT ararell qeaes We=eh!
ITIHHH T RIS Taiod ETaieIuT HeTel 3UcTed TS el THd Wl § | faied
@I HEATel farvaraier fade yureft ta wTaehit fa=r ugia AThd wes ardstieh
Torfrr e yuTTetie! fashmer T YRR FE-=0T T IEH T6E | Td & HRATEEE
TTETIIET FideIg-en! HTEAHATE HTasIeh g §al I LRSI & 7T WisIdTs HMeciad
TS |

Ta=d JETIHET HET W a%g ST sTaTeh! TIe0T T shHishHSI ufesT =
T YRl gurell st @l a=ET afyd Samaderuehl shRAT Sae shigd T af
THeS | Fallod AT HETel WL a%s, Hold: Sere! WHIT STaerma T+ doae:

3.2 HTaSTieh YTTHFHT AT 1h HIw=0T Furefient ggaﬁw i) (strengthening internal control
systems in public administration) (arl“m‘r AR Tr=Ior yoTreft oF g ‘E’f IERIR]
gfaaeT qOR T T o higen! TRTeT JUHRT GHTTET T Hed 140 | fatod oamorragor
HErTer TehTerehT ST=afteh THIe=oT JuTTeft HourtehT TR Y SHSIKT SGuAT emert A
fawrfee md@  sTrafteR T STttt qeate mat o= e tfafeh JereT fawr
Hﬁﬁgﬁfﬁﬁﬁ@rﬁw

@ wfiehd T 3 UfHAT STUATEURT ® &

RN Gl ATTIFRAT diea, gfaedeier gfeear, ana 1AW T oRaih &l
STIEIT TTRUHRT & T

TR SIET St g4 &smT (SEd @itg, fmior, girsiausy) #rid swiemrien
OEHIHT T T BiEae g el S &

AT T—I=0T YUTTefiehT Goarish T i ShASTRT SNGUhT ST aT GemehT AT
famTie T Wushler frm=eT qureft g9e qeats W fa=r 1 qated @i
HEATT TEeaqUl ANTEH T+ HeFes |

R YRTEH! ATEH Iod T SFHT J@II&I0T &fgd T (Focusing audits on areas at
high risk of corruption)

feraroT, o e, FmtoT STTfenT faqa SrRaTaiaer T T SRETIETOT ST AT T T HIEeTET

Tequr 7 Terae TR SRETIRIEUTRl HTEHETE YRR Sy faversor 1, fom srgaen

TAfSeIehT AN =LART0T T T UeTTEeh ™ UihaTe® ietiehd T aud ARG T deee |

.3 TR Y A FARILETE T AR T (RIS 98T (Providing information
about suspected illegal Tcorrupt practices to the relevant authorities)

FEMETS B R020 HT TR Teh HALUISTTEN 2? Halod SETIE HEITe vl Uiqerdet

AETeTuTeRT faafaeamT TaT AT feTiAT, TEe a7 YRS e aTgieh! SIehiR

AEREr ST T4 HhRMT U313 Te ST STaeT TRl T UhTSMET ST
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T | HITTAR AETIETeRT Tt T T AT TS ShRIaReR STHeRT STTE-H T
TeprrmT Ut 7 S T At | TERTel Tt SETIET ST T YRR St STET
T AN T e e gee e g1 T Hiaue STaTmT @Rl TIEH T
TeRTIeRT TTafieRT UHT THT I T Teae |

¥ TRTETfaRg T T 370 i qwrag T @8 T (Cooperating and coordinating

with other anti corruption bodies)

TETIRIET FfqeETHT Seciiad TahINEes T T Jedril GEINTd JTarator T TTaehi
AT ST TGS | TETIETUT HEATeT TR RaTeTaeeh! STU&T qU T ST AT-arehar TaeiT
TR &9 | YRER fa5g & ™ 1= HareE (FmedTias!, STeaeH, HeruTsy,
AT THTST STEIAehT TR STUETEE U &TeIe Traled TH 3T Tfataaaes
HUHHT T@TRET FTAET AR ISR 0 G0 | WRERIaeE, H T Hehreee e aH-ae
T G HUHT STETIEoT Hfade THd g R g7 a9es | quTiT Jemr faeg M T
TeprrEE dige! Ty T gehn 9 Golhe®dT HHSIR ohl U5+ | U3¢ 3eydehl HiTd &M
T ferresta afagfsdr T ufaeaeatenl agr au= T qeshr 31l quaT yemmR femomr
TTERIET 3TfgfE g ffrea 5

.Y AT T &aT & (Training and capacity building)

Hated @I TeTel SiTerarst T fearfen, Mo T uresfiaeer oy T s,
AT UgTishRishT STTeREtedT erTRIaeRT fawemr ardsiae uarfshry, STgm T
TNk AQTIET 7T SAftheeetls drferd e T 3ieeeh! ewar faesme T aargha afad
T AMEH T HFeS | THT AT AT eh =0T JUTTelt GgerioT T TednT g+ T TR
TIETIRTETUT TR T TFas | STk FE=I0T JuMef} T ST ieh SI@TaRIaor THTaehit JamT
aTifefen SAfEfiaar T weER JfiwT g ffved © | orarader WHiTT T ArsET asEmT
JTATER T 3T STETIHET el Jeehrd T, STTaiteh T Afad TQTILeTuTehT ATRT S aTfers
ST ISR SATASHT 7T WHIAERT ThaThieh! &HaT AMGTGHT AFTEH T a1 Hiehes |
HALTET AQTIETRI  GHAT Jhg WE ATk ATHTIqar oar dr T T GER 95 JeER
=T T A TS IS |

& FEAUERT {T HEEH T (Engaging with Parliament on audit findings and

recommendations)

TR Taeiier RN T T e T gat=er samaderr g T dueiae gehe STedt
T | TR AT AT THE0T TR drehl ATqsT H68 THaT Tqd 7T T RaToR o Tidea
e AffaaT ST g1 §aT I HIESIeh SaThatedl Sierl ot Hed Ted | HOarT
aftfaer TRl AIPRITEaTs ITNEIT TS, ARG Tidae-eh! Shiai=a T3 e fa
e fofer ToTTetT GEmehT AT SAHTERSUT T 1 T deee |

ardsier @fg, e wrifafa e foxffr Iawarfaca orswedt 1T a(AmER HEAT daied
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AGTIRIENT TEATEE HOET TiideedT Uik us faiost deatie (expert advice) Ui 3ueiser
TS GaGa]  Holea®yd i dopdT &l e fege® <[l g WeER f-=umT aud
e e
2.9 AGIIETT THATHT AN H THIH! EHTRTAT TS (Engaging civil society in audit
processes)
AT EHTST U STTHATTIGRCATS fershTel fTHT0T Tat el FelTeshl SHHHT JUehT STFfHadT T geaanest
AT THT STHRRT §1 HaES |[TRETIeoT AISHT a9l T SRaTadieiuT hrli-a=eh! =oTT
AT HHTSTehT TEHTHTAT THISET AETIEhalls SgHed Qyhid Ud STHeRT UTed 9§ I@aeoT
yfaaeent UG THd AfFTE T e | TETHRIEuHT AT quTSieRl GRITRTATeTE Tated
TIETIRTEIUT TEIT T ARG HHTST GIATs BISaT TEs | Tatod SRaTuR vl SiTel AHTHGh THTST
A TR SRR T GHTEE ATk GHey UTRTd T TRaToR e SshAT ARTehh! 37U
aevTiTaT gfg g STaThefedr! AT STiMgfg &0 W9 Haied ETRIeuT GRlel 9 aeie
T HeEe | ATTIE: GHTST U GYaTe EataTe T STaThsTeh TiequraT alee QiamaeioT SRt
gfaffeen TevTRTAT MOAT FRCEHT §1 FHIFHASI aRAT STHHRT G T968 STdel 3Twd:
G EAUTRT ATASTATS TG TS HEd TG | AT HHTSTohT HETe®e! SaTaieor ufaae
FIATR T, G afafdesnT g She Gl T INEIT qodTsH, Hated oRaTT TR TETeh!
TARIAT T Sq-=IdTHT AT 713 Al aud sFaeetuest T wriutfereht 3 TehRIce gaTel fasfr
T aEE ST Heea®d TTETHRIEUThT URGRHT JUR 7§ W (-0t 0d 9973 6 |
.5 YRTET AIRGHAT JA=aAT SRS (Raising public awareness on corruption risks)
@I Ffdaed Tuy A T qated A@TIOEU HEITese MR T Ted
FETEIHT TEELHT ST Sghg T atee SRATHIET HETeeelTs SeIamser aid gura
fewnr @1 3. 3. T8, €. o HfawT gaiea QT HeTEse A@TIEuT Aidsiiehl JTfafh
TR TRTHRIT Fel=eT THAhT SRTIhT FHIFEE T Teh! T R02% T STHI UiqaeTdT Soara
rﬁ@"ﬁ@’:
®  STHI T HRETEIhI AT Gerrdr
°  UIRH HeAR HAAfqeh! HrIT=aT
* @RI YfdaEshl YR T TR THR
*  TITRAT ST SIETHRTETOT TSIt | JehTer
°  Ydied IETURIEIUT HEATT ST G SFhTUET Us TRbIdTEweh! G
o FHHGU, IR qoll, deTel GlTeT U qrueh T TTae Trereil STHehRiehT faator yehrer
Haied @I HEIT AN FHHBRATEATE TRGE Jodls ETIRILUERT Afdses
qrEST THieT T@TIE G Uiq SHdmeh! favam svgfg w§  amifer stfwfaaar 3w
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SH=TET 3Tl g T e TR Uk T4 8913 Jes |
3R AR TN fa (Support from whistleblower)

Halod TETIRIET0T HEITel TSI HIthd SAATHAAT T TeTd il Sre=eft Tt ITed 7T deree |
R Hal=d TRETIRIE0T HEIHT ST T 3TeTET HRH HTthd IS T STHeRRT STeet T+ oaaeT
THCATSURT & | ISKIhdisT  TIIIAT HIEH T4 T 3TEEehl 39T 3T HNETET TTHT STTEd
TS AfehUHT 0T AT UEfd THIGRNT g7 T960 | WRER Trawel STga-a T AfsH T
ST STUhT Helioel IETIRIETOT TEITeT UTed STEIeRT SATEAT A e W STEwE
T TR TIUHT AGTINEVT HEATS IS ET TTeT(-2I HTHRRSTEIhT TR0 TR ST@Teh
FTERT UTqEHT THTaT T4 | S 81, FMT T HTthd U FETeRT STTETCHT SETIETTshT
ST ORI o3 T TR =0T T 88T 3Es |

.90 AUTART GvaH

JUTTHT YeTeT a7 UaIe EUHT SETIehT Tehriaeel WeTeR fatg e it &1:
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foxfter Tonfacs w=ier facfer yonefifvsment fadfer GeemeseT &1 arareer Suferd 3uctiser
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FrEdfaeh FOHT Hegd T Hich facir soir T faxfiar SeemeRl wRavITeTehl g@g qay < qHIHT
forfter werfare &1 | fodiar wenfocaans fafv=T emerT &=z S qur smifey faxdiar demee
fafu=r afterame femya m= e g |

Financial stability reflects the ability of the financial system to consistently supply the credit
intermediation and payment services that are needed in the real economy if it is to continue
on its growth path.

--Feberal Reserve Board (U.S.A)

A stable financial system is capable of efficiently allocating resources, assessing and
managing financial risks, maintaining employment levels close to the economy’s natural rate,
and eliminating relative price movements of real or financial assets that will affect monetary
stability or employment levels. A financial system is in a range of stability when it dissipates
financial imbalances that arise endogenously or as a result of significant adverse and
unforeseen events. In stability, the system will absorb the shocks primarily via self-corrective
mechanisms, preventing adverse events from having a disruptive effect on the real economy
or on other financial systems. Financial stability is paramount for economic growth, as most
transactions in the real economy are made through the financial system.

--World Bank Group (U.S.A4)
Financial stability is a property of a financial system that dissipates financial imbalances
that arise endogenously in the financial markets or as a result of significant adverse and
unforeseeable events. When stable, the system absorbs economic shocks primarily via self-
corrective mechanisms, preventing the adverse events from disrupting the real economy
or spreading over to other financial systems. Financial stability is paramount for economic
growth, as most transactions in the real economy are made through the financial system.
Without financial stability, banks are more reluctant to finance profitable projects, asset prices
may deviate significantly from their intrinsic values, and the payment settlement schedule
diverges from the norm. Hence, financial stability is essential for maintaining confidence in
the economy. Possible consequences of excessive instability include financial crisis, bank
runs, hyperinflation, and stock market crashes.

--Finanial Stability Report (NRB, 2012)
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TSR T IURUEE TF {2 deheh] MIWT T GUNSET Tgid TG STaedlel ST qHiTd
STfaThT SUCATSHATE S8 TYUT qeAT(T ST=TAT W 7 Toiier oTrefiehT ETforeer qerm gtg
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forgaeadieoT (Globalization) 3T HTRUTeT ATfeR =rauT weiTer URT farfvr= fereiar smar @ ufqerma
Icq % Tarefier Temfacam gtfaes g
g%r TR & | Tavgsamdieordt fafa=r | The cycles driving the world
W 3:|TFQjEF adgr ]\-ﬁﬁm Qﬁaﬁ'ﬂﬁ Climate/resource constraints J; @ J.
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TSI STEATEATS STeRIoT T ket 7+ FoehT fammeaTe fashreent aftomy & a8 araTareT
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HoheT TATSUHT Dodd-Frank Act o ot wrfacaeh! Gr-amT Ushel Sie fag fadiar arfeerar
T Hehe TFeITST Her Hehde® U Sooi@ ekl Tl | A7 Uet ST 3o faxir geer faxdir
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TrarT, ST, SRR TaTtee, TSI T SATRie SaTehald STTFEHT SUTTHT Shiqery AT gaes
T Iy T STETTATS ekl TraTe TR SUTehT JHTE T 9= JF-emT 3t U ST RepmT
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Geopolitical cycles Globalization

Economic cycles

Global well-being
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TASIT SITHT GoITUehT U157 | Shivae Sehel AT Ieyag®en! WA Ten @TRT ~UTGHT qi HeRreh!
FHEY f9.9 04c¢ AT AU T S UHHT THATHIS U T TUTeT T Sehells 30 dig
TR T HRAGFIETHT Sd=IdT Ta5Ueh! TS | STHeh! hereawd famfir asent fashmer ¢ faedr e
HSHTROT FTEAT STTET Soh qo ferdier yoredt wfa g Tavarer s TElt et yareen! remare
T Figels T3 [NSe Yo TeordT, ared & Tided T ot uger qem aurafershmor qrhd
forfrer wenfacer shr 7 sk Thet UeRT T farTaehT sTiier qerm Sfehs v derar el
TEAATYO] SHSTCATITRT STTHATE HEgH T Hihes |

farasdt Fite-9R @1 FHHT i T FEW T U@ TR 9 T farewr
T R0 I AT TvaeaTd FIHT I VTR FHITTS-2- o FrTrcamuent favasardt @ e,
Hehe T AR Hhoreawy favaeamdt &l sffea Afa™, qrTieieh, AT T TRl Hehe,
R T T q : Fair Tt THaa e @Y
m faar Wr fITTITIT{DT e Direct impact on production

FIT T A iﬁsrmﬁ 3T QET e Supply chain and market disruption.
foaor guanT oMU SgTUw

e Temporary disruptions of inputs and/or production
might stress some firms, particularly those with

firee oTfeRl &Rl sl
FATHATTHT AT TAT IR
Hehe qT JaTE Hhd foxi
qereefiertur T S qur e
IYHUTEE, HaSiaeh Tt
FElad  HEEYU  STRUEE
STEd ThRT oty T @ 3TTfent
TR TRT STERT SoTer faxfier
wTfeamT Tt &9mT g Es
ST TR & |

FHIfve-2% 1 Tavaeardt fawar
TAT  TEHI  TTA  ATThT
fagasardt gt (Globally

RT

inadequate liquidity.

e Delayed shipments and production schedules create
financial problems for companies with heavy debts

e Financial impact, including effects on results of
operations, future periods and liquidity and capital
resources

e Potential global recession, Trade and investment
tensions remain high and could spread further

e The effects on workforce/reduction in productivity

e Decrease in consumer confidence reducing
consumption

¢ Not having enough information to make good decisions

e Impacts on tax, trade, or immigration

e Cybersecurity risks, Fraud risks and Privacy risks
Source: Financial Stabilitv. Report of IMF
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faush! U= | e, S quT forliT HETEEERT UTesheeh! Tad HaT T T I-figwen! T1aIT qur
FRER ST SHNGHRT STEHT G geierd T Ifaeri/ awer giafa T amar faguen
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Tavareardt ifg 2 T TR hereaey fava o, T=aifed, gaT &Iy, tfrne fawm o
SEIRSE Wﬁw{q W Unpreqedented outflows

dereee  foaveendt st ot outiows in terme o both size and
gigar =E FOET FIIA g speed.

T F\’Jlﬂ'éﬁ' qoTHERY  fadi (cumulative total non-resident portfolio flows as percent of GDP)
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Emerging market sell-off (2018)
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f f S E Days after start of event (t = 0)
) g
o urces: Bloomberg Finance L.P; EPFR Global; Haver Analytics; Institute of International
ance; and IMF staff cal lations.
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W Hat TV TaTeToumT SIfvTS- 2‘,—2 Edsgfc)iz(ra\csl Ia;tavwehtlfg hgtgtle?lté?:ll if.-';l;nl.‘;:l r?[frlgcl:ed ented.
2% I HNUST favaeamd &omr OHfaT |
ST T TR Gl SEHeRT I |
Figel g1 & 9 AT BRI S | T8 |
Fifq fotar, &g dF T TETEE 3 1
¥ Rooc & fadir Gaews @R | | A% A% sl
JJ/R/ o ‘T/ ¥

T =TT Titeent T qOT SRiET vt
INF FIR Hifq quUr FREHHEE =T
T T o e feusT &9 |
a_g_ )l . :"_ a_lﬁ‘a'ﬁ, a-rﬁT W Sources: Bank for International Settlements; Bloomberg Finance L.P; Haver Analytics; IMF,

30 {STET/ Rajaswa



iz Sohe 3 ufectl e denT SRIgU gehTel i ST-aXIiee GaT v TTIdehT TeTeeat
fausnt & | ahT Ui oTIEERY YfeedT SOTT favasaTdt $UHT i deha®et WeTTcHe 3UTIh! AT
Hifeer ffaert oS T seedT wdt T e ST &7 9O fasiaa Jeesar
RfareTiaeh Fi FH TRehT & | TR favasht Seiam T fashma=ga et Hie STeTsTar g
dheEat i faTa g FHaldl Wb B | HigT dhg®en! I FhReh! HIfd qUT HRSHHT
gioTTERy Hifaeh Hifdqer ST femr taretraT T4 arer T e faearitd arataenT @ieersrt
FRFAEE AT §Te | Hiad Sheecl T Tt M T quT derdeh! ST SHH
e STTETIShdT THITSTHeRT eTdT GiaeTen! THd STawT Tehl B 99 SITEHYU HEITTd Jue
@iEehT ASHEEAT UM S TQTUHT B | HIET Seheeel dcohleleh! JTEAMT T IRy
Heheh! THIHT S REUaRT THETERT THTETH T =1aTd sATSTelelTs Uagnides i qeaT et fvfaet
TIChTCToh! THEITAATS AR TATAT SATHT HHhT =IHatel Taier STTIcamT o9 SHET o1 T+
STH TR 3 |

FHINTE-2 & HehHT U dhg® Uit T IRl NEhIVEE qed S A et famr
dehgeehl  geTd  UNET T
gy guiEeter ferHtaTe
fova foxflr @
ST 3% HEH g AreH
T | 91 HfET Shgeen
qhale  SATEIIRAT  FHINSTH
TadiT guiTefielrs 99 qietdr
Yo T H<FhN HeHeE

Rooc¢

Direct Costs from
Sickness and Mortality

i ! | | ;
Transport

Wages and income
falls

Loss of Human Infrastructure
Capital Deterioration

S EO i M 1 i
AR qhAE T Hehe
T W STEvEsh SEET
T UTE-5 | 7y, fervaraamdt

FOAT T IO T &SI
FIT TR FATRATTIEEHT
AUHT A9h TEHT  WUHT
fieeer a%g @T  Tare
e, TarauT T USHTRY Uet B arsfen! e faeaget 300 STed 9UhT HRUTS Sehgsen! I Jo,
ATHIeRdTeEeh! favam T Sfers arster Wia=mT el aTed ASTReh! TR THd faem w5
St &Rt ufawher T wfasrent SRAT ST 30T WUHT 3 |

FHINTS-2R T T Gehearirai GRTie Tuen favaeamdt fam srawer T faxftr gurrefier maf a1

Figer! ufiger aid Sifauyul quehiel favashr Tfde gfg Fomers faamaw et @ HRuRT
iR gfg T faxier wenforcamT stfcerarenT dhdes Yo U sfae T AIEIe MUt &7 | S&P

Short-Run Effects

Long-Run Effects

Source: World Bank
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00 HT HE 20l 36 TUATh! TR AR g STIAH TR S W Teh! HRTT
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T Roo¢ /o) T Tava forfier Hehewt SISt qoTcdeh T9HT 23T dohe® Afaciehl TiiefanT ushan
SfEweRT STeReTT iSiEeT ST TRUHT © | HieT Jhesed elerhl ehedTs qrele T
TeheH TTE! HUHT T o] Heleaed ATTvIehdl STt faiie FunefiuT qierdT yaTe T, faemm
it o faier qem Hifgen STSTeseh! TR At - T STFIHTR TTiad Heheert qraTi-ad
i qor FRIFTTEATS Hie THIRT ATHT T T THT TNHT HRT Hehe qehlel AG1GT T Hehe
{ GUEIEE d&q STaT ETel U FTETEE Hohe ATl THIHTT THT TcuTeash a1 3TgHH
TR B |
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AT TAHIETE STRTIShT ATHT THURT TR~ TehTehT ST T HEATTA T HfaTd gemeh!
hefeawy STfaT Tad) ey g gisid Sfaw T gTetshT =1d quT Yiaendene Hie geam
giferd Wl © | Tafir wenfacaent anfm Sz Sweeer wer T 3ugw faxftr et arafeud
e aor fem T frderes, TreveRates! et gramshr ATt sTavaehdr auifsmerT fifaes
T SHEEATS 2TE TeeAaTE SINTISHERT ATHT I YhTehT i T FRITEEeh! ITeT MU STaeeT,
T T guitetion STaeT U G e STTavashar aHITSTH GUNes, SoheEdh! Hohe TaeTa=-en
AT Ufehohd Hohe SATEATIRT ST T TorT=aT Hecaqul fasr ST Dodd-Frank Wall Street
Reform and Consumer Protection Q"—[ U quUiS ST A T favd Tl gometar
Torfrer woTTett ufd et Temfacd, STaThafedr T URETTAT ST HUST HRURT STl T8 Y]
@It & |

TEL HeheeATS THTEN T GLaei gNLRIVETE ATTCTUshT dTchTier faeie TTfTcaehT @ T gUiae
BT i ot Teforce Em g Honenl T&ICT HiSTel STIH T §iohe | ThTier STaeT
STHTGRTAT 3t UAeh! TMTEehRT T T qeIT sfehg®ehl dgaTsil arTHiers efad m faror
T Volcker Rule 3T SRINT YSf g et ek qor foxfler Teume®ehl ST Heheare Ifehert
AT SHTHATSH TR RIS SATSTary Ui faver fareir yomefienr wenfocasht ot 3faeh aniesisn
@ | foxfrr Gereent uftfeurfanr faxfrr Tt Tam MY oTTfie a=mT Seiie! STvETE SHEUET
=T AheEah! Hecaqul T &bl & | FHINTS 22 HT HRUTRT =gt areli-ea fafe=T &=
T UEIEEHT STTUHT TAUEhT HRUCT Tefdmsehl TaedTiaT Uehiae WUhT STTEIHT i J9Ter
aniier midfaefers serar fa faa fifa <shetafo &I wvmEwrt Frtae afeq fox ifqer
TSI ESeh! TATHT faEar 7T SRl Wbl §7 o Titent Hifaes fifa T fadier Aifaers af smes
FUT TRITHT T8 STefer=eh! GH3cer T famit a7ifer qer fadter feerar shrw w4 o s =msa
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afeh fagama st 3 |

TorvaeaTdt ST ATSTEeRT ST6X faery Wi weh faur fhfament et T favarem wyuent freeare
37% WO Tt g T gogaey g SIfEy 1= Tiiefer qer ahsTe Sftament faferer wereedT went
forgeror e ® | ST, favaerdt sqaT faf=r SRt ieREEe T SaElehT TR
ST AT ST, AT T ATTATA SISTHT TehRIcHh TTe Tehl, JETRT TeITe HUhT g & T AT
qT ArTTeh STiaeRT hie Wecagul ST Qo MU HT iy Surfad I & g J18 qer
SITEHeRT SR 3TTfeh qeIT ST MiatarefidT MUt e saft, T8 §EIT Us 38T qr
TiASTeh! 3cATEH, SR T Tkl TIaRuTehT &I=Te®aT AFT aoT gid o Jaiate &ul 3173 i
F&ehT T ST FTGHT TR 1T TehT T wiferent ferser 8 gfe 7Tds | & Bloomberg
FI STEATTRT ATAR FIES-2R o Tavaaardt &qur e sfw! s R.o fefermm sttt
JCATETHT ST I ST S 9 Tt Tk sfohel He0T TIeedT ST Sa vy 316 oig
3y 3Te qH TAFET § ST & | T OECD Report o favaehT 3t 3caTa-ehl STTET 3cqTEH
RTHT 175 fargarehl § 2030/ 2 T ATTIH JIGHT e AT 3Tehel FRTEE SRS STFAM T
3 | Baker-McKenzie Reviews & TTSHST 3Tefd==HT Ueh! 3THTeh! URUTHEERY B aIe®ent
W,WTWWW?@ 3T 95 SHUHT & 99 Asian Development Bank
Brief o URRRITHT R 96 ST ATATSH, ST, ATSAVSHT G MFqhT Mdiaet o7
&T T 316X O =aradT fauent & |

(&) AN AT bl FANT T FEH TE TWRHT NG T FAFHEE

“TITCTHT ShITTE-2 %, T HIUTCT ST &= TR YhSahT URT & | STIA=TeRT hiqu=T &rsTHT SThEuTd
STATRT TUTS SREURT ST, T2ieT &7 | TfrarTett fashmer sfehehT STTEm AuTeTeh! STefde=mT Hite 2.3
e ITHTERT SO SERERT AT 37T T 00/ 32 T GDP @l 9. ¢ TiasTd Tiem=T Siauh
T | FATHT TR TRt sfhet TUTTHT AT HEWRT [E §IHE SIS STaEAMT <. 3 Hfawrden!
s gfg gv omEe

Chart 1: Total Deposit & Loan of Nepalese Banking System ( Rs. in billion) Tﬁ?;hl[ Hu aTq'i\T{ q‘f@ 'q’{-_(-ﬁ
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ffteer AT RIVehT STTHH STTER TUTEThT T 030/ R T ATTF Ihg 2.0 ufawranr fafad & T
T R0 FY STATATHT FLIR WUHT 2.4 UFaeTd Trmehr 3Tifeleh gig aTiaet giee STt TTRTehT
T | TUTCTh! TaTi &T5TehT STl HaTE &. 3% %Y 376 WWohl § STHTEY gled, (LU T 3T 8aT &rT
FHIE R0 UTTET ot TTTHT TEohT & | T IeT T HEAH ETeTohT JNT STSHTIHT BT bl THTTThT
FIE 22.0 WIARTT sl HIHMT Teohl S | AHI THIR] TRTE-AIRT STTEIT T aufeen! fomar
3Teleh STTATohT FHIROTCT AT &FTeRT holl ST B T O ST TTNUSRT & | TUTCTh! sifehs
&YToRT et TS ol 2. 0% FTAITT TChTHT €T THA Jig T o STAH THURT & | THaTeh a6
e YSTiIs Fafear T R08R T FeuTrsiehT qeTTHT W g7 Ta STIERT HATeaT faxfrr
TUTTeAThT aierdT T faeier wdemr afy o o g ST TREHT & | a5 fadimor STvereeh
TSl STaET el GIR-E SRTardi- favaeamdt AemTishT hictal e T ATfaeeh! fager
TRINT T I FaenT Ffverdar T uaeenT @it ST7EeR & §THe STIHTeh! STTERAT STfa-=ehl
e & quq yTiad W8 fexfrr wenfercamT wme aHEe 1AM iU S |

IWH STIEATHRT

Chart 2: Contraction in the growth of loan but satisfactory deposit
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STEhT TR TETIAT I SSUIT TRY 1 TR T IEd Jed JehTRT HiEsh HIHTEE Hiad
SoReRT ThATE THA FHIAT G 7RI HRIATSHT STIET TETUHRT B | favaaamdt &quT aehr T af=a
sfehet Ter=reh! Gl STaEITAATS Hohded Tl T (V) STTRRAT HIe T IURT STeTter T
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G I AUTAhT T AT THT T hia sohel TETH HETHTIHT STTERITATS TEe T4 ST
S T YHTHT FREH T FHHATSHERT ST TR Hig a9 TaeATars qe grreT T
QST WL ST UG & | STEd, 9T SXhRet 9t fear wTs eRaiare®eh! faseiiel faemT
e faa, gfefafemt qort statuens sie o arfifer T st =g ammr fafid e FeEmares
faea shemT ge fa a1 fad otafer afe ox el Swom mMiehr st © |
FINTS-22 T TR ASThT ATHT TIgaeaTdT TGHT THT T = seheeet TLhRT fam Hifq T
Tifeer et ereEaTs Tre fasiog fom et e afe e fae el TersEan
STTEIHT AUTEHT W TR dhale T HEeaqUl HeHeE BNV NUHI HUATIH i=a
SohehT qhATE hie HEEYUT HIAHH T ATSHIEE SISV TRURT B | i dehel feTuent geT geg
Hifaeewr faxiva sTtaTE T1e STIUT T3, &= hT GTAT FHEdT T, YT T Holl T saTsTenT
TG W ETHfE T Alfenteh THIHT b fGUAT 2o Uiaera ge fad, GHehsil hIveh! ThATTS 33
TUTHT TRT T@TUHT Tel Countercyclical buffers WWW%WWW
M yrfeyes &uaAT fordtar wenforceent aTfiT sem weienT e | F=IfT AuTerehl g Sl uft
SThenT hetet oty Sehet STNUTT T ST HehaHT TehT ITNT T STl STUTs ShaTe 9
T AT o1l TS SET AT SATETT GATE e T UTe 3T holl HTaRT SR ST SASTIehT
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WH@WTF?WIWWW Primary Corporate Credit Facility T ST
T GEINTT SUE SSTRET JaaT T 80 AT Heheahl THT 3Ugth giaa favar it o |
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AT TTE STUTA T ek TS HH T TAAT HEST THIS Ievel FHerd! TRUHT | JTATE
STSTHT 9T AT JUTSY U SATSTEL AN ATIAHT HHT TS Tl GTHT FHoll JUeTed g
SATET T |

aiforsT  SehEEer Capital Adequacy Framework 2015 HT SHI&AT qUSHITSTHRT
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29)
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3%
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%) HINTE 2R I THIUT TGS QAT ST el FaTeATs edTied T 3cqTeT T TSHTT
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R¥) HEITRT qhAT qrar-efl SREHATS AR 7T IewIel Ad IHETe- T el YT yarg
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Ratio) R06c STHTEFHRT TN <4 UfasT e g T ST JeTsush' |

%) Sk qT Taxiiar GEATHT R0 AR AHGHT HEATT AT ITLETIIce ShITHT siehl Tah!
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forere:

TEBT= T 2022 AT ST e ITeTHT Ufed! U2 HITTS-2 2 T @Rl Ul ST Tt TiamT dshuor

T BicTsEeT a7 @ deheat favayiteT ATfaeEeh! SATaasTaaaT fHa=I0T 716 Sara<ishr
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TEITEehT STEITHT HSHHUT it Aie TRUHT HET THHHT A SIITehT STTETe TR SATTHTT LT

FABTGTT AT TEIUT &5 5 TTehT TEAT T | STl eT GaThIver shiTIS-2% T YeTeT T

JTYTET TR HROT faver Sefdesiel T o0 AT ¢ g R fefam smfet ser streren et

SRIY U TAOT TRT R | I, TEeT IUNTEEHT TNeh! TceT HITaeh! STfafth STTgfd. SaTareemaT

T SATATCAT HUShT BT AT feve STefa=TenT Fet ITEE Scaa-uT Soalted BTH 31T faver srefammr
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35 {STET/ Rajaswa



WWWWW%WWWWW (Income recognition),
qrafdeh! U, Fell Ua USit T FErT STIaTaetTs SAfaell SHTUeRT, SFTeh! ThedT qeI |t T samst
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JOHTHT TGT R0l SIGHT To=aT J@T &, {4 3T TIRMT R0 NI HHHT A7 ThH & 4%
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0% UIY FHIHT &. 3% 3‘5?1%3%@ Overdue Interest FHIT TEq 5 &. 4O m‘aﬁaﬁw
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Tarfier wenforcamT GweT STRHe Sfaws |
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TR ThATheATIEE HeTet=Te T BTeST (e ATeehTehT 3T (Exercise of Public Authority)
T IEET FEIeed HEITT SRS (Institutional Networkingz) T TR T€UaTs ETeST(eh
TRTTehT T (Essence) 3T 9T G5 Tfhed | TELT gal Ararstien yerme T fafer, ufsar, fem,
TSI T TR HHIT ST %PTTIH Political Desire @S Translate Ta 3Twdd: TTHER Hfd
IAERAT Tkl §3 | WTERT AThdT-51eh ITE TUTTHT STt ThT H]ohe® STeet STHCE TSI
(Indirect Democracy) TTg STACTEH THIGHT G, SIMATATE TTaSTeh IR STHITE T4
Mandate UTeT TRERT §e5+], TG STTIeRIehT SURINT 3 LT YUGRT & a7 HTeSTi-eh STTTehehT STeITE
& HE T B 9~ TavTeeats 32w, FEgareT  Afdqsien HET T ergrsiar T et
FIFEITATE ATk ITLETITcaTehT ST SFeTd 3 T | HRRRT STEEaTs THTRRITT
AT T3 ATt aTe® (Dividend of Democracy) T =ITfed faawor ATHA Fair
and Justice AT ST IO SAGTATRT HTel aeiT faemmd ¢ = T Afasamr smenfa gamsrent
TITYAT 7T 9T qh TTelsTieh JTETIcashl ST JEHId g WUehIeT ST ITE SETeh!
TTFRIRIATERT HTI T4 Heeaqul STSTRERT ( Yardstick) 3T E9HT T&ehT § |

9.9 foor gam

Jcafxiehl ATIRSTE &aT Accountability ¢ Latin TS ThT Accomptare eqdE ST &Y, STEhT
a7 account giving g9 | Jad gel SIS responsibility, blameworthiness, liability,
culpability T STHT 9fT AHTIA To TES | T ITETAEET UGt g1 ITIHR (Authority),
STaThafEdr (Responsibility) ST fawere®dT &gifde (Thematic) FTHT ek T FNRTeR&ETHT
ST T JEIES | TTE TR STTeTT, T3 qeT YTt TS S1ith o STithehl ol SeTieh
ST ST HFATE U - a7 STefTerehT i a7 aeR U9 U Ta JeTieh STTNATS
HIOIAEIHT 3TRIHT (Authority) & 9 3o STTIRRIGTRT AaIereh! SROT IaT g 56T, Shcter
T kT qTieTiyeReT AT T IUT M TE T F7e 7 S JEITET UvETd Shees,

* AT qHE, TTEAIAE [ FAEATTT ATIAT FeF
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TS STaThafear (Liability to Answer) WH=S | STeehl IataTicael @Testiaeh fereram ferashr
fehasel TS UTed AR, 3Tfeh T Hiceh! TRINT L TTiwenT fufr AT shrierdTeeRr gaafar
TUHNATATATS STAThiaga- aTered I 3=a qedT ied &, SAferTsd UF IoerHl Hadiehl gt
TR, AT AT e | JELT 2T Hraloii-eh ST ca cATehdTi-=Ieh SO STaeATehT JerdT qeqor
T Hecaqul faftr T TepaTeenT SRR STaRITeTs JYhISE | JoTd: SRR AT Hid frar
TR, = 39w, fagra T T dinrere ufee qfeT fmfor i daee 3 aesis
IAERA YUTTeAT (System) T Taeprer TRUST 7 | AATIHR T TaThaTadieh! HRUT ITET e
YT g §aT AT SRR SMERT ST TATIHT T HIGT 7 Core Yardstick Tf & |

9.} feafda saeamon

HTSST+Teh STSEITIRT &TsHT JaIST USHT qeIT HTLRUTEE IR ST SITTehT T T TR
ITq: ATTReREE Hid quieqT fSriem gqu- HT=rdTen! faente, TUehTtehT sh1H FTaTeiee T fafr=
TeTEEeh] IGaT ATEIeh! T HTaST ek STRETIcashl AT faredil Tied= SIS ATeten! e |
T TS ITETTIed 3% qaaHT ffed T sifanTs quT ITert g4, gHTS UgdiehT g
ITETIICaThT TTFIRRTA BT 3T foredit et g8 MUkl & | TRehRET 3 UTIeEeh! 357,
T faSHT T T T T STk holka®d HIESI e ITETcdeh! TORRTT HT-TdTe&HdT
Wgﬁwwwwﬂmaﬁmﬁ@ﬁml
* YA faISdTeE TaemT el URTE-E-=HT STEToed Tiequr T+ AT J9% dres |
*  UIMEiH AT TATEHT Teahi T AT STHI 1% YT |
* TR HRTHT THETEE S@T UK | TeTwaT STH TR T &l STeeT Horv=aT W IITH
&S Wl THTEhRT TLehTe] SR-INT WI=IdT faehrel g8 T |
*  FATMIATEHT TashT T TANTETE ITHsfiet Threls siie fod T |
* R ARl YEATEEHT ARTHNHEEhT UET TG8 Teeeh! § | Fedsh ThRT HETe T
TSI STThEs AHTHNERHTT STRERAT g4+ aaTe (Accountability Personalized) 3T
TN T ST e B
* TEHR FETATEER! Oversight Agencies T TaehT e wfqgf foeam wEEenr
TS |
*  FEYMAATEHT I THT New Public Management, New Public Service, Principle
Agent theory human face government STEAT THEI<IE®ehl gl TRINTST  TRehTChT
JfHeRTeTS GG TTd TTeiEeht & |
* OQutsourcing, Liberation Management, Partnership Build up Ea) aaa% TR
Accountability Personalize & ST JATIEE T STk &=THT TG4 Tl S |
*  TT FATEHT HITST &STHT HOheT HTIUEhT SHEATIATEERT ST STHIHHET a-13ga- areaar
leted @ |
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Tgh! AU
* TSI dT YGTE T e dehfeush @@ T Non hierarchical relationship COREEa)
AT, S Networking, Agencification, Collaboration, Partnership build up, Virtual
Organization, ICT Governance 34T |
* grdsie &l Result based management HT stre fear |
* TN T Seshdm™T St e efer |
*  Trdlie &5hT ITETIcah! AT TREfAidTeTs samueh S fam ooy |

qEf ATRA-=IhT 0T T JRITEAh! STTURETRhEIHT TE0T T ITHAeh! JUdTeh! HIGT T Tool
T FIUT HTESTeh ITETIAATS T T ehl Horea®d TEehT TN HT=IdTeedT Iiad—
§¢ STH T3 | IRk TRafdd qovia et ardetier STaTacaels GhrdiaeT Trust T
Confidence 3T &TAT &4 Tfeh=e | THY DTSR ITRET TS ATHTT THIAT relationship based
on the obligation to demonstrate and take responsibility for the performance in light of agreed

expectation & = Hich=y | STH STFHR FH STNEAATIT ATTRRITT TR el TRRATATRT
ATEAT AT HATHTET THEhT S S AT & Hichl T HIRTETHT STATE T Hau- ATeaTcHen SFae STecl
ARTGR TqfeTs arafaeRdr fague fawereTs aresiiMen IataTiacashl qRafdd STaemuTeReaHT
T Tl | HeTd: AThaTi-=eh ThTRT faehTe, favaaaTdieRtur, STRIMed Tiehieh! STl gaTd,
AT TfafeehT SGET TN, ST TaTdTeh! {HehTeh HRUT A ST-eh STETFcaeh! STTEIT
TAIHRIT o ST B |

1.3 &gifas TetEE

TSR SATIRTEhT STYAT STAT hiad STTLROTHT HTUTHA 9T T ST T TR f=rent
AT 3T FTsTeh ST3¢ IITHAhT SErAT ST 7T HIaSTi-eh STRETIcaeh! STaLRUTERT faehre
qUHT & | FTESTeh HTHAT G GHeeals L3, HRGHITET T AfdeTT a% ITEET SIS el

HIIGUEEE fahTel TUHT S | STHCTS HIesTieh JTaTIcashl fagi-ae® (Guidance Philosophy)
qfT 948 | Citizen Circle a7

Accountability, Canada & ATSTieh ITLETITRT ¢ T2T HIIGUSEEDT fThT TRehl & | STHehT
HSTi=Teh TR T AUTCToh! STATATATS & THITSTH TEqd T dehes |

wd | fage A (Thematic Thrust) AUTART T

¢ | 99 grEuHen fagr | BRaTReTT SrTeT et quT |- SRR daew, STTHeheh! SISHIS HiaeTd
Precautionary Principle) grarert W | T’f Tlﬁ'@ﬁiﬂ

AT TIAUACRT  FHROT| - O, Fm, i, wrifaf eteer wrf uiwar
39 g aftormmfa e | fafvea et & | deger &, dded T
U | TEEHT TR | TR AifeRuen @ |

Wﬂﬁ‘ﬁﬁ?l - Oversight Agencies T wW T AfqSien!
GUEIE0T TREoT T et 3 |
- Ignorance of law is not excuse T A=A
T g8 TR B |
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R | iR, e FA TRTRIRRICTS  cAfaeielr |- FIgAd 1 e T TR aferiid & |
T IALETI O TSHaR a9 3T @5 |- Accountability Personalize 371
HTHSSTRITeRT fagT- | STideer far 1fueh™ T|- (Right person in right place HIi=aa
(Principle of dId |reET 3fad dTemer|  UREYHT g Hohehl & |
coherence in assigned ﬁmg@l At far | - (ﬁfﬁaTﬁ TS T UREar  Aemed
power duties and W @ g fesuw 99 H@f‘ﬁﬂﬁﬂﬁﬁ@@?l
accountabilities) Il SIS Hfshe | - Conﬂictofinteresta@ﬂ'ﬁmw%
Policy Regime Fﬂﬁ EETQ?*A[ B
3. | qul Hasdrenl g | T daTiueshiier w1 arTe | -3THe fReae MeRT el |t i
(Principle of Precaution et W Taedr| ifard SEEr T |
taken) TRAT SRR TISTIES | IUT | - HHTETHT TSI Shiead HeaT HepaTe Srieirg
HAhAT STTATIET SIS UfT| SIS faushr e 3 |
uftfeerfast=r sror frmert
WO Ol STEEITHT
g9 T g | 'S qd
Il QU Hashar  wEdt
STIATTRT o SR |
¥ | IaEEt g oA TS AT | - STET SYaTH B |
T9STT (The Principle |9 TG JeaTISH gl |- JTETTI Personalize &7 |
of Chief Accountable | Haa | q&Y TEATRT UqW |- IT@IIHRT  TOFRATG  fauiwaresehr
afch T W FRATERT| oM 3T T 3 |
Jfqemifa qoia:  ITERT
U |
W | STaTweRT SerdTeRT SaTh fe@ A e, I® |- W FFHS HW FRARr  drdsiieh
fAgT=T (The Principle | SAThST SYAT Tl TRehT| UM, SMTe 0 AT STeshe o9
of legitimacy of RRRED HEAHT HITTERT HevTaied g TTad
answer) ZR:I'élﬁ éuaﬁ?r Tiregur ﬂiﬁmsﬁgm@[l
TN TUT HAYTH T&1E |- Oversight Agencies 8%c! HIAEdHT  HMH
@@I FHHATEIHT oversight T T dissemination T
e |
- urglyfar sifwgfg i fafes arfeusr
L HTTEE TAEURT B, HEANTA FET
HR & |
€ | GEANTIRTHT STATh FE HEGAR] HEAT |- SRSl el i T AfGSIT STEET g
fagu fagT= (The wor, Tk ar afafdes| e |
Principle of corporate | TSTHIEAR W™ THUHT @ oT|- SWETFed 3o dedT MHied ® | HHeATS
answering) HemTaETT At yer | SHamfa Sterlt ggae daeten ST § |
TRURT  STERYET HET 3
ITEET §IIS |
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o | gfaur st fogra |FT  foaR uerfeRRier |- qUe ST ST & |
(The principle of wage WWﬁW@-W(WWﬁ@W@?I
abdication) Il UTeT T gferar ooy
U ufq gfoed TREUs |
¢ | quf ST fegue foaR  veiusiiel & |- GEARRT g6 @Rl U, §ETT SEeer,
fEE=T (The Principle | TawareRl IR SR faar|  H=HT TR, IataTcshT fafn= da=ee
of Complete answering) UE 3T ﬁm AT RIS | SATEAT THUHT & |
o | STarft stfushrier quf
ORI T AT TG
grEfed o e aud
JUSTSE TSTI |
R | AT e eIt |- oTafush  Uidaed  Uomeft  demE @l
TSR IeRTuTehT TR TEA T AATAHT | STaIReTnT  FITRRERT Trasiaeh T
TG (The principle | TRUSHT 1 qT T TEfHRUHT | HET HET=IT TLEH D |
of demonstration of FrEEehT FHRUTEET
work) SIERIRED T@Q@' |
g0 | STTCH GoATohT Fded | STRETIICE g T+ [T | - SRR FIRIISE T STaThatedT goHT T
HT (The Principle | Ta® watferepriar fawer| s watdenr &7 |
of self-information g o W Gohatd
duty) FergeTooT MR AT TS, JET
et ITETIe a8 T W
3 |
22 | srfvum oreSeReRT | o Rl o A T SUATSY |- AR oled, I, HRIHUET Hhi,
T (The Principle of |UTefeRT @TAT TS B, HIhT|  FHEAHUTET HIL AThd ST HSHT 3 |
intention assess ability) STaferd :I'r?lTTIT, FEYOTTAT
& & 7 9 fawg fomeEr
[ SN
afer araf-e qaeEe Terd
TowRIEE g & U "9
g3 | foram =af® ﬁ?@ﬁﬂéww - Accountability personalize B2
IHETIE g fae |, 38 ITERT gIue i
(The Principle of Accountability ~ Personalize
responsibility) ”m |

q.% I I+ (Accountability Mechanism)

TSMER I GISTHT STETIT Frge T+ =T HaTe® &bl g | Steraed fafved
STATER qT ST STI=TGR T SRR T et §7a | IeEdT U, fres, s=mrt
HI HITSTHT e Th FIHT Woh! 1G-S | T qUT IR HIFTE STEd TG, HeeATEhR
wiafa, =rtaektoT, Oversight Agencies et wrﬁmwmﬁwrrﬁ@ﬁg@l
ITEdfaeh ATtk ITETACTATS HEATTA T sy off Harsreeent rashriamT it @l § |
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TR TN, I THTTRRT AT T aTed T TMTEehil TgaT Ui SaaTiacd T Taehit s
g | T IAEETed ffyerd 1§t de STJUR SEis diehes |

Bureaucratic Accountability Mechanism

Internal

Hierarchy

Rules and Regulations
Budgets

FORMAL Personal Management
Performance Evaluation
Auditing

Program Monitoring

Code of Conduct
Professional Ethics
Professionalism
Representative Bureaucracy
INFORMAL Commitment

Anticipated Reactions from Superiors
Legislative Review
Advisory Committees
Judicial Action
Ombudsman

FORMAL Review Tribunals
Evaluation Research
Freedom of Information
Public Comment

Interest Group Pressure
Peer Review

Media Scrutiny

Political Parties

Politicians and Officials at other level of Government

INFORMAL

9.4 FferTa e AUt v
HTeTieh TRt TreefT gTHT o e Ud Ga-=eedTs S8/ SHITSTH 3ol T 8ihs |
TR g
*  JUMHST T HlT ATfeshedHT Held €68 IR g1 T 0=l SATHT He=Teieh! Shiweh]
AT SITHTAEIHT T T HHeta ITErT g
*  TEIHST T AT ATfah EHT UG AT STRETHT g T A% 311 AT HeATerdehl hTHehT
AT SATHTaeTHT Jeau=it T Ye3T aumid aerft gi
o gaenfaer Tkt W@ T UeTireRT HfoRr Hoeufa STeert T SraTheRl Taa
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Tt e fagra T Hfifaes,

»  HIaSTeh TRTTEATE SHSTETET SIS TSTHIideh qeiT ST oFereelT Hifq
»  H GUET (IS SHSHERT a1 Uftear gea Hifa

»  FHUTAREEATS THEHIT SHIST HHiGT AT desehT e

Hifets &%

i dEhT ITE YTt e

91Tk JehTRToT T FII-=0TehT STvIe

Haenfen fermreEe wfdaed fague saem

@A, frow qan T

T (SASEITI qT Heler) U, 0%y qT HamTeefl, 054 T AUT ThR ImaT
FRIAISHT, R0%e¢

AT & TFET U, 0%y T frammEe |

Tt &4 U, Ro¥R T iEHERf, 2040

TR faRoT U, 04’

@'@TCI'&WTQT-T, Qo

I TR (FHrEigrare) et

arTiier srifatfr qeur fafaa saeriac i, Rous

GISATHF STAEAT:

giatater & T Ufey awr T gafey afafaes
TIAINTgG T JEehT Gidfaes

AT T A= TTeshT FHrie, T=Teaees, T Jashdl &5, PPMO
Hautes fHeEEE (CIAA, OAG, PSC, NHRC @A)
e T T

THTST el qiEg

TR AT

¥%

TR HraTaeel ATETIIehT T HEEHT STaTh faga-
ARG T Tl He=TCTIT Hachioh! ST THUGhT |
AT SATIHRY AT G SATIshRiehT e

FIIHT AT Ffqaa TTelsTehIehToT

AT TS, TTEToT, TATRe SeTasehT ST 3TaT

T gt faerrrete St ufdere
ATTRER THTSK 91 ST

TURRATAT T 3aTd T TG
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9.5 FARIEHT TAEE: g T

TSI STETII 3Td: ANTERYTT hind g¢ TR TR (Responsive Government )
T TIATETS | T q% ATeTd @I | STedaaT Eresii-eh Jaiaraed Judr (Legitimacy)
W’ﬁﬂ%a‘fﬂﬁﬁw §f| Human face Government a& TRl @Wmﬁlﬂﬁlﬁ
Staa g e g | U, fifq, T, G, sridwsa anies e, @ite ofe
TSI STETIcaehT STl JaTaR §T 3T% HAHTeh Faelel TH ITEHT Thrah!
TGATETS HeaT faet Sferar SToR @t TRehT & | AT SaeiTer JuTetesh! Hra T gl T STaeX
o G 7T B | WTESTeh STHGTIcTehT I EEaTs AT STHIferT saeh T Hfehes |

iy wvarg TR

TSI T ARTEAsierehT T T Hiararaee} Sifara sTeemehl FASK HEi-aaT

T ITaenT SRR FHTRITTdehT ATE, TTEHehT Hifqufa stfe org,

TITEhT TSR TRl TTEfeRoT d@e ST

TR TSl T AU13], STETIcd | T+ T Ue a0 TsHiiaeh! &
AT HeRATT U

AT -=TehTUTehT U9 HOETT TTfafafer aT alehari-=eh TR HASIRK g8 ST

TR ATERYfaeRT s farT e

TR JEeedT TSHIdeh T g ST, JTATs T TeTdThd ged SFaeiTaT T+

THIHT

FIEATHE fam

FUARIA-=hT HETHdTehT STMTIhT HIRUT SHIIEFIIETHT S HESTIT STTHTRAT
UGHMTH @remehl JHISU ITEIe, Accountability Personalize TH &teMT, <ffaenr
AT 3T

FEST FEAT UM AT HESTR Teehl STaET

Outsourcing, Flexi Organization, Collaboration, Partnership Build up ST 3tRaT&ce
THfyera 7 fafuet AR SR

FHigend YT Jgid, ST TSI STEdT Jeiel Hecd TI1Sg

TR Jeaisherl H@e== T fafeent stvma

HERfa qon wEfataTa fawa

HaT YaTEHT Efficiency, Effectiveness STET {8 Reflect T THfehg
YTTHTHT TehTTeehTe, SfaeqericAes STaTerueshl 39T
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TEITT TS ATTHF TV TERRATS HEITTT T4 ST TGihg

FEifafy o1fq sTuReeft vs ufashamge! g¢ SifaT USTEAHET §@¢ U Boss-Oriented
Culture, THATheATIRT ATTSTATS TRATST THa GTcteh! THATTTT HISATCHE ST
HTARETEAT STET TETEEeh! HHST Ao

T GIATSehT HHSIT HI, HISTHT ST 7T T e ookl TH=TaT ST T F6teng
TEAEYT STGET T HTHRETE HT, STk T, TN TRt HawehT 3T9Td, 360
fedlt Evaluation System EIT{[’F??H‘&:F:[

aﬁgl‘?f m‘%aaﬁwmzﬁa@qsr, aﬁaﬁzsgaaté, HHThSTeh 9&T, Citizen Card, Citizen
Survey, Street Bureaucracy ST&dT YSTTERT Slcileh! YRITHT AT ETHATATeRT HTRT
TSR o faehd T FaET

HEH AT TeTeATs Feer Tt =TT GoReht Yo, ATfseh Germtel 9T el g &9 |

AT fau

HTEISTIeh ITRETIcashl HTeI0T T Trage T+ Tiad date affa
Haenfes ferm, =faes s wTaeit T8

AT STRINTeRT STHMTEhIIAT, Sftaamienary fafra afe=r

T TeRTeRT HaeiehtoT 5], GuTreeh! Teamifd T Fdfeh

AT, gt avag faug

Sensitization, Advocacy <FIdehT Promotional Activities :@ET SAfTRIIId TR
STATEEhATeRT ST

Hfifaees @ferd srferT T97g, SR SHROT FTGHT TRTNGRHT FASIR Tg=

TR T ATTHERehT forem gl aIq@l, qame SHsIR, Tsi-faeh TTRid ATies TuTsT, J1g
HEAT STET S

HAT JaTE THTIRRIATSRT Tohel AISeteh! STVITH g3

T TTaTIeTs THTERRIETHT ST-NT T T4 |

TSI ITETACTR] Fage U Geehl ol GETh! §90T 988 Sl & | Hehieh!
YRR et 3 IAteTiacaen! FifaTTd Ta Ha=ITcHeh FIEAT Tsl Hieh! THIThRT HrIT-<aT
g ITTTAT B | WK Afd TIEHRT T SHYET g, Siid ANTHaRTd STeErl g g | aae

g
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TG R ST Icaeh! AT L THThRIAT S@T3 HTasT(+eh TeTiehiiesel JeTaehT [oiw= SraaqHT
WWﬁ%ﬁﬁWl

3T GTASTI-eh UGTRIShTehT SATHT STEETIeh [T 3TLETiacd (Professional Accountability)
SATAYTiCTshTehT ATHT ST ITaTdcd (Legal Accountability)

HEhHT qUT A feeh Hesaeee I Fautae Jatanad (Professional Accountability)
AR T ITHIBISRT SATHT ETelSTieh AT oed (Public Accountability)

aoie yerrh, fafirste, emiaeral, arqferesT @it Tfier Iaearfaea (Financial
Accountability)

FHTRTA UeheaT T fTeaerarenT ST UTshamTa 3ReTiaee (Processing Accountability )
Terifas T faertaerment @it Tefaes swetfae (Political Accountability)

fasTrent @fT W AT (Programme Accountability)

Hed T HIIATRT ATHT TSI 3TLETed (Social Accountability)

TSR TETeRT &ATRT Afde ATIeue (Ethical Standards) 3T 9T |

IURTh EFERAATE FUTTAT T ITALENUA TALEA T g FHTHRT Tq€AqT TRAIS |

Governance Act, Transparency Act, Competition Act aTfeehr EITQLHT TS FHRIT
GRITE U, GoTen! gehawar-dl U, a1 YaTg Faferehr, Tt §ar U STedT & U
ffepr TTaR R

FHTIEFIEThT ATICUSER Simple, Measurable, Adequate, Relevant time HT 3Td&
¢ fasm T, gia faermE, que TRERT STTfash! STeReRT &UaT 2t HTIGUEehT T,
HTIGUEHT THe UTedt

TR R HriiTdenT aaT faehme

TR TEEHT ARTHGRhT TEVTITAT QT3 Hahl, ASe SAfehd T Tfeshd STiaeh!
FEEAT YHTTRRT SIS A1 ATeh] TTead e & [aehTeelTs STerfeehar
Outsourcing, liberation management, contracting J7d AT YT FaTeHT Collaboration
YT Partnership Build Up ycH

frafem semEfedT, TeAfas eoter @A gREfRiar st fawamr Fifara sreeer T
TITERRT ST T 3oaead ™ Tidagar

360 degree Accountability, 360 degree Performance Evaluation HThd TR
H’é"ﬂ'l’ﬁlﬂTFﬂ'&g EIARES \_TlT}!, Accountability Fﬁﬁ Direct gﬁ T Personalization T8 ST
Citizen Survey, citizen 3¥s<H, public audit 3Tia HTthet People at first ATE GBS
STIehT IHT H T

Networking, IT T JIT 371fg AT GH-=ATcH Ha-ehT TTOHT
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o TIEmMM GRS HREe T AT TEIqHT TR0 T JTHEHTT ST

o FHHTRT RN SR THEEATS THTERRT THISS STFITHT TUT YT HoheT HI-=h]
femfor

3TTTfeR TREfRTAT ATth TS TTEAsh! Femfa

ARG THTST, TR STEAT Ea3TST BT 8&eh! Y[HehTeh! TRTTthehllT U8 T ohtuT
FHIHRTATE R Tl THRT 31 |

9.\ frrere

HTSTTh ST IR ~=Teh TR Teh Haca U] SITHTLETR &1, et SehIehT FTH haTe [G&eh!
JTdr TREIUT U AT T e | ATl SRR SAfth o SR Hiciisheh! BUAT T8kl
STATETE HehieTd Shehl SUATERT SHT ST U I | ST HTeH TT ATET g WTehiel
HTASTHeh STRIRTEhT 3T el THT 3L AT d% SARIehdd YA T TTReh!, SHAThT Voice,
Right T Choice 3T Protection T Promotion T TR, STAThTEAT S TR TR T SIATSTE ST
T T TTRehT SRAT AT IHETHT TUHRATATGEATS SRR ST T afdcaelts ardstiae
ITETICTRl TR §5 | THhT ATHT TLhRer Aifd, TT=HT, wehar omfe giafea menr g,
STGATE GrasTieh ST JoTedt af i | Fifarra sqae T et i T Ga=eEdh]
TR Sfrgfg M SITee gurTettent Jerar Tfyd m Stfecishr STTevesRar ua T g @ |

ey T

SRR, TheTehy- TASTHT SaT qUT TSI STEITI T ST |
TGRS, - SIS THETT |

Teeft, HRvaR- AU faga 3T sJa8r

Lutham, Fred- Organizational Behavior

Acharya, Madhuraman- Business Bureaucracy

Sapru, R.K. Public Policy Formulation, Implementation and Evaluation
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TR THT*

I (Abstract)

TS HITERT Haed TeshT HaTioT faehraent gftect Tem T |1ed g STRmHETe Taedyul a1 |
HTEeRT EAHT JERT TRTE ToAT faerrer fRToT el §a §a W ETedeRl 90T W Hareeh!
faeprr T ufte faepmeeht tfay & 81 | Aa Siidehl TUISRINGT d1E 3T 31 HTasiaes
ST, SIS, S, T bl TREITCTTHT TTErehTidT coTaH Hfehee | F8el THe A1 Taa= =T &
I T T Ade® AT Adehl Traehtiarmr ot @ snfyd =t g1 | uiqur s ent
ST TS TheATS ETHeTea W=l i SiiohT &THT Ter 4w T et Sy foriveht gardes
HIMS iR Te W IUANT T afehrs 9= 32 are ARURa 7T TEe [ aTemor sremr ufqur
ST HISTHT TS ST TerhquT TR 8T | TTaT STaITI-eh! AT YISt HITSTHT
TG SehehT STASTThehT STANT = UTTT ST & 9t | 37 AT HaFae X Uit STereemoT
AT AEATIhT T TeT T =5k T T T+ e ey &7 | oy srememar sfter aftomm
@R To | Eg U wRUeT Jgeh! faaeul e meequl g7 wnnfasw @ | fad
3Tl TTRIGRT Taore® dae | ff Tauageeh! TRITE-HT Uy STHRITtheh! Taoehyul qHETerent
ST, AT T HehRIcHe EReh! STRITH ST TEEEHT FauT STewT=enT HRIEE hi-=d g
AV §9 | AT Tavore® ad &kt URTa-eEeh! ATt 3fa 3 arafvier & fad TemeaT a9
TR 3T T TRl B |

AT HIEA S4aeqq (Human Resource Management)

3w diedel 1 Tafved & ffvea fatugds qrume i st suasHt afae m fafaer
HTEH T Tdeh! ATTTIRAT U648 | JOHE THTHTT T3T HEcaqUl A1d &l | HFasid a1 HHasTih
T HTieh T ST Ui 9= TS | e ST SaeTo STesii+eh JeTe-eh! 3Tfd & Tecayul

* gEqlee, 9T GTHI |
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STEIHIT AW & | WHaSIS T Sihel 317 areeiides qoft, ufaef, ufsear, a&g T
HEATRT STNT T THTTRTNATHT SATTGReE 13T e TG g<h Hecaqul S & [We Hareaht
Tarereyut saEeT WfawT SEETT & |

TS HITERT Haed TeghT HaiTioT faehraent gitect HTem T |1ed g3 STRTHETe Taed ol a1 |
HTEeRT EqHT JERT TRTE o7 faehrer fRToT el §a §a W STedeRl E9HT WG HaTeeh!
fosrrr & wftea ot stfam e &1 | Ui fawmerr @e sifaer THeT ST JasTies
T 9T AT Hident rerT, fashm, drereds T agiad SwT e @ | THe S3me St
qIT ATTTSTeh foshTent J&d STTUR Ui & | 99 Jgehen! Guy Tqenteshl AT HIAG 8T a9
TRVl ST T TTEshiT HI=ehT THT & 6 |

TS HETE STEAThT ST HTHe HdTeh! fashTHshaeiT §¢ SATTehT & | JeiT FenT sFafeerd
forehTer S[& YUeRT 9 el STRUTS WURT & | AT STdehl THTERTIAT J12 3T 31T ATEsiaes
ST, SIS, T, T ohT TRETCTHT SHTERTNGT TS Hiches | J8eT T ATd Tad=T o & 9
3T T ATEE FHe AT TTEshTHaTdT T T STid =X g1 | I8 AHe 21d STaeimae
TEEYUl T STETIHT ATEAIRT HIeaehl &7 Tafd Mt &1 | AHe THre Sased-el
HTTEEEehT TTith T &TidTeh! 3fad STaweTdd T sTuferd TR fehTeT JediT g=ss | /g
HOTE SATERTA HHE TeMeeeh] STeais fefd T sTavashdrhl JieHT, HTitd, 3T,
Toehre | AT B, Tehereadl, STAhINT, STTehTST TvTdeh! AT T TR STEATIT STl
U YETATS THIES | T SId ST At 89 FieEeh! JSEdTaes Trifishd™T ST
faf= fspameherueT G e & |

for wemEmET SftEr afoT e Ho Tty U R J6eh! fadeyul aRETe et
g] wrfas & | faa uemeET T wee, sTiiies UeTeH, oiem wiaer gemed, Jafiren
amTisTes greArenT fa weme e enmerdeRT faseres qae | At favereEenT gemeeET SucTsy
SHTTcheRT faaehquT TRITTeRT SATHT HIFe AT STEITIehT STRITH, T SATIHRTeRUT ShIsTerdTeht

STTH, G SfeqehdTehl STTATH, THIGN T HehRIcHeh TTNeh! STTATH STET TeTg&HT FieT
FTEITIHRT FUTE H=2d §g AT §3|

PIREIECIRI R (Talent Management)

T SHSTTTIRT ST T 2% 3G FANTHT ST ATeiehl &1 | AT daremsht fadeshyot
STFEATI UTqT SAGEATYT & | FTTT STIEATIeh! TR HTHa JTThel’s afded =T qi

USTeRT &I fe Ta® T hedl AR [aRNehT SEATTs Aok TTed FTIqeT UANT T Hichs
I 3T A1 ARG T TS | ATIROT 7T UfaMT ST HSTHT IUTTsy SRITheh!
ToarsRyul 3TN &1 | WiaWT eEToehRT AT YbTsel HITSHT U HEehahl SHITThen! JUART
AT ST &1 9T AT o7 AT Teae At TiaWT SHaeTo AT STawTd-ehl 9 T&
T T3k G Ry T T &1 | 9 Jare aemad i qd T stashmr qverden fawr g1
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Trateerd & 9 i e agent Afafes e SwTihenT uiftd, fashma, w=nT T dremt
feartgtreT fawr ana S grafad @ | UiaT STaIaeehT Jerd T =) e & Tae |

2. ufeageent =woT

2. feehr =ROT

3. I T foremreent =T

¥, SfeIo ageTdehl ST

2. ‘JITFVCFZE&%'% =T ( Pre Recruitment Stage)

ST ATSTHT AT STEATIRT HTgEeh! =TT U4s | FiTSHeh 3ee Wi saRT e 3839
ST 3T QATHT TTTHTET He AT Her=aT Hecaqul U&7 &1 | J6 SIOTHT SSh! ATHT STaeeh
I WE, AT T HiuehT &, fasrdent & aTfashT favetor Ties T AT ST T Siihe!
JaTe T Wi fages |

ST AT AiTefer T Ufed a8 T g5 dgHT T|ivT g4 T4s 1=t g ekl STTavashdrshl
e fafr=T et Gromese AT THIRT AU IS oW SSTRAT  &THATET T TiquTeT
EENINE DRI ERICE

3. Uit FLUT (Recruitment Stage)

EFHCTE SHITheRl TR T UfSham UfaeT soareeomehT 7ok Hecaqul =Xor &1 | 9| aofiaT
UGS STARTIh Wedl TISATS STavah U4 GHATa SIHeTIeherl UTR T+ UTShaT I8 SFwqard
UGS | JEAT FH HivEd ST AT ATTRH S A5 Sl fafTe ATIeuE d&am Ry
fafr=r ufqeqeierr areem sERT ST SARIfhaTs @TSHT U T RS | SIS AT
STETAh ST AT SATHT ST SIS TTSHAT T ST e g wes
gfaeTeieRT STER

TeTErdTeRT ST

FTRTEITHT THT FTHT TEATHTAT SIS U1 SATEThT TR

HEWTTTEEeh! HTaeueians dewer T Fvaer aT qeor 7T TR

STeTICheRT ST GITE T HaT STafershl IR

SHTTTh ARl GATHT STIATS HTShATCTTs SAaTETash e SITSTHT Uayfd = TS | Tafd SreemT
T IS, AT SoTTett T TR ToTTelt SIet Sed T ot & | ARdT SUTTE T SIS-THT STavaeh
T ST TS FHeuErdT T ufaereieRl SATeRAT SH1e TS | HeaTeRuTeRT TesT g T feet aie
JUTTEehT ShTRUTeT AT JUTedT JQYfdehl ST Sferd HTHTERT & |

3. ST T fasm@®hT I<UT ( Post Recruitment or Utilization and Development Stage)
ST STSTICAT 3UTTSE &TAATAT STTTheh! WTidel TTS TTSehT STavaeshdl i gar I&dT &raamaT

SAIACTS AT TaSTaTehT ST SHTHHT STANT 1 FfFaT SfaeT soereeomen Feeaqul =wor
& | fafe=r <ot wiaeeicnss B-te aihaT T T ST SHIRAETS JaT T drememT e
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TeEE o i

IERGIEARIIEY

ST hTHeRT ATHT TeTSURT &1 &1 SHIHHT RIS

i T STREToIcashl AT

1 fTaTOTehT SATEITCAT SHTHAT ATS

T T & HERT T AFHATGRT FEITE TR & T T T TR qle

F AEITEH Hedieh JuTTeft

TETHATERT TR

TJRIAT, ST T GeTATehT SATLRET SHTHAT IS HUAT Ui SAfcheh! AT, J&TT T &ferehl
SATYTCAT SHTHAT TS

T STTET S Tchohl JUThdTohl HTHT

et SAfhelTs Gl STSHT UEETo T

ICRUTEhT AT

SRS Jid AT, 1 IRaa, e feregfaentoT, SRl TeRtoT 3TN detad T T SSRuTT
( Hitfeeh qoT T Wifees ) T ATEH SERT STHATET SIMSThelTs HT3-ehT & UTitdehT 3UT
rﬁ

AT STHITheATs HTSHT feahTelie e

STehish | YTATRh T qReel i A,

STAATET ST SATHYOT 7T T feshtgtrey wiifa

T ITIHEhT qad HaT T 37 giaames

Titfaeh qeim i difash TicdTe e

AT ITcTehT YT T HaT STafershl e

fore 3w @ T arfanfies T amTiete HERreRr aET

TS T3T G TFa-e Aleash! TREEh! THROT

UITATA SAHTIIhdTeh! Telea

et fa @ ( Human Resource Development)

T FEITET T T Tl gite T faee (AT ) T 3Ted faeRt Tl § |
SR TaerTe ATHe #1d TR SaIaee Hedl HEeaqUl T TTaehil Sa-aeh! a1 ot
TES | HISTHT Ush U2eh [eISUsh! SISIh Ails T8, Uiafer, STeeIum, e ST qiad—
I afEeTT arafae &quT gieTtsta T fasrma g o ATt fifq seTie srawemaEehT deaur
TEeaqul faser &1 | A A1 eI faehte sht Hecaqul T Wl § | ST faenraes
arfem R i fomy i | STeies foermer ar anfer user Tt sferes wishar 2 | aoer a9
T ufafemr SRt gftadT & M, @i Tagha 3T geRicTe TRad- T8 SIS @8 Haeh
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F FEITEHT HET TE 385 &1 TedNT IS | faw wmeenT SR fashremr et
Tt sawmUe drfem el T T Hiushl faehraent SAfdies Tagia gement wemT a8 e fag
YT S | ATfeTHehT TP AT STTHR ATIeATel ST T8 TaH STTavIehal TIAN
AT STETIRAT FFHR T T THISH Tof T4S T~ STTURUIThRT faerre WUkt @ | At fawres
qresTieR foxt ST aTferd sheaeht ANTeSTeh faeaT=dehl T &g v & |

¥. SfgIAeRT Tt (Exit and Post Exit Management Stage)

ST

AT TR &S

UGTATeRT STTERAT SThTT

STEATCHeR STAHTIR

| CLaN )

SAIHIIT ATSHT, ITTRTIT HSTEATI

gt 3ueM, Tt fafaurer, aoe ghesnr stromrar fagfauomr au
fasramenr e fer aferr saea

AR TUT REAT HTEATIT (Deprofessionalism Tactics)

TATEETARToT HITTTdr ot a9 geqdr, €T o7 AT THUHT HThEEAT U 8T &TdT TUehT
fcheat T el HHEE THET T e a3 ol & | HISTHT 89 ST gerdT 9uehT
Ffcheeh! STTTIRAT TG T HTTSel Hd &HT J&AT VUSRI HATheEalls QST TeT daa |
78 T TSI GeTdT UehT SAftheeeh! GEATRA g T 3IeeelTs TNt T & Frawet v o1 &
TSR ATHEEATE TT HT ShTH FT ST HTH TFITE TS U4 570 | T8 TawHT TReaamiehT
HIITEAT (Deprofessionalism Tactics) T STTERUI JTTHT & | TFATS Socialization Tactics,
Multi ( Orientation Tactics, Multi- Skill Tactics Ui Wi=g | fa< Temes SATHAT SATIETIIF
FEATCIYh T9E 8l | T8 FegaT faniy T oi@r wier §a7 U5 SHg { i@ JHge FHaNes
T TGS |SFHETT SIHT YT TTHURT AT HHETd ST T aeushl TraTi-erd HriarsmT o1 g
TEEATI HEAT T TGATh! ATl fawaTa fasy STeTih o9 &1 T Tea | ol o &sres
STHHT TG TohT S | TSTES UTTEAhT STTATHEE R S AT TTE T ETadieqvrenT &y
afy faemTa Tomr ageg 3 © | JEenT AfaiE = R fauTeE W B | AT SErdedTh
UHEEEAT d QETTh] STEYIshdl U4 { U321 SATHAT A HS GeqdT e §eT el Srse®dr
TR UIEE & glel TNSATaHRITeHUT ShivTerdmh! 3T Tig sTavae - |
T Taa R {uT R fareRTahT A< iRt

o qifer

* IR YHOT

* % A3HATE SIHHRT ATEH USH

*  HIET wATHT
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FTAGFITE TLIHRT BT FATIEEeh! TehTer
R afEd
FUERT 9qYfd TaT TgEIIh FHARh! SIS
ST T e ST aTaTeror fmtor
HoaTehr, fast, wmeierar o ] o STaemT e 8 T HfadeT g
TETRIeRTeTS fag o STfamiar
o  FHUTH HEAT AT TR T SieT MSTel TFITeT TRt hdeh! AerE, S, gldaed
qraf-od qaTaeRiias fag o Tfamiar
* TN Wi SEAT=LUT T uTTeiiehl fashmer
HATTHF (eIl TGEATTH ( Management of Emotional Intelligence)

T HATTHeh ATEHTEE ool g | =T HaTehl ST 3uare =T =raer sfem 16w |
HATTeH afegehdiel ST HaTTehT =T STeTHT Ui eh! ThRIcHs T9TE U4 fea |STar gt
TR, ATHTRSTER a7 31T STed ST-R{shaTHT T §-at ad Il Slfeashdiehl STINERIAr 3Tk
T T TS| ArdeTieh U o7 ford Rt 9i JHent STAfERdar T 3 TGS [HaTeHeh
ATATEEHT {8 §& 9 JUTT ST T faaeh FRIeT o71fe Udas | I%aT GaTenT SATERAT &THT
F AT FFER g g7 Afag T HAmTeHe Sifeashdr & | aiie TEeeeter H safd famsT
Haes AT Alerell 1T 8 a¥ IWYh ATt O, I9Y<h THIT, UYH datel, IUh IeIIhT HTeT
framsg afsrer s BIg T & | Tl ITichehl Taehte T HamTensh siifegshdl AT WTEHTcHS
aitfeashar & |
HAHh STaeT Gt T @l T | T g a1 o1gs W 9 fenfamehr g | JuaTs
Emotional Quadrantsﬁ%l%ﬂ%ﬁ%ﬂ%(ﬁﬁﬁﬁwwmm
& TTES | T T ST ST GIiehT Tk T gElT STSTUTehT 31gY UeT & |sifkaeh Hamensharel fa
TR GUSh! FFTATIRT T TS |
T iUt Feran fRTaeRT a¥ i

o drfem

*  HFHRICHF T T TG STEATIT FHTIHHAT Tl T3

o yrgIHANT At fawreE gHIAeT T

o TR T I3 SATATSHT T ST HAT T
A Hegsh! @™ ( Ethical and Moral Dimension)
Tor STTE GURAT fot TRTTHehT Jen T fasRIg® el TRUTeHT Hifdeh ST gur et
T JUTTeATeh! Taene HamTel #31e RIvvIelie! Tk ST favae® uda | aeh! SAfaiah
TR HowehT ST 37oht Hecaqul & & | 3fdeh Yodeh! ST, SUT-RUTRT STRTT T STarersh!
HHAT T o STRTHeEdTe. ANMUNT §Iuee | fad uemes gum aea Feferfa W=t T8 gIues

Y% {STET/ Rajaswa



T JHS TRRICHRATRT YTEa T o §F Ta® T T8l FAGITd TemT Ui crs da] Ues
I fawer Afqer qeoehr Sam M 96 | 1gaer ¥ SETied S9HT g oS daa Jee
T STUETCTS STEATIhdTHT FIT-R0T T A9 T fafid seqaaivehl STavashdr 16s |
TEALIHRT HTIHT TR S1e HehmTeHsh TiEd-ath SRR T Heaes T fawr saT-aToren
TR &l | U GhNIcHeh THad-en! STH&T TEeh! -0 | FemietaaT uftads T aarfed g
FHaT IR foeeg STETST 33 He6s | T8 Gl 1S Ho TUTad STeREaEch! aeTd
T R STaXTeshT AT T He ST U8 | A i STTHehT GeaawTa el GENATs dasl
13D |

U TFTeg qUSNATCATEERT B T STTATHAT GREd GISiehl &1 8T 1 Tl STavash gl
TS | HHAT ST YTTEhal HAG T, STGRT, TR0, Hfdeh Yoot H=IamT or T dammer
TEATeRT Taeht T STameReT fasHT T Jemee umeh! Jo T0ed §J U6S | U3T SAart ar
TTTERHAT 373 AT HhIcHe THE-eh! AT SHaR gEeh! THgE AT Jgcaehivrerdl, TR
SRR, T ST, ST h1d HEgid fasiT g1 To] Tas | T g5 STRmHes SAThTd T augiTd
FIHT 33T U+ GUWEE g7 | THeh! SAlich Hamral F5 GG, il GThar T Rl SrershT
ST HEATh] HTEATIT GURRT 3Tehi Hacaqul ST & | TR 3T T RmEfies
HTEHTeRT Ul YT TaTehl ST T WIT JeTehl Haeiionill T4s | gURel I8 Tged HET
TEIh! STTTIRATATS Ui TEITEH T o UGS | IHhT Teohd e® die ATvhaTiamhl Thghe
T STaTaRuTshT Ao 7 U qTiereer A FeaduT STIET ST T | R T ST TaTehT Herelishor
T HESIIoRUT T AT Teehdie® i ATvhaTHaTen! ITges T WHITT afedent TRTe gure
AR AT SRR YTelieh! faehtamT HeanT J=A1Ses | UeMh Aresiieh YRITeH, e
TSIUET S a3 |

IUEER (Epilogue)

HITSTHT IUSTsY T ST WISt Yoft T 31 eft g | qenfs et Swifce ar ermar
HITSTHT ST STSTTcheh! &HT W=aT feh 9@t §-8 T TO-1e® GTaeh! afeh hriaTs saareed T
srufera ftom feRTert T GeeRT arg stfvafes T waw arfad qusT g | aed frfiesars
3Tfrsh ST TR T Hiehess | BT 31T JeiTcH e SUHT ey a7 T s1adieht i aieeds
TarehTEsh! ATfe STEAT 3T 3UTTH &N 3-1e%eh! &HdTalTs qHiaed 90T T T §9 |
AT HST ISR, Ieataeiiet T Fasiefier STl sl 3= IS Ui U] 0§75 | 5T
HITSTHT ShieeishTel eTadTel Wor TUTE TOIST Ui, STBATI, THT A= 815 ol HTwe, ST T
T TaeIveRT UTUT=IaT age ST aa At ISiefiet, Scaraeiiet T fasiefier SsTithel 3T @ IeTRIAhT
ST ToGe AT SATHAT GHATRI eI THEh! THTE UTTIS ST=CHTHT T&eh! AIeadTeh!
IRIT SRS S T STer §ra A7 ISTiohT GEURITTeRT STt &1 | 37T AferehtaT areistiaen
T qSft gEuRINTeRT AT TNt Afdd & | 3T STEART Teiel STATTHT fammT fmawar urse sy
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a7 a1 31 wgfa whiffTe ST ga 1 AT ST SR TeTraie HEET 3 SSTeiie, ScaTaeiiet,
Tastefier T afomrget a1 dage | ff favaes oo et wemeHeEehT ot 3fd I arefiies
B T USTHAHET JehT Hecd 3Tvb d&T Wbl § | fad URTeeh! AHaENd SIaeiTa—aT He
TerrrEEdTe ot fauaeeT T aw-a, T T WHITde dreme g STTavash 5§79 |
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q. oo gamr

TR IeqeT ST TaHTATHT el TS HeheTehl TRRT FerTa 9= Rh | 3TeRl SRTHT a7 HEwRAT
UTSEAT ZFeRT ATHT HrHR GG HUshIel YR HOR 9= e U & | STauiies SATINeh! Jeaeea
T TSTE e T T WA SITEdTEeh! AT TRt YR SATIeh! TEsiientoT T+ T TSIl JaRT
Frrer TTivuehT THTSTETS Stfed T ATCEEqEEATs TSRIAT T T STRIRl WHR HRTaeE ST
qTHT §aH

T ATehT IR TR ATAaEge® L A STRRERI Ta | aef H-ameh! frammT Hictaresh et dTeeT
TATSTHT WTATEGEE T ATIEECT Al 13 WAaEge®ehl SIadTe T4 -9 | HTciaTadh daridTeaT
TATSUHT TS TR ATSHT T SHETE TS X AT ATIeeat SATHHT TATTERT HTeTage® =i
ITEHT TS ATIIMETETE SITE TRIST TTehIel WHR ST T S = & foh 9= STHgehTg qush!
afy T ST Tk AT TeraTerehT IRETOT 9 =T WRTTE-shT YT ShTHehT WTTeRT 10T 33T 0T T8 37Ifd
HTeAaTEh HARIGTEAT TATSUHT HTeTodeech] SIeaTeehl hTH TR T HTH &l W I7 STeToT
TR 1 |

e fammar wRA T STas <ot SfenT Juiefed Io@ ol STafis GeamT S T HREs
AT T UfEesh! © | 86T 3¢ 9T G T 233 FT BT YHREE & | eheh! YT IeT TsTert
FHTSHIUSHT U32T HT= FaATIEIeT WA T8ehT T STehT He AT EHT ATehTHT Teh! HTY YA hieraee
TR TSR T ST 2TeT & HRUTel I YR GURAT YUK e JaTE a9l IUcises
STUTITETHT STHHTEHT T TEhah! T8 |

R, T GHEE

2.9 ASYCUDA World JUTrt

TR TRME U2 Stieet Yo & | Taell 3caTed & ehl T STRATGHT TR ST’ Ukl HRoT
grefier ST STfe Ui ATcreEgeE S8t | I TRATIHET bl STk 3cqTe 9T ST de ATaiaedes
FEThT FTSRAT O TR TR g1 | T of Arat Hiciaqe®eh! =TH, Fepld, fearrear T 3waifiar emet
UL ToeTs fover =R TiaTer RATST TRERT Q1o STTHT Rl BRI BT e STFHI arffertor T

* GETIEIIE, ST [T |
%0 {STET/ Rajaswa




TR ST 7T 8T fawe 815 | ATCTagHT ol H2IuTehT STTETCHT S0 STHI e IS Hieh U4e |
HTAIEIHT AT eheh! I A&t & fob sheTahl =T faweret ToTea Hehat=HT ol e oI13® | favashr aa
el fava HHR "ol STRI TReT HITawgg®ehl QI FIeh! STANT T HUehiel I8l (ave
IR SHEETITHT THEAT 13 H8sT YU & aX o hIeeehl TRAT e qoiel ST TRY hri-aa
T TR WTeRIeT I YR J9TTE Sifed |

HTTaEgehT FeRUT STTAR T AT Hegd ek g HUGhIel STl HIcTaegaehl Taarur TerewaT ar
TEMT T SIS HIST g gl TUTETRl T URTEeT Fodehl a¥Tehalid § Frefel Sifed Taamiad
T YUTTeAt (Automated System for Customs Data, ASYCUDA) 35|Tﬁ3|3|\g€T YA T CﬂTQ'eﬁ T TERT
AT HEHIUT BT SUSTHSHT TR STHET Tefe TuTelt Hearer TRUHRT & | TR JRIEeTs fefsee
9T (Digital Customs ) HT FIT-E0T T fETHT T fanImT SATHTONERT & | 1 Yot wod g8 asiq
HIEIeeE Taehd T HRIT-aa=HT cATSUHT S |

TR SETEHT ATeaEgenl SN0 & 23%0 I a¥eHEr Manual process aTE =AY | g&afaiad
TRTYAISTehT ATEHETE ST T Tl a¥ &9 22%< AT UNCTAD T SedITHT SUTerdT qigell 9
ASYCUDA Tzt UThd USTIISRT T {ed Feed 3% 93 9 & oo’ 3f@ ASYCUDA
HHZSIL AT ST TRY e FRTamos FonT R S 7T Jorref! 3% TR oy | =T @=e
JUTTet TaehTaehl SHHAT T Ro%% SHeRl % &l feaef@ ASYCUDA w=f yomeft 9= yememT
fafsroent foritl =g womrefter wfeeatr A aET 4 gUREE ¢ YR SiTEuT YOTTeleTs quid: et
ST fawTash 3E JUHT |

TR TSeel JSRIehd eh! HTCTageRl T, Tepid, Yoo STTedeh! SIS AT JUTTCHHT SHeTsT 99 a0
1 AfhEETe MUfs & ATaEgeh! S Fel T4 9= T 3T ATefaeq 8T, T2l o7 Tdr 7 Jriare
ST = fersrr yoTTefiet ¥ die §TeT SATheRT $5aT A dsTiesTalTs I8 S0l & | HIeiag Sir=ard 95
USTIhdlel SRAT TR STFT TUTS JUTTetiel 3 ATcaTes Sail dTeqeh! e Tfasie Al ST T T &’
TfesTe Aeas a higeh! HTETaTe JiHE T ATeidTes Jait Qe oo e TeehT T
GITHTEE WUhT STTIHET TeiE T HoaTeTHT ol B |

JUTART T FSTTE & R02% ST ASYCUDA World YOTTeT Tl Y= ShTIietamT To| U2ah Tt
YT FTAEH % 9T WK HITOIeEHT faedi T e <) wfaera fewr sfmeshr & | eifaeger
IS WuTedtel Broker Module HTha E&R1Y, SISO JUTTEAT R 716 Tel FehNehT HITage® JoRT
T fehTeftenT SHHHET SO T4 ST Wl B HATEHST FUTTeT HIthd SO T gdT HUHT FRTIU=EE
JUTTeAehT S RTSTASESTY o= hl SATUTCHT &d: Tal, Tl deil T Auiene Si=dre T Tiush!
Bl TR SIEUTRT ATHT TR ATUEE SHR ITE YA T+ Tafteh =R UST-eTs STHeRT g1 T
Gate Entry Module STOTEHT © J2T VAR HIATCICEHT AN HHRH! T | TR TRTEAS T HER
FIATATEEHT STV STTHT HTATIEEHT AR TSTET ek HThd T2 T+ ST AN TNehT & |

TTCAT HTTag TT U7 SUERT ShTSTTaeeeh! HTdeh &0 q9aTd STHaTE SOHT JUMef e Tidere oer
T ST okl S | ASTIRAI FeRTERdT a7 SR UsTveg®eT HTeTarg SNUTT T+ ShHHT JUnefifr gor
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SO BRI THA U7 7T+ ST Wbl B STerdwT AT JUTET 2¢ T WOl FHATCRIgE T aR] Sdahen!
T | TR favmmene de ged TR FRTaeEdl LIVE monitoring T+ STawIT el &1 SUTest TR
FRTAIETE HEEA BHEIE Seud T el eTid HUh! S| e fanmeel SR HriaaHT
Manifest Module @] $&hehl & W GHRAT TGN WK HIATEIAT AR THeRT ATHT Tqehmeent s

YRR B JHATRS i 8Tl YUTTed! HThd Inward processing, Quota management, e-payment <TTId
fafaer o Aregeres faewmaent 7 e S 31

FFeaLifiger SRS Gefead T deet SIS, 34 SATIRATE ToEe qoT Fesfishior T Y =R fg=or
T, HTe TATERhT HTET T HTHTIST ShoTuTHT Jqcaart YfHehT faie ma et T T S9uT TS Hehat
T R Tt AT & |

YT YR YTTETHT TTeiehl YT HTthd HTTaRehl STATS S9N, TTelid -1 YuTell, Gate
Entry Exit YOI, JUTell HThd M- SiT<dTH, JUTell HTthd Gl SSUIT qT Yo, ST EXIM
CODE WUTTeft, Live WAN monitoring, fafy=T Aregetasent W St i faftres stererer et &)
STl TaT YT YeTTE-ehT daT T, ST vy wrasit g faemar et e 3 |

R AU TIET THFTE JUTAT (Nepal National Single Window)

T Tl STatifes SaTaaT Sesfiehtor T J-HT USHATHT HTeiiehior T4 3evael HuTet U Uhg
guTTett (Nepal National Single Window ) T Taepre T STt S Rox HT g~ ™ T wE
TSR B JTeAh! THRX UHITATE T, HEol, TR T =T AR §H15 STaiifes SATaRaTs
TIATHTOT T IR T 023 JaATg 22 0T AU TR T faver sapefier ATel-9Ra @i Smam qer
TTERT STEISHT Graeft FRpIdT 9UehT T I GRBIdiehT STEISHIRT dFael SRRIvad 753 fagar
Soheh STIRTT TEINTHT STt T THET UTTelishT FETId JUERT &1 | HUTel Ueh -TNafad Hejsh Juehiel
JUTCTRT STRITE SATIRERT ANTA 31T G¥MehT eTTHT 3o & §aT SATIReT AN 523, T wege
A F2I3T T ST FESHHT T TUTeAeh] WER YT ST ThgR YUTTeAT Tsh HITh JUTeiieh!
FuT fahfad TR @] T @IfeTush! & |

farwar depent 2. 34 e .00, ST SRTERERT TS HEARTHT Y[E3ATA URT T JUTTEoh! TR faremT
=T T T AUTe TN ThgR UUTTelt STTAISHT i 3h1S T3 Ul B I Taehre ot
AT T HTATSHT FHA-GaehT SURRATAT HehrRIeEsa g quT TeeM #ff anforsar qur smgfd
HATIHT Tfedeh! HATSTehea T Tied TRe SATIR deEsiehor Gffdere g3 STTUhT & | JHeR! SawIhdar
utea, o<, fasme T aoarereT o faeeft HEmT aredr 3 GURRaTAT HehRREae greT
FEIATSTEAT TTgeh! STER T, UUTIelieh! SRINTIIGTAT T Ureatar gifeerd =, ST qatement fmfor
T, TG, FHARIGEHT 1T EEAT-qL0T qT &TaT foaeh e ST 31TTe ShamerarTT wsiesh! @ |

NNSW T FEi-a Hthd o 3T S&T FLhiT e qur fsft &retts wh 3131 37ag T Tehishd
HAT U T Al | FadriieEel SATIRERT ATHT Feeh Ueeh RIS URT A0+ T fae[die areamare
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ST AT & YIS T Aiehesd | AUTCTsh! STRies STIRATS Tasiihior T JEhl AN F213T T
TR UBHATEATS X, T8t T Ugaiy 13 J9Tel TS THgR Yunefien! fashmr T shmferer aed
TS |

R.3 FHGEEA AT SR EISIRE] JUTel (Performance Based information Management
System)

T FHTATAIEERT HTHhT HTERHAT Gl T GUE [ERIeh! TG0 T+ H&Sl 218 =TT SATHT
T faTTer 8Tet ShRIGFITETHT SATTRA FEAT HoTel! fashre T ST-==—a|T cATuahT & | AT JoTet =T
FYEHT AT THT U, 0%y, AR FmmEeft R0ty Ul S0 TR T TAT AT
FHRASHT (R029-R0R2), FIEAAFITET TRBIAT qUT FATATEEh! ATtk HRIATSHT T TEIATS AT
At FrRErTET TREEeE qIR TRUERT 31 TReEEs, IR TEq T aaris! afaermT aiemrarer
TR TEUINUTATS ST WHT faveiouT Uay, 3UchaTehl STTURAT 309 fasheuats aurasT iU & |
STHETE R I ATaedent wEiaaesn! aifish Ry STgHHART Taq AfasTeish a3 dich
T TTNUHT B | FHR F=ae THEor wEter, SBEe fammera SR s, 30T & 901
FRATAIEE T 3T HHR HRATAIER AT STET-TCT WA Gral-el FRarde ash &iegd T
TR TTHUSHT B HRIHEITE THETRETS 200 HTEUT ¢ TIeTE SIHLTHT TR HIITATGEHT AT TR
3 | WW@?WW@WW T faTTeRT aTfeh SIERTSHTET Wehl Online Monitoring
systequPl'ﬁ?fPh%ofW ETEfIeh T Online Monitoringaﬁwwgl

FTIEFITETIT ST T HUTTCATE HUTeT SLehehT aTfieh Hifd qT SR T =T favmTenT sTafas
Tay aTfies ifd, AT T FRIHTDT FEATEIATS 3TF Tet I T TSR SIS, TR fanmr
TR A TTIEEe HFITE U hIgEeh! aTiyeh qeT AT oTed frufer MY shriewrureers wfasTet
TS, FRIGFIIESH G qUT FIETTTT TTqaa ST T FRErITEa S qo qednT
TH, FEgEeh! SGATANT T AT hriversh iEeeh Hufur T Saierd §cl hi-<add T die
& TTsTa! o |

.¥ Anti-Corruption and Integrity Promotion T¥efl A

T HT SRTTEAHT HETER Fae e ATHT fove FrET Se-cel AT FHIRITHH STTHT HEeH oo SRTTETeEH T
FTATEITT TS AT @ | Farvasht it WA TRTTEA e 9Tl 9T U3T &7 SToel I SHishaars ar]
e S | Anti-Corruption and Integrity Promotion Program (ACIP) FIT"LTRDF JUTETRT TR FSTTETer
FHR HETETAT STTHq T 030 FFIT THUH S |

fova AR IS T HEwT U%%W’I’é Arusha Declaration 3¥=iid Anti-Corruption and Integrity
Promotion TFTEft HRISEH T~ T G¥hTT SHITSTT TUTeTsh! W=HT YT AT SHTIsRH SIA-= T
e wfedent gAY TehT T | faver W= Hiteeer AuTer Tfed wer Efad JeeE AT 3% HrHHR
ATHT B THT SAHHRT TSTT T T 02 SHeRT i@ Taver T=am SIS TedimT Y favmrer
Anti-Corruption and Integrity Promotion Program (ACIP) Ea) edTd TRT ToRIT |

