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It is with deep institutional pride and a strong sense of responsibility. the National Accounts of
Nepal 2025/26 the official annual publication of the National Statistics Office (NSO), Nepal is
presented. This publication delivers a thorough and methodologically robust overview of the
nation’s economic framework, structural transformation and sectoral dynamics, serving as an
essential foundation for macroeconomic policy guidance, strategic development planning,
academic research and evidence-informed decision-making.

National accounts statistics play a significant role in the official statistics system because they
provide an integrated framework for measuring economic activities and evaluating the national
economy's overall performance. This publication includes comprehensive data on GDP
estimates using the production, expenditure and income approach. It additionally incorporates
key macroeconomic aggregates such as output, intermediate consumption, gross value added
by industries and other pertinent indicators used to assess the structure and dynamics of
Nepalese economy.

Efforts have been made to ensure rigorousness. internal consistency and cross-national
comparability. The estimates presented in this book were developed in complete compliance
with System of National Accounts 2008 (SNA 2008). Alongside annual aggregates, this edition
includes an analytical evaluation of the Quarterly National Accounts for the first two quarters
of fiscal year 2025/26, which sheds light on current economic trends and short-term
macroeconomic dynamics. The inclusion of Provincial Gross Domestic Product (PGDP) data
highlights the significance of regional ccoromic statistics in driving development planning,
resource distribution and policy decisions in Nepal's federal governance structure.

The National Statistics Office is dedicated to systematically enhancing national accounts
statistics in terms of quality, coverage. timeliness and methodological soundness. The
continuous cooperation with ministries. public enterprises and private institutions that
consistently supply crucial data and informstion has enabled this advancement. The National
Accounts team technical proficiency. commitment and hard work in creating this publication
are greatly appreciated.

[ am full of confidence that policvmakers economists, researchers, academic institutions,
development partners and other stakeholders who want to learn more about Nepal's changing
economic framework as well as performance will find the National Accounts of Nepal 2025/26
to be an extensive source of credibie iniormation. The National Statistics Office values
constructive feedback and recommendations from users, as important resource for

enhancement of forthcoming editions.
AR

Dr. Kamal Prasad Pokhrel
Chief Statistician
National Statistics Office
Nepal
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As Deputy Chief Statistician. it is my great honor to present this edition of the National
Accounts of Nepal 2025/26. This publication is the result of dedicated commitment,
methodological rigor and multidisciplinary collaboration, all aimed at providing a
comprehensive and accurate picture of Nepal's economic performance.

The compilation of national accounts is a complex and demanding undertaking that requires
the careful integration of data from a wide range of sources. This publication provides a
comprehensive presentation of Gross Domestic Product (GDP) estimates based on the
production, expenditure and income approaches. All estimates have been compiled in full
accordance with the System of National Accounts 2008 (SNA 2008), ensuring not only internal
consistency but also international comparability with the national accounts of other economies.

National accounts compilation is a dynamic and evolving process that requires continuous
enhancement of data sources, estimation methodologies and institutional collaboration. This
edition reflects our commitment to strengthening the quality of national accounts through the
integration of new data sources and the improvement of consistency across annual and
quarterly estimates. Although these refinements may not always be apparent to users, they play
a vital role in ensuring the credibility, reliability and policy relevance of macroeconomic
statistics in a rapidly changing economy.

The successful compilation of this publication is the result of the dedication and
professionalism of the National Accounts Section. I extend my sincere appreciation to the staff
for their technical competence, diligence and commitment to maintaining high statistical
standards under demanding circumstances. I am equally grateful to the line ministries, public
enterprises and private-sector data providers for their continued cooperation and invaluable
contributions. Their support remains essential to the production of reliable and comprehensive
national accounts statistics.

I sincerely hope that this publication will be a useful resource for all those who wish to better
understand Nepal’s economic growth and development path, including policymakers,
researchers, students, and investors. It is intended to support evidence-based policy design.
academic study and informed investment decisions.

The National Statistics Office also welcomes constructive feedback and suggestions from

users. Such inputs are highly valuable as we continue our efforts to improve the quali
accuracy and usefulness of future editions. ~
‘- -

. . R Sum—
Dhulmlmlchhane

Deputy Chief Statistician
National Statistics Office
PNepal
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Abbreviations

BOP Balance of Payment

CIF/FOB Cost Insurance Freight/ Free on Board

COFOG Classification of the Function of Government
CME Census of Manufacturing Establishment

CPC Central Product Classification

DTS Distributive Trade Survey

FISIM Financial Intermediation Services Indirectly Measured
GDP Gross Domestic Product

GDP-E Gross Domestic Product by Expenditure Approach
GFCF Gross Fixed Capital Formation

GVA Gross Value Added

HS Harmonized System

IC Intermediate Consumption

ICT Information Communication Technology

I/NGO International /Non-Government Organization

ISIC International Standard Industrial Classification
NLSS Nepal Living Standards Survey

NPISH Non-Profit Institution Serving Household

NSDS National Strategy for the Development of Statistics
NSO National Statistics Office

NSSN National Statistical System of Nepal

PGDP Provincial Gross Domestic Product

PCE Private Consumption Expenditure

SSME Survey of Small Manufacturing Establishment
SUTs Supply and Use Tables

UNDP United Nations Development Programme
UNSNA United Nations System of National Accounts
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Key Macroeconomic Indicators of Nepal

(TITTHT Fel THE AH qaFee)

SN Indicators Unit 2023/24 | 2024/25R | 2025/26 P

4. LRETEY W’&P 2080/81 | 2081/82R | 2082/83P
Annual Growth Rate of GDP at Purchaser's Price | Percent

1 (base year: 2010/11) IR 3.68 4.43 3.85
a’ﬁf { éFaT SISIER! a|C 33( SUHITH ]
Annual Growth Rate of GDP at Basic Price (base Percent

2 year: 2010/11) ‘Jﬁ'ﬂﬁ' 3.38 3.80 3.68
EXNI FEL JITeH 5!%3( ATIT HeTHT
Size of Economy (Nominal GDP at purchaser's NNPR

3 price) (million) 5760235 | 6199865 6600099
TITAH!] AHR (A AAD IWHTH | &,
Nominal Percapita GDP )

4 ~ USS (8l 1456 1516 1513
wiiedts & Meeed Icaed (waferd qeaan)
Nominal Percapita GNI ’

5 IS SISES 1480 1535 1535
gideats Fa AT AT (F=erd Hea )
Nominal Percapita GNDI

6 ieaih Fa AR @=ard A (T Uss (<10 | 1877 1994 2044
HegH )
Final Consumption Expenditure as Percentage of | Percent

7 GDP Qﬁ'ﬂﬁ' 93.3 93.1 90.3
T METTT FCAEAD] TITeTaeh] I
Gross Domestic Saving (Percentage of GDP) Percent

8 6.7 6.9 9.7
T Meeed g9q (Sl Jaerd) i
Gross National Saving (Percentage of GDP) Percent

9 35.6 38.4 44.8
FA AT F=d (Sifeqw! e EIRRIG)




SN Indicators Unit 2023/24 | 2024/25R | 2025/26 P

9. | qubee LGS 2080/81 | 2081/82R | 2082/83P
Gross Fixed Capital Formation (Percentage of Percent

10 GDP) qﬁ'QTE[ 24.5 23.6 26.3
Fa e i e (St wider)
Compensation of Employee (Percentage of GDP) | Percent

11 36.7 37.0 38.1
et (SfitedieT giaerd) PIGEIG)
Resource Gap (Percentage of GDP) Percent

12 3.8 6.6 10.5
AT F=ax (ShgdhT iere) gfcrera
Worker's Remittances (Percentage of GDP) Percent

13 25.1 27.8 33.0
Fefere Aot g (hfedr wiaer) | widera
Total Tax (Percentage of GDP) Percent

15 16.4 16.9 16.8
ST % (ShfedieT i) BIREIGH
Implicit GDP Deflator Index

16 213.2 219.5 225.0
Ffed Fa Merer Icaad Reaex LgETHS
Share of Primary Sector (Percentage of GDP) Percent

17 24.9 25.0 24.5
Wafie ! Bear (sifedieT utaerd) PIEIG)
Share of Secondary Sector (Percentage of GDP) Percent

18 13.1 13.2 13.7
o et fewan (shfedisr wfceTd) EIRHIG)
Share of Service Sector (Percentage of GDP) Percent

19 61.9 61.8 61.8
a1 &t feear @ifedar ufaer) PIREIG)

P = Preliminary (TR ), R = Revised (Samferd)
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Executive Summary

The National Statistics Office (NSO) has been regularly publishing National Accounts
aggregates, including Gross Domestic Product (GDP), consumption, saving, and gross capital
formation, for the past six decades. In line with its three-year revision practice for National
Accounts, the NSO has published the preliminary estimates for fiscal year 2025/26, the
revised estimates for fiscal year 2024/25, and the final estimates for fiscal year 2023/24. The
preliminary estimates for the current fiscal year 2025/26 are based on data available for the
first six to eight months, supplemented by normal estimation procedures for the remaining
months across the economic sectors.

Annual Growth Rate of GDP

The annual growth rate of GDP at purchaser’s prices is estimated at 3.85 percent in 2025/26.
Likewise, the revised annual growth rate for 2024/25 remained at 4.43 percent, while the
annual growth rate for 2023/24 has been finalized at 3.68 percent. The annual growth rates
of Gross Value Added (GVA) in the primary, secondary, and tertiary sectors are estimated at
1.63 percent, 5.77 percent, and 4.21 percent, respectively, for the fiscal year 2025/26.

Gross Output and Intermediate Consumption

The current price measure of gross output at basic prices is estimated at 9,922,906 million
rupees in 2025/26, while the revised gross output for 2024/25 is 9,384,503 million rupees. To
generate this level of gross output, the economy consumed a total intermediate consumption
of 4,127,326 million rupees in 2025/26 and 3,930,091 million rupees in 2024/25. The
intermediate consumption-to-output ratios remained largely stable across most industries
between 2024/25 and 2025/26, with the exception of the education sector and other services
sector, which recorded declines of 8 and 5 percentage points, respectively. No significant
increases were observed in any sector during this period. The highest intermediate
consumption-to-output ratio was observed in manufacturing (72.54 percent), followed by
accommodation and beverage services (71.92 percent) and electricity and gas (64.48 percent)
in 2025/26. In contrast, real estate activities recorded the lowest ratio (18.66 percent),
followed by education (19.02 percent). Overall, the intermediate consumption-to-output ratio
remained broadly stable for most economic activities compared to 2024/25.



Size of the Economy

The current price measure of Gross Domestic Product (GDP) at basic prices is estimated at
5,795,581 million rupees in 2025/26, compared to 5,454,412 million rupees in 2024/25.
Similarly, GDP at purchasers’ prices is estimated at 6,600,099 million rupees in 2025/26, up
from 6,199,865 million rupees in the previous fiscal year. The share of the agriculture sector
in GDP is estimated at 24.0 percent in 2025/26, compared to 24.5 percent in 2024/25.
Correspondingly, the share of the non-agriculture sector is estimated at 76.0 percent in
2025/26, up from 75.5 percent in the previous year. Likewise, the shares of the primary,
secondary, and tertiary sectors in GDP are estimated at 24.5 percent, 13.7 percent, and 61.8
percent, respectively, in 2025/26, compared to 25.0 percent, 13.2 percent, and 61.8 percent,
respectively, in 2024/25. The fiscal year 2025/26 witnessed a slight decline in the share of the
agriculture sector, accompanied by marginal increases in the shares of the secondary and
tertiary sectors.

Among the 18 economic activities, agriculture, forestry, and fishing accounts for the largest
share of GDP, contributing 24.0 percent in 2025/26, followed by wholesale and retail trade
with a share of 14.1 percent. In contrast, water supply and mining and quarrying make
relatively small contributions to GDP, accounting for 0.40 percent and 0.43 percent,
respectively, in 2025/26.

Expenditure Approach

The National Statistics Office (NSO) estimates key macroeconomic aggregates under the
expenditure approach, including final consumption expenditure, capital formation, and net
exports. Under this approach, total final consumption expenditure at current prices is
estimated at 5,959,408 million rupees in 2025/26. This aggregate comprises government final
consumption expenditure, private final consumption expenditure, and final consumption
expenditure of Non-Profit Institutions Serving Households (NPISHSs). The largest share of
consumption expenditure is attributed to private consumption (91.3 percent), followed by
government consumption (6.6 percent) and consumption of NPISHs (2.1 percent) in 2025/26.