T HTIHT ST faver M= TS T ST=dehT T TeEel HeT Trel(-e i TigehT STTeuT
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SUTT-I5T (Arusha Decharation) T hT %I?:Tr_cf T yfdagdr (Leadership & Commitment), TR
#ReET (Regulatory Framework), URGIfiaT (Transparency), T=Te (Automation), T eI
wghaﬂw (Reform & Modernization ), GXI&T0T qeIT I (Audit & Investigation), ArRETEdT
(I AT FATHTAT ), WHE HETET SFFEAT (Human Resource Management ), YTdehdT T BT
H&Rfd (Morale & Organizational Culture), TSl & Tl T4 (Relationship with the Private
Sector) ST&T 20 e &FTE THT g Ro32(R033 HEhT ATHT Result Based Multi Annual Programme
ST TR WA fer Tt AR et & |

WCO/ACIP & HRIHH FRTEI 7T 8ol GREEAT CIPS HA&UTEhT ATHT SHIE TR STHATT Earnest &
Youngawmww,hhwwﬁqﬁmwwiﬂwwmﬁmwm
AT FHETATET Mobile Survey Station (MSS) FITIHT TR SaRT R 030 SRa hee3tll :¢, 030 T
T YRITEAHT HRAT FHARIEE FAETE %3 ST T ST &1eT ¥ %o SHT T e ©¥o ST §IT HH1
gar=Tar w Ctawl (Customs Integrity Perception SurveyMCIPS) &#FI~T TeRT T |

TR FETaTRar AIfT adeqvr (CIPS) T 3LgT HTthd STTEST SUIT-T=RT 2o I S=e®aT i &
R ITTEHT ohl HETaTATsh! deehl STTUR @T (Base Line) ufgen w Sifamd qom s geme
AT AT IRTTEAETS Hed 7T Toehl 8 J0UTS ¥ I HrishHeh! STwcg™T §7: J&d &7 T Base Line
e hid G TET 97 HIIT T 339 ol B |

3.4 WTY AT AW W ALU0H, (Time Release Study)

Time Release Study fava =R el faehma Mehr €mmr g1 stauieey T ame fafu=
TR HHT ST T4 ST FIHT T bt 3T 3UhvT T feIfer &7 | 2ret o1, fata T grfste
UFSFATHT TR T 3 Thr (Famereg o=, Sue@miel T+ S0, A1 draiieer e qeil deh ST 3T
Trerr) ST TTRE UfShaTEEenT TTereRTIATeRT AU TTEs) JEhT T TOuT STIREhT Hel SRUTHT AT G
ST T

TR SITeITEHT AR TehT STEII STaUieed SR Uik T T et e arfad
ATETEERT Ufee T T |7 T GHTEehy artt  fifara, ufanTd, e T R gt &
gt it fawife T e | ameRt @ A e fave dehel I faeE STeEE ST SR
STIR 3T (Trading Acrosss the Border) 3T HTH-ehT ZaT STTET TN &1 HUTeTeh! =HT FRTEel JaT
RIS TETHT TITIHTIAT T3 3eeT YT FarTer Tmr TuemT Y= SiT=TeeT A JeTafeenT
ST T TR S |

fova SR ST SR FESehoT TRbHAr T fava SO d@iees! denfud #er vemieer g
TR FREAATS FrERAT SETE T &R Gen] fRat oTedae Y GeenT 3URe® STaeeH T+
IrcHTiEd T TR Bl T ITTET THTeTeh! T TSTECT Teie, Heft =R Safer T i S=am
FHATAIHT T STETHHT AT THIhT STEIIT TR TSIT & 02\ HT FehTiyTd TR R | T8shaaTs
FrreataT fég = fanmTeT SEeT YHTehT SRR ST TEMT AT SHIehT STEE T 8 00 AT AidelT
T TR TEhT & |
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®  EAT WRHRHT THUGh! WrHR i e TeHT AT JHaTa eht 3TE (Time Release Study) &7 Herqeq T
IETIHT TEIEETS IS ! 3]

*  WcaTEh FANT L VAR TR T T ST FTOseR! TR T giaen fawmw mr
TeRTeT YSTRaTTs TicaTted T U+ SREuaT & |

*  fehTet ASTRATeRT TSI TARIAT ATIRT THT TS THHT UH {9 Tl HITSIACTs AT
HThd TEITST T e JUcTed T3 U+ JNEUah! & |

o fd 2o A I Bl YUTCAT FHRAT=FTHT TATZUHMET BFET T Tl oAbl HE&AT R Yo-Kuk
If@ush T ifden IRETvThT T8 FHet FRITIUSTER ¥ 4-Uok HraT J&T SRaUsh! Bl W= TRTTE-el STy
FAATTITRT TATRRT FHEATEI T4 ST i STaerrs 1o Sfauahl 31

* YR SEUTETs THEH T T8 a3 a8 Fd'ﬁ??ﬁ, Non-Intrusive Inspection Equipment
(NIIE) 3T YT T SF=qaiTeaT foaame Yor SirEarEers IS faied T=qR e TeT ST
T ST B |

®  HRHT AT He TSTEd BT e-payment FUTTET TT SHITSITAEERT Authenticity 3T @THT Digital
signaturewwmr@ﬁéf@wgl

3. AT GUEE
TR ST safhent Wifas ufeafaars snk &7 W Bocd 94K (Faceless Customs) TaToT
T SIS ST ST YT faTTel 3% TRl & | SIRAThT TETHRT STUehT JHImT i greier
HHHUTERT STEH =T T Teher o STTREH UhT HTeaegeedTs Hifaen TievT FRT goreiane ot
T fafues stace MT w1 TR B | FISHUSIEH fa8 13T HIcTaTes: TEHasaTs dMIHT aw
TRT AT T-EUTTE R HIATAIHT T8 SedTe T T IEeh! SATHT STHTHT ST GLreror Ty o 3T
faer T wmeA fafy staere T qERt s | S fauEmET STsHeheT ATetaegeEhl SIS
e aeie wvTefmTdd Yarierdt aT fstet wfaffuer nimeufs SifaweRt TedTeRT STemET S
qEETE YUTTeftaTe St T4 |feh JoTTeft ( Centralized Customs Clearance System) SR T=ehT @THT
i R fmTer qarl TR © | G aEdal WA JSe g s fefseer u deed
99 (Digital and Faceless Administration ) HTWP_\‘ITUT@@'I

THTCAT 33 ATTaqa®eh] Hodloh-eh! fawe 3feh STiedt & | T3¢ WTeteh! ATetawgen! Ti feRmEftshar ar
TRt ek UaT Scafden! T ek TaT 3T¥ WY HICTaRgh! URETUT Tk UaT dff HTeTarga®eh! HoamT
HE UGS | Uk SR fohnl TATSET T U 2o Tohn GOTSaT Uk i HodwT sk 14 | qeref Hietaeqeh!
TR qeAishAeh! Tao 3Teh! Siieat fawe Wenl & | el fava WroR HiTe-el ATaaegen! Jedteh Tal
FRIAR FeAWT T T HRER Go Treior 1 fafw=r smomes fag w=r faera stfedam memfsm gmr
TR U et fafa @ T qeaishT T TTNUGRT & | JeiehohT SATIRAT H-0R HEgel TUHT g WTehiel
Tt i e 59 |

T STTE TehiohT STTEITHT ToaTel g Tdad | J8et TTe STraiifes TeTE-T Jreh ST TIes |
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TRAT AT HTeTaegeeeh! IUThdTeh! THEIT T STTAAeRT ATHT FSi-T ehil AEeRiT fehrareesT
T GG UGS | ISTEUUThT SATHT TTeT FTHHTehT STIATT T SUTharehl TE&IT i TelTer ST=ariaehT
TRt MR g, W T AT qoIT SUHTUTEEeh! fawer EaTeesy HeATerd ST-ariaeht fehrmrasat
TIEEeRT G | IO R FeRTIedTTehT Hu=aaT =T JRTTE Todle Hstesh! 5 | fava seiere
HTTEeE TeRTEt S3HT g Wuehiet AT Juiafad Ut ST 7wk Tl aushalt Yo eTeeedT
IR, AT TAT TGS THLUTRT ATHT FH- T HEehrd R 98 g I g | TehT AT grier farf-=m
T GG fguefir iR GeanT Sebidr MHEshaT @F 99 78 a¥ delesT T AR T Tt
B | THNETE X T=doTd%h AT HTATEIEECTS T-AeEET Tl GaT-IehT SATHT U T qor T
TRITET AfsTeheh! TH TTHIE] T48 | hIRIFThT FHRUT TRUhT F-aTe<t T TR g At fawres
ST R T YRS T Teh! 3T |

IRAHT WU o000 THaIfHet Gar FaumT WUt T ITas ufT fashe JeRTaer wushT wRoT grfter afd
R TR FHRATIEE TodTelT THIGHT S STaieh ST o AR Hid 4 Hfderd 319 e 23
F2T TR qH2ER | defereh AR w3 fafers arar stawass o fawer swuahler TemT S g oo
TRTEEET U32T HIYEUS GgUas W HI=adTel Siel ford ¥ auaie el SR deha Fat Tfamd
TR B | AR fedTaeT R 30 ESTRRI SRERIMT TET Hehd FFR TR WUaRT & | i aHr
srefdearehT it afq e Tehrelt Sarierdl T afd e GeamT TR FRETaTes &g STawIhT fearae
3TGH & | WU FHTereh! QaTR TR ST Tl T SFaeToT Ui SA1e STied T Hagsiie faws
HUehTST faoh HEATHT TR Hriardes T fameht e arar fashre 1 fewmmT e favm afraen
T

AT TEHTT T SPeroTethent EHT TRIIT kT HTHTTSTeh HEeErehT H0T e faaTenT faer- st
HT T TG TR R FodTe T gATdT bl & | ShIHTeRT R0 ThRel HTeTagaeeh]
Trerrelt Yort frafa ¢ A STRNGRR Uidary aTids EHT e Teh! T THeh! STEwITIeh
AT T FThTIehT ST SET Uh1Se® EHTHT qHTe THUSTE Tfad =t TRt SaRT famror sushr
T IMGURT & A HATCATATS FRaT feaen dmaR sTowrees fammr g sfaw=s | weehr anfir
ST HEIHT T Uee® T hiH T3l S |

¥. ITHRX

2T T AT B GUREERT AFEIeRT AT TR favmTer straftes Wi HrRRSHT s 18 R
TIEEeRT & TAT a9 FTHIT R020 i 03¢ HHHT UTHT HRIATSHT HEI T ST AT To[HT T TeTaehT
B | A7 o grfey fava W R HTeehT HEdHT STEaT WrHR SHRITCTaHT TR UfhamT drn dweren
STEIIT (Times Release Study, TRS) T=IT | € 3Teel WO YTEHT AT THIHT Ieai@= 1T Fhatdt
UhT T VAT URTTEA SHAST: FHIGET ava TUhT SETUhT & | TR 78 a9 gnfier fave Yo Saent
HEANTHT T TETT T equr (Customs Integrity Perception Survey) T TS Ui JaTetehT YR
TRTTERT &HAT TaehTel g TIaHT HUhT SREUH! S |

JafeTen SATINERT ANTT T THT T T ATIR TESIRT T Iq¥eT TR famTer STt TshgR Joreft
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(Nepal National Single Window System, NNSWS) ﬁiﬁngrﬁﬁgl et AfeTh et MeprreEar
TEIUTERT EHT HTAT-a T STehT ST et qof rarieara T TteehT S | THeT SafTeh SATIHET
T T EREHT e e ¥o V=T 91 ehIe® U3 TEeAHT SHIST &I T4 & STEaTe TS
ek e THEehT 37T g9 | IO STeTeR! o IR T UTd: YORel a1e T 37=qd: §F0T &q9T U3eT
fefsteat womaT (Digital Administration) SIS | TR & WHRAT PHEJI T TEHATE ShAT
RIS T T Hel AT Sioh FHISUSTRT ATEIT TRATRURT TaHAT 319 fog 7§ 3-UHTE AThd Sher
afy ST A T e Sk @TATETe $UetHe SRl HTEHETE TS JHhisH SawT FHISes! | JTETE HR
qUId: FATEH (Cashless Administration) THT 1 |

e AIEE

Times Release Study Report 2020

Nepal National Single Window Project Document

Performance Based Information Management System Directives 2020
Published / Unpublished Documents by Department of Customs

fefsteat T o TR - 3TN R], Ro0e G ITRTE, FHI-AYT iR
httpsM//ekantipur=com/opinion/2020/10/15/160273014804554556=html_
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3toaRiftc 3nfeie efdbdmvr, AfSRIdaG

qfeATET

ferersrer emfier Tfherturets sTafies sTefdmTent Hel=aT Hacaqul thISaTeleh ST &1 STaT
HeRETeT AT STHTUEEATS qoIaT T TR ST SIS Tehisd T HeehlHaT a0, W5 T
TR TRERT & | et STdTeh! 3T STEAT dhehl ATITATS integration 3T T fEURT B @
3T STAATEER] TGS Hond THhT S | LT ATCHIERGT STd-Te&eh! Ta=mT ehT SATITiER
TAT 3T WIeThT ITTUYHEEeh] 3T T+ T=HAT &1 W TR SaTe e Tfehehturatts
AT T & | SATETT SATTefeh TfeRehiuTeTTs Ueh SRAT oIt STeReelT gof F9HT SATedT THahT & |
TSHATRT FIHT TN T AT STfd-=e®ah! faeehl HLhUATTs ~HRTUT T4 TR FARTETS
TfhehtuT HTFUSHT & W STTEATRT EIUT BaT STTeh T AT STefd=Tehl TaremT Te= fy=arent 37w
T SHTEITATS TS TR © | Fod) f1feler ufeharturer favasaTiueniorent Ush J&TaTs STHTUehT
T SieT ug ST RIhalie® Ush STUHHT SHTSUaRT §-5 | ITEqadT ST Tfshehurae
TorvaeafaertomaT Ureame faeier & = favaeatusorer oTiie wfweuras fa g Ml |
ATSTTAETHT TeaT SATRIE THaTehalTd HaTer et qenTd f=Tdreseh! e 7= T Tfehehfa qeim
ST Srefdmrent Ieata = oTiieR Cfehahaor &1 | 7 favareantushorent e uf & |

CURE Ry TUE RS LRSS

aiffer TfshehtuTenT UfdeTiaeh fashrashaetts 2at et fafu=r sromr fafe=r wed amor e
TS | ETeT TP JITEETS 261 T SITToToehl =i 3Tieh TfshehluiehT Toeue® ai@uehT
|

q) Preferential Trading System (PTA)

3Teleh UfehaohTUTehT JRITEHT AT UShGH S[%eh! ST & | STraUIies SATARHAT STTHAT F1STohehT TadliT
TEEeaTs fasiy glaer var 7+ SFamehard 3 PTA &1 | @ R 3 dchiier fafest ammssr sarfa
WA ¥¢ T FHTIY SIEEh] Ush ST H1 & | Fwar fafesr wamdey d@meT ¢33 0T
TTIAT STUhT TUT | 2T TehRehT STk UfehehtuTeh! UhaTHT SATHAT T6 SITERETE g STTATAHT

* gEqlee, 9T GTHI |
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T AT TR G fo a0 HeET ATeehehl 31T SIS 3R Yehiel ST Uiaiiersh Yook
TS TG | JEAT YehTeh 3TRih Q'Félﬁﬁwréﬁ W General Agrement on Trade and
Tarrifs Rules & 22%<¢ g TRST Tehl fom |

R) T&d= AR & (Free Trade Area)

IT PTA 9-aT HUThell @l STaarsTi-erd UehertuTehl Y= 2T | JEHT JaeT Aedd-aresan! faemt
T TR qT T TR STaesaTs 1= M | Godl AR & et srfd=es U
TSR] UHT 1T TGS | X I YUTTeliel SATHAT TEEIdT =T aTdehehl QTe®ehl faemT g
STITCERT LT Tsh JYe® Td-= §HT ST Yook T I YR STaes IS aT &&a=
g | 7Td Tehepa amer Hifd g3 | & 7 YHR J[osh WU HEET 9TEFe Tah! STITATS
I IITEEA SATHAT SIMET ST TaT IUYth TR T T W ER STaRIYEE YT 7 dees | F&d
JUTTEAHT common external frontier 3T 3T §=F | ST=deh &I STIRAT 0T Hgfadd g1
WwWWWWWWWﬁIThG European Free
Trade Association, Latin American Free Trade Area J8shT 3qTEX0T g |

3) WA WSAEE (Customs Union)

TEAT TehTEh! SATRIH TFRahivl T AR & 9T 9¢! Goalldd Teh! 3T & | HATHRAT
TeIEEah! faomT WAl T @Il MR T T Y0 STaluesaTs 823 T I Te8 auesd
ATYRT ST SATIR T AT Hfifdes on] T | 37Ifd O §eeT Jveeel 1T Has QTeeeT
arforfsres T SATATIGR FRIER Taf T3 SehTeehl TIHT HRIGR Tee | European Community T
TR T & | T SR &7 T FHR SISTHT GHHAT 37 31T & fof gl TohAT T6 39e®
T GoaT F9T SR 6 | T JTed ST fedt Tal Yool SATIR &SRl Tael 31 3AThRT
FIETE e A MR HIST 3TTaE, JvTeer U3 fifq stfedam mée |

¥) ATHRT X (Common Market)

TG, AT T RATF HTeheahl GodlT L Fa- Jach HRAR G Guaeen] HYATs hH Hiehe WS |
I YT HITST 9T Ui ST T TET ST -2 AT UshiehehtuTehl To%d &l | JHT a5
TSR T RITF SSTHE® Ufehapd HUGRT G | ST W= TISTHT TG 2 T YSTohT GoalT hrRIar
STTEAT 97 T NHT TR & | TTRISHe FhITeTsl Ush AT ST & |

Y) AT & (Economic Union)

WWEQWWWWWWﬁIHT"FTGIE'ITﬂTproductmarket/
factormarketﬁWW@ﬁW@W@WWWWQﬁW
qUHT &5 | STefiTeh, SaTaTiien, anforss, T, o, gaT, fom, qem o1 srties Hifdesshr amgefs
ST STTF H &7 | THET STeT NEEATS AT Hifqesehl AN TS T TR TIHT
s @1t 3ies fifaesen! ais T ana TS | 8T TRTHT I%dT @Taeh] A1 Tisheniurent
JTETIT ST Wb 7 | European Community o TG q% S YA TG TRl ST |
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ATRF UlRhTuTRT FIEIEE
T UfehehtUTel TR GRT®en TaeMT HAR T I o HeREeER T HRT AT
STIRAT AT AT SATIRAT TSR G5 | Tehopd STIT-TeEHT 3d ANTAHT TG G TEge® 31d

T ANTAHT 3cATE g T GTeT ST TfehahtUTel 9T SR Tasi-IT §- | STTeieh Ufehenturet
STGRT ATEFEERT < ICATGHETIE 350 IcATGhed At SET=aUT g ST+ | 37Ifd Jermfererdrent
fershrermT 291 gew |

TorhTe=gE STeEenT SATTYieh T ETHTiSTeh STATSRUTHT SHTAT e §Tel UideqeTcrehdT  TUReEdTeh!
Jig & IS | 3cuTeen! HTATCHE Feiiict el ScdTegelsh INTEEHT economies of scale
ST ATTA THTIRINGT 3T g S5 | Taehraq@ JeTeseh! faemT aifser ufehehior wunT et
TiaeTal SR e | J6eT FaFaET T ITHTITATHT Ii TSR ATES | AT Hig TR
TR fHhT Tod aTed SATSEs | 3Tk wfeherturane fafsia &fsr goet SR goTefieRT
FRUTCT SISTRTeh T SATeRiNd G ST |

Tt gfrhvumaTe o g1 o aHeRE

3Teleh TfehahtuTel Tel JITEEETs AU FUHT HISaT fo Hae | ST Tl JEEeh! STl qHH
g | Y A7 TaErer SHEEE, i e T gfaee guissd g9 99§ QYeE AT STTREET
SIHEAT T 37T HTAeE Ui el STHTAT G Taas | BT J9Teeeh! Tei-lideh STaw, HEhid,
T, JaTeREEeh! STaTAT AIAATE Ui e SITeEeh! THT ST BIgaT el Tor STae
@ |

TR € TAT Goall TR JUTTHTATS THTEhRT FTHT FHIATEI TeRT ATHT TTEshRT TeTTEiTeh
HTEHTERT STEYIHhAT U688 | AR FRITGIEE quT 31 ATt HaEATIhT heIeEh! fa=mr
SR qAT AT GHa SEYIF TGS | TR R TqehaaT e GRe® SH &0 A
TF | GoalT ST ATIEE &7 TISehT Tl JIEEHT THT FIUT TIaT0T §7 Hisd 579 | FHAIR
ATt et T TIThaTTelt 9TeEaTe TTETvTeh! 82T shel Hfaeqert JTed 7+ Heres | GoelT SATIRHT
TTSRTIATERT ATHT gTeseh! faerehl «ifdes git B1er g7 Tavas © | fauret o ST a&r Yool
STIR JUTTEAt TTEhiT g7 Fied & | Taeshma-q@ JeTeEeh! STfd SATIR & &F HwaT SA1E g |1
AT 316% HaET JEEh! for=mT SATIR T | & SATIHT ST FHHT HUehT ST Goall
SR & W AR FeRd ek giehd g1 e | fanmErqe aves ATis TfhehumT
STTHTRT T JTEEeh! BT UTGT 7T TSTEHT Yot FRIge 31137 s | W=ATCHT ST htdt
ETeT TERIETS AT ST T ek gieehel g1 ST &9 |

afm geetr smaRETe e fomet Al fae st SumEE sEerad T @

T IJETLHLIT: TR ISTREHLT ek FTHT T 9GS | T 1 71 §aT | eTcHeh areiet
ATEEd Ufea T T ST fodi 3ATNERT T Ude | IaTNGRT WeaT ufeer deem fmfor
feeqericnss emaaT foshremT fa9w e fag wds | 3o 9TeEet |HT SuTeEetTs FrriaaT ghaer
feg s |
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TR TATENY: &I Yool SATIETE BTEaT feenT ATHT HaeT J9Te%el SATITEhT JaTeRAT Seated
UR T] 68 | TR JaTeehl T TahTRAaTare dnTd Jes Hichd g8 | anma fqsatadmane
T icHeRAT 9GES | Tl Fe1ey T6s | U, {oas, Tad T 311 GamiT Ha=ih! THTaRRT
TarehTeet AT &S GoalT ATIRAATS HISAT SiHeh THIST H96 |

Fafereh AT Tfafe SET-aLoT: — TR ST THeRTETHT ScATeH JeT3] UGS | 3cUTE SGTSARIATHT
TTHT ST & | TIhT- SITeeeT ST T g Tl IcHTe Ui Y g | CIEehT aThT
Jefarer Y ReEmsT Sl ® | T SE ufateRt af STRTa T ghAT SeqTeTHT Ioaied
R W Al aG ST | et it Tgutert STt Terae o SIeil T Heh! SrpldTes T
@S |

FTIvEY T JUTAT: T JIEECT BISaT [TehT T 3TohT JICEHIT WG fashl HwaT Ti FIS2T
ST YOIt TITOHT T+ TohAT 6 J&t HIeaT 6= | WIETRT I JUTCfHT Siqesen! d1eere
T | et TR QTS IUTIhT F9HT THATs ferges | FHane Zifsie stefdwrent fmfor g5 |
TSR SIS SATIR HET: — TR AT JATIT R ST SeeiTeset SIS SIIRetTs e
THRTATHT SeeTed YfHeRT WelehT & | Goall SATIT JUTIEHHT ST TT=iehT | TATIHT URT 81" 2Tel
T TTIRTRAT J@TST Hehahl & | el &I Goall AR T 3T Tfhehiurals TTaehit
SISTRIATIT & Goall AR HEATEE THERRT g ATWE S |

AACNET AR TEHLUT  TEAEE:  SFqWNET TN JTVSAGH,  integrated  border
management, connectivity mechanism, gt fala yagT degsan! T:I'H'T'UT, Joint business
councils, FTIR TG FH-3a®ah] e Harer T AEaWF S |

YT Tt ST YUTTeAT: 8T T HTEHT-R SIaETaT JHeT UhT Jojeealls s
GodT TR YOTTCAHT THTfEd TITAT 3ie%ehT YThHT JUTTClHT THRR Hehe 1137 T9es | THaTe
TTfeieR ufereRtuTeht WT 3 fereadTeRahdT d% 3@ §70 | el &S SATIR S@iehT AThT aifser
T et SHSFETI YUTTeATshT ST 1T Uew | STHAT &0eh He Tgeeal Heheled Jelohells
HEEAT U8H T 169 |

abw dftes qa difw wfafafe: fafaras Hfee giaer yem mHementt &ty @ Sfes
JUTTeTaT faehTel 7] Uas | &1 shige Sehehl TATIHT T 968 |

FoTel HEraT: —goal TR JUelare JHT T 7 Tide Tegseh! TS JUTTelHT FhRIcTsh
3TET U TR T SUTEEaTs 31 TaTdeh Tgesel aoiel TerdT T+ da=eh! fashme g
TGS | e TafaT TerdT 3uctse g Mg 3TTiieh TfeheRtumT WiedTed fiees |

aferuT it e TiRsheoT THTERTRT gH AT FRUEE

aferor afear SThAT U Stfee e, Ufdetiass, aipiaes qom Torifaes &= &7 | el a1 Th
RTISTTE SiTeh! EYHT &bl & | 31id 8 & fafeerar € fawmdr samer | fafest smemeher
af@ = T3 T ST e A SIS T8 &=y aniesh Tiaent &9aT faee g fasud | aunfy
Tarvareaiuertor qor saufes oide o anforisae &=t STTUehT itedesel a8 &=t aiq
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&IfSRT SHATIRERT ST SIS 3TRAT | ehT TUTHESRY 2. <o T TIHAT HTeh qT 2220 i
ZIHHT HTET T R00% NG TTHRITEhT ST TS el | ot fr qa &ifsr uferantorent vameeser
ST a7 JUTII I STEQT ST ST T Eehe] | CIehT ShRUTe® (FT SHITSTH &

?)

?)

9

gTfehenT STEHTATYUT faaeor : afeqor afemmar sifweRr ST faaeor & | ardeT &€ qur
RS Tk 3TE STehT ATfEhT V=T F&T & | el I1ith reIeehl U HTEHTel Tl def
IRTEEH! TormT TSTHITdeh T AT Fr-ae® qi JHHATHET SR g7 910 | HTdeh!
T Tl SUEEHT TR SITSUaRIeT 3§ & TFareelTs 9l SIS faq TTUshict &fsr Tfehahior
TR §T To |

HTVBT UehdTeh! STUTE: gfequr wfeRmar aieepfass, Terifass, dmiferss qur SiTfaer saar afs
ThdTeh! T MG | ATl T ATfeavaehl Ta=mT o Jeeh! U Tsed | &d Y
T ABITEART TaemT it aurarge arswer a3 dfshed | R Ui 3o fafaerars
@ | et &er gfer ufeamr geir fafawar @ | afser st ufseomt fafaer aamar
STETIRA §5 | JUTHT STaT THHAT & | Taamemrens guHa @ | afeor s ofemr aft
ST FHTAT T SRk SHAT & | T 3feoT ThaameT SHTATeRT SRS STT HUhT 3tad
TfefeR TfehahtoT G Hehehl &5 |

fguferr ggmes: 79 ST agufer geTes vt vt g ufes geree arfa uE @ & | =g
T FETRT 3T Ui gl HATETNT SFre® & | YRA T A& STd STdTen! et
gIhUaRT & | SITTCITQRT T TTREdTHT Ui Tvareey THT & | % STHIHEA T qTiehedTeht
et 9T @R & | 7 a9 fgufes amees gt gaTer Tk T ATheTer TTEshRT iRt
fate 7 T |

ST TSI 3feTur TRERITeRT T JTE&HT IRERET SATLTG ST TSHITdeh Jotett
BT MUY & | AT TATTGATHSE ITET T TR STTLRUTRT YT ferdT TiquT g9 |
AR TSTHITT AR & | cAleha=T Ui Ioweh 7T & | gferor wfeamar ifrekisr
W@Wﬁ@? | WWWWW Flawed Democracy 9 |
T THTATS 3Toh! TRTEE TIT U RT &THT STAHTEAT T+ e e |

LTS Tk TZATERT 35T TR TRBIATATE JUTHT AT HUT T | aT T8eht
Toha & BITGETEHT T@T ULAT | I SATHRAT SITAeTs 376 Jo 95T 3o q@T3H T eS|
gfeqor ufeemr T StfaRrszaTe a1 TushT & | &k SATRIE JETarTs TLamedT Sig TS |
JEAT TZATEehT SHTSTIeT T AIfsRT ST TeRaRToT g SR SHiATs 978 TREhl |

Tt gfeqor wfaamr arfser aftae el JaTaR FHSIK & | U SITETE 37h! Q91T Shig
MR {od, TS, T o ST iaures fafad & | 3eTeurel AThT JuTeteTe ATfeayd
STERTATIT g8 a7 THTTqE WX ST U6s | Te S3TehT STTRIS g T TSTUTHIEE Tah STt
TR ATATATART ATEIEEATE SITSURT S | TieT JaTeIeh! STHTEHT &rfse Tfehehtureht
AR shalet TqaT T AT qUHT B |
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©) ST SATIRERT STTLAT: SFeuT ThaTehT STe®en! fammT STT=afteh SATIRET 3TaTT HEST
T | T &R SITEEhT STIGTA ST ATET ot TTEe |

¢) ST wwaT 1=t AfSRIAT ahe Hig: e WRdael J6 ST W=l I9 & ATetee el
HIEET W UTad §73 | T AThelTs JaReT T8 TafaeTguT T famedeh ST Hemes ab
T TS SETTHT § | AT % Gooll AT TRBIATeTs saTel 16Ul & | ACT
EAST ifer seifem 3ot aferor gfd Tfeamers SToAT STaehl SR T WHifdes arbaeh!
FqT fete TahT Ufgeatl STareeiTel el o arsmT &ifser e uferahiur AN s U & |

forere

STSThT favamT Teh JeTehRT THET Tavashl TUeT YUhT & v favaeain GHETeE Ui JeTeh!
ATANE THET YUhT & | FET IHETHT AThiE qaETes Sied aw TUHT & | 3TMIHETE,
et favaeaishor Sgg MUhT © | JaTe STaUied Sguier SR Yunefiehr fdies s
SATITHT GoalTa Ui ST S | ITRATET Hiehl 3TSTeR! FHT TTvaedTiaaRioT Sigg TUeh! T=aHT
faf= o asee afsT geam TR TRIATEE WU & | Hiqod JEdT FaeTeee aay
STIAATS BTSN JLATIERT S U T AEAT SATEATE TTHHTIRT TTHT S | 3feqor ufea &y afy
GoolT SR JUIEATHT ST SATHT TIeRA & A IR SR THET &1 Hthel SEdT Hie-el
TTIRTIGT BTHECT T HeheT | TR GoaT SATIR T AfFdraeane STeleh Tfehehiur qtheahl ATAT 9
I I S EH A T |

qeaH T Tt
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TEi:

TSI STgE- famTer Tote gerae Tt qe fageft fafmr stoeemer wgom smfed
IIHHT T TCRRT Afchererl T TeTg Trafeaa STararadT farl STHesw 0 8T/ T4 | aTfey
oS 48T SRR TIEw | USTEa ETaeeR! HYT 3= STaterant T faqett fafrmer sroeeeRt sy
ST STETCAHT HET R T I aeT el & |

FHiEd 7 TR T | IRGIAT, STAThTedT T TGN HUTATTs ST T T Jererdreh!
i TaeTaT Mehr B, TS FeTaeahT MataeiuT Ger ad 71 e el ST T ifd
fauenl © | Ty eI ATl AT T sreeRT faedr T, o eriies miafatues
TR TRRHT ST 13 JATSH i fawTer T6s | forvmr sremwfesr qeorm af=raftseshr e
ST ST ITATT NG .4 THehT AT 3% T8 HwaT Ffeeh! Tl | T STSTTaHT JeT
I TEhT STEAT & | I8! Ut SICTURT TSTed ST G T cweh! TaRI-TcHeR TTd UTH TeTeat
e midtafer framr 4§ @fssh F gediTamT gig WU UEes | famrer sTgERerTs
T, o1 T YHIUET ST o918 STfenTd Gamrer fomiy e feusht ® | favmmer st
Fg 2075/076 AT 3T TR A=) faeahmsr T VCTS -Vehicle & Consignment Tracking
System) 2076W?WWWE§I

ELEDE

HAATE] TAT A ATIAHRT HTTHA JUTAT (VCTS)

VCTS & 3T Heh! FaTIIeh TREITAT shiaH T, SATaTiEeh e JTareroT fHHtoT o, =T
YT T1Ie=107 7T T AT iR STARATERHT Y= ekt foret fasteheeent HuTTei T Stfvyetfgentor it
T FETHTAT SCT3 USTEd JRTae =0T 7T+ 3avaret AT UM oh! farehTer Tueht & |

T YRGSt HHTH eSS TIcHTET Tas W 319, STIHEI(T, ST, Yhar quT Tashel! fasiehel

* HEIAZITF, TAET AFAET [T |
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T FRER THeeds RHT T I 168 @1 Jorel! §aRT T it g qeferms 3wanft T
AUl B |

TRl sHaETier BRI ST feray met fegan for fieT 7 avel g 9ot Zaniers T 3t SAThal
I TeES | T YL TUTTElHT T o aaew | FEETE & HEdr Hid qH Fal T 9= &
Hich=s | SSTRAT T TTHH FHid S 7 & ST 538 W TRIGHeRT T STHHRT JTaTE T afehes |

fesTrerT farmm TromeTe Hiq T W& W= HaRAt | g IUTeT auAT Fiq e Tl 9=
Hich=2T ST Ufehohd TIHT FEHT faT do TaeT IUT | @, 319 1T T HieATT hid 9
SR 7 BTt |fSTer W TRt | ST TvTIelierTs el swual T g ase | R gee
qeATSehRal STHT gaeh g | TSV HeheTehT AT TN JATSHTRT AT HuTTetien! farehrer Titushiet
FGRT TANT et o T faud | creehrer F6er fefl, St 3o SseTs JediT Jaiss |
YfgeT YIS U3ST USITOIS I T ShITST 13 T @ ShITTST 2@l W STeLee U Ueoh
TRT VSR T THET Y | S T Yesh WA T Ueeh qeeh AT oo araT forT| arear
e = ASHATS For=ror T A1 yorTefier TS |

T JUTTEAT STHTT GET ST TTHRT AT 815 | HaT &rehTel Ui JHWT Il T e | STadTiash
TRITSTohT HTetareq fashl Torawor qerm gat et a1 a7 JonefT ygfe 1 uds | Sraidaht gkt
T TguT YT TSl o7 HTeTeliel, S-UTe shEq-Tehl EehHT ZFdIS ShFaiie, JENT, farater T
oo farshdTel |1k ATt fashl T A7 HoTTeTT faremor Hge 1] wds |

It AT e, e FHIATSTRT U T TSl SHeRT T o | ‘3T SYIHTHT i
Terft 3T, shfa BT ST 7 i ATHeT ST A faarer e 3 |tk | T SATATERT eTHET
Hid Ta YRITeRT & 9= FU et 2y s1emT fo T faveraror w4 dfees |

VCTS W T AT a1 HIEAT AT

012 HTAH TS FRrae (T qur F=e=oT) UF, 2052 T G 23T 0T o9HT T
IS AT 8T STITH JUTTET AR T 9= SHaeT HUGhT | &l WUeh! GaTIeh! TTeRaTs
T Toiedate 7! fSieat™T AT SAERIR Tqd G T AIeETHThT fqemor aver
ST i T U T Ffae TRT 0T SRR T @ T~ e o | aTmifes U,
2076 ST B FTEATATS HEET T Teh TSecATale 3Teh! fSedT Wiehl TgT “Ush T 3Tehi
TTT ST YATSTRT SATHT =T SqaEAT HTIH U & | SR STIARAT 2076 T ¢
TAETE SFHTIh TSR HIetat] gaTHT ] Jd oy HT STETRa TS JuTeft (VCTS) AT
HTeTaeq T AT ATerehl Hfeqed faaor ygfte T ATt VCTS &l HhT dieh 71 gaHT T
TS AT TRUHT & |

JTNT AT HETEH, U7l <IFI 7% T L AUTeT I TR FTIAHRT Tl HeTesel dtaaar
T AT woTelt HRTRET TSI Wi AT MR R | gaT SEEnRlt werHeehT W F9ur ot
T oY | EUaE AT ¢ TdeTE FHIAT-aIHT AT GYETd el TeaTe SiTereh fatrer aua Hueh!
o |
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TS geaTeaTs FMa=I0T T J9 SIS TSt SA1s AT ToeeH cATsueht | J9aTe geraeeh
HRTEHT T g Bl T Uqeqeials Jaeq T &, &ienl R fad) T gHT_R aaries
FIER T TR ST 0T g1 & 9= ST 9T ufs shusT fatreel ToX swent for |
ardr fsfiers T favmTeRT aarsrHT iR afafa awehr fom |

TarTamT TS STgE-T favTeRT <reRuTenT faatfasiehe! Ufd URT T YGREIT [FHETe TERTaT
FTERIATE T UIeHT HETSIS J@I3T T4 UST T U4 heoie 80T & A ITehifal T aa
U TS HIET TTHRT AT TIHT GaHT STENTHAATS GiHTy=d aHTwen! & |
Vehicle & Consignment Tracking System (RTE&d qT AT ATEART SATHA JUTHT) AR
FEA?

ST FRATSHERT (B to B) HTeT SquaTH GaTt Tal Toied STga-a favmrer fashrer
TRT VCTS T software AT Web Based Entry"ﬁSystem 2

Teh TIMETE 37! TIHER AT TATSehT ATciaeg gaTT &l HICTEMM oI gar
AreenT Hfered fa@wor Entry T 9% |

VCTS HT ATt oY, ST hal T oo fadiehel Sa@iash FaTsienT HTetat] STHR-T81
THYE oTHT ST faTTenT &= FEAT JUTTelT Sfasl T 0T ST|R-96R T 31t
AR & |

T qra-t ST T TS GETae (STTH-T aT fR=I=0T) U, 2052 T g1 237 |7
R0\ HIETSiE 3 TiTwehT o) FremT STfieh U 2076 STE HETSH TR FR] UG &7 |
JT.F. 2076/077 T TSI AHSIHT AT AU HEAT=T T+ Frawelt HfaTa e qushr
ol |

AT JUTTEAT @R T ~dTel Xeheh! TUTT T TSTISTHT FEAT FeRTTTd T O ShiT SaeeT & |
ST TR uTel TS fAfd 2076-03-23 Td 2076-04-01 3@ VCTS @R T+ T =T
TSI T U AT JUTeAT shTaIi~araaT STTUehT 2|

VCTS UUTTETeTs shieaa T ST TR 1, Jurreft arer F=artyr gare fasir i,
TTHT T SIS FeTeHTcHeh WTHTTdehT 8T8 qUeTeHeh WIHTT i STReqdm e & | VCTS
THATS STNETT T Sh1gHT ARIRR TR, TS ST farvTTarTs w1 wuehler famm
T SUE AT G- W= 9 Teg Ta |

TH JUTTAHT FH-FEA entry T T ?

9%

TSI FRTSTRT HTetaeq fashl T gamHT T4 Sadmiiese,

ST AT EHAT WERET HHT USITIT U5 9 ATeiasg Sieqe T 941 TSive ar
TR el W ER Teae ATt ey W=t aieaT,

ATAaEqe® 3caTed T @k feer ar ok fasharans fasht MY gamT i qaTs e,
Teterg fashl TR Ak Sharee gart TR TaTsH otk fashar aT faatendr,

HTeaE] AT T gaT Fadmie,

AT dT 3cTesh ST 3T ik fashar a1 feeiial WW (Transport Company)
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TThd AT g TaT e UG 74 aTideey gaT Hadmiiehl g1 sHaeT |

T JUTTAHT FEA entry T TG ?

Vehicle and Consignment Tracking System HT Y el ygie T TR "Ii e | ekl
T cremT y fasiT T e T TR YUl UTEs | el JaTTa S9HT el TR T 9as 9]
TorsRIaT T UTEhRT © | ERT AT FRANT T T STaEAT Ui T UTNUGhT & | SaTaiaeh Fars=enT
WWWIW%WW@WlWWVCTsmWﬁﬁl

STIHIATS HTH HIeTareq fash T GaT fashar, GaT dgen! 7T fafsh HRIER Tel I8 HoTTeiisht
TR T UG T ook T G&T g3 ShRIGR et oieh fafshent stfamd vgfe mf wde |

I AT AT Y3134 Rl T faserenl ygfe 1 ud, fashdel Z=aure
FHHIEE Toret forsTehar 9 931T gl

2o o, STeTeh qUT AT HoTgleh! HTeTaq farshIAT HeldT Tg- §aT T T e |

FE AT APIERT GH &R FaHTeEe Ygie T 9dT VCTS Web based Online
Systemﬂ@ﬁsﬁ??@ﬁgﬁqwmﬁmﬁﬁl

TTASEHT TNEHATEE |

T JUTTEAT SRINTeRT ATRT ST ferg oes ?

F frehrrent Sl ar srgufa feag udq,

% TSI A G IS e,
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24 3t 9T g THIHT Web HT entry TR SHE GaHT 7T Hiches |

T YUTTCATSTE 3h-oh 13T §
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Y T AT J=Id 378 FadTIehT Doing Business Cost 512 | TamamT aretasq gart maf faer
farsterent i fafir=T TmmT YR TEeAT | TN STTIIE TSR HIATCIHT JYh3g qaza
T AT Tt ST W Ul O WhrheaTe STadTT Gob WUGhT & | STHel TaT SadTeieh! Sreehn
T YTHT B AT T ThT S

IR STER 9H fAater ST 7 u1Ews |

TS STTHHHERT THICEE SRS |

faqrfarstenshl Copy T¥hTS Whr¥heaTe T b WUGHT S |

IIIE FHFIHIRT Manifesto System @1¢ Generate 1 HUehlel faRaTaaiid-T Jeal & |
G TERITS ATl HUHT 3 |

Ir System HT TET . T EUEHT 910 U U Entry TRESUTS Teh-UeeH Entry THEE]
o |

TS T oA 8o TANTRAIhT 5 d& |
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*  JAMIE AT SR TER TaT AT, IT.3T. AT FAT HIST A0 |

o  FEic fagrent fa uf faar Tereier aamaTe gaHT T afer |

o e AISMT g A idfafETe SR G & |

1 aWDrop—downﬁwmﬁﬁWIWWﬁﬁ,

* AT dTee "I G arent fegg Fmfe J faarur Entry T T dfeh,

o =M A W HU JEAT 7 SHIST A, Hiel Gan dTeqHT Fi=ae 8 o T 90T
gfer |

* TRl Entry X USTUT ST HeTaEqen! AT fSeiart a8 M g |

® Online WWWR@aItimeW@éﬂTWWﬁmﬁ@ﬁ
femm qreft, et gefer st |

® .U & ITS I Registration JUTTATHT TG, qUhIeT Taawor s @l T favanfaer
g | YT TRkell PAN YT g7 T |

* I ATINATS HESHHT 3 HIeT HRERAT FRrt 7 TasT g |

* WWWW—W(DeSﬁnaﬁonﬁTw W)WW@I

*  TRANThdTeT HATHT TG & T FEHT TN T Ffeh |

° Ty I UfaeTeTaTs Haei gkt ATer HUER faedi & |

® T HEWINTAT aG { JHHT STehei WUeRT HTHTehT TgIANT 7T Hich |

* oG YREE FEIT § |

T JUIATHT STawdwal o Tt ?

* T FHTUALATS TNET TS Taeer Yiaeerient «AThT,

®  FHTIhI HRIITHT AT,

* T FATSIeRT HTTawehl ST SRR TG AT T IUANTHT ATH,

* R HalSTehiuT TR AT Ferei=ent &1,

* UMY T AT ANTA HTIAhT ATHT,

o wfee HT TRWIRTAT J€TE TR qRAT fod™ T |

o T FHRITRATS TRETST T ¥UGT ST,

°  qeATSH YT UUTeTeh] faehter T 3TRT TH,

o SYfT HETAT T ST T HEST SIS,

® T AT ahal! farsTeh T &N hRIATCHTI F=I0T 7,

° IS §:W@ fad Tk I9iieTe =aariishr e m,
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&nd
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VCTS FT TARTHT gTART AqeAqT

fad forarm Youe ﬁf“‘m ﬁ;m 30w HRIT FET
¢ |uawTeRdl (USER) ¢¢,000 22,390 ’% 30
R |faer V3 0% U 30,319 ¢ 2,20,%0 0%¢
EEEGIRCIE] 3,83,3¢k 2,18% 4R 4 39,330
¥ T 3,%R 232 9,%0 2% 4,0% %%
W |G T & AT | 2,103,319 %0 20,04 %2 %3 39,08 ¢R I3

HTTaE] TAT AT BTeehl ITPTHT WUTedr (VCTS) 3% fa Ry & guer d=nfaa g awmr
UEHT TeATSeh TR WTIGT GU&TT e STSUHRT S | Software FHIUT T faerTemT JEAT 20
ARG W @ TTNUHT T | JoTieliehl TU1E, ST T Tt Hemeen! amhT arfieh :w e
TSI @ TR & | SO ¢ ATE 9T I&T AR &7 9 2 S 20 AR H-aT J¢l fasieh
TUTTEAHT T SUH! & |

HTias] SAER TORAT TR g4 I & AT 2o 89 =T J&l Uge YU & | geradey
SN 3R @ HaT qlEeh! HRIAR Ehe THUehT & | T T el A JoTTeiehl SR AT
THURT SIS EGHT <ok ST 7T TNUEhT © | STEHT T8R! TANT THEEATS SITaH T 3 e HeaT
& STEMT TR AfhTehT & | VCTS o STETHT SJE-T T HUST Tt sy T g7 grRe it
HihUh! T |

VCTS WUTTATHT ST, TasTeh, SIet™, AT 8ree FFa, Harl dATeehsh! HIaTsd FFat Jiae
] EE | SO, faa, I, fasteent fufa, fasten =. ATeTaeqeh! Ted, 7,37, 3T aeehehl 4o,
feshaT T ShaTeh! LA TG TR, ATt Fefare Heded S dfered faawor ¥ 9ds | J9ere
Bill wise matching T ST ?ﬂ'q:!'l's'@ 3 | Yot faeror gfase M & mufs QR
Code Tfgde! SeuTT e g5 | Heshet HITSITA T VCTS SNUT U3 ETedT aiehl fegg e |
I ATt el T &1 ATel FIUiS End delivery SIS Uaw 3T AT &Y g €16 7. 7Rt
HTeAag T T U AT Hfa T diehs | ¢ = fasieh Wfae MU a1 IR a1 e T .
T U YTa U IH: |Iel . 3 el Fiae T @it VCTS & fded | VCTS 11 afase
TRT Taawor &eh i@ 9t Delete, edit, modify T IR LT |

AT TSTEd TaWITenT ITS AT Gt AMIlg AT Fal WUahT HIETdTeh! HIige @ig fafshenT
faamureey fa Sar & | @ VCTS 0T VAT @R 3T e 8 SFadTiae FarseT ot faf®
g ATCTaEgen! T qeATeh Hehald Teh! & | T, ITed, €, 75 ST 1, 37,3 TaAT a&qeh!
FRERHRT SN S FTER Fad) JuhT & |

VCTS T8 319 9T TTeshT SIS FehT STJTHT T I TUTTCHT HIE HUhT GaTehT YRUar Geeim
T T SUHTRT ST T STaYah & | TS FFEHT farTTTeT ST AT VCTS
TUTTETel HHTE IRTTE T ST TSTed JRTEeh! e tguiar (Operational Efficiency)
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TETS U HEd T+ STYEIT TTHURT & | =k T {9TTer I/ ekl CBMS (Central Billing
Management System)/VCTS 3hT 3TeI3 7RI SG@19eh HTeiaqeh! a1 VCTS AT g HUHIer
CBMS HaT &3 T G&T FaEEhI SAMeE FTEATIHT hiZd T ATEawIh S | Teh TR FT
R e fagu WAheaTe HETATTs Hoh T+ TehHT TIhl TRRIcHE Ta3T TR g4 afa-sl ar
TUTTetel WA TSTEd FETaeHT WeaT 3Tvh i@ STTNeh Usied gerae It STres Heeaqul
TG U1 TThT & | VCTS T SARTHT TET SAamd arer Wee qod ifigig ot gl T @
AT AT T HHAT THST 3T 9T YT I3 & | IHaT T TR T ST
G S T SAB T SATTTIRAT G | THRT AT TR TS TR T 37 He=Teraiel
Torr veet fague i | sifecieh STawemaT Ui aTfier 3TET o7 Teied IiETe T VCTS e
TR T | TS Hohe ST T TR T TSTE 318 T affe fE-mehl S
FIT SATEH YSH g IGTaeh! Taehm T4 b Ui Jerae Haw=ommT 99 TITEshridr 1187 & |
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AuTaid! 3N AYsion difdis-ar ®Y UaIa:
Jfra orarshan

ST, ATTIUT TH*

FIE -2% AR TTEETR fava TUIRIERT ST UWTiad Sl & | ST Haheeh
FIHT SWT ThT FEHRIST STd: WA SaehT e ST Tiedl I1d IRe! o | favaenr 9t
AIEEAT G T S k! Ioaied &fd YUh! B T HTHHRT HATGHHET THT THNIcHS 3TEL o]
HETE T 3T &HamET IR e ST @13featad T 39 STeiasT Jrai-ad asten
STIEIHETh ST Faaa-shT AT T STeTeh! JRIaeieh-eh! fater SRINT T shifre-2%

TRTHRICT FdTeieh! JTRT &=HT JTeh! TTaeh! fagersT Tushr 3

1) TEHH

T R02% DT TSTTTAT AIEATHT < -ehT I UT=qT IS - 22 UiaadT U< g Weh T faeait
I AT, SR g8 faveanit Bferbarae T aRRT Jet =T st atfet T ufs Seareeah
gheehivre fover ST HTeal 22 A j0Ro0 HT I8 “fava HEMRY” &1 F9HT HISUIT Teh!
o |31y fen Tafehcar TuTTeiish! 3@ SaaeT WUehT Tavashl T1ith TEedTs qHd I8 HEHRIR
1T T e e Sifave eI WeTHRY fEeAvIshT STfT TR ST YR dTaNE A
TEMRIATE SO UTT: 8o J9Te® TITfad qUahT &|faveni a7 gemrt u3er fashter auer T
TSR HATHehT FIHT thicTUh! & T IEHT FHRT TgTATHR THEEE @1 I+ Terehl & |
FINE - 2% HRWRIhT Tk a9 (fe8rat R02R 3f@ ATWFR R0R0) TRl & | IG SFafemT favashr
%¢ T JWEE I AEMHIATE THTad sHhT S|TF I9AT faveani & s 0 ARG HTHEEE
FINTSHTE T TUHT STATE 2% AT 0 ETR ATTHEEhT e HUHT BIHB TR HEITHT
SATITCAT T T STHIERT AT TS ook SRl & STaT 2 IS R AN <o SR HIHEE
HH T TUT S |h AU GIohaT ITTES-2R T QT T hicTiashicl H3bHd T gog gehl Ihaat
3V I e T B |

* gEqlee, 9T GTHI |

4] {STET/ Rajaswa



A STTdeh Hehdehl EIAT G@T Wbl hITUS-2% HETHRICT SHEITERIShT 85T 0T g 0
TorhTerehT Ao &THT Heheshl GoHT T BIEIH AL HeT HITMES HETHRIATS AT T 3Tl
S5RT a ITTITEE YT a7 SATcTeT FIHT YT 9UhT ST fagayt Tt T STemmarenT et
T HUGhITT HAATS Hash g1 ST Teh! & | Tawarent amifefer woTredt shifvieeht sRoT 3t sl
TR & STEeRT ST favat STTfier Ui ST TrTaAT Yot T 8

Sfearfad geyHET FifTg-2 &1 HROT JUTelt STfd=mT Wehl T @ TR AuTereh! 3TN
&5l AT 7T kT FHIAT T THCATeRT WM a7 oRg hivgd bl © | HIMe-22 of &I
AT I YTEeh! GRINTER Sifeher T aiEmeiiar T SHefnes &S qU- STaemdT s
TR U AT GUeRT U dfeeds] IW TREehT 3e¥T Wbl B IH ST Hrefeud
BYSThT STTEHICH o T AT HTereTe®eh! JAIEeieh T TIequreht HTeaHaTe UTed a2
T STHRIEETS favetureres fafershT JomT Tt FReqciehtoT MHUshT & |

3) VG- TaTah! fowa srdfae= T FEwT &

HINTS-22 YT AR THIAT JOA HEHIRT & T T W= 3ATehar THTRT FIT1TETs
T e Hehedhl ®IT fofg Eife STJOeh! U= Ugfd TSN ATiweh! favasardt
STEASTEAHT AT AT 3T JIEEAT UM 8 GRS JHehT THIGERT dlsiaT Sar a9 Ty e
Ui hidd TAThEa®T SIS Hotshel JTRI HA=0T ATHT IRfeeR fifq Sfassamenr &awm
T HeheahTetshl SISUIT TRIHTHHCATS SR S JiIN3TNT, SheTh L@ T, Bledt, Wgtwe, Sifersh
HATEE, HAR-S T, Teishs ATIaehT &FeE 9 TN | ATHEATs Wl g7 T STEnTH T
Tfdare TTSAT | HITMS-2R T FIHUThT TATNT STIHTSURT FdT IUTIeE M HATRATIEE
TeTed gTlad 9¢ T favaeh i yumeft warfad = grRtHETHEIRT SIROT ST UhT ST
Hencel Tava ayaTeeh favame T o AuTefiaT SHd Tiell TTe TReT STaeeT & |

FINTS-22 BT TATT T 2330 HT A T T 00¢-R00) HT Tavd iiw Hehe qwaT Ui JadT
& TEuT TRUERT BI3TUReT GaT el 8 o0 AT faver stefd=rent gig 3 uidwrad g
TRt TRl & 9 fava Sehet fava erefa .2 af@ 3.% wfaerder g STgHM Men! Sifavash
i T faeRfad goees otdael J&dT STaeTel aet wifad g sfaws | fava stefammr
FHITES-2% T TRRICHE THTE TR SIfvahT AT AT 3 Tiderd & e 13 Sifewe
TTITRT & T ITTRATERT STTEETIHT § BTeeT STHIThT GTHT =IfThT0T g T JTeT Jg T STeh!
T e <18y SgEH TTRURT & | Saies gaT ®ivel 89 00 AT fava oredd= ¥.%
faeTdaer Heger g TaravT e S |

FINTS-22 TETHRIHT HRUT STeeh T T A= TITTET ekl Bl TTHIhT T
TEHIT FGHT FRIEE ATHT B T T 00 AT ¥o FauTdel il T ST Taqur MUk
BITETHRIE FRT T 03¢ 0T 97 « IR 20 wfasraet e 337 T oMl o= yawe
ATASRAT YTUehT STRRATHT T R0 NG ATS IS THIehT &5 TTHT STTEATT 13T Jo
STHM TTUhT & |STIq-=eh! J&T TiAtITerdrel T FHATRT T il TiEEhes Toed
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AT T WUkt S|fava el I gig T deferer e g4 Wit faeer e &=
TR wTfad g sfees |

‘gt g ST fifq T STrRifeT STERTHRT WUhT STalieeT JTNTHT 31T &se® qed T
JTNT SAATTIF THTIT Skl & | §T5 I Ueelel 00 Tafeay ST o =emT 2Ry
T T | T B, T2 T qe @iiel 3ar ATfeh Tt uehT @15 & favanst :%.3
Trferrm wTfoeser USTRY THTTERT & 9 2o faferm smfent ger e arer wyuent s1gum
TRURT & | AfeTeh & T ST THTT S-hT B13oa RTERAT Frafad JTNT T Fadmel goo
faferm smfrr ser v 9t aifq =EReT ST @ |

ST T Ui Tetse FRIHHEE TN HUSRT HTRUT TeTehe ST eRTErlt a-eh! Sletamifes
FSTTCAT detehl WRTHT STTTeRT WY fRTaeet dotwT STTenfia qojshehl TN AT gl & | Isit
SR T AR 3TmTer AT & faferem smfert gor et it et ST eesshr 3
T 3TV &FAATHT SATTEhT BTECT o T HaTehT SCATE T ScaTE-HTeh STNTEE HHd STed= TwTfad
ST S|, B T ST STURTEER] SATer &HdTHT STTTEhT BT a8 g ST et & |
TSt @rrehT Jehe®ahl 0T YaTE THT TTIId SUHT B

FHINTS-2R T FHROT TR T T TR TTE Teh! Blfavaeh 3aT3ar Tefa-=ehT &UHT
gfthad Tfre srfa g T T Jehier TTfad Seh! STeeel s@Tueh! &: ) fava oTiiie
FATHATT T Frraeet Fafd a2t & R) i AT T STERTHTHT TSR STaTerehT
FIOT S T AT AT SR § {, 3) HI-EEER] STATHAHT (e T SATIRAT TR Hegarel
AT ST Ul =eht & | favar STfieRT HEamTHT Teh! TEaT TTaeT STTRie IcuTe T 3cqTeshed
T BT ST SITIEERT TS T ITIRT FUTeAT TTfard s-eh! SBIHTT T SRl @ TUHRT
T ST Sifavaeht SATreRiaT J3TeEeh! ATRIF HTEHT FHHSR aehT S | favasht co w=T a&t
TTCT ST Y&T FHISRAT TTTefeh HEANTehT AT ST THEhT & |

3) AUTART TaH

F) BIWS-9Q TTATTRT A

TeleT qgeh =T 3@T TeRT HITTE-2% T THAUT JUT &8 STHIERMT faqr TEteaT SuTermr
THhRT HHAT g SHTEH 3oo ohl STTHM TG TUTel TN [T Tcshal T TTeTETHT STIATTEhT
TORIT| STEaTEeaT LETTohT T SUTIEE STUTSE TUTeT TRt TS -8R T THHUIETE TNTHHEEATS
STRTIS TN ATEehT STaIS[E JHehT FehITaTe HUTel STl (& Tehe| TITerdT shifs-2< afgedr
U ¥ SHALl 030 HT IWT YT &l | T Il q@T FNTR ATeTh 37T T R AT 33 &9
HEEE I IMETE ST HUHT S STOHE 2 T W T HATHEHRT Jog TR S (IR
I, THE=T0T T k2T 7T &A1 T YT 3

ST GHHUIT STRETT Jga T el TuTel TRehRel AT HETHTEhRT shH0T U R00% = 28 Tdale
ST FYHT F-aTaET AU TXehT TR STataHT ATi-egsen! STadsIadaT heTs TErarqor

IUNT FAFRGMT T FIEH a5 WU\ SITeTeh GEATEE, ATATd, AATIIIF ol dATeehehl TR
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FATAIEE, TSI JUNTEE, TARE HIRIAHT Tel I T ATETIF &FAEE a5 T | 3T
e faumTes oo s quFT ¥ OiEThr ace=inT THIHT JEydd qaT 3T T
TTRheRT 31T ILUNT FTHIRT ATk FHAThelIes 3Tca=q THIfad WUeh! 2fE=s |

HITE-2% HemRIaTe fava srfa=d JuTerh! refd= af wifad wueT @ | T R0%%.%0 &l
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TRT B | HITIS-2R T HHAVT FATSHT TNhT STETHT HHUT ITH T R005Tow AT :.R¢
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T el e IcITET Jig & 0. WA Tehl A T & I T R0R0.3¢ AT 0. % Ufaerd
g AT TR B |

@) FHE - IR TEATTHT I &

iR @ Rowtlvw T T TEAHT HUTCTHT 3T, H¥HIAT T THT TN /T HA <R T
IUNTEE adl VUHT fara | A T JANEEATE €,2% ¢ AT USHTHIRT FSTT HUHT BT
T ¥,02,23% T Y, T TAT THT STUNTEE AT YIEHT & T ¢ ARG WaT T&T TSI
GTT USRI JTNT TTITTRT T T |SAT TUHT ITNTEERT HTeATeh! e, Taent Seure T
ScqTGehed qUT a%g qUT 8T &7 fafT=T JehwehT SENTRT AMTETehT FAT T edihenl 3THTE
! BIATSeeT UTe THAT el MEE SCATETHT SET &7l ANTEM a1k ST U, Y HfaTd Weht
T | T R8I0 AT HeT TEET ITETHT JUNT &TehT TG . ¢ TG T STgHH T dqrafT

FINTE-2R T FTI-FUTHT SATHT THUHT FraTa<t TIAHT RIS AT IR AMEH .3
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ATfeeRT . 9
AT 005199 TFH IHWT AT faaur
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I I 22%R g¢2c04,00 2ERUC
BT 3T %% 2302, 2% 900
T 3T “Ro¥ R03¢,0% RCURR0
&, S 3T ¥0233% 2cocouR
el ¥0R% %< R2092%% 3IYIRC]
i T famT, 000

T STSEATAT YT I &5TehT Taeh™ F=aiosiaeh THUehT Terfaar shifvre-21 ot afir
TS LR STIHTUSRT HIELTHT T 3UTTEEeT Tal ITNTEE 9T THETHT ekt S|9TeT T, siehel
TREhT Ueh 3TEIITeT hITHS-2% T HIUT ST dTae et el &€ Hiaerd STTeweh! @3 Hiaerd
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RN IcaTaT HRIGR TEhT JWTTHT BIIHHT T I TAT AR .4 Tfaqwra ket
USTTIRY THTUSRT S STEHT 31T &1ehT JeTTHT &Y, BN @Il T SENTEEe Jootied ST THeheh!
T TRT B | I S5 Heeishe®e] HeTerT Teieh! 31T, ScATe-eh! forish faraeomT shiars,
TSR HTTehT HHT ST THET ehl 36 STEITThT FTohY & | ATieh T aTed HATYfd HorTefiar
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“Tehehl ATHT G T HalohT SATHT Teh” =T EIHT SATUTN &L Ao Teehl Taehrl IR
TehdT, Tavamd, TeanT T G-qeishl AW ' | GednTehl Hrewere fanr awrer fmior
T SAfumer favemT £ SF ITATSEMT & URT HEHHIATh! TRV TUTTHT TFhTSH
FTdTeiee 317 SIQeh! &1 | fo. 9. 093 HTHT fadaent sa™ T@hehT TTHAT TITRT TUHT
HEehit SRR ereaTdt FuT fodR WUehT & | Ggeheh TTd TaSTeRT vl Tiear aom vy
T TEHT TERE Tl |

TSIt SAAqThT Tl TFaTeh! B9HT UTEe THHebeh! ThRT &5fet JITer T MitsT famo,
TATIATS JeIG e, T €T e SeT el dsfiehl 3w, ez fashm, i #rfes
TS 3T ITHRBTEEHT Taeiar HTedT Yage T 3-ieweh! aTaTisieh diehidaen Tay Tt
3T IoeRa-T fHenT THaie 18 HTUHT S | HEATHS FIUT Zal R &R < T <% &
HEITHT TEohT TRIRTeh Teehil HEATT << BN R T << AT Tedel TSTRY T 22 31 ATers
STICTET FYUT Ao TS THehT & | 1% 37 Fel I oI ohl TEhiImT W08 ¥ @
9 ITShRT TIT T ¥ Tl % 3T T HEhR R HTEAHTE GREferd HUhT & | el e
SCTEHT ¥ FiaeTd &l ATEH JATTRI Tehil quTSTaTeqTd giders, T FHIomRT 3TTar
T3 Tz 1fy SR B |

fomar v

HEhNT T HYH T TAT SAehdTl-=eh ETHT STHAT TR 3Tefeh, ATTiSIsh T Afeagiaeh
SMETIHAT T IR qigfd ™ Wfesd ST Thee g4 SAftheEch! W WS @ |
HEHRTATHT SATHTAT, F-ITENI, Alhd—, THMHAT, HHTTSR =1 T TREGal Sedl 4od
TRIATEEATs SATHTR[A EIHT SRR TRURT §70 | T HEhi! HEATHN HeEIaeal HHETIT,
Tergemer Tt |IET STHNERT SATEROT STTCHHTY AT g7 |

* TfTETT, TEPIRT 9T |
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FERRIATeT TTaere { Tewdras aemdT g e qoT |TThsieh ST F613 =18 |
TerverehT shfauRr TggEanT ST T ATHTRSTER JceT=uT TEehit HTaleiel Tecaqul JTaT J=ITTehT
U35 | TERTIATATS Teeh] ST T ATHTISTeh TedT 3Teg T ool 3uaiisd gidet T
T UHT Gohe® T ol & | Tafde aner ewes erfaet e ot aftes fier
HEHIRT HTEHTATS TTETTEAd T ¥ TEehTidTehT gl W=IdT & |

AT TERT

AT EHTSTHT HEehiidTen! Sqerd JUHT © | STHT Jali GHTSHT GghRl arawt Tiafafaes 9t
s sfE derer g¢ 3Tmuent Ry | JuTeft guTsmT enfvert, fegdt, o, fhue qur gt sumr
HeTferd qd TehRichT TeUes sa1e yeiad I | f99 49 geshriesans qimrsi T faesm g
HEHRT YUTTCIalTs STTRI qoIT TTHThSieh faehTeen! SATReRT &UHT faehie T T rfeur fashmeeht
3UYTh T IMTEshTRT HTEIHeRT EHT ITANT T FRATEETS HEATTT 7+ SHUHT fa. 6. 2020 TTTHT HEshRT
TaTTeRT SITIATHTS HEhT &T=Teh! TaehTel SRR HUehT & |

fa.|. 2023 Wl 3 R0 Td ufecdl HehHl HETh ®ET Tada fefoammr sem Tg3evdi™
T TEIT gdt WUkl o | T8, 202 % TemT ufedt Y2k Uent fmior wu 3ha geshRriareTs
seniaerar feuent Sfars | geit &t fashraent AThT R0 ¢ FTer i af vameeE nieen for
Tty HEshil TaaT STIRaT TSIAT(+-=1eh JTATaRUIhT STHTEHT HEehRichT 3eH STaHh! TG
g ST o foree |
fa.9. Ro¥% Tkl TeiHifdR Tiad TeaTd Gehridmen! faerd, Ted T HT=desdrs g
T FEhHT U, Ro¥¢ AT AT STHeIE HehiT HTTEEh! HEATcHH JhgHT 3T T3 FT |
TS JUTeTeh! TfTeTel Teahil T @E UQST T T euT Teh! & | TeshRl fom=eht @it
HEhHT U, Rowy T FImTaeft 00w TAT TeTT T TR et U HHTEE HET-==THT Wahl & |
AATART STAAHT TEHRTL IR HHHT
BT AT RN U <% TR Tl HEATE®, o J2T [awTa sl Hoes, ¢ 9T
Tfe et S, ¢ JeT ST TghRT e, wo JT Tofoall T@hrl | T %2 F2T fawmTd
oot Treit GoeE fShamiier et & | I HEETTEEaT ©R ¢ 2 R¢ HeHIe® HTag &l & |
FT TEEIEETEY HigaT TeuTiTar & Tfawrd el & |
JEHT AT BT AUTTHT TEhIT T HEATEEh! Hooliel ST EGHT T MUh! & | TEhiT
HEATEERT ot I YSH &, % 376 WWohHT 81T ¥ Tl b 3T % FHUS Tod Heoheld qAT ¥ Tl
% 3 & FHUS FOT TTHT VTR S | GJohohl FeT ol HRISTET HeshRish! fagdT 2c ufawra
o TG & | Ggoheh! STIq-HT TEhRIeh! Y{HRTTS SaT STTER <= THUehT S |
#) ™, Hu T e gwwon

° BN wHN ¥¥, €T TSI Thisgd T HeshRicl Hecaqul HfHeT Toad |
Tdr o, € T gSiiers snfeleh SUTSHeRT &EHT T WS A fedh Sudtied aTfee § |
T &Tet efeh YT TEhIIETE & ¥ T ©o 379 Je a=d Heheld WUHT S |
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HEhICT TR, Ik T EFehT THIIT T 3o SATSIeh! SITET Ue MU SRS |
AT BTl HEhHT AT & ¥ T < 37d 0T ST HTHT D |

el ol fa.8. Rove Fifde g4 TaelE@ AT R T8RRI HETesae T
TRTHTAT STTehay, 2% . oW FTARIqHT Teg STSIat AT & |

T T TEdeh] SATSIElh! SR & (B) Tfaerd WwaT ot T TR T=asf SAToTel dlfehushl
| oo sareiet Tt qeorr fawiie afafaerr fofr auife samsiat e
THwshT &l |

T THIET ST ¢ UiGeTd HTS HaT Yoo fe U3 STaeelTel  TashRIHT eI HiH
I STUET TTHT 3 |

MEH TFEITIA T TATLHLIT

eI GEITEE haTeeeh! HHH HUSK T MeHes YgH T |

feraTe® ScaTeaetTs e T ue T ST T T HTHTFEEeh! AT SIQeh! T SISTRAT
IS U AT TSR HGCATIhT 1 Tehiiel Tos |

JUTETHT ARSIITRT THIHT TFAT FEhiiel QIR T eIl 39T T T4 Teishl
Rt SRTE ot @ |

T (FesT) I=T faamre

HEHRT HEATEECT ATHIUT &7 H2R I faehmer 7 wed e |

HEHRRT HeATel T foram T ITHIaTs STTie T wTfatush aeanT e T6s |

T USHTRIERT STaeR FasiT T T Jerent el T & T gediT =S |

ATET U5 T ST SehT I TRt & T SHIET HHA SghIATh! HTEHETE
JTmiietdren! faehTd g ATelehl & |

IAEF Tfatarear faem

e TTATRT IcqTEeh MidTaTerdT Sfthehl s T e |

T HTHIEEATS S=d T T aa®eh] SCATEHT ST T4 TicdTied T6s |

ORI TGRS hH HoduT HTHEEETs 3ueTss TS |

il HATEEeh! IcTeT RIS g T Taehil T, YeSTehT AT qoT LT
TE SIS qAT A TdGIH FEE 18 TSR S |

ﬂmnﬂwmramﬁfaﬁm

eI HEITEEeT UoTeT T ST9cel 9T USTTIIRT ATaL fasiAr T ANTeH J=mse |
faftes @t amr wrfaeeent et fafyr= frfement st fastr e |

L 3, 3T gRT Ye Tiush wifatues T faxfia geammer aieeeaTs SRS T
e TS |
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® ST JUTCTHT HEhRI HThd << N STl Fedel T 29 @Rg 4o Bl STl STHcTET
QST FersiT Hueh! 3 |
=) Sfaew afeer e
*  UEHNT HTAThT JT IxT AT HHTShT TST HT Y& 7T & |
*  FEHHI HIEREATS A4, ST o THehT STETAT HSWT T |
* I AU AT, ATCH-HEd, el YNIH T TUTSThT Afder =it faeshmemT agamT

AT WTEHThRT farehrer 1w |

) ArwaeTR GaEA
HERRT HEAT JSTaTiesreh T T fagreamm eefad et g |
HEhHT T TATS ToaTdheE agHaae tHatiad g |

g, T Miafafueeer Heees sie ysta— T forearieTs serEr fame |
JUTETHT TEhRT ST TsT ToaTetoh! TqcaHT JehT shiadT IGTeLuT ST ekt
I
W) SEAER g
*  TEHRIANT FH AT THEATS STER TGSHT TEE | THeT JHIgeeh! AT &R TEHST |
*  ITYUTT HMETT ATTTIRATEEAT ST U5 S T4 | I8l T ST SHaet
TS |
o JureHT HigwT, snfgart/ skt gfed, et gieemerera frsfewnt @t T e
HYETIeh! TEhRIAT U6 S¢ Ul SHAGHTHTATHT THd Seei@- T Jig WUh! & |
o TEhRl U Faifer foed, i quT TSIt Tehil Hoes & Taelel Tehit
IEIATS AT TSTSTHT TS T STIET THUHT |
W) A AHEHREE
HEhTIeT ST UfaeTae T faid Jarei=ar geaT 16 |
HESTiEdce qT TaT ATaehl faehm & |
TTTT TATI AT TEshRIeRT fHeT 575 |
TS HATEFTRTRLT TAT ST IHLUTHT T Ja |
TR AT AHETEE
TCTHT Tt &yehT farehTaeh! TaTd |16 & SuTehvwaT Jel STafIHT YT TRehT TATHEEH! JTeISE
TR &Rl STuferd faehmer g Taheh! & | Tafv=T YT T aveTes faeme @ geshrt
&SR TTHTHAT STRIYEE W1 URIEHT S | TEhIt &rsehl TdqT STTEAT faveryor Tef Teshit
&rsfehT Tt et faem wq@ fafr=T Tt qer aaeres feemifem afausr s1:
o rehTict Hie Aledehl ETeiehTeli eI IS AT § Tehehl & |
*  UTHRI HCATEEHRI THHT qUT STITHAHRT SATHT STTERE AT AN T FHISTS TThT F |

e Beh! GTHTCHR T GFa-TcHeh o€l ST Ud IAWETRNT &ohl & |
ST=TiER TEshiy faredT, aTfers qeT srafeerd Teehit Ua ST JUTTeft T FaHT SeiNuTehT st
TR T |

35 {STET/ Rajaswa



el GogTTeEe e U Teaeh! HHt Teh! |

T qAT KT TERRT GeTeEeh! e qoT fiteresT arfT agfed dema SJewer gl
Hehoh! & |

Heshil Treelt farer, |=mT T arferdent STaftddTel Teshil HruTeEeh! STEITIH T T
&AT Y3& §T Tohen! & |

e ThaThatTIenT TEaT ScdTe @i USHTRT &sHT T9E aed T FUTehl HRIFTHT Jel
Ut |

HEhRT HEATEEHT Tehi! T, Joof HI-IdTeh! STTHLITRT STSET AR o |

HEhHT GIMETRT ST Tohl TUT HiduT TehiT T i SieH aeeT |

eI GEITEEeh! STTeh i@ TRIEIuT JUTTe! JEd T TGt o Tehhl & |

HEhRT ToaTe-HT THERETE 8Tefl YU & |

fomm srEaEE

TR HiqeTeT Tesiien, ST T SEshRT &steh! HevTTAT T Td- faehre ATthd T
1A Gga T U TehRl S=alTs Yage o Ui fashramt uftamer 1 Hifq fergar fawer
AT Heed fauhl o |

TSGR HEshIT &IATs TN fashmert diF TmImes Uk Helel Tareh! SIHT 2IUHT 3 |
eIkl T Geffarent o deaT fanmriera Titessr |

eI HHEEh! TSedeie TReaEatarenT TosTiel It qgasha S |

el ANIHTS 1T TQTeT FareHHNt it fats T T fa9w U sraria afed
e fashme aiE e iU 3 |

TEhH HATATS AT U T TeaiT Tesidr Us ietdren aTe 3uctedl TS Tfes
e faehTe e TaTeT T ATSUh S |

HERTNATERT TTeRTEERT ATHT TTHIOT T LT &I §-HHT dad Tl GrTaHTeE, a5
JEIH ShTieRT AT TATeq WAT T 3TTRfeh Uat Titahiden TTehIehuTehT TrTaTe® faemT &bt
& |

forT STTfesTeaT SrseEnT TERRIAThd ST THHT STTHYT S |

Y, I ITHET, STl ITHRET T HiedT THEEE HehRIvid SR el & T afeaTgrT
HoaTield Teehil HETeRl HEATT gig g U TehiT &5IhT AT TehRIcHe &ohl & |

frrerd

et fifsr T gt &t amfed qUT THSATCHS YATHETE Yolsheh! STefdeseh! wnfaed T
TaeRTaeRT TTHT ST T T+ SAaEeIT STHY ol 81 | J8aTs UhRT i T H8shit &rshr
T JATHT STTETRT STIaeelT qHd WIS | AT 3TTTefeh SATNERIUThT Ush Ta%Uhl &9HT STMET
sty fafyra srefeyawer auq & | o ufEEeaTs ST SR, diHae &R M, HiT T
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SIS 3TTTefeh TR w T TR 7T, JeiTcHeh &HdT UeRT &7 foeh! Herar aersH, fashmeent
AT TS ATaTareT fmfr aresiies, Tsfl, Teeit &seh! anbhaRih! ATTwIhdT 16 |

el TEIEE ‘OTRIgEd! AT W=l Hih ‘Oaeieeel ' JATguen! gHfaa T Teiehr
STATAHAT &I | IEHT TATHT TRt TEhIT HEATehT ATET R0, TEdiaeh (3TeIid HaT 3uiTehdt )
HRITHTAThT Seaeh! WHIfT fausrr & | afaemer fafde Mergur aehriers gt agfeghr
ST TIHT TATRIA T4 HEhRT G WIS 436 cdTSe e I TS JediT T
3fEs |

e qril
TEHRI U, R0y T HawmEEl 00y
TG¥T T ST Tt U FIIeE
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SlurcTan Ardaifords Aar uars: Rigred I
RIdBRdM) 3Tl I Adhan

AT T

q fao gam:

TSI HaT YATE Tsdeh! SATATT 1 & | TsAhl IcqT T HIa ST -eh TTEh! foehre
qre ek HAT TGI8 T JATSHeRT ATHT WUHT & | qad TSI ThRT JRME T qrasiieh
HareRT faer ST==fya aray et B ST TSIHT U1 YATE T Ieh! SATEATIAATS
ArTiERgta TsFeRT gTfaed T ANTRGReT BT U3 ARl INTeRT FUHT gieariad T
T | favaeamdientuTet T, Fiaftrent faehmd, Se=T wemee T T favasardt ambard,
ATRAT-=Ieh Hod HIIATITdeh! TTaagar ST ATHEE HaT YaTgeh! &a&d, H=HT, TE1d,
UIShaT AT YOI STEQT T&THT Wedal T9Te uTieehT &9 | favasardt sudt gfg go et
TUTRGReRT FETHT, Ahd-Tdid skl TTaagdT, TTeofieh AaTehT &qT fsit qT 17 &rsieht
TRl FSHT Tehl Fiaeaet, TsT TUITATHT STTIRRAE! ATIRUT HEITTT ga TUHRT TR,
ATTiEReh! TS EaT YT T HAIS(eh AT T HaT YEEeh Wi AN d8 q9r 3T
SFTTE ST §H aTa ATe STk a7 YATEeh! 3cqTa qT ST Sifeed T gAtfaqof
e TTURT S | G HATHT ThTTAL ATha-=IehT STIT A1GEE S&d FHTAAT, JTHTSTh
=T, GAhl TETATS GATTEd Tg WRT S 9 3Th[ d GTETHRT ATIT T&T T,
UREftdr, ITETicaTs saeerHT fag Mg 3TEeT B | ad Aarers wiaewet T o
FATS ISTRISRAOT T SFACATIHRT TaGraaiTs e T4 U4 game @ |qaed dresliqe dar
YeTeshl A€ Tkl fashrer T miqedt ufmrista ufwepa T ufefud gg et & |

qTe STieh TTEA T 9T JATE HIhd ANTHEhe! TRl ST T Tq9a UTed Tae |qaaef
HTE ST qaT YT ANTRGRel 3TgHd T+ TThTeh! Ta%d & | TRehisT ANTiehel SXehmen!
oA TSael JaTE T Jarare 3 T TEa | T8 d1asTieh ST Hhieh! SGdmhl TN,
FArhd-IeTs AMTHERAT Delivery T Mechanism TT SRR T AT dteen! favarasht ag
afT & |

* gggla, AT GTHIT
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R IESATTER FGTHT FTLTO:

A S HaT Yol 7T Todeh! AT arfacd & | Ao STTRuTHT =SoTd. ey

SIITAAIAS AT HATTHET FTURVM TFSE HAT IS AW HATaHRATE i garaar

YT A | AGTi-dsh STTUROIMhT T[T el AT olieh oaT TsTehl  ATard grfred T

AR SATIRTEhT 3RIeh! Icpe HATS &l | ANTIEh JTTaehien! giaieaaar adm daT o

T ST Tsacl HoeTiHe HMEAT AT TGl T & | quTdt d@Tf-as T arr

STEATATS SATETHT TeATT T+ TH(haT TN ATIhR Hpfad g1 TawAThl o T g

IfE=g | HaT YaTEeh! STTHRUTTCH T&Teh! STEII &1 HaT UT3g ATTIehahl HATHTCA STTIRR

& fermant

) TSTH! Icdta & THTIERT SATHHT ToTeh! FIRETE WTHT & | TSAHTThT FHATE S ehahT
YT AT STTURTIEhRT TTHT YaTE T BUeTed T3] U4 S@Ti-aeh JT-=rdT Wl S |

@) ANTGHAT SF-ai-eia aadtasdr Safthel Ad AT (JATEAHT ) TSI FETaHHT ATHT
ro T8 | e, TTa-ATAT T dAftheh &Ien! L&, ST T Jage T favarterar
T geTy SAThATS TT HLFATHT ST fchel STHET AT Thar Froa gaT TsIare I Ursg
ATTiEReRT TR 2l

T) TSIl AT ATHT AATHGRe faf=T ATemaTe e (W) contribute T g |
! IIUTTH T&T ANTIehel TSIaTe §aT UTed T+ STehi UTed 169 |

g) ATYME cAlhdiaeh STAUNUN AT NIRRT GO T, AWTIERRT FegseET
= T, TTIERaTs S0 &9l TSI HaT JaTE T qT HI=IaT & §aT ANTHahaTs
srfershTenT FAT TaT fag o g

T) YITER! qe TSTehT BhRATRETT T MR AATEaTs 91 a3 T6s | 4re TsaaTs
FEL ST T S SH1E 49T YATE WThd fehdw AT geqel gifad T dfees
I q% HiEd T3S | 3d: GIAETh! &I AT IHb T T, FIeR qoT FHrisredt
TThd AT ST-eh STHT TATIR i =dT hTaw T TLehTehT o fastar o & |

3. QSR AGTHT THRIGEE:
grasiieh darers fafwer stramar fafw= agar affeor ™ afhs | Sed TR
(Administrative) #aT, ¥aRa®g (Goods/Service) IUToddl WF-E TdT, TESIIHI0T
(Facilitation) &Fs=eT qar g "o | 37t T AreStieh daT,

*  STYTT HaT

*  YASYHTCHS HdT

o yiqeaytcne &ar

o faug ATeRoT TraT HaTeRT AT Ui FfTRIOT T fehes |
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STUTO[T AT ST ATTNRTTS TSUhT THATE ITATHHATHRT BT ITSASH T3 FATEE g |
S SIS T GehT &, AT Ead-sal SIedT daT SATIRT HaT g1 9 JageTeHeh ar
i aritamam™ T ANTiEReh! faehtd ST AfEa g-a | |7k J%dT daTel AT T T
TSIYTa TEATa T HTHTISTeh TashTaehT ATHT S{fHeRT WoaeH | Tfaeae aT aeTk §a-=a1e yartad
TS | AT, TUTEAT T HITHT Fiaewert T AnTiieher $5aT aHTST aa-e! Td-=IdTare J&aT
AT TN T TGS | 8T faeig *[ART T daTel SHTSTHT T fauaans =—Aieor T
HHTATERT TESTT T4 T TS | STEd: STTLET0T et 3Tady, Scholarship, Empowerment,
Subsidy, T TRE—FTs ATial
foehrar, GmaTSTR FHedToT YL HTcHe TUT HITeSTTcHe HaTehT ETHT FHTHTOT T & |
STEQT SATHTCAT ST FTRTOT T qFT HTe STieh HaTel ARTHERehRT TavFehdT QU T, ShNaTs
ATTTERTTT ITETRT AT T TR qT AATHERaRT faer gayT grawer Tmfad 1 gg o Am=rar
Tl
¥. ATTAAT ATEA(AH QAT ATEAT:
AT Sieh YaTaT AT TEEeTs GHTved T Tsaehl ST &1 & | gl adr
HqThd § AWTGR! O SMHAT TR IUTE(d g8 | Hedrel STaUNulTel dXahieh!
Jufeerdierts AnTieRehl AAfSTeRaT ar AmTiheT fa=mT qafust & qt IaTeRET 8dT YaredT
faf=r stfeerare®s SfausrT &7 | s ¢
& HET U3 AT STTURThT GiTeradT STaTeTaT e d g Tehehl & | ST&d ‘SIS

HehTEug fatrdl STEqdTeraT ST g FUTe TIEiT Ueh ST farter s qamsq oot |
@ HE S G Toleh! GH TgadTs Giead T AiehUeh! & | ST ‘RITISahT HIR0T G&

niteat virtual faerrgaT orfaor ereet faameffear qg=r el e faameffar gammT

FHST B |
T. G GaT YaTeHT LT STieadles faem &1

*  HIMTEr T AT YShah! Al g & |

o Uiy T T FETEET T HET TeT B |

o TSt & |7 AfqSIHET @haT g Hehah! & |

*  qUTTeh THISIATS THTEhRT FTAT TRETAT T TfehTeht 3 |

o R THeRmRT et AfaSITET g1 Tehahl & |

* YT YATEHT ATHT TATfUd HISTEEHT AN Jufeerfaats gifeea m afsushr

&
o YamrERiT fafaa seashaTeRr gaeT 3 |
* T qEeh! &THAT TUETTHT TaehTd §T Tehahl & |
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. JYEAE AANIEE fT=ZHE B

HaT yaTE! Mechanismmiﬁlmwmww
afRushT B

fuferent dEe® O S SIEd ‘T3S HIHAT TAHIIL YSIR heg Lh Tl g o
Ezl

qaT yereh fehraent faemT aueasr fhdett & |

AT YTIHT T g FRAK! STiectdrel 41 JareaT fa=iierarent sfaert gifeed
TR & | T ATAYTAE ATARTT HATAIehT HaTes

@ gWIWE® T TAAaE aara<ur AqEHa WA |

WA TSI HI=IdT UI3aT ST TATedT TeTTEieh STaie W |

Fifara fteawar TgaT ATt AT HESIT S

ATk TuTSTshT sifAeRT faarisra T aeiT i@ |

AT YITEHT Iqcashl ATal & JFGUHT ITHT 34T |

1t qrTeeRT AT fafa=T qaraes o11eT Mat gis |

HamTet TerHiTaeh &aaT farvrisra wT ¢ S S[rerTeRl faar ar.ar. AT Tsrifae aretar
st faarfera & arger (wrgshr) famior & e &9 |

T. Governance / TAHKIT A+ fRasl © ¢

frafua steaefspamert emrfament @ | ==t fmioT / functional 9
Facelessness 3T WWWEE&TWWWW( 3
TSIk AT JaTgeh! T SATEATIT FASN S |

TG fafareRt TaT fhaett @ |

rafeT 31 T 9TaAT faemme 3 |

Elite T9TS 3f@ T |
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HITTE THIITHT ATHT AFSTSTRT STITHHT SHUHT BT Tk HTehT FHATEEHT HTHAT BTH
I TUehT TGS | T AT TH HAT TAT TAT TEhT FHARIEE HaheahT THIHT
FAaqut s T TRl STTET UTed TEhT S | STEATS TsTel THIT T HEITTA T g7 |
FAAH FHARITSA DTS T TETATAD! AR AT HIUAT ST THITEURT THETEERT
YITHM T, deehTel faaahqul @l ATSHT, TH-aT T T3 T &1 T4 Gead | JHhT
gureawor aor fafamior rud g5 | AR faseta g3 Tur 9T fava sTaETer aduH
IcUTET YUTTeAt, TTHTISTER ST=aiisha, T T a¥epid o TETEEHT T T Uiad T |
T gl SFUT I, T T T STASTEATIH, TATgeh! Iwarad FAIT T fafareienorent
TN S | Todl TatehT (aefes] wRies STEIHTd T TeTsel faeemud mda i 3saatehl
farverurTenes famad, faaayut fviees, Hifara fofaes qom ot gead araf-ad srfee
aer Hfifa, faesor T fadee or wifaeer 7 gaT STt g faferetenter, syamEmiisRtT T
FaTaTeh! &1 | I A TEEh! HTHAT THda &TdT T A faehardeh LTS ITaT STaah! fashed
Gl

T BT TFg ST AR GUEHT 33T ATaSli-eh TITeeel ST HTdolieh TeTTE-eh!
gagar, faaew T Afaswar wifer & gt yw fomg @eT WUt @ | faugen! gryere aud TsHifaer
famapr efgu | war gud, urefytar, faam T qeaufasr Afavama SEar retiadri-—=n
HeIEEHT &1 shi-ad q1@AT - JTEHh T FAT-ALUMT €T TR SHEUH | IS 2R ATt
grafel TSR UTHEEAT AFMH Iq AWTHT, T AgE-HE T dfesh faasm qer
FHfeasharelTs LA AIGUAT FHEL IMET FASN 8 I SAF TRb! S |

HfeTw A=A TRXHY @Y

U favatfaearaaes ¢fE faareass a9 »g g % AT T ferequriashsar s
UHIT A GhTSHT ST AT 8T ATRGHRT © | Sieeh 85 TEes a7 HenTs 31aeag
qUHT B | FAHT UG SUHT Tqeamefiaeehl H&AT I UTddesh! SRIERMT el & 9 d
faeamera T farerrsear fefsea fawsar wment gemr 89, &8 T reuaeis deari-aw
Tareqr @ FIvTERT FHeter T&l FuTelt faeamffeear a@r faws =9 e a9ET § |
e WE TRehT e SfaTor TRt e faehTs TMTaRRT THURT JE@TUHT S |
7 srafmr fefsea fammer wut-atomT ST fmfor Tuar wifve afeuer T g fafawr
Bl AT el TYTTHT HAIGIIHT drasiien fo1eT T favafasaneaes T SfauaHT & | T8t
SAANTeaT SHRTTHT ALTHATS FHST T AT a3 i forafw gge srefa=ent
ST &7 AT HETe T e Rufefndt 3 8 |
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3 FIVE R A FaSAT THT THLHF ATALET

IS & Tl THTT HIRT TTEX Ui TTul SATThT g5 | HeheHT AT Aqcash! TIET0T
TS | HINTSHT Tl Agcaen! Taal Tieor THE®sT & | TIeddT HEl TTaEE qud
IWTILHT B | IS 2% T THIT ITT ATTF Fahes TohlcHeh J1@UehT S 37 HeATerehnT
SgER fhrET gig, sauR aremT &Y, TS gig, fausumr amer gieg qur dafere
HETIAMT Seeied Jfeg T ATe] @TaT S=duT {&eh! HUATT ISTTd @il GTAT W HHT SATTeRT
T | THEATATS STTHTHT FAT-0T T+ Ha 3TTefah =i, VST T HRIHHEE T fa-ehl T9Taehid]
FRTFIT T o ATV MHh T T HUR! STTCATHT FEHRIATS STTHLHRT TahTd
T dfeh 75 | TmuAT faverwor mef SuTemT sifwes fafay st amfse sraeeEn
ST MR | FIYET YT T&T JHel AT TLERRHT TR grass root TEH TIEhRT
B | ANTIHEE LT T SLHBIEAT feh o W3 J8eh! TN T YuaT & | S g
fearepTaeRT U Tte BT 9 TR faehTasRT ST Ul &1 = JEHIT A3 multiplier effect et
UIHE & STIHM T4 Afehes | SIET 98T AT EEHT ST a1 T famutashl JasT gig
0, TfavaTE FASIT F7 | UV UeTHT fade sTaEmI=aT subnational TEHFHeRT HTEAT
T HeTe® iy U ud STerftator T famm T garaet uTed WA W JET HismT T
3T Clean Nepal-2020 I & THAH AT STTHL THSHT JUHRT T | STHITAR I
TTOHTE, Toh TATT TEEEHT TLAWRISHT ST, =AaH TTeT TLaHhTE HTISUE T JOHeE,
TIEIT SO &l T ITATRUI YguuT =0T ARIdehT &ITe®aTs a9y UT-auT TR
37% T+ Gfer GTEHT RN B S AT qrTieen TRt AUt ST @l T |
T AT digital FHRTR TSI 3L i & o Doing business / governance indicators
TEAT R T AHEET U sTaardsit = aar uft afe & | @& SHa=Ties e
Horgieeeh! FuTel faaiur Hehe T T degan fefsiersse T Ued fa g@r Hiehr 9i & v |
TH HTHHT ATHTISTR &R, TATHT qeeE, T faug faug srewemu afafaes, aeigt
HITSTEE T 3TN Trag 8 G3e® TNETeT T | (Su=iieh &S u=nin a3
AT T & 1)

UIHT HITVEHT TEMRiS fasr sTaeeEdr: et I fefsea giat T smoent & |
TEITAR I TeTeh USTTEhT AT ST 7T, $-hAST, YTt sTUR T cq&eh! FIm=ehT{t S&Tareht
faehrer 7, favewar qeate qatar T aHg aTee fuimr &fEa @, wefa g o,
HT&TOT qAT @M faeRTaen! GEATHIRI0T, SHEIeey HieHes At Iemefiadarn! fasm,
e qatar fwtor, arfiariies qafawtior, amThsres aiehide Joaseeh! I, i ScareaT
ATH AT TTIdRT T B |

¥ HIIWE TIATAHRT FATAATE [AGATH TH JUTULE:

Fifire faeg fara arfaet 71 s1fecisht urerfaes st &1 aC T@ehT AT SISt SfaaTaT
I ST YW fasheq &l | F& T AT STTeHaTd T FaTEe GTaTTehT I Ihalgedh! STaerre
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e HINTSHT I TAATST SHHAT AUTeAeh! WHITA 2@T TWahl T | 3Tdh! =RIT HITHSTTATdRT
Tfefeh qATHTOTRT SHEHT el S |

i arfdw &=

Torvaent AT STfa-=EEel AT GTd =[[HRUTRT ATHT TEd WAThSTohT HaHE STTST LT
B | FA eSS (government expenditure) Th 3IUJTh LoTtT gAUIS | JHhT AT
THRA IAT [HIREEAT T Jfeg 7T+, AT AT ThiaT T T Saieeans agiaad
T T, Heh! HEERAFIHT a9y iaem SEar IURIEE IS dih-s | HIT qHT qem
TRIAT STNTATS T dfedet qum IaT ITEEATS A qT tax AT subsidized Tifag
TS | O WTheleE gHel comprehensive package F&'IT{C@ | HINTS ITAIHThT FHIATFT
T SENfEEen! ATAIFTHT T HEH! S | TAATS TGISHHT ATHT USHTRT T HATFEHIHRT
FAITEE fastqT T, qUT IeAfiesen! IcuTasheadT JANIGTeg T TAT THAT IS HEeT
TS TS TR IRIUTRT HTAHATE FoaTeld 140+ g7 | ARy fsit arsres fafwe fadiar
TIcHTEehT FRIFHHEE HoaTard 40 -0 |

IS BRI STIATST " Incentives T THATGEAT: kbl @ fa-t auer afafe, T fat
qHATATYT o, SATSIET T AT subsidy e frafayaes, @eeor miud =i qer &y &
HHTHIRT STETAHT ¥R g fod, Izamsiicrar famment @ttt sarsr ge T fag ISt vars,
Fife Trgidesen! TR TSIl T4, AT TUT AhiAT STTTEETS i ge Tad, aTifareh oy
TTE T TdehT 8ahT & |

LTSl 319 deahlet fefsied M, Y3t S9N, AR, far&r T Tayad-ehT Saeears
sraterd ™, fema ™, gestteor ™, gHa garaT faww ™ T fefea gram gam w
&G HRAST UHT LI TG TTRIHTUTRT TITIAT U | STafrs adurent feremeiedt:
Government Integrated Data center, U AT Fiate #=: National Information
Technology center aqq Qﬂﬂ%’:ﬂ r@@ | 4T T ECIEREEa A S ERSKIN g T fadtr
TIHTE T, 37l d-=elTs Tauad -1 a1t ATt it &r57es, favatasareres qur stga-eam
FHEEEHT AThEHY T SATIR T 317fefeh aitfeqehar: Business Intelligence TT8 HEITTT LU
9 |

Fi &7 IS FHIT IUETHT STHMHT FART U7 el HTHT JUTAS UTTHT T | e
foeTaTe gt B T TeXETe S STHaT 399 910 © | A fagemr fashanr fag 3w mi
T ST9BT TWehT TATIHT H ATH=RIT T AT IR HHTSHT Rl & | 3Tfeer
I aTfeieh SETART 2% TTAId {@ehl HISAT THTHT I a1 Ui IAT TTE g2ar |
FGHT AT S S TATIT, SrereTarel, STereefiehuT, TR IhToT T AT-=TehuTelTs qrerfishar
Taque T fomT we faetfaarent st T IcuTeer 3tad oI U3+ ATATER0T TS |
S : A {ITaTe BInTHT & TAT STUTET SAMThATS I1e®e! [qaRMT Tqhadb! T T
1 hfgd W AT GET AT ABIAT ITITHT T T T HH T FTAEET a1 T/
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AT ATRd TSATRT TosiAT T Afehrs I%aT ITTTEEHAT {aaviane ®ihUHhT a& qor
3T SHTThel 3o IcuTqehed 1ESiAT T4 GHel G, | THehT ATHT IcdTE I IcqTEehed TET3H
ATSHT TURNATATIIE SIS | T T FIEA &=HT THehT YSTTRIATS 1 T HHT SUTHTR T
TAchTeAehRT ATHT JTEG T+ Hiehes | T SEAIT TTHeEeh! fAaioT, sitefnes erseeeh! famfor T
AU, FATrNEeEn! fashm, Fear yarlaEh! IcqTed, ILINT SATATAATS AT T
ATIHTIR ST AT SSTIChT HIT AT TSTHeRT JUTEai ™ STiaraeh feremment giafeaaar | 3=
ST GHAT WUehT A GaTe-eh! fashme T afe-s |

SA-VANAN ;AU FHh T o6y o 2% INH=aT HTYHRT AET 3¢.%y Tiaerd
SEEAT AT IcATEATIeT 9H ITTKhehT BYHT {&ehT SWTTRT B | 22. %4 T SIEEdT STSHTT
BT 9 AT T wo. Y IR ST B W R4 TG TTHIT &ISHT WahT & | aTisieh U are
JATEE HTTSIHT YT TATA TFQIMT STThay ¢ TG AT @I g 3 AT@eh! gRIERmT
Seferer TAHET T T dfehl JUSITR & AIEIT fguat & | fager smesd oy yfasra
3TGeT & LT & | HITTS 2R o IT-aileh T =AM T SSTHT TRahT THTIh! 3ATehet
el gTeteh! SUSTTRT 20 &g, Uides afte « org, sfyres Tommiere [ yiaera wisumr
% AT, HIUATHRT HRUT AT TSR THATTHT 20 ARG T 20 ARGSHI SR o7
TS fasiT o 3f@=s | Rovs|ve T FerenT aud USRI fastreTs T wrerfesdr
faguahl & | USHTR gefd T, TIHE-T TSR SRR, Hioas ariaaeeh! saawT,
W AT S-S ®UE, =AW H17 faehTar AT saferer USTRET 9oy, dafers Temmitare
TehahTeeehl HIT TTETOT TR UTEISTHHET ST 2o ARG ST 0T T, TaursoTeht e
JCUTGAEIoh &ISHT ST, Jeameiierar faere shie srear fafaer wRies STuHT & v
AT GLhNEE qHa Hiv fashre, Jsmsiierdr fame, o S STEar demeeqThd TSI
fastarerT TaeREs fastr TRt & |

VA FAHATET THAA AT FHGEAT: O] Y HRIRLOT, Icqraiel qAT JeTcHeh
TATIRT &TGEHT USR] STHTEEeh! [asi-1 qde &l YASiiaehiurenl ArsT fafor,
Saferen USTTRIATS saaieed, Aiiad, TRETS T AT JH13-, SaaTdTiash TeretT qoi arferHeht
ST HATHEE [aST T, AR FfTSHeEars gar T gganT ™, USTRgas
ATEEAT AHIHT FTATaReT fastar 7, qatane® fawme qor Jar STRISHIeER! JEa,
Ffereh TSATHETE HinTREEArs 3TN R dlfad I ITq9 oarad T+ sqaedT faars,
SRadrerts Jae T faqdia giaar 3ucey e, 9 YhRaRT ILAHSiierdr fashreen
HTATEEATS UhIshd T T TSI YTTIeRTUT T @ YT TEhRT HIVEE STed T
FTamRoT SN, AT TAT AET TSR SIS, Afedr Isgsiierdr fawre ®iv ;g
TAT TET ILAT TIhTE BT THTATS THSY Thishd iSR! TAHT0T T T wetepd 9mT HTIHY
HoaTed T4 §79 |

THEA &Y AT T FEEE: DTS UTcAh] TIAATS ST EealT31aUhT S | 3 TqE@
JEANTeRT FIHT TRITIST TRl AT &FhT &I WHITde® ATavas Taa | favasardt
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WHeEH AYATE qeshlel o g1 HUHRI o I qHIET TR qaraiesen! ufor, garg
FATFe MR e sFaET T, FIT THeHhT Trasdgwe! Uiee T fae@ T, e
Tafaudreses! fasma T, Aiehiaes, arefaes, gifds, T, SredTicheh, stiaeh TieerT T3t
foremeEant fashe T TTehiaeh TR ST T Hih TIRd HUTSHTEE B | THeeh!
EIHT WUhT AR GRETThT ATHT TEAATRT SATIRAT T 1T TcaTeTesan! fashma Tahiet
T 9D | Al THeaars M3, gams, fews, famea T fawey wHifaesar siad
g WA ATSHT SR8 578 | Tehalls TohTry ATRINT T+, F9R J6R T+, 3T
FAaeRT TANT T, T8 ITARTAATS Tl T favaa i a3 s Rpehra-aT U | gaTs
T TACHTEATS ThTrT O TIHEE FHISTHRI AT JaTaNeEeh! fae T, fewms
=Tt gTreh! 3Mad sars feqars seey, fashey srarta e gt 3cared g&eh! fashl
T, faehT3T 3=atia JUTaeh! JETEATS ATTHONT sT13 SHIeEs Tad Ui TgHTEAT
AT FIAT TTehTH TS HTHEE TGS | TdT TaohTashl TTHAT SISTEhISTHT v 2Tar T,
ZrerererdT Bfa T HiEsTg qeT TraT M Tor ST STgcaTae: e qdeeh! faehTe g dda |
TEAT q TLHTEE G g0 §°9 |

ToRaE firet T wEAwen gatagew fAmion wifved favasT @eReEd AEEE T
HTE ST T T TEGEERT 3T Ta-e U W~ 1S TaahTuanT & | URai arastiden farem
T T 3T Yad TRAE U9 99eq g4 daad W= qe 9T THTTq wsdehah! § | e
T GLRR favaasiehl AT STIeharaRT TIieTel a8 T AHaTT qoT Afds qodet fraurd
HUSHT ST IcHTEAHT Y@ £ fagu afaws | sifvean! HeTaien! SIT-HT favawt ffeh
ESHT SHTi-dhRT TIT-a0T Heleah! 3 | FaT a7 fefoed fammsesT wewtessn! fasm qushr
@ | favasht e Tavafaearaaesa faas ®m 1d warer Areamae ey Tt fafagsant
Tareprar iRt B | T@eRT AT S1erent Tarer fafertetumaT smefia qem STEAMM Science,
Technology, Engineering, Arts and design, mathematics wigd ggqa? RERIERCRIIEE IR
Tfashiahen! Tashter 9 Favad—ar ATl srefawset s futor 1 afees a=r qegers
TeaSR TR faeaery feremene wemehiaTeh! S0l STTE-HTHT JIEE ATHTIERT & |
TS ATl qi 3Tefa==rehl gfeaals 3o L &N aA13 & W Witataesn ferer T faferetentornt
faehrar qorm qdlfar geiqent Afas, streaTfeqes T oM qoueE diedl yrafashdr s a8
TS IcqTEARie, 387 T Afdehar g gaTaehl T 7 e g7 |

y frewe

FHITVISH AETHRT THEAT AT & I ThUH Tavashl T JITeEeh! ITHH T Tawe, FaTaT
TR STATATATS Bl w MHIGUehT & | TITTHT Ui TTer STHT &THAT, Tiater, HEINTd eTHdTeht
TEATSHA T+ 7Y e TasiaT Tiieush! @ | faerela T ATielen T0mT 3@ aoT e ToaT
T&T JYTEE JTATS STTTHT FIHT Tarehred 7+ SHHAT B - TITTSTEQT YIheE TTaisharar JIs
sIeq gfiEe | favaasar Fat 73t ufafaesehl STfash g1 T IdehT JTUTHT Favad T
yfaferget stefaent faeshma YeteaT AuTemT 9= wifvye 1fas giaament stoeammT st Sf=a
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JITEEAT ILTHT T I 13 4 SAfecian! Tg@ IR & | HITISH! HhedTs
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during-the-covid-19-pandemic-a-changed-world
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prospects-october-2020-briefing-no-142/

Chudik, A, K Mohaddes, M H Pesaran, M Raissi and A Rebucci (2020), “A Counterfactual
Economic Analysis of Covid-19 Using a Threshold Augmented Multi-Country Model”,
NBER Working Paper 27855.

Ludvigson, S C, S Ma and S Ng (2020), “COVID-19 and the Macroeconomic Effects of
Costly Disasters”, NBER Working Paper No. 26987.
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fafa= gaeEEE
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TS TS HaTE TN A T THRAEE
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T ¢ YTquTd ©, T R02¢ T U SHTHT 9 AUTerehl WwaT 9 @l (0.9 Uiawd) e | Tehifay,
AT eaT §5g [eISIEHT THT g = T YHaeh! dafereh ST Uit dTeishl WwaT THT & |
JHATE & TIL § ¥ AT T SATHYUT TG HoT Uifafer a1 A€, w7 af g1
S |

3ot T W § | ST §eTIRTeeh! § 02< T Uidae STgHT =1 afed a1 T
T T T T (RU3T) AT & SJShT T R02¢ shT JSTeTeh T T STereriehT J3ferh
TTHIERT T2k SIS STIUTT TeHwaT T & | STRITAL, I S-S TUTTHT SR g HTfeavd
(2%¥37) T FAW=T TET 20, UG S, TTHT &b U FAW=T F&T e <o YiqeTd & | &
T R02¢ AT TEAT S-SFT AUT HeaT FHHSIT TgehT STTATSST (2 :37) T Ffereh ST JuTeteht
G YHUS GTeaT TUT HLE SISFIHT TUTeT W=aT & HHSTR TZeh! STHEAT (263 AuTeteht
T hig FET 0.0 ATARTd T T < U & | &, UTeTe] T R02% HT h{ET THET S-S aeaT
R T R ¥ 37 TITHT ST G1T AT ST erer STk T 96+ JeehT JMaUehT & |

TcTeT JQTeTeh T SgaT Hooh 9T G0 | |ieh THT UedeT JGTemeh oiTHT &2 et g Hlfeayd
(co ufaurd) T sficiahT (2%.3%) T Uiqealh 3T T R0%<¢ AT 20,RR% T T ¥,203 S D |
TG TITHT & YR JSfETeh T T2 T 9T IiT Uidedfh ST 3,352 SR & | el
STATIAHT RN BT AT Tehlel Ueel S feTeh SITI-IHT TUMHT T & | I8l Sgeh
ferfamenr uft @t forT goger ot g Tl gfte 55 | ufecalr amamT <ot sther fagemT
TR T el el AafeTeh T E2ah 2R Wiaerd A Wuufd Hideafd o Aifeqveeh gRIERT
%092 T J |

3Tk oAUl faveruTeTe Te g foh AuTerer daferen RTHT REETRT g3 fase Tt
O S-S FUTeh! A 3177 &=MT Ui 9 HeAd T A= | Ted-=Tehl AT A T+
ofifer qatem: aee, I, gaTS TarIden! faenter oI TTaeRit TshgR Aifd, wemafer ot gepam
feer sf@r i qur Hfara feerar srm ™ Sie fogud sfems | amRT SuTemT drdsie s
ARl EremaT Jafersh T SR T AT TR el © | wiawaelf SRt &, =g Sarer
T, ATHehehT TUeRT FATeT Ui SHTHICTS T UTEs | &, TSTiideh ek, qaient TR
T HEcaul dcdl g, | 8T a7 fares ST & Sa- SATIRT SATEL TRl ATHT HTdr
af farfaaT sk anbeReTe T fR-Tege STaIEeTs HuTeiel HeddisT Tehehl & | FTerT
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TSHITaeR @ T STeqwar 9t faaeft gt ufa @9 qum Tehiee Ffas & @ | Isfiareshr
Teht Talrer aur e gETSTaTE Ufdel SHTEvEed Wi 3Tierh qushT ifdrd sreeTer Jarer
gidenr faeeft @ishalehl TehMIcHer RUT & | 8ot WAl eRTHT WcHTE-ehT AT STeetra
TGRT 3T AT 3T HTcaTeHehRT STETel dTeteh! TTqeael &HaT o7 SR g4 a1 | qae erTHT
TR T IRETeRT TERT GHTERT T TR o e e |

eaw qEnAT

The Global Economy.com, Retrieved from: https://www.theglobaleconomy.com

List of Countries by GDP (Nominal): Retrieved from https://en.wikipedia.org/wiki/List of

countries by GDP_(nominal)

Investment Trend Monitor, UNCTAD, Retrieved from: https://unctad.
org/system/files/official-document/diaeiainf2020d4_en.pdf
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AT AT ST HEI Tl GeJehehl ST, ATHTioIeh STaTel AT ekl a¥ i arsrer
YA TS Fdenehl o aeg a1 HaT IcqTe T ITHRiiel el Sel @rfea T T
THIHT T §7 YR JhTear amr=r: ifecien! fava-steiifa stgeeten! Tt 5 | i
HEAThT FerEaehrl TTOITHT AREAEHT Wi Ui | 3TT-HATHT STTTTIhATATS oLl HHTT SeraTerehl
qTHTHT B T, FTTTTSIEAT 3177 TR THRRIEEHT Bieh S@T3T Tleh TeTelTs STEMT TTHT
-3 el TIATING T U ITES | ATesTieh SeTeh] STTERUTERT HU TaT SATETT
T T, LTI T FHTiaehar TR 2t i dedesats gienrd T i 1ies | ardsiiaes
HEATT USRI EaT TTHcT TLRTTHT § T=AT AT i T HEdt A= Faoer : S7-3To dTeheh! STTENCAT
gfe g7 AT B | T8 T ACATIHIRIRT =0T STH=Ia: St Aag v & S
e 3geT TRI0T, at STl & wnfied ool e Tt fag o a= | amer
SYBTSHT TTeISTIeh G YUl T e STeeh! T qT SHaReTI HLhRAT ol &6 |
TETHCET STHTEHT ST TTSa S S TamTe gy s e Srfurshisr &t qu
wTiieT ATl | ST T Al SATEATITETS T T TereAT T Forea1oT 7+ | | T shiaar
ST AT I S STEHT SR Tied Tet af STy qul fRm=1r ol 1ae & |
JHETe SATIehiIT T ST &=eh! WTehT HEATAHT ThRel U7 TTHT SIeeh! & iaed e
T S | STTHTIHATRT T&TATE TGT AT STk HTAThT IcATGh! FIHT Te- S aT TaTehl o
Hifgeh Tt dfehg o= T Hifgeh S9ET TUMET 7T Afeh Afdtheteh! SATERAT JUetse AT Mg 9+
T | TEhT SATETCAT AT STk HEAThT 1 FEITETATS AL @oel HI T Ferei UasTTush!
I @ |

FT i GgET TrESTE G Jufefashl feedr qord: @8 qgeHT TSI fod aTeehl
offgermT fft 7w | Sigsha TSI UTTEHT TSI 3 U HT SUTTeUehdl & A WIRIAHET TSl
ST RIS I T AT T §F I8 W 3Rl §5 | Tsael  Tv0l Skl def
SEIhRAT QU T TRl fagraa: Tauhr g | a%ar T5T AaEImT qasieh HeTeh!
Juferfar TeeaTdt g5 | & ATSTERT SITHAT =UT U ARG R ATASIH HEIEs ToaTel-TaT
et JraeT o, TRt gurehenl Hearery Ui e Sienfines Scareent Yarefta wfaerd fear

* o gfea, AT AT |
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ATdSTieh HETehT TRl 9 Gegeherl Trqul STenfiter arafaer woe g3-faers e ardwiien
HEAT & T <¥s PyenTso | SThiath ST STefdeaiel STUTerd EUHT SUcTsell fam Toeheh! STarEemT
STfageh G =i AT ai TS ST S{HehTeTTs Tareat FaTee ai dishe faedr 1 o g5 |
T 2330 I ! Tavay ST TdieTTs UsTen! HRTHT TREA caTS At SRl TIHT
UET S | Gl JeTi it ferusht it Jsheeer T 3ut STHRRMT TSI uterfaanrs
aTiffer Tt fortgenT TR IUTTeRT ®aT fog o ameerar F fasAT @ | S8R werkaed
TIoheh! ST T HTHTISI STETIehRal URT(d T AT el TOHT STawe A
gIg SNfacayul g7 g | Hiaua Gehe®nT Usdel THTeaT TTeg Ui ST Fhamshardeht
ST fHeRTeITS A1hT S13g T §-5 | TSI &1tehT SuTeufd STU&ITeRd EUHT G TEehahl ST
TSIl SATHET {HRTETs SIS J@eg U4 5 §9 | T TR ookl THI ATRIe Tashmeeht
ST TRITeh qhT Tl Tt &5 A Tag TavTiaeh 2T | JT STy fsit &=ehT At
Sufeerfa gAT USiiehT ST AT RIS SITGH S&-Tehl SHATHT ShHT, 3 HEL T4 9= TTeh! HHT 31T
FRUTEE TEohT & | 197 RUTEE ToerdT Tkl STSReTHT ATesTi+eh SeTehT Soaied 3uTeerfashr
SETIHAT el IheHT &g TTiaeh § s |

T 2%<0 T ST favar refd==mT WAfaeh STRIITeRT FTHT SATTE ATTHT TR AT THuioTent
Hfifaer @ T faermeniier T w0 fasmiad qgweee! sriHifanT afedenT ®ean! 71f T sTawer
ST 9T | ekl STHTERT Tedfd UTee TTHehT GalT SSTRHATI T dcshTet I STt TeTa-=T
HRe eareehT TsfieRtor IRETel THWET U Golhesdl STaereH TReATTEhT refHifauT
TfErdehT T I | iU Goloheeeh! STId-aHT SFGUehT STHhCTATRT TTEvTeEe STedwehl
GeRIICH SSTeIohT ShTUT STId-= GURERT TATHT HLaHTCHe THTATST hTIshH HTT-a=HT TSl |
T T TEAT IR T SToeT STd=eTs SETeUTdth eI AT SIefi Tefdw=Idth STET AT |
AT ATATEROT AT T SHHAT AT GUNEE FIAT-=HT cATgal | JaT IR TefidenT 1=
ITShT FIUT AT HEAThR! FTSIeRIuT HRIHTTS ST TETAT |

AreSTeh GEITeRT JUfefa SHgS TsT YuTTedtar ai el g | fafu=T agar aifeuent defr
TS YUTTATehT Esl THT ST STieh SEATT (& Here | HEf YUTTeiHT ekl aheg, YT T ST dgehl
THITHT (2T TEohT TS GETUshT S, e T ST SN T SR aTsTIaTeh]
8157 T GEITHT HTaSTi+oh GEIEe EATIT T | HTHTIA: heei¥ SLehTTHT T8 HTasT[+eh HEATEE
ST T BRI HTIAhT TEETeTHT ATITETT ST SAT G M HTEITTET YT T T1fr qeehl
HTHTHAT T TSI HEAH JeTcHeh [EaTemT JTHT=Id: T ShRERT g4 e | TaTad:
FRiers i Tuafs FRIWERT AT I THT 51 §7 | T8 T g TERIT & stk
HEIEER! TEAT ST qEeh] TURTHT T&oh! JTHT =7 ol SRawS | 3STETUTERT EATHT 9T,
TR, STH-ISTET qolehe®eh T daehT BehTTHT HTA ST e eI Teehl & aX STl feaTeet
TSI T TRATICTRT TEHT Tv=aT e HEAT Wohl U158 | TS T STHHATHT ATa STk SeTenT 3l
HEATHT SHA: <2 Fawrd T <2 Fiasrd Aresiie HEATHEE FRUThT agaT ekt o | TiSeh
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A T 8T 9 Tl (-eh HEITRT el HEAThT % Tiderd HI3vT T ByfiaurferdaT &t & | T ot
¥ JIqeTd HEAHEE el 3% Fiawrd 17 USHTHY fatent & STafeh sfehl < Uiasrd deeea
L% Uiqer USPTRY TESHT TRt & | I8 TR el SAh! HATIRAT Hgual 47 oy Fasiael ¥o
TiaRTd SATSI T TehehT B W afehl R UiqTael <o TauTd 3T TSI THIEehT & | I8
TJUGT ST TUTTCAIehT sl TEHT HEATHT 9t T HRITRAT ST TS+ T TEehT §ra 9
W fEs |

OTEHT AT ST IUrefqenl ATawaRar qoid: Goee! 3T, dmmiisr faenmaent
TRIReR TRl IO & | g7 @ Usael SrefeRarar Traeht fafya stefamrent ifa T aehrefiT
AN T e TR hediehd TSkl ST helea®d JUTCTHT HTdST(eh HEAThT
TITIATHT AT ST P TTUGhT &1 | @ TR Sfenfirer e arafud aresiiae Geeseh! 11
e & o frsre =i TR T dchielie SR S8Rl A Seai@T el & | Tet, Rie,
ST, BIATSAT, §2T, T STSTLSTEAT UTeToh! T-aWHT Ioeied TIHT ekl HTAST—eh HeTTaseh!
TITOAT 2t g5 TSR a®enT ARTETHAT HUHT &7 | ITEqaaT q= & o 2t frsAreesse aednT THushr
T RIS TITAHT TSR HEAT ETST-eh aiasient ==iien! fawar s qf- e fory &t |
ITEdtash TeAT JEeRT Terer Juferfd 8 2:%0 T A 2300 I Y&hT THEEHT Sfaws | Taefl
TTEE, A qAT SCieeh TEANHT SHG UH HEAMT Hresliie HEMes ST U | fafv=r
T T DTt AR STAREEHAT ST <R F2T HIdieh GEes ToeTel T & Jeh
Wl ATHAEEEHT WIS | JUTCTHT HTSTHeh HEAEEeh! EATIIHT ILTAEETs hetlaal Herd:
frfataa svaesare Ui wE fafe=r aseeT s nieen Sfaws:

Teieh faehTeent TideTs 3TTfe a@Ts,

SATIT TAEITo T,

HATTRIF TEIEE FAETIRUT ITHITHIEEATS G T F&sT FHHT U T3,

STSTCAT T&ehT UhTTEshT GfetTs gecdied T,

USTTRYehRT STaereedT s1fgfe m |

UTCTHT TSIk HEITEEh! TATTehRT STTENATS 2T AT STRded WUeh! TTiad TETehT
T @ T TfaiEd UTeEgiT TEITes TITOHT e iE |

o FHUH U,

°  HEF U,

*  HENTR SR U,

TSN HEIH U,

o S qur faxftr gewr U,
3T HATCTIETE ShTTTd HETE®R! aTteh feerfd AT, Rows STJaR fafewT < e &= (it
ST, §aT, T, STt T faxfier) S orafud 3 geT Ardsie deeEHe SE
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3% T UESIF HEIHEE ool T (&bl &, STeHes Fer=T &R faxfier ammr & aer &
AT FeAT AR STHAIGAFIT ST ST fiFaer WebT & | Y 3% 2T HreisTi-eh HEATEEAT TaTet
TSR] AT I 00 3Tel T K0T AUA 2% 3TF T ST 3%% T FIAT ATHT &ohl S |
THT-ATFATRT SATRAT 12 FFITEARATS HEaTl T 8T 9 3% FT SEeHe % FeT ATHMHT
B 9 20 I IICHT Wbl B | A HEATeEeh! g ATH ¥3 3 ¥y HUS Wbl & | AHMET
faepmer S, Tftear aforser S, FuTet Ty UTfrshoT T AR SgEa WTTIshoT ekt & | dfsed
AT STEHT HJUal 2¢ 2T HEAHEE Hioad ATRITHT & | el AT ]’ 3Te
T HUT B, S el AT 0 4 TTGeTd g7 TS | Aload AIaaT-1ehl hRUTel hiqud
HEATEE AT TUAT YiT AT Taaor 7 o STt &9 | Tara dier avehr qeares 2af
TRt EwT AT fau HeTEE SaT & TSI ersfiseRT aTs & 9 i S
i S AT ST G Hehehl &6 |

TE T FRITeRT FTEJAT TINTHT AT (Unfunded Liability) Tcafash HEMT Jig g4 MU &.
3¢.¢R A TRl I |foTa Ui Ikl qRATATS 22T ShINiaATeh! aTied aTftieh X STaiehT aXel Jig
&< TUsT SfE | 3NF MTRIEHSE &M (Contingent Liability) 3T %I T4 & | 9 4T aTiged
w3, %2 3T T B | I SATEAT L& et aTided (FeHThIT T STeRiHeR) TOHT T &1 9 A7 WY
*R.R¥ I NTEhehT & | ST HU AT S foh TorawaT 9 farTehvehT qTfrea aiem HeemeedT
Juret fega ufershT, AuTer iR, TR aR@ET A T afe arforer S R B | S
o ot drameETs fHaeT HEIHEE RIS AThT HHIS ST Fiashd TRepl &1 | FaTer™T
AT ST ek HEAThT ATOhT- TR STTEITETS TR SaT J6eh! gi TaTiaeh & | Tastr ATemT
TUSHT SEAT 3TTST AT 3T Aifer Bt TMT ST ferfa Tantfat & 9= STepiiat 1%t
T AT HRUTATE Faver™or et of FRURETS Wual qT= dfeh 313 Ui gfdaT | a8 T
TIHTATS S&TATehT THOTH T Efehey TR U Hiauaar SRgeT T TeTieh! STETCAT AT 1
HHTET SHHSI HUShT 9T 313 T Shidu WTHTHT SRge |

JuTeeh! ST I TSI ‘T, oS, reiHedT v, gHide, gemash,
TRINT 9, YS9 T T qael 74 T T0Ta= dTeteh! ol SeFTelTs 9, TauT T T agaT
TS TRT & | FHATHR TUTAHT T, TR fereh T T T i dgehT SR & TTUehT & |
T2 ATgHaRT ATIhRNEE GIIUhl & | THehT ATqIh T, TG T TATI TEh! AT Glaehl
FIAT 9T I-EaeT e rai-ed TR feguenr & | a8 T Siqeel U3 TehrelTs That
iRt EwT fafi=T SITET FraTf-eard 2 9T RIEE GIraushl & W §6 THTeRT ARl ST
et fafi= emerr u 9T FTHeE ot & | T8 TRY T, TS T TATH Tah! ST TThT
e fafa=T &rehT 24 JeT HTHEE WehT & |

3T YT T TR Fehret Aifara &t faofer m o wrfnes fawer swehr sty femramifvsen
T, AT T ATIHRATS TR H foRlGHeRT HEITTT HIRT HTLAHATE TaTE T W o & |
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TN T U SO Uehid, TaTeisr qoyr 3Tifefeh, TrmTieteh STawel, TTfr Wy Ui,
U T ATATSRT HTTE TG TeTgeeh! STe- farvetuT T FYUT 1, Hded T ATTRR
TEATS T~ TehaehT TEITTd Ha-=eedie faurs My deemTa feariated faaer 1] 3ww
TS | 3ETTUUTHT ATHT S T TSI &ISHT ST 3T G | JERT ATHT UShTTAT [-TSIT &ITehl STTRNTT
TSI BT STareRor fasir M o g7 w7 STehitat fHsit &rsrenT saaiess Taeerdrent AT
Teniel faerelt asment fafor T fmaas = fag o 570 | 39 T 9K TRl Toret 99T
Herd E TeReh T TaUT B hiH ] 3T G- W Il ShTd HPITG-HT THTahTIT
qIT qegar Agigert ATt MR YT e g=arsg ui cfeh STTavde §75 | 9 T Fsit asehr
TG TEITHTATHT ST U STTEATHT ol T&Teh! AT-3TTH 32T T GFel UT G Ha STaeTels
Gifyad TS U6s | HehRehT TaTTHee a1 =0T AT gof T8 TR e sTi=eh HeITe® HIthd shida
ToERieE FeTedr e ate T Hihs | HHNERT TTRIT: Jehe®rT HUH TasT T ST Tehiel
at Jeriter afthrere Tie S SfausT BFaThaTIeEaTs Qrastieh SE ATthd FouTer T4
3UGh T TES | T TS U STTIhTehT STTETTHT =T &1 9 EATH STeh! SHageT,
ST TTE T TLEHTS, TATH SR LTI, i IcuTe ST, S TG, 3T
T IATThe®eh] SR, THIMT, SATGEd, dehicdeh Ho1l TG JehIqohT RTHSTHTART AT
TrarhareE Stfaer 7 TAsfl &omT QU ST Hae ST 8 | a9 FHeEdTs SUhRe T
AT §T o |

TSI HEIHETS U3 HEATTA HA-RT FIHT IUANT 74 HUAT JTATS FE{ &, Ty T
TITIRRT TR EIHT TR T+ Afehes @Ea Ui cfdeh gdeh g7 FimT HaTeishl geaefdT
T T B | TR FHATITIT STTe W HEINTT HEEAT SIS FehT BT AT T
TS EAAATRT ATHT 2, Tfera SeemTa Sevar uTfeaT gerdTqeeh geherar ey W STRumer
TSI HEA TATIAT 7T & | G€ TTCTHT STSTEehl STMaeh! STTETAT YT &1 Y TTesTih
HEATATs GemTd feqT siat fafea Tamel qidur st st afiteer THUsT 1w & | §8
STTOHAT FHET HETT T o a¥ THATS THET ST J6hT THaR FUhRaTTese SATHT
fafeq sl QU T ATE ST 3ATET TR S, | ST STTHAEIE 18 ATt shegdl
T TSI G TeTalE YTl o ST Bkl Ui Ielt3 @iy & 9 J&eT faT afomy
Aidehet §1 TWEAT §5 | HESTieh HEIeedls [a= AT T Toaiaal cdis diches,
STHEhT SIS ST FIHT AT HEATeT T T @ISTehl 3639, AR T a&q T HaTh! Fepid,
U RATATEEhT AT T gid, qmr aftasr 1fe faveresdr s} uds | SHgs aretiad 9o ™
I T AT ST GEINTT 3e W §3 94® | o heRl Joaad qedrgesh 3o UTe T Hiches
S A A g 94D | IR A YK AT WIaHTel SHIT G He TRl Hgcael |
IucAfeY fad e |

STRTEFT BT RISl TasTeh HETeEeh! [aud & AT GeIHe® aa Feid Tehran!
e, ST T TTI-I0THT bl © | ERehehT ST Sl JUTTCfHT Teehenl STaeemT A
HETEEeh! SUreTquTrer af QA= 7T 3ugh 5§ | Testiehr famT g Tehment ToiaRifeT
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T HIAUT FHRIEE T T T qeahl GLhITHT Tl B 9 8Tel Fraeh! HIded &bl Seel
TG Hiqe FRATRAIEE USST T LA GEHThd, T-aTield g§al ael TWEehit T oF
TERIqds R qHITE g1 T 7T S | HauT-UaeTele faehmen! ATHT Fideael ararexor
TSR ATeF SHTST Tfehe ST &reh! ST T draiei 3ffecich TTHT dheael T
TEg¥=aT Ya¥T FEhRHT JAT3aT Tfv=a ®9HT aet BeAarl g1 Te | AUTel STEe {Awel JTeht
Tk FHATRTCETHT YT fetd UaTelent farawur T FraRicTs TasT Sehre q=ITs AT 3TRIeT
TRTHRT TATOHTERT IETISTIET 3T HEaqUl hiHHT ST I3 99 | YQUATe=aT Yere ursur
I TN GATS HTSHTST T3 U STTEATRT FF qoh & W ohesk TR LT GAT Tehicshl
T G ATEAT Tegohl Ui STee & | U7l TRt iAo STTRaTS Sieh{arhaTehl T ST
T GET SR TTHa a9 §a T qeem I=13g 3tad &9 | HUTet WTel Srel g
&ISHT T FaauoT T=aT UQST T T T8kl TRERIATS TaraiuTT TeanT =T §Veh! shid
T &1 9 AfErd SHEHT I3 U HaT STfeeteR! et O TWTEshRT G 9o | §H, TawT T $ITie
et WTehfdeh EIdeh! JRINT AT faehTaeTe STed TATehRT TH-ITIe faauuTehT SaeeT ] U Haemfesh
PITEATIIET YaTT T ST TEhT TRl HEIEHT ST IUTefa Wisy Earifash & | JEehr
AT SHIAU HEATIEEh! HISET TMTHE T/ 9T ST YoTlelialrs qauitad TRy o a0d g7
TS |

STHITTheRT SUCTSHAT T HEHTTden! STTRNUT, @TH TR TR HehEeedT STEaryTiash &9aT gt
g% TTUhT FHERT T, TFSTHTehT FaeR, TRl Tehmufd foar are T Tsiide Jqcaeh!
drr T ygfa, ardste feprrehT faTaaT Jamder T ST T STMRiiel YUt deere T
T feraRieieeht SrgeteredT TeTeEHT shald WL HTdsTiHeh G HaETa T Jearei T
Hifeeeh Ufdegdr J@T3 & I Hefler JunefiuT Heermehr 3ufeafd 1k et hagrit §1 a9 |

qeaW e

JUTeTehT Hiae™, 00 |

QISR GEIEEeh! aTieh Tefd THTE, Rows”, T HEhN, 37 Al |

“FFTiEd hTHeRT TaauT, Ro? FHR”, HTESHe GeH MI¥H arg, FeATe! |

L. Narayan (1993) "Principles and Practice of Public Enterprise Management" S. Chand &
Company, New Delhi.

"Corporate Governance of State Owned Enterprises: A Tool Kit" The World Bank.

"Democrate Republic of Congo : Reforming PEs" The World Bank.

John—Mary Kauzya, "The Question of Public Enterpirse and Africa's Development Challenge

: A Governance and Leadership Perspective", A paper presented at the Expert Group
Meeting organized by UN-DOESA.
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autc1d fdqeft clorreliod 313X,

qoildi a2 3ronadl driféen
3
_ AT TG ATaT*
TEHfA
2. iad TATSH TRl STTAM IHR TR a9 0%/ ve AT IAM (Manufacturing)

T U] el FTEEe ITGTHT & UTGeTd T TG &bl Siaws | HhITIS-2% T HROT
JRNTRT T STfde=mT ATa 3Tfershia geahT wuamt feufq afe & & | afea it fmfor
SG TEehehT T AT THTHT SRS G FeehehTel ITTehT e STefd=raT ANTe STuferd gv
TEhaRT & |

FEIWTHT AT B, i, Ted, 39, qare, forer, T T A e g et faaett
ST FeI@TE Tt STfa=IaATs IR a-1S dfehe | faeeft e ufemer m Tused
FHROT HUTCTHT W qaTieeh ST =T ST gy Went &7 | FIfe-2% SFTieshT fiF I R
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Feudalism - % = arguia reeemm=  favraf gg | areafaeh qoaierent SATETHT HoaTh
T |

FI TEITE GaTdal Heepidaent STITE: SRR STTEvIehar U HTfeAl deeh! TSRS WIS
R T Heepfashl TeRaT B |

F TG FFHRIATATE THAHRTI! TIAT AN TTAaRT AT GRTEEE

T T AT GeRT0T HURT HTiehT Y FehT faator Ucdeh HHAITS faUds s TriTe- SaaeTa-eht
qEaTd §5 | FHARICT &1 IE T el afed! faTuT ¥ Taemishel Rl faerureseh! Smea,
IUETEE T HIIET Trafeed IgR Tohetaren! TR@r Faor s | sH=mier ®r faagren
gfafafs uTeq TUS | TEIEE T Ievaedl SHaeTIs { RHART di Sk gaae | STl
FHANIGEATS HISTeh! HEHIT T T TRl ! Thaldl §8 Wl H STHhRT fagus |
F TFITE EATIHT ATHT TAsh FUaRIeTs - & faqued | 36eht 1 STavashar T
HHAATh! TATESHT ATk h1d FFITEehRT AT T 1ok TGS |

HITSTRT 363, 1Y, ATATHERAT & I TSTTohT &I5EE, I HHITEH TAeeE, YahaE, JodlohIah]
FISHT TR T |

fafr=T TaT TR TTRUHT T&T T gaeheEdTs S | 3aTeXT WG & griTears
JTRETHT ST a7 FHHARIST TgEHT SIg |

T FFITET TTCHTE hIoeh] EATYAT, ST T HIFT-a T |

oATohIeTTs TRIEOT 7T ST TS HeaiehdT dgar tHersH |

T T SR hrRIEFITE Hatehoh! faehe T |

U qTfeteRT, TTCETOT T qRHTOTeRT TUTEaR Frerfor gqu |

FI TFITE HodToeh! AIASITHIA AST1deh TgeaeiTs TSTHaT ST3- et T |

TSI 3o8T A1ith TRIEeh el TqaaGdTud ARTHeh FHTSTeh! -ETeT JeaTeT5IT i
TG TFhIATeTs STS-HT ST T |
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JGh! ILITEE HHARIH HRAATS HTSThT ILTT d% o9 T SISTHAT Tiaeqert T TreramT
ek AT 7T+, TAe YHHET Tehdl HIFH T4 T HIST Uid HHAMRT STaThafedr Tars-
1 | TETS TANTHT AT e TFITG HEepid, HIO AT 1 THITE oo, 1Y THITE HIEUS
e, uftfyd et T T Rt faaor, et woedr, Safwar gia fasm o T gneae
BT T @ISTehT IUTTsusiter HTHSSTRIAT U g0, HodThehd clTs dTietd faqu- faeees g
T TS |

HTSTieh & fifarra swries qiedTied T MRl g, Jfastt ured THET fafieT deet T iRt
e T4, Frafeerd qaTirenit T qeshHt T 37=1 Geanft fehrresen! el geae g FehenT,
3THS T TGS FEHRT Ta9E TR HRETE! T TSR TEaT AfqSTTeht @i At fSar g de
G TR TUehIeT e Taatur I TUEhT T YU R fTamur AN g7 Teeheh! TaAT &1
IS TRBIATATS qUT §9HT ShTAT-RHT T3 dfehueht & |

T STTUTOTGATS AT THAT HIS T FHHARIehT e dle T ST TrITe HTISUE dleH, i Trare
SATTI AT TSHT, HRIGEITE, | bl ST T I, ST e THITEH T ITEdiaeh
HATe Sfireh! WiSe TTe= 7+ Ud s GrATeeh! &l STTHTH 7T UihaTeEeTs 3Taetre TAT
STt JaTHT SR GETE TTeT AT T Afhes |

feaner

Aestieh &y fifarra swriers afeaTied T MY gH, Fast ure war fafee deaer s i

W O, FRIT-od qaTraehil T Heeht! Ta 31T Hean(t THehreeen! TSTFaR! Geae g7 Teehal,

3T 1 TG HTIHT fTHE T HIETel T SR TgaT AIqSIehT AT TSTHaRt g4 e et

TR THUIST 1 TG0 T THUHT T UehT 1 TTaR0T AT g Teehehl H=ayHT SR TEATET

HWRIAT AT T TMET T S |
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I AT AWT =1 FRTAT TR aoie T, e ISR TN G 0T,
TerecteedT oTTiie HREREER! {Waw, T T amoT T4 3Tweht a1y oTiie oW R03¢/ 3%
ST 31 AT, HRTeraT =Tk shrietareh! feloat feud haieraishl S9mT SATOHT 9E alehiushl
TorHamt TTIhRT STHT GHATE T ST & | & 0o TTecd™T 1R T2 HTAIEE (FISHIUST
STt 2 92T) 12 T TFTET TS © | TEhRT T9ie HET-aRaTs gasT T aiel a8 i
STITE T T TH HrTerdel TR e T Seaied 1 e fatg 1 e |
IETT T STYET STTHR AT HETIRIE0T e W HHITE T THehehl ST § | HEFar ufe 3
qEh] LIS HTETSTeh foe STEETIhT T STTATHEEHT Jeleh! YT THT AT HIATeIel e
TIERRT & | STl T fHehT 316 Sl Tl & |

T AT AT (T FATAART T FFEAT

=aTides fRETETE G MUl TR JurTeiuT SHEmige UR T4 Ushel SIY @rdT (Treasury

Single Account (TSA) WUTIE HTtha HIvh TFaIfeera sfeh, ST T TaTehl GTATHT S[ThTHT fehmeT

1Tl'a'l?ﬁ(Electronic Fund Transfer (EFT) T STEATHT @W@flmzﬁm{@qw

LB FHEE TR TR TTHT & |

2. SoIe FHTaI Tl qrieei qur arstud o, fem, wrifafy; frdferer srga fafw=ism,
fafaer qom eliinr @9 qoT YowTehT (WQIieh I@T ST THUHT Ue¥T WSiealT) AT b
fepmaT T |

. O TN FHRTATEEHT T qUT YSITh (TSfeh o@T §oh1S  THUaRT YT {sTeedT) AT
e STt TraTRieoT T |

3. TOWTIER WewT qUT S JEeEHT STEHes adT=aLul T |

¥, Torcar ferd @Rt Frlaess! aaret ufdae i T |

. TSea Rl 3 e Gt ETaaeen! ool Thed fafaa
Fereror qEm i FrehushT TeRRMT 93T |

%. STFRIT g SaRIgEn! TN U, fead faaT, IuaTeh T SJhHT T |

* gH@ FI (7%, FIT TAT AGT [A7F FAAT, T |
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V.

Y SFTEATI T~ FHRIEE T |

¢. Torear ferq it FrfcEeh! Torve, gl o, Tl stavaskdrsrgar fdeor

.
%o,

gfdee T |
oreaT sy STTavaes THT ST TYgeh! SHTHERIhT ST T |
TR TSTYd FHATCIEE THURT [SToalTee T 3T [edh TRITH qai- Hhiiee 7 |

29, HETAE] MI=ih ATl dlehehl 31T 1 T |
qdd UggE:

2.

R.

wF, fraw, srifaf, fafemeer, arfesia qor aftes STgaR difsuent foaries mraesit
qael THITET 714 TSI |

TRTeraET TR FEterRiel GUi et ot wfafumr senfa fafv=T gormefies qur o=
TUREE THTEhRT EIHT STITcaehT T HRIT-FTHT 7T |

AT STk ik ToT TS HId qeT W |

A agenT T forer ATdSTier fomt STt UaTeeaTs Siig, T qT JgfsTehtor T4
9T |

&, .. 1. F wEeE id SURRETAT Ut YTTERT SRIET W |

A e

o C X w

9.

& TEHT TIET THEhT FHORCEh! TRTE T TEITI ST ST HUGhT T i@l qe
FiTAETHT T, TEhTd ATavTh YU FHeh! GHTSSTEIdT THeAT3 |

AR @RI Tavad (e TR e q fafi=T JfqaeesnT 13T MEll daTs
THTRRT T fova@ =y sHE |

1T TEhT TRERTERT Tehepd Tafaer Ufdere 31, THIHT G T U7 7 |

T TfaTemT ST HoTfera®ent TaTaHT, TR G T eefT SHaemd T |
FHATEERT IO T GHAT fosh™ T |

HERIAT Tt rasTieh fad SAaETaehT [auaeenT ur, swEf=ae T fsfoa™T i qr
T I FEteraTs fSieatrehl PFM &T Focal T &9HT dlfehUshl WwaT a@l fmiamd
TET TTNUERT THT STFER Ak T SRR GiaeT 97 TgaT -1 &3 Mg q1aueh! |
TSTeaTT STdTeh fHRI=IuT T ST STRTEETs THTEshRT SHTSH |

FEHT TATHEE :
TR T=Teh TITTIeh! I qcarmT T STeTemT ST JUTTeeE Jithd 9 GENEE HUHT
T T ST~ T STUT SEeRT qT STTaveh TRUIYuT hiY qT i@ = HiaIeEse
TTIRRT &l STIcaehT T TUafid TOHT T STTUhT & | eIaqdT 3o/ STgHR U JfEH T
TEYH T T TTHRT B T HEETT Bt REE HThd qUF S |

q.

ferrra goTeltT gaR
FTieeh fehTIaTe g% WU FehtT JurTell Y fd ferTaT, Tshel &Y @Tar (TSA) &
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EFT TTha &afth, TR GTAMHT YTbHT THRTET T3 MU & | I URETE TEhRT
QIAREhT GEAT 3ooiied AT Teehl, i Uishament &TiT STawaes STgrafish aeareesh
&fR 3UTTS g Tehl, I[E UTdaa SHIHT TUT TUT UST T HihUen!, ThiIehl G0 HEId
T T ¥ UG T fofi STITEHETS T8d ~[eRL0T TR & | AT TSI farae eI T
U HINGHT ATfed g1 IRl & |

3. T AGISHA qAT TfTAZAHT e
TSIYd QTSR Uddeals THIaehil SH13T TSvd Faeo T JUTleft (RMIS)
FATI TSR D | STHATE THIHT Y& AQTSHAqT Ffadad T Fe TasT Il 3 |

3. TFYEIESE Gl JUTTAT
forra adeear orifyrer ®UWT SRR T ATE TRUEAT Computerized  Government
Accounting System (CGAS TS FamehetTamT &TﬂTﬁng( T 3rffer o R0ww/0ve TET
AfaT FETEEET R § | STEER SN @t 9= JEmRT Tunelies giaemT
T Thel TERRT T YUTTElihl G&aTd YUhT & | PFM sl JURAT ot sl At
FHATEITSTE 3Tehi Thgah! AU B)

¥. AU ATESER S AQTH:

=AM DTt &5 @M (IPSAS) T TG SUTel HTasTi-eh &5 A& (Nepal
Public Sector Accounting Standards (NPSAS) T 3meriia fafasr ufqaeT qam mw vwr
TREHT F | NPSAS & UTel ehReh! e fafaer ufdaeT qam o i=afes T
ORI T dfehd YUHT & | SToet ST fafae gfdeeenr favagt-=ar aea |

Y. TAT a8 AT YS9 GLhTLHT aoie, Famam aar dErgAuiaaed JuTs:

U TRl A-aad THIesh! TSA WUIClies WTfeerh TSA &I &I6T W gaR
TR =T @EURT & | ST YQIT JEaTdt THIeET I Hoel SHAT-<==aT TR
T TEEahT STETCTHa UG © | I T ST daeT aoie aojdT T, fehmer @< T, Trameh
AT UfdeeT T il Haw=ieh Fralerael aa TR FHTET-=a- Teh! Yot Sub (national
Treasury Regulatory Application (SuTRA FIIT-IHT AT S | ST T q8el’s
SoIE AT, AT, TETSHA T Uidead T i T8 { T HUehl & | Faare faxfr
STTEH =fRTT T T asiedt fa=Ior wfdee T aHd J=18 Tehl S |
% ATRATE AQTILEAT:

gfddeT TTEAHT Iooi@ WU T BURR JeTg®el THd TeyH Teh! fasr 2 | adt S1g|n
HeEerET o FieRel Te3d M AN a@rRieehel TIeHT Ta- TR0l |fed
AR crETateger 7+ fafyr, ufdere m afterr afede! ATUEUE THd GAR TR HE-aE-T=T
FATTERT & | Y oTTier it qeorm faxfir Stierica aramft U, Rows 0T 3=l
SRETORTEIUTRT T OIS T T ST, T S 3Te dre T T STJER ST &
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U HH T TR § | T IR STOR feshd g7 et faamreefmT gf s niwenr
qAT STT.0.T. T AT AT HHaRT T T T ST T&aqmd T feashefiehl @it aer
TTHehehT TN § | THATE T 1eh AGTILTETUT 9 THTEARRT T WG!G STHT TRUHT S |
o, gEfa qar et saaeamm:
TS T =T eohl =T, S, ol amTes amerd avafaesent STiiera qur sawemd
TITFRRT UT W 91 37,9, Roveloe qET AN g4 TR Helei@T ek srfeel aamr
TR G STHeh TR ST YTt (Public Assets Management System (PAMS) Afa
FIUT AN YT & STER] THEHRT H-aa T+ HI.A.F.FH. &6 AW TWewr & | SHare
TSI +eh TUT TLhRT Trocigeen! 3ferd HTeTuT, IUFNT, SUeAT, 3TV qeiT Uidde T dgst
T Tt g THoTer yehament SATRT STTavdeh oo aid EesT S9HT U g STUETT TRUHT & |
AT G & A TG ?
R TAT G Tk FHRTTT TRTAT MI=h A Terd STiidehl ST URT §aT Proactive
UL GER T 9T AIThUGRT RT3 TSR ETHT TFITE T HEToET a5k shrIadeTs Jodrsur
T UeRIeT TR w=1eh RITeehl JqcadT T T T I Hrlicesel qraTa T
T IR FATHEE TS | BTt 87 WUeRT GUEE a2y T Sl TehaTalTs aiiershior = T ICT
Base X di¢ U T Business Process T AT g LRICINIE] Hoheh! AT@a IHRIIT STaeh!
Q%TI'{H%%AFBuSineSS Process ¥ ICT Base §HTehT Y&, Upgrade,wgﬂ’ml STEehT
AT S8 STER T 37 Teatt 7 ga |
2. 3TTfer shriferedt qur foxfier Iatariica Trarelt T SMT.ST.T. T FHHAT ST T ST
TR & | TEEE qI 3.9, 37T SIHT TRl g T8e Uil AT, T4
AT ST IUHYE ST Tequr T U frmmT warer W wafaae g 96 |
. PAMS FEFIHETE SRR Grafaesan! Ui e sTiera T Hideed T g4 T J9are
TewTelt SRaT YuTTeft &1 7T SR G0 GaR g7 HUhiel SIEehIetHT SXTeg SqT oI deehl
LT T JUTTeAT Tl g ST TR i T 6 |

3. Tl STHT SRaT YUTIeT RN oaT YoTedt W=aa! at 3tfeet Ui shiquar fawees STEdt avie,

TRET TTeATehT TargTma SO ST T TReRT AT eHT G T T8 HRITREE aleRl ol
JUTTeATh! FagT=aehT STTUTHT SETSHTIG 16 |

¥. Afeet gmr Gfsad I Cumulative FTHT Iecied TS HICHT bl & | STH el HRTAET
T FEicdT T FIT TAT AET HI=F FRTAIE TFIET TS ST > ufd - T
STATHT U3 qHT 33 TReh! S | IMF T Mission & GHd Tloeid hIT SRUTIcHe WU ekl &=
T fies IO TER U9 I3R! T | TG GHAT Ffsad I TUT TS TSRS
YIRS Ufdasdr ARG TUT JETShT T, Tl Gleheh soidehl Ui iserd
FHIYAT WY ST 9 Hel TaT Toie THRET MY Ut T SaEAT T+ JuTTetish! faehrer
T WS | 8 T Afeud IV KOS UehT Tasr THeATS TXehieh! AToaT Teahm fafr=T
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FHIvEETE AT S@Ts feda faetr T T T fom STaverehar STgHT STI=fEh 0T, over
draft, HTIT AT TG SHEATITATS THTERRT TS H150Id hIT FOTTHeR T3 A1 fesg
S |

w. BT 9 GUREEHM™ T YHAT ICT Base TUHT T A & SHIHI, ITITh IUHURE
TR 3T JATIREE HIT T4S AT ol 3terd UTqemas JISHT §HT8 STTaIehdl STERERT
ST qT Hfdeh TaTaREE ASTTeg, TOHT HTETo T T STashRY ST STl SvTe
T Fe ATATER0T TS 16 |

. ICT Base UUTTCiig®eh! TaliAT qoIT GReaTehl HaTel A0l WUehieT &1 sl AT STTawIeh
FATATEE, IRGE qHaH T 16S |

©. PFM 3T & &5[e®HT ICT Base YOI ShIIT-aIa-THT L&kt & | & YUTTCHE® Ush 3ThiclTs
afe, T T ST | 37 T PFM T YUTTeIe® Teh STIEHT T T4, Siife T ufshehd
gfaae T go T tered fardter e geHT yonel (IFMIS) & faerm T st
T o1 fear mg g4 |

¢. I qeehT TR forr fadtr syeremamerT fafv= arereenT af g areyr & T dee g
ST U TREIHT YeTT T T dgehl ST USTEHT SRt SHeThie® e T ai
STTfefeh USTTEAT STTET WG SRl ala=t Ta- ST i 16s |

R

TRITET o= HTeraeh! TqcatT YUhT GUTEEATs HIATEIT T+, G TR0 T4 T

fSlea™T PFM &1 Lead TeRT@iehT T9UT &ehT W a7 i@l =1 ShiicAdails gaf STTeh,

STaweh Hifden ATeM, aTare® T hiFaaT 316 e Hent oI SToiesh! STawelT T e T

TTIHNT SIS TGS | TTTE T i sTereeTdehT TTashRIdT, SETdT, ST, STITe, fre=or

AW T AT A TEoh! TReh! Taxiie STEITI TT Hideaeh! Jerehl EHT HH-E HETSTehtuT

T &R T PFM T UREE THTEehRT T STUafid S98T JRiTe 7 ©R .ot f1. 37 5% aam

TS | TTETE Yohehl AT To STTEATI Ui AT AT T HUhRR TaTg&en! T, favare

IUTed &7 4ge §O |

gre ¥ aRfiEE:

aTfeler hifaelt qer faxiiar STierfica vt U, Roue

TeheT GTAT 1T T9a 1 9TehT
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®Ifo1s ar ufts aurad fGoN fdpRI®BT 13
31a[R., Jolldl I drRifGan

g A1 Wg*

g, 3= T agfg AHa STfdeht GeT et g | aae, faenme @i favasardt stivmehr &awr
3T TRTST HIH UL IJcamT JHHT 2<%, T2T ek TEewel T 000 MG T R02%
ao favaeRt T, i T Sferen faeg deT Ul afes wfdagar afeder aniteas deafss
T ey TorT | T T e Uafead ANTREEMT ¢ 92T dEuEE, 2 9T EheE { A Ko
T ST HEI YAhe® [UT | THeRT Ht-aa-ae fave faermamr qeequl Afas urea gargs aiT
T 024 T ITEHT HI JHRT THT TRl | o8 TSHAT 8 02 & FIiSemT 97— f@r
ZATE AT €Y T HeehT Ha8 TRegEel O 02w Ufeeh! fauifes fashma Tsiverent
@rer weq e faemr e (SDGs or Post MDGs or Agenda Beyond 2015) T ST
ST fofer Y | B Rotw dfeehT Tavar fasheehT dmeT e TR U St TEHEe 89 023
T 30 HeEfT GaT &1 9T T T | 99 Fgl & 02 AT f&T R0 &1 fagr, aeafes
forerr eIl ST O 08y UlSenT fave faehaaTs e M TR 2o 927 dede® dfdho
T 2%R T IRATICHS TeIEE (Targetso T ¥ aehe® (Indicatorso Hied favar fashmeant awer
Ty fermr foerrer crerent AWTesERT TEdTe T | 3% Uty favanil Seithet quT ST
T AT gfaty/ awErse JThd SHdTETe ST faeme® SHmesT TR (F9Teshl dhare Tied AT
SRR JRATIId eI S HHISE, Feih diedehl Jfaaa YT TReRl) 3Twdd: TYch TRHETRT 9o
3T TREET (U4-R, YRTR 0% TT HHIT) AT HEYTT 213 IT HeET UL far fashme
e ST AT | 3th Heca Ul qT Hecashiall TolUeT ShIAT-==aT uTel THT GeaTd Tigeh!
T IS 22 Tfeehl STEATT AT T8 U T hisd & | aumdT faxiiT =i ufi=me, e
R T TAeeh! TIHITRT Hha THET 3T qT Yfg, STidet TR el e T dTeieht aATHT

AT T AT g & |

* g FITeTT, qrasTlAF fad FaEIqT ATl F77 |
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qf=g

HGH TRHEhT AJcaHT Tavashl T HHEATEEATs dTi{ach { ThEdTeRT 8T JFIeH T =Tl
afed 233 I TeEeh! T/ TR YgE a7 Hidifaesnr genafaar snfud favar fasmaent amer
TSIUST/ T & | HYh TCHEHT Wo HT HETHHIRT H 2 SHaRT 025 JfE 3¢ fedwar R030 Ty
FITI THehT ATHT TLF 0% TT ITHA 3t TSIUSTHT 2 J2T TeEH, 2%R F2T Ted L %0
T GAHEE S, | AT AHEST, Teaft T TgfGehT ATHT ST 0= Y hTaHeteh ATSHT ot JRiTe o
TEATSISTERT 8 | AT 218H T 2Nl a1sve SA-auiie foehTarhl HTVhT S&aTelsT &l | UshTgH! JTarsdmT
AT fad T qealiehl §R THehT SATHT TR =1L & | HuTetel Ui Tehi Tehl fashme TeiveT & |

"Transforming Our World: The 2030 Agenda for Sustainable Development" o ﬂ?fftl'l?l?l'lﬂ'l'ag

SCHETY 714 Herq: wrid, geaft, agfg, i T faehmeer @it aeviitangete, st T
AT TaeRTe TRY T T WIRmiehT 37wc, HelelTs Tareed T fereqr Qs s faweres anmeer
TehT & | AT TgHTieq foshme TTedeRl THqTeh T fEr 2Tt Trierehl AfasTT 99T STUaRT fava
foTehTEehT ATRT AT &1 | I Tagaent arTisTen, 3Tfieh T qaTeaRuier AT THTERT TR |

feiy fererrerart o & (4 i)

® TN (People) : T UehTLRT MG T WIehARIhT T, HATET Ul THAT 1A T,

o Tt (Planet) : 2T e UTehTdeh TTEMETA T ATATSRUTHT WTell JEATeRTATHT THTET0T 7T,

o THfg (Prosperity) : YShIGRIT ATHI-SIEIAT 1T 76 TYS T T Siaeh! gifeeraarn
T,

e 37T (Peace) :W,WIWWWWTT&

° HT"%E'I’fT(Partnership) : FTeh T favasadt arberiee fem faehrdert TsivgTent i
|

® o7& (Sustainable Development Goal)
o e, gedlt, Tglg | e T AmbaRY o11E HEcaUT arseE TuTaT T S ity e

TEohT B -
SEED
e T fm | e [ | o
21kl REED
2 TG 31T (No Poverty) © 23 20 3o | @SR
R fIsAdT (Zero Hunger ) < % 184 3R
3 gErd L8 Sfted (Good Health & 23 e ER o
Well Being)
¥ TUrEl e (Quality Education) %0 2R ER %%
« ek gaEar (Gender Equality) 2 % R 3%
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% e fusd aHY T EwTE (Clean water & < 22 2% Y | FrareReiE
Sanitation)
©  YUET T &= 391 (Affordable & Clean « % ] x| gmHTlSTeR
Energy)
¢ Taifea M T e gig (Decent Work & 2R 2% 2% 30 | onfdew
Economic Growth)
) 3a, JfeT @t T gatar (Industry, Inno- < 2R < Ro )
vation & Infrastructure)
20 FTEHMAT =~ (Reduced Inequality) %0 2% 23 R )
22 farlr 9T T @™ (Sustainable Cities & 20 2% 2% 30 | TSR
Community)
93 &Tr Iw=INT @I 3cmeT (Responsible Con- 22 23 2% e TR
sumption & Production)
23 SITaR INGdHT deshTet Teet (Climate « < 2% ¥ | FrAEiE
Action)
ox  SITEgATeRT Sfae fafeerar gweor (Life 20 Not rele- o %0 ,
Below Water) vant for
Nepal
2w SATeETEhT Steeh faferedt Sear (Life on 2R 2% 20 32 )
Land)
2% IMMed, =TT T e The® (Peace, Justice 2 ¥ © 3¢ | T
& Strong Institutions)
20 e WTIedehT ATHT AR (Partnership for 2R RY¥ < 3R
the Goal)
STHIT 2%R 23 R4 ¥R%
(National Review of SDGs/Voluntary National Review of Nepal, 2019)
fait farmar wremat faoaee
o foashrent afT sgwefi Hear T ATheRl (WeRREE, TS &=, Aries 9T, §Y% U
Heft onelt, aTq TeTeE) Wl 3,
o Tova fashraehr aThiT Tt Uidargar aadtelt g TerermT 3uferd 223 IeT ULEESERT
JrgHIfed fearshTer Taremo &,
o T TTeT T HY dehl TG 37w T T 327 & |
o  TYTH TEHEhT IJcadT AN UTHUshT U=er o ferver feorehrarehl Tt &,
o fava foshraen! ged AU &,
o fqemyerer fashe Arifes ar HRIASHT (2T we TRe aRve) fauwis,
o JUF JAhel AT TATHCAHT TSHT THURT (233 IVEE, TFal-od UiqHiaes, A0

gfederr) ARTTes &7 |
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AUt AT e e qewent AEea

TarvahT 9 STET ATERT T/ TR THE a7 Fiai-ia qeim =T Teiel @d arfaar fof
T TRt STHT i~ T UidagadT @ | TT6T 1T &7 | s Ui Isiie ToeT (leave
no one behind) STET TNUT & | T T THH FIHT AT § | fasn faenfaa, qufafed
T 31fpent T | 21g T faehrastier gegenats fasiy e feusr & |

e ATIHR T THRT ST iaTs Fecaqol T fUent & | qaef JoTerehl qu
afEd T faermaent @ThT AT TeiveT e Ageayu @ |

T gfateenT fashm T favaeaTdiehiureh! STTERUIRIT dTetHe TH,

TarvargiT Sr=aifeT gemT geshr T,

JUTAHT U TSTHITdeh JUATSL qT UTeTeh] HiaenehT fagr auT Hifdes sEi<=ae ™,
TR ToeRTEhT STeIshehl FUHT LoohT TASRIGE : TS TT HIRALIRT 3T, HelalTs Ty
g, Sirentes faem, qatem fasm, faT aatiertor, gaet U Gememsh SeT T gursT 0T
T I HaTce® JEHT GHTCET UEhT §aT AT fTues aevmieis dorel HT==e T 895
uTeT Gl AuTeft A= T | g 7,

rir, gedt, ayfy, wi-q T anbart ST1e Hecayul et Jed Sudied g T |
femr foerrarent wtexr (fefaet) wnfea epT @ThiT AuTerer Mt yTT@ESE

farr faenToeh! TTeeTs Gofehehl aTifefen, @TwTiereh T URIfarofier afEsT STgaR QT TTHehT
SATCHETY TTRUHT T,

et ATSHT (e, WHITA T geh) Sha TN TEHT ol TaTEIohtoT qoT ST e IehioT g8 T
Taferer sTafaehT TR aSjAT THUHT B,

JTafereh ATSHT T aTfifeh RIS T Soie AiAT 7+ 3T.9.:09% / ooy NG HETHeHTA T
HTeATT et fashTerent STedetTs STRISTTeRT UTeifHehtehtor 4 Fereh TiEushr 3,

T AT (R00%/99-Roco /<) o Tafaetals ArSHMT tshisha (3felam) el & | gt
TTEIHTOT qUT ATANHIHTEATS FrimaielT Taushy @ | fafarer ereard strarg g i g AaTer
et AuTelt W dEeRTel Aokl ARiT=s G el S | TYfe T g@et e Tied ae
ferueht &7 |

ATSHT TAT TSICATS TaTae STTET TS (TSI WTehT TR TTRTEHT 3,

Tifer st fefaer sie tfaua 3,

e o1 STRTeT fart sk wiHifa qer ufadeT o) e 3,

TGIT T T TEHT ITT ST=ARERISh0T THehT ST UTGfaTeh qeI ST JretT asiaT fargei,
T Tk rarelt SRR HeTe T Tt AT ST fereeia qam MU &,

T ST STRINT (T Ro2w, Ta@ RowR) Juretent T famt faeshmr erezrg®(R02%-R030)
Tfter ufqae qam e |

qfes AT AT (R02%), HedTsdl fasm aeessn! fay ufqded, afes Jremr
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STRINTSTE TTeIST(+Tah [T |

farr fareher cresreRT wfeeen Tfed AHtelT Hideed, 02\ TIT T T TeHEeh! AT T
STATSHT MU HEET SYTeeh] ITaeii TSHITdeh ToerdT T&qd JUehT |

TP ST AT (T Ro%e) UTeTh! far faehmd aTere® : ST T Anifas (R02%-
R030) aoT | fanit fashrr @rexr grfaet T STl &k o ¥R g ¥ wfawrd @Y T |
T AFTrHT Tt MEE IATERN HNF %% TSI T T |

it AT AT farT faehr ererent sTaverehar gtea, anTd aerT faxfir wHifd, 02¢
TR T FehTSM TR & | ATk &.k0 @d 4 379 AT g STIAH & | ST aehn, Hsit
&, TEsh R T e T o aREr AT Wy, 9o%, 3%.50%, ¥.3% T ¥. %% THIHT g7 Tarqur
TRURT T |

TR TISTHT STRINTEhT IUTEESLT R0/ 3/ 33 T o6/ ¥ /¢ THT HIh TLHHIHR
AT ~JATHAT SRS HUehT TG JUTEERT ITaeaI TSI HoeHT HUTeTsh! ThaTe
TTet Arermae Tt fashmer cereht qraT Wifese Ufed gter ufdded, 022 (Voluntary
National Review, 2019) T&qd T 9T |

Taferetent TuTareRTt hTaIfrar T FfqTd, SIHT T HEITTA ST SHTSURT & | qeieh qrarwet
Tfted WA aSjAT W5 HEIT-=auT TR & | favadr T gge qeaies HuTelish! faerme m T2t
qeATeh U ASJHThT SRUTHT &bl & | WIS T¥Teh STTH qeT Heish farqetd T wnafareh deehr fafeaer
HEheh! gieT T HR-EHT cATETh S |

TEIWT QT :

ufes v afafa : fefactenr wmfemm=mr anfit fifara feanfadsr, g9 sTawmmE,
FTATeRITHT THTIERTIAT, ST ST ATaTeeh THIET T STTHAhT AT TeTHw-{h! STee,
TRATSTRT 3uTeed, 3T, T Ui, Yo |fad, TrTHehT afed & MY STaeaid &l
rdrer afafa TR & A, 93 gemm-h, m3uttershT Uit HETEe SuTe, STl TRUTieshT
T T foram aerEEeRt ufaffr & saen 3 |

AT qT ST afafa : afes JSHT SRRt SuTeTEehT Haishdcd, HeRIEE, o7,
TSI AeTerdehl Afee, W7 ATSHT SATANTRT 3UTEHeT o7 3Tideh HTiHelT qur JrsT
Toeft &, mTiies TS, Ui Teshrl HeTGEehT STee, o HeTeEhT Tedey ey T Uiy
FISHT STTANT, ST eI HETRTET TE Hee aied T saaeT U & | afdfaer
TS R, Ta¥T quT ST fefaet wrEfemm qur qevareietorenT AThT ariee T,
IS TIT ToTe TART, T AN THAAH, ST T AT Wi G T— T9 gaeT
TR afafa awer wfdeeT T 3 |

FRIEh Arafa : TATSATHRT Tdeh &1 & gaeenl HaATSToheaT © J2T fawmmd (a9,
STk faehte, i o WA, grmTisten faenmd, qarr faem, 3Tt quT STearg aiad T
ITER I qT Ao TRTTcheRoT HTATT) FTi-ae Graid ShaTieTer & | FHHT qrai-ed Te=eld,
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ey a8, Troft, arerrt qerm amriten garstenr aft gfaiiics @ o | 39 afbfaer g
STITH AT Yook T AT ETHT ST Tl ST TS Fidea T |
Tarr faremmer e geme afgfa : Tfeer T St TuTer TReRiel favaamy ufdagar SHTeeT
fefaami=t s fmiomT gem st favermor W dHeas @eanT T, FURRATATATS
SIHeRT fa formr, aeprae fafaer wiftqent @it ararfeq wrfes wa nfafafent stgme t
TodTeh TR TLhTETs 3Ugth T Ud Tpra fa srafraa-mT atehrielts gem m

Tartr farenter TTsFammT AFTIGh Y HEITEEaTs TMTEehi, STATha! T sgaieerd S9HT HerH TS
FATIACTS THTEThRRT SIS LT HITHT 9.8, 06 AT T6H HETHEeh! AqcaT "dTel
farr feareprer wowr (Tam fersrremT ATeT fa =meT st iy wree, Tsirer, wre, wrfatfuss, faemst
T feh Gl g T TeT) TATIHT U S |

eI Tieshel Supreme SDG Auditor 3T E9HT T THIehT STEAT & |

TSI G o - |fafd |

ST GoTeheTehT SATHT ThRT FIehTa, ToiTrelt TET, Tgwh T Hereht Uiatfe T arferd ugreh
HEITEE Afedsl Evaluation Networking (EvalNet) S3ehe® STRISHT §- |

7 fmae WU aedEE

fsft &y : fsft ey qatem fereraer, T ariier, 3STT aViet STEdT hishi STRISTT
T Tt o fageft Tt STTeReuT der uftEer T TR & |

HEhRNT &1 : FATITHT URgTehent fiert fate T “famt o crear srrfearent @i
eI V=T ARTETY el TeaRT & | faedier aremar, sl gfg, s afg, emar
faremmar, Tt faermer aTha el =gemorT fRamferer wet &1 |

O EEAT : 8T I TaTehT THT HTVhT Hoel &S Tate=T fawer qem &7 (@mer,
HIGTehRT TTET0T, Tarvaent 1= 3T1(E) OT SeTthel Sad @il ST STTEH Y& et & |
faehtd AThaR : T TCHEHT TehRIel Tehisgd &9HT fad Rowx 3@ Rove dWT Ui
Y “dgh TeHE faRm HEANT @R’ R T SRIEE TRERT & | e e
UTfeRdTeRT &rsmT fashme TerIaT UREmer TR & |

featr fererrer rezrehT THT YeTe®

WWWW@@(L%VC no one behind)ﬂ'ﬁwmw@?ﬁfaﬁam?ﬁ@
feushr & |

fIhTEaTs Jed TUHT ST B e, |, STATERuiE T gIne TRt 26 aeT
TeEE qHTCUHT S |

fova ARl SARA TUT U QHEEE GIR TRUST §aT Te9riar T STTaehdr™T
AT AT & |

fashTetTs TurEadr FueTe 3RuT |
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TehTETS TTTTeTeT €T 2T ©: TedTios TTadehT ST T TT=e ek T TETeEaTs qaTasT
T B |

fargar fashraenT STEHTTS |TVhT SUHT TFeTe TR fava GeshEenT SATUR faut © |
TarehrareTs AfasiTersh 9T {IUehT (TH T oo ITai-ad ST ) S |

quterRT geawAn fefaer miftasnt anfit wost s srvaraEe

Hfarerel TRl &reTs Ui faehTesnT TraT STET HTgeree e S |

fartr 3Sirent s T ug=

TSI o AT

HTATISToh HTETUTShT TSR | (TRITRAT R0¢8%)

=TT fafaer aeer wiftashr AT

T fashToehT T T&IEE GHTAST TehT §aT AT T Weedqul, Hecashlal T HemT UsiveT
&1 | TR ATHT T Hie |Te, IMEeh T JUTTCHHT UK, 3Ugth 1o, ST, ek T
forferent TR 3TTa9eres US| 31 Tavaeard) T AemrT ufsen fefactent et sgaeem,
HEATTA YERIhUT, TATIIHIT T FITETeh! TG HIthd fafaet STEet Ty aTereR JATHT SE
I &7 |

T eI T

femit T oter it T el & a¥ ¥R G ¥< yfawd aTH TEEE | R
STATHT T MEE IcaTaehT T ¥R FTARTd T T (TR R086) |

TR &R0 T % T ATHT IEWF B | TR, ST &, Tghrt qeim 16d T 2 qiEr
HUI: W¥.90%, 2%.%0%, ¥.3% T ¥.¥% T T v&uvr g | fafy=r ememe g1 e
I & @ T < 3T (FERRT T TSI T FHIT & 2.2¢ @ T &, 2.5 @) = T
S[ET3T (TR, R02¢H) |

IS 2R of oy srefamT fava sl eI AuTetehT TTYieh, |TATISTeh qoT aTdTeRufiT
TeTaTs TRTfreT TRl ® | & k020 T Ro2¢ 0T TSGR Tarftd ermi/ 2id aiene
3 HieT Wl AT FHIE 22 Ui THI IR 3k 3% T RG-89 3Thidh
w3t aT faesft TTHIhT Aides GirTenT e © | 37d: PRI deq Ted Td= auT
SISiaAeTs fTsr ATHT=T SRy 78 3=d, ST T ke e iy afaer w
TTHT 23] ek HhfeT T |

HEAWTA GG HUT

Tart ferehTer TTerehl hTaIt-are T e TR ATSHT qT SSie A9fHT, FHTAT-aa T ST
oAl T+ &9ar TG T | Aqareen! ScaTeHeieh IiETe T | @fvesha dqedis
FEEATIA T | Favad T g wfafaes st fag | fafactent smaerriamesT amfr faemm
IEEATS TSRS S | UGN, THIS, Tehi, AMTHeR gars, Tsft &=, arg feemr
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T fiHae OhTRT TATEETS HefHdTehT |19 Tehishd T AT datel daTer TRI STEeh
TUTTEATs gTaehit a3 | fasft e 8t saetfer aem areek Hifd, @A T womefieRr
foshmE T | 99g FUTe et AU, fasmasiien goie T T ST USRI Gt Sl
g STelehTel Are STIT-aRHT e qT @ TAeETe AT Hiaasdr TS T, H1E
TISHT AT ST T, TEfaHeIsh "qcaehl e T |

IEATh T AELT AT T

ATARATHT ST HTS TAT e Yottt fashre qo fant a-1sg) | ST 96 T e
uTTeATehT ST RIS | TTEfsTar, JeTidT, Stieriice T qeTRTdT T STareror HTeor 1 |
WW"@

T TR T TeraTaE fafaer an g=ar sfvaly, aew, @ifre oeer ey |
gar o 7 | wewr T T deer fafaerer e auT geek ST Afasgers Jrer,
STffeR STSTe T TSR AT, ST qUT THIH Ffada T3] | TR faehmersh
| T Hegia fmior 1 | ST dEET et YeTenT UR eansg | SR gfd st
IEEaRIcH

Taferer ofeent @it aTeteRT STTTHT iR

ifer o ToToRTa ga

FHINTE 2R I &afd T HehT TFec T ST STdeh! STFHT T HIehT TN G 2A1d aiemer
T T a5 OHE S8 TSR TS | THecd HIhd STfa-Idlls |HTHT-T STaeTdT
T dcehle], TEIHERTA { SEhIGT & HEdT HRHA GoTa T4 94 T2 1 JrSHT
AT | e 2R THRIT, ST T STgeRgTeR! SATNT 3= UTeIfHeRd T TaehT hTIshHET
LRI AT qUT Foie dATeHe T | AR qUT S8 AId IRt T | U ssie
ToIE HETIATE 3o U fad |

Tfefen faentd, GRTEM T Sgigeht ATiT gt Wfafaent ATemeTe qemeT TR fefsed
TS TS A= T garer fmfor e |

faeir game

AR A1 IRt WHITT : hRIAT qig! STaem favesur R =7 @id Ji=Tershn
AT JTfafeTe T, TUfehedT el AU, ISl &7 T 31T &sfeTs. AT WicdTe T,
Arastien frsft ambard, faxfir arment faaeryut 3u=nT o |

aTfefen speiash AT uTeTeRT STefa=t JAAETel T HEaNT g MY SSieHT TN Hgfarayu
T UG T favaehT BT T HHEATS ST T |
T il TAT FT T3 IVSE HIeTHeh! THETE T |
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ST SATRYUT qeIT TRETe T,
ATRTITeh / TIT TRHT | IRt W« TSTed TRTTEHT GER, T gfafaT STrania

TSI Hehet, TSTeaeh! TR fodR, SATAISHT 9= T fHafomT 3miiehT agent afteer,
HreSTieh STl ATYheRT T T 0T giEmes T |
e TRTERT STCITae SSTE UTITHeRaT UTed &rHT Testi-eh @eeh! IRTer 7 |

TSI 3q@ gurasft sTiier glgerr anfr e e qur derma Aifq asjar, faswma
TRETIATHT SEIY, SeATETTe &t aReer T

TomehT g WA T <AFET drgicia oTTfeh seiTaeh HIthd ~dTeishl THI faehreel @it
faiier dra afEme o |

g atefa=t T cormefiet fashmer @ferm &g 7 |

AT ol HATaI faqeafaar o |

HEATTA TG 10T TAT TTHHT JUTATAT LT T

T, ST &, Feehit T ANTHGR THTSTehT emaT STivghy
@ivgsha qealieh e T+

AV T AT wfatiers sie faT

Tafererent TTTarRTadTRT ATRT faeraT Ere=reht Jfaeht TTaehit ST

ek, THTST, TEshRT, AT TuTer, st &1, 1q TR T di9ae Tihieh! IS aed
REETET 3TTaE, g I ai=me T |

TURRATATE S TH=a T HEhTd Tehishd UGiaae e g |

TG, T GEiT uTed, fashrerefict YeIeh THeam ST WUeh! HehtT SR g 8 shii—aa
T SRR Aqcd a7 THE Soesd o anhT Uiaaaar TS T, ¥AT8 T TISHT Ush&dar o
T, U TR Sefeaehl foshr 7 |

AfeRaTaT AT SIS T Iree Jonedt fashrer i famt a3 |

FIAT IO T TR JUTTEeRT STHId TS | IRETSTar, TevTiTdT, StRariie T agwTiTaT
T SATATEIOT HTETOT 7T |

ALTHRT TAHARTUT T

STAUTed FqUT TR U fart faenTaeht oTed, @k aoT J6eh! HEaaR ~uTel TR
T BLeRTLETTehT HEeh IHT Fe3T ot T §eeht, it &y (fefea aum wurir san snforssr
), T TEshY, TR GHTSTeRT UaTrashiy, fareeh aerm farmeft, gigfeeht T aomerians
TR EUAT SBT3 | UQST T TG, T, 3T, 32T ST e qeiT HeshiRl HerehT
TETRIRRY, AT HHTSTRT ST[AT, TR Hod HTedHeRT HidiHty, giestta, favafaemes
T THTTRT TEEE ATthd 37T FIHT STHRRT Hthd <l STl TS | ATeaiieh qgaw
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ek hefTehl ATHTISTeR o aATaTeRoT fauTehl UreashaT fafaer et rfa ey sqaer
T | TR aehR T TshRETerTa e fafeet S gemT T HerrenT HTHTT ScqTe T faraToT,
HoiaqT 3T, S8d, FTaSE s, ST, Tt qor gum ™ |

T faerra affa we wi femt faerme erezrent enfit fifara fadsm, swrteem T ameag et
TESTAT A3 |

Tafererent TTezr 3Tew gk oTTiieh, TTaTieieh T ATATARUT FHFaTRetTd HeTel et SATHT FuTeT
T T TAT TATT TR T USIT qT EATHIT TLhIeT T FUHRATATERT &HdT foehre
|

T dEHT SATehad Hid TNETe T ToST/ ST deeh! TS YSTEHT R, EqT
=, THTOTHT SUIRHT TG TNETeH, HTeST-eh SiT ST¥haRT T TIHT 0T qieETe T |
FIRATIRS I SRt T T TR HTHRIATS STTEvIRAT STTHR T&d quT JH3ed
|

Tartr forsrrer @rear Hft Ty e Aifa o s feior 7 |

Tafarer orea, TOHITT T gereReT STTag g T WeT qIT ST qeish SHae T T | TS,
TRIT AISHT ST T AR TEAT AT 1S TS T4 | qaTd AsHIesa i S0 T |
SSIChT QETATIEh ShT o, Tleh T GHeH Fidee T |

T 4T YaTedTE ST, Ot T IRERT a3 |

TRTET T RIS AT ATIGEheh! UgH STRITE, Tkt AT U h1a T |

T GTIHTRT AT e i, T, TN, SR T a1 wfafy Sear s faeme

ST fHehdTeRT SiTgEeh! qiee quT faehe T T qedT TS, ATk gfe T aemesft
faremremT st fa |

T TR, TSt & Teeil T AN auTSTer Ushishd 19 @raT |fedehl BTYhanT,
U= AT FEAnT ANghg ™ |

fsft & st et @ areek Aifd, FMT T et fashe Ared ST @sres TS
fastar, 3cqre, s gig T aumasft fashmamT i e | fsfier Semsfier deter stifds
FT-RUTEhT e T |

HEHRT &TTRT hTIHH a7 SIS T =I1eRT, 31, WTer e, roor, faier g,
TSI ferstaT, aeTfthentor T fomT=aed & T ariaw I |

TR GuTSTel AT ITEF, T JaTE, HHE TSR, =T, J9THdT, gemad T aumaei
TehTEET ATRT STTevash <a-T AMglE, T80 ITE, IR Ure®en! ToTaT T qRaHRId derel
TR T T AT @ERERT T ST T TR T | TQST T S JEehT SHar

FfvgfgaT JeanT T |
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ATgaToreh TRITRTAT qoIT anbheRiT Sire fa |

T YA TG 7 |

T qATIRAATS STATERUTHST T FehlT SFaa-eer a-1sH |
it STid=retTs o T |

frrerd

Tafaret SuTeTehT STTavahaT T faverT TR TRt TYfgehT T & | HINTE 2R T T A5
T GEATAT STl TReT JITH T WTCd U T IooTeh 8okt & | JuTell SHdmehT a9
@I AT I T HG! qedichen! JUTeiien! ok, Hifq o RishHeh! TehIehvT, ITEeh
UTSEEA T g, AT ST T Afa @isT qur faehts AT ff &ear UTed TTHehT AThT
I=d rAtHehdT fag STedl |

qea W AT

TS ASHT ST (Ro13), LY JSHT (003 |e¥-R00% / 9%), T AISHT AT, TUTeT
qHR

TS FISHT TN (Ro0%), T ASHT (R00T|ew-R0co/¢R), T ATSHT =N, JqTeT
qHR

it FISHT ST (8 084, fo R0 JuTereht i famt fashmr @er (Ro2%-R030) agar

T AT STRINT (Ro2%), HeuTed! faem devg®an! iy ufdaed, TieT AT AT |

T AT AT (T 02, fant fashmar crezrent Tfese Tfteer aufte ufdeed, 02w, Ui
JISHT ST |

T ST TR (T R089) UTeTeh! farl faehi Tee® : 37T T qTifas (R02%-R030)
asH |

Tfe ATSHT SR (Ro2¢) Tarit fomre areent Tawerehar afe=e, @mra aur faxfer wHifa,
e FISHET TR |

TS ST TR (T R0eR) farT foerer ctevenl qraT TWifese Ufea e ufdded, R08%
(2rT), e AT ST |

ST JUTEATRT (Rows), TaTlT faehrereht e 2% T AUTeT, URTTEH TS, R00% TG - T

TR TEAT HETEE J9TeT (Rotey ), farl faenm TsiveT 2030 T far fashm eeaesam Stehit
YREehT, TG, HISHTEST, T |

Bredt, MefiArer, (Rowew) faniy farehmer : YR =TeAT Sawatent @isfl, fenTerger |

e, TRVENST (ot TaTTT foehmer ciedr shai-aa-ehl adam S1aeT T el srifee, i
fergrTe |

oqTIT, U= (Rows) Tt faermer : arexr wTftqehl O, URITEE, R0u% HIEGK R0

AT, AEHT (Ro\6% ) HETIATHT FISTTehT ST : dEfehTel I Gre Hiedeh! Tweit AT T farm
TohTer cTer grareeft HMEY |
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Ui WRfcal: fdoradr 31forRnme. dRIen
ABIAR] I 3Tondi prRifGn

THRTIT ITAT gRTeA*

I

T R02% F T HhT JEFTE & WTRT HRIAT HHHT HHRHT T TAT=ATS ThUH
Tarforer sTSTaUERT © | HRTHTERT ST T IITEehT IRHAT STRTERT, G 9T YQahT I fava TYERIeTs
IideRT IAT HEMRT T I 17 fova Saees Thuesh & I 89 T diame a=f a1
ST =IfRTUTeRT SATHT e qIRT STEITHT (8] T8 W FHUeh! STIHH GHd WU | fashmeent =t
SCRYHT JIhT SEECATS HHA HST ShTSiaaT | THATS STIa=Iehl - U &1 TFal & | T &
Hfq TR AT 9= TTATCHR Bleh HT SHGAT | HRIFTHT T F=aT Tt TUTHT Wbl &
e af & |

Wi & Uiy yrefaehariTed areh! TUHT feTueh! STaTmT o &i=ehl faehie T JagehT T
fafy=r uTaEE STaear T ITfauenT TS | I FHAT STEST ATHUHT 3T STTLRIT ST Iy
STSOTT 9 & | THTTHT & 2] %< TT Ufeal Yeh JuTel SHOT I T 23%¢ hT BIHT HAT3URT T |
JYTCTHT WIS B3 TEHT WHOT a9 A3 Tei S Sewel STaetrer MEshen! &7 | Sidud axreet
T AT T T TSR 9UehT Q37 famivare gofesh ot wi=aT &R T Ui wiesh faams ar a7
Hivgd YHUT I THT THIS TEh! U5 | AUTelel ST & 23%¢ T H 08¢ AT FedT IR
HETAT TR & T T 00 TATE YT YHUT TSehT SIHT HATSLEehHT STEATHT ShITHT HETHTIHT
T LT ST TIRTA TEhT & | I SRGHT SUTeTHT YHUT SR TR, STaies 3TV,
FHTIAT HETHRISRT HILUT TehT TTE T STRTTHT ShTai{eTTehT ST ==t 7T YITe 7! & |
AYTAHT FHUT FHRT JFLTIO:

JYTCThT Y2ieT &rsTehl TR foehTer T SUTeTelTs STraRife e T2ie SITRHT Ush TG 1o Tdeaeereh
FAT TTfad T 3Gt AUTT WHUT Y STEAT ShIATRHe] STEYTehdl T Hecdshl TF=eT 8
92y HT HUT MFIGRT Uk FTURIT AT TRDT TS | T& FATIRUMATS dATdehliedT et
TAT AT ISTIT A T 3 HACRIEEAIE Sg1-eh &gl I el T Tl TR
(wfzufoeg) are fafd gu AT 233 TETAR 043 AV 2 T T 23%¢ ATS AT WHUT FIHehT

* gugfaa, I°f Frdid 4T Riamg a0 |
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AT HATS {01 et Ry | JdTeteh! Wie SAgTemT A F SRl aiaTe HUsh! Horw=aT el
Frrofer Rt | =1 Ul EERTRT B 028 ATE AUTeT W ¥ T & 00 TS JUTeT SHUT IR AT
TR Tl et &1 | 2% et Teqer Autet TR, STT=dfeh THuT Y, IRl g o ST
fafg=T VI FRiHHEE O STe THUehT 5 |

foha wATIA YT A

T a9 AR oIy 3T9T UTGUh! & | Fiquar avTel ATIET TFey o, fasT yorefmr
TATRIOT, ST T WATTG SIS Ui JT SR H=e Tl U157 | ST TEahT
ARITEHT TR AT STAels SRR T3 qerT faver wieT st ST wiesrr sfaent
TER YO T 0T a¥EE TH1S TR & | T ATeifehdT UTed &75ieh! $9aT Tieelts faguan
3Ty fe2 qeie esmT 9T @t TR T ymor o SAREEeRT Rt 3R & | Wi yaed
QAT TR Q=T TSl AT AMHIATS ST o 9T Jfig T4 1aex it yoor ave foms | e
& Taasft et AT U@ &5 Yuhiel o faewfl el tavaehar aigfd ™ o7 wiew
397 Ty TS Tawaeh § | Wiedd qarr Hufrers fasmr fam, stifiey wied aeimare
BTTEF YHUT TTNEhT Teehells SATHT ST YHOT T ST T 7RIS, Ufeet JHUT THEehehTe®ehT
AT G: WHOT T IcdTied TS AU YHUT J¥aTs STRehT To|T T see uft @ |
AT BISThT STIER TUT WIcETeTe®eh! AATIST Tsft 8sTet U T+ T TR aTsH, T &=t
AT TSR STTETEERT T T4 T TETYH TEehT SIEEATRT STUTT HH T TS ST
TeeT TRET 32 Afed Fdr TN aF JATS TS |

FHUT Y AT AT

HeATerTer i Visit Malaysia 2020 TGRS & | 301 AT a9 3% Taferm wies aeifyrer femss
T 2% Tafera Aol WaT aUat Teied ST U1 7+ ofed TRdehl & | < qeiT JAUE Fiaeel 8
RoR¢ ?*I'I'Szc 2018 EU-China Tourism Year T WWW | Eﬂﬁ'ﬁ?ﬁﬂ'ﬁ'ﬂ? T = G renT
T SN TIET HATSURT AT ThT G 329 JUueAT I T = offer faar avefierton, garg
G foear wehl T | 3mfient T <fi9el R02% @ The US-China Tourism Year 3T &FHT
TETeRT forw I T =fiT qer :{fawwsﬁ RogR FI'I'&Q China New Zealand Year of Tourism
2019 TAT | FMSTer Ui =i aferd ™ Canada China Year of Tourism 2018 EFI=T T
B | Thiel = Aferd T R02< AT HATUHRT  Turkey Tourism Year in China T Zehiel e
co gfaera a&t wieeh Mamuent o | et aft & R09) TS WHUT SRl EUHT HATET |
Ro?y Eﬂé MEES International Travel & Tourism Year 3T &GHT AR | AT SRR 38A
TRiesheR] HEAMT 4. R HTaRIden! Jig T dha WAT | Th a1k 3T WRdel Ui Visit India Year
2009 HATTERT TR | FEheht qoieh ATTeTasTel | R02% UT 2o AT Yiesh RS &ed Uf@ Visit
Bangladesh €95 THTThT oY | shet T SCUTETHT WU <o UTaTd TG Ue &rsiehT Taeh!
Arfeevdel Ui T R02% T8 Visit Makldives Year 2016 TATUSHT BT | 20 o wieaw REmsT
LT Gied HATUhT AT SN STaild 20 ARG THaehl TAehall W FENTd TRehT forT |
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AT FHUT a9 RRS

&I T (Theme) tyf Slogan: TITET WHUT I¥ 23%.¢ hT HE&T WIF “famT qeieehl ATEAWERT farr
JIEEIA” (A sustainable Habitat Through Sustainable Tourism) &l R | 91 JuTet ymor
Y 2% N AMRT "A world of its Own" Slogan 3 T et o |

T FHOT I 2]_¢ T G ILITE:

TR T Ue WIEEThT TRAT ST ITefg T

IS TG TreTeereteh! EHHT TITa T+

e T IqsTeweh! faeh, Taear T fafaefisor

I TaT GiaQTeh! TR JTGahT ATNT F&T STeTTcheh! forehtel T
AT T FagT T

ek AN Tl diieh & T, S J@T8 7atT ¢ fe T ufq wdieaw ufafer siva @<
wo ITHTERT T T |

TS SATYeh FOHT q2ie Tramell SeIaHTeh! et oS e sawmehn! fawar ud fafaferertor T
TcTeT TRETHTAT cATSHT AT NIl Hecaqul doherd gTeet ek forT | aTesr &9 T AT TRy
aTETeRT W Bfa 3o T HRIT 9T Seored iR Wethl o |

AT qdEd AW 099

T ART: THSAHRT ATHT HTET, THigeht AT WieT qur wfaceht @it @91§ (Together for
Tourism, Tourism for Prosperity, Prosperity for Stabilityo a7 HeA AT a Tftuent fora |
ALYUTE:

o It 20 TR Wi AUt RET

* S U JARTHART ¥o UTAeId AT JeahT TATHT JUS- e THas—

*  ITHNT HTEAT THTUGRT SATHT BLhTT T AT &rsfetts Tieatted =

o STNEh T TiATaTeehl FEAT Hehat qeIT faveTauTehT e e

qe TUHTfiee

TR FSTTNERTUT qUT FTGATCHS HIIHTEE A= TAT AT SSTRAT hiegd T Tt T
TR YT FRITEAT HUSRT HId ISTehl @rsft 7T+

JUTART YT SIS Naturally Nepal, Once is not Enough T JER JET T

&g, IS T GFITEHT WUEHT Fid SSTRETTehT 8aTS EFeh TTOHT T Jael T4

R qATEERT AT Fafed asie faf=rs m

ot S=retTs TRt SATHT SATh N T

WRIS &THT WS HIMeHehT SR ewar gig

JATANER TehalTs Ui Tieshen! HT=rar e

T FHHATITS detd ! 9HoT faaT 3ueteyr TS

{STET/ Rajaswa %R




T T I k028 o AU YT &S e IeTeRT TIHT TATHIT T Heeaqul ITEH
TR HT Hiche | Tl TTeTeh! T &=HT TRTHIRT STETIehdTalTs 3SR d TIGAT ¥ §iahi
e TSt &1 gkl STTHIehT GTHT I T T HhetdT UTed 7T | ST iieh T Hag qeiT ared
T ISTAT SUTeAeh! T Uiq HehilcHeh Twe3T YaTE T q%hel WU G-, STaeh! horasq
JTferear avenT getTaT 3 UiaeTd aet Tiesh JdTeT TR Ry |

AT {HUT AW R0R0:
TorTd Wk STRAT SUTETehl TSHITAHT T IAERTd TR | HTSAIETEr IS HRUT TeAdieTuah
- gratrent feurfa, TaaTe ared wied ISTRAT HUTeieh! THEhIT AEehT TFa-eHT Teh! TehicH

TS THAhT HROT AT T aTed T STNiad S9HT HEI3T Taeheh! ST famm fua |
@ T AT TR THTUT UvETd TS HE ST Jo9T TRl diae aenT fek atsr
ST UehehT TR TR | TRl ST Hifq qoT FESHeEAT T &5aTs TefHehdTen!
&YHT FHA TEehT ST oy | FeaT Tt STafteh U aTed Wied YagaaTs I
FIHT B3 3TTE9eh / 3UTH 1 HeSH T §lhRel R0 ARG Y NETs e afed yHoT aveny
ST TRehT R |

@ R0 ATEHR! AT Hgcawrelt famy ?