Gross capital formation is estimated at 2,107,899 million rupees in the same year. This
consists of gross fixed capital formation (82.2 percent) and changes in inventories (17.8
percent). Similarly, net exports of goods and services are estimated to be negative, amounting



to -1,620,519 million rupees in 2025/26. The export-to-import ratio is estimated at 28.9
percent in the same year, indicating that the economy’s transactions with the rest of the world
continue to be dominated by imports.

Income, Expenditure and Saving

In Nepal, compensation of employees is estimated to be the largest component of household
income in 2025/26, amounting to 2,512,157 million rupees and accounting for 38.1 percent
of Gross Domestic Product (GDP). Similarly, operating surplus and mixed income, estimated
as a residual under the income approach, is projected at 3,281,441 million rupees,
contributing 49.7 percent of GDP. Taxes less subsidies on production and imports are
estimated at 806,568 million rupees, representing 12.2 percent of GDP during the same
period.

Gross National Income (GNI) at current prices is estimated at 6,696,581 million rupees in
2025/26, compared to 6,278,332 million rupees in the previous fiscal year. Similarly, Gross
Disposable National Income (GNDI) is estimated at 8,914,093 million rupees in 2025/26, up
from 8,152,629 million rupees in 2024/25. Gross domestic saving is estimated at 640,691
million rupees in 2025/26, while gross national saving is estimated at 2,954,685 million
rupees in the same year. The resource gap for 2025/26 is estimated at 693,476 million rupees.

The nominal per capita GDP in 2025/26 is estimated at 217,946 rupees, representing an
increase of 5.47 percent compared to the preceding year. In contrast, real per capita GDP
increased by 2.90 percent during the same period. Similarly, nominal per capita GNI is
estimated at 221,132 rupees in 2025/26, reflecting a growth of 5.68 percent over the previous
year, while real per capita GNI increased by 3.12 percent. Likewise, nominal per capita GNDI
Is estimated at 294,357 rupees in 2025/26, an increase of 8.34 percent compared to the
preceding year. Real per capita GNDI is estimated to have increased by 5.71 percent during
the same period.

Final consumption expenditure is estimated at 90.3 percent of GDP in 2025/26.
Consequently, gross domestic saving accounts for only 9.71 percent of GDP. Gross national
saving, which represents the resources available for capital formation, is estimated at 44.77
percent of GDP. Similarly, gross fixed capital formation, an indicator of the economy’s
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productive capacity, is estimated at 26.26 percent of GDP. The resource gap is estimated at
10.51 percent of GDP in 2025/26, compared to 6.60 percent in the previous year. This
indicates that available savings are not fully translated into domestic investment. Remittance
inflows remain a significant source of income in the economy, amounting to 33.02 percent
of GDP in 2025/26.

Quarterly National Accounts: Second Quarter of 2025/26

The seasonally unadjusted GDP growth rate for the second quarter of 2025/26 is estimated
at 4.05 percent compared to the corresponding quarter of the previous year. However, on
a seasonally adjusted basis, GDP is estimated to have declined by 2.04 percent in the
second quarter of 2025/26 compared to the first quarter of the same fiscal year. Based on
the seasonally unadjusted estimates, all economic activities recorded positive growth
rates in the second quarter. Electricity and gas registered the highest growth rate at 22.74
percent compared to the same quarter of the previous year, followed by financial and
insurance activities at 12.51 percent. In contrast, water supply, sewerage, waste
management, and remediation activities recorded the lowest growth rate at 0.55 percent,
followed by public administration and defense at 1.11 percent.

Provincial National Accounts

The provincial accounts estimates for 2025/26 indicate that the largest share of economic
activity at purchasers’ prices is concentrated in Bagmati Province, accounting for 36.7
percent of the national economy. This is followed by Koshi Province (15.8 percent),
Lumbini Province (14.2 percent), Madhesh Province (13.1 percent), Gandaki Province
(9.0 percent), Sudurpashchim Province (7.0 percent), and Karnali Province (4.2 percent).
Bagmati Province holds the largest share in all economic activities except agriculture,
forestry, and fishing. In contrast, Koshi Province records the highest share in agriculture,
forestry, and fishing, accounting for 21.4 percent of the national total. In terms of
economic growth at purchasers’ prices, Bagmati Province is estimated to have achieved
the highest growth rate at 5.4 percent, whereas Madhesh Province recorded the lowest
growth rate at 1.31 percent.
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Y. SR HIAA AUH! G| SALH] FCEIRTH HUD! I=F dlgel Hidedich el LT
A e ad R059/5% W T AMEF q§ 3053/53 A SRER W@ MYH ATHAT
wHl g |

o Yiicafth F& TMT @EANT A (Percapita GNDI): A& aw R053/53 A
Widedih $ AT @A A R,0¥Y LY. T g RIS ATAT TRUH
P AME qT 205 9/53 W Wdedh Fd AR @A A 9,2%Y LIF, TAH
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TE AT AT AUH G| ATdF a9 3050/59 B TEAF ATAR I ATA
Tiieaih 9 AT GHAd AT 1,560 AW, TR FEA THI Gl SHRH

ACERTHT WUHT I=F dig WY AT Gideatcs Fal ART @Hard J HA: qGIH!

FHRUT EUIURT 359 AW HUH! ATAH Eh! 5 |
g, YRR war
9. aiET
FITAFT A THAE AT T AE A S 16 T et e et
ATAT TN AT 6T AN AT TEATF B AT TOH AT Teal T
TMEEeT IUE T GHRAT AT qIHEE qresli M8 AUHN | T8 Grasir
AT qigell Uh Add % 3095/9% W AMT W@l ATAE TR TWHT 5 |
Fafaa Taw o=@ aqAE gHEE T e e T 2039/3R I wuwr ey |
T FHA AT qeAry FECES TG AifiE af R053/53 B Al AT @
IR ATAE JHTH TREHH! |
YT G WA JOEr YT T WeferE qeen wuhn e niaffenr | <
TSITHT SRAUHT TTHISS T AMIH AGHAAATE ~AHHLT THebT AT AT A
AT T X T dfEiders IHERR aeT TREel B Meeed Ioaad
AATF Tag | FE! [aars edr T Tl AT TETg Hrade TSEaiah] ol Maeed
JeUTEH ATA T B ATTdE o 004 /96 3R & T T | AL HHb! Tl
TEq Ade ad J053/53 BN AN FSAERH] Fol MEeed JeagT AqHT bel
THE AE gEd A T TR RSB G | WRRE AT @l ATHA 6T A6
JCAETHT AT Top-down fafaraT WIRT TRUHT | FHATaR AT TA ATHE
RGBT Tei ArEfTE AHT ATARET Fel Ted ANAGATE JTIH TFFHHT AT
oo T WE9T qEl ATdiid ANE ATERET B Wed AElg AEE RIS
G| T TR ATERE affE FTERE Bl Ged ANEgHT AR TR
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P Meeey IcaTeH (Provincial Gross Domestic Product — PGDP) ] YT TEIA TR
F| ART TEH HA Meeed IR ATAN T AT <@l Yol (System of National
Accounts, R00%) I ARTTT ATEET T FearifEaedda e afiweorsr =t

YEHT  (International Standard Industrial Classification — ISIC revision ¥) ENGIED

A Prarbendene Jeafed avg q91 FATD! 0 MRS g7 | AR AMebd
FA 9 AT AR AR R0 AT GAE 95 el FHEA G T ey
TEeT Bl Aed AMElg ATA TNGHI T | AEEHISH T TEhT Bl Aed Adlg qr
& AT THEAT TEIA T JH TR F |
IrRfeTeF STt AT eiferd T RuX g Heaar wrae T areduie TR g1 =
HelD! Fl Meeed Jeagaeie AYTAD! AHR ATAN Mg A9 O Tl Fa
MEeey IcaeTate AidF ey ATAH MGy | T THma RO Headwl ATAN
Add o R0&W/R0EC Bl HedHl ATANG Pl WERH @l ATAH T HHAT
e af R053/53 FH AN Uedl § IRI ATS AGTIFAHT ITAed ATHST adT Tl
TN T Sl SAafdep] Aqedr Qe B AUET died aeargi e et e
IRE  ATEH TAR RUET | AN, s qedrgeT ATHRAT A 9
R0T9/5R B GAfgd ATAE T Af¥F AW R0zo/cq B ARGH qeATS WEWHD
TRUH G| AT @ qeArE A T Agee aide af R063/63
AifF af J059/6R HN ATAFAE ANTH aF HHIT: GRATST Afed FHITT A
EX
3. A AHR T TREH IR
AGE o J053/53 W AR dMMuah el MEeeq Jcule IJuARHID! Toddl && o
& ALAT TRUHHT TNHA FSIDT Ry @ X3 A (6.9 Fiaqwre), Bl geurwt 90
e Y3 A (4.5 Faer), el Tl & @E 30 79 (9.3 ), R JSwmht
C @E &3 A9 (13.9 W), USHT TSR X @A 3 A (X.0 W), GILAEH
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YIB! ¥ @E &Y A (9.0 FAYE) T HUCl YEHI R @e B & (¥.R Faerd) &
TREE ATHN g1 AEE qW R053/63 BT AN GRS ATAM TRTHT s

AITABT AHR BT AT TRID! F |
= q TR ATHR (¥, @IAT), 053 /53

FEEH Jaw,~
u%m 2.6
1ox3
‘;ﬁw .30
aas
sﬁm 1.%3 aﬂm'cﬁ
T,
¥.33
3. URR&E A aeax
AMAH a0 R053/53 Bl YRFAH ATAMSHISH AT HedAT AT TRUHT ITARBIHI

T WETETE el TS JeqE-ahl Goeal 9= Al qrga s TeeT (4.5 0% )
A T AGUGRT T0GHT TEA (X.09%) A vy | A, WAwwRT wgF Al diga]
YL T (9.3 9% ) A g TS ATAN Wkl g | 09T Fear Ao TRUST FUHRRT
Toud! BT Fo MEeed IaeT afis dfgar 3.64 e g7 TRvE 9
TRUHET ARHA T ST YRRl AR Afie afgaeaar ¢t T afe wewsr Ay
A FGTTART A §1 AEH ATAE Wbl g | AdH o J053/53 B TRFS
ATAH, AMdH qT 3059/53 FHT AT ATAE A4 AMAF a9 R050/59 B Alvad
TEATESHASHBT WRMH F Meeed Icada! dgal = 3 A/ e TeH F |
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o 3 IR Fa mere IaaeT e (uﬁwn

§.0
4.0
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mr
>°.
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. o " il ¥
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3.0 o
2.0 i
N o
q.0
0.0

wreft l;l%r%T UL YT ANTHA LT IISh! T el T Holedl Jael qu%ﬁ aﬁ$ ElT

395
3

3

B afiF 5f R0z0,59 W AtHE T R059 /5% adE 9 R053/53

3. AR BT TR B AT Avarg T e

A AiEr gqEehl afds Pramwemers gl aiffe af R0z9,53
0GR /53 W ANHA WEUT e ol FIITHT HiUb! ANEH Gonieal Sdl g o=
IREA GIUTET G qUl Gl SARE! ANRE gaweel adl A | afde ad
R053/53 A AT TEd 6T REdr ST SamaRe Hieft a9r Heer Yo 9f e
a7 AR 3Reeg | IR, S G oo a e wRA Jar e
T TIAT @h! G| 0T T B T WA T T T ANET Sl
TIHT WHT SRamg T R T qEArEE e e AR qr6 S Wl
farg | wpiath, Bl e, R T YIS TEITHT WeTdHeG Fednt T, woe,
ARTHA T AT FEITHT G T Fe@ PHHATheTdah] INEH G q=aT +I7 3 |
AMdE af R05R /53 AT HYY YLHT B, FE T G TILHT Al TME
TN &N ek G YRIHT G T PR AFET GHcud Wbl ey | A
af Q063 /53 W NS HFEOTATaRF T qed afaigsr A+ afgex afga
TEHT FelwaT 3¢ g o TArET (R0.2,3%) @ ARIPHH AIA P HIEh, T,
ANTHA, TUHT T AT T FAWEET 4X AliE 9fge W PRarmamer @ T
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FUTA T GELAEH FReTT gaeaT AR A afgex it qun R @ @
TR ATAH TRTHT 3 |

e af R053/53 A BN FSIHT I AT TAT BER AR AtE qrga%
eIl I e WRIOHE ATA TRUHT B A ANTAAT, TUSHT, FHOA TGH ArEAH
JETE T TEHT A Afga Gaw=aT =I @ IR A TRUH g | qfee
T GIAEH YT FEsqa JOET qor T T WY YLIHAT BB AqMS ATgaT
HICHE B ATAH |