TR T R0%¢ AT WHUT I A3 qaRT ThT TR | T R02< AT Ui R0 AT YHeshahl aied
Tl TS AR o | e I qETEE G AR T TS T TS AT TR HIhd SISO
T TS IUYTh G J¥RIShT hIUT T R0 TATS WHUT Skl FIHT HISUTT TRUA | T R02% TS
ST o T Qe o aent F9AT fe TH k030 TS WHUT I¥eh F9HT SI0TT T4 7Y ST
TARS TR HZehT T[T Tehiier Tie Tl (g Tfehiiel TaWR T80T TR =i
FIT Eeh! Ut yusht oY | ATfier R0 @ el @ed AT Tat woied STrTHeh! vghd,
gaTs Tar faxarehr arraT, fmtonfue faumeeeT e SIS qaiguH, I8 AR SuTerer
INTTieh FUAT STHY T e ATedes S AUTeleh! Fed Aniesia RoRo, fany faemmeent e
AUAATS TR AT =T | TEhT BT SddT TRehNeh! Jqcd TTHAReh! JehuTehl T
SISV G LT SHTUhT FTdagdT HHaelTs HEsi THUHT g eS|

T R00% AT JUTelel AUTeeh! TS TG RoRo, STHY TT&l & 00 HFHHT JUTelel aTf¥eh R0
AT qieeh N3 arear fergusht fomiT | R0 R HICTehT YohPT UT=ITd ST AARehT Tieeh STHTHehT
HEAT Ul IUEEHT 4 UTAeTeRT atet Fig Tetaan! AT | TSHITdeh HHHUThTST TTHHT HiehUshl
ST A1 ghgat i af feat T g mivesst R | i faehTaehT dear TR STeter
T Rozo THAT UM IIq=UT W &=kl AMEH F&I3H, Tk ATTHHh H&AT T3
T e ST USHTRIhT STeEEh! TasHT T4 it qiaTcHs dee® fehe MiEhent
e ORI | ST STl T 0% AT 1f¥eh I ARG qT T 030 HT AUTSTHT 11 30 A&
ek TR @e Teior TiusT & | 9 Tearerel YSSTEHT qUT SEiT Hogeh! HateehT ger
STRY TRERT SYUTTOSTET ST 20 AT wo A Waeh T3 Hecashrel et ferushr forly |

JUTSHT T AT ITauied fadTesre Rl qoT Jurell agHeT HroeEd T qumEr ST
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fomTEE TTHT FROT I FTAUNET IRARE UTed 8918 162 eHdTehT Tfeehan A fer
Teheh! TSMHHT Jvg TRERT MIAHTE, ST faHTee 8 R0R0 Y% §F TS HaTel-HT 313
STIAT THUshT Ty | AT fomTeeret SaTeaT AT qv=Id HITeTHT 8T8 §aT fa famT shrofesenT
HEAHT Iiig g, AT IEEET Tguefir gaTs TrpidT S aTfier fae eamT Seoied gfg g STgEe
TTivwshT foraT | @ TR STt SrRET e @it T ArieT g3 asede! faueE SHah JuTer
Rt T ff fommes w ammamn fafed somr saufes 3o 9 atehrehT e el o |
G T JAT, STRTTIT TAT ST ST FT T=ded T HUTeTsh! ToeT 8a1s ST dererwT
TS TAT WRA T < eRT AT ITETAT ATgaT T e Jureft st arstent famm wroieeeh! dar
oI g SThet U SRR T | @& T TRl SRS lel YT Thaushl fawr
TR G T UTEeRT §aTS HaT W STl T T qshReRT fasies Hared gHT aiei
Tarvaed wel T |

TSTTETH T AUTefie®el TUTeTehl T JaGHT S@TUehT FTEl T HeTel THIEeHhT i HRIHTEE
Fr=aaT e T yeieshenT BT Age ST, & T Uiy g TreEEeh! SRS, FifT
TR STEYAhT STaET oY | T FRIaie G Teeheh! faHent quiT 371 Ty Tkt Tq@eEseh!
AT WHUT g T IEATS AUTeToh! ST &SRl ST e &1 famis e JHHT el
Tareaed &l T |

3% VAT &1 &1 W §hR TUh! qTed Aecashiall & PRl 9= s1awer afged | @@ a9
Tor=mT et FRlesh i Tiatater qoT 377 STUTerd qarem AT qIfehush! SHa T H&ATHT &1 Feeneh
T T AT THETH IR FIHT THATSH T O T | @fd AT 815 ared Wed Tagdent
FEHAATS Teh STHTHE TTHT ST T TR |

T TAHEE, ST FamT-EeIel HETel-HT 37137 Heheh! & STardTd yifdeh Wfd <w ufasrd weent
T | TS ATGHET TTHeRT AT T GUAT forTe® fHafaa ST 38 o afshtaert & | sTufed
FIT AT TS T g Hehoh! STTEIT & | Toie TILeh! FTUT HIHA STe TIeh! 8T 95 g1 T |
Tt er=rehT AT USRI T IE TIEhT STAUied 3SH a5 =T | fSit &rseRl argHaT versh
T fafar wer AT e T deh | feuTerd T TR STUTed F9HT Ae 3T 9 Heh |
IUASY HUhT TS &FHAT HUTeTeh! STehel I3 HihUA |

qUaq SSATE HHHT TS HICHAT HEAI:

farvar T SfaeTemT GURERT TAUidTd Tk Tdeie® THETY a5 U afear g & |
TR, SRR ST, SATAeh T AT 5, ST FHI0T S ST a7 &1 faRIseRT T Ui shig
TAoIE® 978 7T U STEITERT STV SR JITEEET Teoh! TR | TUTeTeRT STaaTereT Ui I% Jeheht
ST SATTEhT FITT | ST I, YohFT STTEIRT FHRUT Shig THT Hega W AT I STHTH:
qUehT R | ATRTETET Tgeht HHAT THT TN T dTed Wik nfafafes ST fg |
IGHET, BIee, TLLe, AT qUT Heer & forfret sver & | fava wieT dmeer mehr
TR Teeer TavamT SRAT HETHRIRT T T &= 7T At ofg 918 @ it gat
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T &Y 20 T 2R FHE USHIHIHT R SITGHAT U+ SFA e | afeedr ¢ Afemr
fava wieT ISRHT o UfaeTder Tedha! HedmT fNEe SATTEhT SISl SHIUH! & | I&T HeT
TRITT T STTaftheh &1 ©) UTqeTd (eohl & | HRTHIhT 3Taf afFad STTaehRT I8! HIETT JiE,
g 9 sfes |

Taraeft gar uTitaeRl IrET AIGehT T9HT ookl Toe &1 ToTfoeT §aT ceen! =M SireAT-a feurfaum
HHT TR B | T &5l TUTeTT ¥ AR Yo BT aIQT AATs YedeT TSHTRT Taushl, et S9ar 9
3 TG TS USTTRY Tagert Trer STIcrer EYUT 22 AR St HTIE ST ekl STIH e
T | TE T &1 39 §aT ST TSI HEshaRl STaEAT & | Uk q2ich Hehat HeEehan! W

i 91T T e AT HETHRIRT HI0T GHETHT ekl STET T THTIRT STRAT deich Hehold
TR B |
FICAT HEET Ufis FALT JFREA A ?

1feet HIHT HEHTHRIRT VT TI<T St JaTed & Ted YUl & | fava wieT siaememm
TEAT TSI STTEAT ST STTehT TATT | FF ST TSRl HRT e T TSI THTad HUHT
o i fave wieT STeit g T 5 HeTRY ST fIUT | 3e! ufT et Teied qdad STaEmT
ich Shigel aME & BIGT M= STt T Tlhigeh! ST &7 | HRMT HHAVERT 3= 9T IiT
T G dcshlel ATHehar Urs- ferfa af@ar | STaiieh TRieHaTe Wied JecTehl 1 %
g1 T 3= | JAET Hie Gefret aTe Teehen SATHT STTHAT 3T GAT TREAT SISO THEhT 9T
uf Witz nidfafer deTer g7 afntsr & |

T R0R0 AT R0 ARG YA 4T N3 Aecashiell @ed afed a7 a¥aTg JqTeT YHUT S¥ehT T9HT
TSR HUTeTeh! TRt ATHT SIRIAT HEMRT IR =T | Tasie® ST hiiHT deuor
HYETIEAHT oIS 7T ekt ehT WiTEaT JgTehT ST T HHd Shigel SiG JTecdTehT AT
ST T Al STTEAT SRS | & 00 AT HRUAT HFHUT TAUHET TR T ikl THIAT
Tiehes T@ { gt feufaar & dfams | AT et o uft 9] ® afer wWewssa
SATHRAT YT AT SHTSETe T cIHHT Ui TUTTATS TTededieh! &9HT UTsTaTed T fgeT | qare
TR AT AT Tieeh HEATHT Uis Qe el Feieshia qatarasen! fior T, gearfad
R TTRAT T TR TR FHI T ST HTHT SATHETS ohi-ad TG O SHa-S | T6ehT
TS forTashT qeiohg®ehl SATIRAT T &SRl faf= STRITHEEh! faveturent T SATTHY
Teh GITRAT JUTeTeT TS &IFATS FHIEaTHT U3 SRTRIAHT TaoIetTs UTifiehd T et He 6 |
030 AT HIFHT IT TR SETIHT FHaH dleg U+ ATNERIAT 31Ea:

Affertar gam:

e wata, feHent gegeheht Tied qra-l HifaHT STTUHT TR T GraTe HuTerehl TIeHT 9 de
TTE ST fareresetTs Hare g T fifd, T T aieieh! SSaHRT STaRaehdT o SIS |
Heft HTeATT ekt TR T faehTehs fawer T g ST YEHGReT © | T HeAeEEe
HeT HTEAT TR g T STRAT i qIT ShAeenT T TEehel TREehT ST JaT
q9R {STET/ Rajaswa




HfieT TFeTereh! FrATerdeh! a8 fawerent T TTiqatTs S@Te Eia Haeheh! & | IR qeTeRT=aT gUHT
U, QU HCHTSRT ATHT 3T &3k QUHT <fifaane wieT sreht foshmar arver gfge |

qUEq FSATCHT TE:

F Ui AT T Ad TS S 3th TT=dedshl INAT 3 gied g | ST geh TIEahIT STThYUTey
gth WT U ER! TRAT FF YT U g Afth IaT Teshoh! FIHT & Fool | STTageh garg
TRTRIGERT HSTTel Fafor W af o wieshier Mol faehmr T fatar wo uf weieswaw ot gemr
TR STRNTAd AT THeeh AT T Tfeha | TEHT ATHT ST TTGATCHS HRIFAEE
ST FIHT HETH T U §0 | Techeechl USITSHT STEIAT JMGUahT STaquies F=r
HTEATHEE, ATHTISTh ST, ZTe H152E HIthd UTel! T SSTeh! IRAT FEfad TS ST& & |
THHT ATHT STHYF RThSTeE Tfed et Traf HaT fa Tsig®en! T T o THTEehiT g1
G | T RoR0 I AL YT TH =ehT faehed ToTREE Gie T T Y JSTAT YaG-TcHs
FRHIFIEE T HATTH T STATTRIF RG-S | ST TETHTRT Sl & el WHITT et
T YT YT ST eh QIR TR JHRT §gURINT T 5T g §a |

WWW:

ST faameee fmtor auas grg= M fafad 3ST g g TehT 3T JTed Y3iesh STRTH
I Tl U A @il I T | Tieeh aTR FFT JUTeteh! TaeT gaTs FFamer TgaT JuTel 313
Wikl T I T g1 a7 T gd1s fehedT STt g1 ekl & | Maugg T
TormTEret @I IR fauTeyerare diferushl aueE SaT e g1 o R &R ear, Bge
stquftesr fammeere =fed guer garereh! ararater fger qar ] o afews | & T vty
TTSIEEHT STTIeh EaTs SaTels URI, YRG! quT g aH13g I Shaws |

aFqaT g fAwiuT qom et

RIS Gfd qUT UfqRTiaer qur QdTicash Tecaehl HrIGTEEeh! JHIHHTUT Rl qHs qro=
T | T |ie YT qeied aSTREr qUsg T <iaws | favamT fava grder =i giasd mee
Tfeeheh! G USTTSHT T8oh! H-aHT SUcHhTeRT HFIGT TTe® TAIHHTT et qaiesh Al ST Stedt
A= | IUCIHTERT TTIST GAlTsh! el 3@ g AUTell TieshT ThT AT efquent & | Tvver
THTHTOT T ot TFIaTE®eh! HLEIUT T Ya@ HThd Heritage Tourism 3T Ha@G T S8 31@S |
WWW:

TRIHATS UTAHHH ST EATS HaT W 815 AUTe USRI THSHTEATs uTerenT [T T
T el SATHT 8T T Tl AT TavaTiae T ¥Rual a1 U+ aiaws | T JTarnd
STTARET EaT JUTeT THTSRT ATHT 0T ATATH T WehT AT JuTedt THeTarsmT T2t & |
AIfeRUehT T qUT LA TTqede®eh] fashtd T Wiesh 3T a1, §2tie giaemehl dgs Ugd,
THRSRT SATHT NI e, TR ShiSiell SREEehT Ao qoT faehrer STTstehT STTaraehaT & |
qeaT Iqsrent fawe T T

WeT GUATRT SR & 9ies | gl @reft TeamsT T udarigueTs JT Ydeshl &9ET gE |
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RiesheRl AT AT TieahiT JusTeeeh! Taehd T e 11q weieshent sdTs STafer T sfivd
T ghg TR Frier yrfushdr TSy Ui | ufgedr avaT wieT &t sfauskr ygfteEet
STTIRAT HUTACTS Tl HIAHHT Feshia Miafafersht it 3ugwh §IHT Teshia IusieEeh! faenme
T TaearferT dearcas e it del gige | weT &y ageTantdeh qur Maferer & gi
YUl IS Tafafaenor T S&l § | T, Tasg, fore, &, qiwded, amfior wieT qor
Tl weThaes wieeh! faeme T fawar stermayTe © |

TRA AT qHIAAE:

TS WHT o cAferd EresTieh qT STt aeie AR T YagHehT AT @iey 3Ugh a1as |
T USRI ST TETd &9HT T MIHISe qaR T U4 SRawS | T8 TRl quT Ererehtiert
mecd THd e | AT Sroiesel ATaies qieeh! aud ST 1= yawer et wieT yagmr
o T T O S |

L& HIISUE Tfed T afatae® HiHeh TaHT Gl 7Tq ST, SITEH HH WU T-qeIgeHT
HHUTSHT ATHT FcHTiEd T 05 e | Toied sraamrieeal STIdieh TdeehT STt TTehe fa
] UGS | AT AT kT ATHTHT TS AAT 815 I8 STSCITHT HoeheTehl SATHT AT TRET T HTehT
a1 =T ANTAHT TehsTe® ST TS dth Hagiiel g T a1aws |

Jq ekl Tava wieT feawent ART wded T wrtqur fasha @Rl & | Auter i mfeer wRfenehr
TR T Tt Midfafireeeh! fashm T T 7T STt ATavaehaT & | T8t 9T el
STTCHHTT TRERT T &=kl STRIehT =IrNferd farawureht Amfest qr 7 aferess |

R

T uftheafa T staufed afEsT s1gehe g TR Tt wie Hfifd a8 @n ™, YeRreTe afad
HTHT/ HPIGTEERT qeehTel G- THTUT 7T, ShITHT HeTRIATE TTfad Wi STadrIaTs Jecd ™ T
fafafiertor qor qoreaET iy, TrRRTd Hifesd Hepidesh! ST T yaET T, Saantsh, ga
STETIHT & |

dhakalps@gmail.com

gre W AERIEE:

JUT SHOT Y 22%¢ T I AATAIGRT TehTeTd ST S |

JUT T I R022 TrET RYeTEh! HIF |

Heepid, T qT AT IS F-=TehT faiT— HhRHEE |

AT I FE Tl 1S, HRIGR TN &k, AT R, R040%, YT IHT ShieT |
Terfereft SaTeft e TAT T HER ATEAHRT JIHTEEE |

forgar wefeT |t YRS |
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FRTL AT

T smfefer e frrarfer samarRaT desfierT iR Wit aerrgRT ffverd ST sHTsUsT ST
ofifeh qT I STATEROT TThT &1 & | T8 THER VI AT ITTATS shalel SATETHT HT
IR TS TN TTes| TavamT T 22 %0 AT JHeh! J[EaTd WU FUTEHT J04e OT W IR
TR UHT T35 YEaTdT SHe&HT HoTHT TTOHT § SeTeEaTs ek ferfament giaem dgfaad T
TicaTed fag T frcatses | |1 ST Tt IedTeaT STy TR fafadere st site fag
Tefeheh! THY STIA-eITS Telet T T&H TS |

q. af=g:

TaIta STTERT SATHT AT TRT Sqeh! ScdTa ST lg T faaeTs Heasi 71d TN AT T
SHTENRTRVT T ThuTS 3ET TGt TG G Reerd TR fwerd siiTieter &g fa smfefe
& 9 |

Tarry srifefer arsmT fafv=T fadier T FemerTt agfera o qatar giaer Sucey g | J6h
Tafeera uftfr g1 a1 &= gegeheR! AT T & fresroTent qRRT et gl et gferm wam
T TeT{q TGN = THUehT 55 | At Hel el Tigent Tt Tiaeael Scame amar Jig 1T
Tt SATITCHT HehIcHe: THTE T TEahTehT ST Taehl §- | e Jorvd SeTIe®dT IS
ferstar, frata vada, srefdaesrenr fafaferertor o sfienfites ScareenT T fmtor ermRId W&okt &1 |
Tarere amifefen arsrent farvareadt faehresh fRITeaT 619 2R %o ohT GRTRAT STk Tq-T &T=h! TIHT
TPt Y% WUhT A= | T 230 T SIHAT Geid: TNRITHT Fafas=r Ikt 7T faskfaa oT
T Ro T GRAT YTaHT TavaeaTdt Gear #@el (Global Value Chains) T faem svfeier ames
(SEZs) TATIAT 9T RIT | qeaferiTa T 2T 210% AT % JIMT 6% T ST TWehMHT & R02¢
AT SATIET 2%\ IIMT FHNT &, ¥ 0o T TS TATIHT g HoATATHT Teahl S (World Investment
Report, 2019) | T8 adar wfaerelf fava ST astehr gecd faamfeT sewr s@mss| fas
aTTfefen & faf=T fadter T fHemmerrt agferd aum qatam giaer Sucsy g | Jush! Miva

* guataa, sfie &7 gifewvor, FrRvaT
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afifer g7 | AT & egehen! AT TR AT TRy gy aTfet g | TR giaer wem
TN HFHGRT o TRUHT §31 AT T awr TigahT ystie ufaereff 3care amar gig Y
Tt STITHT GRRIcH T (e TR ST TEehT 7 | JThT Jend SeTIeEdT USTTRY
ot farta wag, srefa=rent fafafeenor qerm 3afies Scqteent &aT fFHToT emRId ekt )
3.9 fafw= Temn feiw snf¥er &Rt stvm

farory amiffer arsreRT TIToHT TR faver SATAR T AT SR e Jrohd STefa=eh! fashre uaq]
gifet Meht =, N, S SR 3fmed TIdeRT 31T STV Tthel HTHUHT | Ufeear
Ry Tfeieh farertashT @t qater faemmer T fmior, aresiiqer SaT FaTenT TTareRTiET, GehricTs
eI AraraRer fasiT T At 39T wfed gar famiw sie aeh! STaURuT faREeT TR
TREEYUT HTEHERT FIHT TRl U157 | Shal GRIeh! ST g STJER ool T B |

=R ST

o Tashfad T AoHEg faui esent faehmr & 2]ve T &, faameTr fus.of mewr |

° gs‘a?:r QW@T ST TITOAT TehT: Local Economy support, Connection with outer
world,

*  Chinese Diaspora TEhT TAThT TToTohehT TITTETT TITIAT TR | & Hongkong,
Taiwan, Macao, Singapore HT Rt TertamenT ermt ST

° I a=herdT T AN TgfEde T ST EATHHT TRERT: Heoi= 8T AT 0,000 FHTHT
hiCTUehT | FH STH! | TR &1 e,

* T U TR fraf=a T @,

* UWEE A Capitalistic Region in the Sociolist State 9T afe,

o fyafa ST e, fersmr ge, faf\=T TepaTeEnT atefiertor, qater faehmemT e
I ST TR,

o dHEmeT 3%{5&?[ AT "I'F(Qaﬁ (Long-term Purpose),

* tEl'f'ﬂ'l’( fmfor sywent T NI &1WT T (Locational Advantages),

° I T TS TR YUHT T FERART areh! &9uT ok niwent av o= e wenfua
ST FTEEATS SSTHT ST TYTS 55T k! (Forward and backward linkages,
but non-comparable with local business),

o gorent fHToT T SEETe 3fad @t MR (Proper planning),

*  TomT ﬁ'&fiﬂ%"@_ STCUHTAT SIHT AT fag SraEr ekt (Only short term incentives)|

R.R WIAHT A¥ITE:

o oy CRTHT STTiieR &1 TITeET T feer 3T,

® T 9<% HT ARSET EPZ TATUHT Tehl: T=ST (UP), Shitae (wr=aife), Bieer (West
Bengal), EEE (Tamilnadu) ¥ 1984 HT IRECT EATIAT TET: AT it HBTear

s
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o T TohTehT TaRIT &5 STSITHHT Woh! Free Trade Zones, EPZs, SEZs,

o fomiw amifeieh &S i adiehTer Taehme T ifd: Gl TR, TQST §EhT T TTaSTi-eh
it amberT,

* IS Foreign Trade Policy -2004-9 and SEZ act 2005 of frfera MRt | ARt ST
EICCIEE

° IS faehTd, TATIET T ToaTeenT ATHT e HTHH ST 7ege < &,

o DT aSTRaTE ST T farshies fata g wrfa,

* TR FEART HRIER g SRS SSTHT TEehT JeTTHT fershi et s o eI,

* IS T USSR ITUNTATS e Ui ThEhT HaT ooh AT,

* IR UF STTER HSTHT TATOAT G STUNETS 20 1@ % THEHT Tl ThhT TR
STE: TEITT, SATehTTd, AT T 37TE G &,

o IMRE ST Yo FHUSHH T AT Foll fo g | FE|T Maturity restriction
T,

o fyHToT SO TTOTT STaufaRTd SR ST T uTe,

o friqHThd UTed SGITeh GRTERT SAIETE STaufaeTd faaermT et i ure,

o o TR Afdeh! AfaTd ATiERHET fafe=T g @, quf swdmr o sifates—
Srgfef e,

o gomy fufor 7T Free Trade Zone / Warchouse Zones Tavareadar TUTEATh TS
(World class Standards),

* TS WTRIHIUTATS YSTTE ek FaTIT HTTereh{uTehT &9HT faehte MHTahT,

o fqare gWTaE qUT ga At qUT AR geT fRuuT T ST dT wrEieee
[EEAREARSIECIRIITCH

o oo fmfureRt @it fe =R =ROT STUHTERT:

e Initial Phase: SEZ Infrastructure Construction,

¢ Growth PhaseM Financial Closure, Additional general Infrastructure and Inner
preparatory Infrastructure,

*  Return PhaseM Leasing the plots, Operation and SEZ begins to earn,

*  Maturity PhaseM Leasing out all the plots and only maintenance and Admin cost=

Monitoring and Supervision.

*  YRAC HSHIRA hal Hecaqol AT T TEhT:

o faaia yadd: et fafasr 0 wfaeraym=T st Aot ITTTHA,

o TSI FasiHT: T T UQST g ST-avidehl HSTHT SATdeh USHIIhT STTEL U7,

°  TSTHT UcAeT SQTITehT AT T wfafer qum TT SEaT=aRuTHT SthetdT: shiqusr ST ¥o
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FITITTIT ST AT T B) STEd: =T, WIFSTHT, Bleel | &Ry ST <4 ufasra
AT gtafemT ST e W,

3T TAT TS Td-=1ehT farshTel et |

e TIHT TAT I TTH0 TeTe® THd 3HTohot THUGhT:

& HEITHT T SATCHT ETSUTT §aT TGRS ST Jfehel ST | U HSToh! STl T
&,

“ooo g, ST World Class WWW,

¥ ITITHT &5 LRI T YQT TR STehrarsmT faas,

ST YTt qHET,

TREATSHT Siepia T HATaa-sehl TEsiIohUHT ¥ ifd THTEHT |

STATSIRT AT

G Ro?o HT TTAT TSI BEZA -Bangladesh Economic Zones Authority J&TH=T
FRTTT F=d @ohT,

HA ¢ TqT IAMIF & STOT JUHT TS 4] 2T TLRRT T % T {1t &l
frsfiwed * 927 PPP AisedT fHatomef,

T A1 3TEE T BEZA T YgE &I T Fdsd T8 ThI WH:

Targry eriiier &Rt ufe=m T & T,

ST g T,

yfaedertar faerreshdt sre T i T,

TAETet RIS ST, Sya T YU & HHd IS THT SS,

3Tfefen &rseh! SR T TAeIoT TR T qI Soete gifeed T,

USTTRY ferstament gifeee T,

ST Sl amberl UishaTeTe 8T Gouteld T &,

HSTT Woh! UheT Tavg TaT hrgale 2 TSR HATEE o 16 Tleh SIaTeT TEhT,
33 UohTChT TG eTeIdeh! SaeelT T

farshreeRateRt @iT: fafi=T g4 TehTehT TgfeTadent STawelT df Wedr hal I8 TR S:
20 3@ 2R THHRT HIHT U STTHIEhT Tl ThTCohT h{ Geohl LT,

2o IHHTT TRIe, TTfafersh T T HedT I[oh AT Tel THTHT Geohl STae,
ST TeIehTeeT SR 3T, T L, STACTERI T SR 3T SRTRIGHT SIaUiaeTd §e

ST TSI T TefsT Gd T Ko Tiasrd s g,

TS THTZAT STk Rt ATiT: Tl 3¢ YehrehT Tgfcrrde sHaee of med el
T TR S:
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20 g 2R THTT HTIHT U STTHNHT T TehTEEhT FHIAT IATTA Geoh! HTEAT
TISTHT JaT3 AT Yo Hfawrd & e,

2o IHEET U, UTTaTersh T T HEdT I[esh ST Tl AThTHT e,

ST FereRTEmT SR 3T, TATHIT ST, STAICTERI AT ST &L SITTIAHT STAviaeTd g2,

Y AHRdteTs T qer fataer ae s ufskamr agfersra T far rerfiskar
T E4T |

AT WOt st

Gq ?Rc¢x CalCIDED g‘ﬂT{Tﬁ R T HET Al Export Procession zones
(EPZ) TITOHT 7 T oft &5 1e 3 drent verey faasft et fsmse v fifa faenT,
T 23R % A R O F3T 3TN & 3% 716 o =TS (EPZ) 3T &9HT URUTd TEhT |
TJHhT THe 3T Export oriented light Manufacturing Industries TS TeTaT 1\33 EED
G Q% HT et dimmtses Hightech Industrial Zones -HTZ /Border Gates
Economic Zones (BGEZ ) TTOHT TRahT,

B 20 927 (BGEZ) B T & o0 THT U7 T WieAT &Aterd faeeft eHT fsms
LT TEHT,

S =1 {h=AT Coastal Economic Zones (CEZ) AT T fa&d® Jiceeall
It TRl GEITT &,

ufgeat! fammaen &qaT oTert famiw wemafte wfAm T gigem waM T Special
Administrative Economic Zones (SAEZ) FAT9T T Hife @,

TR &rsy frwioTehT At wal TRl HEflT qoIT TauTen! arie fafarsaTe g qarar
ST AT |

ARG SSTehT hal faRvaTes:

* e THEHT ST forstaT fa fife serer e,

=T SR &= faaeft Tt PsmaH aferTent SATemaT famie STiish st aiwr
T fife e,

TR FIHT YeTeT Taesit STt STehyor 7,

A=A THT &rT T TRHehT TSAT FoIST 7T AThTEEHAT hivgd

a3TeRT STfaeRiad T frsfeusht ST qateR T T T 777 ST SIS 8T LT 7,
fafr=T et STt aregiaes, arfdes gamdaTeRT STEMUEH T SiEd

ST BT STAThT S T UG Sfia TRt 389 g T,

NRIGHTIERT SSTHT TSI &qT fefaT eTHiRdTes ST UshT |

Frafearer! st fawmET v

T Rool HT &S T HTUROTET & HUHT,
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9zo

greard: faqeft rmHieRT ardarer fastar qur gig m evemT Sf=d

FEITEATHT T, TS T T &rTeTs AT Frereret Siig 397,

T R02% HT 3% 2T HST EATIHT H€ehen!, BT IcaTe &1, TordeiT AR &1, e
& TR & & el o |

FFItedTehT Council for the Development T Cambodia (CDC) & &steht fam T Mfea
giarerrenT feioT T Te seeT,

ORI asTer FaenT ToaiT TSToh! STt HiSeIoh! ToahTr T STJERUT TR,

Torgrorer: Tt g feerd ST fagft TRTHIRAT Shindl ¢ 2T Tel STATHST T e
D

AW 3T TsT THETIR T 200 JT HFIHHIGT STHIEhT S 300 fafera fageft
ST $7TehT|

YT U el GIaees:

Qualified Investment Project (QIP) TTg 3T T HEHST Geoh! WTahsT e,
WWWW%Case to Case‘ﬁ?@&ﬁﬂ%m

foresft eTHiRdTaTE Wo ISaRT ST TorstaT feadfonT saemem,

faasft fafmer oo T @ oo fammT 5 STerer Ty,

foreqr, samaw, arforser, iy geied 2T T qatam faerme ST & SiEd, Fauedd T
TSTRISHTOTHT TR STE qT STFHIT T Rt ST |

ATTAUGHT A FATIATRT ASATH

East Asian Miracle YUShT 9TSAUSHT STENTeh &rehT ehTiehd el Tl ShHER SATTd T
TaraTe gleremes TSt YUhT HEITEAT, AT, RIFIRIG TR qudfs 8 024 afg
HSTh! ST I TG,

fafa=r g8 =romT HareserT fafi=T 2o 2T YT TRMUAT T qaT | T SRt e
forerT < 2T USSMT T R0 8¢ TFERAT THIT SR T T R02% IRG HouTaH T a3,
Thailand Plus One Hige 3Tq7ﬂ'§ Relocate YUShT STUTIST EFIq:ﬁ'%WIé Y: Business
Foothold 3T &THT Hehi3T T,

HSTHT TITAT @ FFERATS Target Business ¥ Alhehl | TIW TRUMT 23 FT &AEE
T&eh! ST Jewellery, Pharmaceuticals, Plastics, Furniture, Tourism, Ceramics, Agri-
industries T Id|

HSTHT 3T He GITITeE:

OSS Facility,

3o foeiter dicare,

HrYUT STIR TS IehUTehT ST,

TR Wiifden T Trenfires qatem fmtor
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* RN HL TAT A TS TIHATTT giaer.
2. HUH I TREH (UAE) F1 r+mq
Hh I eyt a9y oTfie &=e® Free Zones 3T &9HT Saiedd
T ¥ AT SATAH & Wbt ot T 0 TT GISHT HIHAT SHRed TEeh
TEAT ST T SrawtasTd fagefl faeaT T 7 dish e
oI wTehSTeRT ®9HT Common Set T Incentives 3T STSUT Tl'ﬁ'@ﬁ:
0% Custom Duties,
No Quota,
No foreign Exchange Control,

Full repatriation provision,

Tax holidays,

Streamlined labor procedure,

No restriction for foreign ownership,

Restriction in bureaucratic red-tapism,

O 20 N R W=

Competitive land rates with long-term renewal lease=
ﬁmaﬁh%ﬁmmﬁmwrww
Start Ups TTHHAT T ToTei=aT {2 Gfeeehl e,
. o yfqeTd TR SSTRAT UEE T T |
3. AUTEH FEHAT STHT TRAT:

o JUTCTHT STehT JEATT RoUe ATAHT T anfeler & fashrr aftrfasne seard woaht & |
S T afffq meT o1, R023 I=wid W TAET W o | @EdfeRT famT
e faeant miafefe mushT Sfe=s | BTeT ATRT SSHT ST THITSTHRT TR Thl S |

o ITATS ATUTST ifd Ro6R T THIHT B | TSI AT Taawit =T SRt T fermet
TG T 3] T ST bl EATOAT T foreqm i |

o TRl ATSHMT ¢4 T Tawiy Tfier &5 TUHT T HoeTer-|T o3 T 3TEfiTeh &rsrehl
Teepar T faeararr ufiear STelfa=mT SENT &rehT ANTEH TGS T TR S |

o 3T R066|9c FHI TSI THEIHT HSHT HTTLIH YATIR Fashreent ATHT TRt T
QTS Il |

o SfIENfTR TER U, Ro0% of HSTHT TATHAT g ITWTATS HUTE TSTI=HT T TehTeT
T o7 giauT T agiead Y T "o, o ST a7 SIS WIS SIS dST ST T
T qT ST ATfehURT AT AT G B A a1 I&dt SET3T I8 STaTAT T |

o Touw 3TfieR & U, R003 o TehRT YW FATEIT IH JhR TWohl S:

o TSTohl TATYAT T FoeTede TIsiT &1t o it ersrgiment e TS afesh,

o IRIT HaER: Sreidrehl AT qiRnT=T 3T ArfehuenT &5HT ST &,

o IR UT STTHR AT HEATTA ST, ST SRR, ATTIIHET HLATS L0 THEHT
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g
YT SATYf g g a7 9aref quT dsiee fafd g awqar gou fafg Y, 1= Ieh

TR Hedd 2 gl
ST odTer g e fesnt et farfa axe giawr e

foreaft erTenT 1 Tasht ATTST T SFUTeRT HiaT s3TeT fhal oisT I1se

faf=T vehrent frament glaem: | wiesnty e, et e, stamde fwr
JUSE AW 8134, Sub-Contract Tt ﬁ'rTﬂT,

Protection of Law 3T eI

JTTTeRTOTehT STEET U |

fafs= IorT SMWEETE T FEcAYUT 9STEE (Gap Analysis):

fergrer SaTefer &7 @ T qater, T T aIoTReh! gt sTUeht 3Uh AT T8
T dfe= gue | Taver Sk TgehT TTTehT Ush STeareet AaTTeh STTHT SATeRSUTHT SIS
gl Lok T Tord JETTHT & | TRIFT TT AT Hiehl fHehT HHTT: 334 T
R¥Y T T |

farr aTfefer arsrent faeher MY JeRT LT T HodTer HISeieh! TTLdT g0
ITTISRUTETS qUT SR oI |, ATe T SATIsh e RIS

IS gre g W fafayr glawmesar giafredar gga-

fafe=T =TT THIr ST STS yrifeshdTshy SIET T snifefer ersvehr fashmr T
farre aTTfefen &1 TERR Tthel FodTerd T ST aT Hididt STERUMHT Hoater T T
TR TaTHeRenT SIfHehTHT I @guA

T aTifer &rmT USHAT T RIS = IHTOT T IS T FaTeshT G gaun
Tarere amTfeieR armmT faraeft et STTeReoT 7+ fargeft st &=t T SRS ST Sy eToReRT
AT ST T

farery SR arsmT STfushaw aHT defeTeh IS AT T

Ty STfeh &rsreRl TR T TeTT ST g

3o TSHITR SoamIth T HEdnT SATTwIe oo

farery ifefen arsmT fT awifSTHeRT Tgferad qT Giaeeht aeT TR SRR JTaTaor
IEECIRICEEE

wfafer T € gedaraurenr giafeeaar,

T Taeh,

et s,

FALTT ST &7 fershTe U Yoo $@eTHT Uehiohd STaweTT,

HSTRT JTNTATE TUIS 7T T ST 95 T faehre,

Arestieh foft AThaT T qatemeR! fmfr,
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* IR wfaeqelt T =T ANTA T o oIkl IE] IcdTaTHT STetHeRaT, T v awg
fore™ |
Y. AqrerRT fererrer SET faaiw enfiien e fammm feafa faremon

T ATATHT HTUHT SiEws | Tamar &sT T aierarerT qata fahment ®m wgids 3 | ddqee,
T, ST, SFATehT ST ST SIS T STeeeh ShHAT WehT & | I8 IRgyael SuTeHT
STUEATRT FTHT HSTehT Tkt T Tt T TafhUsh! T §= | TsTenl JaTar faehremT qafed
TRTHT & Teehehl, JTeT STIA-TRT BTHTRT &5 qT qIehTehT ATt ST T U Teehehl
IP(T TR T | ST AT TIHIATS HATHYUT T TETRTRT STTEAT F | HST WTTERIUTeRT
HEATT &7 T qeF wifarferesh SeTiehent faehTemT HTehehT ST STUTerd HT=THT TgehT 2l fof =
Y &5 |

farry anifefer Srent e ToaTerT T SHaeTaer Foe T ae TTiieh UREshesdT ehricsh
T T14 TR SATIRERT §5HT T SISfereh PHT SASHHT Heeaqul AeH fad Woshier ffara
G, HEATTA AT faehRTe TTRIdeRT WHITTR ST = §IUas | JEh! ToaTereh! Tt T
TRl 3ugh HIed gifvad GIUes | J9ehT |re aeft qerT faeefl et gfg THehr et
TRl T T HTET g0 S1aws | aTerT fasry stiifer & faerma T dearermT sfausrt vge
THEITATE S8 SRS gefierg T diehes |

y.q AferTa aReaTEE:
o ToRIT ATl &1 TRToRT T ToehTerehT ATRT ST qofT &7 SH1E ITRIh TWUH,
TaRI SATfeleh &1 HouTeTToh! ST HIST SIS THIHTH,

o ooy smiftier & U T ot fawera Ut giaumarerelt STaemT aIeTeRrar THUE,

o oIy e &= U Sl FHEN dar I fafrmaet, snfbe faframmatt, S
HoaTe HETa, ThgR doaie wRIare qsiuT g1 ek,

o T oY & T 1 AT FEERYET YSIT qu S ded g
TR,

o foesft et T SefieEas StreRur 1 THishuehT, Sfed SSTHieRoT T TafRush,

o U qUT HFAIT HUHT e, Glaer qur agfeadesars e qmeue T wRifatr §T8
FTIT T TafhuehT,

o Touiy oTifiier arsmT g faferiepd sctehent &UHT faeRrer T FHfehUshT,
ISt Tfergta STaeT Jua |

YR TETIEwrE qHeTEE:
° WWMWWMW(M&&& Plan) THTHT,
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o ToRIw oTfieh &ITent T SXUTRT F9HT Tohl AT faehtersht ST arerfiendr € faataar
Tore TepfaehT HRIASHT TTeT,
o ToRiy TR arET=ehT AT HLEHTEE STed: Tagd Haeey™, JA®M, @HIrT, &
o qatuR faerraeht AT e ISHT oI e Hideh! STTE & |
Y.3 AN AHEEE:
o foRiy oTiifer & ITERuTeRT &heg qT W15 FRTAIdhhT HEEAT T FHART Gla=r
TATCT THUGhT, WTEhIHT THT TGY[d THTh,
o g7 TyTfafes SHSTihehT STVTE o,
*  YTTIERTUTERT AqcaHT STERfRAT Weohl, iRt TR amrawer ik &t aud g
THTHT,
o Ry nfieh arsenT wricERE quT 1 MerREs 3fed Tu-aT T Geaman! 39T
e
Y. ¥ FEHGSATAN AHEITEE:
o YTRIeHIUTeRT HomlTeteh HiAfdeh! Sk THIAT & AT,
*  EToT ToHTeIHT SATUshT, Tmiomefi faery snfeier emerr frataa g ¢ feqor Tyt
o o= o STeET AT faRiy SATRIE &5kl 9T HRT THUHI, STEd: Jdge oS,
SFAT BT JATTGehT ST 3 ST R,
*  UTTRIUTehT SHIRIEFITE-GR! I THIHT THTaT g TR,
o JE QT ATHISHATRT THTE! GIaTSh! Tee THTH,
o TauIy oTftieh esEeR! HeaTe T GEATI Tl ST iRl SreemT ST qe
STTHI T TTATET THTehT,
* UM GHET TR YSTeEehT TaehTd T TomlTai-THT TMTEhIIdT <13 THeheh,
y .y fafay awenes:
*  ITANE SATIRHAT Ufwwefl § SeenT SCATET qIT SSTRIShIUT § TEehahl,
o frid =IRAE Taad ™ et o Iuelt T fadeft aHeRdalers AN T
Taferuer

o fovg FTIHAT UNTE U TLEEeh! AT GrohT HRUT THTCTSTEAT G¥IhT ATaqeET
JENT HEST THhhT,

*  JuTEeR -ITafefashr wRuT fava gfaeaeff ameRT IcareT anTa @t g gaT ST
A JTUNTEE SR THTR],

o T TaeiiTr qUT 3T YIS HeheehT HIUT TN AT ToIeEeh! YfHehTHT Tiad gar
SR YT THT 316X S Rauehl,

o I fahToreRT Se T 3TTT T TSt THA LA SATIR T Il THd T STTEIHT
SRR TaT AR SATITCHT TTe TNehT ol d: SSTHT SEHTehT STt Ui yifad g
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afauar,
forere afien &1 GLRT AT He=TeTeh! UTITHERATHT TOhT,

TRty oTiffe &= =wuT W THAE 6 BRI oS SRR G T
THTHT |

%. ATTAT ferw nfe &It AReraTeRT ATRT (@@ T WIET S fea:
%.q JTEY T GEATAARE:

SR ST qem ST saaa,

e, Tenieree T oATfeieh foaeshma shirad Tienrant SR,
GETRUeRT TTHIEhT STaTaRT,

JuTershT siifersh rafefa,

=T T fataent dier faenm,

ST T T Saaifeds o,

3o HoI USRI J&g qT HaTeh! ST,

* Sqar IguEiT quT fguefi IR qur AT anbeRT |
%.R WAl St

Tafi SerehT st aTTiier S=ehT ToaTeToRT et STSATHERT STTERUT QT JUTeTshl AT feerfa
fargerooT et SERr SHITSH ASHTEE, 9T HE IS TRBIu A1E:

faere oTTien &=eh! faehTE, TATIAT TUT TSaTC-ehT aX0T &al faehtel T FITIATRT hTH
STTeTTehT qaTerReRT SHT Ufeci SRUMHT T+ T ToaTer quT STTHshT 1T STaies
=R (Fafa) sTfgfgent 9wt ST SROMT T JfEs |

fasie oTfier &Rl ToaTarTenl BTHT g3 aTehehl TTHa TRl fafaifsra ssieare
T ST YU SHAEAIETE STTeHT Bifae WU | J8eT HTURUHET & 99 fastr
TEEeRT S | Tae fashmr T T HiSetent $UET g8 a1 fasheuane &l Tus:
fareew 9. Tsft ersrent wreanTfiraraT fator T geerer m: At fAsft ambaRt ar fasft
S eI

faen 3 fauiy T e g SR [ETuR T ST aTed T dtsieds
giaures s faed, Sfaw, @, gt feh ST qd qarishT e TRl T |
farery smifer &Rl favaaHiTamT ifer 113 Afe T JThT Areagare Jurere! fafere
{ favaeaa qarar fmior T sifaemad T STTeRNuT T ST TeRTeRT AT
Tt ST ot ST fashTeent TREERAT Teehlel U TS JEIehT deehlel JE

FIREATSHT AT TIES:

@ freRY T ITEER:
forarr amifier &5 (Special Economic Zone (SEZ) 3Teia=Tehl U3eT @l &1\ fafy= fenfamert
STEIT ST STE: 3 AT TG TSATSA, JATLTERT FHHSI ST, YT U TR

{STE/ Rajaswa ey



HEITEETE JETEEeTs Y T ATk ardreror fag aeent yq@ 32w ot 81 faaiw srfds

& TSATATHT TheAdT B ehT favaehr fafr= aveeet aHT freaisT T Seiieeas

FHNT T &R T2, Hgiaad T AIcdTe TQUshT 3aTE0T Al QRTel THehT STHTHETe e 115 |

JUTeTeRT T HT W= &1 9 BTy faRi efier & TUAT T SeTeehT ATHT T &ile Ro

¥ 3rfefe St T T8 ¢ STRHT S a¥ AU TherdT BTheeT T HehehT A1 | Uisedr

foreenT fanis ariier ammfa eeeeh! =TT SqeT SHHAT @l © | AtgaT faoi i esmT

gateTen! fmtuer quidT qTushr Wudmat sTafed E9T Hedter g AHaaT shd HUTCih! faRIT

TRfeR &1 STEheAdT Tat & ST 8 W1 TasamT ST13iehT YT Wetaeh! B) d1ui STEhAdiEe 18

T SFTET a@ &1 W ATeTh! Ry ST &=l Ui dhardl g U7 favare 81 Sunfieee

Faet ST SCATEHT AT e T T T qeqehen! fafa smar e gk wiv ey emifefen

&I UTTIeRT0T ST @it & |

v arrfiEe:

forgry oTffer & U, Q003 (HIMEM, 0% Gfed), TUTe TSI, TTeT THNEIT G, GUe
%<, FHISHATUST SIS < TTd, 003 T - ATqNHSH

Tt amffer & femmeedt, Rovy JUTET TSTUS, JUTel TLhRGRT YehTIITd, ©US <\, HISHUS!
SIS & 7Td, 0% T - HEIT

TRGT ATSHT (ATRIE I R00%/vl - R0co/c?), Rows HIH, TMET ASHT AN, fHeaE,
HISHATUSI

Tk aoie, Rovle, AT ThF, Y A=

CambodiaUs Special Economic Zones, October, 2015, Peter Warr and Jayant Menon, ADB

Economics Working Paper Series,

AHATSIEE:
e  https://www.seznepal.gov.np/

e  https://en.wikipedia.org/wiki/Special economic_zones_of China
*  https://en.wikipedia.org/wiki/Special _economic_zone, 2020

e  http://www.sezindia.nic.in/

e https://www.researchgate.net/journal/1538-7216 Eurasian_Geography and Economics
*  http://www.boi.go.th/upload/content/Thailand SEZ 34834.pdf, 2020

*  https://thediplomat.com/2018/09/sezs-in-vietnam-whats-in-a-name/
e https://en.wikipedia.org/wiki/Exclusive_economic_zone of Vietnam
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af=a

T UfEel TTeSTieh SEATh! T 9. 9.233 3 HIeHT foiieTR e faerh! AT 9fs 3%
U HTSSIeh TEATh! ATSHIEE, faehTaeh! UM el AT (f.8.2030-03R) 31% gd
iqaT srmfe afe ardt ASET (f9.8.20¥3—% ) AT A MH HEIHR HEAT &R Tl fES |
BTST T UehidehT STURAT ST &5mT o J2T, ST &5|T W &2T, JaT &5HT 20 o,
TSR &5 & 92T, ST &rsmT @ T faeier ersmT @ a7 T et ¥y 9T ATl HeT
T & | ot TET 33 92T 0T 81T SaTel-THT T&ehT & |

ST T%g qT a7 Fegery T g%d HoI|T 3UeTe TS, JaTeehl FH0T T, JSATRiehT
STETEEDT GSHT T, ST TqLATaT qor f=ita gig 4 Tiasiedr 3Evaes Tt ST UehT
ATl HEAT T qETeTicHehdT, STETIEehdT, TiadT T ITeeh & eIoT&dT sIoTRehT TaHT (AgI-aelTs
A T THIET TR TSR qoT fawia Il T 80d & I | Heheahret T
STIATIehT THIHT AT & T HAThT TaioT T SSTRAT GAH HIqH STHE, HTATSTSIH,
idfers. aum fafvgahesedr faspfaesas =T T Getsh! yfHerTel F@e! Sifeedr deiaees
T UG Tkl S-S | TTelSTieh S, FHehT 1L, ffacydr, dresiiqe He d=Ter=aT
ST UhT TEEITEE, GERERT ATHT HUHT FATHEE qT ATesTieh ST SSEITITHT U GYhlaee
3Tt TReelieRT farsere® TeehT & |

GIEEIEERIIRIC]

HTEhRTEhT qUT AT STTRTeT TaTfied Teeh! T ATHTISIh Ua STaHTIIeh 3ael SaTiald ST eIy
TSIk HEA i | S ST TaTiifed, STT@Tieh TETehT 0T, STTEITIHT TTIRdT STTEhT,
FIAT FIHT A T ARG A= T STed g0 | Sresiifen S€Ias State Enterprises
(SEs), State Owned Enterprises (SOEs), Public Sector Under taking, Public Enterprises (PEs)
aTfeaTe aud fafims | drdse 3eT, SRRl STawT T =T, Jresiieh STeaTed,
FIT T, STTHTIIh HEAThT T[0T HUGhI, & TAT T UG T qAT Jeh! oo SIS ARTd
(T) ST graf-ed okl T HATeTHT ST YU STET TUEE HTeehi TRl 5 |

* g FITeT, Qrastia fad FaeqTaT qTlerd F7 |
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AT GEAT EATAAT TR JLTILE

ST g qT HaT Fegery T o HeaHT SUeTed RIS,

gami AT TaehTemT e 7,

USTTRISAT STeEREEeh! g T,

SETATERTOTHT ATEH T,

g wfaeemas T fta gfg ™,

e fed werg ™,

TIqehehT SfehtT e ferfier arsvehr fershmer 7,

fsft &erent ot faepme SdehenT RO 371fE STWIC HTESTeh S TATIET WU

fEs |

IS TeTuT AT Gt ITTIeE— STATAYIHh, HTASTieh T UhTTEeh TEehT & qT TaTeh!

JcdTed, faauer T aee T, S &R 37 ufefd ud T TR & S o

JaTewufter sifieRt waete T, e SunTeRaT T AT HideRT TR T HTUT 7T, 0T HEcaehT

AT TSIhT IUTATT Yg& JeATSq THT AT STk HTAThT TITHT T T T § |

HEAAE GEATHRT TS AT FTEATIA

TSI GEIHEE (a4 JohReRT U STJAT T3 MURT & | STHTe hFdH-T TR 33

FeT, TraEitd S greret fae TR © 92T, o S areret faer UHergEn R F21

HEITT UASTIER ¢ F2T T Ggh R UASTIAR ¢ T HTasiieh HEIHeE e WUah! 31 |

TUTTHT TSI GEAThT TS TreTell UTeEehT TTuHeEalTs favelooT Tal 3 JeT Hmeeeh!

HAT bl S |

2. YT 9T — ATdsiieh TEAT HaTe T SHaTTI-eh! STTIehehT Hldeh! FTHT HTLROT
T @ S |

. e qinfd — sraEias ud unTdiggEneere ufatfrea e T g9t afafaen
HEATEATS IUH T BT STTRIHT AT i STTeqaR Mkl SRaws | HETT TTSTTER TTIT
ST HEATEEeh] ToaTe HIHIGHT ShiFaaT & T STEHT 22 SHIHH & HTTEH ol & |

3. eI 9 — Ufaeqeicres gfshamare v wriert stfuegd e ™, fafver ag T oof
T U8 RWooo HHARIEE HTAST ek HEATTHT A &eh! NS |

ATdSTieh HETEER! Srig=Te fafer T ufskamar uft fafaedr @ & | au yehfaenr wiqua

TSI HEATTRT 3T TAT SATATIRIT T ToATATRT SATHT HTATITHT TITSTHT et

T fafemmaeimT aHa THedar UTEee | TR HoaTei Rl AT STaweh SIHeTitherl qaqfd TishaT,

e gferer ua g fashremr aua fafaear @ 5 |

AT HeawRT faehy feafa

TRI a9 R0v4 /0% T HIESIeh HEAHEEeh! Hd GdTe T &. ¥ o vo e & FUS U
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ARG T B I SAforedl 31,3 JHMT R0.3%% o dfe & | st JeIHere 7w av
004k /08E AT &. 33TF ¥ HUS & ARG AU TEHNATS ATHII JTo WU B |

3Tfe A 0wk /ows AT Hfsad AT T Gfead AeaHT Td 3T.5.3T JoTHT HHIT: 3.¢3% T
R1.33% of HHT JATTHT TUAT IT THIT ST ATHT R¢. 1% o Thg 9E &, ®e 376 &% FUS &8 o
TehT B | SATRIF T 004/ 09% AT SATEATHT TEhT HTAST e TEITEEHET IS F2T HIBTHT S,
& FeThT HRIFR I B T 23 T G AT bt S | oYL TR HREHT ot feaga
3cqte oY fer. T e weror e ot soaETsh UHT ST WehT & | T
T TEIEEHE JUTe SRS FmETEe Ui, Jedet ani SRaEmT fe. Seer-mr e
T forfieenT wemEiTer GeUTS YUeRTe! TEEHIET TEehT S | THTET ekl X% HEITHRT T ATH
29% & T AT W 23 TEIHHRI GE M 30%.4ch of dehl & | JafT flew av
Ro64/ 0% HT HESIHE HEHeEh! a9 T feafa geiree ¥ 3faws |

e ATRT AT T Y FEATFEE

TRl a9 owk|ows AT AYTAHT HETAd HTSIich HEIHEEHEY Gdiieeh AThT TS T
aTforsr Seh T AT AN 3SIIT TTRISHUT TRt & |
Trsfiertor/ faferT TitushT AresTieR HEe T aaHT STaeT

JUTTHT Ufedl ATt HEATeRT &UAT for. 80,213 AT fawear e faerehr et ufs
qroHeg faem (f9.9.2023-02¢) & JE WUHT AESIE TEITHRI fashma v Frsm=T
(far.d.R0R0—-03R) IMafemT 1% ga wiawr swmfe afe @t AT (fa.@.20¥—x%v) T
TSI HEAThT HEAT %R Teh! 4GS | STHHE ETTEH 30 9T HEITME® fafasT TRusht T
ALY afT 2R 2T @RS TR R | gearer 4T & T fsfier Tiuet 2¢ gERmTe g
93 JETHTS FsaTATHT TohT S | TTSTehtor iuenT Areiiier HeeenT 3TeeT 3ef dwqisieh
TR AT BIe W ROl TEohl 3 Hithe |
TSI FEATHT ZAGE WOHRT JETIHT TATHEE
o f9.9.:0%R A1 ¥ IMF %! GEaNTHT HEITTT GENGh! FHIEHT JETT |
°  ITafush ASHT Feie TASRor UF 3Mife ATha |TelsTieh TEIT FUTeh! TThaTelTs
ST TS T |
o fafy=r T afnfdeser AT HEAT guTen! gr-emT faf= gvheEes aega
TG |
° T FATIEEHT HIESeh HEIM o+ gee W/ HERIET T W Hielstiieh
HEATehT I TIAT, FAFTHT oo T TEITTT sqaeeT |
*  World Bank T HgarmT fawiar &= gur &E%7 T ADB T Ggdr™T ADBL
HETEAT T TEITTT U FHRHT G THUsh! (NRB &I Re-Engineering, RBB /
NBL &l Re-Structure)
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STSTeehT HifeT oI HTISHHAT HeiSTi-eh TEAT GEITehT foTvarel Taea Ul LI UTTHT |
ATTreh HTUETRHT TG TT T ITETIcash! Fela T @Tdsiieh @iE U, 0% 3 framae,
Ro%Y, IME U, R0ty T fammaeft, R05% TUT YEHTRT & UF,R00% I UT ITeT
THO ST THATSTET |

GTeiSTeh HEAHA Bonus TorawuTehT srdes feitor miwenT |

TR STHIRTUTRT T STTET ATSSTeh HEIHATS TATIAAT Y& T qoT 3ieleh feerfa
H3e T HTSSTeh HEITeh! SATHTIeeh ST TS T TR |

TS TRy T ADBL AT WHiTash @TvheR M, uh yepfdert &1 T |relstieh
GRS AT |

TiqeaicReh &HAT T saaETaehdl SATTGe! JoT S0 TET HTesT-eh eI HaTe T
3T TSI ieh HEAT I &S T3 MHURT TS Seel ATeisTHeh HEATHHT hAshRT
TEehT TRfheRT TahTiE erTreraehT STl TTieehT |

HeiSTieh et TTaeqelf T qerm =t S 7T+ elieh ST JATATATs TorenT fagusr |
LTI [HeRT HTESTeh G ST SF-EHT ATTd HTHATHT ST T @IS |
FRIRRT THEEERT 1 TFITET TRbIar T wfaded fem, STgma qeaisd ™ T o
gareneht T fepeT TieenT |

SR GEATHT IFGUHT THETEE

SIAH GoddT TId=T TR AThel SR S 7T 8 9 fsfl Sament w1 =y aix
AR STYATET T B | FTTETeicehdT, STSHTIIehaT, Fia-dT T UTaeh &S soTRehl TaHT=
fagraaTs sTaead THUE | "I Seeiiad GUWehT dTes]d Ui STesiiMen GEAT JiaueRT
iaTe e THEITEs FHHTIER 3HearsT |l -

AEAF HEAW TSATATAT € QA T Afer 7T g

SETIHT STITEAT qAT TaemTEqul 3eve

TTHT T TSR GeTeEehahl HIesIeh S ol TEe-LHT Ueh ST g,
TR H g Tg & T g,

fsft arsrers exarator ufs aresTier Hemehs fefd & g7 ? T Tgg,

SIQTUF F HeHfThT A

Ro

ST AT g,

UM T SAGETTIh 0T VTeh! 3o STTEATIThaT 3T,
STSHTIIh TETIRIdTeRT 7T,
FRIGEITET T THTEHRT 57,

* Performance based incentives system <] 7g]

{STET/ Rajaswa



Ffereaeice eTHaTT fma g

o AT T AT g @I daTeRT ATY(d T TEe,

o yfawueff T gen JoI I T FH,

3o UL HIIY & O,

° TTHUNTE Y qT ST F |
A SUSEATa (T T

° ST FHiZRToT

*  JUINTT HITSiHeh SHeT

o fafed ywmie =

* TR AT

*  TITEA HoATeh T GUNAE0T THTERRT 5] |
cafird TR geaed

o FHHTRT fgieaT

T qUT HaTeh! fararoraT
@ afeetor T fafim SaEttuc agamn fofaean

* i@ REvT T Sy HRATCHT ST,

* GudTs MHaeHT, TRERT T IeaTETHee a3 T6ag

* IEIIT fafe depid |
fafstervoT Tt AfiferT aFTETIET T T AR FEATRT TR ST QAT STIRT
T afe

o fafStRtor T 040 AT THIETIE U T THieh]

o TfSTeRToT TTCushT TTelSTieh HEATEhT ST ¥ EuMYUT Tag
figeell TWT QT THEIT A3 S% AT Toh (oot THeTEeenT 3@1 a8

*  FUTEh! STATEHT & AT HATEEhT I

* T HATT qH-aTehT AT

* YR AISHIIT TSI T 3o TRTE I ~qcahl IaTadT,
AT STFETIhAT T forsRegahl TRt HH,
T3S TTUhT ST AR TR

ST, FTEE FHART T 8 R GaR 2157 Giererm ghgant argarsiar sfawerat
T THHT T dcaishl FIHT Ufea T+ Hihes |
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TSI HEATEE S{ &Sl saaantesh, ek T HIT 70 TEhRT arssred! e gau-
3TTERT HTIAT SiehahT HTelsT ek HEATEE TLehIT arsTSTedl T sadTiaeh T Hsft el arasiieh
forarivfa sraesfier §¢ MU sfes |

S HEA STFEATIAHT THIH GITEE

TeST{eh HEATTHT TRehRRT 3uTefa Hifd Uef T HThd o §7 | TTeSTi-eh HEATETS sTaaTiaa,
teeaeff, Tt T srefaeamT Feiifaa aar fa sATeg STufEr sTavadT Wenl & | T g8 Sumrent
SEAFSIE HIF HTelsIeh G U T dlehes:

2. TTEISTeh HEITeh! GETERT AT THHTIEER! TR 3TTIee

IEAE TEAT TSATATHRT TEIEHT T q i a7 TH-

T Hel I T Tegu &5 T 7 —3cqre, farawor qerm feme et &t ?
ZTfaed, SSTRT GVqTaHT 3Tfe farsemT fasiosr afedent arefiene fafsa st s wemhy
AR T |

gferr gig el T Afden sTremeT o T |

FISTeHTERT FTIC SET3H WietehT iaeT e a T HfdTd saaeeT T |
AT TTelSTieh TEI @ieaT 383 T Aifarra Toredr afed 3 uw fer |
defeRTiar e T ITTATSAT TTelstieh HEAT TGl |

TSTT BT=TeTTS T EEdT=aRuTehT T gReehtor o= 7 |

HAQTF F1 TERfAH] [TREHT ATS—

SIS AT,

YIS T SATETII TUT U] 3= STTEATIRT BHIL,
SFETIh EEaar 98H,
FHTIEFITET T THTTRTRT 13,

Performance based incentives system @R[ T4

gfcreadics &FamT AT qam -

IfHa T ST g T HaTeRT STl
gfaereff T gerw ge &

I T[T I T

HrIUm e vgfa quT STgEHET FR TS wgfashl o= T |

THY SASEATART T&FT LT -

®’R

Right man in right place <17 ™
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o  IiEr TiSiae HTEAT SR
o WRIEE T3 e ST T
*  UIHR THTHT SIS
ST HoATH T GARCET THTEshRT 1S |
AATF TSIHIfeeh ZEASIThT 3Teed T |
o U fagiwaT
o yfaerufcues STUTHT-TE FHRIERT Afeshdent HIfw
gEaT, FgdT, g, AT, giaw faawomr seqar o
o 2T YR T HehehRIcHe T T SH13 |
faelia syaeaTawT FEfewvur T ITwEiua ag e f@-
o @ URET T Sy FEATHT SIS,
°  THAT TadeT, RSt T IeaTeAHe SIS,
o ITEIIT TTeh! TIE HIH T |
o T ST T STATh edTHT SAE |
frfstarvoT st wfifor amETIET QU T AT GEATHERT TR ST ST STIRT
nES
o Tafsrertor T R0uo ATE THTETET T T
fafstaRtoT et BTelsTieh TRt TR gl T s fa |
qfgedl aRT IRaUHT THEIT ZETSA FF FHIET A faw -
°  FURH YATHHT G FHIHT SR JIR T
* IR AT THSHT SIS
*  FUR AN TSI T 3oel TR ~qeaehl FiaergdT,
o FHURIA-RI STadTIRAT T fareregent FaT stfgfy ™,
*  ITEMIE TEHT SIS
° I, FRIT FHAR I8 JIewal HrasiiHeh SR dreehiia feqaT e fa |
?. fesfrereor
°  UThHNT TSHTA T+ =T 3T HTelsTi—eh Heeh! Fsiertor 7 |
o fAfSIeRLoT U 040 ATE THIHTIE U T
o fafseRtor et eSS FEHeRT TUTERRIAT ANFig T Sire fa |
o fsit amveht wlaeeicnsh apmam sThglg g araeomT S |
° T I SE |
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g Tt afere ufshar &1 | mifYr Socifed GeerT Wt T U2 HRIETHT ST Hia
& | qufy geren fr favaes stufer & | aud g aem gearerent T | T Aifa
SIS, FATSTeRteT UwT FeETIe gUR T, ik @ Rt stfasmal e afaeqeiare am
T, U HTeSTeh EIeh! STTHA, Hoihd T UNAEIUETs TRl ST, STearafash
TIETIIEIOT T ST%s] e {ealTs TS EFd=T TISH | T BTG SHiEquT & FT HEATes faree
T et saawemamT fAsft & camed | Tfe anforsy S, iy faerma S T urer 2ferermshr
AifehushT TehTT TR farfarsrent et Frerfer gwams |

feraaret

STCATITI, ATk T ThTTIehT TEehT ST&q T BaTehT IcqTe, feraur T sarareema 7, Tt arsrent
=T ITefd U TRTHT SRl &1=THT ST U 3aTeXofter [fHehT Uesie T, Tfed JURTE=T T |re
HIdehT IUFNT T HTEOT T, W Tecaehl &rsmT TsTeh! UMl §g& qoaTs Tud dresiieh
HEATehT TATIAT T HATEH 0 G- | SIS FHITerdT Mg T AT ~{eRToT, HaTer qeim
FIAAT T HETT IO TS STTET ATk GeIen! TAETeHT T HIhUHT ATesiieh HedT
oot T fmiomT geanft s e |

e qrnit

ATESIieh HErTehT aTfies feufa aeterr, 00%

HTeTieh GEThT aTieh feufa afferr, 000

i ATSHT, 00| v6-R0c0]c?
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qefaty a e

I

uTer faug shifew ddeafarer 3w & | o, e, Sieer] aitedE, Jdt fasmar aer g
TRaTehaTIEECT faugeT SITEW SeTetesh! & | I8! W dehea @ - fausr Tt Afhesdrs ary
TEANT fa T @ | Tt faug g = Afemeht it s feeh afenTs Siifaw =fieureT smees
3% UHT S | HETAmeh! Srf-aa S faug srawemmeh! frHart JuTereh! #faem, 00
T fqug Sifew =T T SEEoT U, R0 STFER e deh! TRNEEdTE T T
TEHR T U, ooy ITIHR TAHT Jeale WEEeh! T | JEHhT AT faugei Sieushr
I R U fraveE & | ufey faug Sifew =gier Hifd 0w, faug sifem =t afes
iR HREASHT, R02<(R030 ATREAHT AT TAT HRASHT B |

faug STifem J[fRTuT T SHETATITRT ST I T ORe qT TTefeTe Tiuges aor &% ofg
Ttear qerm T s fafu= afafaes meT wuer & | favama aur esra s & |
TS TEHT TLHREE S | gl qu-ad, TeisTehioT quT Aiid Heprmehr Tour afey faug siifem
ISR T ST YTRIeRTOT TATIAT U & | &7 fHehrr qeiT SeTe® |isha & | Tfed
ST AT TN TSI IR HUhT & | AT T SI=HT | STEdT Juctet aTfeet § Tehehl
T | AT STTRAT I T ST B | AqETeeh! TIATedar & | SiEq, Sifehat HUshr
&7 | ArsHIEg T famT ST FRIHUEE ToaTed § Hohehl &4 | U2 T STAmEl & | I TIEHT
JuTeHT faue, faugerT SHRUEE T JHT STATE qUT SINGH STTEATITehT T TEEETs Soaid
TS GURITEE, JHIqeE, STTHEs qul THET GHTHHRT SUIEEATS Tdd T TITE TR S |
forag sfam:

UTeRfdeh AT A UTeh ek YehTUshl ShIRUTETE SIS, €, HFUET AT ifdsh ST e =T ar eafa qaenr
feorfer faug &1 | fauger q=mea axfd qm TR AT T ATEdTs qref-ud i a1 GgTehT
e T HHAT T ool FUioT 16 | U3 WehlT T T ST 331 o SgaTRIshT SAThT faugent
FIeh T oS I TG, T AT THTSTHT 8T e T T Ui TR |

* gugfaa, A7 GIFIT |
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faug Sifem =teRtorehT ST TeEE ™ e (UNDRR) T STJER THTad HTST a7 Garie
AT G AT T GTHehT TANT TR T T8 TR TSI T 379 qHa 1, sifaes, snfdes
T TSRO &fd Td STEEE STEehl ST TUGTIhT AT Saq dgid TR $90T 31965 g1
T I T ST g WA= | T9ug gehT Siaw SreaT 71 &7t STamT sl §9Us |
Y T T @ TSR ST GHTSTHT ATl THHT § Ha U, Sffaehiarsid, TR R
3T HAMT fqUeae g7 Ga SUI @fdeh! HaEITATs faug SIT@H -5 | Tehiqen! STl
HehTHAT T Tl SIEHETS Terel T TRehT 3 |
TaUgaTs BT f Trey gaTe g5 afe-s :

ATEH(Risk)
HTHAT #HAT (Coping Capaity )

ﬁq—'{ {Disaster) =

EEAELEEE (Risk) = UHT (Hazard) x HCTH=AT (Vulnerability) x HHYdT (Exposere)

TaUgETs Jed ¥l 33 TRl SIehtuT 7T TGS, Tfecl UTehiaeh T AT mehiash | faug Sifew
~IHTRTOT qUT ST U, R0\0% o ‘WTehiash faug” t=aia femura, sifemr, ferufetr, femdrer
qATAT ETaTeh! T, T, SohHT, SATAHET foehied, Teal aT T&d 3T UTepid faugare 3ca=
STgEe; faug @ e § W TTRade faug” w=ITel WeWR, STfeRTe, S dl, FiT AT gEd
STl a7 SAETTeR GeleAT, STNTErt, fasTed =ite, T a1 faaetor Jemee, maite fawhred, faumad
QT Y, ATATEOT UGN, I faTeT o sfifdeh StemTenT &ffd aom Hend SER T g geer
T I I TTpfaeh fqugare 3= g faugars TPl § | A g Tehiert fauggeans
3UYh SfEw e fafues grr *feer T afes | wiqeer dvifad faugesars Je it
Hishes |

foag iy s =:

o fyamuT - St sEwEnT Hfifq, faug wfarrelt s, ater |

o TR - STEd: ARSI, FeATUTOT, T TeTehehuT |

o ITIHTH - STE: TR UHT Hehe, T T8 fa3 |

o IR - STE: YHAHTHT HUTTeHT, GATEAT Ul T qIRY, STcATaeeh &g a7 ATiehl 3ug<h
TITHT ST |

o UdhT - SIE: WIS, I AT UgdAeh! HAGTIMNeT TeweT |

® AT - STEd: AMHIOT T GATHT, THI=R0T qT SHfaehmarsi |

TITCTh! STEEAT: AT T ST WU TaehTH3-g@ I3 USRIl JHeh! THT qT TTHAT &HdT 3o

g THERT FE UG SGH =IATHUTHT 9 HTE T Teohehl S, T Al S | T ThITew e}
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TopfermehT & | Hehera=TaT T HeheTerg@arsh! fefa ufd faeh 3= © | SifemdT de emar ufT
w9 T | TG faugert gheshivier JuTel 3o SHTEH YUh! TIHHT 96s |
faug ShifemeT gftesmiver JuTerens favamT sfivd R0 off ey TeHr T fas= | Thues
T RTUhT giteel 22 3T, STeTaTgeht giteer ¥ 3T qeIm Ui STifeHeT fedaet quret 20 37
TCHT U4 | iRl qeaieh 2 af ¥ STl SRaws | 00X HIETeh! YFHTIR ¢ w0 STHTRI A
e 7 FiE IR,30% SHIATS ST5d SHET | T YHFTe 9,04, e 9T qUT &fd T 3,0%,00% 0T
aTifeTeh et sTuehT foRlT | ©Y SERFIETE et &, ¢ T <2 ekl & quT ST JTh T 3 |
3 T AT TUTTTHT YT TYKT TeATE BT Shidd HUTCTHT aNHT hile X TSN ¥ 2 ST faugent
AT g | ft Y g SreTee W Ui W g W SUT THISE | ¢ §STR ST 91gd G, | 3
BIR W 3¥ TEE QUIETeT &fd g | 4 B9 wo TNE® SIfTehedet aifdued g | Y TRt
Jfafh Te® FeeAETe g &fd 9T SARal § | Td a9 0T 200 3¢ J2T TEH FHSAT W STEHT
243 ST AW T | HITHS-2%, TG TSR], A STEATTHT Joaell HhFT T ATer
STEAT Ao farageRt HeATeRl de@Ter Efdent HTehar g1 Tehehl & | Ta-ie®en! T qoT Ui
3UTTSY & | TG TATE TehaTSHT TATT & &l H dTeTeh! T STARAl JME-S |
quTe faug I FfEwT Tt FRUEE:
2. HITTeR HROT: FHASIK T AARH I, SULEE, TiafRret f&aTer T 9-8ag |
2. ilifetsh HROT: a5 TU, WX ITET, STATIR, Fa GIeTehT a¢ T e -9 |
3. HINH qUT STAAGS HROT: STAaTg IRacd-ehl TE, faww wiwm, oifq g qom o
g, =T, gl ¥id #1e, |
¥, AH IS HRT: AFATEId AR faehe @y Sifen sTEdesiie fawmme fHufor,
ST THISTE T ITEIRIT, TR ek ATeEeh! STeaaieed T 31fush are |
. 3T HRT: faug STGHeRT TRAT JaTeT T TH AT FHT, T ST, ATSHT T
FHTATFITHRT STTHTSTHIIAT, UTTEEh! FASI ATk eIder T TRGITdmehT AT |

faer ifoema @ AT e

JUTHT Taug ST SHEEITITehT SATHT TIRr AT ST TR ST TaeEeh! Sidaid ol
HUATI TR SR qUT ST W STfecten g Tehhl & | faugant oo wuufe
TR ATIIIHAT T GTHATERT STERAT deshliet 0T 7T T Ted fa verer form | fa.8. 03 AT
T SHTCE TIUgaRT SeATelTs SFaITee T 9T 4ol JohiT 3ER (TRd) UF STRT 9§ 09 WY @]
HUATITT g STaEATIAATS GIST, IEN T TEehT hIFHT A ST MU Rl | 317 shrieeats
el TS T WHITTEET A1 Soord THUsRT o | et geifiar St aemt f=orent arfir
T RoR0 HIeTHT H3hHeh TNT U ST THY HeA e fr=ror et argws | a7 Ueh! shigi-== &ret
IS 22 Tr=ror 7 o R o |

R06R I HFIhT TITET HUTeTsh! Taem Hfae ST g7 ame "1 faud a% faug sreemaeT
foaereEer dfaemET 3 HEcyul T T | foug e di 9 SRR JNET e
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FOAT ST 9T | TaATTeht eRFeTe HUehT fdenl GAHHI0T T TAETIATRT AT YeRFTeTe
T TR GO Trerefl U, R0l g IRI 93 AifaTd, Saemmd T §emTd e
HE F9HT HIEE HSEHhT S |

|1 AT qug HaTTahT T AT Ukl STavaehdT Hex@ Ws faug siifaw =pfietor qem
SIFEATIT U, Rol0¥ SR WAT, TAT TF @RS W=7 | AT Ul diF 9 TehT TLhNEE, THuGeE
T gigfagears faug syaeemoent frar) dishe! @ | Ta SlhReeaTs ST swrEasmT fam
AT ATSHTEE SHTS AT T+ AR THT TS TR S | Taug sTaeem=eht AT Shes 17, JewT,
ToreaT td T ST FIvEE T ST TehT § | AT THy g saaeyToenT &=t g3 T
vfdag e et s 1T fersroeraT afedent faug e =[feRoT qoIT saaeTo HTIehoTshT Ta-
TET U STTHR HTHT B | R0\6% TTAHT TUg STGH ZHHT0T TT ST et ST o |
AT U qo FemmEeier faugeTs Teaqe! wrieene giEdd T faug siifaw =T sie
fag u3er A BgshT T Tthet WT |

T T @R TS U, ooy o U T deeears faug sTaeaq T Siifed
FATRME, AT T =0T TRId 2R JeT e diehen! & | JGehT STTET YT STaETo,
YR ST, JATR0T T Sifeeh fafaerdr sraweme enmerdert stfusmiesa faug Sfad
RIISRTUT T ST &/HT THI e 7T TR Gaals T e TRl & |

Taug Sifem ~gfeRter qeom e Tfte ftgare faug sifem ~gieror afe Hifd, 00k
T faug sifaw =fietor Ui WHiTdeh HR—ISHT R02¢-R030 ST WE AT & | T
Fifaer faugent Stfaw T &fq @ 7T geier, ureferer, T deet aenr! e, fasma anber,
et & STt &aTe g7 ToTel FATHATICEATS 1671 TaehTesh! SATHATRIT HeraaTiashor
T S e el & |

e faug S =I1eRoT T ETIAETs el ST JUTTeieTged Taeht H1fd, T T
RIS HeT, Fa¥T T T deehl shriersy st gmfed T i umeit S1rarferes AT oTi] JuehT & |
faug S =T Uit wHifde HRIFSHT, R02¢-3030 o & 2T ALITE ¥ T UrIfishar
ITC &1 < AT UTATHRATITCd ShRieE T 108 F2T WHITdh HATHATIZETS UTee TR STedahTieH
HeAehTTer T fedeRTier ShRIFSHT G TR & | I T HRIASHIATS TeuT TSeatT qeiT TR
THT FT-LTeRT T3 I[& HUHT HRIASHIhT A= TS Tehl & |

IRIH U, Hifa aur wiHfa T femmeacfer stfafes e wareme faug Sifen sgawemmes
ST TASRIATHT TIAR WU fuediT Siitguant fafv= Jremr, ifq, U, femmeed, amevs,
FRIAfe T 3T T SURUTEE ST WUeRT & | ot 7= e fie &1

9. T AT 05T0ws(Rocolocy,

R, Ui Irarer Hifd, Rows

3. Tfed v Hifd, 02
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6 o £

.

%o,
2.
2R,
?3.
2%.
..
?%.
20,
2¢.
2R,
Ro,
R2.
EES

it sTedt Hifd, Rosx

fﬂ?l'lﬁmﬁ, Rolo

TASA UhIT T T, R0

Tt s3I Aifd, 064

WWW@, Ro%e Iﬂ'@lﬁﬁﬁ'ﬂaﬁﬁ, Rowvo

ST U, Ro% < T IHRT FHTERAT, 2040

I U, Ro%¥R T JH! TwTae, 03

T Goft TeRIT TRTHAT 1Y HoaTel fRmTaet, R0%3

farag qedamt qor ufderd JsHT aofHT RTes, Ro%y (UfeedT HIMEH, 01%)
Tfea faug wfaerre sEaET, 0o (UfedT ML, 004 )

QST qoT 3ER G WiHifdeh ST, 2002

TEd amt StreTE HrEifata; 06 (YR faamT)

faug rETSTIET AFfew, Ro0wR

i ATIAHTA T R Heg wrEdsard faftr, 013

geferd AR STam Rifaf 206y

ST &t TITI=RUT T Ushiehd ol farehre avarwelt shrifafer, ooy
ATIARTA T JUTIATShT q&Td STTAGAT T Tl HIUEUS, QoY

farug ggeTash! T ST Treet Anfesia 05 (Ul HMEH, 00¢)
faug fifed 3R T Tad Traft (TTdt HIMe) HTIEus, 01

T 31 fafy=r e fifq, &, wTaeve qer afayfdeT srifafues wrte=mmT & |

JemT Hefferdent TR @R Gfaem T HE S QU AR SN R Wew T S
aenT uf fadg Sia SIaEToe, Y HeuTel T Tedeht U T HameE a-eht B | Hiduer e
TISHIEE T HRT-EHT NI 9 U dfehl B | USIT TR STRT WUt it e

FIIEE HET TERNETE ST U A1fd T&AT T @ =T g |

TSTeaT agaT v FereRl i e STgar fSeaT faug qeqarrT aem afaenm ST eI STTavaehaTgdT
Sfieretet, T TR hrieleHTes aofHT WE HrT-==aT T Mt o7 | FoeaTetare HreweT

el I JEeE T QST TEhRET TH-a=HT g TRl & |
ST qT asfir ufdergar T tagar:

ST &THT JuTelel G T W JeT TaehTaehT JeTe®aT favadima uidegar SIS s THEash!

glﬁfg:[:

2.

femr faerraenT ed@®-R030 (Sustainable Development Goals)
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. Ay UNEGRIGATHT UTE TRBIAT (Paris Climate Agreement 2015)
3. fogug Sifew =LfwurRamiT duer ®REET, 024 (o320 (Sendai Framework for

Disaster Risk Reduction)
Tt Sedt faehTer STSIUET (New Urban Agenda)
w. AT HERAERT Hele® (Agenda for Humanity: ® core responsibilities and 24

transformations )

It yidergdehT TTeTe® Ut THeRTTT TRiaehTs aom o T o uifed qor afg u=irenr o

2. Global Disaster Platform of UNDRR

R. International Search and Rescue Advisory Group -INSARAG

3. Asian Ministerial Conference for DRR -AMCDRR

¥. Asian Disaster Reduction Center -ADRC

. Asian Disaster Preparedness Center -ADPC

%.  SAARC Disaster Management Center -SDMC

AT STTEAT:

UTCTeh! fadg SawTde TFaet Hishel HeATerdeh! TUHT T8 Healer {eehl & | UTel R

F forer e faug sawemaaent ST T8 aeEeTs dieenl § | faug. e

TGATATI T TG T HUshIeT JehT SR e HAITehell & | el TeTH-IT qeiT Afraigent

FRATAT AT Fe HATAIEE HATHT FHhRIEE died 1 T F Tl T8 &=WT 963 & |

o qfiey AISHT SAERTCl THI STAeTs AT ATSHIRT GoheEdT SISt ATSHT i<,
TRUISUT T T | shfad w e |

o ftey ura TR STer fadg difeaesent STfushienT HTEIUTHT THT THIET STPTHT T
TR UTIEE GHl3 T6S |

o US¥ FawT Gfufqd TRt 3 TURRATAT HUE Afafdesel JATdAT™T HlehelTs
Teemiadsr w wifa a@d qnT e |

* I THR { WM deesat God Aifd T AFfEei STgdR ST i T HEET daR TR
At g oot & |

Terag ST et T SR U, R0 of faug SfeH sHeaeTImeTs 89 88T (Whole

of Government) W &7 THT THTST (Whole of Society )& STicashl &THT Tt FeielTs forrHar

FATTRT & | FHATIHRT AT FETIaReT ufees, HRiER affdes T ey afufaes

T B:

F) TUHEehT STETTAHT fqug Siiay =fiehor quT SFeaemT Uiy ufug
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@) TeHRT STETETAT HTIRRT atafd

M)  GEAE-ART STEEATHT HevT foug aee uftvg

) STNGh HITHAT T HIIH-h! TETATHT Ha¥T faug el ®EsRT afafa

%) W fetear sifasrient stereramr fsrea faug ey afafa

T)  TRUTICTShTRT TG AT TIUTICTohTehT STETEIehT STETeITHT ST faug srareema afafa
ST TTEGEE qUT AT TEEehT STATAT ST Tae] S TEqT quT SHET ST qi faug qaaart
e ufderr afafaes TeT T T SHeTRTdT 23T auT qiETied 14U HTee &l S |
Tfte fadg STTTEe = eRTuT eI STareITae HTRIeRTuT faug ST SR JHI FAThATI s
= 7T, FESTohTuT T T ST THehTIeh! ETUT ST T T8 AT STt Uiy faug siifead
ITRTOT T SASTEATI FTTEIHTITeRT TATIAT HUehT & | fadg STiaw =fehoT qorT SaeemaT i
UiSg T FEHRT Affaent afeareiaen T GUd ehl I8 T G0 faug sqewdTeh
AlehehT HRIEE TES |

TR RIS Shme®: faugen! ST sqereeT Grerell deshiia TH-a T Hes
T TR SheeHT UTRISHT STead TRe SATIchTeh 1o HoeTel s, WaITHT UTafeTeh STTachTei=
FRTEAT &g, fefeamr fefear Uchela FRidsEeE &g { HT el ST
HIARTA FRITSATAT b T UL F | T STIAR g T YQITT qT SR ST Fefotresar
e TUTHT 93 ToaTeT & | el ST qeasel Ui JUehT STITH & bt S |
Torug, eI HIvEE: JUTHT W TR IR TAT TEdehT AT Taug STareaehT Tema=T ot
TeRIT HETIAT ST HoaTel MIHTae, R0%3 STTHR TUTH-AT HIATIHT SAEfdd W (Revolving
Fund) & | &Y faug Sfem =[Hiertor qoT Saeme U T Hemmaeier Tae ogar &=,
Yo, Toleaear T T qedT faug ST ®IveE & | Shrash! HI¥ 8 FTeeh! Hufaer
AT T TSTodT TRITEE shilied Jthd @9 g8 ¥+ Td E1ehd HIIEUS STFHR AT 3ucted g
TNGRT & | YT T TR qEehl T 9 Trelfeed TRehiet a-Tushl T ar srifafe srgam @
T | FITEEH TIUT THEAAT BT TH, IR S AT TRETIIAThT ST HIT TodTerT
el G AT TEIT T ST B |

ST STFER faugehl STaTT efdeRl Tt T UMTEeh! Sfehal il dfafaer TS T a9r fysehr
AT HTdeR qPE WUHT IRETe T8 | fqugent R A9k SHeHeR! AleaH 9§ Ties
TATT 3UASY HTAETE T STHATe! TS STTEAT STTohet TUHT AUT LRl Sealie Tarrar
1Tt T | TEAT STt Y UHEHT AT @aIstehenl e, Terees, Eshd IR,
ICATIATERT T EE HeT TEaRTeh! &1 ATkt TG |
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vz afasrisr Ryrra a=s T
T ey

giderrieht AThT formerra FEET (Health) T U7 SAEEAT AeAET WHO
T, FHEE 1T W Aeaey UNICEF
&5e® (Clusters) T D S o
™ =T ™ tl'EZT‘IDF HTTERTA AT s fEEE A IFRC/UN HABITAT
SCI=C rﬁ@"ﬁ' (Emergency Shelter)
g1 T FIET T 90T (Food W T qR[EET fEwm WFP/FAQ/UNICEF
gaIeE { gl ?rcla and Nutrition) FerATo
fir =T ar i e e A=eg 1am
I T W SHEEITT (CCCM)
5 | FrieETer f«‘:rqq TIETOT (Protection) ATEET SEETieeT TOT SU%E  UNHCR/UNICEF/UNFPA
AT AT
W ]E-f ‘_"“_'Ha- Hid offer SSEH (Early Recovery)  HET FTTHST FUT HIHES UNDP
o R W QA AeaTad
’ a\; El} e (Education) e, == A WA UNICEF/Save the
‘Iﬁ%&. gEIdr grdT T Heareg Children
W m HFR'ﬁ' FETTEAT (Logisties) TE ATl WEP
ATl HOX (Emergency T O Haen wiafer WEP
5@_ ﬁ %{T U Tﬁﬁ Communication) Hearod
3 |
faemm @1Ew qun gHeEE:

g, foug am EEHT FH T | UTpldew YT, STAraR] TN, ATATEROiT UgauT, STeaated
Tediel Gafat faug e TeTs @l & | T I o JRTSAT ThedT & |

R. et fafawar syl faug Sifew Eeemae ifd, JSHT T FRFT & | Th TR
Hifder dimietsr Stfaeh STramger=r quT GiEhide fafaedrers awee |

3. rfom fagetoomT Streniia T9 wiatskarcnes fifq, fom T JeT S MRt 3 |

. Taug ey sy ararefl F=rdaT, T T SIeeTa=aT T T i &M 3erfyrar
Tl

W, T GHT GITCT AMHT 7 | UhT TSR I ik T+ JoTTedt afT &9 |

<. vimffes iafaferent st sTgEramT FHt & | AuTersh! o Stfeet T IarRmE © Wity
G TTTA, TaTT, ST T INTeehT STRUT G STE STIH-HT & Tehehl & |

9. UThfdeh Haeseh! STaieed Tay ST Qe Ueh! @ | Tsel Agfad U 74 Hehehl
7 |

¢. TH GTET I AT GUBRATATEE STeeh] SHIAT THTSSIEIAThT HHT T | T8 TSrreimT
ZIEIUTHT T STEqer & |

]. e fasRTa &M faug SiEm ~J1ehuT T SHaeToenT AT ST ShTIRSTHT T G TRl
FH D |

20, faug Sifem ~fieor T faema fwivr srfster stavas qemeshl &t ©, faug Scamsfia
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2.

eR.

¢3.

TorehTe TeRATeRT ST ST 59, farshret frfomT farug sraremaent =1 AT HeTsaTeiehor
WO B |

faug Sifem ~IieRtor qoT HaETIHeh] HERAT STHTNG T SO T Jgaehid
TSEAT YUTTEATehT 37T & |

SATITHTA STEATHT ATHT G&T T FAE AT G, IUHLIT, T-aeTEd] T Ted qTHIHTehT FHHT

3|

gl TawrTa &rsmT faug StfawenT afe= qoT Taich g1 denchl & |

2%, 3T AT b I QAT U Tt T, €T T ufafearrs strerarer m ygfaenr wHt @ |
ﬂﬁl’m:

2.

6 o £

%o,

2.

2R,

3.

ToshTE STISHTEERT B YT SfE 3 SARISHT SFeITIehT Yeieh =RurdT faug iifem

TR SGHeRIT STTEW TRTIehT T+ T HIHT TN SIREH = TRT0TehT ST 316 T T
renfea fufor T St T,

HHAYh] Sl{cdd],

faugenT agiefa T RaTSTRETeRT UfdargTHT STUhT fafarerdT 22Tut eeadT 1w T,

TeaT RNHTT, T3 BS, STHANET Tl T HUSTR JATR HTT,

AT YUTTeAT SUGT g, Tad GATHTOT T Y- ETa-THT UishamTa fearrs g7,

faug SifEw ~[ehtoT T SEEATIehT SRTEHT MUHT WG W=aT &t TiaHT faugenm ST T
TV I FIIEE WEEeHT & |

STefarg e faesht STgf T S gaTs eI wisiies | St aafelal © | AeTiar
EeHTeRT SHTEHT & | T R THTE [ eRuTeh! favareamdl Semeer dTeiehdT 913 Eehahl & |
TR TR ATqTEal-ad [TeE g | Tt A1e® TIIERRT SIS g7 dehenl
&

ufEfda efer yoTeft SgER g SHeaemmeTs |, YT T i dgehl SAfera T
THERIT TR T i GHAT ITFNg T8 IedTeiier THTST fHufor T,
TUHTATATSE Feiehl STTHT T T TR Gge T, i 3¢ aeuT faug aeemamera=et
RISRT THHTUT U, SHEET0H, Tehishd TG STawITI AT UTetien! faehe T Heret T |
FIFTET T BT TohT FEATATS TugehT gieshiviEe Iemefier TS ANTHGhehT FEferd
SHIETERT ST fHarsy,

faTaenRT YRFIeRT THHT USHT STHT JeHATTA { HTEITIRIT FHESTRIHT 0T T TS
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T @ T SHATHT Y9 33T B | AU TITEEE HHSIT SRGUhT S | HEeh! SIS
2% TEWRIS favaehl € 3177 AIfSUh & | &A™ FHHT TR § | el faug sifew
=T RTUTERT ATHT FATST T S[E8g AT & |

HTAEE

L S S

HEITaT STTET AMichenl aTewhie T fwmfererar

faug Sifem =Rt anfit afes ifd T wrHifaer srefETsHIRT TeTRreRTT
HET, USIT T T qeehl TawenTa fHenmehr pataretar

T TR qT T e faehl Jrmem

e T Isftan 4t et aguimar

Tt 7 T ufafers stregmer 1 Iameiier feftas

T FTEE:

3T FHIATERIT Weh! HITY IeeiE HUEhT HHEIT T FHITAeealTs ST 7+ HHST: 3E 9] 7 & |
STHATS BIEHIHT AR oot T dfehes:

)
2.