3.9 i W

AMdF ad 2053 /53 HT A Bl UHT F MEeed IHEAT ITARBIHT HedH T T,
10 @ ¥3 ¥ g IRHE AT TCHT g 97 qMidE T R059/6% T <
@ R AqE @ G ATHA RUST §| AMGH a9 1053 /53 A T YS9l AA
TEFT Fol MEELT IAETAT 4.5 UHTd AR [ATS TREAH SATA TRUHT 5 |
AMGE o R059/53 A U FH YL §X.5 FQ9d ANE GAST GElied AT
WH G| Aqfd% af R062/53 W TF YIHT ROR HedAT AU TRUHT FTHHT
Hedh! Hol MEeed IUETh! qgad 3.93 Waed g1 IRiWE ATAE T ande a9
059/5R AT R.0R WA ET FEEd ATAA ARUHT g1 AdE a9 2053/53
AT BN TEUTHT FeT MEEET JAETAT FAHwaT S TR B, o T4 HABT (33.4%)
TE ¥ oRIeaT 07 TNTE TR Gedri Jar (0.3%) P WA IREAH ATA bl
Pl AdD af 059/ A B (33.9%) AREH T AUEATAT T HLEHD
e Jare! AR AfFad T (0.3%) AT @ Wi A TRUHT g1 B
YR ArEfE AT aER aiiiE af R053/63 W P Ged afaly afis
FhgeT gonreaT 3 frga qen Tt (33.96%) T WAWRET A UM AW, @9, BIER
ST (0.3%0%) g IRPHF AT RS g | T8, A af 3059,/63
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o B God gty Afie Ffgee gerear A Bega aur et (5.3%9%) T gerear
g AT (-0.500) TET Fenfad AgA TRUFH F |
ERE N
AMAE a9 J053/53 HT ARN AAL JIAHT T Meeed IqEH ITHIHID] Al T.
C @d &3 A9 g1 YRS ATAH TRUH g A AldE a7 R059/8% W T © @
1c & @ AAgd ATHE TRUHT G AMAF a9 R053/53 A TH T AR
TEh! H M€ SCAETHT 3.9 VeTd AR TS WRPHs ATHH TRUHT g |
AEH aT R059/53 A AW FI 93,3 WA AR AST G ATAH Lol
P AW, AE AT J053/53 W A YREH! BRI G I AT WG TRUHT AT
Heah! Bl MEwed Joaa-a! aid d(gad 1.3 Waed g1 YReHE agaqe T e
T8 059 /R A ¥.¥3 WAL @ Giad ATEE MRUHT g | AfdE a¥ R053/53
A HU YIIHT B T IJAGTAT FolAaT UL ANEH FW, a9 qA HedHl
(3¥.20%) @~ T gavwal =g ANEH @Ml 997 Ie@ (0.9¥%) & | YR
AT W G| AdE T 059/5% A HUHT (3X.50%) TREH Fed Aerar
g1 T @M A FeaThl (0.9¥%) HRI @A e A TROHET gl W
YR AT BT AR ATEH aF 063 /53 HT I Fel Ged AMETy aMfi
Ffgat TerreaT 8¥ g qar TtEE (90.2.9%) T Wt A B (-9.38%) BT g
TR S TRUAT g | RN, e o 059,53 F @ B Ao At
MM Ffgae gaveaT B8 frga qar TatashT (5.08%) T gavvaT G T (0.05%)
1 <2 TR A TR 7
3.3 IR SRE
MidF @ J053/53 W AN FIMHT Fo MEeed IcaET ITARBIH Toadl T,
Y @H I A g URMAD ATAA TRTH! G WA AMAS AT R059/53 AT IR
e Y A @ AT ATHA TRUDT G| AAD a4 053 /53 A FH e AL
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TEH! H Meeed IAETA 36,8 T ARG IS IREH AT TR |
M af 059 /53 A AW YIS 3&.Y U TG TATSH G ATAA b
P I, AFF a 2053/53 W TG YR RUX GodAd AT TRGHT FTARHT
el Ho MEeed Jeaesh! A Figa¥ L.¥0 Waed g TP FTA T ATdD
Ff 059/ AT YRR WA @ ST AT MRUA g | fiE af R053/53
A ANTAAT FRIHT Bl MEELT JeAETH GoeET S ANIE Al q9T GgT AT
(R9.9%) @ T GwaT *I AMEH I A9 q1 HIER saT€da=ahl (0.3%) @
YREHE AT Wbl | AMEE a9 R059/53 W i a9 5T AT (9.%%)
JEET AYEITAT g4 T A AT T BIER Sqaedids &= VR Al-ad T4
(0.3%) W1 &Y WeAlUT FfA TRGHT | SNHA LA AR ARTHLT AT
A af R053/53 HT M B AT Afialy aifis afges weawear 9 fgd qo
THEEHT (RR.66%) T WohTwaT Y WEWE TET q47 T (0.§9%) T g RS
ATAE TR G| A, wifdE af 059,63 F ARl Fa G afialy afge
el SY Targa e Tt (95.95%) T Wawear ik @ o Jead (9.3%%)
Bl @ WM ATAT TTRUD! F |
3.Y TUSH g
A a0 1053 /53 A VSH! YWD Fl Meed e ITHIHIHT Hed#dl . ¥
e {3 A g YRPAE ATAA RS G AT AAH a9 J059/5% W T ¥ @
WY qE @ T ATEE RS G| AMAE AT R053/53 A AW YIA AR
TEFT Ho TMEELT ITAGTHT .0 IR ANET ST TREHFH ATHN TRUHT G |
G, AF 7 2059 /53 W AW YU 5.8, WA THEH qATST G A
WH G| A% a9 R063/53 W TG YU OO qedqdr AqT TRUHT FTHHT
HeAH! Ho METed JoAEAH! A% q(gaT ¥.09 WA g IRFHE ATAA T Amidea
Ff 059/ A ¥.%R WA @ ST AT MRUH g | fiE af R059/563
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A AUGET GEUET B MEELH JAGHAT R S8 ANEH P, a9 qAT Heed bl
(RY.19%) TEH T FowaT =4+ ANTET JIEHe A1 Geanll =7 (0.30%) i @ WReHH
AT WH g | ATdE a8 R059/6% A HM, I9 T4 AT (I6.3%) HT ANEE
AUTATTAT T T TGS A0 GSAW qarcbl AR A-qH T (0.3%) AT @A
ol A TRCHT g1 TEH WIIH ArdriE affEn aqae efde o
0GR /53 W B oA ATy A digae gaveaT 3R faga qur vt (R3.2%)
T G=ET I WA TR 9T TR (0.§4%) B IRPAF ATH TRTHT 5 |
Y, AffE T 3059/ BT AN B GoA ANy qME FgET gaEmEr
forga o THEET (9R.03%) T WeRTTaT G (9.¥3%) @HY T4 ST e et
ALA TR |

3.4 e weww

A a9 R053/53 A YA TSB! Bl M eed Jeaae JUARDID! AedHl T.
@E 3& A9 g URFHE ATAM TRUST g W AEE a9 R059/5R W T © @H 53
7S @ Gl ATA TRUH G| ATAE a9 063/53 A TG WSS AT TEHT
FA Meeed ICARTHT QY. FAL AR AT TREHEH ATAA TR g | ATTd®
T R059/CR AT T YRR q¥.3 AT ANEH TES GEiEd ATAH Ehl g |
I, AfdE A 063 /53 A AW FEIHT BRI GedAur WA TRUBT JIHHT Godsh]
Fl MEeed ITNEAHT AFaR .59 A g7 IREWE dFd T a1fdfas a1 R059/563
A ¥.R© W @A T qEE RS g oAtdd 9% R053/63 A e
YAIHT Fel MEEET FAGTAT TonleaT 8% TRTEH B, a7 T4 FET (I2.5%) I EH
T FEFET < ANTE G T4 FAn 4T (0.%%) T Ve AP AT EH
F| AEF a7 059/ AT UM B, a9 T97 AEIH! (30,9%) TR SIEATTH
T T TRIENH AT RN AT ANEH A~qH € (0.¥9%) AT @ e ATAT
TR T | AT g e afiar aqar aifds af R053/53 W Hd qoa
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Ay =it Iigae qorrar 3R faga aor Tatasr (.95%) T Faw=aT 9K (-0.92.%)
A JEE TAT AR FA IR ATAA TRCHT g1 A, fdE o
R0Tq/5R W Fd Hed ANy g gaueer 3R e qur vatg (5.35%) T W
FR (9.34%) T @ Sefad agae TeEr g

3.& U Few

AMdE a9 R053/53 A FHU(C YIUH] B MEeed IR ITHIHTR! HedH l &, R
T L9 A8 g UREHE ATA TRUST g 0 AfdE a9 R059/5R A%, I @A §3
wS e G AT TRUHT G| A a1 05%/53 I R ART TeH FA
TETET JEUTEAT .3 W TG TAS TR A TRUH 5 | aq0d, A
¥ 2059/ W AF WU ¥.3 WO ANEN qAST Seied ATAE EH G |
AMAF ad J053/53 AT UF Ya¥ah! R HedHl HIOH TRUHT IJTARDT Heddh!
TEE JeAEAH] AME qfgaT .Y A g URNE AgAE T oenfdd At
059/5R AT X.RY WA @ FEEd ATEE IRUH g1 AdE a9 2053/53
AT UG TSR B MEEEH IeURTAT GANRET UC ANEH B, AT qAT Heedb
(39.43%) T T Gaw=al = INEM @ET a9l Fe@ sl (0.94%) T IR
AT WH gl oAtdE af 059,53 W OAR HMW, a9 TA AEIHT (39.¥%)
FUEATTAT § ATHN T @M a7 @ A% NG AfFaH T (0.98%) AT @
SRIECIIERC R fce B S o i ol e i I DE i
R05R/53 W HA Yed Afdly AMie afgee waweer ¢ ffew qur frar e
(8.4¥%) T FIWaT AT (0,049 ) WA aT qaT TEHT §F TREWF ATA TRTHT
| TR, AdE A 3059/53 B AR Fe God Afdlg afga gever 8 R
T ForA AT (5.¥09%) T GewaT GiX (9.36%) @M q9 Je@ - T geitad
ALAT TR |
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3.0 FEUEA T
AMAE ad J053/53 AT FEIUEHA TSR Fl Meeed IR ITIHIH] HedHl .

¥ @ &3 9 g YRE FTAM TRUST g W AfEE a9 059/5% W% ¥ @
¥ ¥ WA ST ATA RO G| AMEF AT J053/53 W AW YA AR
TEH! Tl Meeed IAETHT 8.0 FAd IR JAST TRPAEH ATAH RIS F |
G, ATF a1 2059 /53 W A T 0.9 WA AREH qATST WA aqan
WH gl AMdH ad 062/563 W TF YI9H! RUR HedAT AU TRUHT ITHRBT
Head! Hel MEeed IRl A% q(gaL 3.3 e g1 IREHE AT T At
T8 059 /R A 2.} WA @A ST ATAH MRUHT g | AfdF a9 R053/53
AT IR FIIHT FA TMEELA FAETHT Gowal 8¢ AMEH HiW, a9 o1 Heeqahl
(33.¥%) T T WeIWwal HH TGN TA7 Teand Jamht (0,9%) T IR ATa
WHl g | qMdF af 3059,/63 AN UMW FU, a9 TA1 AEAH! (33.6%) TV afed
AU g T YA q°1 AN Fl §1b! AN Afeqd T (0.9%) AT T
YAl AqaF TRUHT | QIR Y3 AN afisor aqEr aifds o
R0TR/53 W F Yeu Afdigdl afis afgex waw=ar X ffa qur B e
(18.45%) T TRIwaT HH (-0,95%) TN JaT T TEHT g TP AT TR
| AE, AffE aF 059 ,/5R BT AN Fe Ged A AEEL AR AL e
AT TR (9.89%) T TAARET HH AT (-.0¥0%) BT @ GENGd ALAH TRH!
g |

Y. wiieafs $o MeeA IART

wifde af 053,53 W1 Uideafth Fel MEESA IeuEH GaeRT 8L SNTHAT JIITHT T
AT HH AT TINHT g AREAE ATAA @A gl AMEE a9 R069/6% AW
Yideafts Fel TMEESA Jeue Geal 8¢ INTHA JIUTHT T FIW=al HH T TEUHT
TE G AT RS G| AhF af 2053 /53 A Wdeakh Hol Meeed Icaad
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JUE, TORAT AR JSOHT R&YY, TISH JIOHT &4 ], BET TR ¥ 90,
QREAT JaeTRT 305, ELUEH FIeT 4990, Hlel Teubhl 990 T AL FeLTH!
R 3Y B URFWE ATHH TRUST g | =] AMAD AT iRl LT T8/ WAt B
e IO A.8. TAAT 1493 T TR ATA TRUHT G | T8 EEel anrHdr
T IUGHT I ARH AT FIHT UieARh Pl MEELH IAEH AR ATAAET BH
Whl g | WREE Widedfh P Meeed Joargaara-dl faeqa e == 3 @
TEQ RYFT |
B 3 videats & Meeed IoaE (AR TATH)
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q. W

TN AfAfgd T A e PR e MEed grgl W deadd
FEG TN JaATHT IeAEH, IJTART, T, T AfE Hfe® qag | Tear Prarsarmaen
woare i Aifdie T SR P Scaed, Hegadt SUHE, F9 Hed ey,
A Figar, ATH ITAN, T A TR Mg | 79 [BRwsw Aides Ra=see
AT <Gl YUeAae IUed Fragl | A DA WD AE(8d TRAGTD] ATIAT

30



Tragd TERAT FEma aEves Afd FEer T, AT aieds ™, s
FTAATAT AREAAH T e e i wég | e, afis gesst g@nmee
HfqAh! TIET, T qUT TR AT Mg | TGqHT ARy, A fasmr
TN A=A TS ALTATHT FHA ANAH oAb D TAN WEH! T3 |
Tl <@ yorelt s Atfds gee i st e srdaeafie aeferd a5 gehre
AT THTed qaed TWHT AfdH Prarsaaers /a9 T4 qeargy Taeqd l Teqd
T g | 9 R qearg Iqarsd TG Al AT qearg Hiad A-adied
TS q Rgrdh! dqerer T4 @i, wide qur Fwies A @ aTq@e
T 0 aEsE T AUET G| A AT TEIHT ATAFAE FEl AATAT g
A afg a1 YFamarg orEEr T aheT | qad, gl aiEr quwT aiEdaars
TS wrefaeaa! e T A AuiRE AT T ATA TN T FEer
ATH G| A geofar queer 9 afiE af R0svas 3Ry fFea v Wi
AT @ FTA FAR T GHRE T AR g | gda e el ge smarde
UHTsd] QA THT Add ChaEaiged el daias qUHT dRaddcls [ame
! HETHITE WA T AR <T@rhT AAMGH ATA TR g |

BT YHIRIG FHRE AT @ aq@e A@ifded af 086/85 A AR af AW
TR TRUHT G| AR TTAT G A U Goodr a0 Ao RIS g |
Yo% AAGE T AUHT 0 fe Frwr Swie uftw @ aqee aeseE T
FAIH DAETAE AT AGE qf R06R/63 BT T AHREF ATH
qEGHE TRUBT Gl AW HAA AfeaT AWGHEEAT YHMT AT d@IH
ATAFEEATs ALEAH T TRATS G TRUHT |

R. Anfe AT @ dgaE T Rl

FTG ol MEEET IJeqaHT ATAM IR T iy anfefer PramrameedT avafrad
TAbg'hl ATUTHT TIHT: Argd T g AATH P ML Icaad (Seasonally
Unadjusted Quarterly Gross Domestic Product) ATHIT Tlﬁ"_i,ql m aﬁﬁ@q Hal k)
(International Monetary Fund-IMF) o YA (*HI'\JOP;I 31'&_5” (X-12a ARIMA)Ehlf ‘Jﬁ"T T
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AT T GARN B MEET FeAABT (Seasonally Adjusted Quarterly Gross Domestic
Product) AT TIR TNTHT | A ATAFHT ATIAT AAGH Afg=< TR Mg |
AMereT § AT WG T GRAHT Hod ANETGET ATEET (Growth rate of value added) T
FA MEEed IR AgaT FEqd TRUHT § | FEd Agad ATA T Areleal AT
FHT TET FAARHHT PR qomr T Tieg | A e Jeqd TRuHT g
HAfereet N Pt FAMGHaTE T AT AhH THhT Fraf-ad FARHAT Hi
yferaer A afy T T TEEK TE rg | Abiad, diferdr XA WEE e
TR AT ANATGHT ATGEX (Growth rate of gross value added) TIT Fe TMETLT IcaTad
FMgeT wEqd NUHT T | A€ AgEL HAT Aftioell AAMRBHT FAORAT g T
T TRUHT g | AT BB qeargee Aol AHIREFSE T deged
Ffeepar Hia e dafg b SR TR I SEERl g | e, difershT 3 A
A T Fieasr RoR qea (a1fde ad R0&6/65 ATUR =) A WO TRUHT
ATIRAT TedHT Fel Hed g TAT Bl MEeed e Feqd TRTH! | aq,
diferet ¥ A1 AEE woE wEEi o) gew (i af R0g6/8c AR =) @
AT TRUFT AT FedHT F ol AMAg T Hol MEeeT Joaae Jeqa MU
£l

3. affe gt FARE Faed

AT /1 TEqa AEH FATE FHES WG 203 A9 AR Fel Meeed
JCHE AT Headl dfdied) wfdwad 2069 /6 BT SG1 FHRGH! TAHET =1
AMEH qT 0GR /53 BT ARl FAYAT Yo% Fawaet g g IRFAH ATAM ARUHT
Pl A Iy g EEd Icae qor fHawor, Faw Gobe aur #=0 ware, fHoftad fomr
TR ol TYed SCUTeH, Hahd q4T AUh Ica1aH, SAMIR 4aT, T AN,
TIAT BRATHATTHT WU 9l qed HRU Wl T | THIHT J9 FHEHT T T
Fe (G T ANH ANBHHT G AN ANBHTAT GHIcHE FTGaT Wl ATHM
TRUHr g1 T AqfdE T 059,53 FT IR AWRSHT JeAET AT A
R0TR/63 BT AU ARG T AARAET A, G ACHDT ST qAqr HEA
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CHAPTER |
Introduction

1.1 Background

The National Statistics Office (NSO), established under the Statistics Act, 2079, is the
sole national statistical organization of the Government of Nepal. The NSO is responsible
for the collection, processing, compilation, consolidation, and dissemination of official
socio-economic statistics. The Office has been engaged in the compilation and
publication of national accounts statistics for more than six decades. The compilation of
national accounts in Nepal commenced in fiscal year 1961/62 in accordance with the
principles of the System of National Accounts (SNA) and has been carried out on a
regular basis since fiscal year 1964/65.

The National Statistics Office (NSO) of Nepal has been continuously striving to
strengthen the system of national accounts. Although Nepal has a long history of
compiling national accounts statistics, further improvements are required to align the
system with evolving international statistical standards and best practices. The NSO
continues to face challenges related to the scope, coverage, and methodological aspects
of national accounts compilation. Nevertheless, periodic revisions of the gross domestic
product (GDP) series have been undertaken, with each revision enhancing the coverage,
data sources, and compilation methodologies, thereby improving the overall quality and
reliability of the national accounts statistics.

National accounts estimates in Nepal have undergone five major rebasing revisions. The
first revision shifted the base year from 1964/65 to 1974/75. The second revision updated
the base year to 1984/85, while the third revision further changed it to 1994/95.
Subsequently, the base year was revised to 2000/01, and the most recent rebasing
established 2010/11 as the base year. The first three revisions were undertaken in
accordance with the concepts, classifications, and methodologies recommended by the
1968 United Nations System of National Accounts (UNSNA). Owing to limitations in
data availability and resources, the compilation of national accounts remained restricted
in scope until the third revision. Following the adoption of the 2000/01 base year, GDP
and other macroeconomic aggregates began to be estimated in accordance with the
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recommendations of the System of National Accounts 1993 (SNA 1993). The most recent
rebasing exercise, based on 2010/11, incorporated the methodological framework of the
System of National Accounts 2008 (SNA 2008).

In line with the recommendations of SNA 2008, the NSO has initiated the independent
compilation of GDP using the expenditure approach. Furthermore, the results of recent
censuses and benchmark surveys have been utilized to benchmark and improve GDP
estimates and related macroeconomic indicators, thereby enhancing the accuracy and
reliability of the national accounts statistics.

The National Statistics Office (NSO) has a long-standing history of producing annual
estimates of Gross Domestic Product (GDP) and other macroeconomic aggregates at both
current and constant prices. In addition, the NSO initiated the compilation of Quarterly
National Accounts (QNA) during the past decade to provide more timely information on
economic performance. Following the promulgation of the Constitution of Nepal,
provincial governments increasingly demanded economic statistics at the subnational
level, particularly estimates of Gross Domestic Product by province. In response to this
demand, the NSO undertook efforts to compile provincial GDP estimates beginning from
fiscal year 2018/19, utilizing available data sources, international best practices, and other
relevant resources. This initiative aims to support both the Federal and Provincial
Governments in analyzing economic policies and formulating development plans at
national and provincial levels. However, there are many challenges in making the
provincial GDP more reliable.

The NSO generally prepares national accounts estimates three months before the end of
the current fiscal year, labeling them as preliminary estimates. It also revises and finalizes
GDP estimates for the two preceding yeas. These national accounts aggregates are
published regularly through official publications and are available on the official website:
https://nsonepal.gov.np/category/1065/

1.2 Approaches used for National Accounts System in Nepal
The concepts, definitions, classifications, and methodologies used in the compilation of
national accounts statistics are guided by the recommendations of the System of National
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Accounts 2008 (SNA 2008). The National Statistics Office (NSO) independently
estimates Gross Value Added (GVA) and Gross Domestic Product (GDP) at both current
and constant prices using the production and expenditure approaches. As GDP estimates
derived from the production and expenditure approaches are compiled independently,
differences arise between the two estimates, resulting in a statistical discrepancy. In
addition to GDP and GVA estimates, the NSO also compiles estimates of the income
components of the economy. However, due to the absence of an independent estimate of
operating surplus and mixed income, GDP is not currently compiled separately using the
income approach.

1.3 Valuation of Output

According to the System of National Accounts 2008 (SNA 2008), output is broadly
classified into two categories: market output and non-market output, each of which is
valued using different methods. Market output represents the typical form of production
in a market economy, where producers make decisions regarding what and how much to
produce in response to expected demand and the anticipated costs of supply (SNA 2008,
para. 6.95). In contrast, non-market output refers to production undertaken by general
government units and Non-Profit Institutions Serving Households (NPISHS) in the
absence of economically significant prices. A price is considered not economically
significant when it has little or no influence on the quantity that producers are willing to
supply and only a marginal effect on the quantities demanded (SNA 2008, para. 6.97).
For market output produced for sale, valuation at basic prices is preferred, particularly in
economies where a value added tax (VAT) or a similar deductible tax system is in
operation. Output produced by market producers for own final use is valued at the average
basic prices of comparable goods or services sold in the market. Non-market output is
valued on the basis of the cost of production, including the consumption of fixed capital.

1.4 Gross Domestic Product by Economic Activities
GDP is the total value of goods and services produced in an economy within a defined
accounting period after deducting the cost of goods and services involved in the process
of production. In other words, it is equal to the sum of GVA of all resident production
units of the entire economic territory within a defined time period.

GVA = Output — Intermediate Consumption
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Output is related to the unit of production and consists only of those goods or services
produced within an establishment that become available for use outside that
establishment.
Output includes:
1. Market Production: Goods and services produced for sale on the market.
2. Production for Final Use: Goods and services produced for own final use by the
producer.
3. Non-Market Production: Goods and services provided for free or at economically
insignificant prices.
Output includes market production, production for final use and non-market production.
The output is related to the unit of production. Output, therefore consists only of those
goods or services that are produced within an establishment that becomes available for
use of outside that establishment.
Intermediate consumption is the value of goods and services consumed as inputs in the
production process, excluding fixed assets. These goods and services may be either used
up or transformed during production. The consumption of fixed assets is not included in
intermediate consumption; it is recorded separately as consumption of fixed capital.

1.5 Valuation of GDP

GDP can be valued in several ways. The common valuation technique as recommended
by the SNA is being used for the valuation of the GDP. The GDP estimates are measured
at current and constant prices. The prices used in valuation process in national accounts
are basic prices, producers’ prices and purchasers' prices.