FIAAT qAT AT FET:

g TFamelt FTT SRR STET=AT T gIaaTeEas i Tiad aT Fat (TH{uEe Feare
MU | TR, HEAT T THehIeeals Starhaa! T STaER a1y U |

Hifa T i deETs TITEeRtor T qord ri-aa 10U |

. faug Sifew =fremmr st &S faemme J@uanT wAars afed T Tfard seemes

DERIC RN

. Toug Shfem gaesiier seie, JISHT T @=f YUTTedt TUTIHT TR THTEeRTIATHT SATET TicaTeT

TUTTEAT TR T | ST T HodTehTen Ulehapd @relm TTiaa TRIS |

faug Siifew sedraomRr @it Y, faug qagemT ToTetis geute T fafe=r @mer
HIVGE! FoTTTTRT FHIHT SATHEE AT T AT IS |

H’FWEW

faug Sfew =tertr frafra T Afasmget & weeer afgeears Hifq fdsmar diftra
Tt T affaers st fart o= ardues |

Uftee faug Sfed =ieoT qem SHagma MU 3= 2faadaT asgus | aeer
TIIgeRT Tl THAT T T TR foRISTTIehR Gfeden! TS U6 | ST qEaFeh! shriawre
TITHAT TS |

. Toug Sifew sTaemoenT &t UedeT &1 T+ e THehreEaTs TR uid STaThea! sH1S

TIRIFIITATE TR W STAThET IS |

. YO T T dEnT ST ATET faug e saaemaaettiT shidi-aae 7T SemTd

Ro¥ {STET/ Rajaswa



ST ST TR |

ST e

faug Siifaw eI aeie aeT, JavaETiaentor T fAsft &Rt aeahrd T{us |
STTHEHT ST TEATEe® qaR T’ ANTHT STTRY0T T Houes | fade Siif@s FarTieh,
STEH LRI ATSHT T HHIR T THT S&T8 JHeaT SUTTeiieh! fashTeelTs STerfeshar
fegme |

. ¥-3ANT AT ST T fearehrer At ersrereientor Tues | STuierd st TITT=aoT T

ST |

. g faueshl AidehriehT ATHT Jaqarl TR Sr=ierd June! faehe Tae | & gidenr T

TRaHT W31 aef faug Sifem e Sire faguss |

AT A

e R FRd 99 TUSRATARE S AL ThdT, HREET UREidar, dehr T
HTHSSTRIATATS ATCHETT TR SIS |

gTHieT AuTeAenT fode STEH e Tedt Tiehr T qHTST SIEH ST Wieishl & 9= Teht
qUATY T8 THRHT T HTEE S T T ARTHIATRT AT & | JHATE HeATal
UehiGaehT YTT TS e U |

. ATATERT T AN HIT HIEATHT JeANT T faehTgen! anbharmT dgufd W et

T3] U | Terenmerr farermr T farersh SedtemT I9 TaoRIATS FHIEST T SIHUS |

. AuTetet T e, s dieeE T SRRIfe T HieTeEHT Sferdr 3utedfd 3@ms de dgdre

TATH T | S ST TR ST |

TISATHF T

HTS T UEE UeHE! & THaTs HHYET JHIS] U | SHSTh SN MR feehrs AT
ATfE | STTTtheh! ST TG AT |

AT HRTAT Glew V=T VT FEATATATS HRIHHTT AT TgITHAT T TEITETRT ST FHH
GHT St 1 T gl e gy |

. TS T SHITheTs M, €T T &rdent faehmamT st fague |

TS, TYET, IET, TR THTST, SR SaaTs SET SREisy dehr Sell & |
RlERIUCECIEE

ferdaeT Fefua qeatsh gonefiens T dfe Ho @ THIET TR 99 | STereth T
Tavanfyrer aTRqUs | Steare faug ufe qeais gle T & #i qe faT afw |

TEd GHIHATUT T JETIHTERT hIeE JehaTHT STAHICTURT ST | TS 813U |

. Torgefrr =T T ST WoTTet STOHTE S HTHEE ST T e faehe T |

{STET/ Rajaswa QoY



¥, BT smeEent AT fafer T yepar qur srfeires dfee ¥ TR TR STeamafs Tegus |
STERT TET STYAhTeT TfsTel SHTEITIT GTas |

=R T IR

IER TUT Teagel TRUTaTe quTel TE&i e Jeshl & | afa JehiT IER UT R03R I GRS T

feug SfEH =gfieToT T STEITO U, R0y ToT FEATEe, Q004 SIRT g J8ehT 3STe0T & |

ST T e dHae TEehT SLhNesaTs [a9g SIEH =3 Jadar! ua Sfaenrien! femart

fewart & | Hife 1ged iy Hifd T FRIASHIEE FHI0T S HRIT<—HT Ja9T TR S | 9897 T

T TatehT it o T SriaTeHTES Ui SHHST: ST wEtaa gesd | @€ fa-fes stawrehamr

Jreie g TAdfera & | faug s TSveh! g UrifieharaT U dfeht @ | SHT S

oITET WS Heheh! & | THTHTTHT Heleh! AT TEqUs | SiET =J1ehor deteh! FelaTt & at sdieh!

af & 9= TR | St S i TR TSRt dHae aaehT ShaTeReIeE Tfhed T THToTET

AT ATSHTeg @TTel TS ST Heb AuTelel faug saaem=ehl aseht fog afa fenfament

wrfd T g favard = afees |

ey gLt

Toug e fargei, Rowe: T8 T HEiT AT auT T fahm aer |

TR T T TaehTE, Ro0wR: T8 F=TeY |

TT ATSHT, Ro6%/0wve(J0c0/Toc?: TET ATSHT RN |

faug Stfe =T 91e (drrportal.gov.np) HT 3ucts fafe=T a&qrasies |
e foshte g, 37el Aeaer, ATl Ul T =R formiTenT SedTges® |
TR FATAIETE JIR THUehRT Tafa=T WeTeror ama |

Q0% {STET/ Rajaswa



AUTAJAT A3 clonolidY dddrel 31a20
I Rerfd: JoR=n aon JdnEnd

TFHIT FE1EY &eT*

|
EEMERSUIEIRECa) 5!? Teh 37T aﬁ?ﬁ, EEEAT EthTﬁ, q'Tff, Transitional companies (TNC) 3TdT
Multinational companies (MNS) GIT 3TehT GTHT TRURT S T Yfieh JaTe U S&T=uT &, STEeh!
TRI=10T, FoiTet T e qut & 31ifereh Ut SRTHTehdishT BTAHT Eehl §-3 | cadel SafyTeh
Tl T JMETE 3Teh! Q9T I, T Toarerre Trar, Tt ufafer ar s axarator
e | faaeft T dom ufafny gEaTateT O, R0%< o faaeft e w=Ter fagft erTHteRater
STNTHT ThT ERISHITSIHRT TTHT TRgued Wt JafeTeh erTieh! IiITST TehT & | dafereh
T e, Tt T afafuduaeer St wehfad quskn §9 | Aafih eTHishdies Sath, H ar
FrOfte faaeraT STt T gSTTSTa uTed TRt ST T STt faerT T ST IRt daT
T STig%eh! UTEHT, STRT SAaET HoaTe Ta, fAR-=0T T GHThehT IREer T 913 TR &Y
T TS | IafeTeh TRTHIhT T8T a7 SHIC G et 3 TehIGehl g 1T ¢
Jafereh gerey T (Foreign direct investment)
. UwiferEr e (Portfolio investment)
. ufafrerr gEammoT (Technology transfer)

Jefaren Terer TSI faeeft aTHieRdT shaHT, SgUTea shruHT, TH a1 Sfthet HTE, TRTHIRT
TEATE T SSTTSTd UTed TR 3T a7 A8 Toaleld e | 3TN a7 SFagaeTe SATsid 16T
THIehATeeet ATHEAT SIET AT UTSs | kIt armaT o faesfies el = gvmr
TS it AT HITeh! HTSIHGIT T T T ST TRehT STJUTAHT ENT, SATIR T T
HoaTe Y fRI=uT QT GATRTHT ST 7] | faferehT SaT-atoTer SET T T ehate = faaett
Icfaehl s Wlaterererelt stfusr faferear, wHar, ufseam, Yewe ar wfafisr FHehT W T
foraeft Taficashr TeuTeh STANT quT defereh Uifafus dociedR, STaeToT taq aoT) oaT
U THATTTRIRT T STTHET TRBTAT TR ST NETE T | STHHT GRbIamT Soold
TUSTTEAR BT, I, T, s T HATIHRRT TasiT g 6w |

* GE-TTEATTF, STATME, WA TgHET FATFIET

{STE/ Rajaswa R0V



fargeft aeRr s1gafa uTeq eTHishdiel  SUTeTHT 3TN Fsaterd T urded | faasft et
I=TTeT Ufafer gedtawer 7, faaeft gaT et 7 Sfts ot SRS $prdes | faasft ermHishar
T=TTet Ufafer gxar=aRor 7, faaeft GaT =T 7T i a7 RIS J¥hises | fagsft amishdiare
BT AwTet wfafer ST T3S fareh GaT erTHieRT STeT ekt @ | faeft ermeRdier SuTeET ST
T WIS ATHICATS STBAT SITHT IS T STt TTEI0T JUHAT IS T T 373e | fagsfy
TRTHIehd el THT TRT JSTT FFate fahT T UTeq T4 ThH THA STTRAT ST fhal orsT 13-
QT STehT JET Tt HT0T I T TUehT STETETHT ST ST gferd g gar faaeft
TATHT 7T TR g5 | 3T Taaeft rTHiehdieh! T-1ehT JSit qem ST/ fAsTeht TrewT fhdt s
U T ST faawil ThTHIeshdier STUET T Teet 7] U6s | faaefl RmHishdl odadm™ T+
TS &1 37ga o W= qe faaelt et omed 1 et veg UEE | TR I R0t Roww
T BIEEHT AHT SIS € ¢ T Wy 3T AT Tiehd YU & I 2T faummame o3
IUNTEEAT & % 3 €0 HUS 30 ARG AT Hidergar 95 TEdTiad TSHRT <%0 Rl |
3Tiefer o QoW / % T BHTEFTAT X< ITNEE & 22 e 2¢ FUS AHT Tidagal SATThT
T TITER © TR R §F 43 TSR o1 g1 A PRI | gy offdeh af 0%/ w0
T BT ¥R JUMHT & 3 T ¥ 36 % ARG ST Taefl T ufaegdr uTed sTueht
| gal YuehT faaeft TTHTERT SETTEEHT THT I <3 UfasTd, H¥hiar 22 Hiasrd T 3T 3eT
% uiderd @epr &1 | foeel THET SedTe g SETEEAT oRTHT gfget due afEe |

T I o4/ 0% T JEHMT ATMYH IH 0%/ Ve T I Taasft T TEgeh! HROMET
Tehet g TaTeRT GEATA THTRITERT SAaETETE TTIehT STATUTHT YUhT FEIiel g ToH ofEws |
SIHT TeT ATSHT R00%-R0c? HT Saf¥Teh TTHT HIEHH

Seferr gerTHY aieETer amha wfaeaedt gem niasfier afes srfasr fmior der qee
O Jefereh  enTHteRT sTreRsT T Stfvigfg W 3euted, Scureehed, Ufaequferes  erdar faskme
e Thagent ard JaTe e geret daferes amHiaTs 3o T et faehm 11, Sefere amient
Hreamae Ysit, ufafy, wrfafues @i qor Taemus Hive  RETST SUIRHT THTCAT  WTehideh
AT ITANT T qater fashm 7 3299 eS|

afe

Fefereh @Y AuTeT ST feRTEIgE SRl ATRT 31 3TTawersh & Tl @ | fashmi=ga JemT
aTffer ATHTSTeh faehTereRT AT JSfiehT STMTE T8 WUehT gATeY farshTeeh! qaTeit @eT THehT AThT
TR wTTeaT AT Goft T 7 afehem o renifat fosft aisrer oy STToghT wusht Isfiers
TorhTeehT SHRIET AT T ATEeH | CTHehRUT G¥Tehl ST oI | faehreent ATt fafr=T
Tgferad qur giadr feamey fadefiesas $Sft et e ardrerer fastar iy st e
TET SATTHT & | AT ThTHIRT AThT YSf AT IUTse THE SHATEATIH I &, Urfafersh STl
Ttk T, ST qaTaT, Tt 3care- fafy, et deni o1e af aemr Mg | deferen
TS SR ST TE Ticaiad 7§ Tt JodmT U Side® STMHT 74 STHIhes Jhal
T | AfeTeh T I HTATHT SR PTSTAT Shten! HTeawee Siehiel TSTed Ui JaTs des |

Rog {STET/ Rajaswa



GodT T 38R STIaEATeh! HTeHATE | & U JTehl AT T Wifqe faeme aria g5 v
e arrareRr @et T 2:%0 fav vuufs fammasfier gepwaset faasft erTHIETS SATEAT STt
ReETsenRT @it fafr=T feameer UH-gmT aiEde T IS T o7l T IR §Uies 9T T
craufs A fageft emHier Tfes wT=rar T | oW, € T e JaTeiehl YeAT UshT JeRnT
fofrr g T fafereh FHeRT STRRT 7 Heh 3R, USTTRMT g T ATEeRT TgUATTTAThT Teamyfa
& Taes | ari Tavags uveTq JUUHT SR Tt T SITAHHT ardideh ad T aed AT
gfequr SRITETAT FafeTeh T 3t JITEEeRT STTetehT TTieh =TfdenT 2ide AT |

faasht erierardt &g faamaee

& THIUEE : Dependency theory of approach.: Classical theory of Approach

@ fagwee
Ufteyr aereRl faga - tfq anfaerqui =aerer fagra (fageft fafmer sxarmatorenT
fegT= -atagfdent faaT - ARRT X fag, Hearvmeh! fagra

T. Supplementary theory

Ta fagraer TouT fageft @ A RERIUEs Sl TS AN YUl SHiqers
gfdt T, (T fRiquT qushr wigens qfd et ataterenr wigers gid T aa
g Displacement Theory
T4 fagraar Tomr fagett A Ry g Soer (T Tael SevTiTaT arg faefad
TS | (| aTfedl TRl 7T g@ dred Yaid ded S (Tiie fasgfa seT S | aia
Tiferg @TeT | Taesft TrTTHT Trarrelt ST ST T YR | USTEH, HIeSTieh JRTTe Srereft
ufsehT , af w3 3 R, Ro%¢ B, U ¢R0 | FUTET TLhR  HTHIT TG HATT | T
IR AT e AT HEETET | faeatan FISuTwer | Ust T %¢-%%
TTRT SIGET YSit ATTeRT Tgfdent Tt faaeft Isft ufaf vate v qaet e Ul SuTerHT
&3t goga{ar ST (R03%-0%R) of Tageft ISft T wfafyr yaTeens ww Sw=wft ATeTmeRT EUHT
I T At ufqureT menr o | fageft e qer yfafr earatorer aremeTe gt s
TorehTEmT ATTET T=ITa 3899eT a1 ATSHT STaferehl FedT higHT qate @t i faaett erm-iers
FHrENTTe forshTeehT U3eT Tt WiHiaeh! AT SfehT MHUhT TTE=s | @At FISHT (R0¥3-R0% )
T IENThT faehrereht it faesft et geed riean fasiy srisen srg st nie, faesft
TTIAT S9TeT TehRet RINET e @I STaRT shteI U1 ST TR Hife fear | 3emehT amgaar
T 3R sfifearcehr foam T Swes Fefaan wfafr YeRiens dieareT T sae faarsy uft
ST oeig MU for |

Jeferen TTHTeRT ATawIhdr
Fre1 Ot et e Y SATaTEes Wt @ |
aTTeRT qaTe fashrer Y oTTfieR miafafer sersHent it Taaeft G 7T Te THUGRT 0T

{STE/ Rajaswa RoR



T gfater fsmsehT T ufafyr gearatorerT amhT

TAGTRT ST &Tale g T TRTHIGhT faehodehT 9T
ST TIEqr TR ST SSTehT AT UTed 7T

SuTeTeRT UfdedTercHeh ermaT fashTer T

TTHTeTe sTfefes midfatfemT serert i el fremor
TR T it & TideRT amdT farehre T

farvar ST T 37ef SaETT AUTeTsh! UEE T HevTiTT gt T

TITCTHT STTEH o) HohehT ¥ TSTLW=AT S@T TRTHIhd el TRTHT 7 &l SETURT & | cTaHe
HeaT T ST T gk W 9RA 7 & | Ao STfectan STt S € 89 9T HwaT
T IJTUNTHT FHIET 2o eleh! FTRERIAT AT AHIRT FTATEAT SWTUHT S | FEHE e AT
qgGehen! aTelT & | STET TITUT TEehT el & T W WwaT ST JETHT ke 2% 376 FITehT AT
TfqEIgaT SHIUGRT & | JTRT STTET THTATEAT AT, JUUST TTHIhd e HT= 815 STkhTeTe
U TTTHIRATe® UTerdT T T §ogeh aIaUuehT & |

AT AHIRT ATRT AYTART ARTLHE TETEE

TS T SROTCY TTaT TRTHIehT 3UgTh TIteh! T9HT Tehl &

UhIT TTeT 3T 3TeT TEdT T3 T 3Tk T et Ui Ueiet SHTaHT HIS 215 T8
T T | AT FATeEehT ATHT AT Tk FauT HehT & |

ST TTHIRT AT HALTHER TAT FHIgHT T[T S

At Jferer T Hifdert ST IgR i STATRoT et B |

L TAT TegA G2 T IR TIchTeen! gfadT 3ueey & |

UTTHT JCTSE TEAT 7 3Tehi HehIcHsh T&T & |

HORHT 35 STGAHT AT ST TR T <o =M Teehl WHITaeh Taferfaer 3camiad a&q
qAT TAThT TSI 3T B |

g o TeuenT srefamT el T e Ay faedr 7 dfe feurfa af feemm &
X AR {cIeh TSI b GeIoh §TehRT AT |TE HTdeh! ST =1 HTS U & | TUTeTshT
o UTehfdeh TTIETE® IUFNT T FHile T 3 Wehlel JUFNT T TATehT I HEITeHT & |
SSTehT Gl &7 9 ST TRTEAT ek &

STeieh GTaTTehT GATHT B3 FTET STcteh! Tl MUHT & |

rfeet TeHIfaE TSUeT T fahmEes 6 ASUS 9= fawer Terifae soeEehl  SeTthershl
fosr s |

o GEE-YHT T 3713 7 TehT S |

%0 {STET/ Rajaswa



ATETHT JIFTR FTTHT STHUT T TFIFEHT WIHRT HAACATEE

Herenfaer saaen

ytafsh! THIATS SR e JATaR TaehTemT TicaTe Ud TiETe T Ho ek sHaeT Tt

Bl

Taraeft @Y qem wfatr gaaeT U, R0¥R ST 9UHT & |

T Safereh T Hifd 008 ST WushT T | fifder TRt HE Tecaqul FaETEE T & |

o foenft THIhdlaTs HEUTTA, SATHTd T MR A9Tell W=l &9 dgaT arfteor e
HIERTIOR GiemenT s

o  HXATTA TAMIshdleT TeTel T GIET SSTRETE HHA AISHhIerar TRTHT e

o T erTTHIehdleh! ghT 9 Yered Taqeft enmrimmsT Tiem i

o AT AuTciieeas fagsft enmHishdishT EUHT TR T TANTA TTHISRATERE oTerdT
GUICIRIETCE)

o SATTEd, AT &senl qaTar ok, Hivs, WTer TR quT SISl TReH, Ted,
GHIST TEH IcaTeHersh SeT faaefl aTieht arerfiehdrent arsmT TReushr

o foanfl ThTHIhdleT UTATHRAMTT & HT T FRER JE Tenl ffqafa fafrea
ST ST S TR el

o X YAt faehrmT g faaeft T T STk g2 fag

o fogq ¥ [@MR fahmadT TarT g4 0T ATRfAT @NTaeT STTURAT 9Tl EhTehT
FTEITEHITSTH THIE T8 STIEEHd 3Ueiedl RIS

®  TTHIhdTCT TSI Tehl GHTHT G: TTHT TRAT 8T ThHATIT A L aTideamT e g2
EIEE)

o TSI TIHT HIYHEE ST &l HHREAATS ac Ml ¥ Fiawrd e T

o  SATTEq TSI ATHT TR T4 HITFRIAT ArfehUaITsTT YroR & 8- |

o HEFE-T HHTAT GHTHTERT ATHT JTNT T HTGLel = Frr-el TATRIA T FehREtadenl SeramT
Twefir ga=mTha FHET FETE T R

o  sifiehehT GrerTen fawer iy fifder e et

o FWHHSAR &= fageft Tt gerr AgT

o  yrIfHRATITS ST AT G farasft ET-iehT STTHT J=ifeTd BTEehgIeh! QT AlfehuamItery
o ETIREN T 13 |

® RN SISk ohT TFBIAT THUHT SIMHT Tt TRTHIhalelTs SRRT Fieh! SR THeTE TTeTuT
T STaveh STl T4

®  UTHNC dIehehl HTIGUSEHT ATEHAT faglt aHisrdleTs aud AT TV TaT T+

{STET/ Rajaswa M



®  JUTTTHT AT T Furett geteht fageft AmTiier T fasTeht uftamaTs JuremT et srem wae
STATERT JoRTIRIT 3T TS

o  TTHIRAlTS faQeTieerd HuTelt sHe-fifaeh TTAmgRT 4f srawiesh e JaM T awe
EIE)

o Tacsft FIHIT TeaieTa TS L& UG T SN iTeh YLelTaeiehl el T TG |

J2fyr TR adHE srae T feafy

AT BT U © Y Iohaweh AT eha [T T TEhT & | e 23 % JTTeh TRTHT T SHTEEwe
3% JRASHTEE WRAT AMHIhdeeTT Traf-d @l S | O, el 25<, IR 233,
STTART 2R, SReIuT IR <%, SARId &%, STHAIT We THATSHTAT SRTHT TRt B | Sfehd
Jeferer T HeY WAl GavweT JaT ¥ Hiaed @l ® ¥ Faqis HH: W 23.0
TG W@l ® W IETis HUTT: AHNHT 23.0 Ulawa, =T 0.0 fasa, afemor SifET <.o
giaeTd, T 2.0 Uiawd, STIH 2.0 U, ST .0 Ufawrd, STHAT 2.0 UiawTd, ggehs 2.0 Ufas
T 31 gIhehl 2%.0 TSI Tohl & | JUTSTHT ST T 31T Gofohe® STwaid STfera, stfiea,
o T ferfeq v STTteamvs @err & | 3t ASHT STaTmT S & ¢ 31d wo &g Jaferes
T RafusRET | STafmT HiE €. wo HIE FfETH IE Gg Afureh THIHT SAVETE HiE E.
2 379 AT Wl @ | AT | STATIhT FoT Mewed TG 0.0% Hfard d7= & |

Tt et o ufaftr gxarater graeeft FRIATE TTEE Ty guEe ss faesft et
T yfafer g&dT-awor THET Tee T fagsft iR AThT Tt SEeE G TRURT B | U 3TET
el ZAaR ST TaenTashT ATHT faaeft TTHT TR T T WFHamTd TRefiRtuT 1d aTHIeTs
afafa & faf, 0% TR 9 FRE=T TR D |

3TTTRfa I 0% R00% T HIFHRT 22< JEUNTTEHT & 22 3Td ¢ FUS & ARG 20 FSTRI T
yfdagar 98 ]z TSR fasir g1 A0 & | 37T a¥ R00% 004 FHI HITEH 23%
JTUNTHT & 3% 37 ¢ FUS T Wiadsaar WTeRT T JEETE 'y 2 TSRt s g S1gae
ForaT | faaeft AT HouTed g SENTEER! &dl d@al SHUAT Wl Siaw=g | faaeft e
TITIAT g1 SUNTEEAT AFHATTA TSAATRT ATHT Tohed Tag HaT & WU & | 3T a6 004
R00% T BITErHT faqeft eTHieT Tiehfa TTUshT et JTTEEeh! HEATehT HTLRUT Rl 39T
32.¢ TSI T SATHTRT STTERAT 3R, <2 HaTd Weh] & | JT 3T YHAhT AT 2%, % Fiawrd
33.% Ufaerd @bl & | ot sl ermHiee confud SammesdT Sie R dRg 4R g ISHTRT

fastar g4 SgEA B |

MR {STET/ Rajaswa



TR ¥ Row4 /0% T HIFEFT R2¢ JTNTEEHAT .22 379 2< Hllc & ARG 30 TSR AT
Tfdagar 98 ©._43 USHTRY TaSiHT g4 TgHH & | TTRfe a¥ 0wy /o4 &I BAFEAH 2%
JANTHT &.3% 3G 32 HS AMHT HTAGGAT HUHT T JHSE 6, %% 2 TSR TqSir g ITgHH
oy | forgeft TTHIET ToaTe g STTEERT &al Sal SHUHT ¢iaws | Taaeft T et g
STUNTEEHT YSHANTA TEAATRT SATHT Tehel Ta7g TaT & WU S |

ATfereRT . 9
Tt 2o sk avmT et faasft T
aTifeR o agar USTTRY Tt et Tagsft et
(%.3EHT)
ROT%/ TV 292 CIA A Q90,0
R089/%¢ %0 20%0% 2,0043
0%/ %% 3% Ro3Y% ©23.¢
R0%%/ 90 320 2T4ER 2,2¢2.%
0180/ 02 301 221680 R,023.%
R019g/ R 30 23250 T 0¥%.Y
013/ 163 3¥¢ 22553 2 U4, ¥
R0/ 9% ¥oo 29¢%R g 1R0o.%
0%/ oY 3%% 23R%0 4 U4e%.0
094/ 0% 8¢ w_U3 2,22¢.2
STEAT R,3%% 99% 808 33,2%0.0

ST JENT a9, 00w GEata TRl I o6k / 0% HI HRFTH

3. oI I Rou4/ 0% FI BHHEH TRl Ffqagare! fedmac e et aminr

wQ. TfaeTd ST ISt JUTHET T R3.¢ HTawd ScATETHeTh ST & | FHel AT
Ufdagarehr o. 22 UTTSTd AT, THROT qUT Hoar SfafermT s ST ! @ |

¥, 3T I§ 004/ 0% HI BREAEH Fal YUHT faeeft aHiwT ITMTEE Te gav=T &l
AT IUNTEE LEehT S I AT, TERUT TAT HoaR FfaferdT SATenfa 3ees gor=r
FH g1 TTHT B | USHIRT ToSITeRT STURAT ScATETH ITNTEE TadwaT SIS WohT B
o AT, FHROT T FoaR TTGTIHT ST STRTEEHT USHTRT Fasi-Tent Hegear af der=aT
F T S |

BTCTohT ASeEAT Tavanml ¥ Jefareh T STTaTE 1 §¢ TUhT SRams | |9 Ro2e AT R Ufderder
e Tavashl Terer Afereh @Y STIIETE T R02< T 23.% UTawTd Hehl & | IrIden! dfsiae
et faarg T srterar, =, iR @R g€ T faf=r JeteewT qEr W offe e
TR SHEITERT SHIRUTCT JT ST ST & | AT TTHT STTIETE S AT Heieh JRTeh!
st fafere wrvEE g1 v uft qwdT Tuer fave srefasm fara & a wdr e afg

{STET/ Rajaswa R



T WicaTeT 7 &8 TTUhT @IS | datereh T s wome niwger arfier deferes emeT
A9TeRT ATHT Seferer arfaea afa & W= /U Ta8g a7 | UTeTT 81 Rl Mew 3caTaeh! ©.3
gfasrd fagsft et aTfae @ent faws | 8TeT 3t qTfared 9 TUehiel I 't SIed T g1
IS | FHT TEET TR €% UTTA ST T JTIcT HUSHT ITRCITVS ST ST o
FRUTCT I QT Teh Yo aT Bl GHIH T& 0 STST YT HUHT 3h o¥1eh! aTed &1
Tt wemaE g T & | ée, fageft et e sieqet o fam 3ugs & sfa= |
e TASHIAT Fit STefae=mT oa SSft FHRi0T T SHHiiedsh amiemeh! STt STarT g1 e
T AT TTHIATS IR T STTa9eh & | T Uidhetehl STTMT g & | Ufdhet giafyed
T TRTHIRT SATHT S0 JTATIR0T STTEvTeh U6 | faTa AT Tuaeia 3ugwh SAaamiiesh aTarator
fomtor T ok HRUTCT TUTCTHT UeIeT SGf¥Teh T STTHETE STUferd HTATHT g FeehenT &l |
TR FmT Tetepd THIYRT W @Y SATIETE ot TRTHTehT aTiT Eftehfd ITed T qe=Td a8d
AT RS 2T TS foem &7 o W= ITgehT 3cU—T TRI3ES | FRT HigATses yiea T
HUTETRT IUTIEE WIS AT GG | TUTTHT Hef HT ITTHA 53T THd Tiseall THT faaeit
TATHT STIETE ST ST ATH THATTATT S-ehT ST TLhTERT ST FAfdetTs ermHiehdrent
TG T &R HHAehdTel 1T TR & T SfEws |

Y T HIGHT UHTIT World investment Report 2019 ITJHR T 02< HT favaen! Terer
FTRTeR TTHT STTHETE SEASHH TAR I8 I U shed @ehT SREws | {1 Ro?4 |T .03 fefera
! Tagahl Terer T SATHETE & R02% AT 4.0 Tfasidel 51T 2. fefera, @ R020 AT 2R
gfqerder BT 2.4 fefers AT sTvETe YUt e | 3% UidaeT SIgER Jadt uee Jefrk
TATHT SETHT T TRT SR SgUNed shruTeset ST Hisedt gl HETT Refese
2 | T8 fava Srfa=mT et gfg T HicaTed SH £ U YT SWTSS | 8 R20¢ TT favashr
FHA UcTeT QTR T 3TwaTE T faskfyra stefa=mr ¥=.) ufderd, fasrmaferer srefqemr
Wy, UfAeTd T GHHUERa Tdd=mT 2. U STvame YU S | @8t 3% T
STTETE e 3R, WiaRrd ThaemaT T . = Wiaera aferor Tfeam STvaTe Jusht Siaws v JaTeteh!
TeTeT ST STTHETE favaehl Terel TTHT STHETEHT 0,023 Uiderd, THERMT o.03 Hfaera T afeor
TIERATT 0. 3 UTGETd Wehl Q=S | STTE TRITEHT qT e TITEERT STeIS[E TT JuTeter 3Tferd
AT fageft TTHT SRS T HehehT SREe |

OECD 3T T R0 2< % T2 AR Tavaehl et Tee JfeTeh e STTae feerfa <rg daretdo
TarvarehT et TR ScuTeehT 3R Wiaurd o=l | Fwdr et feurfa ST Fet TEEr ScareeRT
2% Haerd, =T 3¢ Hfaed @ w Giet O STRRCATISHHT ol ede T STwaTesh! feurfa et
TR JeATEehT RS TFaeTa el foray | 7 favad gayar st aF | 3nfeleh a R0k / 0 qrmT
TOTEHT e &.223 31 22 HUE Taaeft FT ol & | 3 T stfaear snifefer avent gemmT
%4 UTqT SIET &7 9T FeT MR IcTEehT <. Uiawrd & | ST a¥ o4 /0% AT JUTerT
T JSTETeR ST SIETE €.23.0% 3T YUH! & | Afoeall ATRIF IHHT TLAT VTS &.20.4%
31 et PRI | JUTer T Aeheh! WeTey Sofireh T Treelt 3Ter fdaeT R02¢ AR

RY¥ {STET/ Rajaswa



TOTEHT HMwaT &1 2. HTasTd HaT &TT 3¢, 4 TTqerd Scare-yeish JURTHT T 0. % HfasTad i
AT YeTeT G AT TEehT SMEws | I qediel G S9HT AUTeishl daT &t faaeft e
SRS HURT JETIES | HIET TTqAGTHT Ioali@d .04/ U3 SRF AT.d.R003/ 9% THTeR
TR AR U aY el Tiepd faaell TTHT T aTEafaeh SHT SATIaTe Ueh! faqefl m=iaT
YT T AT AL ol SRa-s | I8 AR S|a T SAVETE 2aT et &efteh faamfy
TATHTRT 34« UAeTd ST OTS STHETE WUeRT SRams | 99 qeaiel ThTHIehT @it Efishd wTed
T 9T TR ATHT RSEET et Hiaars faemm o7 f 9= sigent 3T WEes | U7 H.2% %

T TR SN  TSiifdeh TTTIcaet eTTHIehaiaT SQeh! SATCHfavaTe Yeel sqfereh Tt
o7 gfg wuaRr T | i af Rowx Roww AT sfeadiaThd fafausr Seferer I whERT
JOEHT AT AT T o6k R0 HI TS HIGAT I=df Ihg JM@UHT & | =T HATTRT
3T T B HETT ST SAfedll STaeh! 9waT <o Ufawid a@l oY fafsuent Furer
Teshel J@ITHT S | Ife Tiaar ufa fafad g7 & 9= Sifehl =X JiemT 7% 3= ATAmT
Fafereh AT s & | 7T ekl gfrafeahd faasft aHieRdlel TEsRAT 3713 376 & I
T TS RYSTUHT fIT | =TT STTaehT B TH-aE 2% 316 4S HUS FAT dafereh T
T MU Hi2T FShel SHIUHT G | SafeTeh T TeufT Saferes For 9 G ¥ Tl §
T ST ATE UTe 37d AT 0T NTTUHMT A7 STTeehl 7S AieATHT IR 376 0¥ FS TAT
Mfauer & | Ueds fagult fafmer favmehrent STgaR uTer Tesey 9 faf=T gumr ment
T | TTd SATTHT 20T HITHIT TG Ry 3Ta FYAT STl ot SGHT ST Tashare fageft et
wiepfa feruent forT | STeY SATTEHR! BHTEFT %< FAUHIT 23 376 R0 S FUAT SR I&l
wiepfa feuent @ (faaeft fafqmer favmme fafeea safa drt @ fvamss wiegfa fage g7 |
a1 o1 fafuafe A favmmar eraTesT 9 | TG STEHT R SHEUHTERT AT W S IS
&1 srert fargeft gar fafseenr & | e A A ou afeHT wRa w @ AT ATTRIdERT
3¢ Tafir= afEsHmT drt T ¥ ¢ eTHiRd e ST gat TRIuERT 3 |

STRf T oS 066 FH HRHEFHAT T AISaRE & ¢ Tef W4 316 T Tiehd HTehT
B 9 I TNTTETe 203 SUNTEEAT & IR 36 <0 HUS 30 ARGl T Ufdagdr w8
TEATed TSR <%0% Wahl & | 3TRI I R0k / ©% I GRFAEFHAT 8¢ JUNEE & 28 316
2¢ FUS T UG STMUHT T | TAFATE © BN & T W2 TSI o1 g1 STJA ForT |
gEQTE ATRIE T R00%/ e T BITEF 13- JUMHTE 3 Te ¥ 3 & AT aeeh! fageft
T Sfdegar U WUl B | 3al WUhT Taaeil SR STNTEEAT 9T 38T <3 Fiawrd,
TRICT 22 WiaRTd T 3T 3T & iqwrd ol &1 | faesft ST Heame g STnTeedr

T Figal THE af@a | 3Tk I 004 /9% T M MTIH TH 008/ 06 TE 0
Tageft T SegeR! HRUMT Tohel Tavg aTeh! YEATd I HAEATEIE TTHIeh! ITAOTHT
qUHT FUR G o SMawg | 3TTRI a9 008 /2000 AT Yedet fageft anmisr e wog

wo UTqeTd SRl | TRIH T 064 / 0% T &I JEHTHT STTUH ¥ 098/ e HT FUTe P
FDI ¥%.2 fawrd afg & | 3 a o0t/ ve AT ufec Hfdagar WOl SESHET it

{STET/ Rajaswa M



ST FT TaQeft ST STHATE O WURT T Siohel SATUGhT & | SATTUH TH 0%/ 0Le AT T
SRSIqeeTeT AT STEd farqeft emimT uft SifTg e T9TE d@e! &4 | = IdT R0l TER
oy gar gt fagett ermHT 3T uft sifaeetr O T i SewT U Akl qeATeE B |

® SN YT AISHT 0% -0t AT SfeTeh T FHrishT

=

o arRferew FerTH uftane amha fawueft taw niasfier fteer svefaer frmfor

e

o dfyreh TrTHIeRT mehwuT Ttfvigfg MR 3cuTed, IcaTashed, Ufdedericass  efmaT faehe o |
S

2. Ut = werer Sefyren eTieTTs 3o T et T g

2. Jaferen enTHIeRT wreawere §Sf, wfafy, wiafus die qor SEwmE wive ey

3. IUMIHT FUHT WTepideh @Iden! IUANT T qatar fashm g

T

2. TS Qe TTHT STTe T STavereh shigHT HiEHTTd T AR gUR T EXeiehor
TS STaTaoT fastT 7,

R. IS AT, ScdTETreh qT AT Q=T SRTHT 3Teh N T,

3. ST Aq |TeE T TRl ST qT UTefiieh @eger s g TR WeTHeRaTehT arsmT
EHNERSHICIR IR RIE]

¥, Jferen TTHT aftaTerenT it STfeier e-ifaetts S

W. TETHIRT FoT, STIATT, TodTe afefHT qefehT 8o T giaer ata T agsT dienre Th
TIHETE IS RIS

T

AT SIS TETeR ST SETIhT THETREATS e 3eei@ T diehes :

®  EOTHIEHT STTUR T HTfHeRar arfehgeh! 8T THT STTRNUT 7T T AT 8aTen! qafear
T |

o fToosfl TTHITT I3renT STId=MT U YT T STERehT TSI THT HIT 9UhT & |

o TN URAEHT FHNUT I= AHAGH! qo o€ T §aT HIAETHIHT HiaATE eI WiFhis |

o T et faaTe THTE T ST THURT gaT aTIHIhT ATiT TiETSHTeER! et e
TITRT ST TS |

o wauft TSt TTHIhale®e! STawIhT T AL &9al AN WUhlel HIh ThTHT
YT FHSTS I~ qUHIS |

o TR fifqHr feerar A5, &1 SRl AW §J, FSR UW FHHT §J, YT EARH

R {STET/ Rajaswa



ST TUT THEITEE QT W & |

THhTdeE:

o T WEIRIATh! STl 82137 UH, o1H UACITs QR M0, STelfiTen qrawe FHeT axms-
STeNfiTeh favmTent aTeeRT @it g2 T fmfor muds |

o fafsertur yepaTars wfaferer T Sfifercrqul SHTSeRT AT ARG ATt SAaR SaeT
YIS TG HATTIIHRD |

® 3T AT THTHIRATGEATS STEd HT TT TW¥HI TGS Ui U THTRIGeRT STEaaTe
RS giaer fegues |

o VYAl &SRl FUAT BHIC WUHT SEEAT T T faeefl Tt s STdTeRumhT
STIEAT ST TS |

o  TNUiT HTHUATE HEAASK Ta & wefeRomT Site fagent @ gar SRer St
FIIHT T T T G R TIes |

o fouy qur shiee Hew M STEar IeTeEeht faw THerrr shwe:sfiaT afafa T 3uTer fodr o are
TohT STECITHT JEAT ITTEHT g fagsft et wefiepa warfeerd famshet fam o qsft sigam
I formT, T et far 0 T g ST Afess |

qeaw el

TR SRTGT BT, Tava AR |17e -Us Ui, SHT gur TTNERT R0%%, AU Seh HH=H]
e, 3! i AETTIAYH ol HaeAToT didfd, HSHTS! |

TISTTETSRH T, FUTCTHT I SSTRehT HRITEHT T A%, SHHET gUUT TTERT 0%, T o
FHANT G, 33! 2T HRIIAYH Yol e didid, Hhigarer |

er.ames fared, i -swoman, o fadqgrr FuremT At *ffwn, wHeR gder rieRr
R0%E, U sk FHUERT €, I Hi-2T HETIAIM YoT LTI AT, FHTSHTST |

& JHTE TS, TAHT T HT HTasT ek HEATehT UTQTAT, HHTT GUUT TTHERT R0%%, TUT e
FUERT §H, ST Hi= TR o eI |fafd, HeHTe! |

Shiva raj Shrestha, Impact of global financial crisis in Nepal, FHTE gGUT TTRERT R0 %%, AUTeT
oh RHERT |, 73! nf2d AETIAYM Yol HaETIT diH(d, FHISHTE! |

Shiba Devi Kafle, A Quick Review on Foreign Investment & Technology Transfer Act of
Nepal, FHART FUUT TIERT 0<%, AU o HHAR T, S HiEd HETIAIH oA
SO Gtafd, SeaTe! |

Raghu Bir Bista, Foreign Direct Investment in Nepal, Center for Integrated Development
Studies, 2005, First published in Nepal.

{STET/ Rajaswa R19



TS @I, |TeSTes Hifd, e T Faeu--giee feooft, gm (wifdes), feociesy,
FHISUTET, Wehte ffe : R0%3, BT |

W IS (TFIEeh), UTeish! AT STema-T=t UsT =T, agamantus fowa T gfemres,
hTRIoh- TTHITSTeR STTH-oT T Tt farehrareht @it WTfsieh Aol -ThT dTet), Wehrer fafd
R0%% |

T T 066/ 8¢ HI TN | T TEHR FAAFTAT o TR HISHIUET |

-Basu Dev Sharma , fundamental of foreign direct investment does it works?, Rajaswa,
magazine , Revenue Administration Training center ,Lalitpur,

Tiferre TTe, Ty STt Trerrelt STaeo STSTE T I | YR, STasTieh ISTE arerweft
afseRT, I ¥3 3k R, R0%¢ BE , YUITh 2o | UT TR HHT TITE e,
TR U AT TN SaeTod HeraaT | faee@n Hieamel |
Q013 |

arafa ghasror Sgae fanmmehr Sigmaa wrifafr 0%¢, gmaTerett, Heamet

Fitier wTfa fqamur R0l /0w | AHIfd Fhgsor sTgaae famr

Tfd Anti — Money laundering Journals) ¥ %, 3{eh ¥, ST 003 qrufd T, fgehtor STqa-
formT |

&l HAR JuTe T it T arafa glagsor - qrafa gigertor famor Sutersr @it == €
GHTYTT 3UTIEE LFfd Anti — Money laundering Journals) Y ¥, 3 ¥, I 063
R Glgehtur e fawmT

ardstier fifq faees, Turer (SaTfes), af wo, 37 ¢ | qUIieh 2%, ATEU WG, 063, T,
TeraImT, GHT qT HeaR He ey |

TV MY, TCTHT SfeTeh TETar, Tede SATRieh J[ETEH, R0%- FHHN ek, TT 4 aarae
FTTT TIHEA HISHATST |

TR AT, AUTeTHT qrafa dfgertor fashTierd uTed T IRt TTd, ST | T SATET FoAd
FISHUST| SHTRAS 3eh §R%, ¢4 BFH 013 |

g FRret o, faaeft HErraTeRT faGidt | 058 TUT HERUT AT T T2 HISHIUET |

ST fiee, AuTeTeRT T, UH & Uleeisi wug fefwsyest, fa & Rows

HEIWST ETee, Srees G, fashra qem disHren rfeme, o & dlsayd we fefesgesf,
o fq & o003

Tl ST (R00%-R0¢?) JUT TR, TR JISHT AR 00%  HISHTST, TUTT |

AT FaeruT, TR I (Rows/ o) AUT TR, 31 Ty, fagetar FeuTe! |

R {STET/ Rajaswa



q. af=m:

2.2

2R

T R02R I TEIHT ATEATh! G IEETE % HUHI THUHN HifaS (2R HRAT IS
3feeT af fover HRTHRIRT TUeTae a1fel feen deharl & | favad i SfeeenT uga 1w
AT TFETHA AT ST HT & RG] § | AT Il TATSTH JEehl hitTSeht
3TER T HE T ARIIT=ITT SHTSTh doall Agehl ARTHEREF Hieemeh! U 3fact Taree
&R TG A 8T | IEehT ATHT ey qunft @itg T ToauomT sTareh T STt Hecayul
T8 T B | MTASTIeh eIt WaT T Sreesy SaTeh! §-aefaT STeU 13 Ueh AUt ey
leh! HTESTe @G 8T | W SEqdTeeEel Y& 1T+ HaTeh! TURKT Teel T9HT HasT(-eh
QGNGEh! TATERRIGMHT T STSUHT & | IUAThT ATHT ST aeg T HaT ferd qHemT
T T TeRHT ARTHRRT TSTa TefTehl EFITaHT & | 8l ATesTieh @NGeh! TRTIRRT
STl T qegeT Yot STTSUaRT fawar & | ufect! Fecaqul fasey wien! ArTiehsh! fSTa wemeh!
AT AT g qUT YaT Tel THIHT U T4 &7 I a7 7 qraisiiaeh Adeh! 3uTeh!
FravAT fafad STaThagiar a8 T ai 3fteh Hecaqul fawer & | gfieT ifad oiia areq &
T cIeRT STTehaH TgUNTeh! ATRT STfa- Teheehl ST AT Ui fafer STgemameh! gerarrs
TSTCSTETST T dfeha | Teh THT TTEshRIAT T3 @ISaT 3Th! U&7 ShsI g e | el
fafor STaThEaT T Ted AATHERT SU=TRT ATRT SATTwIeh Sq T HaT THIHT HTed T
Aresiien feRTeRT Fafden fama |

AT STECATHT T Heheoh! STTTATHT STAThGRIAT J6 7T+ JehaT W ich g Ha at Siid o
Heneh! JET WUAT Ui fafee STEThRET a1 STHaT & & | %l HeTHRIehT ST
ATTRETS TaT MU S HaT TTaeh i &9HT JET TTHehT T drel fohferment @it st
FETT A | I TR THehT TRl ATHT TR T T FEEAT THT HTHT @G
TSRATHT FEWTIT § TRTRIehRT GareheTT Uty T T STaeT (& | TT T T ST
UHT Heheah! STTLATHT g WIGHT Herl fafaa Iaarfea ®rm T afehs T fawers af
3% TEEET 300 T TS | T hT[Hen] STHTE WTAT Tehidth TaTTeehiiel 0T 7 a1
Uit feetts ™ WE STIdeRTiaH T e YaTg TRl g7 S STl 31188 9+

* JHE FI [qAF, FIT TAT TG [1F FAT TiF |

{STE/ Rajaswa R



7RI T ST 2 ATEFhT GEIINTR 3k TRITEHT & |

2.3, AT UTEHRIRT I[eeh fareen favar st arew, fufg, afergs), Sf-eciet StEar sTmevas
HTEAhT 3TVTE ST | STEehT SHRUT HITHTHT SATYIAHT = J&d THET Jigar | ST wrg
T JRT GRBIAT T T (A T THaaT SaeT qIgqu STaeeT T 3th hPuTHishT
Qg greemT SfEueh! faare, TuTefl S-Ters JTerars T ATqfdenl ST T JuTeft aarer aft
ST Y[ T Tk STTEAT, T TEUT MUHRT WHEGERT LT ST ST e
AUTENEE JTERT AT HTRTHRIhT ST S[esh! ATl faugent @ite gonefiar e gaer
! 9 §3 | I8 IEHT ST JdT ATeTHRIT STeTHT @S THehT AT faemm it
FFEATehT TIANOT T RIHHT T+ GTEEehT TaHT ==l T FaeT T |

R, AUTART FAAT TqEAT:

R.2. JUTETRT SAHTT TTeST-eh @G UT R0%3 3¥5RF HISTh! T &l | 3t HISTHT SATIdehiiehT
LAY G TTeSTeh @GR ATHT AT B g T8 - Hea-oaT STevieyiesh =
FTINTTAH JTEMST ITTTTRVEAT ITFTHINE F TRl & | STHHT Thier
FIAHTE ST 0 @RGRT AT STawaeh shrfary Heafer T 7 qo e
TThT B 35FF HISH JHITSH o HTasTien @G U, Ro%3 AT fauiy ufifeerfaenr @ftq aamt
STIEET TTNUET & | AT THT R T () AT el TaeTers e githerfa o= areemr
Tt Tty wftfeurfasr aftamer el & S8 e oy uftferfa” w=imer g,
s, stfagfe, Jerd, arel, ufedl, STt ST UTehfaeh aT qeft Uehtd e Hemry ar
SR a7 YT a9y HrvETe gied aitfefa arpg o T AT Isael I8 aT AR
g5 Stear uitferfa @8q @ SARA | i afenfyd M § 9 gaR et Hwifve
TTEMHRIRT ST U AR fasis uftfeerfaent st ar |

R.R.UAhT THT 2 of famiy qitfeershl STeemT anb @it T |fsh FaweT Tkt & | 8T UHeht
THT << T faRiy ufifeufa 3= 98 dosbier @ie el ATasTiaeh HehEeTs oF g
AT G STTAT TS UXHT TSI TehTIer deshlel @RE T AT TR e T qTasT ek
feRTereRT Tyt @t smrfereeRT aftfeurfa T dehtet T ue @it Treret faqa faaurehr stHeRrT
Teh € HTTehT SATIshieTs fag T v SIae TiHuaT 3 |

R.3. I eI @iE framTaet R0y @l g 2y fETgEERT srewer Tiusr @ |

fatw afcfeaforn afve T awret soeea:

2. USRI HT &% FHITSH @RS el Arasiies fHeprIer Witeshl Tavrshdrnl fafad faeror, qor
¥, afmoT, ST T S g T Ay SrEar Tt qar i strenferes aitfeufaent g
T SATIY YIETOT T GHIATSTETeRT ATHT AT TTeme Uiaeqef T8 a7 u3er |t futor famfor
FFERt, SATYfdehdl, THRIETAT AT JaT FerRT fafed s ar ueae fas w@=s T 3faa
oI ATHT JTal T @G T 0+ |

. Ut (2) smifery @it TRURT MUAT SERIERT HT Wod HATSIA I 2% < SHITSTHRT
SRTeTEHT T e | (&) Taeiw aitheurfa gremeft faawor (@) denrrer @ftg Tl aresen
qaT, fad o araTeh TRt U Gehe, (1) @itgeht 3T fafer STaams Tafeh sroT T
AT |

RRo {STET/ Rajaswa




ER

Jufrm (2) SIS @reSTieh el SITeiRE 9T e SI&t Al WG TNeh! AT
T Rt et @G YUeh! faaRuTeht ATasTi=eh T JehI¥H T T4 T HIhl STHeRRT
qrdsTieh @RE ST TR 9813] T |

2.y fqug Sfem =T qor e ¥, 0wy of UM TEMRIATS T uispfas faugsr

GRS EHEeRT | GET e el 30 of fomiy uftfeurfa o faugere wfaa asmr @i,
3G qAT TR A TRIST qUT Weigeh! faugane o effa g et @it deohlel Tad
arEft @ftg ar fufor Rk T STEvesh HUHT STesiie @iE SRl Safed aHT Wonl
fogw ufifeafqar @i ™ ot sawr sty @i ar i w7 W afes g
ST T & |

2.4 T grestie @iE U 03 T frmraet 0%y, faug SfEm =feRoT qor sTawemd U,

R0y ITaehT LT BT TaUgeh! FTTEAMT Hrasleh Ml @itg el ardsiie @ie
AT Teeht ey ufdfeurfaent staeemr nfe @fte fafr sger @fe ™ afeT sEeer
WH T | @G HF faUg a1 Hehesh! ST T =T G fafer uaTeT afh e
T I AT 61 FENEE T FAT 3o TR ANh @G T 8o T STTER T
TR & | el TFT Uh! STTEITHT Hiqeaeichen fatasre @itaeht AT aod dicare
Tt @ | fomi aftfeafanm @fe met uft @@= T 3faa qeaer @t arat W i T
FEEAT TSNS HTESTeR WiGeh! JoT FHATs T A1G-TRT faaehqul &96T @iE T drestieh
rerrreTTs STfeRi T et vaT ekt SfEws | ekt AT faugent st faversoT mE
@iteehr faftr T wepam frerieomenT iR w2t aresTie e TqEeTs feushr © | ddstie
GiNEehT Te-oHT 3th awTeh! Taereyul JanT TAT faug @it JeTen! @it Tl T
G | 99 qeuT JNEUehT Y THET ! J6eh! frariqdes T faaeyut =T
3l

R.%. GO S fafuaTe g GiGHT arctasieh! QlisnUsh! fafaeTs TeRd qTeiT TRAT qaTiaehiiet

3

ST TTaTt TTaeRTt T ITeTT 9UehT 315 STIaT YT @REHT Held TaTiehTiisht
TG eAd: WG FeRATehT [T TepTehT TTERIT SIAT-IHT ehl §8 | SeTI=aTaTal
STt Fteh hallet T de T HepaT U TRT SeTa=IaTdlel ST TR shallel TNehT & et
F ToRfamenT Ue 3347 | @ @RE WUHT Teh AR Blh Hieh SITsTaT Hieh
W &L UM T TS a¥ el Ui IFET WS e |t faw itefaent @it v
=T TIIAT ol & | TehaAT 3% Ferieor 79 sTuehlel @reisiives fermr we@er @ramit 3taa
JoIuT @G T &t IATe g9 &0 | @ttt faem uftfeufaent aftgent gy fremmmehr
TGS TauehT et STiehiels Sarlt S-S Seh! @itgen! TiasiraT & ek s fagi
gfeheerfaent @iteert 3TaTIea SR (Right Price, Right Quality, Right Quantity, Right Time
and Right Source) ST HIYT TS |

TG THEITEE:

3.2, TRTRIEHT AT STECATET JeTeh! ATNT STTAYIe U a%g TT HaThl HATYfdehl ATHT faemm

FITAT FeTETs TR 9= fiead | g fawar ardsiies e wq@ gew, fmiar €
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IAERA g Sl T | qUTHT I HETHIIRT STaTATHT ATk WNGeh! TF-eHT HIasTiTeh
TTeRTICr T HER[d NEhT W 815 | STTeh! faarg, JuTell §9T HThd @itaeh! JehaT,
s g, fafed srear oo ammfieRr st gg oTdiel @fie yurefiaT e T el awer
ToRT h AT T4 | ATRURIET Seeh! @i GG FeRaTHT S REushT J& HueTerTs FeTgar
JooiE U S |

3.3. Ty fcfarent ar srifafaent svTa: ST et ot faugent stawmmT @fg et aTht
UTEUHEE Wl & | WG TEIIHIT TeEe IR USTTIhRIeTs 3t el IeT Y
GG T T LT &7 T do GRTIhRT AIar &qT qam gai | e afteurtarr afteen
AT AT TIE ST HUAT Ui A7 IS TRTRIehT STHT 0T 9T @G SIaeTa=HT
TEEA TIUHT TSRS Ui J8sT g1 fehiameh! @ig fMafemerr a1 swrifafy @
ITavIeh TR AT & | 3 FrifatmT wifaeshr AT STTavaes U3 ag T JareTg aftishor
T Hfehas, HTHTERT TR STTERERT WG TRt P 7 aferes, @iaars sert wfaereff ©
UGt ST Afehes T STTET oot T Hiches | AT HTETHIIRT ST ST uf 2 o quy
g fauslel g8 avdTs SR ol TieaTs Sated aATs- HafeTehmT Seor@ T afd-ear |
QNG YA TefSTHTueh! TN U3eT TR skl @ie TRbIdreTs TR 7T 317
TreRREe Ui @G TRIAT T T TS STeTEE I aredT @ied Afch-ear | srifarawr
Hogeh! THEIdTShT SATHT, TUREen! giAfvaadmsr @it fafi=r srecumes et afeear |
U 2, ST, 3T [CTaTeRT, STHTGERTRT hal TsIgee] I8 fohiawehT hrlfafies STRY
TR & | BTHIET Ui 2T et faugenT staemT @ite aramet srifafies SRt ™
HorHT qeFen I TaugET e 3Tk T8l g 3 |

3.3 fagfaa wonefieRT wRiTmT THE: g afted e fagfar @it yoneft st @
& | AT YTt gora: Tt siervsree g @figenT @it e it 21 | faugert a| stereemT
ST WHEATS T TITEshRT T SFaReed ST 3th JUTTeliehl HRQT TN 7 9+ forr X
gt TemT it | fadgerr StewmT U o g8 famehr wfaeaafar areeme @i 7] o
STSFEATHT FAT YUTTEATRT ST Uk WIS TMTRRT 3T &1 aX STHT 3th JuTTefielns &t srfer
TN T Tk | BTefier 3th JUTElieRl JRNT T Heheh! MU HETHRIGT I TRl @iE AT
oJeaT S TTeshiY g R |

3.%.Ufehehd AT YUTTel AT gg: AeTRIh! T8 STEIHT WU TR GG Trgul faawor
Ife ferepd AT TUTIedT T T sTarvaeh Tl 7 STer e g7 Hehd T g ave ai
fgeT | rfeet T dEhT SRR T8 TREMRIHT faegHT HaTeter & at e & TS ©
Ufshehd qelieh & | ATHTIAT Tfehohd T TUTel Jeld: g3 IevashT ATl STTaveh & Ufealr
ST AATIERAT GG TTL T FaTE TR Alehd-=Tehl LT T T A §HY @G TRt
ST T | Tfehohd G HUTTET THUGhT 0T THT @GR! Tfehepd dqeatieh & T+ 3Teme
B | ST STTEWIRT ATHT SINRT Shidaer di-eeiet @itg T, fat STeadTerer Sid oMt T 9
AT id oIawT @G TR, F Ferrrer ekt @ig T er8er TeH Mehl e fa=mr 3e
@ o & ot Ty et stfeey s=T war STareemaT &Y | o rfier wfehegd =T Yot
T AT |
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3. TR TG TeRTTETd SR Sreteteh! FaTéet TuTet ZFeToT TRERITHT HereaT 9 qooh
JEITHT § | AT ST FTeI ST TiE TNl fe@reel 3= SiEH &l 7T
i | onh foai aftferfaent aftear ammraan sifusier afces @b @fte g7 gar a&r
ST TR STHEH ¥ T SIS | Hfael hITMSh! HIRTHRIT THIHT TN e
AT Eiteeh! fasmT SfaueT Jeresel TRT=Ral 7T d% el Hahd Tav e | fafvea
TTURT, GeIe®HT THeqdT THURT TS THENEE feTgsdl g~ T | faer uffeerfaers
HISTE TRl AT HTdoTieh e WEeTs @b @ite T fauent T stfushres geaanT
7 fareramTenT fawer &1 | 7 memRieE g gl @l it fmin st qeere
uTTeATehT faehTer 3Tt wefdent R 7T TehAT WA el Badr =TT T+ Jish-2aT &
ar gt |ehe |

3.%. T HRASHT Ag]: FIVES & HUHT Ufedl IR HieAT SR Ahes T | a1 9w
TS RIS T [EAhT ATHT TTE BT TEehl AT STYfdehT SATHT FINT T Tm
R | 3 AHEET TEEIUTeRT GRAT faRdTT TET WTfa Wudr 9t ST Areem e @fe
T IUTERT ST THTOT 087 ShuSTR 3 @ | ST R JHer STgHT TR 96 HTeHRIET
STETeRT AT ETET STTHTEhT R TShT TSI GII-HT TFYUT STTEITEE AaefuT HATITA 9T |
UfecATehT hel Hiea™T avash U= HITEmE @it a1 i & @nd @it fafere afe
TR i 21% gfe T afs stavaes a- STiushT s qerr daT ffad et fafiere @fe ™
gfehedll a T g b | Afeer i faury ufifeurfa samy and @fe fwer @ | ar amr
HUEE & a9 STaeTerTs @itesh! qerere ardt fohfager saeem w staves forlt X
remT i gt et |

3.0, TAsft &Rt saaTaehiEaT: AT TiteehT U3er Hecayul et e fsfl & & | feft
& STATI T FeEId G- T IIe U at & &7t Tt arsrent araistes Ieatiaed uit 5 |
Heheeh! TH FATTATETE LTS SIS STiIed TR Uekelehl UT Yareh are | Fft ermrame
AT STSEATHT T Ush TRl STadTieh SHeh! STUeTT HuTsiel TR g I fageeamdt
Henceh! 99 ST ST &1 3Th TSTaT aeh Wgd g U &l X 9 cadl g &k | Tisft
&t U I Heheoh! STATATATS GEUANT T UDTE! W | 9ot 7 fashl d fegant srareemr
T 3T I FIRT SR THehT STer= SQTEL0T & | FTeSTieh TR I8 T SR Tgehl
TIEHT T WTEHTIGRT ST TSIhI G0l & IaTas TTeteen! e st amee
UHT GT FRTGHHT HHAATE FHTRT IRTHT AT Tehd | Taegfaar @fig gomrefient w=ImT,
feheRd HTHT TUTTETehT SHaTET TRl FSiT &rstehT o TohfmehT FhamehaiTaeiTs =I{eRtor T
ma%armmgqm|

¥, SOAHIAT @G e Jea [

¥.¢ AT @itgent areremT o uffeerfaenr fteerr araremT el fawrers g & © |
et qeeEae Ty aftfrufqent afears g7 gesi g |
o  IUdshiiei Witg 1UaTe &, T1am &g |
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o iy GitE Witgen! =T UFHATETE AWE ANk @G TR HUshiel JEHT WRTARERT
3= SAITEH & |

o fomiy uftfeufaent staem wuar uft @@ Tier s%q qom HaTeh! Uepfa STJER a%g aur
HATATS FNTRTOT IS T STELdeh! HIS ORI @iE fatfer feior 1 uss |

o T qUT HICTHTHIERT Hodeh! HTHTRT ST HwaT Tl § T aX STETHIT ETHT Ioaalls
STTIST HT=T feha |

o TG Hel WG HIVGT @G g §aT rali-oId YaTTIeh R EGsh! THATHT TS @REahT
FfasTT ufd ITERA §F U STET v WG ATl WTHRT a%q T Skl Goof 3feq,
farvaafTer T ufaerdt & v faveara feamsT aog wés |
FIAehTIeH @G faesgel STcITawdeh U+ T 713 HiTad gIues |
e FeIEal SATIAShTTeRl THIHT HUHT FHUREER ohe THIET g Te
SATIARTCA T @REehT T TS IISTTHT Sheaiiehd T T T Tolehl g gTHT TehTiard
URRECE]

o  In% GNE TaT Teh Ueeh @RE T WwaT digel vk @G AT 3Ugth faehed &l W=
Tfeh g7 IS |

o Tiifea fehEREaR fRfd T T quiceiuehl T S&d g dmehl TTiede®
U T 813 |

o STt & U WecqUl TeT WUshIet fsft &ietTs T T famiy | STedl 579 |

Y. ARG GEATE TAfeqd SIS THuA Hl:

.2, FNRT GiERT ATNT Fleh GRS SFaET: HTo GUhiehT TehrT SiE €T dget 311
I Tepfamer siwfr @ite miaRsr e & | aed fashdisa ffauer afig et siwfushr
TUTET Tkt T TR @ Sfient o ait S8 weir o Ty ® | faewe @l
FEATATETE A SFEIATEE dTe FJART ST W7 7T T Aq: Tarier Staa goamr
3l uTe T He | 3Ty @ftgeRt ATfT wisheha F9ET S T u3er fehRr difeRg e T
T et g graSTieh HehreRT AT SATawes U= 3Ny @ie T 9e = T &1 TS |
FfecienT SiTHeHT FEMIHT I8 fonfaaent e fmior 7 qeferuar aft wiagmr s
TEMRIATS & fepfauenT STaeeTel TuamT Ul 3ucted TS TediT g TR | amdfier
HRMRT 9T Ifect 8 forfawent Hia-en! sqaeT T Heheh! 9T HIRTHRISHT STTEITAT 3Tl
AT T feh TEsT STaeT g Rom |

w.3. Taery uftfeurfasrr @feenr arfit frcfemenr a1 wrifata qor: @it ST fae aftferfan
@GR! ATHT SFeeT qUdT i 29 fehfamer Ay TafeehT aTeaTdeT Serent ot @i
AT HUGhT SHTEITETS 3Tvh Taeqe1ehtoT 7 STTarvareh ForlT aX T g Tehe | ShTwT WUeh!
STTEATATS Halel 3T(ATH fepfemer seam i F™T=FHT ¢9T | OECD & I HEMRITs
ST GREATE ST TR sl el AW 7+ e W= GreeMT T
fdfereht STHY TRt & | ET8F 317 9t AMTEECT IS 2R T STATIHT GNGEATS FERT HETI
T gy fafw= fdferet T wrifafuss St merr & | fdferen ar wrifaty goa: g8
FHITRT AT STYIH S | Uk HITHT oh! a9 TEITeATs 3Tfeel T FHad J=mT
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T = T M THEeEdTs T AR T T g5 HTEHTEh STeTaT g4 @iG
AT b @G G a1 @REATs hedl del 9waT Jel ITER s W fAaferenT
JTEYIF & | TFeel TRGTRTAT TATOHT 7, SPard GouT WTetEmH e T, HTdsti—e ehTerehr
QNG &uar g&f 7, Tl TR TREHT THedar w7, Sqfdehal a1 d4aT Jaashdrs
Qg YSHATHT T TS TEsT 13 el Hed T4 | 3t {6 et e faeres wmfeg
STETTF G |

@ftaen fafer sTgament gumnfient aftfeor

BT sTafent ufaeqet s T,

BT HATIhT ATAETHTHRT THAT T AT TTEHEE,

afec FET o1 1 HIST=eh [HeTer ST FEHTAT WUl HICTHTHAT ST,

«. 3. faggfaar @fte yorefiar gum: gt afear faggfaer aremenT J=T aramemT & ides
qUHT & | WTERT A& h GG SFPTHT el eler T Faed- MRl fagfar
Qg YUTTelehRT TRNTETE AT &=T feh G STUhT & | O IS HRTIRIh! STl 3h
YUTTEAIehT TR TFE=ET B STET SETEUH | 3t WG UUTTel T Brer Bier stafy frerr my
Qg TehAT STTET TG Hfeh e, SN W I FHieEaTe Uerel Jere T ge
ST TS STEAT AL T Hobhehl VT T6T Fell T[T TN | 3h T T &Y fohfeweht
FTLATEE (T I HETHRIRT skt STtereht it aom qiawemT g1 faviy @fges memsy
T @it YUTTeiHT GemenT STavaes sfaws |

. ¥ . GeTRIehil &maT fashm: drasiie WieaT g8 faaresl fawer afag a1 aaaar @i g
IR Toh T HIRUT TSIk [ehIEEHT TG HIe-eHT 387 STRIitheh! STHTT g U1 Tk
&l | WETT SISTich THUshT STSCTHT W1 fearts gv, fofam feats g3, @fte vegan smawat
g e UUEITEE ST U | el HIEHRIGT ekl AT ShieadT If T Hagierer
TeRTEEaT @itgenT qaT AT STaEAT 7T HhAT Ui Tt TRt e dest g fuaT | 31
AEEHT IIH 2T WEATS Faferd T AiawamT Tite JaN Tesh! STEUROTHET S 9
IfEs |

. & HIATCHS TEVIATeh! hTAT=I: TG AT STEIT YUehT X HRI-IHT TR T3T @i
qepiar fafy gt @ite awbrar fafy &t | ity afenr 3w fafa st swmft gv
AT I HETHHIRT STEATAT I8t istaHT el M T Rl at gui ehl wEAT= g7
o | A1 gEMREET 3% gesbiar faferr wan o qafemuar gt wigsaar 3w fafuer s@mr
STaiEd 3 |

. <. Ufehed T TUTIeiieh! faehmdr: sIfTeaTe Sshiad, Shuvr 4o, T, STEHIeIe dwet STTaeh!
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SRAT Ufehehd T TUTTe e faehmer TiEr T AT §=T JaTeeh! @it 31fa ST Sf@= | @@
At forfament qutTeft @fteshT TrsmemT auq faeme 1 &t fory | 7 frshree & & @fe
U , HIqHT @RE T B, NURT T NI HITETHMRT HiSeTden! ST el ©
TRl AT @REeRT Tieheh FAT TUTTeT TFaT & | T8t AMTERETS T2 AT JaTe e
AT TSR ThTIATs STARTT SIS HEaRT T | |1 3Tehi bl @G AT T8
eI I | 3Afect STHIGT shiqenT sl @it w2y, STgaieraT hid @ =T 31 g ufa
Tfehehd ek & | el AuTeEeT A9 TohTeHeRT GaT YuTTeft fashrer TehT UTSUshT & | 3aTeTuTshT
SATHT ShIATTITHT, TS (22 T Ao Hf SaFehT T @iaeh! faaror Ufied faggfasr @f
Wﬂ?ﬂﬂTﬂﬁHﬁWOpenFomatallﬂTWﬁWﬂﬁ@ﬁ@lW@ﬁ_ﬁ"ﬁ
TeRrrEEeT GG anbidren! T T st fare T ertferd 1 T 1famed e & T gemar
Teafé T farversurshr @it Ueh sty ifvre (22 SATHEIE Tiud TRUERT @) ed TIgiTerET
Public Procurement Institute (IMPIC) & SedsIetell I3l Heldel 3T<dal AT GTasTieh
QG TRBIATRT qeTehe® Tedeh! ATHT ST SHTUHT & | STEHT @i |1 grafad de
ARRIATE® HTWdT(Esh TOHT STETATEeh T TTamR THUh! & | 99 fontawshr fagfaar yomefier
TETTETE TR ST T HeiehTaT el g 3ias |
. faepd:

%.2. IS HETHRT STEAT Heheeh! STATATHT WG T-eh! SATHT HTe 11k WG U T THemTaefienT arer
farag STfEm =eRoT T SawTa U AT qu famie affeent et THush! | fadden
ToTISuT T a1 T TaTeh! STEATHT SATTEeTs faem T |reisTiveh fehrIel @itaehT 3uh fafer
I T Ho T HHTHT TRUHT & | @G UAT Ty aftfeerfaent STaremT saesumT
ank @ftg T ge TRt sreTTer @it S fauget saemT @it T gt 38R et
afe | @it oo aeT Tal s qT HaTen! SreddHTeRT e faf=T ferfement
gfaeaeiert fafes TaeeH T Uit Ha e TiushT & | fawm aftferfaenr @t fasm
gftfeurfa UhT T AT HROTR SeAuRT fatHd YepaTe @itg T Al ST THUHT SERT
TIREIT IoTE T ST & | 8T T faer uftferfanr @fie o 7 fafy aie ™
T o Bite T = SERT 99d T §9HT ool T W §9 | @itE U T frmraefar fasr
aftferfamr e @feent @it sreer tiwsr ufv sifecer wifne TemtmT afeers wad
o FfEI T W et TAdfereRt SR T oTaves © | fAdferent SRE 1 gehnT @fe
TRAT 3T WS, TG YT T STAThaeul g afews | ey uftferfanr auq ufer afe fagfar
JUTTEATeRT TR 7T TehHT WG 37eh TTashil g aTE | eIEd Ty STaeemT Ukt @iaen
Uik faregfaer Gt Jomett fashme T ATavash fE=g STeeT e sTieh @EHT JREfdr
TATSTHT AT WG THATATS 3Tvh HRerd SIS TeanT T faws |

qeay i
ST @iE U 03
grasTeR @ite fammEet 08y
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q. fawr yam:-
TSI { TehTeenT AT rerer e HehticHeh {aoh! G- | TUTeToh! SHTH HlaTeTeh! FIATaa-ee

9TeT ThTcHh STTE YUTTCiTeh! ETRTETE HE SAlehdTi-=leh TTUTd==ITcHeh {SIHT AT=R0T T JIeh]
T | Yo TId 33T ATHT TSI TRl heled®d Iwaad TSTdli-=eh HoTeiead St
TG YOTTATHT GROTA 9ush & |

T EfTUT IHH T AR T AT HEATATS TSIHT 1 a8 T I T RAHIHT J1ShiS
T TTeft e TehT & | i deel STaT STl Tiehiehl T%d gTieel ekt & | faent
TSTifaeh, 3TTie T ATHTTSTeh ATTTashRaTs diqemel = fafv=T STgyEieede T g fherT
T G TFGUaRT & | FehRT JANT SfFe T T aurfery i deet T To sTere TReh
T | TIHQ T T T8e] AUTeTehl Ta-=dT, ATHeT, Wiifcis STauedr, iedr, afes
fea, watior faerma ageefiar ufqereicrs @ehdTi-=e TOTArTcHS HE STEA JoTTelt, T
ST qT Wifeish goh T Y, Ifth JehiohoT T T=I0T qoiT Svge, agardr T aT=arET
AT THATHTR SHTST, HTERT Sidffece T qfgeTeh! SCaur T JTied JTaehT & | I8 @t
el ST quTTefishT Heque AT forfter gefferdmerT gmaeiar it agehl faedier sarwafsar ¢
TGRS I IR TS SR LRI TATHhT hal SheH ISR T4 TR TRusht
Bl

2. Gorenfaeh yraeET foier saeer: -
HEMRT AT A9 g TR hRIEATS :-
® Ul ISR,
®  HIVhT TR T
o oyt Afuer W fowfsa otuld Siewie vuwl TsiE wiftars dfaemd:
TEATIHTERT ITaeet saafeerd TiushT &:-

* [T 3T AGT a1, J39 7 9, AR |
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F) THEHd TELIH: -

TITCThT SAHT HAUTIeR TS (SR 4% ) TJER HERT SArhdTi-steh T JuTeTehl JeT HTeHT
TSI T I a8 T i dgehl g T AuTereh! USIuIihehl WRINT TErUQYT T T dgel
T i qT AT SHINSH T ST T | HoWT Tk i[9 TOhR, Sfaera STgge-¥
qT oot WU FHISTHeRT foleaT @t © (TTd) Yo TR T T a8 ST=Td MTSHuTiershT,
TRUTART T FeTeeTrenT (o) T SIawT & | TSIRTthen! SISHhiS (IR W) TTAR T, FasT
T ST et SATehi dfqerent faf=T STgHEes (4,5, 0,¢ T ) HT AT TR & | FERT
I orfier SAfushienT T Trel (ST 4R) TEHTHEEe WYY T SR didee SATiie
STy ErEsreelt fasRmT S SIS, a1 sote aare, ot w Aifq qor AeEr dwr T e
IERT FHITTIT 7T T TSN AT SIShIS (U <o) SHITSTH SIS T R dgel ST
arifer erfereRi &rr fursrehT TasemT T @ e T dt SiideeeTe Toivd 3313 T Tt saeerm
TR & | HiTUTehT YT-3R U7 HETel@TI eTeheh! T &, STl IR %€ ! ATTET STIHR--
Tl T SWILYide! FEicT, ddied Aeiad gy Hoe, YT T9T, Yo Tl T dg,
Heeneh TRt 9T @1 T AT, STETeld, NI eehleh! R T SqTeil ST dTeT T&&T aT
I T&ll I, T SHTRITERT T HEfl T HQ¥T Hehil ShITerden! oiaT I aHITSTH T,
TrqeatardT, SEeerdT I TaeRTGT T Sifee gdenT foem T HeTeraT wieTshaTe SEaieT gis |
HTTHThT YTT- 3% T2 ATehiceh AT T ford STTRITehT SUSETeT dT-deshl TXehehT AT ferfter
STSETIRT ST THTRT G 42 AT HTH e T STTIHI qifehuant |

) fow yraym:

Henter TrarereRT faveraor et wfaud: diideEehT SRR HAT-3TEAT ST & R wae
FqT gfeEnferd g9 T SfEe | O, YT T T desfieshl ararwe (ST 3R)  TEehiiT,
geafeccd T TH-aTen! TaGTaHT ARG g | ety el fomiv oTaeem T oo fader
SITEATIHRT FraWT HUHT fafers wreremes fTgar &9 :-
o TCTTEMT, TIET AT TG T SHTST HEM T | TG (TR wo T o) T
T TTISEHT T TRENTRT I SHISET JG¥T i |7 Fa1h (R we T &) T a8y
TS T IGL SHIUHT T ARGl qEET ST TehT Sa8rT ST 9 |
o JUTH TN UfeT Hecaehl fawamr T yeue® e au=g Tud fawamr wewr
FafEeTs A e T T FET aHitem sTEves (HMeyH faT gms T oar
TAdeRT TTeT T i TeT HaiEEen hded g9 |
o JUTH TR 3% a7 YIS THK Hhd MF HRIUTICTRT AT TRARITierRIers AT
| T HEfe e SIS STawie 98anT T T HEYH faT qes | @l Heemeahr
AT 7T TS HTAUTITeRT o TR TITIeTeRThT s §S |
o Tl WHT YefiohT TawemT T STfeieh STRIshehT 37T &I7HT Yowiels T8 of] g
JATILI HIid, HIGUE T T SIS HhA® | (IR 43 T R)
o T Yo { TAMHIT deel 3T JTHAT Ggeh! oie a3 & T YT T &I dget shaie U
T OHT HET T SHITST §1S | (8T 4R T 3)
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IR T WA dael UTehideh Adeh! 3UFNT, WINT o7 faehter et W g4 Rl
qu=Tien farawor, T T T feRrres T serfheRdr fague sremer B 1 (9T
4R Ty gRT 4R T W)

"I (9TT-20), UGS (AMT-2%) T T d ( 9WT-2) I ATRIeh HRIVUIEET ST
T Hisad 1T T HIUTTeh STaeT S |

Jfereh TETEAT T T fer SRR TUTeT TLhTeh! g T &, USIT T T daahl asie
EITET ST T 3T forfiar STIRIE Tl saaelT Hell shd aifo e |

3. WA JevEEE:~

Hiqemehr g 24 o e wRifafy greret sTawT T AfIeR THi HrHars
URING Tehl @ | Gl woeer fmior = oriiier sprifafy O smfe wemm faxier
ST g e |

T G TeIeRT 9T 93 & USITRT SATRIH Hrifaier TrereT saeT T TR’ JezT
FIICTE T TEhT S | UQ¥T Goaet Hufor 7 e7fefer swrifaf O awifsm geemr
forfior sereTTe g4 TES |

HiTEeRl YRT 30 THITSIT T daet e T aHehT TeTvd T S2eh! I
TR T SHITSTH STT-ATHAT TTET U R/ IR T8y O Ha9Tieh Jae T
T TR TSATe U, R0\ TTHI ST FHIRITaT saeeeToT Mae |

geflT qenT diaerel sye W sty gy syerenfust  (gmee) wr fafver
O iHiqes & |, TouT suseTiushT (4T ¢%3) AT fafw=T dodir afnfaes & Tt
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ST, STTwciah qT ST TETIRIET T o6s] hadic qre STaeTe® SAaiedd qodisg 1as |
T TIHR TsTa U, R09% ol gl ve()) o Bh T dgel drdsien ddT YeTeaTs
UGS, STERT T STaThalE SIS HIasT-eh ULIaTuT, TTHTRSTeh TRIETT qeiT ATasTieh gJaTs sl
FRHA Todre T foxfia STarhefedrets TTEsRt sH1E g Tfauenmr &t ®HT a8
T Tkt & |

T BT HoaTe U, 0% HT HT LoR ITAR LI deesel ATHT TR &
(wfaqement ST ¢ T R) Tmeht fawrmT O qerm @t i stfammr @ e, fdferenr, wrifafy ©
HIGUE SATS FHIATSATHT AT e SATEAT & | HTATIHIIAR FTST TFH HTTEE He-eh! T-aHHT
T qEeh! S HFITEH, HaT YATEHT TMTEhTIGT ToTS SATEvde T FHT0ET S qees
o AR g S1EwS |

T TEHT HUTeTeR! GIeT, HEf T HQeT ST T T TR HoaTe U qHaere e
FRERATS SINEId, IR ARG, SaIhafe T IR Jearsa stfaeriius gaaHes
TTGUehT TUATATT ShFauRr T daet arsie  qTid FRISH, i oI HrishT weqd T, HRIETEh!
T T ATRTRT QT SEHT AW, Fiqded T, A@TIHeT TRISH, mTisteh e T
HTASTTeh AGTIEOT TAT AT STk GIATS ST AT Taeia STIET THd ITeT FTHehT
AT S |

JUTHT ATHT G 21 FRITRHT oh! ATSTHTSE, [hTe T ideh! AeeTre aTiNeh soie JuTTeT,
HEThTICH ©d HCa-Th T9HT T A, ST qUT T@TIIEenl T, SEImTd T
HEHATTA ATTHEEh! R JTeS[g diasieh @ sAaeaT JeRd e, Hiaes
JfageRT | SHSTEgRE U afetae U= | feel ST JHeh! THTE HOHT JTS A9E JaST
TTHIE TEUT A WA ATdehT UANTeRT S eed T URE, G&TaT T Afdeit &1 Trefeerd v
IR T UYT 33T UTelehT & |

T TEehT AT STI-h Tl SASTEATIRT SISTHT I3+ TLhT TTEE T ISTR HUEHT T g3 HTTUHT THEAT
THTHTERT ATHT THERITIHEhT TGS TiedT TR =T eI 8oy T4 | Tasem ST
Aqcelel ATHLTE SITHET HCHT FHIO T TGl STl HEATTd sqeeTshl Hele 1T, AT
SRR giteaaar, fafare fueraehl Temfa,eE deared TUTEERINdT U8 gadr
3Tk TfafeRl TR TRY T T UGS HIehT TH-GIehRT YTHeRTSTE Sl TUTTEHTHT FETEhT Tshidhd
T TR A AT GHET T e &HdT e T e S |

qea s qETA:

TR Hierer T

ST ST HouToH U, R09%

TeTerET ulietehenl (wu 3ff g 37 T ke ) ufdaeT
TST9T UTSahT R09% NE T U
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faw g
e TAT AT Hohe TFITUshT 3Teheu = hIUAT AR ¢ GHT fave ¥ 3Ishi=d WUeh!

T | FehT IS UTdeh! AT R02R i FeHTaT SRIAT WISTEsh! fgam Ut R | BT
T AT AT BT Tavart AT TiieeherT & | 8Tl I9 TEHRIFE H3hiad gien! aear
Tavean @1 S TTTHEshal © | TFad AT ITdlieden helell dral HeMRT g7 99 | Irasa
T SATERET AT TETehe T ATeTeh AT TIvd T T SIaes € % TSl & o
JTRITAR qTeRT i@ TTTId STTYfd FEATHT ST TR S | AT vt faafaemy fagmer
THCEHIENT TthaehT AT TEhT & | TEAT hic ST fava tefa= Hegfaa g M w4
S | foa st wifar=mT THeTs FERT SHERRITIT T W= Tl e HeemT et © | fager astmar
BT ATHI FHING SToRSTEqeqdT aier 3Tifefeh STfthen! &UUT @eT ekl STAd=TeEeTs qHd
ST TarEa &= it 4F Teh! STaeT [qem™ § | IiaemT 318U do grTiad TTeleh HigenT
TRIeRTOTeRT FATHT ST ETHT STfh HPI—T e STa=HT JHATSIT ToTs- STk STfeleh
TICETE STehsTeh! STSUTT TEhT & | T gofehater STefa=raT ufterTd TrTaT ST 313 Afaent &ThT
famt o wifaes Hifa wrha faf=T STl JicdTe-HoTeh SaaeT TRt & | €Y UsT ST
forr <fifent st AT T STt YHATSHIT T3 3ATHT BT IAT Ted WTeheTeh! SyuTT
T B | TTHT HTEHT HYh TsT SRR TN H i fefaa smienT geren afear
HERIAT ShITehT SN0 Tt O 8 Ui et o727 o7iier qerm fig snifeier wiehetent SISOTT et
FoRIT | HRATERT FHROT ATE YSHTR THITHIEEATS SRISHT HAT T9q HITde d18 &9 a1 aeat
TEATS Ul 49 J.0H Soeh! T8d =907 T | Hifash fifdent TA0T AThd %he fenier e
SATSIGTHT TRETATHT Shelid TEhT & | USRI HIE ATE AT T2k SATSIET he [T TRehl & W T AT
T JheEaiTs YT 0T T SFaT TRl | eTHIshdig®el ST HeTHThT SHIHT
I gedTe feUshl FUTeh! THIATICTohT STTHR fehkaT Thy fa e 0T 31! TehT TGTUHT
BT | TEG TRidenT T Td SNUT T JITEedT <, I, SITaH, TR, JUMEE i,
AT THTIAHT TehT ST | TUTCTSTET ST ST HUST GTehT AT Ui hINTSehT T STET I

* X ST, SATAIRE TAEq FATAT, AGZATT |
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i U T | fovaent 3177 337 STEd FUTeTHT Ui AT faree aardt STe si=1 farerem aifedr
o | T oTe STgEea T Afaa THRISH g ST ol © |

HIWS AT FATHT TR THT

TorvaeaTdt HETRIHT FTUT BicTUhT AT UTTHT SHROT Tavact Tshucsh AHIGT AT HATRIF Hehe
HTHAT 7T TehT & | TR Hehed e ICHTEH, SATIT qT ST -EFHehT T TehHIcHeh STHT TTeia
AT B | Tava Siae=eTenl ST=asTTagdTen! vl HUTeieh] STAq-Ih W &eE THd Jaae
TR TS Wl & | BTet 0T g qedTsh fanmTel @restieh TRehl 31kt 3Tfdeh gigatent
qeIETE TUA AT TR GASTEES | UTe T ket hIIAThT HRUETE FUTeTsh! STd=HT HUhT
TSRAT-ThT STRET TehT STEITHT F-3Ta-a 1ol STATIHT 3% =T AT quf a1 SATTTeh Foarerar
T, &2 UTATd IrateehT qT Teh STYTS FHIHGR hldl TNehT qUT 2. HTasTael HTHEReh doid

FATT M Iod T | T<igehl THIAT <. Jq9del ST FGHEEEH 3ca1eT ©3.co
YiqeTder TIeehT T2 3ol Tohl B | TiqaeaHT areiee TTeITd ATHT STSEATHT Hehe T
HE < OfeT AT T8 JREUSRT T | ToaTed &9 e A ielehl T, 3cdra-ehl fafs

foareumT e quT ISARAT ATTRT FHHT FAAR ST FfAATHT TRl & | HRAT HEHRIATE
giora favareardt oTTfieh sToRaTe gl HeamT fava HHiaeset USHTRT THISH TRTEAT SetetT
ol & | BTN fava TSTRAT FeaT deteh! o TehRIcHe: 1o g, ST ITITehl a1 It gaTs
JTNT TSI EATSRIIHT BITSTHT STIET T SET-RoT T, ST §ei-e HaT Uareh it
Hieh= | TJehT Ty TWTE I Taver IoTAT o+ T asTRI safade®el USHTRT THISY U+ & | TJHeh
SRTEXUTERT FIHT HYTh T STHUGHTHT SINHT HETHTIERT SHRUT USHTR THTS SRS AT 6T TT-eht
Hear et faferm g ate T © | JHERT TRRIHE T G STIa HUdi JTerd T THd
AT SR U sfas | Tarra hfe avr af@ gar deamr Sefren TSR ShAHT faver asteaT
SR WeT AuTelies ond ag e Twdare yerer wTfad gied | Tshidth alTHIshd et
FeTeRE TITTHT ST SHEET TaTT] U= ST 313 HaF W AifHehgset USTTRT AT 9 &1
IS | TEAT TS7a 91T 3 e g faum STaremmT SHieEwT shaet SO TqHT hishdaraehen!
Tahed @ | FIVHTERT FHROT ST TRARSHET faRifearehT HTSThT R THA IEE B HichT
TG Wl I | TEehT Tigead! FHIUTRT SHT feh STET T ekt AUTelt &, TeTesal
fafa=T 39T WReht AUTCHIEEaTS TaTT hehisd TREAT JATHEEATS foi Tfshrs | AT faegshr
et/ @ TRl 9T @7 TFeRT T T 39T &el dafemeh USTIMT STHeEeh! SeammT
Ior@ i fTrae 3113 & | A1 halet uTetsh! T g fasiy st uf favarsamdt yardient omr
@ ® | Tavaeamdt HemRieT 9T STTRT R HRvETe fafsia sl a=iame whiia
AT TEATHT TehT T IEEeT TSHTRT THTST U4 W= 3TehifaX fauureht STorT fechent stefaw=mT
THRIHSE THIS IS | STHaTE GUREITd STeiae= ~JFHNTeRT vl UNT g TR Hohe b 399
§S | FTATE TaUNUTeRT SRTHT WehT SAATAYET, STRTHET STfdw=mT effiehtuT T3 | SIS
AT Jeai@ T Ihg G | TLhReT HATITAHTDT JTCd TRRT TSHHT Icela (== FIHT HHT 3TT3aT
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TR TTSSTTUT AT ST-eh GHT I G | STHehT HIT ST THIHHT THT JeAT HISTHT FHHT
I | Feh! TehTIcHS FATHT TOTh THTE AT AAq=HT TR 07 & | JehT 3eTeT0TehT
FIUT BTet HIAHT {ava SSTRAT *[T TR FHRUT HodT deiehl Hoof TohRIcH hiaH G Gl o
T TR YT JaTieh! STRITAaTE U 7+ SET TSTed IS Jehl & | TR
STTTHY 317337 ToIeehl 315 Il STITIHT ATl I~ 3TET H1eT Jeieehl HTHT del S |
3T A THTHIEHT §Yash a% 3T g7 TIS | TTh! [aeagHT e 3 & T q 7

HHTLTERT ITUZE

FIfedre STIq-=ehT & &eE JITad TR & | AT O aTfel Tk av dr do
STAMIETEERT A bl & | FHINISHT HROT SRTAT ATIRT A d=Ts TiAfTerdT e T
T HTY JTeT TR T 7.9, 00| we i foxt FifaehT ATeamaTe ifard srewer M 3 |
ST el FLehel ShIHTATE TTfed i, SRe] THT T bIaT 32, 8ed, ScaTaTgersh
JENT, T TAHT ST TN STTERIATS « TFATq TFHehT TG SATSIGMT sholl Ueioet
TS &.% T SRR GRSl 3UeTod TS & | JETRY ShiHT a1 ST S, ST qeiT TYhia
JTH AT HRAT T T et Ak T HUaeh qTiemier b qor STawm
TR SATHT W UTAST SITSTHT Sheil IUCTSY TRIST &, “o 7T T TET T+ ST TR & |

JET TS T et Hitgeh SifaaTha STld-=HT dletdTeh! STaEAT Tesl T HaH T77e Hisard
U ¥ UfGEIdaTe BeTs 3 WiaTd T deha & Wiaeraare & TR W Hiaerd e Teh! & o
STSIET ISR HITeAl TT doel T U HURT S |hT3eT HIgiaeishel STTETehT
T, ICUhITE Folleeen! YbHT FIG o7 T HaET, TThsIIohl ATHT 3TcTed ISRl
TUTTER ST 3UCTeY TRISH SATET, i TTfad IS, SUar dodterd T a1 g shofiehl
TemmT FEWT R0 FfaRTadTT o9 STl GH:HTEAT qUT JAaTIohivl, qieal STagsTdrTehT STETHT
TROIAT Higeh 3TehLUTeh! FANT T Hich SEATEHd HiTaeh HIqT THNUhT & | IJHeh! Jerqd
3AT HITSHT TTE THISHHAT K g TUfe faeier &rsmr 3@ o Tom TrvTiad qietdr STITaeTs
HEETE T TEoh! sl

TS TR WY 3oeid MUSTIAR 9T 319,30 Jeie quT Hifgeh ifd aTha shifveare ferafuer
AU ST ST 7T JATH TRl & | T THNHT ool TS AT Tfa=IalTs Hr
IHTE AT TG TGS | &k Tl ATGTHT ATaleh! BT G- Wvh I8 HeTfadeiel TshaTe 3fedeh
TRTEHT BH A9 ST © | HETHTCT seliel AT 815, 3TehT STLd=T FIT=L0T TS Scqre e
forear T =maeR U fastaT T s1aw ai fauent & | famra @ aur afe srefae=mr sererien
FIHT ST TREEHT FHT FASNEEATS GER TN T T fo-geh! 0T TaHH qHIaTs fe
afehs | gmr shfaur faemm fifq qer wHifaes grfaar mud areerar fastar meewr @ |
farrramT ufsr favaesamdt deheer Tl soaeamT UidaT a3 iRt Weteht fIT | JdTeT HXeher
T 22.¢0 I SIHATE STTET TR GAT TSI et GormT Tkt faehe! foemdiasatts gem i
TR G AT AT SRR aTifen WW(Endogenous growth model) AR
TH 3T ST YGH T B | RISl ST TSI T % TER T g=I
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faushr @ | gwfier fashreert @it STfoemerT faemm Hifa waw wHifaars o1 afEa Thgees |
UTCTeh! STATATS favaehT 31T GIehuT fegeh! ATl STEd &Y, TN §¢ HaT a% ST ATTwRIH
Hfarra swaaT TRy U< | STHHT AT HivETTg ATE FHAThATIhl & IS AR
eRrafer wromef & | fortamT faven, T STEdT AT ATTRERRT AT Afd STTaves dares fifs
AAATE I BISIT JTFATE T~ UT ThRIH TS 1 AR LR AT Tl JTSHT
TIT3T TG | TaumuTent SITermeT feahen! STRITAHET, STMITHET rfaaTs 79 HusT fawmdid ¢
TreftoT Tfefen FRTehaTTo T SATERE ScaTegeish ST STefae ath 3 TN UEs | SATTHY
I GRT3aT STTTfeh farshTeeh! TTed STIHT3] STTavash Toohl & | HESIR STTHT et JTeMT SRR
TeTehT STATIATS TET aTel Ueedrsen! AT IdHH THIATS U3ST AEh! T9aT fol] 16w |
aTTfefen sRRifaeTr gud® | FeRT Tt qu7 et faemm T grq araeseh! afea it 30w
ek STTieh TashTerent UTed o= TG TTerfees il Wehl © | TaTamT sTaerear Tt o fave
FSTAT TN ST ISIATE a7 HHISTENE WeaT SO Gefehehl Il YeT3al A6 STaetad T
STTSThT STTTIRAT ekl & | Seoliad TRTEHT 3feet TR I~Ta-eh! HEeh! WIH araw fHeieh!
T | AT G BT THTCT Teh RTaTTs TashTeehl TeHT 3T T@T3T dfehes |

T T E9HT Ueh ST TN Gojsheh! SUHT URied LT Ui TehT fawaT det e Scare-ar
U T8 9waT S @Rl © | Tl TLhRel foTushl fammt, wrfshett, aumafyr ofifeier fashmaent aear
T TN AT HIT SATs AT faTHT uTetent TTfen faenreenl faarent TomT fersg wEs |
] U4 | TUEHT ot Tt faem SHimT argfash St JuTefien! geard Tgues | Jgeht amiT
HERRIehT HTEIH FANT 7T Hichr STaT fashodent &HT TSt STHIA 3 shraTel fHivera auamateent
AT TS fAg T TgmT SATharTs 36l U THSeh! WwaT aie 3T U1 T+ Huehl iafead
RIS | 4T TT&T I HIATHT okl Tehehd STHIMHT STYfeh AR SRINTHTRA 3cdTe T
Afehes | STl FHIHT FRHHST T Thel T TR T EIHT STaeTra TRehl St JoTTeft
Taftrare wwat afe eure it 3r 31rSia gfg T wfhes | et ATt e UstaTe Wit
FUh ARTNGhEEhT 9H HIATATHTh! GH-=EHT Fraf-ud T fermer g faewr sivee e
F TNIUES | STET SofiTeh USHTERT TaeTfaeiT SHieeel UTed TRehT STqa®eh! qut faator
U TS IR TJI4s | Ifieeh! &aT, T, €, STIash! STeed TR TR Hifg STgHrah!
AT I T STAET Frafeud S dee fIasquds | 99 9En 3 Usae A s
ICUTEATS ShreaT qaTefehl FTHT TR T ITWTeh! TATIAT TGS | STEd UTehT U 3cdTa IvaTd
THATS e UaTIeRl FHUT AT 7 i fafw=r frfawerr axqes sea ot fastr anmmmerdeRT
fafay a¥qe® TRIeE T IJTUNTRT TATIHT 7T Afehes | TH ICIETT SRqells GNTd qel a&gid
Tafafesrtor 7t frata T @i | FEeRT ATHT TsTer ST ATATAOT T THIGIIES | TG
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S |

FHIUAT HETHHIETE ToRRIcHe STHL JAhT T HUTeTeh! STd-HT Hecaqul AT {&eh! Tie &=ers
T Toger IR fifq ATha T TRy UGS | STEehT YTl g HehT TH0T/ i qeieT
TIUSS | JTHRT ATHT SA-aTeh THeTHT Siie fag Tawerh © | Taeh! shig THIhRT SATHT ST
STTATTH Feg UTT T& STSCITHT YIS SIGET GT=Tehl SATHT JUTeT TehTet T @Tehstehl SToTT
TThd TG &ATS AT TTNIIES | JHRT AT TNt TFYUT SIS ST 1 T4 e6cl§ hig
HERIhT AT derdt SAfard faet faut awfasr wwor w9 Hifaehr saeraT THuds | hie aear
JuTefieE faet AATST faReT ST SFHATE Aok TehATST ST aTfeR Seferes gt Taeend &
AT JTTS STk FHUTHT T TRTHT FHaTE TR TEHT Tie Yelg W8 USHTRIT T8 getT
T TES | SHaTE TITRT &g a1 HaTen! RTHT Jig WS TH STide=mT GehRIcHe 3TaL 0 SIS |
FRITHT HEHTERT FHR0T fava STfq-=HT ThNIcHe TR TRUMT T Jafereh TSR AT
T AUTCAEEaTe UTed FauurT Seci@ e §aHT SHHt SIS STTHH T Hihs | JHaTE TIhTEhT
BT FrgetTaT Afaehel TR THS | TR qT ST &157et 3T TaehTerhT SRITSHIES HodTetehl
AT faggrare dier, Afemt dom wfatushr sTrTd 7 wted faasft garenr snia g7 gaes | e
il T TERTEhT ThHTS Taehed eI STCUhTeHT ST FHe-iidehl TANT HIthd J¢ ¥R qerRdT
wiftreRt @i fogaferer qe aguter faeme aTvhare® 9 9ed T o &1 A feEeRIeHT ST
srefcerenT TarehTer AToha ST HTATa qeiT ffdent Tele 7T &1 | &Tel JTs ST-auiites gaT shivel
JTHAT 2¢R TEET TREEATs STATIRAT STFHR HIRATET e IIIHT T Fe0T HEd[TehT ATHT
? Td TR AR B |

TarTa AT THT 3fE TERTERT TSI ETEh! T FhT ST Ted-=Teh! THET ATg THaH
TTHehT ATRT | 2T 3T 0T ol © | TaehT TammT fefoteat srefdment geaTa uTthd ATTfehehT
qrqut oTTife Tiidfaf @Tg TsTeh! SRRIET T3] Ues | §-0d, §-3[aHT, §-ATheT Juretisnt
GEATART ATHT IS Ted 3l T TRUGS | IE HRTHIIRT hRUT STaehT hig TH ARTHREET
Teh SThTeRT S |THTISTR Gt T T STTEYeh Wohl © | STEehT ATHT ATTReheT §-8aT ST
T Taehed @ | THATE SAAanTeT ST STIa-=eh! STTRTHT Fig ¥ HTehl GTIRT FAThal
AR eI S |

farra fe quTeRaTe STaeTra TRUST GaIT as) Aifdeshr sRoT farefT, Tamee ST AT TRTRERT
AT A SATTTITRT TS STTRT T&THT TsTehT YU WTHIEHT =g U+ a9 I8 e
gvard o fetfert MiEEgmT | w@faem ved f:3[esh forerm qur w@reaent shars 319 et
A =T T fear wgEehe! © | T, fades, seeraT srenfia Afaw farerr tretenr guTSIshT
AT 377 STk Wehl | STl HERII THTSTERT AT 716s | T Sftaels o, 70 fare,
T 13D |
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fete

STATTHY TaTuT STIa=IetTs A1 IhTAsh! AN ZTeigel FATHEE Taen Ui FaTed g & | TRehier
STIATE TRTAT AR IS TSI ATHT SO T T Wbl qT AT @ dheltdel
STCURICTHT kg TTAT TRATA( TEEehTieT THET THTETERT ATHT W HUTTCTT GEehT STavashdr
@l & | A, T AT ATCHT IqQ oTefd-= Tuiorent aTfiT s1aehr e faepreenT
T SRl g W T STaeht e favg gud® | Jfersk Uy T fammor swugt T dreehrefi
TTeleh | 8IS W= 379 TG SEhan & | i QISTclTs STaehl 31Tk faehreent faeent o
ToehTer 7T 3UYT g | SIRT SITHAHT TG ST = SifaehTeR! 3| ART =T T ywTofia seent
B | TS faredT, TaTEey 3T T SR STIA=T ST ITHATISAT AUl S3reht Tg=ifa shia
W T ST & | T 3 SHfaertent G ST T 179a faudnr a8d w1 ar 99T TS 9=
T AT HURT § | ST TTehTeenT ST Jioh GRT3ar STTTeieh HTeueh! eI ekl ATRT JaHT
HUIEATS 32T IUYH STTEL hl FIUT fAsgaas | |, UQST qIT FI1i ehi faremT weam agur
TR TR GIUGE W 3Tehidh HLeRI, ST &5 T TehIieh! {HeRT I TTeTTiNd RIS |
FITA AT 3 TANT AT JTAT TESTeh HETEEh! TATHT T TRTHha®eh! fagared
TS T HoUes | TRl TET HeTiadtieh! THIET AT ANTHehesah! HAaeeTs T&hd fag
g | 7 Tawm uftfeerdar aur Serareieeent Sfia T 74 sifasT ufq AT AT S
TfcerehT JAECT 714 dfiet ToehToshT AT SIS STTEveh Teeh! & | TRehTCT STdwuT AT
fear sPTsE T 9ES |

e

UTCThT T, T fadta sewerr afafd, 00 TaHE, HISHTST

SToIC FFasy, JUTeT Gl 37 AT, R0l W3 2% | fageiar HieaTer

titfeen fifa, AuTer T Ao, HiET FEATAT AT ERT Ro6% HISHTST

Y AT (TR T 0%/ we—R0c0/¢?), TUTT THR TR AISHT TR | fode@n,
FHSATS!