Output at current price is measured at the value prevailing at the time when the production
takes place. Transactions are valued at the actual price agreed upon by the transactors.
Market prices are the basic reference for valuation in the system. If market price is not
available, valuation is made as of the cost incurred in the process of production. The
current price estimates record the changes in the level of activity and prices.

Gross Domestic Product (GDP) at constant prices is measured using the prices of a
designated base year. The primary purpose of constant price estimates is to eliminate the
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effects of price changes (inflation) and to measure the real volume of economic activity
over time. The most commonly used methods for deriving constant price estimates are
deflation and volume extrapolation. In the current national accounts series, constant price
estimates are compiled using fiscal year 2010/11 as the base year.

The output is measured mainly at basic price and the intermediate consumption is
measured at purchaser's price and thus, the value added is obtained at basic price. The
stock, capital formation and consumptions are measured in purchaser's price. Similarly,
imports and exports are to be valued at free on board (f.0.b.) price.

The accounting rule is based on accrual principal of recording and the valuation is on
market price. The real term of value added at basic price is used to estimate the GDP
growth. The nominal term value added is used to estimate the current size of economy
and to estimate the share of various industries in the economy. The relation of different
prices is presented in the following Figure 1.1.

Figure 1.1 Valuation Histogram
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1.6. Quarterly National Accounts

Quarterly National Accounts (QNA) constitute a system of integrated quarterly time
series that are organized within a coherent accounting framework. QNAs are high-
frequency indicators that provide a more timely picture of current economic
developments compared to annual national accounts, and they are more comprehensive
than individual short-term indicators.

The QNA framework serves as a tool for assessing, analyzing, and monitoring short-term
economic developments in the economy. To fulfill this objective, QNA estimates are
required to be timely, coherent, accurate, comprehensive, and sufficiently detailed. The
QNA system adopts the same principles, definitions, and accounting structure as those
used in the annual national accounts.

The National Statistical Office (NSO) has been preparing and publishing the QNA since
the last decade. In line with the QNA system, NSO has compiled seasonally unadjusted
and adjusted constant estimates of gross domestic product (GDP) at basic prices by
industry.

Methodological Evolution
o Initial Compilation: In the initial years of compiling QNA, NSO followed the
UNSNA 1953, UNSNA 1963 and UNSNA 1993 with the base year 1964/65 to
the base year 2000/01.

e Rebasing in 2018/19: After rebasing in 2018/19, the SNA 2008 was applied for
compiling national accounts statistics, shifting the base year to 2010/11.
Therefore, NSO now has two series of QNA estimates with different base years.

QNA Series
1. First Series:
o Base Year: 2000/01
o Period: 2004/05 to the second quarter of 2018/19
2. Second Series:
o Base Year: 2010/11
o Period: From 2018/19 to date
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1.7. National Accounts at Province

National accounts at province level are the provincial specification of the national
accounts that play a vital role in the formulation, implementation, and evaluation of
regional policies. Provincial macroeconomic indicators are useful for assessing social and
economic disparities within the provinces and for formulating long-term plans at the
provincial level.

The National Statistics Office (NSO) has assumed the responsibility of producing
macroeconomic aggregates at the provincial level and initiated the estimation of
Provincial Gross Domestic Product (GDP) from fiscal year 2018/19. Considering the
existing data supply system in Nepal, a top-down approach has been adopted for the
disaggregation of national GDP to the provincial level. The top-down method of
regionalization distributes industry-wise national aggregates to the provincial level using
appropriate indicators. The approach adopted in province level is considered the best
available under the current situation and follows international best practices.

NSO has estimated both current and constant GDP for the seven provinces to meet the
needs of users. These estimates provide a comprehensive view of the economic
performance at the provincial level, aiding in the assessment of regional disparities and
the formulation of targeted economic policies for development.
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CHAPTER II
Economic Activities, Sources of Data and Compilation Methodology

The detail on the economic activities, their data sources, and adopted compilation
methodology of national accounts in Nepal are discussed in this chapter.

2.1 Economic Activities

National Accounts track the economic value created through the production process,
distributed as income to recipients, and then consumed, saved, or invested. These
transactions, known as non-financial transactions, are measured in monetary terms, even
when no such data exist (for example, where services are given for free, and values must
be imputed).

Key Concepts and Definitions

o Economic Activity: Refers to the use of inputs to produce outputs. The outputs
can be transferred or sold to other units (in market or non-market transactions),
placed in inventory, or used by the producing units for their own final use.
Economic activities include the production of goods and services for others but
exclude services provided for one's own consumption or to the same household
members, such as cooking food, cleaning clothes, and caring for children.

e Institutional Units: Economic entities capable of owning assets, incurring
liabilities, and engaging in economic activities and transactions with other entities.
These units are grouped into institutional sectors, which include households and
legal entities (general government, corporations, and non-profit institutions
serving households). Corporations are further classified into financial and non-
financial corporations (Figure 2.1).
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Figure 2.1 Institutional Units and Institutional Sectors
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The resident institutional sectors together comprise the total economy of the country,
which also engages in transactions with the rest of the world (ROW).

I

Classification Systems

To facilitate the study of economic phenomena, ensure comparability, and provide
guidance for the development of national classification systems and the collection and
reporting of statistics according to economic activity categories, the United Nations
Statistics Division (UNSD) has provided the International Standard Industrial
Classification of all Economic Activities since 1948. The latest version being used by
NSO till this report is ISIC Rev. 4.0, which classifies all economic activities into 21
sections.

The system of national accounts in Nepal follows the SNA 2008 and ISIC Rev. 4.
However, for the dissemination purpose of gross value added by ISIC, the sections R, S,
and T are merged into a category called "other services."
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Basic Economic Activities

The three basic economic activities recorded in the SNA are:

1. Production: The production of goods and services.
2. Consumption: The use of goods and services.
3. Accumulation: The process of increasing various forms of capital.

By adhering to these international standards and classifications, Nepal ensures that its
national accounts are consistent, comparable, and aligned with global practices,
facilitating a better understanding of its economic structure and performance.

2.2 Sources of Data
Estimation of National Accounts is based on mainly three types of data sources as
follows:

a.

b.

Censuses/Surveys: Census carried out by NSO are Population census, agriculture
census, manufacturing census and economic census. Data from these censuses are
used as benchmark estimates and for other relevant indicators. Similarly, the major
surveys such as Nepal Living Standards Survey, Nepal Labour Force Survey,
Distributive Trade Survey, Costs of Production Surveys are very useful for the
compilation of the national accounts. Likewise, the NSO conducts various small-
scale studies each year as a key data supply source for national accounts estimation.

Administrative Records: Administrative records of various organizations are also
major data source of national accounts statistics. For example, the administrative
records of health facilities provide various indicators like patient flow, human
resource, etc. which are key indicators to estimate the output of health service.
Similarly, the administrative records of the Financial Comptroller General Office
(FCGO) are main source of government expenditures, used to estimate the output of
government activities.
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c. Studies/ Observations: Study reports as well as national or international journals
also provide data for the verification purpose. To some extent, the NSO has been
using the expert opinions or observations for data verification.

2.3 Compilation Methodology
There are three approaches for the estimation of National Accounts;

a. Production approach,
b. Expenditure approach and
c. Income approach

The National Statistics Office employs both the production and expenditure approaches
to estimate GDP. However, the income approach has not been applied as a standalone
method due to data limitations. Consequently, mixed income and operating surplus are
derived residually.

2.3.1 Production Approach

Production approach is predominantly applied approach to estimate GDP in Nepal. SNA
2008 describes the GDP production as the difference of output and intermediate
consumption where the output is measured in basic price and the intermediate
consumption is measured in purchaser price. The GDP at purchaser price is estimated by
adding the net taxes on products to GDP at basic price.

GDP at purchaser’s price = Output - intermediate consumption + taxes less subsidies on
products. (2.1)

As discussed earlier there are 21 sections in ISIC Rev 4. The last section “U” is for the
activities carried out by extraterritorial organizations that does not belong to any national
economy and therefore, only 20 sections are considered. Nepal presents the national
accounts estimates under 18 major industrial groups by grouping the last three sections
“R,S, and T” in a single group called “Other services”. A brief note on the data sources
and methods regarding these economic activities are described here in brief.
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A. Agriculture, Forestry and Fishing

This section covers the use of vegetal and animal natural resources, including activities
such as the cultivation of crops, raising and breeding of animals, and the harvesting of
timber and other plants, as well as animals or animal products from farms or their natural
habitats (ISIC Rev. 4, Section A). In the context of Nepal, the production of crops, trees,
and livestock is largely organized, managed, and controlled by producing units or
predominantly by households. Output in agriculture is treated as being produced
continuously over the entire production period, rather than at a single point in time when
the production process is completed, such as at the time of harvest or slaughter.

The agriculture industry is grouped into three major divisions:

a. Crop and animal production, hunting and related service activities
b. Forestry and logging, and
c. Fishing

Under this section, Gross value added for different divisions as mentioned above is
estimated separately and sum up for this section.

The Ministry of Agriculture and Livestock Development (MoALD) provides data on the
production of various crops, vegetables, fruits, nuts, and spices. Similarly, the Department
of Livestock supplies data on livestock products. The annual average prices of agricultural
products, as prepared by the NSO, are used to estimate agricultural gross output. Case
studies conducted by MoALD for different agricultural products at various times, along
with production cost surveys by NSO, are used to estimate inputs for these products. The
base year prices of agricultural products are used to derive estimates at constant prices.

The Department of Forest provides data for estimating forest products, including
firewood, logs, medicinal products, and other forest-related products. Case studies
conducted by the Department of Forest (DoF) at various times serve as the data source
for inputs, outputs, and capital formation. For community forestry, studies conducted by
DoF and the NSO are used to estimate the GVA and other national accounts aggregates.
However, there is insufficient information available on the prices of forest products.
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Consequently, several exercises were conducted to adjust the prices and valuation of such
forest-based products. The base year prices of forest products are used to derive estimates
at constant prices.

The estimates of fish products are obtained from MoALD. The estimation includes
production from both pond fish farming and catches from natural rivers. Information on
the cost structure of fish farming, based on small-scale studies conducted by the NSO, is
incorporated to estimate the GVA. For the estimates of GVA at constant prices, the base
year prices are used.

B. Mining and Quarrying

This section includes the extraction of minerals occurring naturally as solids (limestone,
coal and ores), liquids (petroleum) or gases (natural gas). This section also includes
quarrying of sand, stone and clays. Additionally, supplementary activities aimed at
preparing the crude materials for marketing, for example, crushing, grinding, cleaning,
sorting, concentrating ores are included in this section.

The estimates of output for mining products are based on administrative records provided
by the Department of Mining and Geology (DoMG). The input structure of mining
activities is also derived from the DoMG’s records. Information on quarrying activities is
obtained from the share of quarrying products in construction. The cost composition of
construction activities by type is sourced from the benchmark survey on construction
composition conducted in 2005. Additionally, this survey also provided the input-output
structure of quarrying activities. The benchmark estimates of both mining and quarrying
are extrapolated by using their growth rates of royalty collected. The estimates of value
added at constant prices for this section is derived using the price index of construction
materials.

C. Manufacturing

This section includes the physical or chemical transformation of goods i.e. materials,
substances, or components into new products. The raw materials used in the production
process come from agriculture, forestry, fishing, mining, quarrying, and other

50



manufacturing activities. Additionally, substantial alteration, renovation, or
reconstruction of goods is generally considered to be part of manufacturing.

For compilation purpose, manufacturing activities are grouped into two major groups as
given below:

a. Modern and Small-scale manufacturing
b. Household manufacturing

Each group comprises establishment and activities classified as per Nepal Standards
Industrial Classification (NSIC). The estimates of modern manufacturing are based on
the data provided by Census of Manufacturing Establishments (CME) 2011/12. The level
of output, input and other transactions are moved forward and backward for other years.
Manufacturing production and price indices prepared annually by the NSO are used to
estimate GVA at current and constant prices. The weights of these indices are based on
CME 2011/12. The estimates of gross value added and other transactions of small-scale
manufacturing are being estimated using manufacturing production and price indices
assuming constant pattern of inputs and outputs. The benchmark figure is moved using
manufacturing indices for other years ahead. To arrive at current price estimates,
manufacturing price index is used as an inflator.

The benchmark estimates of household manufacturing activities are based on Nepal
Living Standards Survey (NLSS) 2010/11 and moved for other years using growth of
households. Manufacturing production and producer’s price indices are used at
disaggregated level (NSIC group) for estimating GVA at current prices. Similarly,
estimates at constant price are derived using Manufacturing Producer Price Index (MPPI)
estimated by NSO as a deflator.

D. Electricity and Gas

This section includes the activity of providing electric power, natural gas through a
permanent infrastructure (network) of lines, mains and pipes. The generation,
transmission and distribution of electric power are major activities of this section.
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Output and input associated with generation, transmission and distribution of electricity
are obtained from the financial statements of Nepal Electricity Authority (NEA) and other
private electricity corporations. For small scale electricity units (micro- hydro), a
benchmark survey was conducted to estimate the level of their transactions. GVA and
other aggregates are obtained from the processing of financial statements.

Regarding the estimation of output of supply of gas, growth rate of bio gas plant is used
to extrapolate the base year value. Similarly, input output ratio as derived from the bio
gas survey at household level, is used to estimate gross value added.

The aggregate GVA of both electricity and gas at current price is deflated by annual
producer price index of electricity for constant price estimates.

E. Water Supply; Sewerage, Waste Management and Remediation Activities

This section includes activities related to water collection, treatment and supply through
various means. Similarly, this section also includes the management (including
collection, treatment and disposal) of various forms of waste, such as solid or non-solid
industrial or household waste, as well as contaminated sites.

The estimates for the water supply activities are based on the financial statements of
Nepal Drinking Water and Sewage Corporation and Kathmandu Upatyaka Khanepani
Limited (KUKL) and water user groups.

In case of sewerage, waste management, the benchmark estimate is extrapolated by using
growth rate of establishments engaged. The producer price index of water as prepared by
the NSO is used as price deflator for the constant estimates.

F. Construction
This section includes all types of construction activities for buildings (residential and non-
residential buildings) and civil engineering works such as motorways, streets, bridges,
tunnels, railways etc. It also includes new work, repair, additions and alterations, the
erection of prefabricated buildings or structures on the site and also construction of a
temporary nature.
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Construction activities are grouped into two major categories for the estimation of GVA:
Pakki (concrete) construction and Kachchi (Non-concrete) construction. The commodity
flow approach (use of total supply of construction materials e.g. domestic production and
imports) is used to estimates the output for Pakki construction activities. For the estimates
of GVA and other NA aggregates, result of benchmark study on the cost composition of
construction activities (2005) is used. The current price estimate is obtained using price
and volume indices of construction.

For Kachchi construction, different indicators such as length of earthen roads,
expenditure on household construction are used to estimate the output. The expenditure
made by households for muddy construction is estimated by extrapolating benchmark
estimate from the Nepal Living Standards Survey 2010/11. The growth rate of households
is used for extrapolation. Similarly, benchmark estimate of earthen road is extrapolated
by using growth in length of the earthen road in the current fiscal year.

The Input Price Index of Construction Sector as prepared by the NSO is used as a deflator
for constant estimate.

G. Wholesale and Retail Trade; Repair of Motor Vehicles and Motorcycles

This section includes wholesale and retail sale of any type of goods and the rendering of
services incidental to the sale of these goods. It also includes the repair of motor vehicles
and motorcycles.

Activities under wholesale and retail trade cover the trading of agricultural products,
domestically manufactured products, and imported goods. Each activity is further
categorized into dealers' trade, wholesale trade, and retail trade. The commodity flow
approach is applied to estimate the GVA of these trades. The estimates of output for
trading activities are derived using the Distributive Trade Survey of 2008. Trading output
is estimated using mark-ups at a disaggregated level: NSIC three-digit levels for domestic
production of agricultural and manufactured commodities, and the harmonized
commodity classification system at the four-digit level for imported goods. The volume
of tradable goods for domestic production, especially agricultural production and
manufacturing goods produced by the informal sector, is estimated based on NLSS Il
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data. The input structure for trading activities is obtained from the Distributive Trade
Survey of 2008.

Regarding the GVA of motor and motorcycle repair, the benchmark estimates are
extrapolated using the growth rates of establishments providing repair services.

The constant price estimate for trade and repair activities is obtained by deflating the
current price estimates using the respective components of the wholesale price index
(WPI) prepared by the Nepal Rastra Bank.

H. Transportation and Storage

This section includes the provision of passenger or freight transport by road, rail, water
or air, pipeline etc. and associated activities such as terminal and parking facilities, cargo
handling, storage etc. In addition, the renting of transport equipment with driver or
operator as well as postal and courier activities are included in this section.

Three major types of transportation under operation in Nepal are land transportation, air
transportation and supporting transport activities. The activities of land transport are
further grouped into two categories: mechanized transportation and non-mechanized
transportation. Mechanized transportation comprises a variety of carriers — bus/ minibus,
tempo, microbus, Jeep/taxi, tourist vehicle, tractor, truck, tanker. Similarly, non-
mechanized transport includes rikshaw, push cart, cart etc. The survey on mechanized
land transportation covering all types of transportation means provides detail information
on output, input and capital formation. The benchmark value is moved using number of
plying vehicles i.e. operated® each year for obtaining estimates for other years. A survey
was conducted by the NSO in 2003 to get benchmark estimates for non-mechanized land
transport activities.

! Information on the total cumulative number of vehicles available from Department of Transport is used
to estimate the number of vehicles in operation using the survey information on the lifetime of transport
vehicles by types. On the basis of the data on lifetime of vehicles, number of vehicles not in operation is
estimated and deducted each year from the total number to arrive at the number of vehicles that are in
operation.
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The estimates of GVA and other aggregates of air transport activities are obtained from
the financial statements of air transport activities. For constant price estimates, current
values are deflated by the transport CPI.

Supporting transport activities include a variety of activities related to transportation of
passenger or freight via different mode of transport. Activities of travel agencies, the
survey provided details on output, input, capital formation and other aggregates. Number
of tourist arrivals is used as volume indicator for estimating GVA and other aggregates at
constant prices. Transport component of CPI is used as an inflator for the estimates at
current prices. Survey on freight services 2004 has been used as a benchmark for the
estimates of GVA and other NA aggregates. The total quantity of goods transported
during the year is used as an indicator for moving the benchmark value forward and
backward assuming constant input output structure. To arrive at the constant price
estimates, transport component of CPI is used as a deflator.

Storage activity includes the operation of storage facilities for all kinds of goods. The
gross value added and other aggregates are derived from the financial statement of Nepal
Transit and Warehouse Company. The study of Storage and Warehouse 2005 is used to
estimate GVA and other aggregates for other private storage and warehouse companies.
The commaodity flow (volume) is used as an indicator /extrapolator to compute GVA and
other aggregates for other years. To arrive at the constant price estimates, transport CPI
has been used as a deflator.

In case of postal activities, the estimates of output and intermediate consumption of
governmental postal service activities are obtained directly from the FCGO. However,
the output of public postal services are grouped into the public administration section.
On the other, benchmark estimates from private courier survey is extrapolated using
growth of service providers to come up with current GVA. To arrive at the constant price
estimates, CPI of the communication is used as a deflator.
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I. Accommodation and Food Service

This section includes the provision of short-stay accommodation for visitors and other
travelers, and food and beverage service activities providing complete meals or drinks fit
for immediate consumption i.e. activities of hotels and restaurants.

The activities of hotels and restaurants are grouped into two major groups — hotels and
restaurants. Hotels of different types and levels such as star and non-star rated are
included in the estimation of GVA and other national accounts aggregates. For five star
and four-star hotels, individual financial statements are used for estimation process but
GVA for other category of hotels is estimated using outputs of Hotels and Lodges Survey,
2003. Number of tourist arrival is used as an indicator and volume extrapolator. For
restaurant category, benchmark estimate is derived from Restaurant Survey 2005 and then
extrapolated using household growth rate as a volume indicator. Similarly, the estimate
for unincorporated restaurant activities is derived processing the data from NLSS Il
survey. The constant price estimate for this sector is obtained deflating current price value
by the relevant component of CPI — restaurant meals.

J. Information and Communication

This section includes the production and distribution of information and cultural products:
publishing activities, including software publishing, motion picture and sound recording
activities, radio and TV broadcasting and programming activities, telecommunications
activities and information technology activities and other information service activities.
This section also covers computer programming, consultancy, data processing, hosting
and related activities; web portals etc.

Financial statement of Nepal Telecom Authority and other private telecommunication
corporations allows for the calculation of output, intermediate consumption, GVA and
capital formation at current prices. Constant price measures are obtained by deflating the
current value by the selected price index of communication component of CPI.

The benchmark estimates relating to the motion picture production, motion picture
projections, radio and TV activities are extrapolated using their number of establishments
providing services.
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The benchmark output and input of the computer programming, consultancy, data
processing, hosting and related activities; web portals etc. were estimated on the basis of
the studies associated with these activities. For current year estimation, growth in number
of establishment is used as an inflator. Constant price estimates are obtained by deflating
the current value by the selected price index of communication component of CPI.

K. Financial and Insurance Activities

This section includes financial service activities, including insurance, reinsurance and
pension funding activities as well as activities to support financial services. This section
also includes the activities of holding assets, such as activities of holding companies and
the activities of trusts, funds and similar financial entities. In addition, this sector also
includes the financial activities of Citizen Investment Trust (CIT), Employees Provident
Fund (EPF) and other regulatory bodies of financial institutions such as stock exchange,
security board of Nepal, insurance authorities. Saving, Credit and multipurpose
cooperatives are also incorporated in this section.

The estimates associated with activities of central bank is obtained from the detail
financial statement of the Nepal Rastra Bank. In case of commercial bank and financial
institutions, they charged for the variety of services such as handling of cheques, currency
exchanges and they form the output of financial institutions. Their income is generated
from the charging high interest rate to the borrower and low interest rate to depositors.
This income constitutes the significant output of financial institutions, it is known as
Financial Intermediation Services Indirectly Measured in SNA 2008.

The transactions of the commercial banks, development banks, finance companies and
other credit granting agencies compiled by Nepal Rastra Bank are utilized and reclassified
these transactions according to SNA classifications for deriving GVA and other national
accounts estimates. In addition, financial statements of the respective agencies are also
processed and analyzed to get more information required for compiling the accounts. The
estimation of GVA and other related aggregates for insurance activities, financial
statements of insurance companies are utilized for estimation process. Similarly, activities
of auxiliary to financial intermediation- Nepal Stock exchange, security brokers, and
money changers are compiled using their records and financial statements. For the
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constant estimates of banking sector, double deflation is applied. For other sectors, the
constant estimates have been estimated using CPI of related activities and National Salary
and Wage Index (NSWI) of the financial sector as a deflator.

L. Real Estate Activities

This section includes acting as lessors, agents and/or brokers in one or more of the
following: selling or buying real estate, renting real estate and leased property, providing
other real estate services such as appraising real estate or acting as real estate sub-agents.
Activities in this section may be carried out on own or and may be done on a fee or
contract basis.

Real estate activities are grouped into three major types- organized real estate, own
account housing activities, real estate companies and land developer companies. To cover
the activities of organized real estate, a benchmark survey was conducted by the NSO.
Based on this survey, data on output, input and other transactions are obtained for the
base year 2010/11. The benchmark estimates are moved forward using the number of real
estate agencies involved in the production of real estate services. To arrive at the constant
price estimates, housing component of CPI is used as a deflator.

Buying, Selling and Renting Services: Renting services include renting and operating
of self-owned or leased real estate such as apartment buildings dwelling, land, and
residential and non-residential buildings. The estimates of renting activities are based on
the benchmark study on Renting Activities in 2017/18. The study provides detail
information on output, input, and capital formation etc. for the base year 2010/11.

Owner-Occupied Dwelling Service: For the owner-occupied dwelling service NLSS
provides required data for actual and imputed rental activities. In addition, NLSS provides
the actual rents for the rented residential units. Inputs of such dwellings are estimated
from the minor repair and maintenance costs per square meter obtained from same NLSS
data sources and number of stock of dwellings at the same year. The rental value for all
dwellings includes the dwellings owner occupied as well as dwellings offered by
government enterprises or institutions to their employees. To arrive at estimates other
than benchmark year, growth rate of population obtained from national population
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census. The housing component of CPI is used for the estimates of GVA at constant
prices.

M. Professional, Scientific and Technical Activities

This section includes specialized professional, scientific and technical activities. These
activities require a high degree of training, and make specialized knowledge and skills
available to users i.e. legal and accounting activities, activities of management
consultancy, auditing, architectural and engineering activities; advertising, veterinary
activities, photographic and scientific research and development etc.