Macroeconomics, 9tedition, N. Gregory Mankiw, Harvard University, Worth Publishers, A

Macmillian Education Imprint, New York
FINTE 22 o STIT=HT URehT TTTEE oot Aideed, TuTel T Ik, FTT-HT fanimT, 3TEr

R0V
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STHIAIATERT TSRO Hef T TR SATATITRT faT AT et Sahrtet TehTemT camueshT o |
3T hae SATTER T IS T T THTSTERT SATHT IT JeTHRTeTdren! SATfHeh ST faehre
TGRT B | 3T il R0 T2 T QR ITTIAAT T HTY e ATEATITATE Teh hilwdehit TRTHT
TeeT3 wame MehT TS | fret gatent TaemuT Fayed, @ISt T STgH-TeT S0 HTHE qdTelrs
3 ST SIS SUShTRT haet ITTIMATTATS T SATTHTR TIdiehT &7 07 fet fee |
HHTSThT Bleh SIS TS SQTSHeRT AT FHTSTATS =13 7T STeleh! &9HT ITHAT Reh! & |
et gt STREATT AT STHTERTHT HHET SHIUHT Ush STEHeh FaeATaAiag g1 | 39T The
end of economic man (223%), The Future of Industrial Man (22%¥R), Managing for Results
(22%%), The effective esecutive (22%%), man ideas and politics (2290), Innovation and

Entrepreneurship (2%<4) ST&T 31t RISED AC FALATIAATS Th YT TaIsTTehT &9mT
ToehTer TRIT | STmSfieTareR! HATYfeh STTLRUT 9i 37ehT FHidere faere suent 71w |

FameiierdrenT Gedur fet geth! HT=IdTes T et ;-

o  qUISH ST HTH ICHE SIS T+ TR § T SHIHATS T TJa | Fleh! ShTTEE Outsource
TR |

o Tk AT HeTehy YTk fiarRY Rl ITeshalTs Tt TGT 7T & | AThT STl
T 815 | AT T UTesh T=qfeen Tad: fafsia afom ar |

o TURIATS TRITHRIUT TAT forh{-ZehluT THRIY | TS =0T T FEehT rrmT
3T TerehfrZehtoT T TRTHTaT™T Siie fagri |

® FHHINATS HEATh! HEUl HrITteh! TIHT TN, | HTHANEE SEATehT AT are- |

o FHYET HHGHHT faeh™ TR | Blue Collar FTHAR HwaT THHET HHEREE Taded
T ITIieraTeTs Jel sie fama |

* T SJTer, AT AT FITT, NS |
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EORMIECICAR R

Thod AN S7.f9.6el ST HaTaeEh! 7 3cATEshed T HASIN IcUTETeh! STEITEATE
I IcUTGehed T 3o 3cdTE STHATHT FIT-R0T T hrielrs Igmefierar s afeafyd merr & |

(Shifting the economic resources from lower productivity to higher productivity |

AT 31T JTHefietdrel T 6T TER™ IEATd T HRAs SHISES | 3T%eh! F=ad
T TSR T 1 JTHTAeTar 818 | ITHTerar W=Tel AThIhT 3E3Tel ATd BT TANTTS
SHTSE | AT AehT TRk SftaenT TalTesh T SUT-qUTehdl &l | SATSTHH HTHael SToTid ferehTemT
WA T Hehehl & T ST  STANSAAT 8T | 8T I HTSHbT T Hleehl TS
TRINT 3 STHIfieAdr & |

STRITEHT STHINAATATS T SATehel Fpl ATHTIATS THAIATIE TFI~ TehT ATHT SITEH e,
ICUTGRT HTUEERT It TFNT T+ T TIehT SATHT ATHT Shigd WU FHeT STTEATIT HoaTe T
FIATS SHISES | STHAAT Ueh 31 STCHT &1 STHeT §v HURCATS FAT=L0T TehT AT Teheh!
oo Stfgeh TasiTTeTeTdTeh! TN e |

qey EA'EF{_Gﬁ IMeqHT Entrepreneurs create something new, something different; they change

or enhance values; they donot do existing things better, they do different thing SPIn)
JEEfieTdrel AT HUeh! ST TEw T fof 9% Weh! HUATS 3q9 T156S | J0 HoadTs JerT
far a1 uftad T #R e | T Yo, W, g { daTeRl fasHr T sar favees
TR UGS | JTHRAHT AT F=TeT TSN, farsht T a%g T QUHT 9% 9T 9i 3T ITeeh
T Hamt faedTeeet STdUId WUshT T&g ST F1E UEa | STHieraT faem seger! T2t i
ANERTSIE ITANT T He SIS AT a1 Gt Ui &7 | F8eT Torer a%g T HaHT Fdr-aoT T.’Y
AT HATATIFRATATS AT SIS Y[l T Hel &dTeh! Taehte TI3ED | aaef AT Famard-enl Th
FET A |

T ITTIAAAT T TSR] STIHT TGHAT

T HEHT SRR Ush aguidied aguies T & | Jdel STHfierar T Javerd-aaT
Ieh! {HETE T Tehl T | RS, RIS, SHAH! (aTH— faNSTes faehm T asir
WWW(@WWWWW@|W%WPTOdHCtS
7 feresher T faIodTe® S | el Hel TTesh TqiedhT fasiadres Jfug 74T TueT Products
TS T B | STHERT ATHT HHT T ST TTeohe® TIAEd g | df Faf Aedees faoqd
AT IS | Sl Teeh d-qieal AT shal Modification USRI AT & | JHATE a9 T
SEHRTITATehT 3TH FHATRT E9HT T Hiehs |

ST HEET AIESTHT 3T §F U e Sl & | T, AYhIcTT a7 3T JTHIe® Jewsiiel g
qaee] | Taemme =ne] e o faege Tt e ui 3Tl g7 999 | TR edeget
faeTeres, STudiees, JEaslad { Tl & Ui STwefiel g Haes | &8l Semefiadr T
aifger ST, SR T Ai-as Serehl 3usT & |
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TS, T, 3THSH T BHh STEdT FFIHIEE AT HOR Wil STRAT THHR SE T ATHes,

TTEheE TeTTt SeehT & | S-eEHT STHfeTdr §aTel Il §¥e e & |

STHTAdT e Afcheaehl URNT TFIf-erd 815 | AT T Afcheh! STFRTNG TUT & | THehT STEEART

ekl TG T STITHT ST & 7 o SATamfa | a9 faersare TS T afenes |

ITATHATE AR T Tl | e THATS FHeihl ST ATched, SIS ST AT 3T F TThSiq

T 37k TUTET SIS Ak | TE=aT 3T+, G, STTieh gfte T @istae o Semefieraren! fashma

T A | aety, T fremere Sumeficar aeeT afes | A 7 oF & IS | 9% & 7%

TR & |

ITHA AR ITEIUEE

2. Macdonald Food Chain: Macdonald éfaaﬁﬁw’r@agm‘r Wﬁg{ | aut afe
T oS W ATHT FANT 716 STTTHT TREE STHIERTRT Tieal MeatewaT fashl g |
FITRE MTeS e IHaTs Modification T | T3t Tafehd, Soara Ut T3t &g T @R T
TATEAT | FTT UTEshehl HReAT Seoled FEIRT TR | 37T R MIee SHRE Fast
FoodRestaurantﬂTﬁw“'lﬁWﬂQﬁ@l@Twwﬁﬁaﬁ'{ﬁsﬁﬁt@s’%ﬁm
TN FHEIHHT FYTUT USRI |

3. 3TN FFET Bell Lab, Mark & Spencer, IBM, Google, Apple, 3M, General Elctric
STEAT SHFOIEEel Teh! THteh! Taved-eTe It shraies STTeT GaRHT STHT 3 | A qo
FrO-feeet dfeh THT T T T Taved Mgt §a |

3. SIS ITAUT Sehet STmRfietar faehemT gar a1 QRS & | J8el oy faxmr T3t
HTi-d ST | TG STl ITHTAdmeRT AT 4T e T ufater M@ a9 dehet
STHICAATRT TYHTHT e hee® died Tl |

¥. OLAand %erwmmﬁmﬁw&mdaﬁsedﬂw
TATHT FT-AROT TRT B |

ATEATF qaT, LR AT AT GLRT TIEATAT JTHIH AT

rfer & Wi for Sermefierarer AT G, AT ATHRTE qoIT TRhRT T HeaTs THES | TRl
SHATATS HAT UG T+ ATERTHT 3Teh! TR faTeRT Tavede® a3 U | AT sli-eh STEaT 9rouT
TehT Sfthel AT STEAT HART AT T TSI HRATS FaUadIcHS ThR
TS | STHAT Taiferd e WTTeTaT hie e 33T Faved-Tere |ie T SFaer Uaei g T
T TATEHT 3 Hiha g HSTeh §aT JaTgHT ITHT & | 8 230 ol IS YeaTq
HUehT TLRRERT T HRTHT HEhR ITHAS §F T HIIATCATS NashR THUGhT & |

HTEhel Glol TRl Sl WieheT Gafmy fastr ™ e T STaefie o= ges I J=l TR
B | 3Tl T TR JEAshlardel HEdt H~ ATeTshells ATaiale T SeTs Hicheg Wl SRl
Teh 3ETEXVT TaUehT & | I IaTEUTHT AATgaiet STTHAT HaTHT Hod ST TRERT & | WIAHT Ush 4THT=T
S-SRI SfTerTehT GTerer 3TTST WRTeRT ST TTEEEHT HeT BT fadT WUahT & | 3Ts WRAHT BT
BIeRT &7 ad fe=T eferushl & |
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ITAIAATRT TUTHITEE
X gohter STmEfietar faehment @t frer =R wHifaes stmfe anerT & :—

2.

Fustest with MostestM ZehT 37ef Aiming at market leadership from the beginning 3TTd
3T% afE 3 ST G YfeRT God WHITT s3] 96 9= &7 | 3gREurshT anht araar Geo
mobile, IBM, Microsoft, Google, Flipkart 37fe @1s fe @feh=s |

. Creative Imitation "Hit them where they ain't" CPICIECIREE] AR =T RIERE D)

FarTaTs Farehel T 3T FATEE T TRANTHT % SIS | 3STELUTERT ATHT & 2340 3l GRTeRHAT
TRITTHT L&ehT TTSoTeeTs T Tfehe | SITTIHST hraegeet ZTTooTey SHTUshT Bls | SR
FIHEEATE ATHR TNUHT 3t Hfafeehl STAHRT AT HETeRT HTictehel STHNHIETE
ATEH @G T | 3 ZT-oTeetehl & GRS T T ST 3Teh! SITTST hra-Teeal w1
TIFETE Uehe ZTtosTeeteh! FHTUT T | IS STHIHRT ST qHT Tane ZTTosTei@Te TS g1
TRIT | SSTRET I1hT STT~sTetet THTERT TR feaTT §7 T | JEaTe SATTERR ST Gehat
TERT T I FaWed T STHEATe ST &heslT 7T+ W Tl ST gehel Ha S1Ews |

. Entrepreneurial Judo: CIEQT SISTIHT HoI¥T T T4 ST ST hFTHIEE a7 AqcashRl ST e

AT ST AT FEGeRT TRAT T HAAd T Tepident - | e afd Fusik g fh
TTE ISR &7 SEERT (A0 g | STTavehRAT 3H1gE STIET g | AT SSIT 3 g
G ST TERT EaH | T STSTAT Joi¥T 7] 9GS | 3THIEh wraHIgEel Xerox BIEIR(Y,
Tt HATRT STET 3Tkl HATTTERIEE TG qT TSTHT SITATHST hFd-Te® Tdfetet 5 |

STATSTE® Tl HodT, 3o UG el TSTT JasT TR | s SIaist W 9 |

TJHHT TSR Aqcashdig®ehl ShASIRT T TS STRAT Hael Tefale FEaTs W T TS |

. Finding and Occupying a Specialized Ecological Niche: 1 Sfter fasree camsusT wifa

2 | Sfa fasmm Tes Sfta qamTs ST Jee 519 3Hel ATATeRuRAT ST T6s | JHTs
Niche W5 | I&T niche 3Ucey WUHT AT =T Afeh=s | el JMfeiel J=dT niche
QHldjqﬁ@\ﬂHdld 3 U SSTRAT AT Hehlg | 37Ifd J8ETE Toll Gate Position Ti =S |
31Ifd AT Product T 31 STTwIR O THT TR SH13] UGS | STEd el R THwfor
Tafer TEATAT 3T FHRATS AT STETAHAT HURT Aok TS F1ST i | Self Starting
ST fafefedsd Tamad=aT ST 96s | SiET el Ui &l ol aigd  dded |

QYA ITHI AT Ff>o

STHIeAdT 3T FastT g7 815 | AT T Taved—are st g | @8l TavedTs STaeiierdrshn
fafsresd TERT T T | Faved-el T3t fa=r, @I aie, T34t IRehed TaTs
T FEGeR! EIHT 3UTTeT TS | It Sehieh! ITeGHT HauadHel 441 die T faamaTs U a&g
qAT BATHT FITRUT TS STEHT ATehehT AT Fgie T o T@rl STEaT faeares ol g |
TAFT STt ATTETI STATEIUTHT FITTATATS Ueh ST faeimehl &9aT fels—s STet Taelts fae,
T T T THehsT Afehes | el ITWRAA a1 e SATthel ILTIHeTsh SaTe Fasai-ent
ST, TNEdRT LT, STaEeEeh! Mt @Sl Tie] T4 | umeiiciese Siigel ai T2t
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STfaEhRETe oTeehalts T=qfe fa T et et goor fastar w4 & niees |

FET T S-FAYh! TGET FATATS STl ITHTieTdareh! IEH ATeddeh &9AT faigs |
3TTSTehT =2 Y FTaTeTHT fasT T g Hfafersht &=mT e i faehmeeT JTmefieramT s=tie
T §-FHAYRT JANTATS HEST SI31GURT B | WTERT eteel [avaniiehT Sl R, TaIey T
eTgaTes = Ueh-3Teh T fehe Ty TR e | §teel HoaRATEIHeRT &IHT 1 TRIZhT
B | TATEEhT TASHT 7T, @sft 7 T Jergefietdr fashms STrsnifel geteet Toms Janie e
B | AGHIT ¢S ITUTNAAT TaehTeehT ATHT SERHT HTEH & | fohfeh g-atieehl ATeamae
T - FTEREE Y& HUHT S, STHHT HROT IJTHT ATTERNGE TThad ATIT-ad HThT & |
TJERT FETIEhT BT ITHT (AT &ISTHT 3Teh 1T TSTHT UhT B |

JTHIA LAY

JERficrar GrdsTieh AT Ui @R ] 9de W= WRdT JEE Seeh Siefiehl 3UST & |
Organization of Economic Co-operation and Development (OECD) o TadeIdTcHe TThTEhT
AT FT STSTREERT TAHTRET TRehT & | STEHT FLehR T ANTHGReRT =T TRl ST U8 TH,
ANTGRE® TR SaTHT gYfed §3 0, TReRITd ATTREReRT ST Seeh! §F U, TR AR
qe wfq T ©g U T SRR AT AT fore, srietett, ufatient SrerT ST FeTenT SHET
§J U TavereTTs 3Tmeiiet SehTaR! qd TRl &TT s U |

It TTHTHT ATHT JETHAA A Tch, AT SHThed hTH 7T Ierd HEAT, ST TAATATS TIcHTET
TTHeRT AT TT STheTeR] THTST T HEANT HUhRATATh! STEYIehdl Uas | HTasTi—eh STHeierdrent
AT W T IR IeE A G5 | Afthewen] UG ST, QTN STaeT, =TS,
T, &TAT STHIATdrehl YT U&7 & | SIET a7 fag, &7ar &7 | 6T 9ey 1 STdreror e Siedl &1 €
STf weT FRERRY weer, TR TR 2 | At 9 wereEh! 3fed HASHeETe SRR ST JTHeiie
T~ TS SIS foh THTSTANTS o STHRi SIS THd STOTT fHeRT Tod He |

AYTAHT IAHI AATRT SATEAT

o TIEHEI YT UfaferTa Faved: STed (e-governance T UTeHT YUY F | Steer Level
Bureaucracy d1¢ Machine Level Bureaucracy g%( 3T System Level Bureaucracy AT
FOT-ARUT 4 ThT & | TE STTEATHT TR HI=Tel T FaiaiAaTs SATCHETT T+ ge
T B |

o  ITATIHRT TAVSI: HATATIART &AUT IT JeTqeiictaren! ardrarer fafor g mushr
T | I HT T FAEATIH T Ietiehl TIT, HETHTATHETsh, THHEHeE AIdeE
fohrer g4 TTUaRT B |

o STIheh! BHICHT AU TGS TTUEhT S | TSI T, TST=H{theh T STET HaT JaTEshT
T Yeflg®en! T el & |

®  ITEHHT TAVSIhT SIcieEehl STITE VTR & | ISTEUIHTATHT HYETIHT TN o
FATATI U ST IR FAFA T STH S TLRIEhT TIHT FIIT §a TThT S |
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®  TEHIILATHT LT Fagerd sred (Fafy=T T=ITerr T yeeTe® el Faverd= M e
TET U B |

AATAAT ISARTAATHT FHTEAEE
SUTEeRT AT ATATERUHT STHaIdTe® AUt & | TEhieh! &8 qHadT 5 SetadmHT
FT=ROT WUShT FaiaT T €9, wfafer T Widehl TENT T Sa€mo 7 Gfehe S1aemehl fastar
qUHT & | Tsifash Tiad-er OTHUEEAT F31 €=, ST U 3cdTg 4aT el & | Faar yfatemr
ool W UehIeT JTHIfAdTehT ST 4T ATTaRvT fafoT qUshT & | Hid STerehl 3ueteedr T
Torvar STAT AUTCTshT HARTET Tt SHATHT STHIAAT S&T HHTEHT @ | ST aTieh! foRT,
e ifae® SeheT €8 TUeRT §aT UTEHT Faeaais SAaHTeh! STaHt ST {goh! Shaws |
AYTAHT JTHAIAATRT THEATEE

TN GIE ITWIAAdT TaehTehl SATHT Teh STctehen! TUHT {87 T4 | UTerT Jemefierdr
TorehTERT ATRT TAVEITCHeR TR STALRUT T 3% HURT & T STHIAAT TLehTeh! UTerfehdaTdT
3nh U Teheh! & | TR 31T ITHIAS T TaVeId-TcHe g JITEHT &, SHehehl & | FTasTieh
TRTTE T HHERIGT TIEd-eh! HaTgehehT TIHT {8 AT T G Hehohl & | STHCIAHT TRRT
T T TRl S | STFEH T GISTHT € Tadel STHAATATS ST T Thl |

frrepet

STHIIEAAT HTeehT GHATRT 3 Ufe= &1 | THe Tareh! faehmaent st fafent Samefierarer
AT iRt TRl B | ITHIAT TR T GHISEE 3 AT av T 9ug TRl fmior
Afehe | Stk JTTeicTdTeRT AT T ATe g & | SAfhehl ST HiETssheh! 3UST 3 Jerefierar
2 | e IS TR T ST §F Tl & | ERT ATHT SATHTA ST, HEITTT ATraoT T
STTERIRT ISR TareiT 1 el 3 |

e gl
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anfeier o T Tl gtk 331 T ATieRent 3chvs =TeAT & | fas T wfafenr fafere fashmer
Toreer srefamT coTgtEenT Siisr Tiad-ehT aHT URETET o i gferet e wgfg T faemeaen
AT Jg TWTiaek o &1 | qurdt @ar ggig T famears giafed T Aeaqul ATREE I
e ik ek g §aT SRl GRITEHTeh! THL qfea TRT <I8MT STEia ArsHr T WHfa a
T ST I | FUTCTRT faehTe TITEEE AT @9 SRa T4 SRt ¢ arafa faver ST
S TR TUhT GHHT Gierohd Heteh! TasraTqul s1eee @ | fashm ¢ ety afaer o afea
FIATGATEE TehR SEATASTEEHT Yehe T Ui sTTGHAT @I T Hehohl & | Gefehohl USTATIdqh
TUTTEAHAT = UfEde T Hefi saeeTeht ATeameTe dgiad faehme =, 37t W fashfaa geerere
TereRTTeTeT eTertT TARITAT §a & R0<8 TFT TeIT ST ST YeJehehT EUHT TITHIT § T & o020
T AT forehTaeRT STee® gTeier T+ TRT e faehTaehT eTeies a9 THUaT & | qiseat! auamT
IS 22 I Tavasardt AemRT dTetsT ATt AT 75 fava Tqere ATl Il FATdRT FoHT
@eT YUehiet At Ui faerTashT oe gTfet T+ o I fTueht & |

BT STEAT G¥Teht Ufs TR B ITUhT Sid-a Seaided TR ST gig a% 3@ go el
Sifeet HISHT TR & | FHElIhTR! Hoheeal TR fuX SIS W~ HHNIcHS TS 2 & 9
BT ST UTeh ek TEIGTeRT ST STt AT HishTehT I STSERAT INUTT T Heh gl afeett
eaT TEST T STHANT ST FUT=RUT G T3, JThT AT AT TorshTereht FT=aRuTehl (7
TSS) TSRS STEd Y, STETard, T, &I Tooh! Tg HTaHTCTS STaEHT TRUTT MU |
FETel AaT SATIR =1eT T faaferuent ISit T 9metTs ekl oTfieh faerramT T o S fat
TS TS &l 3 |

T FHT Hi, STATTd, e 19 faqae & gumasft fanr wuihar sl fashmeer feameer
g AT T ot & | T faae & afta srfa=isft gg, famae &= ufaor &fzd g7 ster
SRS STEHAT T TTRET St Wehl & T AT ersfehl Taehree JTfuT &rsmT IS s JmfeoT
&rTeh! TaehT g 3T@=s Iweht TTer HEcaqul U ~TUTel SUUH &I SAes FnT gfaeqdr 1

* gfireqe, qraeile A €T ATlord F77 |
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T TS UhTTUehT MUehT &5 T8 WUshlel A7 SATORGHT 7 T &Il TFTeAT, SIqHTT STereeT,
LT T GHTERT SUTIEE STRAT == TR S |
wftr &=
JT.F o4 |ows HT FHeT ATEET ICHTEGHT Hilel ' HTTd ANEH T <o FTawTd WeaT SeT SIaed
MG Wkl HIT & Ay 33 Tafeash o1 agfger Wl A e | AuTeish! Gfaeme
srfereh i g, i ekt | faehTereht ATt grifesrenT TUET Wehl %I e wHifa (Rogu-
03w T fant fasmer sreetTs Ariesiqent &qdT forguant |
HHTAATRT ATAEE

o 3~Iq Hiafy T S1eht 13 Heheh! JAT STHTTeRshT SUANT T Hfeh 3T & |

o  ITIY JEHT HTHTH g T &7 |

® T T JAT ST HT o TTATTA TTeRT STTEAT & |

o FHivar ®ima foehmaest anft wer k< Uiqwrd aMpT Wehl SITE Scfiehl ATTT ITART 7T
qfeh |

o T T T g Yok TUTCTRT TATNT & SSTHehT FUHT L] |

o Sifeek fafeawar wuent & aeft gaT gid sria-=st fashmeent 3Tawt g7 |

o TIIHEE TAT TART TEHT UTSTING KT IcaTa-shl HIT ST Fe] |

o ufacalr Tmy FHiw fem, HT T TG FHivHT AT UfafwT HYHHT TgT T8¢ A7 |

® TSH HSITeieh] SATTHAT §aT TSI HHM dT TSI UGkl HEsIdT gg 3T |
TAfaea &=
forwa® 3T 3AT STarETdeRT 9T IXT THATS T foshreehl U e HaTgehen! &aHT TG T
STl | TE &T T AT STk TS ureifiehar fegushl & | 3.8 RouU ot W FHe
STATTT SIS &HdT 223¢ WA Fehl © | feargd TIewT o wiaera SHeeameh! uga Fenl S |
L34 ST qEHT Tyt qaraR gient & |
HHTAATHRT ATALEE

o foval STeHIdeR! GTET YT 33T, ¥ Roo HIETE fered Scuted TTHEsH &THdT g |

o feTe[deR! HIT S@e ST, WRA STTATGYT §of qoIoh HUTeTehT AT Jad SISt &9HT & |

o I AT AW AT EUHT U g T Tl faem &g,

o Sleyd &=HT ST TRIHIGHT TRV ag], STltadd TSR fashemT ST=ieh
&rar s s &7 |

o SICITrd &rHT TSI qT SIefreh AT GaT & |
o SIafRres HET EledeR! Sl ST T &Y |
o ISk I STTRYUT T Tfehe T HITEAT g TG |

{STET/ Rajaswa 41




WA &

T Rovk|oLs UT FHT TTEE ICUTETHT FAT .\ UTqwrd AT Weh! T &= TuTerehl
TfciearenT fareRTaehT TATT 3o TFITEHT Taohl &1 &1 | ST UTehfdeh GrataT Tashl “uTeten! rft
TR & YT RIS aleheh! &1 & |

HHTEATRT ATAEE

o  JUTCTHT STJUH UThideh TIad, Uad qeiT TaarIgyT HHTee fenyead & |

o T TEHT TLRIATS SATEHAT &rTehT T farehtarshT ARt 1oy 7 TR &7 |

o Tayaeh! gat=a TG SATAT TR ¢ &R THET 9waT STt ¢ a1 TemTer ao 1=
TengeEa & |

®  JUTCTHT YT ShelT HEHIdeh! WUST ST STaT JEhl STHEIEeh! T9HT T8 |

o  JUTCToh! T TN I | AT T W fereT ey Tereteh fashmer 7 |

o I I qUT TSI, T SSTSrehT AT YSITAT, HTeiaeh JTAT T Hichd

o mTfquT Wi T STerarHT fafarerar &7 |

o T &rent ok are e Mt gl stdufed S=mT &1 A AsedmET gig T
staferer gaT wferdt s 3TEet g |

o  Hfaera fa deeht TfushiaT TG, Tel TTHT Jcciieh TRITEAT & |

HISTET SUTEATEE: IUL &1 faammarat ANt e T aeelt Ao fafie suaearse g
o |
GiTT T WU AR
HITETTRT 9T ¥ T 42 FIT TehT I SEeh! SAaTTT TNUGRT & | JGHT T T ofHl G dwari-er
HTAhT HTETOT GreTei T 3N T2t Hifa, weie ramell ifq e Sfaemmr ST suaeres -
o T TehT QBRI TaTHeE 1= T8 fehament faq s Tt , Ssnieh ot o 7 |
o THHTH &% fod HTET 71G HiE! ICATEH T IcAThed FCTI YT Hifdeh! ST
T SJHiehT SaeTd T fvent saamfienRtor, sftenfrerientor, fafafereror T smegfrenieor
T |
o T AN T Twft, T JusTehr IPad HoI T TSIAT Ugereh! ST T | Ueha
qIT AT T HIET T |
o  JTHTCHe TTYERT &=ehl Ut T i wrarT 116 sroR farferefiameor T foreame o |
o ST TSt T SedTes 7 |
o  SHERWIAMT STURIT Yl eTieiTs Srerferar faq STerardent ag3uit faehme 1 |
o JuThT Uferieeh, Wreshdt, erfiier, quraTieash T UTe GrueTesen! dfee Geaor areg
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TS TR YR AT TN STefd-Ten! Hacaqul STTEeh! &9HT TTeR0T STt e JUnT
! fasm T |

o TS HEHTen! TR T+ JEehT AT SATEeaeh ATdTeRyT Ud =i T 7+ |

o TR ST UTed A farawuraT T SHaTeTs refaehdt fa 3Td) HUeE Sei@ & |
TeelT ZTSIHTHT U SHAEATEE
ufeetr s fosr uTeterTs fasrmaferet I SIS | far. 9. o< T grqut ATiEkeTs e
T ag3TTtHeh TRefienT STareuTaTe gord Ta fanTt fasheeht crear gTiet e eI HearT 3T & STuenT
TeIeRHT Tl 7T+ T fer. 8. 900 TFAHT A~ Teh! TTHT TRTST 4% STafeen drHehTe @
T TTICUShT & | JHhT AR Y@ AT &7 frshrareht HaTeshaT a8 &rent fashmasht @mf iy,
S qUT WTehieh B, SURT SToTsa, YR T T2ied U STedld JHE Wahl & | At &seht A
T TS TRl |, TTe qT 349 8 SHifee & |
Y
| : @ T AIS0T T T WTed JeraT afedenl o, Tiqedelt e @y i srefae |
e« utaeqell, Sreremy ST, et ue fratgelt 3umTehr Ut i SEers FumoT 18
auraeft T fermr snfeles afg et T |
3QT : 2) FHIT &R TS TAT IcATGhedeh! Fieg T WL qUT AH0T FL&T FiAfrera ] |
R) SHSHT HATTR JeTenT sk T TsPTRT T 3TeaTt afg ] |
3) SASETATRTOT qIT Waeqaicieh SHaT faehre TRT i &reh! SATIR Hger T |
Hﬂ%gﬂ:
dI : STcTterydehl faTT T WRUGT faehT HThd egehehl T IGHT ANTEH |
T : STATTEIhT fasT TATE TR o1l GLadT gireerd 7 |
39T : ¢) STATeTEIcehl IcATEAHT Fhg T Lo Iofiehl USTSErT Gifved T |
R) ISTT qeFaT Hied JURRIE, HTIaT T eI §99T e B THET T ScqTeRitel &rswT foyd Samhr
UgemT foear T g @uaHT gig 1 |
3) ety 39t fafa smm sihvefy T Doy uerefet sTmma FueT: wfawmod 7 syeRET
HTATS IR SIS ANTEH T3 |
q¥as :
|« T Ueh 3ATehveh, GUETd T HRE TR Twae |
e - Torva wied seTRuT AuTereTs STt ST T T |
32T : ¢) ITAATS FPerd, R T oSl sHTg 3TTehveh T ahegehl TUT fasher 1T |
R) WAZHRT T=Ie T qUT IUSTHT Teferefiehtur Tt wie arsehl Sia==mT JreH gig 1] |

{STET/ Rajaswa R43



3) YT SSETE UTed AT ST §9al St I |

TR ST Jigent U eseen fas fasmeshr anft fafaer 1aet T amemERT ardr &
HTETEE Ui TRt &7 |

T qHETEE

SRl Tosr Eiveshtureht g7 |

Tz, e, Scutied T THTRT AN ST, I MU ST ST |

ST TANTIITCATSh! AR T 38 STSTiodehl 31T §7 |

quord fa3 foe et uTed g, USHTTaX T T ST Sl g ST HTHET 3Tehiial
T T T ST A g |

GF‘I'[%T%IH:

STATSTd STATSIHISRT ST ST UTRHT shiaTs g7 |

STATSTd TRSTHTeRT AN g ST Ua STelfsrefaast qaremeht sHt g7 |

3T STATTIGHT fered STRITSHIEEeh! faehTaehT AT TIhRATE fae TTashRy =
5 |

STATre]d IATE TaT ATATaRui T HeaTgehd THTERT 8] |

Ui ST Tt enmfer eiefen TueTe®eh! HTauT TraTg T FHih] |
TrefvoT fewTett arsreht fashrer et ferT g STeeht SR wiefRar Toret oo asmT g |
TR YAt T ST FeshTeh! TEHTHT 219 g ST |

I WTRfaeh HiGd, Taq T THARIGUT FAHIEE feHY TR deNg fovd WieT
STSTRHT HUTCTEATS T TEioha T=qeehl T faehie 7+ Tdferd |

e wie & fax daeht sTfushreh! T=HT gaT a9 Ty HEiHHEE Uhshd 8] |

Tt Tt

LY

UL B! URATEId TaehTe T UReh! AT S8 SHITSTHeRT SUTIEE ST T
aieres |

HIET SRR T 37q feheiTent a3 foem, oot @ auerd Suersy s |
FhEEeh! UTTafeh T SIETiae ear sThyehg m |

HIST=T JeaTe T Ieanfed ATHTehT Tt dicaTa g mRY TUR i §THT 3caTeH T caeht
TUTEATET ASTAGT TUT RThISS T STTEIT T |

HET TAT TYPIAT BT IUTEEehT TITIAT T+, FH¥eheh! IcqTiad TTHFHT AR T9TR T
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frrer

HeAeh! AR TR |

T STTeTg TRET TR HTataehl faene T |
TSR TfiehT FelgeT T |

STTergdenT IcTETHT g Td TRt T farqeft T TTehfid T,

farega Femae faesor 7 |

ferega vremoT e fmfor @rg fesrar fe |

STATETE STTATSIHTHT ST T gel TR0 ST q9=ra 7T |

STRATSHT FoaTeA-ehT ARTT ST ATt T GATeSTT ToaiomT 3TeH fears & T |

O STATYRIZeR T SATAISHIeEh! Toeheeht A qlerRaTe fore TuTehl aH-=ra
g TR T T |

et e fgufeyr qur agtafey aneiar T fagd famient anft ser aers |
STATST &=kl YT &0 J&T3 |

U el G, efier qeiefehT TUeTe®eh! HTETUT Hrlg T |

sk Aft TTEAT ST |

feft JaT W T T ST iRt Heni T |

TRiesheRT U LT U FHeSH aTg &4 fa |

foer Teie eIt JUTATaTs TqE TR ekl T FemTs | Jget anft faf=T
JIHT TehT TSIGATATHRE { R FMANTeE aiee T |

T FeRTIRT STATSHT WieahT HMTET Slichehl 1T 1T &1 qfee 7Y 3o ST
TETYR faehe T TSTRISHT T Helg 7 |

e e faenTaeht @t weelt faaeft qer fsft et Sredmes 7 |
SRR TS T@TaT fa TehiamehT SiwH aHTE AR T |

UL &FeRT faente HThd i =LfeRtor, Tt fasian, g srefar versa T auresft fam
wUfRa! ST fashm afaet T T Furer get Aureft ¥ fesferrela arer ured 7 aferes |
faae & et srefa=msft g, miAoT &= &f=d gg T dTer ST &sHT STNe &qT gfaedet
T G Ue U SUhT &1 qHd Ukl F7 faae &1 enfeler foenmasht Hecayul @ g |
qeasf qrnit

ERICEIRSICOIEY

1Y FJISHT, R09%|vL-Roco|c?

GTHT, TRI¥aR T =3 JE1E (Rolew) IITET JUTTel! a7 GHATHTS Teyes
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I

aifeleh qeIT ErETiSTeR F9HT SHREHET TahT ATTHERETs WS TATaT T Siia TeTehT ST SiiegHeTe
YRETT YT T T T TRTHheeh! ATvhT JTHHT TFqTe T il = rHTfsTeh GReT & | JeTerT
oM STEH AT @eHTel e 9 Siifene® auT 7Hg fafsid ar umehfash faug
TG QATHT TTRTERT TRRIcHs T T STEETE T W=aT W &fd g TR Afh, TRam aorm
HUTSIATS STEATIT 7T HTHTISTeR LT hishHeh] TSI 389 &7 | rHiisieh GLeT AISHIeg

TS SIS €iehg, Tel ATHIISTh GREAThT FRISHHEERT TN Thishd SIAT I T TSI
S, TEATHI TR AT THehrreeslie gH-= U Heehid T SEdeT JHIfaes et & |
T TRt HiqerenT Hifcteh gehil HTHTISTS RETTeh 8ok T ST g, 31T FIgHT HaTTes
T AT HETHRIAT JERT STEYIhT Tegd TRIel J9uT Teohl STTEEs IR Tehl & STel et
JEHT HEed W G2 T B |

AR

AR~ T SATEIThT HEcaquT STaIaeh ST TeehT HTHTIGTh el T T HHTSTeh! farehmesh
TG AT YU TS | AL Tdiehy T £ anoes age-aqg fmfor m & a5 ¢
SIS ST GHTSTRT TATIAT WUHT | TS STIHT THISTEN STTHI HERIEEaTs Td 998 Teht
SITHT Y& T 8T GITETe  HTH11SToh GUaT &l | ISTEUTeh! ATHT ~dTedT JHTSTHT T STeftaT
FiehT Jog HTHT TaaR ST J=e TYaehTel 41@ - FIelt STTTehT &, JHaTs dTThsish geatiehl
U3T HEcaqul helehl &IT fe |fehee | ol T it el uf o7feleh &er ey g7 Te,
il T8 ST T TG §aT SATATENE e g gTer Tt freft @t aem @y sife arft weanT
T TSR | TGS TShehl ATHT Tl T FelehT ATHT Teh §¢ Teh SThIHT T &Td Bhelr3 Fagr=aaT
< AR AT ST B |

Iq: ATfefer qIT QAT FUHT STGHAT TehT ANThATS AT HH1eT T&TTehT AT SITNGHeTE
GREAT UG T T3 T ATTIehg®eh! TehT YTHHT FFiTe T T2 = HTHTioieh GUar & | drwTherh

* gfireqe, qraeile A €T ATlord F77 |
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GUET AHTTSToh AT ST~ SThT FTHT Wl &7 | AT eId: FHHSI, AR T STGHHT et
ARG qIT SISTTIGhT STAhTITSI T SHodToTehT 3e¥el BLahIEe Teishd fifd STTER Rl
TR wegiet & |

TSI GRaTTelTs ST WHATRIehR SISUIOSeh! GRT R T % o WHATIIohReRT FIHT
AT fég g afeaig el & -

Article 22 of the Universal Declaration of Human Rights states:

“Everyone, as a member of society, has the right to social security” and Article 25 formulates

it in a more precise way as “...the right to security in the event of unemployment, sickness,

disability, widowhood, old age or other lack of livelihood in circumstances beyond his control”

HUTSTT TR STEHT AT SEFTel TR1ST Ha SITGHes quT THd fafsia ar rehfas
faug TreTgRT qafgaT TRt TehrIeHe: T T STERETE A HwaT T &fd g T safth, Tiamr
AT THTSTATS ST 7T TTHTISIh LT HTishuehl FHSITT 389 & |

TH AR Il AHINSTR GRaTel & I SIT@Heh! HRUETE SRS T T8 S
e, ferrdt, STUTEAT USkT AT, HTEA AT Yeohdl WU AR qUT FHAR T AR TSI
T Sfchen! U HUhT TTEATHT ST TRARATS SHamameT T = STedashl Temfd
faats= |

TR Gt farhteshd

TSI GUEToh! SHII=TE Y[&aTd & 2 AT SHATETE (FETaeT &) IF HUeh!

IS | TR, Hh T STHIGRTHT Tl ITTed T ATHTHSTeh TedTeh! hTishH STHII=eh &qaT
ot TRT 9f SfueTieh 0ET 8 2134 T doklele TeUfd e TeidecgiT §& Tiush!
UES | B 2330 I Tavaeardt affier vt T 3l fava Ig (223%-23%\%) &1 JAT & Sh!
&fq T TTe TG HEATHT ATTHhE® 3N, TRITh 9§ TUTHT T STEATHT TR IVETE
TET T ST VRS THIH Tt SATEITI T STerehisT JUTTe qr STfeh J3e®el Uhufs
3TehT T HTHTISTeR LT JISTTeRT GETd TRT FIT | TR Thve e uree 74, Tiied, S,
FRICATIE T STTEECAUE ST quTaeel TTRfE Hedl w=aT qd 3 TTHIfsTeh L& AISHT Hf-ae
TRt R | & RoRe HEHT SATgYreT favershT STRISRIIT GIshAT A T H TIHT HTHTISTR YTETh]
FIAHHEE AN MU S STETS faeaen! Ha ¥y Tiae SHEedr arTi-ad HUeh! & a Jad
AT GLETT ATSTHTAT W favd SHEeameh! I iaTd SEEAT 0T ATTi-ad e STael & |

TR G fauaiTa &oge

STAUNET 9 TS & 234 AT HAFera THehl HATIRYA TTHIISTR U ri—ae TTER
HTHTISTeR GLAITehRT ) ST dcdel e RIS a-ehl & |
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siweft Su=Te glaa

Yok UTEE HUHTEE T8 UG T | AT ST ShIEshHiET STEqdTe 8ar T 3iwefl 3u=m
e ve |

fergret gferem

ferreft gferem stwaia Afgeher yHTOTaS UeT T ot weTe® g T AT YA ATEE
AT T D) Tt JUshl SHROTeT SATAT AT T HHIST qHY & T FeteT 3T YSHTRaTr
T GFeTeT UTed 7+ HeFae |

S AT Fleren

SIS ST a7 SIS S=T TsIeTe a7 31 Rrar T errresare StsnR safhars fag
BT BT | WY T STHNRTHT SSATR ST e SRt ST R d1e geuter
TTRUERT & | ST off safthesats O UeH TR, ST SUrSHIEhT 99T Sesf-erd feprmT
AT WUERT § T I T Tael $2aT U T @iSaT Gise i 1 NS FdeheT 0d 3tad
FHRUTEY Ufecishl SR BISHT g |

FgaEd graan

TJSTICATT SEHTRT eafdehl HROT AU FTHTIGIR qeT ARied Sfia-eT greferd
ST EHEEehT STHATS T JETET HERIAT I JETET SHTeRT SR i~ TR
T | ANEH Ted HIEIHT, AETHT ST FRIHY, T e ANEHAT SATEnia HRis
T fafv=T snT STfehTE SITEEAT AT HRIHE HATET THUHT & =t T HRIHHEEh! Tg&
T JETTCAMHT HATEHT TSH T STUTRA ETIHhdTe® qid T &ohl §5 | T
GUETeT THT FHhehT aX lfedsh STITIhATHT EohT SIS ANTHHEEATS FHTSTS FEmrar
FRIHAATE AqH STTETIRAT Iid T THew A SJThHT TS |

et qferen

T TR ST T TG GiaeT T I et ST=r giaumes yeH T | 39 =
T TETET Tra e ST=REEeh! T S[ThIHT TR | THehT ST STHTSTeh GLafTaT Tevrt g7
faetice deamT FrTeH et g7 U6S |

ST ferem

AT GUEATHT ANTEH T4 Gehehl TNARATS gsael GiauTe® UaM Mg | S| Sfwaid
(T 9UUlS qeehiel 3113 o Toeeals HediT T fa5 TR g A T AT Wl
TS| 9T ishoh! T THTShT AT IAT T AFTH THIHT Jehehl detashl ST
HraI-2a ATchehT STTITTECTS STTATHL TG TS | AT FHTIHHRT THE Ieva Hoh! TRERAT
SRS T ST Tehehl TeIufes ST de 31Tk Siifem qerr shie-Ts &9 7T & | SHTamen
T UITS 36hT A0 o Hfmdt qom stfaatted Smfia TTaTesheeat AT i uTe Tae |
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©) uTEal graen
ATTiSTeh U ANTEH AR fAufT SAfch T T STHET SUHT T 3TeUehicishl T
JTUTEAT g NGUHT AT 1T a7 7 13 SREHETE Yo AT @l SAfthel SThTeT UTed
TWRT diegel = AT i UTe 7T Haae] | HIAHHHT ATHT AT g Fai sATchel ATHINSTR
GUET YUTEAHT AN AN Teh! gIUaD | sAfthenl STUTHATh! STURAT Jrelehieia T
FACYhIA SAYTFAT T J& TS |

W) STeTehal giaen

TR TEE, T 1T IIRITGR T I STETEIdTehT SHI0T HTHTRSTeh GReT JUTTetHT JATaT
TTRARehT T Ui STk quTeRTatieT aT STITSTeh EUHT ST T STITTh STTHT TS STIhAT giaeT
TS TS | 3TTRIT UTod T 3HT WeT i 3HThT T STIRHAT JUhT Wi JHTOTT THUshT

STHATS AT GleTer UgH T |
) afvar glaen
T FHEHAA Tdeheh! TRARETS THTE A dT U0 UG e8| SEsT-aiid Uhge T

TIheh! GFT, ST 3T AT SAThelTs UG TS 8T, Tet Ure 2 Y HehT GrdesaTs
TEH TS |, TRER giaer S9eE STIAR Bl Hish ol U150 |
A) HHEAA THEAT Gl

USTTRISRT SHHAT HTICITHT UHT FHSATHT HRT SATHTA dledesh ARl sitad i,
USTTRIST=T TTETE Hh T e s2fth a7 HEATHT TETHTN thich He SrITaHT 98 TeTeTe
T lEUaRT st safe a0 giaument AThT TSR & Mg = AFT A7 | USTTRETATer
Trut HEARIEETS T HRISHHAT FEHT TRIS] Tas | HTeel gHeT giaer J=aid 5
TR ST THT TR TS|

AATHT ATATISH GREAT FIHHA

ITCTHT |THTISToh GReT ATSHT TFaTwell TR0 222 HT VT TTH-T & IR dfeh 5
Y T T fFergsenT ATiaes TTierfIehare go Ufawia oA gl T guied Tf@fe qem
ITTHTIT TAuaRT ST JRHT faT vere W gE MeRr e | faE, k%3 dAetne g U
FUEREE HMIaRor a3 raem g€ war | f9.6. 002 AT atener Memdt mivie wue
AETE FHAREEATS GioTeT fa FHITes SHATerd T JaTd Teh! UTE-s | f9.6. R030 AT aHT U
ST T 2ATehetTs GATHHT feeteR ST e g8 T | &, fa.8. 0% |rerT et
qT ATReATS s T STURE T FehRer ATTHER SRTHT ISRl TITOAT =17 | fa. 8. Roue
AT S ARTNERATS JGRITehT ST T ATHTSTeh HTEIUTehT 9T STRITHeRT J=Iei g% 9T |
Af Tl ASHIEE T AT S hISEh! FOHT TeehT TIT T FF T FHRIHH Jad HTHTISTR GUaTeh!
TR FHIAHH THUGHT FHRT T fqehcuehl FAHT AFTETTHT ST HTHTISTh LT ATSHT STTTehT
&l | JUTeTeh! HfeTehT ST 3% U7 TSHIRIT ShUT edeh HHehelTs AMTETHT AT FrHTish
GLETeRT Eehoh! T[T T T 27 SISTRERT G T TSHTIETS Hatiad SIS ST Th
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TEeaqUT T FRTETHT STTeitd THTiSTeR GUatr &YW U, o0y AN] T & |

BT FoaTierd STHTTSTh GRaTTehT hrishiee:
JrTeT Ted |t e EWWWW
o  THTIGIsh FLET ¥IT o HISIeh GUEAT hIVETE Toaerad gL
o URHTH HHARICEATS THITHIT TS RISEIRS
gfaar o e ST HREIHA
o  JafeTeh USTTR FHeATUThHT VTS TTH | @ AT TG THaRoT (008 T
eI ¢ 3G F1eh g1 UeHash HHANIGER!
o FHET U et faue=T amris fweft Ju=mr &A1)
o foug difeqans Ued qem 3TgeH o TR T HINel Heaed TR
o TEEM YHEUET ATSHT
o SAT SATE
o 3w TRmEET
o  SISATR T
o T1.3[ceh farerr, TaTERATUET, oI Sfweft
feraruT TRTRIdeRT | EaTEehT
FRIHIEE

HAEITER qAT FIHT TFEAT

TR SfqeTer TSR GRaTT, Wer gUaT T Wel TundT, JTaT, e, faretr T Ushieht
EhATS HileTeh Eehehl &UHT TATRIA TS Gfereient amT 3 AT 3nRier &uel foa=T 213h T 3T@e™
ST T8hT, STHETT Ushed AIEAT, STATHAT HUSHT, STAshTicTehT, SATHT LT 3T T FH qT
A STkt TATREFATS FHIT THINTH HTHTRSTeR GLEATRT & g Sooid TNeh! & | TETRT €T
33 TT SSHTR ERIAT Hiadeh! USRI gehehl SAGET & | €T 3% () HT Yeieh ATHhars 3fad
aTfeTHeh, iaET T ARTEHHT ST STHTisTe GUaiTen! & g STawll § | HiqeTeh! & 3¢
(w) AT OfecATelTS Eheh! STTEAT TTERT & | e TlTEehT URT %o (3) T afeld TS e
T TSR GUET UG T 1 STHITSTH faRie SaeeiT M T 8T ¥ 2 AT SIS ANTNehaTs TsTaTe
TareTe Hegur qoIT SIS YUATh & g SOl © | Hiauen! gRT ¥R(R) W ATRIE &
TaU=T qUT AIIE THEhT THTHGRhT &, e, TTh IR0, fashrarehT FThT faretT, Tamees,
ST, TSTRY, W T AT GREATHT Tasis STt i @y UTa- geheh! SaeT TR & |
HITETohT ST 4, % T o /T ATHIISTR GUatT Gra-eif hrl SHusT: HEehl Toh HATIhR, He T TG
AT STRIRR T T, HQ9T T TAHIT qEeh! ATVRT SATIhR T TMEThT S |

31T AT STEATHT TN GRET U, R0l T FmTaett, R0\, FTRTHT ST AT
HLETT U, o0 AT FRMTERAT R00%, ST STUHT S fthehT STfrhrEre U, 00y, ASATRIHT
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FHEFTHT U, 004, 5 UF Ro\vy T IHTAR o0k, STATaehaverel UF, ook, Tafawor
T U, 00K, USTTHT FHTFIET UT R00%, HHEART FouFeh!Y UT R02%, AT ATHT T U
0%\, THTST HeATUT UT 0% R, HTHTISTR GLET ATSHT FoaTel HrRtary jowvy 311fg et &)
TR AT FEHART T EE

TSI GRaT RIshAHT i~ W FAEE Rl S |STEsT-d AH1isTeh GUaT AISHIeTs
TEATHT TN TAT TohTIeesl=r HH==T U TeshT 1T, ST TErd HTHTISTh el Hrishueeds
TehTehd T4 AFTETHT TG S13¢ ooty fau=T ArTichaseh! dearien T afientor T, ISR
QLT RIHAAT ST &=kt USHTRGTATR [T TQWTHTAT g, TEeR! goash, Sfoadiohtor deiT
SHTGHHT okt STt T Toeht TREReRT STaHT GeRRTce: Tiad- cdT3g SHIHT STHThsieh Lat
FRIHTRT TeT I Wl & |

FTATaIehT SHHHT T TNehT AT EE SHTHTERT TATHT TUTeT lehel -t ST FfaTd, HeemTd
AT FHRIHATT UNEE 716 Tleh! S1G-S], TR 4 T THehlel TN |, 200 & ¢ TT
deiehTet Tfte WHifdeeresr gaT . W |7 qut famlt T Scurareiier SraTisTeh YLt T Jafur T Tehl
T FUT-LOTeRT U@ HaTgeheh! TUHT TTHTISISh HTEIUT T GLatreh! Seamfd feror miushr & |
AT AT FLETT R

qrHTSTeh YLETTElTs e feerd T TaaTiia Td oIsTi 37T a9 R0 % (0% SiE HTHTISIeh LT FHieh!
AT TATSUSHT & | THHT AT AMEFET hrtarer fafad 7 U, 023 I 6T R of fquan
ST TRINT T Q0% A \© T HTHTSTh GREIT (SATTATI I AT Foarrer ) Frammaedt, 05w
ST 9z T Tmaelt SHifSH AT GUeT i TATOET UhT &7 | TRTNGReT AT Tedel
HAETeR ETHT TR ATHTTSTh GUEThT Sfaaadrents qu &9 fa et JeaTd HUsh! oy [FrmaraT
STenfea ATATRSTsh AT U, o0y ST qUds a8 YTeHITSTT il 13 Td HTTHN & | Ul
9T T IRETE T @9 T ikt fuir, deeraes afdfder Mo, T8t M Fdod
Tfaeh, ek fafy, srierT fAdsTehen! TR, ST Fhded T ATIHREhT T, FHITAT SIS
FHART TRl EET, ARL T HTHINSTh Gl ATSHIGE T ISRl I Foare JishaTehT
T EET T S | R0k HEX 22 Taeha fafed saaT armisren guat AsHes dn] W8
3t farterrs amaTfsTen Qe faaeeht E9uT T IS TR B |

araTisteh GREIT Shivel ANTGTHT TR ATHIisTeh GReaT AT TodTe TRehl & |JERT ATHT
USTTRETATSRT AhaTE 0 U T ANEHRATRT dhaTe 22 UfasTd ThT SHISHT STHT US| =X
TerfemenT ATSTHTEEAT SWeft IU=R, e qT HIged GLam AT, GHeT auT STRhdT e
IS, AT IRAT GLAT ATSHT T JSTTEAT FTEAT ATSHT Teahl & |

06 YTET ¢ AT HINATS ST Y& THURT & | BeAEa®d VAT FTHdT Siemien!
AT QST TR AT ATl TehraTe atad somT fafars mie e ssie aua Teent T
FIYATS STCHITH TR T IW THTHT BTATS AT THIAT AT AT THEATS 9
FehT Tk STTEAT 7 |
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fafd Rowvw-0)-2% TFHERT ATHIISIh HLET HIVHT SEG HEAT, ANTEHHRAT qAT I THIHIRT
Fereror

IEErl T Heh1 fiTweE e

STEAT TSTTRETT HeT 93,084 SR IUTR, TTE Tl HIqed GUaaT | 2%
Tt YehHT H&AT

STEHT ANTETRAT §&AT | 2,e4 9% | GEEAT OT STERhdT aTall S[RhT-T TeaT 3

A AN ThH 350 3y g | AT TRET e Il bt dear 2%%

3G ITeit YehHT Heam «?

AT GLET FITRT TN TAT HTALEE

ITEHT ANTEHHET TR AT GUelT HRIhH STetdiet HIS IEATd WUh! STl Tal it
& T fererferemm fafv=T @retsht aeITeE STewTs Tk &awT ferg ude | faerfad gegenT
HTHTISTeR TET hTIshHT SATIShAT TTURT THAITHT STHHTEHT Hlal STTERERT =TeHT g T 8r 3787
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0T g3, Tt T

AT GTEAT T AT Terfehedr &5, St Toee

e AT, ST STetsh™T

ST TSRt QT 377 Iges, T8 drdehier

AT T &g (STemeehT Tt fafumfed), eremor et
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3nf3id gigan ®Ifdis av ®Y Uaiia I
RIAXATUIDI IURIBE

TAIREY €1+

I

I e Figat arfaer T urRfae dra @red, o, dSft, T T ufafer Iseaw 3w T
ST UTETe g STavash © | CIEehT ATHT HTed S=e® iy, Serdid, T, IcaTeTesh
@ | 3= e wuferar ammasft T feer st gigame & fa.6. o) qwmT ggshers a1fd &9
faerfaa wgee faemeiier e, fa.68. Roce THEHT TeT TG JehaT SI=RUT T T
TSI 2200 TAT T ST foshTd Teae® aTiaet T 2T §es | STRTses ifd i
stfferaar, staate faeq Smafd, 3= JTamTa dnTd, AT 5 Jrre, S T T, T
ST, @reT, Fauad- T FawfafemT = =, Atie Jig garumT e, sRuat T favaHter qeaidmen
RN T SGAH T T e 2 T Tavasandt TemRl ST Teresalls JuTeehl aaaT
aifefen ggehT STatiesh ST fetusht & |

TTITHeRdT e &7 @t faear, Ffaan afafueRl ST, A Grdsh! Iwaad 3UAT T+
Tavaar Hehed, TS 2% &1 WHITdSH ATEATIT T AT AT TEEEHT G T
afEm | et AThT fae fifder ST MERT JEcT HINEETs Hiigshe ST HTthd JiGHdT
ek IR T STTEvE S |

[ELCRCHE

TR Ilger SeATETgE T InTaehRTRET (Efficiency) BT SIS faUaRT g | STefa=uT JUhT ST
T USITT Gt UG gig wThd ek eTifieR T Uit IcaremT g ik gig enfiew
Jig & | et TEES IeTETHT g Ihgetts 3nfier gt &uwm feid=s | @, 31 T o stfvagfg
faferare et METer Icatemehr TUHT e | fe, o, St wee T ufatuet gge e stfrehan
IYART ATk e &t =T STIq-=HT Sl It VAT g7 3Tk gig & | eniier gfg 3=,

* T ST, HTAT AT FITH, AR |
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Tart, wUfenalr T auTaRit §aT @ SATTeh TRE=eh ol ety STEHT Jig W5 Ted 3T™ T ufa
Ak TR T Jig GO T TSI AAlchehedTUTehR] HTHTISTh HIRIShHEE HIthd STEHTAT
(Inequality) T TiGET TﬁEhTUT (Poverty Reduction) HT @ehRIcHe: T G A ST
SHEFEAHT HehRIcHeh YR TGS | 3o ST Fhgeht ATHT JIohHT el TR IcaTEHT i,
A ey graraHT Ihg, Sk, faiier qum oy foxr weem urha fadi wg=r qom arerar shagfg T
Torfter TmmerefientoT 3Tife sTifieh gfgerT TmfteTTa arseEaT gHTcHe T STSES | e STTRisw
Figag SrIIEfE® Stopover T G fams | 3=, fammt, wuferatr T aumasft s gfg T ar
T AR faaoT Thd + GehHT ST afgenT et Goall g9 |

T ATSTAET I AR ST i . ¥, I &=eh! HITd Jhg 2¥.% T HaT &= I 1,
2. AT & STTEHRT STIRET Ty i giget Sfednr 2o, ufawrd & ae fausr
i | aTftieh asteet © UfaeTden 1T Iigeht are feruent T AreTs Bifya Fifder aud T=ameenT
@ |3TaT aTeeh USTa @eieht TR UTUeRT HY, TQT T T el fHehIeEeh! BTt TFiehT
T ST qAT Hef 1 Toree URETerehT S Fgfa qom qeanish favamor &t anidfe gfg =
T THRICHS Jhg TS g afa-s | e Hifvie R I favasamdt deheah! RO TTee
Hagsfierar aw faxt aom Mifar fifaehr et Scaliad Tedes T T drie dferua |

ATy ST gfget staea:

YTCThT ST Jig 8 22<o T TIRAT STEAHT .3, T 23%0 I IHAT SHTHT 4.0, T
000 T GIEHAT SHTHT 3.0 T HT 028 SN 00 T AT SETAT % . < Ufawrd AT &bl
T | UTScall Teh auTohehl STATIHT I &rsenT ST Tt 2. HTawrd T W TR &l 3Td
Fhgat u.o UiqeTd Wbl © | WIS STafemT Ty &yehT IET qoT TaT &rrehl v Jhgat HusT:
¥4 gfawrd T .2 ufasranr fafaa wehr @ | qenfy, Tet-fask sefareent STrem, faega mqfdaT o
TESTAT, GAHIOT T T HToTHT STTURT disTaT SATigehRT ShR0T SIS I 013/ 0% (04 /06s
I AafemT i gig v ©.3 ufaerd Eger STfa-=mT ISRUTRT Foit o fauamr forl |
T, Tfera RIS 2R T AHHUTRT HRUT R0/ 0wl AT HTRF Fhgel 2.3 UTawTd &bl & 9
AT ATk TAT sTotenT Aferd © ATASTHT LIe=hT ATRT o, < UfdeTa a7 @ WwaT =JT g T&rvT §F
ofTeTehTeT e TeeraT T8 SREe | JHaTe sRISTTRY se, ST JigatT e e T Teie
HeheT T =T I STgHH T afehs |

FA TR ICEHHT GET AT Tod HT &R IAET dUT Jigel Hod: Gt
STheherdr/ UiaeRatal, fag s, Hel THIHT ST eI IgaT Hiveh! Icame yTfad g
TGRT & | SIS T 9T Fe=TSaRT SHET T 815 | RepiT &=t e &l Jigat drarasish
3 T8 AR TN &ehl JIgat STRMIad & Hehehl & |

anieier gfgat Sfaav=T &l 3 T ATt a8 STafermT STefa-=mT HTemTeHes THaEd-eh! ATaT e
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T | T 2o HT B TR ICATEHT i T AR &rsrehl AT SHHIT: € WA qoT 3¢ yfawrd
HMT & 00 AT HHIT: ¢ TGTd T 0 Ffaerd Thenl @ | TR &wT STAT T a7 S=iehy
ANTETT T 2%<o AT HHTT: 2R UTATd T & UTaera W@ehMET 8 00 AT HUIT: 2% FTGed T e
gfaeTd giehT & | TTRi gigent famaaT A8 AUTeTeh! ST HTHT i &=ehl STEsh IR,
ATF-=TaH T9R0T T Ifey SENT rsTehT Tk, SCTTaTTeh SENTohT STgeardT STTTHTS ST &rsT et
HIJO-HT T, AT T ITNT &7 T TR gol Tl STk JiGhT TATNT T TRl
Tt ST uTuERT &1 | 'reE favafemerdent TeAes Sat Ufgeh S asere sftefirenomr
FT=ROT ST 0TS ST Jhg, @ smifeler gia g st geua & |

T qigat dgieaan smaT:

amifer fgert TrsremT e srfvmefes awa 3 stiie gigewr omam, aferr @i & o
Soot@ MRt & | frfamr srefemefies 3== enfder gfger anfr s qom et foar
U= g feUshT B | Harrod Model AU Ifd Capital Output Ratio U & & 9 3edrad
glafer fer @Rt ST 3cUTET ST Sl &t Ja13 3Tid Evdd © W deh T4 | FHIe
Fereret Il of e U GgeReRT diEetel oTfie gl sedet stere T wifafe wfdere
Tretf g st Afaan wfafar St femsl o0 AIeeehT foa=ImT Seden! & SHEEIT JigatenT
3T FiguT TS TITE UTH §9 | JHehT Hacld aTeehTier Tk Jig el T 9 Ud |
L, TISTah sl oY ~eedsT o= of 3Tider gfgert anfit e dSfar et sersg
TaT S feuel @ | At GSir i e wifatasd 3efa g T dElererr 3=
3T i B § | STgE=a qerT fashremT i eTrtere 31fiie SigaT Teriierss T T
e | AT TagIaer AT i 3TefamIehl AT EHd TR D |
WWQ’%&'HWW( Total Factor Productivity(TFP) I 3UST & T T M,
gfafy, Tayec, @IS, ST, TawnTd STgH-, THTEEhTNGT, YE T ST THd 9T
TG | TS Rodrik?fProperty Rights, Regulatory Institutions, Macroeconomic Stability,
Social Security, Conflict Management 3Tfq ST&T Institutional Frameworkéwg‘ﬂﬁﬁ
TATTHT B | FHT Mew e Jig ARATHT 3~ Fateret AfHehehl IcuTaehed JGa® ¥ 3%
AT TAT T Fit TR & 3o §5 |

AAIMET €. €. FhaIT of FqaTHe AT Economic Growth AT T3l g FAL Afghiad
AT Taehiaa ST g ot oTiie Jigert Ui sRuresenT Gl g It Tud et & |
s afgex == T @l g7 Ao FRUEE:

TSI HTe, ITETe T SIaETIHT el el HaaqsiierT faue stefa=r &7 | 31 T sTifs
HfereRT ST qS(AT TR Tt AT, Tk Sreie T IHET STt § TR o(HT qeIT =g
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JTTEAT, IS 2% T THAUIT TIF JGATS TWTT TREhT §5 | TUAT g YSTT Weiehl SAThHT
gig T fehuanT & | AT Jhgaht Aldes sted st @i, Tad- fafme, gfasraiares s,
a7 USft oI, Wifaeh ToeraT, =T o &, T+ SATINGRT TaeedT FeRdT g TaeaT THd 3TTiiw
gig & 3=a LT g7 wahahl af@aH | Seoi@ TR fasresen! aHmted Wrifaeh e g1
T e gigehT T HROT & | 1Y T SReE and e R Shausr s

FHINTE 2R I FHROT IATHT TR AATE T-aTA-SIh! TUSTHT T
Land, Labor, Capital, Organization / Technologyahlf REIIEE] ‘ﬁ?&lﬁlﬂ
TR UTCT &7HT ST T STRITSHIehT THaToT Jra=T JHemT oot g
JaTeTeR TRTHIRT ATHT STTRie Fpeifa aiETer T Tafeg
apfvmT Sreied srefa-mr fe=mg, fo3 T Aot TRt ST T FHitg
= TEd &FHdT, T T TEaT SATIR HTeT g,
“fifqen T Tt qatemaT 3o @Y SeTeT Tufny

. ST HIcaTe T e EE g,

22. WIS, TG, Hfater T oM YSiiel THIET T F 7913,

I AT gfg X eorm ToeT gt T Ao O FiEHEE

aTieieh glgarT @ra Ih, o T uifatash 3d g1 | 3= Tatehl e Jigeht ATHT 3oa &aien!
TATHT SATET 91d & | @, 3Ueied yHenT 3tad uiEnerare ISfihl STTEeTs I e 3care
TGT3T Githee | UTfafersh I~IfaehT HTEmaTe G0 Gid qUT ATEaTE Ui Jel 3care T qrye
T |fariad ohesel YHTE 3cd1e- TafaeTs ISt qT HHT ST 3cdTad TiarasT aiEd
TGhT ST UfSeall THIHT SRR ST Jig STae T Tl UHT & | 31a: 3o TTRIEH
ghger! e eTfaeT T I8 SHITTHRT &rEEHT TTHT TR 7T 3719y Shams:

FHiY, STerdTd, qarem faenm, Tie T 3caTege JUNTHET T faedTt 7,
STHYeRT ITdqhet 3= SIS

farfier &yt Tt SIeT3Y

TR FHeHITT ATha TcdeT Jafereh eRTHT faedm
STA-=eh! TTEARTT T S fa

qresTieh fsil arebert STeetra T

oW T YSTierT ScaTaehed g T

LN 6 M L X W e

~0
(&)

G M £ X W o o
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¢. g foshma, @IST, STE-T T 0T GSiHET T T,

2. TN TR SFaemad T fatd aers-

90, gutTq 3ide ffqeedr frerdr sy,

22. AT Geehl STac I TS @il STRIHAT I T,
s T AfF Ffgwn ;v R &1 awE

FIE 2] UK Tre-dT AT 3caTed, Taawor T 3UAnT AWT &7 STIa-=MT AT T fcden!
stgeer Trafaa g SfaeT | favaent srfae stefya somT w=t ar drent Afsieh JehT A T
i | ATSTAUGS Taver 3refaet & Rooc¢ &l 3Mfieh Tehe el @S & YAl Teh! o |
Torve Sehet gTet TUTeTeh! 3T Jfg o. < UfasTdeh! ERT ST T T&9uT TR & | JHETE TaTer T
=R T SAHTI=ITTGR &I i TTferd ARG & @A STeTesh sRISTTR & JiehT T dHT

AT SR N qHT T TR AT UM &g qUhT fafg= aidqeeTmr Seoi@ © |
Tifeh &rET USTTRT ST 7T+ AT HTT: AT Heheoh! GIeshAT Tehl & | STeehit
Jaferen USHTRISTEHHA UTed G fabiuT STy STTfe a Rowtlows AT o4 Hfaerael T 35

NG & ol ITAAT BT B | & fawTaeh! Afsieh ARG T ATATATA T @ TTqTaehl TR Ied1e
T < UtaeT ARTETH 7 famior gsvehr tawerr uf 3ed & | e S, iy 3eared, et Ieate
qAT STRAT Ui THTd HURT & | SR TSI &g 3cataHen! et T faawor gaermr giae
STHRSTATRT RO AAT T 3TY(d T&TdT ST SMaUehl & | I8l Geheh! TS Hahatd, AT T
YSITA @ien] JEHT THA hal G0 el TRl 3 SHas |

WG 9 T TR TG :

HTFERT STRTERT o WRTHT ZEaT el 3TAT = JUTTEHHT Jomd W STEd Hega TTUshT STefdw=mT
TTicusRT gerr e fifq T SHerrer qHyr Siie TNEEHeEaT GRS ST Y T+ 89S |
TSR g M TR {0 FaH ST SaaRAT YT TUTTelTs Saied aHISHeT At
Targgefter bt TUTICAeTTs o TesT, 8XeT, 9%, TEar T gUed SM1se osigues IDigital Economy
&g amear faT Hifaenr HTQLHT T Informal Economy &S Formal Economy HT &4T~d0T T
g 96w | A fawrers anfier areie aum Aifas fifder g 14 wd | fawor st ftree
a1 faaett fafmer afsafaer gar =g o e 3113 SR (Indication) WUHT STITIRI T
ST g TT T ATSehehT TIeTe] &g TUT HATEERT STRATAATS THecaTiad TgenT |1 1=K
fea aTehIvaTe 0T HETdT fagun Hifd STTequ 3ia=s | T HIT T&HT J@ Al ekl AT
fafy=r farftr qem difaer feqe™ wiTehsTeEehT TraIemT YUHT SSUTEETs STfaerre HEf=T
T U4 | SAfeaT ST T THEHT Wbl HTHheE, SISHTT S=ehT JATEEHT Mg E&dT=iuT g
FRIHA T UTfeeheedTe Ty 166 |

USHTHY TTHeRT S SATATGHMT 2/ S ATosheedlls AmIseh Jeal o, T9 a1 fad 71
TIERT THT TUT MPIT STNTEECTS FL ZE qAT SATST TglerdehT T TEl SATSIET GHehsIiehl
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ST T, Seh a7 foriar S=e®aTe UaTe WUehT shofl et JUTIATHT T GRETS 7T e TaIdeht
Hifgeh UicHTE STEET T SYUTT Soie achedl T Hifgeh i{quT ook &) T S AThd Hifgsh
HfehT IuhTUTEEHT TSI T Tgferaaqul a1l glaures hel guen! 1T gig ™, Sl g
I, TAAT STIAT, G ST, Fsll o STIATAHT FESIohT T 3oei@ S TERETT
SUFTEE ST AR TG I, JeTih AT STJUTT qT SAThal ST Hifgeh Hfdent
TCFIRTC SUShLUTEEHT T hel UTARTaHT shalid TTHNUshieT shal AT TNEehes Hehricde faum
T e & g = |
ST STSIeHT Sth e JAEcenT WUS & R §d 2 378 A5 [ad =AW Hthd HAT==
T&T ST ST T 3T STSIHT Tad T T | SATETeh H-aidT ol JaTg Sifaid, ot
TR AT i &1, Heaw TvTiad &= T =T TTiad &1 ST=aUTaeh! AiaSHesdrs Sa T
Il SHAST: JTTIRAT & 20 U, © FUS T U FUSH [TAUHT TE(S T ST qeTehehl
STTUTAT 37Tt YEM U fG=3 | AT T8 FehRehl sholichl SATST Ufeell a8 & T 31T ekl
AT < UfaeTd AIfhUsRT & | SATST T AT TEQT SIS TATSAH T NG | TEHAT TSR
FRIHHAT fafaITeIa & 22 379 <o FHUSeh! ThH YR IHAT HT ICATE TSIAH T Tl
Jafereh USRS HiehUshT T AUTET B USHTRT THTUHTEE Ui 3o HAIGeTehT TTe AT STTSIHT
"o g SiEws) Jeel Tt TSGR TR, ST T FAfgadrT seTar sTe-s| dfae ved
T, Ue3 L Ry d8 SA=idesT JUNTEE, St Ufas™, wien, Jramnd, fuior e a7 it
SITehelTS STATeh qedlehehT ST ST AT HfeT TFaenT e uriefaes foawor m fifq
TR T v
e 9T e IS 315 YSH T o9 Hifyah, faawureass, 7nT vemr gig afde m s
FRIFHT TS JMETTF T | ST G &fehl AEceRT AT TSt e s aem faxftr
HEATRT FHATEEATS ATaRd wieT faar T it afedent ST-dfteh WHvT, aredTiesh g3 famshr
ATSTieh TIaT ST IR TS | HhHNEhT STHTHIHT SUXIh &5h! UTehT HTHIT THaTafe o,
TSI GEHeRT TR T hal THIRI AT HEITT SRR R g2 faqud sfes | ard
AR ST T @ SURIEE T STHITSTT ookt &
(%) HIETITROTRT SaRTIAETs GiTerd 7T Ttehiel Teel e HerdT UeH T ArTiehen! T
T G &aT T THaeers 3o aHISgaH,
(@) SR FHTATE T Yot UaTg THehT SATHT HThhl TEdTHT K0T RIS HTishy
ST,
(TT) HEATTA TSTIRIAT T UTSHATRT STEMTAT fafier arsmT SRaueht aHeets Gevbi3u-
(51) EHTSThT HAMTEHAT T AT STTEATATS FTohet oo
(3) Usma @ gig T Hifede T wmehst =wom Tu,
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ferep

F1 Ui ITRT T TS I &THATHT WU JTaalTs ST Jig, i | 3T Iie T el
TS | oTfies gig T S9d T AT SISy U IR STIERUIHET 99 U 9 Tayad, e
fafy, @ISt T AT ISHHT AT SET3ga FaeTE T gReshivr SATUHT & | TUTereh! T=awHT
T T 7 Ykt fawemT =T afe & afe Safhe! ST @€ HrEi-aae fhaal g1 Tehl Sfaush! & |
TRUTHEET & 2j<o shg graermeh! 3T gigarr ugfa gaf feer T wardur M STgar af@e |
3= it wrfeRat T Tmmasft TTiier gfgent feerdTent AThT ARy Tega THUsT GTaEE T HITTS
2%, T JIGHdT Yaieh T Wk TaeeTameht ATe Tffeh GLaTHT qiad- g7 HehT aiferd TTfeR
3ig gfae IqW §I9 | TGHT ATHT JAUHT fovd T HiTeel qIR TRl HIGUE STTHR
T HshaTl 3TIATS TR T it &iae STfieh FHaATehelTHT T g STEvas S |

2 qWTIEE:

UTCTeh! Hiqe, ST fhare srawerT atdfd |

TR ST, T AT AT diaaTerd, foge@r |

e sehed, ATRieh Haemr (fafver erifier o), 3ref werrerer |

TRITEH, 2R3 3ok, THT HRITE A= |

srate, forde wehmeT, (Ro%e), GeT Tfum, = T S gremgereT, fehd TR |

goraT, @, (R0%R), Jad ST (3T TEhvT), il Jdeh YUeK, feeefiosir |

g, fergust, aerd, W T ifeRi, faw] AR (RoeR), T qum AeHT iy, @
ufsctehe, feRfdqy |

Todaro, Michael P. and Stephen, C. Smith, (2014), Economic Development (Tenth Edition),
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Ahuja, H.L, (2013), Macroeconomics Theory and Policy(20" Edition), S. Chand
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faf=T 9 qieeTes, iy afe, T qTideh, HRIER S,
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FHAE T

T :

TR Hegd AF- HTeteeg TR Tega Afall JerTs fSuTs YrTeh! el Seil TUTais o T
TATASTIET ST T3 TERA &1 | AT HTeTageh! 3T TR =t 7+ i &r | AT AR faerer
21 | TEAT TR T T TRAS < GeT EHTAT ST SHRUT FUTeTeh! alTs &I=THT &1 § TReh! U153 |
TR ST g7 I aht T TS aTied Jralived YR hrterdenl &l | @IeRT T
T T, FSTea TRIee shrierd STear Sehit fehmient ai qeardl T ofHet g e |
&. aeR| faesor el FET saer

TETHT TEahdt FE=I0TeRT ATHT TR U, 0%y T YR fommEet, 0%y T STgaenT Saem
]ﬁqﬁ@:

TERLIRT ATAGE] ThTS TH FF L€

AT TehTelt YariehT ATeTaq, T fHepTET ST M itk T HaTt @Tee Srafd W sTieRd,
TR Afhaare AfIRR U TR FHRTIRT HHART, TR favmTeht HeTiesehel TeTTeh!
F TR T T THREATE ATIHR T FHARN TS T o FawT S | I9 HRIET
RThT STTEATHT JETIHT UTHAT GATST I o1 &

TEHRLT TET LT STTETH -

TR FHATTIehT HUERI T HETiaITehel GTUHT F SThrhiiel Tt fHepmt SarienT aretesg
el THHT T Hieiaeq < T Aietasq fag ST Safh qoT 9ariy Ted Uhis T W) STtashd
e YT T, AL U g SR HIerarq, St T HaiT STasu HoR STfesgdet S fenmet
USRI FHTHT FIETE! TS AT T | THT 3%

TERTRT AT O TETAT SRTTRT €T :

° eI o1 Greyd YR Afuedel wRT @fedsl ol W @Edest oS

* gfireqe, qraeile A €T ATlord F77 |

9z {STET/ Rajaswa



FHARIATS AR TR fag U+, THATElRl QI U Al EHaer
fergatte @A HROT Gieft s e oAt faqu, YT g FHRET & e
Teh Ui B, 9o, TMEW a7 SIS deiel T THAT 26T fag o T el g=T 2e wuuls
qraf-od eftel WaTEeh! GomT {aqesh ITaeh! wTiH,

o GHaaHr fem Y safader arem fatre T TS g gEAT T AR fag o, TEeHT graw
THeRToRT TERTTHT STTEvTe Siet TUd YINT T TehT YhATe Wit o BT e o e,

o yIeuelE gATEART==R - Ui THmT @HaATE! fer de,

o TTaft TET WHAATH felg U - IUCTeY YUY Treeerd MSUTIeTehT I TRUTeTeRTehT JT
T, TST TG AT FHF HRATeh] HUERT 9T & =T a1 fortent ufaffer a1 &g o 39
T o ATl |t Tt qetrelt g o, ot areft sy mnfg Sar Tt ar fster
Teft T ST TRHT TS SRR B SIS aarTd! fa shH=mier TEeT Tu,

° WG HIATEHI BT HEAUq SAfbells dobled fagd - GHdardl fefar st
ATraEgeh! Taaturehl Befted (STt YeoshT) IR T Hishl Uk ufd @derst feraenr
B, WaH, & T 87 3T3eh! Hvali-2d AThalls dohlel Jyblsiag U, Tri-ard safehel ge
THTHT ST RIS THIHUHT GEoTT HTENohT UTaTHT Joodhl THI 216 7T U, T8t 216 TTHUshHT
qraTfeerd SAfhelTs SUFIT g A,

* T HITIEIeh! BhEIEd THi-ad HR TTshd aHey e T - 3Tk aHiterd
IS HITaE] T Hlehl heled &l Uil Jraidd TR i auer aiaar T
o T et gfeer Juufs TR STfushder R U SEifSTT shETEr T, T 3%

fch TS g EEAT, TS ATeh a1 FEARF ¥ TUSTHHA FeaTY Afaaha aqer oo T

U SqEEAT

GHAATHT fefaT 3 Afthet YR U STraiideh! el Teh! Ha STTTHT FSTelTs carea derrelt fere

FUETRT USHI3 T Ta T 1 fbel AT Ferrelt Fawt 1 @miehr, Yo UenT faadia g &

ST T @Y AT T & WY Fvamer a7 SiT g o AT T4 Ta ST HUHT Jrfeerd Wei
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STHET THA SIAAR TTAT S & g1 TRT Tl JH Sl Ha,

* R RN T AR HTEFSTE TFd Sad T T AThalls W HTereh! HHAT
EAT FART T GHT U AT o TS SIS o Hem, Il TGN FHHT gargosid ar
SRS TR @Il TR ATeH TSerg. W3 WIed TRET a7 STCHT Redl Tt Sreeht
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TETHHT TEeT el fhfder @t feafver arafeaa wTererg efter SiedTe TS Gersg U+ Sawern
T §) AIMRTehT AT GeTs TehIeh! AT G5 oo Trai-ed WaR Hrieel drd
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TSI TIE-AH FwrEier Fhanferet &1 | vq@ fSiear stfaeshrien! sTesrarr At ae fehmeht
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FUE TIEE TEH! T | “o FHUS ST FAThT & | AT ST TiSehT GTET It T & |
TS cogTes U IaTdeh] STTCTeTeT ekl faver ISTRUT Uga WUhT U faemmer 3-usl Hrar
& | A1 HENEhT T T faser g fasieT sweaf &7 | e Tt ufs feera e S et
FrUfEE faeait gar §-FAT ST TIUT ITGIH G Teteht & |

TLHT Ueh ST STFHN ETeTehl § T aoR .4 Tafera serehr wahl & | a1 Tk wiawamr
200 faferT Sat ar AT W=t TEhT § & | TUTAUT U SUST THTRIAERT el FHPIEE HRI WAl
& | Taaeft srafTeent aft T57 Wl e | g2, TS ST ATARITT HFTTe® quT BSHTIST
STEAT TS AT T § BT STedT ThH ST T ThIHT BaT YSRIshe® SUTeTHT § SIadTIHT Her
| IF qAT 3T ST FraeEe Ui ST JaTEE [agdHTeamae 2 T 57 a¢eh! S |
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E-FHIHT FRET TGTH FILUEE

SHEEAT 9GS STHTT ISTEh! AT T1 Seeh! G- | THIE BIFHT T8ST g W5 Wl § | STl
Ffaefle ST T STEThT UICHehAT Ui &l & | e agy, HTIEeEHT B! HHT
g 1Y, Sfte ST STTTeRT qREde quT SIRTHIET AT TRad-er UtafeehT =0T T d@anT
TLATSS | JehT AT TTET TR $-HHTh! IR fergieT afetds! & |

B w3 ‘347117.%c & The great power comes with great responsibilities| PR Q\Tfﬁ HIHEEE
AT ST T FHITAEE Ui TATTL STTUhT § | HTCTHT SQeh! §-huSIeh! HRITER! Fe T
AT AT T B |

Z-HHY Hfeht TRt

3-FHUTTeT TERITA AT AiSTieie 3 Tiad TieUshl @ | & 8THT TR fHa=enT
fafuee e1a wfafaeht GrMT M AR §a | STHRHRT & fedshT TawRIgs, THTET STawToaRT
TaworE®, YT TUITEleRT THEITEE T §-hHRHT SIS TR Taedia STRIEeTs. TR
Friorss grart Hifd T Fieec FITEd T e | Ife aSTReTs A ST gas site fa
&l 9 ITIHT &k TadehT favaes quT s ufaeqeien favaes sTaferd g1 ade | aT-gell
TN HFT-E%eh! BIHT §-FH3T & TR O Jeet e stefamrent farsrmamT @ fiest e
T | goo fmidT, St fmiar sroiesel §-HHsiels oot fe TrieHT & | ol Jafemeh
TRt @TRT Ui € Fmefent sra-fesent ot T meve frefwr 1 wds | STieT feqarms
eI T -t it fmfor 7 o st et B |

JUTAHT BTkt faTe® AT Zoof, TaTSTT ITRIdehT 3-FHST HITeeeh] SEMehdT™T & UeT 33ohT
STEATHT JHATS TN T FATTed S13 STedl © | fager TR JUTTefiHT 31Terg STUehl STaETHT
HielT SgUied FHra-ies a1 e & | 3Hieears 3taa ifd famT fawe T Tafe g1 99 | 39
TRSITTEATS TeaT TSI 1o ToHfer G37 RAeT $-ust ifde! ajaT T & |

AT ST 1T STTER Sl TISTHT ToaTierd §-hAsT HATTERHET SSfyreh T STgafd
feuenT 39 | AT T HISAHT TsalieAd 3-HAI HAGHEHT W I Fiqerd ¥ sSetfer T
e fev Hfifq srfedar M o |

HThe &I HISTIGCHT $-FHT ToaTe T HFIHIEE shadl hdl L fashal fa=mT JeTehl I 71
TEE | ST STTHT WIeT HHTRT HISaTd o | 37Iid 3-ie® arediaeh a&q a1 §aTen Hifersh
RIS | haet haT T fashdTals T AT fHeTs T9= a1 Wie®H AT g7 | T&T Hraeseh!
IS ATSSHT TG T HATh! AT Tg Laeh! G- T shaTel 3th TWETESHTE -+ HTHH TS T4 |
grafeed FroIgEe SUMIHT a7 ATehells drvh awg a7 aT SYfd T | I8 HieerT §-ahws
FIHIEE IcqTeeh T UTeshehl (oMl Tl HITH @ o | feuehr, e ST agetad
FIIEE HTehe T HehTI-SHAT 1T s |

- T ToATEH T4 3Tehi AIEadt =l HieTierel & | J|uT 3curashel + §- AT
U T e | 3T 3-HAIN HTIHIhT AR S G0 | 0T HATRAT T TR

{STE/ Rajaswa RaR



JIHTEE 9T I qieptee fasht Moo | fafat st stferarer Tt AretiatenT M T |

SULHT G T §-FATT SHTHRIHT Hleh Bl HIdee al] Mg 0 g6 | J8aTs T T9HT
et fifaer Treed 1] 16w |

Fedr Afer s T ?