The benchmark estimates of all economic activities under this section were estimated on
the basis of economic census 2018 and benchmark survey/studies. For current estimation
of GVA for different activities, gross output is extrapolated using number of
establishments engaged in these activities. For constant estimates, non-food CPI is used
as a deflator.

N. Administrative and Support Service Activities

This section includes a variety of activities that support general business operations.
These activities differ from those in section M, since their primary purpose is not the
transfer of specialized knowledge. Rental and leasing activities, activities of employment
placement agencies, travel agency, tour operator, reservation service and related
activities, security and investigation activities, general cleaning of buildings, office
administrative support and other business support activities, Photocopy service,
packaging activities etc.

Renting services include renting of a range of machinery, equipment personal and
household goods. The benchmark estimates of all economic activities under this section
were estimated on the basis of economic census 2018 and benchmark survey/studies. For
current estimation of GVA for different activities, gross output is extrapolated using
number of establishments engaged in these activities. For constant estimates, non-food
CPl is used as a deflator.
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O. Public Administration and Defence; Compulsory Social Security

This section includes activities of a governmental nature, normally carried out by the
public administration. This includes the enactment and judicial interpretation of laws and
their pursuant regulation, as well as the administration of programmes based on them,
legislative activities, taxation, national defence, public order and safety, immigration
services, foreign affairs and the administration of government programmes. This section
also includes compulsory social security activities.

The SNA 2008 recommends that value of output of the government sector should include
all their costs, intermediate consumption and all elements of value added. Such output of
the government, along with intermediate consumption are obtained from administrative
report of the FCGO. This report provides the government expenditures by the
classification of the functions of government (COFOG). The valuation of these estimates
is based on the principle of the valuation of non-market goods and services. The
government expenditure data are reclassified as below.

Output for general government = Compensation of employees + Intermediate
consumptions + consumption of fixed capital (2.2)

However, as a data limitation, consumptin of fixed capital is not incorpated in the
estimated output. For the constant estimates, double deflation is applied. The Salary index
of public administration is used to deflate output of the government under this section
while the intermediate consumption is deflated using CPI of other services.

P. Education

This section includes education at any level or for any profession, oral or written as well
as by radio and television or other means of communication. It also includes education
by the different institutions in the regular school, military schools and academies system
at its different levels as well as adult education, literacy programmes etc. This section
covers public as well as private education.

In the estimation process, this section is divided in two parts: Public education and private
education. For public education, public expenditure made by general government is
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obtained from FCGO. Expenditures are allocated to functional code of COFOG. GVA at
current basic price of public education is estimated on the basis of these data. For the
constant value of the GVA, double deflation is applied as in public administration section.

For private education service activities, benchmark estimates of Gross output as obtained
from Private Education Survey 2014, is extrapolated by using number of students
studying at all levels of private educational institutions as obtained from Education
Management Information System (EMIS)/FLASH report. Similarly, education services
provided by other institutions i.e. coaching institutions, tuition centres etc. are included
using the information collected by the survey/study of educational institutions. The
aggregate output of the private sector is extrapolated using the number of students
enrolled in different level of educational institutions to get estimates for other years. To
arrive at the constant price estimates, education component of CPI is used as a deflator.

Q. Human health and social work activities

This section includes the provision of health and social work activities. Activities include
a wide range of activities, starting from health care provided by trained medical
professionals in hospitals and other facilities, over residential care activities that still
involve a degree of health care activities to social work activities without any involvement
of health care professionals.

Health services are provided by two main sectors: Government and private. The data
required for estimating GVA of the government sector is obtained from FCGO and
estimate on the basis of cost of production approach. For the constant value of the GVA,
double deflation is applied as in education section.

For private health services, there are benchmark estimates from Census of Private Health
Hospital (2013) and different surveys/studies on private clinics, dental services,
pathologies etc. (2018). An aggregate benchmark estimate of private health services is
extrapolated for other years using the number of indoor as well as outdoor patients as
obtained from Health Management Information System (HMIS). The component of CPI
for the health services is used as a deflator to arrive at the constant price estimate of
private health services.
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R. Arts, entertainment and recreation

This section includes a wide range of activities to meet varied cultural, entertainment and
recreational interests of the general public, including live performances, operation of
museum sites, gambling, sports and recreation activities.

The GVA of this section under the government is estimated on the basis of the
government expenditures as obtained from the FCGO. In case of Private sector’s
contribution to the GVA of these activities, the benchmark estimates as derived from the
economic census 2018, and are moved back and forth for other years using the number
of those related establishments. The constant estimates of these activities are derived
using CPI of other services.

S. Other Service Activities

This section includes the activities of membership organizations, the repair of computers
and personal and household goods and a variety of personal service activities not covered
elsewhere in the classification.

The GVA of this section is estimated on the basis of benchmark estimates as derived from
the NPISH surveys (2009), other surveys such as dry cleaning and the economic census
2018. These benchmark estimates are moved back and forth for other years’ GVA
estimates using the number of those related establishments. The constant estimates of
these activities are derived deflating the current value by services component of CPI.

T. Activities of Households as Employers; Undifferentiated Goods and Services
Producing Activities of Households for own use

This class includes: activities of households as employers of domestic personnel such as

maids, cooks, waiters, valets, butlers, laundresses, gardeners, gatekeepers, stable-lads,

chauffeurs, caretakers, governesses, babysitters, tutors, secretaries etc.

The major source of data on these activities is the Nepal Living Standard Survey (NLSS).
Based on the NLSS, the benchmark estimates for GVA were estimated and extrapolated
by using growth rate of households for current year’s estimates. CPI for other services is
used for obtaining the constant estimate.
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2.3.2 Expenditure Approach

The expenditure approach to GDP includes household final consumption expenditure,
government consumption expenditure, NPISH's final consumption expenditure, gross
fixed capital formation, changes in inventories, and net exports. The NSO initiated to
estimate GDP individually by this approach after the latest rebasing 2010/11.

GDP calculated using the expenditure approach at market prices is estimated as follows:
GDP = Final consumption + Gross capital formation + Export — Import. (2.3)

Final Consumption Expenditure

It includes consumption of goods and services by residents to satisfy individual wants and
social needs. Additionally, goods and services bought from the market, produced for own
use, obtained through bartering or received in kind for other individuals are included in
the final consumption expenditure. Households, government and non-profit institutions
serving households ((NPISHs) do final consumption of goods and services. But
corporations do not have any final consumption expenditure.

Final consumption expenditure is divided into the following three categories.
a) Private Final consumption expenditure;
b)  Final consumption expenditure of general government;
c) Final consumption expenditure of non-profit institutions serving households
(NPISH).

Private Final Consumption Expenditure (PFCE)

Private final consumption expenditure expresses the expenditures that households
actually made for their own final consumption. The PFCE refers to the final consumption
expenditure of households in the domestic market, including the final consumption
expenditure of resident households abroad, minus the final consumption expenditure in
the domestic market of non-resident households. It covers the final consumption
expenditure of resident households, including those temporarily stationed abroad. The
final consumption expenditure of non-profit institutions serving households, valued in
terms of operating expenses, is also included under PFCE. Additionally, PFCE
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encompasses goods and services received as income in kind, commodities purchased on
credit, and goods and services produced for own consumption.

The PFCE for the current year is estimated by inflating the benchmark estimates with CPI
and growth of population. The level and structure of private consumption are estimated
using household consumption data from the NLSS-111. Private consumption expenditure
is grouped into three major categories: food consumption, non-food consumption, and
services. Net consumption expenditure of non-residents and residents abroad is estimated
using balance of payments statistics. The household consumption of the food, non-food
and services at constant prices are estimated with deflating by related CPI.

Final Consumption Expenditure of General Government

The general government sector consists of federal, provincial and local government units
in Nepal. In addition to these units, it also includes non-profit institutions serving
government (NPISG). These NPISGs are engaged in non-market production and are
controlled and financed mainly by government units.

General government final consumption expenditure consists of expenditure incurred by
government in its production of non-market final goods and services (except GFCF) and
market goods and services provided as social transfers in kind. The final consumption
expenditure of the general government is broken down by purpose and by types of service
in line with COFOG into individual consumption and collective consumption.

An individual consumption reflects expenditures incurred by government on behalf of an
individual household for food, housing etc. This category of expenditure is equal to social
transfers in kind from government to households and so includes expenditure by
government on market goods and services provided to households. A collective
consumption is the expenditure made by the government for the benefit of society as a
whole, or large parts of society i.e. public services, defence etc. The government
consumption in health and education goes to collective as well as individual consumption.
The administrative and regulatory activities in health and education is collective while
remaining activities in health and education are under individual consumption.
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Data required for the estimation of general government final consumption expenditure is
obtained from the FCGO.

Government final consumption expenditure = Government output - output for own
account capital formation - sales of goods and services (significant or insignificant price)
+ goods and services purchased for delivery to households (free or insignificant price)

(2.4)

Overall government consumption at constant prices is estimated by deflating with the
aggregate CPI.

Consumption Expenditure of Non-profit Institutions Serving Households (NPISH)
The activities of all types of Non-Profit Institutions Serving Households (NPISHSs) fall
under the scope of NPISH and include research and scientific services, education services,
health services, welfare services, recreational, cultural, and related services, religious
services, services of professional and labor organizations, civic associations, and
miscellaneous services not elsewhere classified. Since Non-Profit Institutions Serving
Households (NPISHs) produce non-market services, their consumption is defined
similarly to that of the general government sector.

The benchmark estimate for the level of consumption of NPISHSs is derived from survey
on NPISHs. Based on the survey data, a ratio estimate is made for other years using the
number of NPISHs as an extrapolator. For the estimate of consumption of NPISHs at
constant prices, the overall CPI is used.

Actual Final Consumption Expenditure of Household

Actual final consumption of households is the value of the consumption of goods and
services acquired by households, whether by purchase in general, or by transfer from
government units or NPISHSs, and used by them for the satisfaction of their needs and
wants; it is derived from their final consumption expenditure by adding the value of social
transfers in kind receivable.
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The actual final consumption expenditure of household is the sum of private final
consumption expenditure, individual final consumption expenditures of the general
government, and final consumption expenditure of the NPISH.

Gross Capital Formation

Gross capital formation is the investment in capital goods. It includes produced capital
goods (machinery, buildings, roads, etc.) and improvements to non-produced assets. It
also measures the additions to the capital stock of buildings, equipment and inventories,
I.e. the additions to the capacity to produce more goods and income in the future. Gross
capital formation which is a major factor in changing the values of non-financial assets
in the economy includes:

a) Gross fixed capital formation;
b) Changes in inventories;
c) Acquisition less disposals of valuables (like jewelry and works of art).

Gross capital formation = Gross fixed capital formation + Change in inventories +
Acquisition less disposal of valuables. (2.5)

Gross fixed capital formation includes output of all type of construction, expenditures on
domestically produced and imported machinery and equipment, value of livestock and
cultivated trees, expenditures on research and development and weapons system. In the
process of estimating the gross fixed capital formation, total investment of the economy
on capital goods i.e. machinery and equipment is estimated on the basis of value of
imported and domestically produced machinery and equipment. The value of imported
capital goods is obtained from NRB whereas domestically produced such goods are
estimated using manufacturing producer price index as well as manufacturing production
index of related capital goods.

Regarding the value of livestock and cultivated trees, the benchmark estimate is
extrapolated using number of breeding livestock as provided by the MoALD and trend of
cultivated trees.
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The investment made by the government on the GFCF is estimated on the basis of the
COFOG data. Similarly, the investment of state-owned enterprises on the GFCF is
estimated on the basis of their annual reports.

Changes in inventories: Changes in inventories (or stocks) are defined as the difference
between additions to and withdrawals from inventories. In national accounts they consist
of changes in:

e stocks of outputs that are still held by the units that produced them prior to their
being further processed, sold, delivered to other units or used in other ways;

e stocks of products acquired from other units that are intended to be used later for
intermediate consumption or for resale without further processing;

e work in progress, which are goods being processed but not yet delivered to the
user at the end of the accounting period,;

e strategic stocks managed by government authorities (food, oil, stocks for market
intervention).

The value of acquisition less disposal of valuable goods is included in change in
inventories. The benchmark value of change in inventories for current year is estimated
extrapolating using study reports as well as annual reports of various state-owned
enterprises. The constant estimate of the part is obtained deflating with WPI of imported
goods. Estimate of private GFCF is estimated as a residual i.e. after deducting government
GFCF and state-owned enterprises GFCF from the total.