S-FERIATS SHATET THeRT TN Hel 9T qieeT STHIHIoh! TedenT (awaeis dHeg Ues | aeg T
HaThT R, Sfenvidt T ame fatert fawerems sraferd ey 1ds | goge! uft 3fed fome
T T 969 |

S Hre e ¥ R wiastd aeraT Jaferes T RsEed fog uds | R areraerT o7 fasmmaterer
TLEEAT U S AISTehT SehUST SETIHT Shael ¥ TTawTd AT saferes et ResEms far
FEEAT T 741 A cargew | Afereh Fier ST SSTRHT TR oM T He qeIT cder
SR Taee Ui 1S Te WUaRTel Toel Sefereh Ikt Tt §-awerT 3fea Hifd feg
AR 3 |

TSTRAT ITAIHT feq TReavreht ATiT shesfar IuvihT fea Hveror wmfafuss srenfifeshr fmfor g
JMEYIF B | TTCTh! ITHIHT & Ted aTequr qrareedt favmT o seiceese fefsed sahmHmT
TGN ST &I TH ahicd §-0 | el TR TFI~T T 4id T ATe-wh STeifiehl fmior
T ST B |

YT TTEHHT TTIhTIAT CATSaRTATIT AT BRaTet SrefetsiaaT e Tfeshar yoTefter
STEATT T UGS | IEAT FEITEEeT STET TEVT T U+ T T STSTHT Teheh! e g7 U auelTs
Hifaer Tieg wEw |

$-hA3fenT HRITR BETTHT THhT TR T YA I el GUNEs T] 16 | @ T §
- TR Ufea G i g §aT hlehl Bt G TUTEHT &l G5 | TS A= 7T
FET gefetord JHeRT TS AEwF g | GoT Ut qersuTihel o T vadd T
T S |

TITHT 3-SR el Ta1 ATTHTIEE SHEUehT & | L FRIE [T It Jard g3 T & | U7
AT feareteT, Thea fmior T i, STer MafeT e, T 2 a9 311 AT STeaTe
§ SHIUATRT TR TG £aT T o] TR 3THL Taw | AT faeeg/ peeiefa srear
fe witfaeh TTfavehranT Ui TITE Ud ST HUehTel I6 T TH 7T SR Hidet SFare 1] 6 |

TR TiEehh! S Sfada-el T AqTeHT fefsieet Tl HATawIehdr T T HIETAT 3tad
HIMEFh! Wi SRl & | 3 FfadeTdT Iiqush! §— JUTerT gUsT, g-aT, a&dr fea, aar
T, AT TohTAT, TRt SHATEH, BEUTRg, Hal dlehRl GHTRIGehT ATsee®al §(FA3T Todter
¢ IATHT B | AuTATe T AfeAaman, ST erTRIdeRT STy §-FHIT BTSSEEAT YaTT Y
QYT AT TgaeTaTe FRIAR T g TUT HATeE I T ik | FIRETE HUGhT BRI SATHT
S AT HISEE TS ST TH HISATS S | Tl TEAT ST hISehT T T
4w | Taesft aréee®ent UAITaTE ShRIAT HUShT T TEITEE LGITHT &dl g gaT o Sfet qUshT
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TS~ | JHATS hTeh! RAT A3 3fad Fifarra saaeer s & |

B TSR, HE-ST $HY, &1 U9, T <A1 TRIdent QTHTisIeh HosleTe® HThd T fasmament
TTEIHSTE Ui IAT FRITR TS ehT S | TN HRIER TSThT GRETHT STTHN S | JEdT QTS
HoSTTTEE TUTEHT gdT THUGT T T GosTeTe®alls STeTieh AT TR YehTHIeh! THwE I of
U THUhIT TS aT faeymT @Rt afth o1 saedrier Ufeay, uve, shige #18 emadert
STquife faepdier JehT-iehT HTEaT TN T qrafeq dTseeht odTetshalls YehHT TRT Teh Ifs
o7 IR STTde g0 | IEd Tudle g TamiTo S[oeh faiTae alen! STaReT SFaf-ea |iteae
A5 ToaTaehel YA TS | 3th ORI EaT JUTCHT 3cdtd HUShTel ekl Saen! fagren
ST TaeemT ®RER 9T aft Juremr & fad o g | 3fad ifqer sniemT a9 e
FRAREEh! TTedT §T Tohehl & |

fefsreat srammmT & TRy are-emr oir.8.fa.fe., Fufem giem amsr sraifer @9
HrTeEel S ST TehT & | JUTTIA Jiarer 8 jo2w sfig fereregfehe dvarad, g=ar
HENUT T ST HaT JUTTe TS TETH-aT SAfehals Ui oot TMglg st s saee
T & |

& i, aar T e gou stfvglg et qrers fefsear awemad amn fawam e
T | T, Tt T ATSedTISe fefsea ST T8a ot TR T STFRT I HI0T e
T | TUTCTHT §-FHTIehT T TETOT Trameft HoamT, Hifd, T T T asment STTamT HRER
T IR T ST Akl TEAT SRAURT & | el TUTeTHT §-aHsT Fifden! ATeamane ot oot
forrrens g S © |

$-Fue| wfafeenl Stfeet &9 4f TUahTeT TS G¥h T1 cIiden SE & | IEshT ATHT Sferd qarei
TR T T SHSTich THI0T 7 7T U6 | STy 9T §-3hHST TodTeld T hrd-Teeeh! HaTerHT
Fat TR SRT T §5 | STIShTAT JUhT TRl Hemaehl aftamsmr gitad Y «fifass
Juferfd A =T AIEESTE ST TNehT STSTATHT THA el RIS Tl deem 7=
Tl STRERIT 7T U5 | AT SHEITehT STRHT T LIRS SAadTieh ThaTehalTT HoeTerT Sueh!
TR STTECHT ATSHIE T T TR HTEGTHT YTl e STEMTHT STShiE T faehed YT 7 T
AT 3T HIME T O ST 95 Hehohl & |

yfaferen! SRS WeHTe 7T 748 d QIEEE 373 TehRIcHs Jaiels Usael auad <ffara
TEEITE T AT 7GR SISt Sfafer 85t a1 e | T §-hARRl HRER FET hl
T iy femeent W se THivea Yol agaTs grare T faeme s i, arfivser Hifq,
ITIHT STTIRTERT TR T AafeTeh TrTHIhT HrSTietieshT AT Tee Setthet T Hifara feme

fear m ga |

ferene

$-FUGH! ATEAHETS SISAT ST qae g U &I, @7 JuTeiieeel T Tehehl & | at a9
AW SATIR T 3IUW TSHRIHT &5HT AT &Tdel THehT aAThT 3%h &R Taie® Sha=a |
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AT I 7 wifarfereh 1 T Fafdaer freent T 1 ATaws S | TeeieshT JaTeedTs
ST W1 U STHfAIdTeh! &5HT RN T Tawh § | FoleHl qihRel Jarels
SN THAT FUR-FGEE T HEL SRNT T Al W~ dladiedeh] HRRA o8]
v e | fovashr ufsear Tdiqan miafus THafedsT SIR-sged fo T geqsher
aTTfefen 3Hq T Fied F |

ST T STTST Ta9aahT T 9T UTCAT ScqTEehT ATHT ST HUSHT B | T FafuTe SSTAT
UTEAT 3 TEaqUl R §-FT I TRIUHT & | THRRUT $-H0Y AT AT HThies
T ST ATTSHT TFE-EHT STETIF FHeh! HoaR TS A SEVIF S | TEHT TuTerer
farvaehT ITTREET SATATER Hfaeaat T ST Yo | FuTeteh! fHehTel TR HE3-s T il
T UT eJoh STTITE T | 3Tieh ToehTashT HEQUs el ST qT 9T 3 & |

qeasi gl
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olPIR® &5 UlRT=I I U=Nor

F W FAL GATT*

q. oo gamr

TSI URGTSTAT STATehT Fiehl Y3E STTEITIh! Jadd &l | HIasTi-en faxie SAaeTa=ehl AT
STSTITehT T T THhT SABET AT FHIAT-IIThT SHHAT SATTeh T T AT T TeRTIM AETI LT
TS &I ! Hfqaa HIthd TRETGRIATehT ST TG STTURT ST Teehl & | ¥ i it afermett
fafier Hehe TETRT AT SFraqUied YaTenisel Men! geanT T fifara gwee afs o faxfr
urafsfares afeafyd m T @ gt geshes fmior et & | & i fadir araffaren
Tafr=T gareh T EETeE aF WUaT & | 99 SNl IEHT Gehil dsicehl TWTd, faier arafsiarenT
STTETIRAT T I T ST ETer Tl STWITERT UTET T ATTNGR STsieehl FRINTehT TTHT FYbTd T
TR |

. AHER ToEH THE

T TG AT &THAT, SATEITehdT T SATHIETHT AL & qiasTeshT SATHT JISHT STt
T | G ATSHIATS FIATaehT AT SATHIT T TNATEhT Soieshl STgHH THd TRaAT o | aT
HTATHERITRT ST e ST T 3TTthel reh! TR ST ATSHT T Foie Fef Tt Zriadh SATEqe
T T Toieel Tsh ATTIERehRT doie T ATSHIes THTE U a1 e | Hieh-hish d98
T GYETIETS Hleh Hleh dehIel T T WTehlel TR EE asieats gad STeh qiEweh!
Torveioor s v faemashe® TRahRaTs FReT 14 TSI ATea | 3Tt T SATURIEE g2
T wgferraur e fems v Ul TRt T AR o soieel T &&d=aioT (Transfer) T ATHTISI
H&T (Social Security) T TERHT gl ITYEIT TH e | FHATIEE Soiect 97 T detel T
gferement ST T4a W FUToT aERiEE asiee TEaTd 7T JaraR STEATSHTET ST 8 STE!
TARIATS ST farT | JERT TR Toieet THTSThT Ucdeh a8 qwehT T Tthells T T HURIeT
I el I v = & |

T goIeh ETHT YeIeh UTeTHT TRehet el URHTUMHT @l TRT Fel STdTehT STThiedT T T
] STThTETT TRGhT UTS= JE FraHT TUTeT T ST U & T 0% ¢ I HlhNe® Shamfiel
T | DN UTecdT SHEEHT Fet ITeEe ScaTeTeh! Joi-THT HehiT Geiehl A3 I&f el & |

* G e, HTBT A5, FI FGT [qg=AF FAld, F39 9, e |
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X ToeRRTeRT 3ToRT TTET U & | BEhTEhT ST AT §a EHRUT Gl hTEh! STUETCT STATehT
HIGHT § I =19 IS |

Lawrence W Reed & R T JHehT BIGER HEcAYUT HATS TEIeHT S AT oie Ties T HnT

: Government has nothing to give anybody except what it first takes from somebody, and
a government that's big enough to give everything you want is big enough to take away
everything you've got.

3 TEERIEEhT ST shel Al A5 T TSTed, o7 (Waieh! TSTed) T TR STIeh! 9T Tt @eieh!
STTETIRAT T TNEhT &5 | I Hiieteh-ANehal fagi=d (Principal-Agent Principle) 3TJHR
ANTREREE HfcTeheh! ETHT TEohT G5 | TR 3TTH ARTIGReRT STNTeRATeRT TIHT 3HTe®eh! = Hid
Y= i AT e | @ T dieht™T 34 fag e Lawrence WReedaﬁﬂﬁW‘lﬁ
II%C_OFjUf & : Nobody spends somebody else money as carefully as he spends his own. 37T
F g Sfeher ST TR WwaT ATt T frthrarfauier STkt TR @ o | STTIESEhT Freiet
RN Tarsiar wies, STl fieed BhereT STgaR hH @< T shad ¥ dieIe® AT & |
9. AT ThE IThel SATHT ATHT & T+

. ST T 3Thel 3Teh! SThehl ATHT & T+

3. 7%kl A SATHET AT & T

¥, 37T THH T8I ATHT 5 @ T

qfeaT afermT TSI T, @ 7 T AT o SURRTAT UTed 74 J&Teh! Tl I T FisTehehl © qaef
IUAATAT Iaray U faamT Todt AR TRITEHT Thed &l g9 | 371d 3E (Economy,
Efficiency, Effectiveness) 3T Tl TeT STt & TSI RIS UTed g fawemT e gifaa
&1 Tferms | T et STEHT STTOHT 1o TThel 3TEehRT ATHT T T e STIRITHT T 3TTSTH
T T @ T i U3 @Pﬂa Tgaeafadr (Economy) T rigerar (Effectiveness) T faw
gifeerd g7 afehes | AT AT SURTHTAT JTed T TaT T STICHET g WUhlct THTeRTITERT TaT 7o
G IRITSHT &3 3Toh! STed 3T faar ured 7 safehelts areda 2TTervarsh forlt ar e si=r ey
G T Tchel UTRT IS TGS | THT ANGRT STFHR T &1 AT ITATTATRT ATHT @ T
UShT ST S T HSTHT TANT G TFaes T TTEhTiaT (Effectiveness) 3T T&] T &6 9O
fade=fiar (Economy) T &7 0T g7 ST | 3T%eh! ThH STeelTs § @ a1 fadereiar, srigerr
T ITIRTIETERT i I TaT 0T a3 Ja ToheAfeh ST STTSIH T, @ T T AT AT ST JTeet
T et qeyenT Trere W&TIWWWWW (Wasteful expenditure) TITAd e
HOTEHAT &1 g9 | 8T T g U4 (U & & 9 ThRel T @9 =iy afehTerr @< & mifea
Lawrence WReedﬁﬂ?@ﬁ@TfﬂWW‘Tﬁm

THHWT ST il eeTehT Tshen! faf= @UHT Hiden! FHTATTAERI ST I8 Tsie
FAB T, 31 wfafaent srawen, @e el HHT gawr T ATaieh qur iy eraroiauTehT
FETAT U TTNURT & | T AT TeI-eeh! €T §af g8 Ii SHEswTHTaT T qrafeiaren qay
HAT HEAYOT & SIS |

¥ {STET/ Rajaswa




3. AUTAHT GeaW T HAER qaaq

ST, T STEAT QTE&eh! qetTaT ek featt MR srste TCriRiehT I[EaTd TRl WU T JTet shite
© qTeheh! STTWAT AEehahl & | TSTTATI=eh TR, ToaTdl BehR T Sgaet T Ui Tfershment
THEITUTeRT ST HT TIHIT ST STTHHehT STTEUT STTHNEhT ShTseee U Sofe JuTTetish!
ST TRT TIT | O T ST STEehT THTehT $OHT Teehl SHUTaitaet |1 STafemT o
JHHRT I T YA | JvTd 3T 2062/63 T GHT SHSTGIAThT qbAdT Y TS
qUsh! HfTeETeTe Hefiaar afedent ITEe Jurefie! gifred T 9v=rd seie YuTTeish! STeTe
3 TET BT U B | HAHTHeh Ja-HeTe 3T T i fHart UTed © 92T UesT Siehies
T 43 WY TehNeee faxdier HefedmerT arad SATUR Tries (FrF fsHamt Expenditure
Assignment, TSTET ATIFHR Revenue Authority, 3T=dt SRR fad SEdT=dL0T Inter-governmental
Fiscal Transfer {30T GR=ITeH Public Borrowing) T THTEhRT &GHT TSI SFEATIT T
STTET W B |

foreiter wefiaar SRS faafaamT TS Gl ITUHR, TS JTSHIE ¥ HehhT
ITIEHe AT A1 T T T HQIHT TRl & | SHATRT st Taoh! TR USRI HRUT Foie
TTSHATHT SHHEHTHTAT Higdeh! TUNUT H=iel THTEEhRT dsie HOTTe M1 3@l HeRT Tod 3faws |
FSTeahT TRERIATCT T THEIHATS TIcHTRH Tas | T g Tae® geid: STeRRT I 7T g
(Information-seeking behavior), &I @is ¥gfd ( Accountability-seeking behavior),
fosrrer ufdawer @rew ggfd (Development outcome seeking behavior) g1l TR GHTS,
=feh, THE T THRIC T UaTeheh! HaTeh! TICATOT T TURHR, Weiehl Ugfd T HTeIfHehdTen! oo T
TR FRATRATIHTRY g SMetl TR U9 3313 ITel Ul 3k Ugfaes HemTd & asie
AThATeRT ST 3T TG | TREITEhT FANT T HEATTA WUATe HTaTd qeaT o aRad- g1 3w |
¥. TN qIRE AT WEIRE

EhRT SSIeAT raiiied @TesTeh 0T T I8l AFT T Fafqaar fHaeeiar gmeEehTiar T

Behavior Budget Process Policy change

Change Change

i STEAT TEeh! WIS asie JuTTetieh! TRETRIATe b el HeanT Tae | asie qRariar
T TS TIAT STFHIEH i T FRHT T SaTafeioT STedT el SI0TeRT arie AfshamT
TRETRTAT TT SIS FEATaSToh! HEST SUCTedT T F-THT Uge el ¥ | THer ARTHGhehT Jgied
HEWTITATSRT ST SMSS STHHT ANTHGheT TeIeid =Tdl T Seie HTshaTHT STTh TeWWT g au
TSI UTSHATHT Hel RIS STavTe Hodlle T Qb fad T STt &-8) aeie TRafeiaren
HISATEE eh & | ff FISETEEATs J&ad: ¥ TehHAT aed dies |
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9. GIde m & (Reduction of abuse of resources)
R, USTEHT QE{T (Higher revenue)
3. GTY Gideh! TTEsi 39T (Efficient use of resources )
¥, TR ufderr favaremr stfrgfg (More trust in government)
W, oI qT ford SHEITIHT IRETIAT Tl geht Taae® -
T 230 I TET THAHT ol UHERTdT gt favgens sfaenfer sumt gfearfya = v =
JURT RIT 5 ¢3¢ AT gt wfvramsht e oo (A1ga, geshe, famae T afeor sifr) esen
STIAT ST HheelTs THTH T4 YAISTHeRT AT ST=ies gaT hiver fafer arafetamr
3T TR AheE IR TNeh! RREIT | afg 8 00 AT T3faEl (smiER Jama wra
TG 30 FT Taehfad Jooe®) qoohesal hi-ad ToleHT TR STreuT ST STeITHeh!
TRINTHT STTE fausht T | T 002 AT AT F2T ST faehTe BThar HeTesel drdstie fax
AT TR edThehl ATHT HTaSTieh @ qoT faxiiar STRaTrIca FhrishHeh! JEaTd T |
T Roo% HT AUy SoIC AThETT (International Budget Partnership (IBP) o et ES
HIeTuT YR TRY AT Ssieshl YagaT St e |
ST T STaEToehT AT STTeTra THUHT el SUEeeah! (FEfs) gt g™
SHITSTT S Gl |
A. The Public Expenditure and Financial Accountability (PEFA) framework
B. The IMFUs Fiscal Transparency Code
C. Ten Principles of Budgetary Governance (OECD)
D. The Global Initiative for Fiscal Transparency (GIFT)
E. The Open Budget Survey
T TS YTAATE ATHTFIAAT 3 JaT AT STETTHT A TS |
F. SoIC UTSHATHT TFIUT SXUTehT Hacdqul Fe-THT AT Tge
@, TR ATRT sete UisHamT Teurt g 31aet
T, Taertaent oI Hated ETIET HETehT Heerdr
ST I ST RATHTHET HeTel didstieh fod saeemaent fafe=T qemr Frrienesent
HEMTITATERT TR, steehl TRETerdr T Frt &g e MR YT fg 200 THIsh! Thal o
TNGhT & | TT STTRAT & T qgg frfor mivesht & |

* Excessive Information (1-100)

e Substantial Information (61-80)

* Limited Information (41-60)

*  Minimal Information (21-40)

* Scant or no information (0-20)
T R02% HI TTHATZ ATUTAT AT T Soid TRERIATMT ¥ ¢, STHERMTNTATAT shael R,
aote TRTEET we e uTed TR Biareie Tt uf faenfort T #aer 23 37w U
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TEhT & W Tatoe oRET TRIEUT HEITETe g =TT wfed 37ah we T TRehT SITeRT et aTer
oie gt Hifeq gt fad g (Limited information 41(60) HT UYERT & | ETHT ST Soie
el g aie faavr (Pre-Budget Statement) T WG &sie (Citizen Budget) T 4
T UehIeT TS EATASTeh! JUASHATAT hH 3ok TSIl TREISIHT HHSTT STTEAT IRGUehT
&l 18 ey HT AR SrsteshT IWRNTTAT afe TEs |

%. AN aoig T 99 awie faauteh! saemon

TS SToie farawuT TANTNGR Fsie HUTTHT AR U1 3T 3hH HUshlet AT g5 J2T fawerenT dfee ==t
T ATaieh g5 | I8 srote faramor S} STfeh aeRT seiea aieheh! YRR HI=IT AT TeTHT
2 | fom fifdert geq TR ST ddSe @Y USeT FOT T AT TRl uigw
ST IR YT T F9ie AeaT SIS FRIYH T & 3 qd aoie faewor & | 1 TrTiisheht
HodATe GanhalTs TR aiehieh! Hifd T seie TafistehT s am-rerar &R T ardr asie
fafarerent 1feaw ST TEeTeTeTRE SoieHT T ST Jaed Hel &g TF e 3UTIhT
T g Fo1e faruTer et T 9e | U9 areie Taaur =Te] el Heamafy afgerrdi qenmer
T GeaT 3T 59 |

T AR g9 HTURT B | ghequr 1fhehr, giieame, gemfer, arett, Sifafie fdfscere,
siieter, Teret, e, wferent, o, fnfatumr stifact roehr Therargees TINT TRt & [FTTRER soie
ITEATHT FLRR T3 UT Tsteen! HHT=ARA T TRichd &9 &l | 3T SHdTel g3, 7 T do
T TET THURT sieehT TS fawereg THfeushl STt a1 ANTHEh Jei | IR Ta8T T SraraT
THEIAT ol T, Trete, Bt (Comics), TUTHT, EAT-EdeH TG TEIHT MR Soie
T T Afhg | O AT AT SoienT aeieel fausRT sTifies H=iares T gea i
TREReE (JEETd, STl Jig, aeie =T ar aud) Tsia Hehaen! TER T d1d, Tde!
TIE T HTEHET, HEeaqul ATad TEdTae® T SFqeheh] AT GH{CUhT §IUas | AT dsie HIthd
LT SATHANTNG T AN THTSIATS SToie UTSHATHT JHTCET T FANT T Toes | aredaHT
griafes T fa<™r ¥91g (Technical and Financial Jargon) STE g T A AnTiEher afster
SEATS TTT T FTsRrAT TEhTehT T T TRATaeTs ¥t TUIN0T T HepT 9 3639 TG
HUehIeT ARG aoie e T TEHTSTEEHT FeRTTTd T SATdeh F9HT JoR J6R T A% 5§72 |
9. AR aoid & &1 & 2EA ?

AT SToie Y EaTersTeh! faehed a5 AT T aT& T GeaTarSTaT J=eh! AT HSTEI & | T
SIE SATHT ATTIERATE TLRTRT SToieeh! STNAT GEFd 7T TRl § T 7T+ GwdTersT &1 31 el
YRTI T+ HIET Yehfdeh! gedTasTalT TRTRe aoie ATiHe | T Toie ARG T HSHT SheEeh]
HITAT 813 aT T 3heE WU TEATIST &1 UG ST T G&dTaT |Tig a7 | & a7 Soieh!
JTTfafeeh TEqfd &l ATiE deicel TRehEhl Feie LT I ANTehel SRS U9 T da
TS Ua | AR SToieet SHdTeh! STUET T TSAeh! &HdTe e ATH-STeal SHaear T Saqe=
T[T LTS TSI TR & |

{STET/ Rajaswa R



o, faei dEfuamn ggwiiame® Tgfa T amieE awie

farefter gefierar geferar et o7eh! GeffardT &1 | efiaamT TushT 37 GIsharTs 24 el W faaeant
g faw T e Oid AT STShISHT Wl & | AUTel JeTcHsh &99T STUcTey ikl did
TR T A=A SATITCHT ST ATE TTesh! FoTe! T fauror amd aemamr it @t T
QT TAT G AT THETeeh! STTHT Se TR Ty MUahel g9 Tiea STawTd-eh]
TGT AUk &AT 3 U Hefigameny fomfiar aremmT e aeq WUkl Trge | &¥ Hfdqemiel ahehed T
TGhT GHTSTATE W STV faeaTiia Hifeish gehehl T2 T U aTided 8 R0 TFET
s1fqeny faenfad gegenaTe fashraefict GeeruT FUT=ATT g TR T 8 Ro 3o TrrdT fam fashmasht
AITE B T HTqaGal ST hRUTel SRR JAT ThH Ty O 3Tl & | 0%g def
THNEE THaATeiier Tehl STaeATT e §lehiel T @ afaa sreieer faqeefl T yamaerrt g1
3faen STEwe © |

AR HEATHT HEST e AT Hecaqul e AT TITeeh! S SiaaT ¥ S3e)
TR ST USRI ATRTe a7 fg Ja-siie AreTiae feareseh! daTaelTs 3aTelureh!
T T afehe | aT T deesel 31T F Rowy|ey T 3T F R064|6S FHI aui 13aT e
T T8eT Tkl HET T I Tehl SRRT dell o fad TRl HGURT Tl STUSHT
T g L feuent =T dat s T el S qdt gog qal T s fetushl s ATiEheT
33T ¥ HAW AT G0 AT Sed TastT st R | a7 gega seie aoiaT afHamr 3
ARTHERehT STYUT SETTATShT STHTEHT WUeRT FoRIT | AFTIGE STsieeh! FANTeT STefa=ieh! STaeelT g5d
3TTTefeh IR TRehReRT STETHT T ATTHERdT T TarTd augwehl aTE Shii~araehl STEEITER
STHSATATS G T GHTel TevTIayeish ATSHT T Soie. T[T FFHATAT 37Ul GevTiTar g
STTET TSI G5 | T TaTHT 99 UThATETS 8T STTER ST T dfch STl Tl |
¢.? THIT T 43 T TLhREE ST ATHT Y SHEEAT T diehl SHIE SHo-E
TR GaTaR T SATavashar ATHTsieh TaehTaehl STaET T STTavTehdT TTIId T&TdT shal T
i & | 39 fawerers sTiTereientor T IRt T SiHdTeh! difed 9qE 3STeLUThl AATHT
2IeT "t At Sraema afafa @t faems aeshet 3nhT afafd Jeshiers It
g FAe HTHRTIIeh I ST Sl GgaNT fefs SEeTs qedich QAT €1 sl STHIa-T JHd SISy
@S |

¢.R TSI T[T FHATICTRT SHITSTH HIq a2 TGRS ST TURNATATATS STFTHT 7T T =1 3T
F T FSIeHT TR THAT T T2 YT T UGS | TTd 3T F I ol HRAT-aehT STTEIT
T AT F a1 STATHT A1 T e UTiqehl STaeITeh! ATl ThT Ufdagar T Hieehr
STHeRT fou ufe SHdTer TThel THREE T TENT, skl LT Jig aT HHY, TEITRTaT ar
HTBETICATERT [T JReTe U7 T STET 1SS | JeTcHeh SUHT FET ShiTeNt HUshl &1
TIHIT T8 T USTTe T TS §aT Tl TRehel STEdT TsieaehT &€ T g e Tfe T8y
Ftferergol &7 |

¢.3 IcfionT AR aF Aohuls Hid © faT qur i & (erat@) T fas=esra
TS YT T ST IS | JUIGeT qaehl AT SidTel HEhTel @ §ie T THE-gE aeie
ST SSie WATeeh TG ToieenT FHETIeE J¥hehl §a aT ATawde U &7 at ATHI
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TTSAT WY TH@ e &7 fof MTRET S1eT BSRT Tl ST HisheshT S {6 fareshes
7 formeramT srguied g | 39 ITfeT ST SBIl qoT &Te aT AT I dehil ATthd ZATHT
TRt HTERTRIAT AT a0 s T STEaT UTefiehar @ 7 #1f 3HEE Th TEeH | aoie
THRIOT AT Te S FHANIee SHIEEATs dgsiiehtyT TR faT T IEqaars 3| @ed
T T Hife qem FrisFTeRT qIfuehT SFTHT FUT=RUT T4 HRIET Helr g |

¢.¥ T T TTRT Toleet HIHT T TLUT T TFafeed THTETE e $F Teh ufe ST ATiehen!
STTRRIEhT ATHT SToieahl HTESTHERISRUT T 94 |

€.\ TSI TR FTUTuTaTe % g aIeie =T=huT d aoie faawur Y T U &= ¥ sy
TAT TSI BABS T =TT TLHRGRT AN ol TR T+ H1E U GO STHaTs
FersTeTes FquT 9 W3 AR |

Q. frerd

SHISTSIHT J=feid WIS Soie quT Tt faemves R T 3 ArTiehen! UgemT gaisy
STITERT STTEYIehaT T UTIfehar I-eee Hehel 7T afiehT T Ha=Tet AT Erefeh STaeTiTdT 5 |
AT TRWTRTATST HTESTiHeh fais STEITaAHT ATl U9 3313 &WaT Jig o dlehd-siehl

RUERERIRCICEES
faraor gepTer THIEE |

] [
IR CANG] TG ®¥h qHT
EREICRIGE L
FTIT AEE
EEER ALKl
FEET TAT a9 o FHTAT 99 T
IW FARH QUSR]

TEGETHT fHehT Weas | ANTHE Fsie STedT e STTel faeie Heffdren! THTaehit Si-aeT
& eIt ATiEReR! favaremT stiigfg g afe=s |

g qrait:

Lawrence W. Reed, Seven Principles of Sound Public Policy, Mackinac Center for Public
Policy.

www.oecd.org
https://siteresources.worldbank.org/

www.imf.org
www.internationalbudget.org
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q. uf=m

AT WTSTEehT HHHUT 3TST favaeht He ST HEHRIhT T9HT BicTUeh] @ | SToel el favaehr
ATIEAT TETTEH WSHbeh! © | ST G AUTCTHT I AT WIS STTHHIT T Heheh! STawelT
Rhl B | BT JUTAHT R0 hlldeh 2% TAERT ST GRETTT 2% 00,5 % TRUSHIMAT 2 %0, %00
ST SHIRAT WTEEeRT Gsha0T fafr=T fSieet™r Teuent & T O Ted ¢,2¢,¢¥3 ST el WX
B Hichdehehl B W <% ST SAM THTSEhaRT ST | UTel hRIAT WISTEh! 3oa STTEHHT

W TIvaEarees e (Ssuael) of SHIUHT © | BT WTETEHT HROT AT Tl 3=
FicT I TS oS! & | THIATS ARSI TaT ST Heheel TET THIUH! 3 |
3Tk ¥ Rowslvw AT M g arfaet THer et faf=T o1 aees Traehr ot |
Hifaeh FifdeRt STTER <.« Wlaerd shr sTfeier gig aTfaet T+ e 3Tk el T STMIhT JEhiia
T < Hiawrd TfaeraHT T Ho Teerar s T T g TiauT faerm T s qeifad ol & |
ST HATTAd FeT faehme IRESHTEE T fafi=T Tfteer TRaeht qRETSTHTEE SITHT HTStEeT 0T
STEATY T -5 TohT & | TTehRTEehT T TUT SRS SehT ShRUTST JIThT ST T-T TR
TS R B | T T AT SUTCTHT HETHTT S9HT &bt AT MTStEel STId=HaT TR
sk TITE S ==l 7T IR UG & |

3. RIAETR faeaeqmdt 7w

Torvareamdt TETHTRT FTAT BhicUenT HRIAT WTSTERT WHUUT T THATE THI=I0T T-ehT ATHT SSoTT
TTRUhT AHSTSHRT HIOT Tavaehl STIa = SRIERIT g1 ST Tkl & | HIRATRT IeTTHEIAh!
FIUT el o a8 gemTieTe fHeiTd urgdehen! & 99 JUT T 3THIGRT araehT ufyamT Tees
BRI TS 37T Ui JdTied WSl &7 | AGHTT 83T UEaT, AT amad i
TovaenT U<EE THT ST HETHRIGT TUSHT Webl B | T fagd 3Tgar &k
Hrgteh! AT AET T YIdHT S=qei e g T4s, aX Tfeciehl STawTel HIT T Yfdehl Trgetar
T ZAT 3T YIS U S | Ferver SoTRaT Ug=eht fedmeret 2T geil TTTHTurHT sTeq T SaTehl Scare
T Y 7T T e qushT Tge® =, J0T T 3THIERT SITHTRT HEMRIhT TUSTHT TWehT &7

* gETEFIA %A, AT [T AT Gl T TSI |
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o STERTTT, ST, YR, $6 STEAT gl TIHTOTHT S T EaTehl 3caTa TR STYfd T Hom TLe®
U ITATEAATS LT To To STaeImT &4 | TEETe a%g a7 HaTeh! 3caTa-THT FHHT 10X
fargar sretTeAT Ty STl guTEliT ¥ HHET AR 3fE | stfeet fava SSTRAT SRATRT HEHHT
UFhT SATHT YR T ST Ger ammniies, afeh Inimer gmnfies T grEsar a7 amrd
e fafad awg T TaT aTeeh 17T g T TR HRISTHT e leh! STaeT el & T WTeTehd el
TR T+ GREITRT SUHLUGE HISI3SN, HIeh TR Tegenl STHTERIT Ueh GTeish! hRISTSTRY
T SRATHT B | ATHT Hel GJheEHT AHESTSTRT ST HUT AT AT, THeH, et T
TG STEAT QFAEE i FHiLeT YL T-GohT STIEATHT TEehT TS | SIUATRT TEHHUT T TohFeTaTe T
THfera amThSTeh Gt I e T FA-CTE-ohT ATIGUSE® QAT U STedamT 6T HIe SRt
! B | Targar wifiept Goft SoTAT firrare STt & W STeuehTeli &HT SHiduer 1 el o aod
TRUERT @ | fava STt THT wnT T Yfd g fEe STUeRT T AT 37 d T e afaUehl gl
T STATSATS GUITHT FTHT TRRICHR T TTEE | TESTE USRI T STaaa®eh! (astT g1
T SEhT TSI | TR TEehT STSReTehT TaSHHT YUehT & | ST WTSEcT TFeTushy 3T Hehed
TASThT ATHT T STIA=HT SRGUHT TEAT THNIcHE THTEATS =[ARLUT THeRT AT STrarifes T
I (MTSTATE ), Tagar o, whernelt faenmer S T arafer Tt 301 Jageer e germar
IS ITTET FIATTHT BT | STSTHTHRT T et Stfsterer v S faver stefa=r sl
TEHT YAST TREReRT T AT Al T R00¢ HT SRAUHT AT i 31vh s=Ima g4 9T T
T T Afhs | A7 STEEEE TS 91eT fashida qoeher 3nh e STTie dErIar TuH T
SSTRATS TreIHT TSR ATHT JeAT TNHTITHT HEANT ThH STTEYIH ol & | STEUHTERS 7
3T WU HEET TREEATs ST Taei T TSI AT o fafera sTHier! ot TFreh!
T HIRHT ST HETHRIRT S[ETeRT ATHT T 7T+ T 3oei@ TR B |

Toerfad gojehesen! T (STgHIET) of T R0 WY favaeh! et Meey 3cared ( ferfefr ) afg
2.% TSI WehIHT T 00 WT T AT gig . ¥ ulasraar fafd @ e a@ 1faa it aser
T | T aeRT ufecr AU fshaTeRT ST & &l W AT Jig TG g1 HUHT STTIRT I~ TTHT
T | ST A TS BISAE T 3T Tavaehl 3TTfieh gfget ¢ ufaera am & weaor
T Heheh! & | ST 8 Rooc¢ T ATTUH ghg et uf =7 1a€AT &1 | SUSHTRIT THEIT Jear
SHUAT Wl S T 3 SATARRT TR Shia Hafe THeeeh! et T FEht a1 Jihl
T | NS T TS (IMSTAS) & SHRIATRT HROT Fageant e  FUS Yo ARG VT Tl
AT TSATRY TS STIH HTesii-eh THHheh! & | GiesT Sty el RAshI 87 030
1 Tefefrent gigat afeer s1gam nftwent «.3 a1 =2 2.« wlderaar fafad g7 T Scora Mehr
T | TR UfrITet faeht Sehel shRIATeRT TTEeh! SRUT =fient 11T gfgewmr 0.2 3f@ 2.
TiRTAErT T UTTenT faeha - TEaseh! JIGETHT 0.2 T o, « UfaTd Triel Hege T3 HU
ool RN S 9 Taver rfa=mT o. ¢ ufawra o1eram v fafere smfent son af@ o. % ufqera
AT 3% Tafera STHIEhT STR TFeh! Hegar 13T o 3Tihar THUHT & |
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3. FIUAT HIZTERT YA THATT

fawar el FaIUTh! ATeheTel hINHT WIS HEMRIcT favaehl STIa=T ol 0+ SE@UH S |
ITETgET ST TRl AT Joel cafq O 316X TaN i faauorgelt, Samget T smmge’
ST WUHT AT ¥ JHRT AT ThNIHS ST T SRES | UTeTeh! JsHITdeh Taferta
T GG & | U 5 TSHeh! Uehl SIMEEAT A1¢ g5 YT a&l & | <1 favaanr
FET FAT AT g T WRG Ui AT skt SR (g TRl SATHT 18X T gHIdT
g TR @ | UTeTh! T AT T TR SqHT IS SERAT T wenl e |
FH JeaTa T STRTAT ATRTESRT STaeT & v SNtk fashmaeht 0 g1 el & | daT
E1STehT Iferel TorehTer WUsh! T3S | STetdie T Weele TR ST T SfeRTehT &7 | 31hT
HRITEATCTS JTIHT SGe STk A1Td qT AT ST §-5 at STHT JeT ATIhTeT AT
TS & i wehT UTEws |

T ETATATIERT HROT AUTeTeh! T JeiT HRITEFTehT &7 i & | BhiT AT 9 iy
Fiecd ufear UTMHhdTHT Teh! WIS | JUTelel Yedsh ¥ e aTeiid STav=aT aq &aaieh!
FHISTT TG T T4 | STerdiaen! fashe, s e, wieq, Sigdier odt, siwefis=r
JENT, IS 371G JuTetehT STTfe faeRTaehT TXTEMT ol &15eE g7 | TEhRT qeaR STgAR
&S wo ARG JAT TASITHT & | TR TATEHT TLEhIEE THART AT HEAT 3Tvh e o TrITaHT
! | 37 ToeRTaehT AT 3UTstT Hid T ATeFehT Fgferd TRETe-ehT ST JaT SHeTh ST
g9 | 3 THivTeT TR JaTehT 3T T faesT gael BT WInidThT 88 Tealds | TTeish!
T HUTCTohT Seeh BRERT S HT Ueh ST TaQTHT et & | faaferent ST de-T ar g@eh!
FANTHT IR TETE qUSHT 1T SN S | SHTEYIHh ITHGh ST TR BIUH &
T I 9 ST IROTT HUhT & | TieHT T IS g T Teld §&hR uTe T S8eh! S |
JTaTeR SIS TRt TGIANT TRehT UTEe T SHATeh! StiamRiet! T HehRehT JTSHT g ScaTe gait
T | SHaTeiE FaraeT Toter Tafskr T giaer Jift Seasteft Torfs it #o @t ST
9T NI WURT & | UTeAThT Sfa Setiehl shice HUg Trquia: T, ffsh T s ST 3%
¢ GTHTISTohdT BUSe Ul fgws | At g Femeiel AUTeT SRR FoTTd 9137 i 31T U &
HEINT okl Th! faehed & |

FITHT HHAUTT HEHICT BTHT 3= HHASI LT YUTTell, afeh SUMMTSRT TEqHT Wi,
TLTER, ITERA TSHIaehT STHTE Gorelish 3aTNTURT & | 6T AT ATed! USHIRIeRT ati fagzmT
T | ff ggeRenT ST GRFTT SUTe Wehg U TEIfd ST W el SUTeelTs gl 318X a1
T | UTCTehT STIA-SHT el Mee IcaTa-enRT HTIRAT ¥hee UshiaaTs T faqeft ga1 afsafadr we
gafaers AreE fer ey sTfa=el e TR {eard HAsik g { faavree wionunars
TSTRY af fag o STaemT JuTereR! STfa-IalTs SFaweTad 7 T JaTers T faor femamt
&7 ST | HITHT WTSLE HeTiRIer gTer tefa=mT feh fedr stax u e & | @t gegspane
JUTATATS THehi3T ATTATRT & | ECTEE WAl B, TATS STaTol TILAIHT AfhUT SHhT B, T
JUNTEE &5 B | T SATIRT T T 37T URT JhT TUSTHT WEhT S | TET BRI 3 TeEehT
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wree, farer e fasRrmT o sfectar afu afers | gerar wie favaswt gt goewaT ar
TTTeRT UTE ThGTUGRT & | TUTGHT Ui AT TATehT TTaet TISTTTdeh, 3TTeieh, HTHTISTeh, Hieshide,
TR TRIAeRT &1 T UftdeherT & | Tl TTaT JUTerehl TaieT & hIHTHT giTdehen! &
o AfeTeh USHTR 30 HUhT § | JUTeTohT WER ATRIEE GAdM S, STHeh! HRUT afFeh 18t
AT TSt ToTET TREhT & 9 IT=eh TR STEqeTEd Ul LT bl & 9 arar
TATCAT STSMTSEE SIS WS Hehehl & |

¥. AATART FAT-THT FIAT HIEIHHT THE

JUTAHT R0R0 ST ¥ HT Ufgall Yo hITHT WTSTHETE HhTHT UTT BT Tehl T 337 ¥ ATHETE
ARSIITAT TSHHT(S TRIh SIS HLHT d-< TUeh © | IUN, el HIEHET AMET 2IeeT
ST STEQT BT &5 U T ¢ B | JHATE AAd=IehT i S5e® STed (HSAT, TeTee
Hehetd, ScTeH, Tahter fmior U e qer USHIRIT S8 T8l T TReh! @ | 8T STedw=mT
TH WTSHA TR STEHTS T SHITSTH Sooid T+ aferms |

(%) Yaaaasn F=H

BT ATETe AfeTeh ASHIIEHT TUhT UT: S GIohAT ShIXHT HFHUTShT HRUT SATIET HFIEE
T T STIEAT TohT HRUT I-fgeehl USHIKHET SR 0 T8 MM a5 Juufs e
SYSTEHT FHHT A3 haes | Tt Sefdme! TeT YR s MUl HHeag T "eg e
T AT &ITS U YedeT FIAT SIS gaT efa—t farferer sHeT g 2 |

(@) TrSTEaE T FHI

TR I R0 T vl T AT TS Hher 22 @& 3 3T WhMHT oI 2 TAEH & Tl &%
I 2R FHUS T IS S { TG 3T HieATHT 33T AT T ThY el TSTEd A&IhI 40, %%
giaerd &1 | @€, UfSeal THT AT THIE Tl 32T, hel shREMT a9 @ehled AT i
THA 3T Teh! B, STHehT THTS T HohelTqT SNEUeh! |

() 3R FigHT @R

3T TT 0%/ 000 HI TE T MTUF FhgaT <.« Ufaed & TeT T i 1.2
giaeradT & HU TS TATTR HIGRAT dTdsiideh Tehl PRT | @ o S9aul=
(ufefer) T STTUR dfSealr THT SHRIATRT TTeT TET TqTetsh! Fet Treee 3cared (fefefr) =T
w3 FTATAHT GreH SHTTRT & | el sreifageser a a1iie gig ¥ ufaerasr aweriaT Hifad g
TATSTEHT ST | Hesld ATk TTHTThT STTAR JUTeTohT Fel L ScATETHT UTetHeh &rsrehl (i,
I, R, WY qT I@) AREH Re. k¢ Ufasrd, fgder e (fmfor, 3z € faegq, =m, dor
UTIRT ) 2%. 2 TSI T TaT &rehT . &2 FTaeTd ANTEH TEehl & | FITHTT FHiT &THT ST TIN
Tt JeaTe etk &1 T T & SR TwTfad g WUeRTel I8 ST uf oTet et 3fews |

(er) farrmareRt femioT T srET

TR STIT=HT FHUI: o, TTAT qAT W& TG ANTEH GLATS FHIOT FoIT A= Icdate
ST THT HIRIAT HHAVTST TR ST TR SEw | ATHT THITTES YT T SRR a-ehl
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FRTHTERT STATERoT TAHT0T § TUehT THHT SHRIATRT THTGERT HRUT STTaEd, de T faumeere
ST HEea Ul SATATSHIEE aTor Rf 300 qUshT & | Maudg Tauies faumerd, Tateht
S ST fauede, el @I STEISHT T AHThIRT STeffagd STRISHT T 38 g
STRITSTT FTferd WUkt & | J6dt farehrer TmTvTehT Fhrie® TvTiaq gaT STk ScaTa-HT shite
3R yfqerd AnTe far fawee, wetmy, feeet 8, ITsT T ke ST JcaTeTa®dT OT T ST13aT
i ST IcaTeT G SfEs |

() T T TSI 3@

TeTer fava Wl 0.2 T gfeur wfeEmeRr w.o ufdera wiew Ry fafv=r st
TfqaEeEnT Seeia TRURT & | SIHT HISTHERT HIUT H3hiHT T Jog geeeh! HEdT 98¢ TUehlel
Tfeet STRIRIIT STTEE ARSISHERT STTAMHT TSRl S, ST a1 e ga1s SH® U
TG TS S | FEeh! SO TS ATERIHT Tey TqT TvTE TReeh! & | I9 &8 e 20 arfg
HIEEE USHIR UTUERT B | Sg®eh! USTTRT Uit HehaaT U SRa=s | SITHTeRT EshaoT fazavit
hfefe MURTRT favamT IeaTed, TSATRY T AT o3k & TTfad Ut &7 | SiHel el Jefyres
USTTRIAT TTUeRT UTeiE®aRl TS T T8 3H1eE JUTel Wehgu+ areardT fasiAT wyamr Jemr
SSHTTERT e Teurfa 3ca=T g ST T SITEH Wl & | ShITHT HHHUT SAfesiq AT JHaTe
ST, S5HT 1A HSIgle® eIl a&T HehiHT U+ haws | Ufgear yueTit ddefurer ai
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Socio-economic Dimensions of Civil Wars

Lal Shanker Ghimire*

Introduction and the context

Wars generally fall into two categories: civil wars and international wars. A civil war is fought
within a country; an international war on the other hand is fought between the countries - the
war takes place between the two countries, sometimes among countries. During a civil war,
other countries generally refrain from directly supporting or opposing a civil war, but during
the international war, another country may assist either country at war.

International wars attract a huge attention but now days such wars have become less frequent.
Nonetheless, civil wars compared to international wars attract less attention but now days
have become more common, frequent and continue for many years. For example, Nepal had
a conflict of nearly a decade starting in early 1990s! Civil war is a crucial and important issue
for economic growth, development, and prosperity, in that all countries strive for economic
development. To put it in a simpler way, civil war retards economic growth, or development
or prosperity, and interestingly, economic growth or development retards war. In other words,
when development succeeds countries become safer and development in the days to come
becomes easier; when countries fail, economy gets wreck and risk of prolong and further wars
are increased.

This article is structured into five sections. The next section looks at the reason as to why
people fight?; the third section discusses causes of conflicts; the fourth section analyses
the cost of civil wars-economic, social and some other costs followed by summary of the
economic losses of civil wars in the fifth section. The final section attempts to suggest some
areas to be looked at holistically and the way forward. In this article, the word 'civil war', or
‘conflict' or 'insurgency' (violence also) is used as switchable word.

Why (people) fight?
Any types of fighting for any reasons are not desirable because there are no benefits of
fighting. When it comes to economy, prosperity or wellbeing, then there is no, no benefit at

*  Mr. Ghimire is a retired Secretary of the Government of Nepal, and an Economic Development Advisor to the
Right Honourable Prime Minister of Nepal. Opinions expressed are strictly personal.
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all. Again, we fight, people fight! Many insurgencies or civil wars of these days or even in
the past are believed to be arisen from inequality, exclusion and a kind of feeling of injustice.
In all countries, there are some groups who feel that they suffer one or all of these ills - the
inequality, exclusion and injustice, to some extent. And, some studies have supported these
reasons prompting people to fight, and to fighting each other.

The link between inequality and insurgency is one of the oldest issues in the political economy.
A feeling of inequality of either kind - vertical or horizontal can create fertile grounds upon
which grievances can build and ultimately turn to violent conflicts, insurgencies or civil wars.
A situation of vertical inequality exists when principal political contests and debates in a
country involve a polarisation of societal groups around distributional issues. The perceived
gaps between haves and have-nots remain at the center of much heated debates and discussions
on the growing or widening income and wealth inequality in many developing countries. A
copublication of the World Bank and the Oxford University Press have indicated that globally
the income and wealth gap have widened to the point where the top 9 percent of the world
population earns half of all global income, while the bottom half controls only 7 percent of
global income. In many developing countries including Nepal too, the trends are very much
same! In other words, conflict arises between the haves and have-nots because the haves want

to maintain the status quo distribution of both monetary and non-monetary resources and the
have-nots want to challenge the existing system of distribution of resources.

Horizontal inequalities are differences in the access and opportunities across culturally
defined groups based on identities such as caste and ethnicity, region or religion. Horizontal
inequalities manifest as economic inequality among groups (the richest and the poorest),
political inequality among groups (some always in powers), social inequality among groups
(higher and lower castes) and inequality among relatively privileged groups (civil service is
believed to be more privileged compared to military or police service or other way around,
for example!)

A deep-rooted sense of exclusion and a perception of injustice also seem to be another major
reason for violent conflicts. Some qualitative studies have found that that political exclusion
is very important in fostering between-group tensions that can lead to violence. It is political
exclusions that can provide so-called leaders of deprived groups with an incentive to act to
change the situation. It is also argued that political exclusion is more visible and therefore
groups can more easily assign blames, one of the steps considered essential in stirring
grievances to violence than economic disadvantages or exclusions.

Insome countries, also in Nepal, it is felt that groups excluded both politically and economically,
including unemployed, will be more likely to participate in violent civil wars that the groups
excluded in only one dimension - political only or economic only. It should also be noted that
different types of exclusions tend to reinforce each other. For example, political exclusion
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often leads to social and economic exclusions. Social exclusion is related with power relations
in a country or society and tends to involve discrimination against or exclusions of groups
from other regular activities of society (worship in the temple!). There are causal connections
between educational access and income, lack of access to education, lack of education or both
lead to fewer economic opportunities, which is very much correlated with low income.

Sense of injustice manifest from inequalities and exclusions - this is a kind of feeling among
people or among groups that there is no justice in all aspect of day today life including lesser
hope of justice in the days ahead.

Causes of conflict

Generally speaking, poorer a country and poorer people then there is a chance of conflict or
violence or civil war. If looked at countries having civil wars or somehow managed the civil
wars or insurgencies, it is found that most if not all of these countries were/are low-income
countries, developing countries. If a country is a low-income country, obviously, per capita
income is low and people are poor. We can look at Nepal also. Nepal is still a low income
and developing country with a per capita income of just over USD 1,000. During the conflict
period, per capita income averaged at USD 210- USD 192 in 1990 and USD 229 in 2000/01.
Incidence of poverty was high which is still high at 18.7 percent. Growing inequalities, as
indicated in the previous section between or among geographical regions and people, and
between groups also fuel conflicts.

If the institutions are weak and there is uncertainty as well, then there is a high chance that
a country will be fallen into a conflict trap. Here again, Nepal could fit into a good example.
Some years before civil war was started and until a constitution with federal republic as main
characteristics of system of governance was adopted, Nepal not only suffered from civil wars
but also had frequent changes of governments (here, change of government means change of
prime minister) - averaging a year or less | When a country suffers from instability, frequent
changes of government, and civil wars then state institutions become very weak and weak
institutions cannot ensure good governance and make service delivery effective.

Including out of frustrations many Nepali youth opted for working as migrant labours. Nepal
has not been able to reverse this migration trend. In one or other pretexts, outgoing number is
increasing every year meaning there was frustration especially among youth, and frustration
continues. If not manage well, who knows, Nepal again may fall into a conflict or insurgency
trap. The point here is that youth frustration could be one of the primary causes of conflict.
Let us hope, that we had enough.

The risks and causes of insurgency or conflict or civil war differ significantly or massively
according to a country's characteristics including primarily its economic characteristics.
As indicated earlier, civil wars have increasingly concentrated in relatively few developing
countries or in a relatively few low-income countries. Some studies have concluded that two
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groups of countries remain always at the higher risk: (i) one, the marginalized developing
countries, that is, those low-income countries that have to date failed to sustain the politics,
governance, and institution, and (ii) two, the other high-risk group is countries caught in
the conflict trap. Even countries that have had long periods of peace do not seem to be safe
as shown by civil wars in Nepal and Code d'Ivore. Again the point here is: once a country
has had a conflict it is in far greater danger of further conflict! In other words, once country
missteps into civil war, its risk of further conflict soars.

Conflict weakens the economy and leaves a legacy of atrocities. It also creates leaders and
organizations that have invested in skills and equipment that are only useful for violence.
Worryingly, while the overwhelming majority of the population in a country affected by civil
war suffers from it, the leaders of military outfits and organisations or the armed groups that
are actually perpetrating the violence often do well out of it. The prospect of financial gain is
seldom the primary motivation for rebellion, but for some it can become a satisfactory way
of life.

Conflict retards development, already touched upon in the precious section. Economy get
further worsen. Countries get trapped into poverty and low growth. Civil wars as such cost
too many but its likely benefits may accrue to only a very few. Some researches and other
evidences suggest that decade by decade, civil wars have been getting longer. While this may
be due to circumstances in individual countries, it more likely reflects global changes that
have made civil wars easier to sustain by allowing rebel or armed groups to raise finance and
acquire arms more easily.

In summary, motivations for a conflict, insurgency or civil wars are complex and context
specific, and that coercion by armed groups plays a strong role as well. Hence, individuals
are motivated and individuals join voluntarily because of (i) perception of injustice at the
hands of the state or the government of the day, (ii) experiences of violence, persecutions
and repression from the state or the government, (iii) desires for a sense of community, social
belonging and recognition, (iv) prospects of earning income and economic empowerment, (v)
asserting identities and independent as a result of gender based inequality, (v) sense of greater
purposes and sacrifice for a transcendental causes - religious, ethnic or ideological causes
perceived to be under threat, and (vi) lack of religious and cultural literacy.

Economic cost of civil wars

During civil war, the society in general and the government in particular divert economic
resources from productive activities to destruction, if not to unproductive areas. As such,
resources diversion results in two types of losses: (i) the first loss is of resources they were
previously contributing to economic development and prosperity, and (ii) the second loss is
that the damages they now inflict or impose. Hard built infrastructures are damaged to dust;
people not only leave home but also leave their livelihood, and other productive assets.

One study of the World Bank found that developing countries suffering from civil war spend
some 5 percent of their Gross Domestic Project (GDP) as military expenditure, whereas
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during peacetime, these countries allocate only about 2.5 percent of GDP. Increase military
expenditures meaning there will be a decrease in other public expenditure including expenditure
in infrastructures. When allocation for public goods is decreased, it will have consequences
for incomes and other socio-economic indicators of the country. Some researchers have found
that additional allocation of 2.2 percent to military because of civil war, and supposed the war
continues for seven years, the country will permanently lose some 2 percent of GDP.

Resources are diverted another way as well. In other words, rebellion may control some of
the societal and national resources meaning it is another kind of diversion of resources from
productive to nonproductive areas.

In addition to these direct economic losses, conflict will have equally or rather damaging
social costs. During the wars, both the government and rebellion vacate schools buildings
and destroy other educational facilities. It costs socially now, as students are restricted from
learning, and later it costs economically, as delayed education delays student’s earnings,
ultimately country's earnings. Moreover, it is economic cost ultimately, but the most direct
social cost of civil war is direct human effects, that is, fatalities and population displacement.
Civil wars increase mortality rates. One study has found that a five-year long war resulted 13
percent increase in the infant mortality rate. Disabilities increase. People suffer long especially
those required to be refugee, or to be migrant workers from psychological fears and mental
trauma. Beyond, mortality, disability and psycho-mental fears, civil war affects people or
society through TWO main channels :(i) technical regress - change in the living conditions
make staying healthy becomes more difficult, and (ii) the government will have less money in
the budget to spend on public health.

In summary, most of the suffering inflicted by civil war accrues to noncombatants either who
typically have no say in whether the conflict is initiated or whether it is settled. During the war
income losses are severe and mortality and morbidity exhibit large increases. Viewed from
this perspective, modern civil wars have not been any useful forces for social changes, but
have been development in reverse.

Millions of people are affected by civil wars, even the countries in the neighboring zones are
affected from spillovers. An atmosphere of mistrust, in all aspects of country and society’s
life is created. People move out of country, and effects of their moving out of country cannot
be termed as a simple brain drain, but, say, if highly educated and economically skilled and
active people leave the country, it will be huge and a huge economic losses.

Not only no economic growth, no progress or no prosperity, during the conflict and few years
ahead until economic reform does not become a priority. As indicated earlier, government
lacks sufficient funds for public investment. Attracting foreign investment becomes difficult;
market are interrupted and informal economy gets expanded making it difficult to bringing it
back into formal sector. When economy becomes informal, foreign direct investment becomes
less attractive, stakeholders’ lose confidence, and investors are discouraged, people find no
economic perspectives. This promotes a rent-seeking behavior, corruption and institutional
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failures and violence again. The country fails, and country’s ability to rebuild its economy and
institution becomes impossible, if not really difficult!

Summary of economic losses of civil war

Seen from economic growth and development perspectives, civil e war adversely affects a
country's economic progress. Countries are found to be losing 2-8.4 percent of their annual
GDP. Even the neighboring countries or countries those nearby conflict zones are found their
GDP decline by 1.4 percent and nearly 2 percent rise in inflation. In other words, recurrent
or protracted conflict affects millions of people and their lives, and discourages investors and
decimates a country’s ability to rebuilds its economy and institutions.

What is next and the way-out?

Not all civil wars are same and similar. Yes, civil wars are inherently political, that is about
the power or greed of ruling others. Power to control and benefit from the economy, from the
recourses which are economically valuable such as mining, petroleum or gases and forest,
or other marine resources. In this context, it should be kept in mind that that each situation
is characterized by numerous criteria. So a comprehensive or holistic analysis is not only
essential but a very first step in understanding the challenges to economic development in a
post conflict situation.

A holistic analysis needed to look at possible causes and drivers of civil wars including
economic background. All stakeholders including politicians - winners and losers, planners,
policy makers and implementers especially of economic and market and private sector
development need to be sitting together.

Some of the areas to help focus a holistic analysis on mainly economic aspects include (i)
understanding conflict all about and the root cause of the conflict, (ii) the main conflict issues
and the main lines of the conflict, (iii) the economic dimensions, (iv) economic dynamics (for
example, unequal access to assets, opportunities or markets or resources), (v) the intensity
of the conflict (for example, the extent and distribution of damage to livelihoods, businesses,
market linkages, supportive infrastructure, lives lost, physical destruction, etc.), (vi) the extent
of the war economy (existing economic activity both legal and illegal), (vii) the escalating
and deescalating factors of the civil wars having an economic dimension, (viii) the economic
actors within the conflict and what role do they have including actors’ capacities, interests
and agendas as connectors for peace or as dividers for conflict, and (ix) the potential for new
conflict or what possible scenarios exist for future conflict, based on current economic actors,
interests, dynamics and opportunities?

Because economy and economic development matter and matter a lot, for economic
development, in summary, this article would suggest focusing on those civil wars related
issues that are located and very much related within the economic spheres or areas.

Finally, the influence of economic development and civil wars are closely interlinked, that is,
a conflict environment hinders sound economic growth and development, on the other hand,
and an economic actor can play a role either negatively in hindering stability or peace. Again,
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it is economic development that could prevent from conflicts, civil wars or insurgencies. So,
economic development must be a number one priority.

Land, labor (men and women) and capital are essential assets for economic development and
prosperity - as such it is the labor that moves other factors of production and productive assets
for production. Therefore, it is essential to make sure that productive assets are equitably
distributed so that all citizens can participate in and contribute for economic development.

A fairer distribution of development or whatever is produced is equally important - a sharing
of prosperity. If the development distribution is unequal, be it in terms of geography, regions,
castes, religions, then civil wars may prolong or may come back again.

Development strategy may need to be different to meet the needs and aspirations of all
classes of the society. In many cases, an integrated approach could work better land reform,
irrigation, fishing, livestock bearings, agriculture tools and fertilizers and so on for agriculture
development, for example.

Earlier, it was mentioned that civil wars are prevalent in low income and developing countries
meaning the conflict or war affected countries may need external support to restore peace and
stability and take economy forward. At the same time, external partners - donors, countries
and other international organisations including international non-governmental organisations
(INGOs) may fly-in to help conflict ridden countries. However, their resources and supports
need to be mobilized by the people and the government of the conflict affected countries. If
not external support could be another disaster for the country in question because external
support cannot be contextual to the country nor can it customize its operations itself!
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Macroeconomic determinants of tax
revenue in Nepal: an empirical study

Dhani Ram Sharma*

Abstract

This study attempts to find out macroeconomic determinants of tax revenue in Nepal by
using econometric tools based on historical annual data. Tax revenue apparently should have
built in flexibility with the macroeconomic variables that merely creates tax policies and
programs neutral and efficient. As per this study, size of the economy does noteworthy matter
to determine the tax revenue as well as inflation has also been playing positive influence in
tax collection due to dominance of consumption related taxes. Additionally, because of the
reducing customs duty rate and economic integration policy of the government, trade volume
is not significant factor to determine the tax revenue in Nepal as per this study. Likewise,
foreign aid has negative influence in Nepalese tax revenue which is not surprising that
reliance of foreign aid negatively affected the tax collection effort. Therefore, the economic
growth prospective will be a vital basis for tax revenue collection in Nepal in the upcoming
days. Apart from that, the significant size of informal sector will be an imperative initiative
to mobilize effective tax revenue if the country is able to bring this shadow economy into the
formal frame.

1. Introduction

The tax revenue is a most reliable source of government income to manage country affairs.
Most of the countries indeed around the globe are highly rely on their own tax revenue for
handling development activities and social welfare. In practice, advanced countries have firm
and solid tax base and therefore they more rely on direct taxes like personal income tax.
Nevertheless, the developing countries are still getting noteworthy amount of tax revenue
through international trade and household consumption. Moreover, many developing and
under developed countries across the world are facing fiscal deficit and asking for foreign
assistance for their development programs because of the poor fiscal policy to mobilize

*  Joint Secretary, Ministry of Finance. He is also a PHD scholar at Department of Economics, Faculty of
Humanities and Social Science, Tribhuvan University.
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domestic resource. As the government can accomplish its resource need through domestic
borrowing, receipt aid and printing money, the most trustworthy source is absolutely tax
revenue (Chaudhry and Munir, 2010).

Levying tax on income, consumption and trade has undeniable effect on the economic
activities. Fundamentally, tax bases and rates have been designed in the domestic tax laws
of the countries. In general, high tax rate on income depress saving and investment, high
consumption tax rate has also change the consumption behavior of the household and trade
tax also affects the consumption pattern in the end. Nevertheless, the government does not
have another best option of proper mobilizing the tax revenue with minimal hamper to the
saving, investment and consumption behavior.

On the other hand, in macroeconomic prospect, the government tax revenue is determined on
the basis of different indicators such as gross national income, trade volume, macroeconomic
stability along with other qualitative variables. For instance, increase in the size of the income
will support to get more tax without changing the tax rates and bases. Similarly, increase in
trade volume would have positive support in tax revenue if the country is levying high customs
duty on import. In addition, tax compliance behavior, tax awareness, capacity and integrity of
the tax administration are also key components to examine the tax revenue efficiency.

In case of Nepal, income tax, value added tax (VAT) imposed on sales of goods and services,
Excise duty and customs duty are the fundamental sources of tax revenue along with some
other taxes. The figure 1 shows the upwarding ratio of tax revenue to GDP in Nepal during the
period of 1975-2019. Currently, tax revenue and GDP ratio is 21.35% which is rather below
than the developed countries but satisfactory among the south Asian countries.

Figure:1 Tax revenue/GDP ratio of Nepal (%)
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Figure 2 displays the composition of tax revenue in Nepal during the period of 1975-2019.
According to the graph, VAT is the major source of tax revenue contributing 33% that imposes
in consumption of goods and services. Likewise, income tax is second source of tax revenue
with 26% share. Indeed, the customs duty is still almost one fifth of tax revenue which is
significant as compared to many other countries. It shows that the country is still getting
significant tax revenue from international trade. More importantly, two third of the total VAT
has been collected in the customs point on the imported goods. Similarly, almost 40 percent
of excise duty is also collected from the customs point. Therefore, almost 50 percent of total
tax revenue is collected on the custom point on international trade in Nepal ( Sharma, 2016).

Figure 2: Tax structure of Nepal (2018/19)
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Even though the statistics shows the encouraging trend of tax revenue in Nepal, it is also
uniformly essential to examine the determinants of tax revenue in Nepal to design the more
efficient tax system in the future. This paper attempts to fulfill this requirement by using some
econometric tools based on the historical time series data.

2. Objective of the study

The spending needs of the government has been increasing in Nepal specially after switching
the federal government structure as three layers of the government have their own expenditure
autonomy. Apart from that, the people’s aspiration of the prosperity, the ongoing and proposed
big infrastructure projects and growing social security spending indicate the huge pressure
in the government treasury. Therefore, the government has to have a built in flexible tax
structure to dealt with the mounting spending needs. Meanwhile, the government should
equally pay attention to encourage the private sector without hindering their activities through
high tax rates. Conversely, the governments in the world are providing various tax incentives
to the private sector and sacrificing tax revenue aims to attract more investment. In this
circumstances, the objective of this study will be as follows;

What are the key macroeconomic determinants of tax revenue in Nepal?
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3. Literature review

The countries are imposing different forms of tax around the globe for a long time. Taxes can
be divided into two broad categories: direct taxes on individuals and corporation and indirect
taxes on a variety of goods and services. A fundamental property of tax system is economic
efficiency that signifies the tax system should not interfere with the efficient allocation of
resources (Stiglitz & Rosengard,2015). A persistent concern about tax revenue is the extent
to which the tax system discourages savings and work and distorts other decisions relating to
consumption and production. In contrary, tax itself is based on the different macroeconomic
indicators. The income is the most widely used basis of taxation as higher income earners have
greater ability to pay. Similarly, consumption, trade, property is also the basis for taxation.

There are numbers of research have been carried out to see the determinants of tax revenue.
Mossie (2016) showed that industry value added share and real gross domestic product per
capita income are the significant factors to determine tax revenue in the long run. However, this
study also shows the negative impact of per capita income on tax revenue in short run. Tanzi
and Davoodi ( 2000) have concluded that corruption affects the tax structure and therefore
the indirect tax domination of indirect tax will be justified in the developing countries.
Gupta (2007) empirically proved that several structural factors like per capita GDP, share of
agriculture in GDP and trade openness are statistically significant and strong determinants
of revenue performance. Similarly, the impact of foreign aid on revenue performance is
significant but foreign debt does not have impact. Among the institutional factors, corruption
has a significantly negative effect on revenue performance.

Ahmed and Mohammed (2010) justified that manufacture sector and service sector has
positive relationship with tax buoyancy. Ghani (2012) found that per capita GDP, agriculture
value added (% of GDP), foreign aid (% of GNI), rule of law and control of corruption
appeared as significant variables of tax-to-GDP ratio. Passino and Fenochietto (2010) showed
that there is a positive and significant relationship between tax revenue as a percent of GDP
and the level of development (per capita GDP), trade (imports and exports as percent of
GDP), and education (public expenditure on education as a percent of GDP). The study also
demonstrated a negative relationship between tax revenue as a percent of GDP and inflation
(CPI), income distribution (GINI coefficient), the ease of tax collection (agricultural sector
value added as a percent of GDP), and corruption.

Terefe and Teera (2018) demonstrated that per capita GDP, foreign aid, trade openness,
share of agriculture, share of industry and share of services have positive contribution for
tax revenue of east African countries over the study period. On the other hand, urbanization,
official exchange rate and rate of inflation have negative impact of the tax revenue to GDP
ratio. From the short run panel vector error correction model one period lagged tax revenue
and urbanization has negative impact on the current period tax revenue while two period
lagged urbanization and official exchange rate.
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Nezhad, Ansari and Moradi ( 2016) concluded that GDP growth and democratic system of
the economy are positively related to tax revenue in a statically significant way. The share of
agriculture over GDP, official exchange rate and urbanization are also statically significant,
but negatively associated with tax revenue. Maubi and Sinbo (2013) found that growth rate
of economic activity impacted positively on tax revenue in Nigeria and that exchange rate
depreciation and inflation rate have adverse effect of the tax revenue. Trade liberalization
policy seems not to have adversely affected the tax revenue. Likewise, external debt burden
also has negative effect on the amount of tax revenue that government can generate.

Most of the research in this issues as mentioned earlier are more related to cross country
comparison of tax effort. However, there is no such type of research in case of Nepal.
Therefore, this research will fulfill this gap.

4. Data source, model specification and methodology

Data source

A time series annual data of Nepal has been used from 1975 to 2019 in this study. The data
set is collected form secondary source mainly from economic survey published by Ministry
of Finance, Nepal and world development indicators of World Bank.

Model specification

There are variety of studies included different variables to analyze the determinants of tax
revenue. Some widely used variables are GDP, GDP per capita, Foreign aid, money supply,
total trade volume, exchange rate, inflation etc. Due to the availability of data and small
sample size, this study specifies per capital GDP, total trade volume and inflation as a proxy
indicator of national income, trade openness and financial stability respectively as explanatory
variables of total tax revenue. Since, the foreign aid is a key source of Nepalese development
for a long time, it has also been taken as an explanatory variable to see the relationship with
tax revenue. For the sake of simplicity to handle, all the data has been transformed into natural
log which will show the relationship in elasticity form.

Tax revenue = f(PCGNI, trade openness, inflation, Foreign aid )

TR, = a+ BiPCGNI, + B,TT; + B3INF, + B,FA, +

Where, TR= total tax revenue

PCGDP= Per capital GNI

TT= Total Trade (proxy of trade openness)

INF= inflation

FA= Foreign aid ( both grant and loan)

o, B1, B2, B3, p4, are parameters

&= Random disturbance term,
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The log transformation of the model is as follows,

LnTR, = & + By LnPCGNI, + BoLnTT, + Bz LnINF, + B, LnFA, + & ...oovooove o (2)

The model employed by the study can be specified in Vector Autoregressive form (VAR) as:
Y = C ot Y Y b e O,
Where

Yt= Vector of endogenous variables

C= Vector of constant term

GDP
PCGNI

7 = Coeffeciet matrices T
INF
Foreign Aid

st= Vector of error term

The long run co-integrating equation is specified as:

Ug = LnTRy — a — f1LnPCGNI; — BoLnTTy — B3LnINFy — falnFAe..................(4)
The vector error correction model (VECM) is specified as:
Where,

C= Vector of constant term
Yt= Vector of endogenous variables
7= Short run coefficient matrix
y= Error correction term/ Speed of adjustment
A= Short run operator
U;_1= One lag of long run co-integration equation

st= Vector of error term
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Table 1: Description of explanatory variables

Explanatory | Descriptions
variables
LNPCGNI |P Per capita GDP is expected to be positively related to tax revenue because

all forms of taxes are related to the income of individual. The base of income
tax is individual income and base of value added tax, customs duty and excise
is consumption. As a consumption is a key component of GDP, all the major
taxes are directly and indirectly related to the national income. Therefore, it is
expected that if income of the individuals’ increases, all forms of tax revenue
will be increased. In other words, high income earners have a higher capacity
to pay taxes .

LNTT

toTotal trade volume is used as a proxy of openness of the economy. There is
no consensus that trade volume has positive relationship with tax revenue. In
some countries, trade tax is being imposed in very low rate in import and tax
exempt on export to foster export. Moreover, the exporters are also entitled to
get tax holiday or reduced rate in income tax as well. However, customs duty
and VAT and excise in import have significant share in total tax revenue in
Nepal. Therefore, as change in the trade volume apparently reflects in the tax
revenue collection in Nepal, total trade volume is expected to be positively
related to tax revenue.

LNINF

In Inflation is used as a proxy for macroeconomic stability. The inflation can
be supportive sometime to the tax revenue in the short run. In other words,
if inflation goes up, the price of the product will also rise and eventually
increase VAT and trade tax in the short run. However, in the long run, inflation
discourage the investment and therefore it hampers the tax base. Therefore, it
is expected to be negatively related to tax revenue.

LNFA

FoForeign aid is used to capture the effect of dependence on foreign assistance
on the domestic revenue mobilization. According to Gupta et al.(2013)
increase in foreign aid inflow make government of developing countries to
relax their effort towards mobilizing internal source. Therefore, the expected
sign of the coefficient of foreign aid is negative.

Methodology

The study uses descriptive analysis as well as econometric analysis. The descriptive analysis

gives the trend and econometric analysis will be employed to capture the short run and long

run relationship between tax revenue and its determinants. Unit root test will be done to
check the stationary of the time series data. In order to make the model more robust, other
diagnostic test like autocorrelation test and heteroscedasticity test will be employed. The
study used vector error correction model (VECM) for short run analysis and applied Johansen
co-integration method for long run equilibrium analysis.

3RT
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5. Result and Discussion

6.1 Results of descriptive analysis

Figure 3 shows the per capita GDP trend in Nepal which is consistently increasing trend. The
figure is in current price that inflation is not adjusted. The figure indicates that after adopting
the liberal economic policy in 1990s afterwards, the size of the economy started to rise which
is further expedited after opening foreign employment opportunity, service sector including
banking and telecommunication etc particularly in 2000s afterwards.

Figure 3: Percapita GDP in Nepal (Rs in a year )
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Source: Own computation based on the data of Economic survey, Ministry of Finance

The figure 4 illustrates total tax revenue, trade and Foreign aid ratio with GDP. It shows that tax
revenue has been increasing consistently during the period. The increasing ratio is significant
after 2000 due to the tax reform in Nepal. The new income tax law was enacted in 2000 that
stipulated broad income tax base with international standard. The modern value added tax
(VAT) had been implemented in 1997 replacing the sales related taxes. Similarly, new excise
and customs law were also implemented during 2000s adopting globally accepted principles.
Tax organization had been integrated to enhance the efficiency of tax administration and to
reduce the doing business cost for taxpayers (Sharma,2016). On the other hand, total trade
volume to GDP ratio fluctuated during the period, went down in 1997 to 2003 and started to
goes up in 2003 afterwards. Foreign aid GDP ratio almost constant and slightly went down
in 1993 afterwards. As the size of the economy is increasing along with tax revenue to GDP
ratio, the reliance of foreign aid is not increasing but still significant share in the country’s
budget system. The foreign aid is mobilized to fulfill the resource gap and capacity gap and
therefore it should not be the source of government forever.
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Figure 4: Tax, total trade and Foreign aid ratio with GDP
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Source: Own computation based on the data of Economic survey, Ministry of Finance

Figure 4 illustrates the inflation rate based on annual consumer price index of Nepal during
the period that is indicating fluctuating scenario during the period. The rate is more than
double most of the period which is absolutely harmful for the economy. In other words, the
government is not able to keep the inflation rate in expected level during the period.

Figure 5: Inflation rate of Nepal
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Source: Own computation based on the data of World development indicators, World Bank
6.2 Econometrics estimation results and interpretations
6.2.1 Results of Unit Root Test

Test for stationary is a prerequisite for consistent and valid inference of time series models
and co-integrating analysis. Unit root implies that the time series data are non-stationary. The
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results of using non-stationary time series may be spurious. It may imply as if a relationship is
existed among variables, when no relationship is actually existed. Therefore, a non-stationary
data must be converted into stationary by differencing to get consistent and reliable estimate
of the model. In this study, the Augmented Dickey Fuller (ADF) test is employed to test the
stationary of the variables and the test result is given in the table 1.

Table 2: Stationary test result

Variable ADF Statistics Critical value Order of integration
Ln TR -5.701841 -4.186481 I(1)***
LnPCGNI -4.886175 -3.592462 I(1)***
LnTT -5.076269 -4.186481 I(1)***
LnINF -8.316645 -4.205004 [(1)***
LnFA -6.020962 -4.186481 I(1)***

Source: Own computation in E-views
% shows 1% level of significance, the null hypothesis is that there is a unit root.
From the result presented above, ADF test shows that all the variables become stationary only
after taking their first difference. Therefore, we can conclude that they are co-integrated of
order I(1).

6.2.3 Johansen co-integration analysis

The Johnsen method is used for the test of co-integration. Theories state that econometric
analysis with non-stationary variables makes no sense. The only exception is if a regression of
one non-stationary variable over another non-stationary variable yield a stationary series and
if so, it is known as co-integrating regression. The result is shown in table 3.

Table 3: Johansen Co-integration test result

Hypot}_1e51zed 1O\ Trace statis- | 5% critical Max Eigen | 5% criti-
of co-integrating tics value | PV | oatistics | cal value | D-VAIUe
equations
None 100.4185* | 76.97277 | 0.0003 | 38.55539* | 34.80587 | 0.0170
At most 1 61.86314* | 54.07904 | 0.0086 | 31.50737* | 28.58808 | 0.0205
At most 2 30.35577 35.19275 | 0.1515| 13.22141 | 22.29962 | 0.5353
At most 3 17.13437 20.26184 | 0.1276 | 11.82339 | 15.89210| 0.1965
At most 4 5.310973 9.164546 | 0.2510| 5.310973 | 9.164546| 0.2510

Source: Own estimation using E-views.
*implies rejection of null hypothesis at 1% level. Trace statistics and Max Eigen statistics
indicates two co- integrating equations at the 0.05 level.

According to the table 3, both trace test and maximum Eigen value test indicate the presence
of two co-integrating vectors at 5% critical value. This is because both test failed to reject
null the null of at most two co-integrating equations. It is concluded that there exist long run
association or relationship among our variables.
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6.2.4 Long run co-integrating relationship
InTRy = =798 + 2.04LnPCGNI; — 0.07LnTT; + 0.58LnINF; — 0.43LnFA;
t-statistics  (8.8570%**) (6.1749%*%*) (0.2699)  (5.2942%%*%*) (1.9028%*)

As can be seen in table 4, per capital GDP and inflation have positive and significant effect
on tax revenue in the long run. In contrast, foreign aid has negative and significant effect
on the tax revenue. However, total trade volume has insignificant effect on tax revenue in
the long run. The long run model shows that as 1% increase in per capita GDP results in a
raise in tax revenue by 2.03% which is also in line with some other previous studies. As the
people’s income is an ultimate tax base for all types of taxes, GDP per capita is a very strong
determinant of tax revenue which is justified in case of Nepal as well. Ironically, inflation has
also positive and significant relationship with tax revenue in long run in Nepal as most of the
studies showed the negative relationship. It shows that 1% increase in inflation rate results in
a raise in tax revenue by 0.56%. The result is also not in line with theories that inflation is an
indicator to check stability in the economy. However, in case of Nepal, high inflation rate in
the most of the time is underpinning the tax revenue. The tax structure of tax revenue in Nepal
is mostly dominated by consumption tax either it comes from import or domestic production.
Therefore, according to the result, if consumer price index goes up, the consumption would
not be discouraged as per capita GDP is also in increasing trend and more consumption tax
revenue will be generated on the high sales price. Therefore, the unexpected sign of inflation
is because of dominance of consumption based tax revenue in the Nepalese tax structure.

Similarly, another paradoxical result is that the total trade volume is not significant in
determining tax revenue in Nepal. In general, when import goes up, the tax revenue will go
up as customs duty, VAT and Excise will be collected on import. However, the result does
not reflect this general assumption. One strong argument in favor of this result is that Nepal
is regionally and globally integrated with some trade agreements like WTO, SAFTA and
BIMSTEC. In those agreement, the country agreed to reduce the customs duty on import and
facilitate trade. The result is that the country is losing the share of customs duty in the tax
revenue as shown in figure 6.

Figure 6: Total customs duty/ tax ratio
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Source: Own computation based on data of Economic survey, Ministry of Finance.
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Likewise, the long run result shows the negative relationship of foreign aid with tax revenue
which is in line with theory as well as some other studies. As the country highly rest on the
foreign aid source, tax effort will be discouraged and eventually tax revenue will be undesirably
affected. As per the result in case of Nepal, 1 % increase in foreign aid, tax revenue will be
shrunk by 0.43 percent and the result is statistically significant as well.

Table 4 : long run relationship (Normalized co-integrating coefficients)
Dependent variable: LNTR

Variables co-efficient Standard error t- statistics
LNPCGNI -2.035017 (0.32956) 6.1749%%*
LNTT 0.075449 (0.27952) 0.2699
LNINF -0.578925 (0.10935) 5.2942%*%*
LNFA 0.425928 (0.22384 1.9028%*

C 7.978165 (0.90077) 8.8570%**

Note: the sign of co-efficient will be reversed to see the long run relationship as presented in equation (3)

Source: Own computation in Eviews
5.2.5 Vector Error Correction Model (VECM)

The short run dynamics of the long run model is estimated using vector error correction model.
Variables entering in the short run model are in difference and the coefficient of differenced
variables presented in table 5 represents short run dynamics. The coefficient of lagged error
correction term ECM(-1) captures the speed of adjustment of the dependent variable towards
its long run steady state. In this study, one period lagged per capital GDP is only positive
and statistically significant with tax revenue in the short run. As per the result, 1% increase
in per capital GDP supports to increase in tax revenue by 0.48% which is in line with theory.
However, other explanatory variables are not statistically significant. F- statistics significant
at 1% level and Durbin Watson statistics shows the model is free from serial correlation. The
model is well fitted as the R* is 0.43693 1, which implies that 43.69% of the variation in tax
revenue is explained by the variation in the variables included in the model.

The vector error correction term represents a deviation from the long run equilibrium which is
corrected gradually through a series of short rum partial adjustments. Its coefficient is negative
as expected and less than one in absolute value, which is statistically significant at 1% critical
value. It shows the existence of co-integration among variables and hence, the presence of
stable long run relationship. A stable co-integrating adjusts the short run deviations by the
extent of the error correction term. The result in table 5 shows that 8.82% of dis-equilibrium
in tax revenue is corrected in the first year.
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Table 5: Results for Short run model

Variables Coefficients Std.error T-statistics Prob

ECM(-1) -0.088230 0.036212 -2.436465 0.0202*

LNTR(-1) 0.142017 0.198135 0.716771 0.4784

LNINF(-1) -0.015409 0.024195 -0.636879 0.5285
LNPCGNI(-1) -0.483092 0.233607 -2.067968 0.0530**

LNTT(-1) 0.097339 0.133959 0.726636 0.4724

LNFA(-1) 0.087675 0.083707 1.047403 0.3023
C 0.160069 0.037841 4.230075 0.0002*

Source: Own computation in Eviews

After estimation of the short run dynamic model, diagnostic tests like serial correlation,
heteroscedasticity, specification test are made and the result confirmed the model is adequate.
The vector error correction residual homoscedasticity tests show probability of chi square test
1s 0.5868 (greater than 0.05) that means the data set has homoscedasticity. Similarly, as per the
VEC residual normality test, the probability value of Jarque-Bera test is 0.4108 ( greater than
0.05) that means the data set is normally distributed. Similarly, VEC residual serial correlation
LM test shows that the probability of Chi square and F test is more than 0.05 that means there
is no serial correlation.

6. Summary, conclusion and recommendation

In order to mobilize the tax revenue more efficiently and effectively in the days to come, it is
indispensable to figure out how the macroeconomic determinants influence the tax revenue
in Nepal. Therefore, this study attempted to investigate the macroeconomic determinants of
tax revenue. The study applied descriptive as well as Johansen co-integration approach and
vector error correction model in this regard. Similarly, other tests and diagnostic test had also
been applied to make the result more robust and convincing. The study justified a long run
and short run relationship between the tax revenue and other explanatory variables.

The result shows that there is absolutely strong influence of per capita GDP in determining
GDP in short run as well as long run which is apparent and in line with theory as the key tax
base of the country is national income. Similarly, the result shows that dependency on foreign
aid will be disincentive to the tax collection effort as there is negative relationship between tax
revenue and foreign aid in the long run. However, the price instability particularly increasing
price index is playing supportive role in Nepal to collect tax revenue which is not in line with
the assumption. The reason behind this result would be high reliance on consumption related
tax. Paradoxically, increasing trade volume in Nepal is not significant to the tax revenue in
Nepal in the long run. In the short run, however, except per capita GDP, other explanatory
variables are not statistically significant as per the Vector error correction model.

To sum up, as the economy has remarkable informal sector, if the country is able to formalize
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those income activities into the national account, the tax revenue collection will be further
improved and it will helpful to manage the resource pressure of the government. Increasing
trade volume is not supportive for tax revenue because of the low effective customs duty rate
due to increasing concept of trade liberalization and facilitation. Inflation rate is supportive to
the tax revenue in this study because of consumption tax domination. However, the country
is looking for income tax is the major tax source of the government, inflation rate would
not positively supportive as per the theories. Foreign aid is not supportive to tax revenue
collection in Nepal rather negatively affects the tax collection revenue effort. Therefore, the
government should emphasize to achieve a high growth trajectory and to bring the informal
sector into the tax net in order to build the reliable tax revenue system for fulfilling the huge
resource demand.
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Economic planning and resource
Mobilization in Nepal

Basudev Sharma Poudel*

Abstract

In the contemporary world economic planning is important. Mixed, capitalist or free
enterprise whatever may be the economies, long term prospective plan is required to
prioritize resources and to achieve desired result through limited means. Nepal has
initiate planned development since 1956 and implement fourteen plans in six decades.
However the result of these plan is not satisfactory. The evaluation of periodic plan
indicates that resource constraints considered as a crucial challenge to get desired result.
That's why resources mobilization is important in Nepal to implement development plan
program and project.

Economic planning is the process by which key economic decisions are made or

influenced by central governments. It contrasts with the laissez-faire approach that, in its
purest form, excludes any attempt to guide the economy, relying instead on market forces to
determine the speed, direction, and nature of economic evolution. Economic planning is often
regarded as technique of managing an economy. When the structure of an economy becomes
complex and subject to rapid change and transformation (due to population growth, discovery
of resources, industrialization, etc.) some sort of advance thinking becomes necessary to
resolve that complexity and to prepare the economy for those changes. Such preparation is
called planning.

Economic planning, “means arrangement of resources which are scarce in relation to the needs
for their alternative uses in such a way that the satisfaction yielded by them is maintained at
an optimum level. It thus involves the element of choice between scarce means of achieving a
pre-determined end. It is a carefully thought out rational arrangement of economic resources.
To plan is to act with a purpose, to choose, and choice is the essence of economic activity.
Economic planning is a conscious and carefully thought- out process, initiated by the state for
the efficient utilization of the country’s available resources to realize some basic objectives.

Inthe words of H. D. Dikinson, “Economic planning is the making of major economic decisions-
by the conscious decision of a determinate authority, on the basis of a comprehensive survey
of a country’s existing and potential resources and a careful study of the needs of the people.”

On the basis of the available resources and the needs of the people, development plans designed
for a definite period, are prepared beforehand by the central planning authority. And then the

* Joint secretary, National Planning Commission
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economic activities of the country are directed towards the implementation of the plans.
Mayjor objectives of economic planning are:

The main objective of Nepal’s planning is to achieve the goal of economic development
economic development is necessary for under developed countries because they can solve
the problems of general poverty, unemployment and backwardness through it. Increase
employment, self-sufficient, economic stability, social welfare and services, regional
development, Comprehensive development, reduce economic inequalities, maintaining
social justices and increasing standard of living. In the language of Gunnar Myrdal, “A
main element of every national development plan is a decision to increase the total amount
of investment, aimed at raising the productive powers of the country, and to procure the
capital formation necessary for this purpose.” The objectives of economic planning could be
highlight as follows;

(a) An improvement in the standard of living of the people through a sizable increase in
national income within a short period of time;

(b) A large expansion of employment opportunities for the removal of unemployment and
for creating jobs and incomes;

(c) A-reduction in all types of social, economic and regional inequalities;
(d) An efficient utilization of the country’s resources for faster growth;

(e) Removal of mass poverty within a definite time limit through land reform, employment
creation, and provision of educational and medical facilities;

(f) Attainment of self-reliance by reducing dependence on foreign capital and foreign aid.

Review of development plan

The process of planned economic development has commenced in Nepal since 1956 with

the inception of the First Five-year Plan (1956-1961). Since then in six decade history

nine five-year plans and five three-year plan have been formulated. The last three-

year plan expired in 2019 without meeting the objective of graduation from least

developed country status, reduction of multidimensional poverty, trade deficit,

industrial development, double digit growth and other socio economic issues of the

development. However, improvement has been made in capital formation, government

spending, and reconstruction of physical infrastructure destroyed and damaged from

devastating earthquake. 15th five year plan has been imagined as “prosperous Nepal and

happy Nepali” Healthy, productive, responsible and happy citizen. For this four long-term

prosperity related goal and six happiness related goal has been identified. Such as prosperity

goal are;

*  Accessible modern infrastructure and intensive connectivity

*  Development and full utilization of human capital potentials

* High and sustainable production and productivity

*  High and equitable national income

Similarly happiness goal are;

*  Wellbeing and decent life

e Safe civilized and just society
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*  Healthy and balanced environment
*  Good governance

e Comprehensive democracy.

* National unity, security and dignity

If we review the history of Nepal’s planned development effort three major turns in the pattern
of development plans have been clearly realized. First has been seen in fifth plan in which
the concept of regional development was introduced along with strengthening of party less
Panchayat system. The objectives and policies adopted in the Fifth Plan are derived from
the guiding principles of democratic and egalitarian society. People-oriented development,
regional development and Inter-scrotal policies concerning regional, population, employment,
land use and water resources, suspension bridges, micro-hydel plants, water supply and
irrigation schemes, Social services like education, health, drinking, water and postal services
that are related to the distribution of population has been given as a priority of the plan.

The Second turn has been found in eighth plan that was the first plan after the restoration of
multi-party system in 1990. The change in this plan was seen in the form of guaranteeing
democratic rights and opportunities to the people in existing socio economic and political
scenario along with the promotion of privatization and economic liberalization. The Eighth
Plan, which was implemented following the restoration of multi-party system, set the objectives
of attaining sustainable economic growth, alleviating poverty and reducing regional disparity.

The third turn has been reflected in the current 15" year plan. 15" plan first time enacted long
term vision of 25 year to be a higher income level developed and prosperous country in 2100
B.S. For the achievement of this long term vision first three year has been designed to be a
developing country (Graduation from least developed country). Up to 2087 B.S avoiding all
kind of poverty and illiteracy of the people and making nation as a middle income country.
The 15th periodic plan has set a target to achieve a minimum average economic growth of 9.4
per cent per annum in the next five years. Similarly, it has set the target to raise the annual per
capita income (PCI) of people to $1,595 from the existing $1,047 within the next five years.

With a high and ambitious goal, National Planning Commission has released the 15th 5-year
plan to make Nepal a middle-income country by 2030, qualifying for going beyond the LDC
status. At the end of fiscal 2042-2043, per capita income will reach $12, 100. The government
planned to achieve these targeted goal by accelerating development works of major indicators
like rail, roadways, tourism, agriculture and electricity, among others. However it is difficult
to achieve the target and goal due to Covid -19 pandemic and resource constraint. In fact
following are the challenges for the implementation of 15th plan.

Development Challenges

Nepal’s performance on the economic development front since turn of the century has lagged
behind that of the other South Asian economies. In per capita terms, growth was even less
favorable; as a result, Nepal’s per capita gross domestic product (GDP) remains the lowest
in the region. Nepal’s economy faced headwinds in the first half of FY2020. Following three
consecutive years of substantial economic expansion, with growth averaging 7.3 percent
per year, Nepal’s economy experienced headwinds in the agriculture, manufacturing, and
the service sectors in the first half of FY2020. The agriculture sector was impacted by a
delayed monsoon coupled with an outbreak of armyworms, leading to a 1.7 percent (year-
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on-year) decline in paddy production. In the manufacturing sector, tightening domestic credit
conditions, an increased foreign direct investment threshold, and continued low execution
rates of public investment projects resulted in a contraction of investment and the number of
new businesses registered. Services were impacted by the deceleration in remittances growth
and lower tourist arrivals from India, leading to an overall drop in arrivals of 4.3 percent
(year-on-year), and an associated slowdown in tourism receipts.

The unemployment and under-employment problem is rising and the country is suffering
from brain drain. Huge labor force is leaving the country in search of better opportunities
abroad, mainly to Gulf countries. One estimate shows that almost 700, 00 semi-skilled and
unskilled laborers from the country enter overseas job markets annually besides those who
go to India taking advantage of the open- border facility. Nepal is also a high-risk country
to the effects of climate change and natural disasters. It is affected each year by devastating
floods. The fast-melting glaciers from the high Himalayas pose threat to the life and property
of millions. Nepal has already witnessed two major incidents of climate refugee problem
in the recent past. Agriculture still employs the majority of the workforce in the country,
60.4 percent population are involving in agriculture and contributing less than 30 percent in
the gross domestic product. Thus immediate steps need to be taken to enhance production
capacity through innovative means and new technology.

Mobilization of resource in Nepal

Economic growth and socio economic development can be achieved through the effective
mobilization of the necessary resources, both internally and externally. External resources
include foreign aid, external debt, foreign exchange trade revenue, and foreign direct
investment, among others. Internal resources include domestic savings, domestic credit,
and taxes. Today, the mobilization of these resources has gained international prominence,
especially following the international economic crises in 2009 when external resource
inflows, official development assistance (ODA), foreign direct investments (FDI), diaspora
remittances and domestic revenue generation in developing countries dwindled.

The term ‘domestic resource’ generally refers to the labor force, mineral deposits, stocks
of money and other national wealth. Domestic resources are crucial for self-sustained
economy. They could be arranged from domestic financial capital, human capital, and
social capital to natural resources. Generally domestic resources include fiscal and financial
resources generated within the domestic economy. Such resources include taxes (on incomes,
corporations, property and goods and services), royalties and licenses, tourism income,
domestic savings and domestic credit. These resources accrue to either the state (taxes,
royalties, tourism income), to the private sector (domestic credit to private sector) or both to
the state and the private sector (gross domestic savings, tourism revenue).

As previously pointed out, the mobilization of these resources is vital. Domestic resources are
potentially the biggest source of long-term financing for sustainable development and the life
blood of all state governance, such as the provision of public goods and services. In turn, they
can help strengthen fiscal institutions because stable and predictable revenue facilitates long-
term fiscal planning, which can help ensure that resources are allocated to priority sectors and
are translated into outcomes.

Domestic resource management (DRM) refers to savings and investments generated by both
the public sector (primarily through taxation) and the private sector (as a channel for private
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savings by households and domestic firms.) Domestic resource mobilization (DRM) in
developing countries are critically important not only to curtail reliance on donor funding, but
more importantly to provide the governments with a dependable, steadily expanding source
of domestic revenue for investing in development and delivering essential public goods and
services. Effective (DRM) can also be a foundation for building good governance and enhancing
accountability in public finance management. In addition, (DRM) can deliver major economic
benefits by creating tax systems that foster more efficient private sector development. In fact,
DRM reduces an economy’s dependence on external flows, which are often highly volatile;
allows governments greater flexibility in designing and controlling their development agenda;
conditions states to improve their domestic environment and the management of public
affairs, which creates a conducive environment for foreign investments; enhances national
ownership over development processes; and strengthens the bonds of accountability between
governments and their citizens.

If we observe the position of internal resource mobilization in Nepal generally tax, royalty,
custom duty, excise and other non-tax revenue along with internal debt are the major resource.
Despite often difficult political conditions, the government of Nepal has achieved a truly
remarkable improvement in tax performance. Between fiscal year (FY) 1999/2000 and
2019/20, total domestic revenue (excluding grants) climbed from 11.3 percent of GDP to
24.8 percent; this gain derived almost entirely from tax receipts, which rose from 8.7 percent
of GDP to21.4 percent. However, with the implementation of federalism, budget volume of
the central government will also increase, the central government has to share its revenue
including Value Added Tax (VAT) and excise duty with sub-national entities, and it will also
have to transfer various grants to them. “Even with the 24 percent of annual average revenue
growth, our resource is going to be squeezed. The government has not been able to utilize
foreign grants while domestic debt cannot be raised at once despite having enough space for
internal borrowing. Provinces are going to face resource crunch for at least two or three years
and the central government should bear that liabilities. The central government also cannot
reduce the number of grants to local units. It's true that the fiscal responsibility and liability
of the government is going to increase in the federal system. Both the revenues and liabilities
should be gradually assigned to sub-national governments. That’s why broadening the tax net,
curbing revenue leakages and increasing tax compliance to address the problem shortage of
resources.

In external resource mobilization, foreign aid, investment and remittance are the major one.
Nepal has been a major recipient of the foreign aid since the 1950s. The country receives
such aid mainly in the forms of Grant, Loan, Technical Assistance and Humanitarian Aid. The
modes of foreign aid also vary among Cash, Reimbursement, Direct Payment and Commodity
support. The Government of Nepal (GoN) receives foreign aid to fill the resource gap in the
country. in the early period foreign aid was the major source of development expenditure.
With the improvement in internal resource mobilization, the contribution of foreign aid
slowly declined. However 25 percentage of total budget is supported from foreign aid. Nepal
continued to rely on foreign aid rather than domestic resources during the 1980s.The Debt/GDP
ratio increased from less than 0.1 percent in 1974-75 AD to almost 1 percent in 1987-88AD.
This caused an enormous increase in outstanding debt, from Rs346 million to Rs. 21 billion.
Now the outstanding debt is 30.3 percentage of GDP it indicates debt sustainability and space
of debt financing for resource mobilization.
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Remittance is an important external resource for the implementation of development plan
and program. In Nepal the inflow of remittance is decreasing due to Covid 19 pandemic.
However annual remittance inflow is 875 billion during the fiscal year 076/077. Foreign
direct investment is another important source for external resource mobilization. The inflow
of foreign direct investment in fiscal year 075/076 was 26 billion where as it increased in this
fiscal year 38 billion.

Nepal investment board provide permission for foreign direct investment exceeding 6 billion
Rs. During the fiscal year the board has accept foreign investment of Rs. 184 billions.

These fact confirmed the prospect of external resource mobilization specifically foreign aid,
foreign debt and borrowing, foreign financial flow, remittance and foreign investment in
Nepal. However these resource are not sufficient to achieve sustainable development goal and
higher income level prosperity and happiness goal of Nepal as it required annual investment
of 20 trillion and 25 billion Rs. Sustainable development can only be achieved if resources
are efficiently mobilized and transformed into productive activities. The development of an
efficient financial system in providing the vital link between savings and investment is thus
important. Not only must there be coordination of different agencies within and among levels
of government, there must also be coordination between the public and private sectors, and
among the various components of the private sector. Whatever the level of domestic savings
and however large or small the net transfer of foreign savings, there is legitimate concern to
ensure that those savings are allocated to investment in a developing country in a manner that
is efficient and desirable in the social, political and developmental senses.

Conclusion

Mobilizing resource in developing country is difficult due to limited base of saving and
capital formation. Broad based sustainable tax and non-tax revenue along with sovereign debt
is required to address saving and investment gap financing gap and internal resource gap.
For socio economic development and transformation external resource foreign assistance,
investment, export based resource, blended financed and issued of other long term based
public and corporate financial instrument are required. Managing resource in turbulent
situation is challenging therefore it will be wishful to search long term financing mechanism
instead of short term financing solution.
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Foreign Aid, Its' effectiveness and
Scenario of Nepal

Bindeswar Prasad Lekhak*

Abstract

Development is one of the most controversial and prioritized issue in the present World
aftermath of the World War II because it focused on the principles of 'Live and Let Live'. A
different approach to the diffident time period have been used to address the development
issues of the world through various theories such as Harrod-Domar Growth Theory, Two-Gap
Theory and Three-Gap Theory. These theories basically guided the fulfill the development
finance on the developing world which focus the concept of foreign aid mobilization.
Empirical studies showed that there is a positive relationship between foreign aid and the
economic growth of the developing world (Mosley,1987; Karras, 2006; Ouattara, 2000).
But the capacity constant problem of recipients' nation, poor Public Financial Management
(PFM) system, donor-driven problem, conditionality on aid, lack of proper use of country
system by DPs, poor project management system, and fragmentation problem have to raise
complications on aid effectiveness. Thus, captivating the more and more benefits from foreign
aid Development Partners (DPs) and recipients' have to follow the Paris Principles on Aid
Effectiveness (2005) and use foreign aid more on productive sectors.

1-Background

It has now been globally acknowledged that ‘poverty anywhere is a threat to prosperity
everywhere’. In other words, poverty is the main malevolence element for developing world
and it directly or indirectly affects the rest of the world. The Sustainable Development Goals
(SDGs) report shows that 783 million people live below the international poverty line of
USS$ 1.90 a day. The HIV remains the world’s leading infectious killer because 36.9 million
people globally were living with HIV in 2017 and 940 000 people died from AIDS-related
illnesses in 2017. The GDP growth scenario of developing nations remains very low level
and some countries facing the negative growth rate too. Because of these several reasons
the role of international cooperation is crucial and has been inevitable to alleviate the main
malevolence element of sustainable development. International cooperation has been seen
as a global commitment and as a shared responsibility for promoting peace, progress and
prosperity across the world.

*  Under Secretary, Ministry of Finance, Nepal
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The main goal of international cooperation is to mobilize and make optimal use of resources
through foreign aid in accomplishing the development goals of poverty reduction and realizing
sustainable economic growth of the least develop countries. The international supports are
provided in various modalities such as bilateral cooperation and multilateral cooperation

2- What is Foreign Aid?

According to the Development Assistance Committee (DAC) of the Organization for Economic
Cooperation and Development (OECD), "Official development assistance (ODA) consists of
disbursements of loans made on concessional terms (net of repayments of principal) and
grants by official agencies of the members of the Development Assistance Committee (DAC),
by multilateral institutions, and by non-DAC countries to promote economic development
and welfare in countries and territories in the DAC list of ODA recipients. It includes loans
with a grant element of at least 25 percent (calculated at a rate of discount of 10 percent)".

Thus, the above definition shows that ODA is defined by three main criteria:

1) the aid is given by the official sector of the donor country;

2) the aid must be focused to promote the socio-economic development of the recipient
countries;

3) And, it must be provided either in the form of grant or subsidized loan.

3- Evolution of Foreign Aid

The modern root of foreign aid has been traced to the aftermath of World War II. Foreign Aid

policy has been changed through several mechanisms from start to present day.

1) Early on, it focused on basic development and reconstruction of the war damaged nations,
especially the European countries. Due to the cold war, for a certain period it was driven
by political ideology with the aim of community development in developing countries.

2) From the 1970s, foreign aid emphasized a poverty reduction strategy with a view to
eradicating poverty in the developing world.

3) But foreign aid policy changed slightly during 1980s, when major multilateral donors
focused on macroeconomic agendas as a basic part of foreign aid.

4) However, during the 1990s, foreign aid mechanisms again focused on poverty reduction
as a fundamental goal, while elevating the importance of governance for aid effectiveness.

5) After 2000, because of the Millennium Declaration and the events of September 11,
ultimately foreign aid has come to focus on the issues of poverty and social security.

6) After 2015, now entire world has been focusing Sustainable Development Goal (SDGs)
thus foreign aid also circumnavigating by targeting the SDGs goals.

4- Is Foreign aid working? - Evidences from Empirical Studies

There are varieties of opinions regarding the success of foreign aid. Some researchers (such
as Friedman, M.; Bauer, P.; and Easterly, W.) argued that aid has enlarged government
bureaucracies, increased the number of elite in developing world, and sometime leads to
bad government. But their counterparts (such as Sachs, J; Stiglitz, J.; Stern, N.; and others)
claimed that foreign aid has a positive relation to the economic growth of the developing
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world and has success in reducing poverty (Radelet, 2006). However, this is a fact that the
relationship of aid and growth can differ from country to country (Jankowski, 2007).

The previous cross-country studies show mixed results to the point that the effects of foreign
aid on growth are easily shown to be ambiguous. There is now a large literature on the
relationship between aid and growth. The essence of some comprehensive studies is presented
below, dividing them into four categories i.e. 1) studies which obtain positive finding; 2)
studies which obtain negative finding; 3) conditional relationship with growth; and 4) form
of aid and growth.

1) Studies which Obtain Positive Finding

Foreign aid advocates claim that aid helps to promote the economic growth of developing
countries. It is further stated by Mosley (1987, p. 119), that the main theoretical case for
aid rests on the assumption that foreign aid can resolve the shortage of international capital.
The early study of Papenek (1973a) showed a positive relationship between foreign aid and
the economic growth of five less developed countries. He divided foreign capital into three
components, i.e. foreign investment, foreign aid, and other foreign aid flows to find their
relationship with economic growth. He was perhaps the first researcher to divide foreign
capital into three categories to find an aid-growth relation. He treated economic growth as
a dependent variable and domestic saving, foreign aid, foreign investment and other foreign
inflows as independent variables. He obtained a result showing that all variables had a
positive impact on the economic growth of less developed countries, and that foreign aid had
a significantly greater effect on economic growth. According to his result, a 1 percent increase
in foreign aid is associated with a 0.39 percent increase in economic growth.

Lekhak BP (2011) found that foreign aid has a positive relationship with the economic growth
of the sample countries on 1985-2009. It is statistically significant at a one percent level.
This means that there is positive relationship between foreign aid and the economic growth
of developing countries. The result shows that a one billion dollars' increase in foreign aid is
associated with a 0.6837 percent increase in GDP growth.

Similarly, the early studies of 1970s and 1980s, for instance Gupta (1975), Gulati (1978),
McGowan & Smith (1978) and Bradshaw (1985), have found that there is positive relationship
between foreign aid and economic growth. Correspondingly, most of the studies after the mid-
1990s (Durbarry et al., 1998; Dalgaard and Hansen, 2001; Hansen and Tarp, 2000 and 2001;
Lensink and White, 2001; Dalgaard et al., 2003; Clemens et al., 2004; Gomanee et al., 2005;
Moreira, 2005; Morrissey, 2001) have found a positive relationship between foreign aid and
economic growth.

2) Studies which Obtain Negative Finding

Some aid antagonists claim that there is a negative causal relationship between aid and growth
in developing countries. This is because aid retards growth by substituting for saving and
investments rather than supplementing them. Bauer (1976) claimed that aid has a negative
impact on growth and that sometimes it creates obstructions to private sector investment.
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Furthermore, Bauer (1976, p.95) argued that, “foreign aid is plainly not indispensable to
economic progress, and is indeed likely to obstruct it, and that the other arguments are also
defective.”

Griffen (1970), Griffen and Enos (1970), Weisskopf (1972), Areskoug (1976), Mosley et al.
(1987), Dowling and Hiemenz (1982), Singh (1985), Boone (1994), Rajan and Subramanian
(2005) found that aid has a negative impact on economic growth. They concluded that this is
because aid could be wasted due to corruption, used in consumption rather than productive
sector, the limited absorptive power of recipient country to use aid effectively, because aid
can spur inflation, lead to an appreciating currency and create the crowding out effect known
as the Dutch Disease.

3) Conditional Relationship with Growth

Some researchers focus the study of aid-growth relation on the ‘Aid conditionality’ point of
view. From the recipient point of view, the impact of aid depends on the recipient’s policies
and characteristics. One of the well-known studies of Burnside and Dollar (2000, p. 847) found
that, “aid has a positive impact on growth in developing countries with good fiscal, monetary,
and trade policies but has little effect in the presence of poor policies.” Furthermore, their
research emphasized that aid can promote economic growth when aid is distributed to selected
countries who have adopted sound policies. Later, this finding came to have huge policy
implications, with international donor agencies, the World Bank, IMF, and other bilateral
donor agencies recognizing their findings and starting to pay attention to policy issues of the
developing countries for aid allocation.

The World Bank (1998, pp. 2-3, 14, 36-37, 117) also supported that position by saying that
“aid works in a good policy environment”, and suggested that “donor agencies need to create
internal mechanisms and incentives that foster selectivity and that focus large-scale finance
on developing countries with good policies.”

Collier and Dehn (2001), Guillaumont and Chauvet, (2001), Collier and Dollar (2002),
Collier and Hoeffler (2002), Islam (2003), and Dalgaard and Tarp (2004) claimed that aid-
growth relationship depend upon the recipient countries characteristics, for instance the type
of government, the terms of trade, macroeconomic and trade policies, institutional capacity,
climate shocks, export price shocks, and so on.

4) Form of Aid and Growth

Some researchers did a study to find the aid and growth relationship in the developing world
on the basis of form of aid. One of the famous studies by Clemens et al. (2004) concluded
that: 1) emergency and humanitarian aid (i.e. aid for disaster) have negative correlation with
growth; 2) aid for democracy, the environment, health, education have long-run effect on
the economic growth but no relationship in the short period; and 3) aid such as support for
budget and balance of payment, investment on infrastructure, aid for productive sectors such
as agriculture and industry have positive relationship with growth within a few years.
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5) On the Donor Prospect

On the donor prospect, many scholars, for instance Maizels and Nissanke (1984), claimed
that the aid-growth relationship depends on donor practices. They furthermore argued that
multilateral aid might be more effective in comparison to bilateral aid because sometimes
bilateral donors do not coordinate with other donors and have poor monitoring and evaluation
systems. Similarly, untied aid has a higher return than tied aid because under the tied aid the
recipient lacks opportunities for broader participation in project programs under government
priority sectors (Radelet, 2006).

In summary, there are no clear evidences what made the foreign aid success and failure. There
are also methodological anomalies. Therefore, better understanding of the aid effectiveness
requires working on other potential factors and with other study methods.

5- Nepal and Foreign aid
5.1- Brief History of Foreign Aid in Nepal

Nepal started receiving foreign aid in the form of money and technical assistance after signing
a ‘Point Four Program’ with the USA on January 23, 1951. The US government’s assistance
of US$ 22, 000 provided under President Harry Truman’s Point Four Program was soon
followed by assistance from India in October of the same year. For technical assistance, Nepal
and the UN signed an agreement in 1953. Likewise, Nepal has started to get assistance from
China in 1956 and from the former Soviet Union in 1958 (Lekhak BP, 2012).

The 1950s was the foreign aid decade for Nepal. During the 1950s, Nepal received aid in

the form of grants for the development of agriculture, transport infrastructure, and power

generation. The important factors contributing to increase in the inflow of aid to Nepal was

as follows:

e The expending international relations of Nepal i.e. Memberships of UN (1955), IBRD
and IMF (1961) etc.

e The introduction of the first Five-Year Plan (1956 — 1961) and increasing need for
resources, note that the first Five-year Plan was implemented by 100 percent on aid.

e  The bonus effects of the cold war and feeling of the completion among some donors to
make their presence felt in the country in a significant way.

e Aid seeking a policy of the Government of Nepal for development activities.

In the early 1950s and 1960s, Nepal has received the aid as a grant because in that time the
proportion of loan in aid was zero or very insignificant level. However, the situation quite
changes after the year 1980s, when Nepal was asked by the donor community to borrow. In
the fiscal year 1999/2000, Nepal received 67.4 percent of foreign aid in the form of loans and
32.6 percent in the form of grants.

The situation has been quite reserved from the earlier days. Loan is received mainly from a
bilateral source like from IMF, WB, and ADB, etc; and the grant is received from a bilateral
source. In comparison to the 1960s decade, in the fiscal year 1999/2000 the total aid has
increased 34.7 times out of them 15.9 times covered by the grant and rest covered by the loan.
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The periodic tenth plan (2002-2007) which is known as the Poverty Reduction Strategy paper
for Nepal had success to magnetize 57.5 percent of foreign aid.

5.2- Some Major Provision Related to Foreign Aid in Nepal

5.2.1- The Constitution of Nepal

Directive Principle, policies and Obligations of the State (Part-4) of the Constitution of
Nepal has given clear directive regarding the foreign aid mobilization in Nepal. The Article
51 Policies of State's section (d, 11) policies relating to economy, industry and commerce
stated that "to make the obtaining of foreign assistance transparent, while making the national
needs and priorities as the basis for obtaining foreign assistance, and incorporating amounts
received in form of foreign assistance in the national budget."

Similarly, schedule five " List of Federal Power" of the Constitution of Nepal clearly
mentioned that the Federal Government is responsible for foreign grants, aid and loans.
Likewise, schedule six "List of State Power" of the same Constitution well-defined that State
Government shall be mobilized foreign grants and assistance with the consent of the Federal
Government.

5.2.2- Intergovernmental Fiscal Arrangement Act, 2017

The Intergovernmental Fiscal Arrangement Act, 2017 has clearly made provisions regarding
foreign assistance. Chapter five of the same act (section 12) has revealed the following
provisions regarding the "Right to Obtain Foreign Assistance".

e The right to obtain foreign grants or loans shall rest with the Government of Nepal.

*  The Government of Nepal shall, while obtaining foreign grant or loans, do so as to
have macroeconomic stability of the country.

*  The Government of Nepal may obtain foreign grants and assistance for the plan or
program to be implemented by the State and Local Level.

e The State and Local Levels shall not obtain any form of foreign grant or assistance
or shall not implement or make to implement any plan or program with the foreign
grants or assistance, without prior consent of the Government of Nepal.

e  Similarly, the section 13 of the same act has listed "Area and Use of Foreign
Assistance". The act stated that the Government of Nepal shall mobilize the foreign
assistance in the following areas.

e  Construction, maintenance and renovation of physical infrastructures,

¢ Education, health and human development,

*  Domestic production and productivity growth,

*  Employment generation and capacity development in the country,

*  Disaster management,

* Development and transfer of science and technology,

*  Environment protection and Climate Change,
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* Investment to be made under public-private partnership,

*  Areas as determined by the Government of Nepal as appropriate to obtain foreign
assistance from among the areas that are beyond the capacity of public, private,
cooperative and community sector.

5.2.3- Fifteen Periodic Plan (FY 2076/77-2080/81)

The Fifteen Periodic Plan of Government of Nepal has taken the vision to obtain the
development and prosperous of the economy of Nepal through the effective mobilization
of International Development Cooperation. The plan also has taken the following goal,
objective, and strategies regarding the effective mobilization of International Development
Cooperation/Foreign Aid.

Goal: Mobilize the International Development Cooperation based on the nations' need and
priority sectors to enhance national capacity for getting the development goal of the nation.

Objective: By tactful selection of International Development Cooperation use it to increase
production, productivity, and employment sectors so that the nation shall be self-dependent
on development finance.

Strategies:

1) Mobilize the Development Cooperation based on national need, policy, and priority.

2) Mobilize the Development Cooperation effectively according to the international
commitment related to development Cooperation and national policy.

3) Modification the Development Cooperation in according to the federal structure and
mobilize it effectively by focusing on the Principle of Provincial Balanced and Equal
Justification.

5.2.4- International Development Cooperation Policy, 2019

International Development Cooperation Policy, 2019 has taken the following vision, objective,
goals and strategies regarding the effective mobilization of International Development
Cooperation.

Vision: Optimum mobilization of Development Partners' capital and technology in national
development efforts on the basis of national need and priority.
Objective: To mobilize international development assistance to fulfil the national aspiration
of “Prosperous Nepal, Happy Nepali”.
Goals:_

*  Mobilizing resources required to graduate from Least Developed Country status.

e  QGraduating to middle-income country status through utilization of international
development cooperation.

* Mobilizing external resources in the sectors of national need and priority as per
national development policies.

*  Enhancing national capacity through transparent and results-oriented mobilization
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of international development cooperation.

Strategies

Mobilization of development cooperation for achieving high economic growth.
Focus on the balanced development.

Promotion of exports by increasing domestic production.

Orientation of development cooperation to the areas which are prerequisites for
development of the country.

Mobilization of development cooperation aligned with the national budget system.

Focus on pool funding mechanisms and co-financing of infrastructure projects or
technical assistance programs.

The other features of International Development Cooperation Policy, 2019 are follows.

Alignment the International Development Cooperation with National Priorities.
Regarding the aid mobilization modalities, the policy as focuses these modalities:
Budget Support will be the most preferred modality.

Sector-wide Approach (SWAp) will be second preferred modality.

Program-based Approach will be the third preferred modality.

Project Aid aligned with the projects incorporated into the national period plan will
be the fourth preferred modality.

Development Partners will be encouraged to set up a pooled fund for small-sized
stand-alone projects.

Humanitarian assistance may accept by the Government of Nepal.

The government will prefer untied aid.

All types of international development cooperation will be accepted so as to be
incorporated in the national budgetary system.

Concessional loan only above US$ 10 million per project will be accepted.

Other Loans such as Export-Import Banks (EXIM Banks) will be used in the
following areas: Hydropower generation and transmission, Highways and bridges,
Railways, Airports, Dry ports, Urban infrastructure, and any other areas of national
need and priority.

The policy will clearly have defined the modality of Technical Assistance,
mobilization of Consultants, external volunteer mobilization, Community-Based
Organization, and National or International Non-governmental organizations.

To explore potential areas for economic partnership the policy make provision about
"Inter-governmental Joint Economic Commission".

Likewise, the policy has taken the provision about the South-South and Triangular
Cooperation.

A high level "International Development Cooperation Mobilization Policy
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Implementation Committee" will be formed under the Chairmanship of Finance
Minister.

The policy also mentioned clearly about the Local Development Partners meeting
and Joint Sectoral Review meetings.

The most important thing is that the policy heighted the "International Development
Cooperation Mobilization in the Federal Structure by well defining the role of
federal, provincial, local government and development partners to mobilization of
international cooperation like this way.

1) Role of the Federal Government in cooperation mobilization

Preparing and enforcing operational guidelines regarding international development
cooperation.

Carrying out activities regarding cooperation with Development Partners.
Conclusion the project implementation agreements.

Arranging international resources required for national level projects.

2) Role of Provincial Government in Cooperation Mobilization

Preparing an integrated projects bank after identifying feasible projects.

Forwarding the proposals feasible projects to Federal Government for arranging the
development cooperation.

Coordinating and monitoring the programs implemented by INGOs.
Role of the Local Government in cooperation mobilization

Forward the project proposal to the provincial or federal Government or both for
resource management.

Coordinated and monitored the programs implemented by INGOs at local level.

3) Role of Development partners in Cooperation Mobilization

Mobilization of international cooperation after the approval of Ministry of Finance.

Consultation shall be done with the Ministry of Finance for all phases of Project
Management.

5.2.5- Foreign Policy, 2020

New Foreign Policy 2020 of Nepal has clearly mentioned that international assistance will
be used for fostering the economic development and prosperities of the nation (point 8.12.
'Economic Diplomacy')

5.3- Critical Appraisal of Foreign Aid Operation in Nepal

1) Their well-known fact that aid helps the developing world to fulfill the saving-investment
gap. The developing world is facing the problem of financial constraint on the other
side they have to focus on lots of developing activities. In this scene, data shows the
contribution of foreign aid on Nepal's periodic plan.

Mo
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2)

3)

4)

5)

Periodic Plan

Contribution of Foreign Aid on Periodic Plan

Contribution of foreign Aid

First Plan 100 Percent
Second Plan 77.00 Percent
Third Plan 56.10 Percent
Fourth Plan 54.10 percent
Fifth Plan 48.00 Percent
Sixth Plan 47.90 Percent
Seven Plan 70.00 Percent
Eighth Plan 65.50 Percent
Ninth Plan 58.5 Percent
Tenth Plan 57.6 Percent
Eleventh Plan 78.6 Percent
Plan 68.4 Percent
Thirteen Plan 65 Percent
Fourth Plan 55.00 Percent
Fifteen Plan 58.30 Percent

Source: www.npc.gov.np, Publication: Periodic Plans

Nepal has received the total volume of development aid US$ 1793 million in FY
2018/2019. Out of that US$ 1578 million (88 percent) of aid has received by bilateral
and multilateral development partners (DPs) and the rest 12 percent US$ 215 million
has received by international non-governmental organizations. But the volume of official
development assistance (ODA) disbursements has remained relatively consistent in recent
years. It was decreased by 2.7 percent in FY 2018/19 in compare the FY 2017/18. These
facts show that Nepal has been facing the problem of commitment versus disbursement
problem.

Based on the types of ODA, in FY 2018/19 about US$ 944 million (66 percent) ODA has
disbursed under loans, US$ 424 million (27 percent) has disbursed on grants and only
USS$ 211 million (13 percent) has disbursed under technical assistance. Thus, loans have
been playing a significant role in the aid mechanism of Nepal.

International Development Cooperation Policy, 2019 has given budget support is the
most preferred modality of ODA. Because it reduces transaction costs, reduces the
fragmentations of aid, ensures the principle of country ownership. However, the ODA
disbursed in FY 2018/19 shows adverse results because 55 percent ODA disbursed
project support, 17 percent under program support, 15 percent budget support, 10 percent
on humanitarian assistance, 2 percent on sector-wide approach, and I percent from other
supports. This showed that Nepal has been facing the problem of modalities of ODA to
mobilize foreign aid and ensuring the proper application of International Development
Cooperation Policy, 2019.

The Paris Declaration (2005), the Accra Action Agenda (2008), and the Busan Partnership

Agreement (2011) have emphasized to focus on the country system while providing the
ODA. It helps to align these ODA with country priorities. But data shows that only 78
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6)

7)

8)

9)

10)

11)

percent ODA has recorded on budget and only 46 percent ODA has recorded on the
treasury. This shows that still, Nepal has been facing the challenge to include all ODA
on budget and on the treasury. It means DPs do not use and honored properly the country
Public Financial System (PFM) of Nepal.

DA has been a significant contribution to the national annual budget such as in FY
2018/19 ODA made up 24 percent of the national budget whereas it was 22 percent on
FY 2017//18. It shows that ODA is still one of the major sources of the annual budget but
it is gradually decline.

Aid fragmentation is one of the main challenges of Nepal for aid effectiveness.
The following data shows the top five DPs' involvement in a number of projects and
attachment with ministries which easily helps to analyze the scenario of aid fragmentation
position of Nepal.

DPs and Their Attachment

Development Partner Number of Projects ~ Number of Ministries
United Nations Country Team 91 25
Asian Development Bank 49 14
European Union 36 18
The World Bank 34 16
Germany 30 12

Source: www.mof.gov.np, DCR, IECCD

The five sectors which have received the highest of ODA are education, energy, peace
and reconstruction, local development, and financial sector reform. Likewise, the five
sectors which have received the lowest volume of ODA are supply, land reform and
survey, youth, sports and culture, industry, revenue, and financial administration and
population.

Under the Provincial Analysis in FY 2018/19, 66 percent of total ODA was disbursed at
the national level and 34 percent at the district level. Similarly, on the province level in
FY 2018/19 Bagamati province disbursed highest ODA followed by Karnali Province,
Gandaki Province, Sudur Pashchim Province, Lumbini Province, Province one, and
Province two.

In FY 2018/19, 40 percent ODA was provided by the bilateral partners, and the rest 60
percent was provided by the multilateral partners. The top five bilateral partners from
the last two fiscal years are China, the United Kingdom, Japan, the United States of
America and India. These five DPs contributing 33 percent of total ODA disbursements.
Likewise, the top five multilateral partners who are contributing 59 percent of total ODA
disbursements in the last two fiscal years are the World Bank, the Asian Development
Bank, the UNCT, the European Union, and the International Fund for Agricultural
Development (IFAD). This show that multilateral DPs are holding a major part of ODA.

On gender prospect in FY 2018/19 data shows that 39 percent of total ODA disbursements
(US$ 621 million) direct or indirect contribution to gender equality which was slightly
decreased in comparison with FY 2017/18 because it was 45 percent on that fiscal year.
This hint that ODA in Nepal is given slightly less priority the gender sensitivity part.

5.4- Aid Effectiveness Problem in Nepal
The above mentioned critical analysis of the foreign aid scenario of Nepal already shows the
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aid effectiveness problem and challenges in Nepal. Based on those finding and experience as
well as a lesson learned from past events the problems and challenges of aid effectiveness in
Nepal are described below.

Problem of Foreign Aid Effectiveness

By Government
Side

By Development
Partner (DPs) Side

By Political Level
Side

By Civil society
side

Commitment versus disbursement problem.

Fragmentation of aid.

Fungibility of aid.

Grant versus Loan problem such as vision setting, selectiveness, allo-
cation efficiency.

Lack of proper use of Public Financial Management (PFM) System.
The poor performance of Aid Management Platform (AMP).

Inactive institutional mechanism such as the Local Development Meet-
ing.

Lack of long term economic agenda.

Poor administrative capacity such as poor negotiation skill, poor com-
munication, and coordination, languages the problem, lack of account-
ability and transparency on aid management affairs, corruption, etc.
Increase the dependency on Consultant on preparing the project doc-
uments, appraisal the project, report writing and so on administrative
matters.

Poor project management system such as problem on land and forest
clarity, lack of getting the stakeholder support, lack of participation of
stakeholders on every stage of project affairs, frequently transfer the
project manager and other key staffs, lack of monitoring and evaluation

system, lack of reporting system to concerns agencies.
DPs conditionality on aid.

Aid fatigue.

Interfere of DPs on nation foreign aid strategy.

Low priorities given on country system by DPs.

Supply versus demand driven problem.

Lack of transparency on activities of International Government orga-
nization (INGOs).

Poor coordination between DPs and lack of focusing the Sector-wide

Approach (SWAp).
Lack of clear vision about foreign aid affairs on political party and

leaders.

Poor performance of Civil Society.

5.5- Steps for Aid Effectiveness
The following actions are required for effective mobilization of foreign aid.
e Address the commitment versus disbursement problem through the joint effort of DPs
and recipient nation and focus on increasing the ratio of capital expenditure.
e Control the fragmentation of aid through effective coordination between DPs and
recipient as well as by focusing the Sector-wide Approach (SWAp)
e Control the fungibility of aid by using it on its' specific sector indicate on aid agreement.
e DPs have to reduce the conditionality on aid and have to focus the country system of
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the recipient nation.

e DPs have to provide the foreign aid on the national priorities of recipient nation so that
recipient easily take ownership of foreign aid.

e Enhance the Public Financial Management (PFM) and make it more transparent,
e-friendly as well as make more automation.

e All foreign aid should be channelized through government budget and have to
disbursed through the national treasury.

e Political parties and the leader has to make clearly vision about foreign aid affairs so
that a common understanding and voice will come regarding the aid effectiveness.

e Make Aid Management Platform (AMP) more effective, advance, stakeholder friendly
as well as enlarge its scope of the area.

e Create activities of International Government organization (INGOs) more transparent,
accountable, responsible and coordinating.

e Active institutional mechanism regarding the aid mechanism such as proper use
of Local Development Meeting by arranging the meeting timely to address the
coordination issues and use this forum to advocate about the government development
priorities'.

e Address the administrative issues such as enhance the negotiation skill of government
officials, develop effective communication and coordination system, focus on
increasing the accountability and transparency system, zero tolerance on corruption,
equal reward and punishment system, the right man in the right place, etc.

e Sound and robust project management system such as address the environmental
issues, land, and forest clarity the problem, full participation of stakeholders on every
stage of project affairs, stop the frequently transfer the project manager and other
key staffs, effective monitoring and evaluation system, timely reporting system to
concerns agencies, control the time overrun and cost overrun problem.

e Make a common understanding regarding the long-term economic agenda.

e Civil Society has to play active role for aid effectiveness as a watchdog, as a
whistleblower, and as an advocate.

The following table also shows the what make aid effectiveness and ineffectiveness.

Good Aid Bad Aid
Demand-driven Donor-driven
Transparent Non-transparent
Tide-up with conditions Untied

Accountable Non-accountable
Clean Corrupt

Uses local systems Flows back
Consolidated Fragmented

Tied with results Not tied with results
Uses local implementation Direct implementation
Builds local capacity Builds dependency
Does no harm Creates troubles

Source: Business of Bureaucracy, Fourth Edition (2019), Foreign Aid in Nepal's Develop-
ment, Page 663, Madhu Raman Acharya.
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6- Conclusion

Foreign aid is one of the major sources of developing finance for the developing world. It
helps the developing world moving forward into a new horizon of development. Basically,
foreign aid followed the principles of the saving-investment gap, human development, live
and let live, balance development, technology transfer as well as peace, prosperous, and
healthy world. Aid effectiveness is one of the major issues for the current world. At different
time period, the different platforms have tried to address the problem of aid effectiveness
and mobilization such as Rome (2003), Paris (2005), Accra (2008), Busan (2011), to Mexico
(2014) but still the problem remains the same as before. Nepal has also participated actively
in all above-mentioned aid effectiveness platforms. It is a fact that to make foreign aid more
effective DPs and recipients' have to focus on control the aid fragmentation, DPs have to
follow the recipients' country system, channelized all foreign aid through the recipients'
budget system, sound project management system, coordination between DPs, common
vision regarding foreign aid mobilization on political parties and proactive civil society helps
to mobilize foreign aid on more effectively and efficiently. But, it is a fact that 'Foreign aid is
not a panacea and has not a universal success' thus every nation has to focus to mobilize the
internal resources through mobilizing the foreign aid more and more on productive sectors.
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Income Tax in Nepal: An Approach to
Social Justice

Mukti Ram Aryal*

1. General Introduction

Revenue is the result of existence of state. A state needs fund to function well. The expenditure
gap invites the revenue to collect. The sources of government revenue can be classified into two
categories: external sources and internal sources. Internal sources of the government revenue
can be divided into two parts: Tax revenue and Non-tax revenue. Broadly, the income of the
government through all sources is called public revenue. To be specific, it is the collection
of the revenue that a public authority collects within a period of time. Tax is the compulsory
payment to the government. This is the fundamental instrument to connect the government and
the people. It makes the people and their representatives mutually accountable where, the duty
and responsibility are attached to each other. Tax is related with the citizen and citizenship.
Every citizen is defined to pay the tax and cast the vote, for this, the government becomes
responsible to provide all kinds of security to its citizen. Moreover, tax is the economic and
political strategy for the social welfares and also the redistribution policy for the equity and
equality.

Tax revenue includes income tax, property tax, profit tax, interest tax, Value Added Tax, sales
tax, export tax and import tax, etc. The main objective of imposing tax is to collect government
revenue on the basis existing tax law. So the tax is the main sources of the government. The tax
is the compulsory payment of the people and institution imposed by the government in order
to finance the government. The tax payer cannot receive any quid-pro-quo for the payment of
tax. It means the tax payers do not need to receive any kind of benefits from the government
equivalent to their payments.

In fact, tax revenue not only contributes in the process of capital formation of the nation but
also serves as the tool to curb the income inequality among the people in the society. So, it
helps to reduce the unequal distribution of income and wealth. Therefore, taxes are considered
as the better source of public revenue and effective tools for raising the public fund. Taxes
are generally classified into indirect and direct taxes. Indirect tax is the compulsory payment
imposed by the government on the production, sales, distribution and transit of goods and
services from one place to another place .The burden of indirect tax can be shifted partly or
wholly to others like VAT, sales tax, hotel tax, entertainment tax, export tax and import tax
etc. direct tax is the compulsory payment imposed by the government on income, property,
profit and interest earnings, etc. The burden of direct tax cannot be, shifted from one person
to another person.

*  Under Secretary, Government of Nepal
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Non-tax revenue includes different sources like administrative income, business income, loans,
grants, gifts, fees and fines, penalties, dividends, interest, royalty, sales of the government
property, principal repayments, etc. The administrative income denotes the amount charged by
the governments for providing administrative services like registration fees, passport fee and
license fee, etc. Business income means the income received by the government enterprises
through providing various goods and services to the people like electricity, water supply and
telephone and postal services, etc.

2. Principle of taxation

Principle of taxation refers to a set of criteria or characteristics or features used to judge
whether or not a tax is a "good" tax. In other words, they are the basic principles of taxation
upon which a good tax system is built. These were first developed by Prof. Adam Smith. They
are still widely accepted as providing a good basis by which to judge taxes. Smith's call them
canons as outlined in his book entitled 'An Enquiry into the Nature and Causes of Wealth of
Nation' are as follows:

Based on Content
a. Canon of Equality

This canon states that a good tax is that which is based on the principle of equality. In this
principle, it is maintained that the tax must be levied according to taxpaying capacity of the
individuals. Adam Smith has defined this principle as follows: "The subject of every state
ought to contribute towards the support of the government, as nearly as possible, in proportion
to their respective abilities, that is, in proportion to the revenue which they respectively enjoy
under the protection of state."This principle states that the burden of taxation should be fair
and just. Thus, rich people must be charged higher taxes than the poor. The higher the income
higher the tax, lower the income lower the tax. Tax policy should not discriminate the persons
with same income level. This principle can be written as “ability to pay’ principle.

b. Canon of Benefit Received

This canon states that tax must be levied on the basis of benefit that a taxpayer has achieved.
The tax depends on the service-delivered by the government and the taxpayer’s satisfaction.
The benefits received rule argues that those who receive the greatest benefit from the
government, either directly or indirectly should pay the most taxes, in principle of fairness. As
a tax regulation, the benefits received rule discourages double-counting charitable donations.

Based on Context
c. Canon of Certainty

This canon states that the taxpayers should feel certainty regarding the time of payment,
amount to be paid, method of payment, the place of payment and the authority to whom
the tax is to be paid. Every taxpayer must know the time of payment, manner and mode of
payment, so that he may adjust his expenditures accordingly. In the words of Adam Smith,
"the tax which each individual is bound to pay ought to be certain and not arbitrary. The time
of payment, the quantity to be paid, all ought to be clear and plain to the contributor and to
every other person. Thus, certainty creates confidence in the contributor of the tax. On the
other hand, uncertainty makes the tax system arbitrary and unfair to the taxpayers. If the tax
is certain, no one can exploit tax payers in anyway.

d. Canon of Convenience
The tax should be levied and collected in such a manner that it provides maximum convenience
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to the taxpayers. The public authorities should always keep this point in view that the
taxpayers suffer the least inconvenience in payment of tax. For example, land revenue should
be collected at the harvest time. The income tax from the salary class be collected only when
they get their salaries from their employers. To quote Adam Smith, "Every tax ought to be
levied at the time or in the manner which is most likely to be convenient for the contributor to
pay it." It helps to reduce tax evasion to a great extent.

e. Canon of Economy

This principle states that the collection expenses of tax should be less than the amount of tax
collected so that a surplus to public revenue is generated and the country will be benefited.
The amount that goes from the taxpayers pocket should not differ greatly with the amount that
actually goes to government's treasury. This principle also implies that a tax should interfere
as little as possible with the productive activity and general efficiency of the community so
that it may not create adverse effect on production and employment. In the words of Adam
Smith, "Every tax ought to be so contrived as both to take out and to keep out of the pockets
of the people as little as possible, over and above what it brings into the public treasury of the
State."

f. Canon of Productivity

This connotes that the fund raised through taxes should be utilized by the government in
productive sector of the economy so that the taxpayers can see the utilization of their hard-
earned money paid as taxes. According to this principle, it is better to impose a few productive
taxes than to go in for a large number of unproductive taxes. These unproductive taxes create
complications both for the taxpayers, and the government. Therefore, tax must be imposed
in a systematic way so that it may not discourage the productive capacity of the individuals.
Unfavorable taxes, usually, reduce the working efficiency which ultimately reduces the
taxpaying capacity of the people.

Based on Nature

g. Canon of Elasticity

This cannon signifies that the taxes should be levied in such a way the amount to be collected
can be increased or decreased with the least inconvenience from time to time. In other words,
the government can easily change the tax rates as per the need of the country. Instead of being
rigid, tax rates should be made flexible to cope up with the changes in taxpayers' income,
properties and transactions.

h. Canon of Diversity

The tax system should not totally depend on one source of revenue. It is risky for the
government to depend on a single source. The government should levy various taxes instead
of imposing a single tax. The burden of tax should be scattered among different kinds of
people. The burden of paying tax should not centralize on one group of people but it should
be diversified in such a way that it ensures a smooth collection in different years.

i. Canon of Simplicity

This principle states that every tax should be simple and understandable to general public.
There should be no administrative hassles. The tax payment procedure should not be too
lengthy. If the tax system is complex and complicated, the taxpayers will have to seek the
assistance of tax experts to understand its implications. This will bring irregularities and
corruption.
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j. Canon of Neutrality

The tax system should not affect badly to the production and distribution aspect of the nation
rather it should facilitate them. The government should impose heavy taxes on harmful
products and less tax or no tax on basic goods in such a way that the total tax revenue is not
affected. The tax must not have any inflationary or deflationary effect on the economy.

3. Purpose of Taxation

The purpose of the taxation can be classified from various ways. One of the school of thoughts
classifies as political, economic and socio- cultural dimensions; the other views as fiscal and
monetary dimensions. However, the fundamental purposes of taxation can be elaborated from
the 3Rs approach.

a. Revenue generation

This is the fundamental purpose of taxation. Every tax is imposed to generate and collect
the fund. This is inevitable to run the country well. It helps to provide economic vibration,
improvement and development. Every economic is the function of Tax, E= f (T) (Dalton,
1948).

b. Redistribution

This purpose wants to reduce the inequality. Specially, the progressive tax fills the gap between
rich and poor in the country. It demands the high tax from the highly rich people and low tax
from the poor and distribute to the poor through different programs

c. Regulation

This purpose regulates the whole economy through taxation. This demands each and every
economic activity should come under the tax system. It also wants the tax administration fit,
fair and fine.

4. Concept of Income Tax

Income tax is a prime source of government revenue. Government enforces a certain percent
of tax on financial income generate by all entities within their jurisdiction is known as income
tax (World Bank, 1991). Hence, an income tax is a tax levied on the financial income of
persons, corporation, or other legal entities. Moreover, income tax refers to the tax levied on
the income of a person and profits of corporation for the specific time period, particularly one
year.

Income tax is levied on taxable income of a person or a company after deducting allowable
expenses. In this perspective, one thing must be very clear that accounting profits may differ
from taxable profits. To obtain the taxable income, generally incomes are added, expenses are
subtracted. Thus after giving the exemption limit as per law, the amount of tax to be levied on
this computed income is the income tax.

In most of the advanced countries particularly the US, UK, Canada and others, the income tax
is defined in terms of the flow of wealth of receipt in money or goods from the tax payer (Due
& Friedlander, 1977). Rations of tax revenue to gross domestic product (GDP) in developing
countries are typically in the range of 15 percent to 20 percent, compared with 30 percent in
industrialized nations (World Bank, 1991). An optimal tax rate has to compromise between
the country’s revenue and its economic development. A high tax rate would deter saving
and development, while a lower tax rate would lead to less revenue to the state. As income
tax directly influences the savings of individuals and companies, it is a double edged sword
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used to curtail consumption activity at the same time, allow the tax payers to save money
in different development activities. Income tax are of different in types, however Personal
Income Tax and Corporate Income Tax are the majors.

Concept of PIT can be understood by the following expression: In view of Bala, Enoch and
Yakubu (2018), “Personal income tax is a tax levied on all incomes of individuals employed
by a business or organization either public or private”. The Cambridge Dictionary (2019)
viewed that an individual tax is “A tax paid by people on the money they earn, not a tax
that a company pays on its profits”. The individual income tax is a synonym of the PIT. It is
allowable only for resident taxpayers. Similarly, Financial Dictionary (2019) tried to convey
it in a sentence, “Personal income is the total annual gross earnings of an individual from all
income sources, such as: salaries and wages, investment interest and dividends, employer
contributions to pension plans, and rental properties”. The Revenue Department, Thailand
(2019) described, “Personal Income Tax (PIT) is a direct tax levied on the income of a person.
A person means an individual, an ordinary partnership, a non-juristic body of a person and an
undivided estate”. The PIT does not include the income of the corporate body. There exist two
models for the structure of PIT: scheduler and global. In view of Burns and Krever (1998),
“A scheduler income tax is one in which separate taxes are imposed on different categories of
income. A global income tax is one in which a single tax is imposed on all income, whatever
its nature” (p. 1)

Global Perspective

The personal income tax is a modern invention; however, the general concept of taxation is an
age - old idea that has a long history. The first, known, written record of taxes dates back to
ancient Egypt around 3000-2800 BC. Taxation is such an important part of ancient Egyptian
life that many of the surviving hieroglyphic tablets are about taxes, although, many of them
complain about higher rate of taxes. There was a proverb in Ancient Sumerians “You can have
a load, you can have a king, but the man to fear is the tax collector” (Adams, 1992).

“The budget should be balanced, the treasury should be refilled, public debt should be reduced,
should be curtailed lest Rome become bankrupt, the mob should be forced to work and not

depend on government for substance, and prudence and frugality should be put into practice”
(Caldwell, 1965, p.15).

However, the implementation of an income tax was not found until 1799. The income tax,
viewed as a temporary one was introduced into Great Britain by Prime Minister William
Pitt the Younger in his budget of December 1789, to help the British raise money to fight
the French forces led by napoleon. The inception date of the modern income tax is therefore
accepted as 1799 (Harris, 2006).

After the World War I, the income tax became an important source of tax revenue in many
developed countries. In India, the income tax was introduced in 1860 by the British to relive
from economic burden created due to the first democratic revolution. In this way, income tax
became the regular source of national income for all countries of the world. In the beginning
income tax generally levied at a flat rate. The principle of progressive tax was introduced in
the United Kingdom and New Zealand in 1999. Nowadays, a progressive rate of income tax
is generally used all over the world.
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Nepalese context

The history of tax system goes back to Vedas, Smiritis and Purans. Directives propounded
by Manu, Yagnablakar, Chanakya etc. guided taxation system. The principle of collecting
tax from people was based on imposing the tax without harming the activities of the people
(Kandel, 2003). During lichhavi and Malla regimes taxes on agriculture and business were
the major source of government revenue. Agriculture income tax was known as Bhaga and
business income tax was called kara. Though reliable records about taxation in ancient and
medieval period are not available, taxes were levied on the merchants, traders and famers in
the form of cash, in-kind or labor.

During the period of 1825-1903, expenses for administration, military and other operational
activities were increased significantly. During the period, taxation was taken as the main
source of revenue. Different types of taxes like land tax, transit tax, market duties, export of
forest product, mimes and mint, and various levies and fines were levied. Local governments
were directed to take whatever is paid willingly by the people. Taxes were collected from
the three tiers: (i) royal palace (to finance occasional and ceremonial needs),(ii) government
(to finance administrative, military and other purposes) and (iii) local (prerequisites of local
official functionaries). Various taxes levied during this period were narrow in base and were
imposed like darshanbhet, salami, walak etc. After the unified period, land tenure system was
divided into five forms: raikar, birta, guthi, sera, and kipat. However, the main sources of
revenue from land were birta and kipat. King Prithivi Narayan shah had introduced Pota tax
in 1772, which can be regarded as a revolutionary measure in fiscal system of Nepal. It was
based on flat rate system and limited on small birta owners.

Imposition and collection of taxes during the 104 years autocratic rule of the Rana family in
Nepal was privilege of the federal rulers. The budget, including income and expenditure of the
state was not to publish. The major sources of the revenue were land tax, custom and excise
duties in the form of lump sum contracts, royalties, entertainment tax and a few other minor
taxes. There were no other direct taxes in the country except land tax collected on a contractual
basis and salami, which the government employees used to pay out of their salaries at a very
small percentage. Rana Prime Minister levied taxes for meeting specific expenditure of the
royal household and extraordinary expenditure necessitated for war or other crisis rather than
mobilizing revenue in the nation

The modern tax system in Nepal gained its momentum with the establishment of democracy in
1951. Nepal presented its first budget in 1952 and the first five years plan was initiated in 1956.
The planned activities of the government needed huge amount of resources and thus Nepal
government initiated to levy tax on income as permanent sources. The first finance ordinance
appeared in 1959 to impose tax on business profit and remuneration. In 1960, Business profit
and Remuneration Act was enacted which was the first income tax act in Nepal. It was replaced
by the Income Tax Act, 1962 with the purpose of raising government revenue; reduce income
inequality with social justice and to create taxpaying habits of tax payers (MoF, 1962). The
Income Tax Act 1974 was the third law relating to income tax administration in Nepal (MoF,
1974). In 1982 income tax rule 1982 was enacted. To enhance revenue mobilization through
effective revenue collection procedure for the economic development of the nation, and to
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amend and integrate the laws relating to the income tax, the Income Tax Act 2002 was enacted
which has been the fourth income Tax Act of Nepal (MoF, 2002). This Act is based on global
income tax principle and has made attempt to cover all sources of income within the tax
system. (Kandel, 2003, Bhattari and Koirala, 2004).

5. The trend and structure of Income Tax
Table - 1

Income Tax Levied on Different Years . -
(Rs. in millions)

Fiscal Year Individual Couple Family
1992/93-1996/97 15000 2000 2000
1997/98 25000 3500 3500
1998/99 30000 4000 4000
1999/2000 40000 5000 5000
2000/01 50000 6000 6000
2001/02 65000 7500 7500
2002/03 80000 7500 7500
2003/04 80000 8500 8500
2004/05 80000 100000 100000
2005/06 100000 125000 125000
2006/07 100000 125000 125000
2007/08 115000 125000 125000
2008/09 115000 200000 125000
2009/10 160000 200000 125000
2010/11 160000 200000 125000
2011/12 160000 200000 125000
2012/13 160000 200000 200000
2013/14 200000 250000 250000
2014/15 250000 300000 300000

Source: IRD, Annual Report

The above table unfolds the exemption limitation in the different fiscal years. It shows that the
limitation is increasing per year.
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Table -2
Component of Income Tax and their Share
(Rs. in millions)

Fiscal Total p((i::;e % to Total Individu- % to Total Inm\;e;:- ;{; t?l
Year In;:;ne Income In;:;ne al I;:::me In;:;ne Income Income
Tax TAX Tax
2002/03 8132.2 5554 68.37 1249 15.35 1321.5 16.25
2003/04 9504 6805 71.6 1392.9 14.65 1291.9 13.59
2004/05 10456 7331.3 70.11 1678.2 16.05 1425.9 13.63
2005/06  10933.5 7576.5 69.29 1771.1 16.19 1546.6 14.14
2006/07 15730 11604.9 73.77 2006.8 12.75 2080.1 13.22
2007/08  19067.5  13263.2 69.55 5452 12.85 3271.7 17.15
2008/09  27479.7  19646.4 71.49 3398.5 12.36 4169.7 15.17
2009/10  33832.1  24054.3 71.09 4420 13.06 5087.9 15.03
2010/11  42066.3  28807.2 68.48 5863.8 13.93 7108.9 16.89
2011/12 52880 30415.8 59.27 12382.7 23.41 8515.3 16.1
2012/13 641783  37069.6 57.76 15532.9 242 11575.8 18.02
2013/14  75609.2  45429.8 60.09 19433.2 25.7 10746.3 14.2
2014/15  86168.0  51900.3 60.23 22718.1 26.36 11549.7 13.40

Source: IRD, Annual Report

This table shows that the amount of total income tax has been gradually increased from Rs.
8132.2 million in the FY 2002/3 to Rs. 86168.0 million in the FY 2014/15. In the same way,
the aggregate amount of corporate income tax has been gradually increased from Rs. 5554.0
million in the FY 2002/03 to Rs. 51900.3 million in the FY 2014/15. Corporate income tax
has been a major share among other components of income tax. The percentage of corporate
income tax to the total income tax in the FY 2002/03 was 68.37 percent which gradually
decreased to 60.23 percent in the FY 2014/15. The percentage became maximums in the FY
2008/09 with 71.49 percent. The amount of individual income tax in the FY 2002/03 was
Rs. 1249 million which was 15.35 percent of the total income tax. Its share decreased from
FY 2006/07 to 2010/11 and finally increased to 26.36 percent in the FY 2014/15. The share of
investment income amounted to Rs. 1321.5 million in FY 2002/03 which was 16.25 percent
of the total income tax collected. The share increased to Rs.11575.8 million in the FY 2012/13
which was 18.03 percent of the total income tax. However, its share decreased to 13.2 percent
amounting Rs. 11549.7 million in the FY 2014/15.
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Diagram
Source: IRD, Report

Figure 3: Composition of Income Tax Collection (%)
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This diagram unfolds the share of Corporate Income Tax, Personal Income Tax, Investment
Income Tax and Windfall Gain to Total Income Tax. Corporate Income Tax contributes the
highest in each FY.

Table- 3
Contribution of Income Tax on Different Revenue Heads
(Rs. in millions)

1996/97 38294 12.6 15.67 73.16
1997/98 1824.3 1.5 13.7 17.35 74.79
1998/99 5646.5 1.7 15.2 19.63 77.38
1999/2000 6757 1.8 15.8 20.38 79.01
2000/01 9153.9 2.1 18.7 23.35 93.69
2001/02 8903.6 1.9 17.6 22.63 88.68
2002/03 8132.2 1.7 14.5 19.09 80.47
2003/04 9504 1.8 15.2 19.72 79.85
2004/05 10456.6 1.8 14.9 19.23 80.05
2005/06 10933.5 1.7 15.5 19.03 78.31
2006/07 15730 2.2 17.3 22.01 82.87
2007/08 19067.5 23 17.7 22.39 78.25
2008/09 27479.7 2.8 19.2 23.47 79.53
2009/10 33832.1 2.8 18.8 21.17 81.01
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Facial Year Income Tax

% of Total % of Total % of Tax % of Direct

GDP Revenue Revenue Tax
2010/11 42066.3 3.1 21.1 23.73 86.48
2011/12 51313.7 3.5 21.6 24.23 79.03
2012/13 64178.3 3.8 21.7 24.76 78.32
2013/14 75609.2 3.9 21.2 24.02 77.09
2014/15 86168.0 4.6 21.23 24.20 75.59

Source: Quarterly Economic Bulletin NRB (2015).

This above table unfolds that the income tax in the FY 1996/97 with Rs. 3829.04 million to
the FY 2014/15 amounting Rs. 86168.0 million. With regard to the share of income tax to the
GDP, it was 1.4 percent in the FY 1996/97 which increased to 4.06 percent in the FY 2014/15.
The share of income tax as a percent of total revenue was remained at 12.6 percent in the FY
1996/97 to 21.23 percent in the FY 2014/15. Similarly the share of income tax as a percent of
tax revenue remained 15.67 percent in the FY 1996/97 and increased to 24.20 percent in the
FY 2014/15. Income tax has a major share in the total direct tax; its share remained 73.16
percent in the FY 1996/97 and increased to 75.59 percent at the end of the FY 2014/15.

6. The major provisions of the Income Tax Act 2002 and Regulation 2003

Income Tax is based on Comprehensive and ability to pay principle

‘All income must be taxed’ is the demand of Income Tax

To formalize the national economy through the tax system is the mission of this Act

The Income Tax in Nepal is based on ‘the source of income’

Income Tax is classified mainly - Business, Employment, Investment and Windfall
Gain

Income Tax is divided into- Individual income tax, corporate income tax, interest tax,
and house and land tax

Progressive Taxation for individual, flat tax- 25% for cooperate and flat tax-25% for
Windfall Gain

Focus on Self assessment system

Tax liability- Resident and Nonresident are defined

Worldwide income of resident whether individual or company is made taxable
Income with source in Nepal is taxable irrespective of the place of payment
The basis of Taxation is clearly defined

Tax return Filing is classified as Estimated and Annual

Fine and penalties are mentioned

Exempt sectors are defined

&

Tax exemption provided by the government

All types of social security allowance provided by the government
Retirement payment received from foreign government

Every income of federal government, province or local level
Amounts earned by Nepal Rastra Bank according to its objectives
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Business Exemption and Concession

Agricultural income of natural persons

Income of saving and credit cooperatives in rural municipalities

No income tax on annual interest up to 25,000 earned on deposit made on micro
income institutions

Industries established in Special Economic Zone

Income from Employment

Past, present and prospective employment

All taxation are accounted on cash basis

Salary, wage, commission in-kind facilities and retirement benefit are the areas to be
taxed

Donation, retirement contribution, remote area allowance and life/health insurance
are the area defined as Deduction sectors

Taxable income are defined as the difference between Income and deduction (I-D)
The deduction are classified as general deduction and interest deduction

Nepal Income Tax Slab Rates 2077-78 (2020-21), Provisions and Concessions
A) Employed Individuals

Income Level (NPR)

Tax Rate (FY 2020-21) Taxable Amount

Up to 4 Lakh 1% NPR 4,000
Additional 1 Lakh 10% NPR 14,000
Additional 2 Lakhs 20% NPR 54,000
Next 1,300,000 30% NPR 444,000
Additional Tax: Above 2,000,000 36% NPR 624,000

B) Employed Couple (Married Couple)

Income Level (NPR)

Tax (FY 2020-21) Taxable Amount

Up to 450,000 1% NPR 4,500
Additional 100,000 10% NPR 14,500
Additional 200,000 20% NPR 54,500
Next 1,300,000 30% NPR 429,500
Additional Tax: Above 2,000,000 36% NPR 609,500

7. Major Challenges and Problems of Income Tax in Nepal
Principle VS Practice

Income Tax is based on ‘every income must be taxed’ or the comprehensive principle
however, many sectors of the economy are out of taxation like agriculture and so on.
Moreover the exemption provision has limited the scope of income tax in Nepal.

Income Tax is a progressive tax based on the ‘ability to pay principle’. Its main
objective is to promote the social justice by the redistributive measures however;
the flat system of taxation and the rate of percentage of Individual income tax are
making this system regressive. Moreover, the source of income vs resident is another
challenge to the progressive tax system.

Gap between tax payers and tax collection

Many attempts have been done to promote the tax system and to aware the tax payers,
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the numbers of tax payers are increasing, however the amount of tax collection is not
matched with it. We find a huge gap.
Increasing number of Non-Filing
e The system of filing is not fine. The number of registration is not matched with filing
number. Above 50% are non-filings.
Tax evasion, tax avoidance and fraud billing
e Citizens are not willing to pay the tax systematically. They want to escape from the
tax, do fraud and try to avoid the tax.
The Issue of self assessment system
e This is the proper measure to make the income tax to be taxed. This has been applying
to reduce the discretionary power of tax Officers. However, this system also could not
be effective.
Use of technology
e The ‘use of technology’ is supposed to be the measure to reduce corruption it avoids
the physical presence of taxpayers. However, The ICT is not applied effectively.
8. Major solutions
Reform the Income Tax Policy
e Design strategic action plan to implement the ‘ability to pay’ and comprehensive
principle in practice
e Broaden and protect tax base action
e Harmonize tax laws and procedural framework
e Revitalize research and development process
Reward and educate the taxpayers
e Make a system to award the taxpayers
e Improve taxpayers service to reduce the compliance and administrative cost
e Develop and update tax related information
e Collaborate with stakeholders
Re-enforce the existing mechanism
e Improve the information and technological system
e I[dentify and assess non-compliance
e Conduct audit and investigations of high-risk bearing taxpayers
e Develop coordinative, cooperative and collaborative system
Restructure the system
e Reform the organizational structure

Institutionalize the professionalism

Develop the administrative capacity
e Train officers for spiritualism and ethical aspects
9. Conclusion

Income Tax Policy is the instrument to promote the social justice. The increasing contribution
of income tax is the testimony. This is based on comprehensive and ‘ability to pay’ principle.
This policy demands ‘every income must be taxed’. This type of progressive tax is inevitable
in the countries which does have the heterogeneous societies, let alone to Nepal. Moreover,
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she is applying the federal system. So the income tax system is appropriate to the existing
governance system and socio-economic structure. However, we need to reform the exiting
tax policy, strengthen the administrative mechanism and educate the taxpayers to translate the
national vision of Nepal Prosperous Nepal, Happy Nepali into reality.
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Industrialization, input duties and
revenue concerns in Nepal

Paras Kharel*

1. Introduction

Industrialization eludes Nepal, even though this has been an aspiration formalized into
periodic development plans over the last 65 years. Figure 1 depicts the evolution of the share
of manufacturing value added in GDP, which peaked around 9 percent during 1996-2001
before falling secularly to reach 5 percent in 2019, a feature that some would consider to be
symptomatic of "premature deindustrialization". The country's export performance is also
extremely poor, with exports of goods and services as a percentage of GDP on a downward
trend, falling from a peak of 26 percent in 1997 to 8.7 percent in 2019 (Figure 1). The ever-
surging trade deficit prompted the Government of Nepal (GoN) in the first quarter of 2019 to
unveil an action plan for reducing the trade deficit.

Figure 1. Manufacturing and export performance of Nepal
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Source: Data from the World Bank's World Development Indicators.

This paper seeks to contribute to the discourse on industrialization in Nepal. First, it shows that
it would be premature to write off manufacturing-powered industrialization, and argues that

*  Research Director, South Asia Watch on Trade, Economics & Environment
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premature deindustrialization is not a fait accompli; rather, the focus must be on uncovering
policies that contributed to it. Second, it emphasizes that the debate over whether protecting
domestic industry from import competition as part of an industrialization strategy works or
not is far from settled. It cautions against jumping to the conclusion that tariffs are nothing but
a source of inefficiency based on empirical results guided by standard trade models, which
have no room for the infant industry argument. Third, the paper discusses Nepal's muddled
input-tariff policy for exports. Even though there is no apparent intellectual and ideological
contestation over the idea of waiving or reimbursing tariffs on inputs to support the export
sector's competitiveness, there are non-trivial tariffs on important inputs used in export-
oriented production while the implementation of a duty drawback scheme for exporters has
been ineffectual. Fourth, the paper examines whether there are valid revenue loss concerns
behind the anti-export bias of the tariff policy. Simulations done by the World Bank indicate
that revenue loss is not significant if tariff elimination is targeted at inputs used by three
major export products. The paper suggests further extensions and lines of inquiry, taking
into account alternative scenarios, which can be pursued by GoN or the newly formulated
Revenue Advisory Board. Finally, the paper highlights some questions, trade-offs and issues
in tariff setting for GoN to ponder.

2. The continued relevance of manufacturing

It is standard to associate industrialization with a powerful performance of the manufacturing
sector. This is the approach taken by this paper, although government documents typically
place under the umbrella of industry the construction sector and the electricity, gas and
water sector as well. Manufacturing has traditionally underpinned sustained (high) economic
growth, accompanied by robust job creation. Greater prospects of economies of scale,
productivity growth, learning by doing, positive externalities, backward and forward linkages,
and unconditional convergence are some of the features that make manufacturing special (see,
for example, Hirschman, 1958; Rodrik, 2016; and related discussions in UNCTAD, 2016).

With the explosion in the growth of services the world over, along with the increasing
tradability of services thanks to advances in information and communications technology
(ICT), an alternative view challenges the notion of the specialness of manufacturing, arguing
that services can be as much an enabler of growth-enhancing structural transformation as
manufacturing since they exhibit the same features that have traditionally been associated
with manufacturing (see, for example, Helble and Shepherd, 2019). One concern is the ability
of services sectors with high productivity and with dynamic growth potential to absorb low-
skilled labour in huge numbers. To be sure, India's renowned ICT-enabled services sector, a
major source of export earnings, does create decent jobs, but its ability to generate jobs on a
scale that manufacturing traditionally has elsewhere has been questioned. A middle ground
in the industrialization debate would be that ultimately it is not a question of manufacturing
versus services, but harnessing the potential of both, individually as well as the linkages
between the two.
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Chatterjee and Subramanian (2020) argue that India enjoys large export opportunities in
low-skilled manufacturing exports, especially in labour-intensive sectors such as clothing
and footwear, and, given its small share of manufacturing exports globally, it can afford to
increase its exports of labour-intensive goods substantially, without upsetting the world.
If India is deemed to have large unexploited export opportunities in low-skilled, labour-
intensive manufacturing, with a significant import content, that stand to power overall
economic growth, then it would be premature to write off the potential of export-oriented
manufacturing, including that reliant on imported inputs, to become a significant source of
output and job growth in Nepal, a much smaller country.

But what of premature deindustrialization? Rodrik (2016) shows, using cross-country data,
that over time the shares of manufacturing in employment and value added, even among
developing economies, have been peaking at lower levels of per capita income, and that
the peak shares have also declined. This is termed premature deindustrialization, implying
"countries are running out of industrialization opportunities sooner and at much lower levels
of income compared to the experience of early industrializers" (Rodrik, 2016, p 1). The
shares of manufacturing in employment and value added are estimated to have peaked, on
average, at per capita GDP of $11,048 and $47,099 (1990 international dollars), respectively,
in the pre-1990 period. The corresponding threshold income levels were $4,273 and $20,537,
respectively, in the post-1990 period. The peak shares have also declined over time: from 21.5
percent to 18.9 percent for share in employment, and from 27.9 percent to 24.1 percent for
share in value added.

Consistent time series data on share of manufacturing in value added in Nepal are available,
but the same is not the case with manufacturing's share in employment. So let's focus on the
former. Manufacturing value added as a share of GDP in Nepal has been on a downhill since
2001 or thereabouts, after reaching close to 9 percent. In 2019, it was close to 5 percent.
So Nepal's experience appears to fit the deindustrialization story. In interpreting "premature
deindustrialization", however, one must remember to look at country-specific factors that
have contributed to the decline in the share of manufacturing. Deindustrialization in Nepal
is a reality that researchers and policymakers in Nepal would have had to grapple with even
if Dani Rodrik had not found global evidence of the hump-shaped relationship between
industrialization and incomes shifting downwards and moving closer to the origin. Premature
deindustrialization is not an inevitability, and neither does Rodrik make that claim. Rodrik
identifies import competition as a driver of premature deindustrialization in developing
economies. A rising real exchange rate, with remittance inflows contributing to it (Portugal
and Zildzovic, 2016), could be another factor in the Nepali context. A rapid expansion
of tradable services has not accompanied the decline in manufacturing, which makes the
deindustrialization in Nepal worrying.

Nepal’s per capita GDP in 2016 in 1990 international dollars was 1,577, compared to 825 in
1990 (Feenstra et al., 2015), while the share of manufacturing value added in Nepal's GDP
in 2016 was 5.4 percent. Both are considerably far off the average turning point and peak
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in the post-1990 period ($20,537 and 24.1 percent), implying the existence of considerable
scope for industrialization even if the estimates in Rodrik (2016) are to be taken as set in
stone. Although the trend of deindustrialization kicking in sooner may not be contested, it
would be erroneous to accept the declining share of manufacturing in the Nepali economy
as an unavoidable fate of an economy in the 21* century and prescribe that the focus should
now be squarely on services, or industry without "smokestacks". The fact that the share of
manufacturing in value added peaked in Nepal circa 2000 does not mean reclaiming a higher
peak is now impossible. Even an effective implementation of as simple policy as waiving
or refunding import duties on raw materials and other inputs embedded in manufacturing
exports could stimulate such exports.

3. Protect to industrialize: Unsettled debate

Once we agree that manufacturing still offers significant opportunities for growth and
employment creation, the next question is how to foster it. Alleviating supply-side constraints
is one pillar, although admittedly too broad. This would include everything from provision
of training to workers and credit to producers/entrepreneurs to infrastructure development
(including that related to standards) to trade facilitation. An implication of the toy model
that Rodrik (2016) employs to show that import competition—say, resulting from tariff
liberalization—is driving premature deindustrialization in developing economies is that
some form of industrial policy offering protection to the manufacturing sector is warranted.
Development of productive capacity involves learning by doing; some restrictions on imports
provide an incubatory environment of sorts.

Sheltering domestic producers from import competition could give rise to inefficiencies. This
is emphasized by dominant theories. The infant-industry argument in favour of protection is
jettisoned partly because its complexities are not quite amenable to mathematical modelling.
Empirically, the role of protection afforded to domestic firms in fostering industrialization
and overall growth—or more broadly, the role of interventionist state policies—is still an
unsettled issue. The jury is still out on whether the East Asian miracle happened with the
helping hand of an active industrial policy, featuring protectionism and other forms of state
interventionism, or despite it. The World Bank's report The East Asian Miracle (World Bank,
1993) is far from the final word on the topic (see, for example, Amsden, 1994). An economist
or a policy maker with an open mind and not beholden to any particular ideology is likely to
conclude that the successful late industrializers employed a mix of policies that can be billed
as import substitution or export promotion, interventionist/protectionist or liberal. In fact, it
is hard-actually, misleading—to pigeon-hole the successful policies along ideological lines.

The argument that trade liberalization may not necessarily benefit an economy could be
puzzling in the face of a vast amount of empirical evidence-churned out ad infinitum by
computable general equilibrium (CGE) modelling exercises-that when a relatively small
country eliminates tariffs, it can only record a net welfare gain. Unable to influence world
prices, a small country does not have to worry about terms-of-trade changes and so the change
in welfare would only be a function of efficiency gains, which are always positive. Neoclassical
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trade theories are hardwired into a CGE model, with no room at all for the infant industry
argument, imputing only inefficiencies to tariffs and other forms of protection. Therefore, it
should not be surprising that you can predict the results of most trade liberalization scenarios
even before you run a CGE model—at least the direction of change in welfare, which is
almost always positive! This is not an indictment of CGE models. They are a powerful tool
for ex ante analysis, taking into account general equilibrium linkages. The point: their results
are not a final word on the impact of trade liberalization on even overall economic gains, that
is, the size of the pie. This point is different from the argument (and fact) that trade creates
both winners and losers—which has long been recognized in neoclassical trade theories, and
is partly picked up by CGE modelling exercises.

On the tariff front, a government can protect industry by raising tariffs on final products
or lowering tariffs on inputs or both. Leaving aside the efficiency question, both those
who advocate tariff liberalization as the route to growth and those who see some value in
protection would agree on input tariff reductions as being helpful to industrialization.! The
latter group may put forth the condition that domestic production of the input in question must
not be feasible at the moment without excessive levels of protection; otherwise, some tariff
protection for inputs may also be warranted. If the final product in question is to be exported,
then the proposition to reduce tariffs on inputs would be even less objectionable: imposing
non-trivial tariffs on imported inputs that form a non-trivial chunk of the cost of the final (or
even intermediate) product being exported and still expecting the latter to be competitive in
global markets would generally be considered contradictory. There is a substantial body of
firm-level evidence of input-tariff liberalization increasing productivity, raising the probability
of exporting and increasing exports (e.g., Amiti & Konings, 2007; Topalova & Khandelwal,
2011; Bas, 2012; Chevassus-Lozza et al., 2013).

4. Nepal's muddled input-tariff policy for exports

Even in the area of aiding the export sector by reducing the cost of imported inputs, where
there is apparently little or no intellectual and ideological contestation, Nepal has been
constrained by ineffectual policy and/or weak policy implementation. The country's Industrial
Enterprises Act (IEA) has exempted exports from customs tariffs on imported raw materials
and auxiliary raw materials used in the production of the exportable products—mainly through
a duty drawback scheme. Studies suggest that non-trivial tariffs are imposed on key inputs
imported by the export sector, including those used in the production of goods listed as priority
exports by the Nepal Trade Integration Strategy 2016, and that the duty drawback scheme for
exporters has not been effective (e.g., Arenas, 2016; Narain and Varela, 2017; Kharel and
Dahal, 2020). The private sector routinely points out that the implementation of the duty
drawback scheme for exporters has not been effective—for example, making it effective was
one of the suggestions made the Federation of Nepalese Chambers of Commerce and Industry
(FNCCI) to GoN ahead of the federal budget for FY 2020/21 (FNCCI, 2020).

1 Ifyou are a purist in the neoclassical mould, then tariffs should be zero or low and uniform across products, so
that distortions in the economy are minimized. We will not be considering this argument in this paper.
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Fear of running afoul of World Trade Organization (WTO) rules is not a logical reason for
the ineffective implementation of the duty drawback facility. This is because removing or
eliminating tariffs and any other taxes on imported inputs when they are used in production for
exports is considered an elimination of a distortion for good, and is hence allowed under WTO
rules (see UNCTAD, 2019, p 174). If anything, it amounts to providing preferential treatment
to imported over domestic goods, or at least creating a level playing field for both. Dual use
should not be a concern either, as the facility is conditional on exports, which can be verified.
The existing duty drawback provision is confined to customs tariff duties whereas IEA 1992
covered other indirect taxes, too. Furthermore, currently, production for the purpose of selling
to export (promotion) houses cannot avail itself of the duty drawback facility, and such sales
are subject to indirect taxes, in contrast to [EA 1992 that treated such sales as exports (Kharel
and Dahal, 2020). IEA 2020 allows refund of customs tariffs paid on imported inputs by the
manufacturer of intermediate goods used in the production of goods that are exported. This
is weaker than an earlier provision which stipulated that the intermediate goods manufacturer
should be reimbursed for all indirect taxes levied on its production materials and all indirect
taxes levied on the production of its goods, based on the quantity of subsequent exports
(Kharel and Dahal, 2020). Treating sales of goods in the domestic market that earn foreign
currencies as exports for purposes of input and output taxation was another provision in IEA
1992 that was repealed.

Restoration of the extensive and deeper duty drawback provisions that existed in IEA 1992 has
been demanded by the private sector (e.g., FNCCI, 2020). While any wish list of the private
sector must be critically appraised, clearly, reducing the cost of inputs used by exporters,
of which duty drawback is one avenue, is the least a government can do to make exports
competitive, unless there are compelling reasons behind narrowing the scope of the drawback
facility and rendering its implementation ineffectual. The reasons could be concerns about
revenue loss, fear of fiscal leakage through fraudulent claims, and a tension between the
goals of reducing the input cost of exporters and protecting domestic producers of like inputs.
Among these possible reasons, we will not dwell on the second one since duty drawback
is contingent upon exporting and, if exports are misreported, other countries' experiences
in implementing such schemes should provide pointers to plugging leakage resulting from
overstated exports. Investigating other countries' experiences in this regard is beyond the
scope of this paper.

5. How valid are revenue loss concerns?

Taxation of imports is a key source of GoN's revenue. Taxes and levies on imports (VAT,
customs tariffs and excise duties) accounted for about 41 percent of total government revenue
in fiscal year 2018/19, as computed from data in GoN (2020). Imports accounted for a
significant share of revenues from VAT (63 percent) and excise duty (39 percent) (ibid.).
Consumer goods, intermediate goods and capital goods accounted for 43 percent, 27 percent
and 25 percent of import revenue, respectively, in 2016 (Nairan and Varela, 2017).

In view of the anti-export bias of tariffs, the ineffective implementation of the duty drawback
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system, and the importance of import-based taxes for government revenue in Nepal, a World
Bank study (Narain and Varela, 2017) simulates the possible revenue losses for GoN if
input tariffs were eliminated under a range of scenarios. The study uses a partial equilibrium
simulation tool (see p 51 in Narain and Varela, 2017 for methodological details). It uses trade
value and import duty and revenue data for FY2015/16. Some of the results are reproduced

in Table 1.

Table 1. Impact of input-tariff liberalization on revenue

o ) Intermediate | Textile for | Inputs for pash-
Elimination of | Raw mate- |Intermediate | Cotton )

) . ) goods for apparel mina, carpet and
tariffs for: rials goods fabrics

apparel (HS 50-60) |apparel

% ch in tariff

o CHnse T 6.6% 27% 0.6%  |-14% 2.5% 1.2%
revenue
% ch in total
i;]Co:tniZsl:doa 26%10  |99%t0  |-02%t0 0%t |0%t0 |

P -2.8% -10.5% -0.3% -0.6% -1% =
revenue

Source: Tables 8 and 9 in Narain and Varela (2017, pp. 50-51).
Note: HS is Harmonized Commodity Description and Coding System.

Removing tariffs on all raw materials leads to a 6.6 percent fall in tariff revenue and a 2.6-2.8
percent fall in total import-based revenue. The muted effect on total import-based revenue is
due to the fact that the simulation allows for an increase in VAT and excise duty collection
arising from an increased demand spurred by the tariff elimination. If tariffs on intermediate
goods were eliminated, tariff revenue and total import-based revenue would fall by 27 percent
and 9.9-10.5 percent, respectively. However, a more targeted tariff liberalization wherein
tariffs on key inputs used in three major exportable products—pashmina, carpet and apparel—
are eliminated would result in a significantly lower loss of total import-based revenue, of at
most 1 percent. Using import-based revenue of 2018/19, the revenue loss would amount to a
maximum of NPR 3.4 billion. This exercise does not consider eliminating any VAT and excise
duty imposed on imported inputs. If it had, revenue losses would have been higher—not only
because of an additional loss of revenue from imports but also due to a loss of revenue from
domestic production of inputs as it would only be fair to extend such duty elimination to like
domestic products.

On the other hand, because the simulations consider elimination of tariffs on inputs
straightaway, without being made contingent on exporting, the estimated revenue loss would
be lower in practice if the concession was confined to exports. And that is a clear advantage of
a duty drawback mode. Further, as also pointed out in the study, another reason the estimates
could be a lower bound for revenue loss is that the simulations do not consider revenue gains
that could arise due to increases in firm productivity, a decline in import misreporting and
other revenue-enhancing channels. These alternative scenarios and additional considerations
should be interesting and useful lines of investigation for the newly constituted Revenue
Advisory Board, one of whose mandates is to conduct research to inform revenue policy.
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6. Points to ponder

In lieu of a conclusion, based on the preceding discussions, we now enumerate some questions,
trade-offs and issues in tariff setting that GoN in particular, the Ministry of Finance—would
do well to chew the cud over.

i

il

il

v

Is it that GoN sees the future growth of Nepali exports as being propelled mostly or
wholly by products based on domestic raw materials and with a very high domestic
content (say, 90 percent or more of the factory-gate value), catering to niche markets,
that tariffs and other duties on imported inputs are not deemed to be a determining
factor in competitiveness? If, as is likely the case, the answer is no and that export
growth is to come from, realistically, products intensively using domestic materials as
well as those heavily reliant on foreign materials, then the anti-export bias of tariffs is
of grave concern.

Is it that imported inputs especially those used in exports—can be and/or are being
produced domestically with some protection, and hence the objective of fostering
backward linkages from the export sector motivates GoN's tariff policy vis-a-vis
inputs used by the export sector? If the answer is yes, an action plan with targets
and milestones as well as sunset clauses, backed by a monitoring and evaluation
mechanism, is called for. This should be preceded by a detailed study of the existing
import duty structure in terms of its ability to serve the government's goals of
industrialization, export expansion, and revenue generation (as expressed in, inter
alia, the Industrial Policy, the Trade Policy and annual budget speeches).

If the answers to the questions put forth in the above two points are in the negative,
what else could be the reason(s) for the ineffective implementation of the tariff duty
drawback facility for exports, not to mention the repealing of much wider duty
drawback provisions that sought to reduce input cost for exporters? In principle, duty
drawback provisions mean the government wants to exempt exports from tariffs on
imported inputs. Is ineffective implementation just related to complicated processes
instituted without any hidden intent? Or do revenue concerns reign supreme?

If revenue concerns are paramount, the government should be upfront about its
concerns; otherwise, the drawback provision becomes a subterfuge. Simulations done
by the World Bank, discussed earlier, indicate that the elimination of tariffs on inputs
used by three key export products—pashmina, apparel and carpet would not trigger a
huge revenue loss. Extending and refining the exercise to incorporate alternative and
additional scenarios and to cover other major export products, taking into account
alternative channels of the impact on revenue, should not be an impossible task for
the Ministry of Finance, which has been a leading recipient of "capacity building"
largesse of development partners. Or, it can avail itself of the services of the newly
formed Revenue Advisory Board for such a study as well as a series of studies that
will help the ministry come up with a plan to make the tariff structure conducive to
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export expansion and industrialization without causing any unmanageable revenue
loss. This requires close consultation with relevant line ministries such as the Ministry
of Industry, Commerce and Supplies (MolICS), and the Ministry of Agriculture and
Livestock Development (MoALD). It is reasonable to assume that the latter two
ministries have an understanding of the industrial and agriculture sectors, respectively,
which is in addition to, and contributes to, the understanding of the Ministry of
Finance.

The importance of inter-ministerial coordination cannot be overstated. The record so
far leaves much to be desired. An example of poor coordination is the removal of
cereals and most other primary agricultural products from Nepal's sensitive list under
the second phase of tariff liberalization, circa 2012, under the Agreement on South
Asian Free Trade Area (SAFTA). The reasoning for that decision seems to be that
imports of these products from India, the predominant source of such imports, were
already getting tariff-free access, thanks to the bilateral trade treaty. This despite the
widespread view that Nepali farmers, most of whom are smallholders with precarious
livelihoods, have been reeling from the onslaught of import competition—a view that
MoALD almost surely holds. Of late, however, Nepal-India trade talks have seen
GoN, represented by MolCS, pressing for exempting Nepal from having to provide
tariff-free access to primary agricultural products from India. Even if the request is
granted, there still remains the task of having to negotiate with SAFTA members (India
and seven other countries) to bring those products back into Nepal's sensitive list.
Otherwise, imports of these products from India will likely be routed utilizing SAFTA
preferences—a development that has a parallel in the exportation, until recently, of
palm oil from Nepal to India utilizing the product-specific rule of origin under SAFTA
which is less onerous than the one in the bilateral treaty.

A sensible tariff policy, whether it concerns inputs used by exporters or any imports,
boils down to having clear and realistic objectives, and an informed appreciation of
the trade-offs involved. When imports are a major source of government revenue,
tariff liberalization—even an otherwise relatively uncontroversial move such as
elimination of tariffs on inputs for exports—requires a certain level of confidence on
the part of the government. The confidence is about being able to generate enough
revenue from the economic growth it expects liberalization to deliver.
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Covid-19 and Global Economic Crisis with
Reference to Nepal

Adarsha Subedi

Introduction

The year 2020 has not been something we imagined or hoped for but something we had to
adapt to. A virus known as COVID-19 so threatening surfaced in our environment shutting
the entire world down. according to the WHO, COVID-19 has affected more than 73 million
lives and caused deaths of 1.6 million people already (WHO, 2020). Countries went into
an immediate lockdown to halt the spreading of the virus. Except health and essentials all
other sectors stopped working. Recently, the global economy is climbing out the depths after
the great lockdown because of the coronavirus pandemic from April. But with COVID - 19
still in spread, many countries have slowed down reopening and some are reinstating partial
lockdowns to protect susceptible populations. While, recovery in China, where the virus
initially originated, has been faster than expected, the global economy’s long absence back to
pre-pandemic levels of activity remains prone to setbacks.

Coronavirus came into light toward the end of 2019 and the beginning of 2020 in Wuhan,
China. After that it spread quickly, moving rapidly from China, Europe especially in Italy
to USA and eventually to the whole world. Governments attempted to locate the most ideal
approaches to keep infection and lockdown was started. Countries like China and Italy didn't
have any an ideal opportunity to plan however the individuals who followed soon had the
opportunity to collect the essentials. During the beginning of the lockdown economy was
scarcely running by individuals spending their cash on fundamentals and medicines. But
soon nothing was there to mean development or spending. Individuals began losing their
positions. All the areas were seriously harmed generally the travel and tourism industry and
administration area as this area depends on the movement of the people to different places.

COVID-19 impact on Global Economy
The existing global economic picture shows the economy has been adversely affected by the
coronavirus pandemic in 2020 and its adverse impact will remain for long. IMF, World Bank

and other international agencies have made several studies of COVID’s impact on global
economy.
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IMF has estimated negative global economic growth in 2020. It has projected -4.4 percent
growth in 2020, a less severe contraction than forecast in the June 2020 (IMF, 2020). IMF
further declares that the pandemic will reverse the progress made since the 1990s in reducing
global poverty and will increase inequality. People who rely on daily wage labor and are
outside the formal safety net faced sudden income losses when mobility restrictions were
imposed. Among them, migrant workers who live far from home had even less recourse to
traditional support networks. Close to 90 million people could fall below the $1.90 a day
income threshold of extreme deprivation in 2020. In addition, school closures during the
pandemic pose a significant new challenge that could set back human capital accumulation
severely (IMF, 2020). Periods after 2021 has expected moderate growth (3.5%) by the IMF
which misses the mark regarding the advancement towards making up for lost time to the way
of financial movement of 2020-25 preceding the pandemic for both progressed and developing
business sectors and economies.

According to World Tourism Organization (WTO) the world is facing an unprecedented global
emergency in travel and tourism sector. As a result of the COVID-19 pandemic this is among
the most affected sectors with a massive fall of international demand amid global travel
restrictions including many borders fully closed, to contain the virus. International tourist
arrivals (overnight visitors) declined 70% in January-August 2020 over the same period of
last year, amid global travel restrictions including many borders fully closed, and translates
into a loss of US$ 730 billion in export revenues from international tourism, more than 8
times the loss in 2009 under the impact of the global economic crisis. Current trends point to
a decline in international arrivals closer to 70% for the whole of 2020 (WTO, 2020). This is
by far the worst result in the historical series of international tourism since 1950 and puts an
abrupt end to a 10-year period of sustained growth since the 2009 financial crisis.

Likewise, the latest estimates presented by the ILO reveal a decline in global working hours
of 14 per cent in the second quarter of 2020 (up from the previous estimate of 10.7 per
cent), which is equivalent to 400 million full-time jobs. Lower-middle-income countries are
the hardest hit, experiencing a decline of 16.1 percent (ILO, 2020). USA had their greatest
joblessness rate since the great depression (WB, 2020).

According to the report by IMF, financial instability in the near term have been contained for
now and timely response by the people responsible has helped maintain the flow of credit
to avoid any micro-financial backlash. In some countries, unreliability is rising with intense
financial stability concerns. This has mainly occurred in non-financial profit sector as they
have incorporated more debt to cope with cash shortages at the beginning of lockdown. While
the global banking system is well capitalized weak tail banks may suffer in the current policy
measure which focuses on bank giving out more loans with less reserves than normal times.
Some emerging and frontier markets are on the verge of cash shortages and facing potential
shutdown need official support. As the economies will open accommodative policies will be
essential to ensure that recovery takes hold and becomes sustainable.
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Impact on Nepalese Economy

Nepal is also facing huge consequences from the COVID -19 pandemic. Subedi (2020)
mentions the huge impact of coronavirus on Nepalese economy. He explains the impact in
the industrial sector especially in construction sector - as most of the big projects which have
contribution in overall national economy like employment generation, capital expenditure and
overall development of the country — has been stalled. Other industrial sectors like the small
and medium industries, they have also been adversely affected. The big large scale industries
are operating only 40 percent of their full capacity. A recent survey conducted by Nepal
Rastra Bank has shown that only four percent industries were on fully operation, 35 percent
were partially operated and 61 percent industries were fully closed down (NRB, 2020).

ILO report on labour market impact in Nepal clearly indicates between 1.6 and 2.0 million
jobs are likely to be disrupted in Nepal in the current crisis, either with complete job loss or
reduced working hours and wages. In total, 631,000 female jobs (24.3 per cent of the 2018
female workforce) are estimated as at risk in the higher impact scenario, compared to 1.3
million jobs for men (also 30.3 per cent of the 2018 male workforce). Based on the higher-
impact scenario, the jobs disrupted includes nearly 780,000 workers in wholesale and retail
trade, 446,000 in manufacturing, 404,000 in construction, 211,000 in transport and 62,000
in accommodation and food service activities and 83,000 in other services, real estate and
administrative activities (ILO, 2020a).

Subedi (2020) further expresses, the service sectors like hotel, restaurant and aviation which
contributes employment generation, foreign currency earning and also giving opportunities
to local businesses through tourism are adversely affected. Another badly hit sector is the
transportation, which still has sizable contribution to the GDP. A preliminary study report
prepared by NPC experts about covid-19 impact on Nepalese economy has disclosed many
losses in the economy. NPR. 198 billion (5.6 percent) loss in GDP, 1.6 million job loss, 25
percent contraction in government revenue and expenditure, 8.7 million students deprived
from learning as well as salaries of one hundred sixteen thousand private school teachers face
uncertainty (Kantipur, 2020). This will have social, economic and mental effects. This may
also increase poverty level. 45% population of the country who are just above the poverty
line, may slide below the line, study shows 1.2 million people are already pushed back below
poverty line due to the pandemic.

Risks During Recovery

Experiencing the recuperation cycle there are sure risks which must be managed during the
recovery cycle. The significant risk is running into vulnerability as the information on public
health and monetary components are a great deal hard to forecast right now. The time period
of the pandemic and general wellbeing reaction is a major factor in contact - intensive areas.
Another vulnerability is knowing the degree of worldwide overflows from delicate interest,
more fragile the travel industry, and lower settlements, who will be influenced and by what
amount. The uncertainty regarding the damage of supply can run a huge risk with policy
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decisions as the clear - cut analysis of which supply has been disrupted and which needs
immediate attention is unclear. Progress with immunizations and medicines, just as changes
in the working environment and by clients to diminish transmission, may permit action to
restore more quickly to pre-pandemic levels than as of now anticipated, without setting off
rehashed influxes of expansion.

Furthermore, an expansion of financial countermeasures into 2021 could likewise lift growth
over the figure, which factors in just the measures actualized and declared up until this point.
However, the risk of worse growth outcomes than projected remains sizable. In the event that
the infection resurges, progress on treatment and immunizations is more slow than foreseen, or
nations admittance to them stays inconsistent, financial action could be lower than anticipated,
with reestablished social removing and more tight lockdowns. Considering the seriousness of
the downturn and the conceivable withdrawal of crisis uphold in certain nations, gambling
liquidations could exacerbate work and pay misfortunes. Weakening budgetary assessment
could trigger an unexpected stop in new loaning (or inability to turn over existing obligations)
to weak economies. Furthermore, cross-fringe overflows from more fragile outer interest
could enhance the effect of nation explicit stuns.

Incentive/Reform Packages

Almost all the countries in the world have pledged reform packages to soften the blow the
economy suffers from COVID -19. Among the G20 countries Japan has pledged 21.1% of
their GDP i.e., 117.1 trillion Yen for COVID relief which is the most. The US also plans
13.2% of their $22.32 trillion GDP to be used for reform and boosting the economy. India
has also announced INR. 20 lakh crore COVID relief package. The relief mainly focuses on
tax breaks for small businesses and incentives for the domestic manufacturers. From those
Rs 20 lakh crore, Rs 1.7 lakh crore will solely for food grains and feeding people (Economic
Times, 2020). Along with USA, Japan and India other countries like Australia (14%), Brazil
(12%), France (6%), Russia (3%) and many more have dedicated part of GDP for COVID
relief (IMF, 2020).

Government of Nepal has also announced various stimulus packages to circulate life back to
the economy through the budget like increasing the employment opportunities by creating 0.8
million jobs in present fiscal year. Nepal Rastra Bank also brought different programs and the
government also set up NPR 50 billion special fund for providing low interest credit facility
to the Covid-19 affected people and announced to increase refinancing fund to hundred
billion (MoF, 2020). The Monetary Policy of Nepal 2020 has made the process of lending
and borrowing process favorable for the various sectors of businesses to help them run in this
destitute situation. Subsidized loans are to be provided at 5%. Provision has been made so that
company do not have to keep too much collateral and can get loan up to 60% of the collateral
value. Dates for paying back loans have also been extended for easing payment for businesses.
For a business severely affected by coronavirus, businesses like tourism, hospitality, and many
more, deadline has been extended to the end of next fiscal year (NRB, 2020).
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Policy Priorities for Near and Medium-term Recovery

Besides combating the inevitable recession policymakers also have to tackle challenges to
place economies on the path of higher productivity growth and design policies with an eye to
guiding the economies to a path of stronger and resilient growth. Tax and spending measures
taken should launch initiatives to lift potential output and make sure of participatory growth
that benefits all involved and protect the vulnerable. This method is far better than financing
business with subsidies as those can land of on the hands who don't need it and becomes
wasteful spending. Investments in health and high return infrastructure projects will help the
economy. Technology and research in health and more money put on vaccine research will be
beneficial for opening the economy.

Another key policy in the kind of situation we're in is country's reserving money for advance
payments for vaccines that will be created. This incentivizes the production of vaccines and
also help provide distribution of affordable doses. Another priority is to provide help and
support countries with limited health capacity. Other than medical equipment, several emerging
markets and developing economies - in particular low-income countries - need support from
international community in the form of debt relief, grant, and concessional financing. The
creditors and low-income countries should quickly sort out the mutually acceptable terms for
borrowing where debt structuring is needed. In this regard the IMF have provided funding to
80 different countries in this crisis (IMF, 2020).

Government should do all they can to combat health crisis and mitigate the deep downturn
while being ready to adjust the policy strategy as the pandemic and the activity evolve. Room
for immediate spending needs to be created by prioritizing crisis countermeasures and reduce
poorly targeted and wasteful subsidy. Extending the maturity on public debts and locking
in low interest rates to the possible extent would help with the debt and free up resources
to be redirected to crisis mitigation. Although adopting new revenue measures during crisis
is difficult government should go for progressive tax (more tax for higher income brackets)
and changes to corporate taxation to ensure firms pay taxes commensurate to size of the
profitability.

The main way to come out of this pandemic hole is to control and soon eradicate all the
infections. So, to ensure proper economic growth mitigation and importance to health care
is important to all countries. There are some countries which have more cases than the other.
Lockdown has been seen as the most effective way to control the pandemic. So, the best way
to open the economy faster and in a smooth transitioning is by closing the economy for certain
period of time.

The IMF have made an arrangement to manage the remaking of the economy after lockdown
is finished. They have been summed up in three classifications: Gradual opening under
conviction, Pandemic leveled out and Post pandemic monetary change plan. Progressive
opening under assurance is something they plan to be executed following the lockdown is up
yet not secure with full recuperation. In this phase of the economy financial approach ought to

3TY¥ {STET/ Rajaswa



be positive to keep up convenience alongside a solid liquidity uphold by the public authority
and the national bank to boost the organizations and backing the economy. Banks likewise
should be urged to utilize capital and liquidity supports for loaning. There ought to rebuild of
the obligations to make a type of obligation reliefs and offer help to the arising and boondocks
market economies confronting monetary troubles.

For the circumstance when the pandemic is leveled out IMF have planned a financial approach
which gives convenience until the arrangement targets are accomplished and the liquidity
uphold is slowly removed. Banks additionally should begin remaking their capitals and
liquidity supports to prevent further dangers. The IMF have zeroed in on green recuperation too
in this period by empowering more proactive administrations of atmosphere related dangers
and on digitalization to urge computerized venture to upgrade monetary area effectiveness.

Presently as a post pandemic money related change plan IMF has zeroed in on nonbank
budgetary area to reinforce administrative organization to address weaknesses uncovered by
the pandemic emergency. There is likewise center around measures to contain the danger
taking in lower loan fee climate.

Reform Priorities for Nepal

Our target is high economic growth, employment generation and increase in investment,
but the economy is at a standstill. The contribution of manufacturing industries to GDP is
only 5.09 percent in fiscal year 2076/77, comparing the total 13.7 percent contribution of
industrial sector in the economy (CBS, 2020). The contribution of manufacturing industries is
decreasing every year, which is unfortunate.

The government should move to bring structural change in the economy. We need to prioritize
manufacturing industries like the construction sector, we need to focus on big infrastructure
including electricity, road, irrigation among others. We also need to focus on gas and water
resources. As well as necessary to prioritize tourism and transportation sector, which have
important contribution to the national economy. Likewise, the industrial sector especially the
manufacturing industries should be the driving factor of our economy in the days to come. in
present context, Economic transformation could be done through industrial revolution. After
mechanization of agriculture, we need to take surplus workforce into the service sector. We
need to take underemployed workforce of agriculture sector to the industrial sector; and for
that we need to promote manufacturing industries. Nearly 60 percent people are dependent
in agriculture but they are underemployed and those who have shifted from agriculture have
mostly shifted to the service sector, but we need to shift them to the industrial sector the most
(Subedi, 2020).

The other reform agenda should include employment generation programs targeting the
unemployment youths including foreign back labors and job lost human resources of the
country. The other focus should be the marginalized people and uplifting their situation.
We need to contribute in the education and health sectors based on the human development
indicator. We need to focus on the areas where the human development index is low as the
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government has envisioned the concept of welfare state.

In order to boost up the economy, it is necessary to reprioritize the priorities of the current F/Y
budget to address the Covid-19 impact of the economy. The Covid-19 affected communities
especially private sectors have been demanding some relief packages as the situation has
further prolonged, so the budget should look on it providing economic relief packages based
on the government capacity.

Conclusion

On account of Nepal, the cases showed up later than some different nations and furthermore
Nepal was the one of the last ones to start lockdown. Given the time it got to prepare for the
inevitable it was still not able to cover up all the fronts properly and the number of cases rose
swiftly. One of the fundamental factors to bring up coronavirus cases in Nepal is because of
the open border with India and a great deal of Nepali migrants, working in India, needing to
return home. Because of the absence of clinical gear and the restricted information on the
infection the treatment was quite difficult to find. With this Nepal's economy additionally
went to a dramatic stop. Businesses couldn't run which made independent ventures almost
close. Alongside that joblessness rate took off with individuals losing positions as well as
individuals getting back from different nations adding to that number too. Income from the
travel industry was one of the enormous pay-days for Nepalese economy which couldn't be
promoted in this unrest.

COVID -19 is a major problem faced in the recent memory but we should take it as a good
opportunity to improve everything wrong with our economy. We can work on changing our
trade-based economy into production and manufacturing industry one. Our imports have gone
down due to the lockdown, we can work with that and dispense that money to be utilized on
domestic manufacturing products, using domestic raw materials and agricultural products.
This is a good moment we substitute imports with our products and increase exports with
proper planning and policies, this will be milestone in order to boost up our vulnerable
economy.

Solving economic problem may be easier on paper but the implementation of policies and
follow up is another mountain to climb. Especially with the condition we have, implementing
or not implementing policy risk are high on both sides because of the nature of the virus
we're dealing with. But with exciting news about the development of vaccines by Pfizer and
Moderna, proper policies and team work from government and all the sectors we can pull
back the economy from the depths of scarring recession back to normal once again.
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