Exports and imports of Goods and Services

Exports of goods and services consist of sales, barter, or gifts or grants, of goods and
services from resident to non-residents, while imports consist of purchases, barter or
receipts of gifts or grants, of goods and services by resident from non-residents. NRB
provides data on exports and imports of goods and services at f.0.b. prices.

2.3.3 Income Approach
The income approach for estimating a country's GDP is based on the accounting principle
that all economic expenses should equal the total income generated by the production of
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all the goods and services in an economy. The income approach assumes that all income
must come from one of the four main factors of production: land, labor, entrepreneurship,
and capital. The income approach covers all income generated by residents or
corporations in the production of goods and services. GDP by income approach is
estimated by using the following equation.

GDP = Compensation of employees + Operating surplus/mixed income + Taxes less
subsidies on production and imports (2.6)

® Compensation of employees shows the return to labour
® Operating surplus shows the return to capital
® Mixed income refers to the income of unincorporated businesses

® Taxes less subsidies on production shows how much is appropriated by government

Compensation of Employees (CE)

Compensation of employees is defined as the total remuneration, in cash or in kind,
payable by an enterprise to an employee in return for work done by the latter during the
accounting period. Compensation of employees represents the income generated in the
production of goods and services accruing to the labour factor of production, is comprised

of two components: wages and salaries; and employers’ social contributions.

Compensation of employee in government sector is obtained from the information
provided by FCGO whereas the compensation of employee for private sectors is
estimated on the basis of various surveys and census like census on manufacturing
establishment, labour force surveys and living standards surveys.

Gross Operating Surplus

Gross operating surplus can be interpreted as the compensation owed to capital from the
production of goods and services. In its simplest terms it is the value of goods and services
produced (output) less intermediate consumption (inputs) less compensation of
employees less taxes on production. It can be thought of as the income left over for the
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owners of the capital once they have paid for their inputs, their workers and the
government.

There are two components to gross operating surplus:

® Consumption of Fixed Capital represents the income that needs to be generated in
order to replace the capital that is used up in the production process. CFC represents
the decline in the value of the produced capital stock due to normal damage and
obsolescence, and wear and tear from the use of the assets in production

® Net Operating Surplus represents the income that is payable to the owners of capital
once they have accounted for the capital that was used up in the production process.

Mixed Income

Mixed income refers to the income of unincorporated businesses that are generated from
their productive activity. “Mixed”, because it includes remuneration of both capital and
labour services and it is impossible to separate the two, given that the accounting records
of the unincorporated business and households are not separated.

In Nepal's system of national accounts, the operating surplus/mixed income is currently
estimated using a residual method.

Taxes

Taxes are compulsory, unrequited payments, in cash or in kind, made by institutional
units to government units. Taxes on products is a tax payable per unit of some good or
service consumed. For example: Value Added Tax (VAT), excise duty, custom import
duties etc. Taxes on production consist of all taxes except taxes on products that
enterprises incur as a result of engaging in production. Examples include natural resources
licences and taxes, real property taxes, permits and fees etc.

Subsidies

Subsidies are current unrequited payments that government units, including non-resident
government units, make to enterprises on the basis of the levels of their production
activities or the quantities or values of the goods or services that they produce, sell or
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import. Subsidies on products is a subsidy payable per unit of a good or service consumed.
Subsidies on production consist of subsidies except subsidies on products that resident
enterprises may receive as a consequence of engaging in production. Subsidies are
subtracted in the calculation of gross domestic product.

In Nepal's system of national accounts, figures of Taxes and subsidies are obtained from
Ministry of Finance/NRB and inland revenu department. Constant estimates of taxes less
subsidies is obtained by volume extrapolation.

Gross National Income (GNI)

Gross national income is estimated by net additions of primary incomes (payable to the
ROW and primary income receivable) to GDP from non-resident units. In other words,
GNI is equal to GDP less compensation of employees, property income, taxes on
production paid to the ROW and plus corresponding items received from ROW.

GNI = GDP + Compensation of employees and property income from the rest of the world
— Compensation of employees and property income to the rest of the world. 2.7)

These payments are recorded in the balance of payments (BOP) in the Primary Income
Account. Hence, the estimates of net primary incomes are provided by the Nepal Rastra
Bank.

Gross National Disposal Income (GNDI)

Gross national disposable income is equal to GNI plus current transfers receivable from
the units of the rest of the world fewer current transfers payable to non-resident units.
GNDI measures the income available to the economy for final consumption and gross
saving.

GNDI = GNI + Current transfers from the ROW- Current transfers to ROW. (2.8)

Transfers include mostly donations, grants, and remittances. These transfers are recorded
in the balance of payments in the Secondary Income Account. The Secondary Income
Balance (SIB) is the difference between the transfers received from the rest of the world
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and the transfers that the economy makes to the rest of the world. The figures in relation
with the transfers is available from the Nepal Rastra Bank.

Gross National Saving

Saving is derived as a balancing item subtracting final consumption expenditure from the
disposable income. Saving represents that part of disposable income that is not spent on
final consumption of goods and services.

S = GNDI - Final Consumption Expenditure (2.9)

Capital transfers are transactions in which the ownership of an asset (other than cash and
inventories) is transferred from one institutional unit to another, in which cash is
transferred to enable the recipient to acquire another asset. Hence, Gross national saving
(GNS) is a measure of an economy's saving that is available to support its fixed assets.

Net Lending and Borrowing (Resource Gap)

The balancing item of the capital account, described as net lending/borrowing is known
as saving plus capital transfers receivable minus capital transfers payable minus the value
of acquisitions less disposals of non-financial assets. When the economy is in lending
position or the value is positive, it represents that part of disposable income that is not
spent on consumption of goods and services can be used to acquire non-financial or
financial assets.

The economic interpretation of the resource gap centers on its role as a metric indicating
the balance between the economy's savings and its investment needs over a specific
period. A positive resource gap signifies that national savings exceed domestic
investment, allowing for potential capital exports or a reduction in foreign borrowing.
This surplus can stimulate economic growth by enabling increased investment in
infrastructure, technology, and human capital. In contrast, a negative resource gap
indicates insufficient savings to fund desired levels of investment, necessitating
borrowing or attracting foreign investment to bridge the deficit. This deficit may indicate
economic vulnerability to external shocks or changes in investor sentiment.
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Net lending (+)/net borrowing (-) = ((Gross national saving + capital transfers net,
receivable from abroad) - gross fixed capital formation - change in inventories -
acquisitions less disposals of valuables - acquisitions less disposals of non-produced non-
financial assets. (2.10)

In summary, the resource gap is a critical economic indicator that reflects the balance
between national savings and investment. It provides insights into a country's economic
health, growth potential, and the sustainability of its economic policies.

2.4 Quarterly National Accounts

In the system of the QNA, NSO has followed the production approach to come up with
the industry level quarterly estimates. VVolume Indicators at the sub industries level have
been used to more extent and benchmarking is done using the annual published constant
GVA for the respective industries in order to make consistent with the annual GDP. The
quarterly estimates hence derived from such benchmarking for individual industries are
summed to get quarterly estimates.

The seasonally unadjusted estimates are prepared on the basis of benchmarking
technique, namely Denton’s technique. Similarly, ARIMA-X12 as developed by the IMF
is applied to estimate seasonally adjusted quarterly GDP.

Benchmarking

Benchmarking methodology is used in order to derive the unadjusted figures of quarterly
national accounts. Pro-rata distribution and proportional Denton techniques are used for
the benchmarking purpose. Due to the step problem faced using the pro-rata distribution
technique, proportional Denton technique is used for the benchmarking. For the
proportional Denton, inbuilt excel function i.e. XLPBM is used in order to derive the
quarterly estimates. In the QNA. The seasonally unadjusted QNA estimates are used for
year-on-year comparison.

Seasonal Adjustment
Seasonal adjustment is the process of removing seasonal and calendar effects from a time
series. In a broad sense, seasonal adjustment comprises the removal of both within-a-year
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seasonal movements and the influence of calendar effects (such as the different number
of working days or moving holidays). By removing the repeated impact of these effects,
seasonally adjusted data highlight the underlying long-term trend and short-run
innovations in the series. There are many softwares and techniques for seasonal
adjustment. The National Statistics of Nepal has been using the X12-ARIMA for seasonal
adjustment purpose. The seasonally adjusted QNA estimates in generally used to compare
quarter on quarter growth.

2.5 National Accounts at Province
There are three methods of compiling provincial accounts

a. Bottom-up approach,
b. Top-down method and
c. Mixed method

A bottom-up approach involves estimating regional aggregates based on information
directly collected from local Kind of Activity Units (KAUs). When complete data from
local KAUSs is unavailable, a pseudo bottom-up method can be applied. In this method,
data for local KAUs is estimated from enterprise, KAU, or local unit data using regional
indicators. These estimates are then aggregated to obtain regional totals, similar to the
standard bottom-up method. This approach is particularly useful for multi-regional
enterprises or KAUSs.

NSO follows the top-down method to estimate the provincial GDP. According to this
method, national level estimates of the value added are divided to all seven provinces
based on appropriate indicators. Then the total value addition of all industrial sectors is
to be presented as Provincial Gross Domestic Product - PGDP. The current and constant
price estimates are assigned to the respective provinces and then other derived statistics
are computed. In order to disaggregate the national figure, various indicators are used.
Indicators are collected from various sources such as census, sample surveys,
administrative records and so on. Nevertheless, the indicators of the current year are only
based on six to eight months’ data while for the revision of previous year's estimate, year-
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wide indicators are used. Therefore, as in the national GDP estimation practice, the
provincial GDP also undergoes for three-years revision practices.

Based on data availability and international practices, the NSO has compiled provincial
national accounts using a production-based top-down method. The national Gross Value
Added at current basic prices for different economic sectors has been disaggregated at the
provincial level using appropriate indicators. These indicators are selected from available
data sources and are intended to be representative of the variable being estimated. CPI at
province level is available, NSO uses them to deflate the respective output.
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CHAPTER I11
National Accounts Estimation by Production Approach

3.1. Introduction

This chapter provides the estimates of gross value added by economic activities at current
and constant prices by production approach following the System of National Accounts
2008 (SNA, 2008).? The national accounts estimate consist of broad economic sectors
(primary, secondary and tertiary) sectors and 21 industrial sectors according to ISIC
rev4.® Although national accounts estimates were first prepared in Nepal for year
1961/62, regular publication of such estimates has been taking place since year
1964/1965. Since Nepal adopting the three years’ revision practice in national accounts
statistics, these results are based on the preliminary estimate of year 2025/26, revised
estimate of year 2024/25 and final estimate of year 2023/24. In preparing the preliminary
estimates for year 2025/26, data available for a period of six to eight months has been
utilized, while statistical methods have been used to estimate the remaining four to six
months.

3.2 Size of Economy and Economic Growth Rate

Gross Domestic Product (GDP) estimates are presented at both basic prices and
purchasers’ prices. Current price GDP at purchasers’ prices is used to measure the overall
size of the economy. According to the preliminary estimates, the size of Nepal’s economy
is estimated to be NPR 6,600 billion in fiscal year 2025/26. The revised estimate for fiscal
year 2024/25 places the size of the economy at NPR 6,199 billion, while the final estimate
for fiscal year 2023/24 stands at NPR 5,760 billion.

The constant price estimates of national accounts are currently based on year 2010/11
base year prices. Constant price GDP has been used to measure the economic growth rate.
According to preliminary estimates, the economic growth rate for year 2025/26 is

2 The System of National Accounts, 2008 (2008 SNA)
3 International Standard Industrial Classification of All Economic Activities Revision 4, ISIC rev. 4
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estimated at 3.68 percent at basic prices and 3.85 percent at purchasers' prices. The revised
estimates show a growth rate of 3.80 percent at basic prices for year 2024/25, while the
final figure for year 2023/24 stands at 3.38 percent. Similarly, the revised estimate for
economic growth at purchasers' prices is 4.43 percent for year 2024/25, and the final
figure for year 2023/24 is 3.68 percent (Figure3.1).
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3.3 Gross output (GO) and Intermediate Consumption (IC)

The total value of gross output at current basic prices for the Nepalese economy is
estimated at approximately NPR 9,922 billion in fiscal year 2025/26 (Annex 1, Table 2).
Among the major industrial divisions, Agriculture, Forestry and Fishing accounts for the
largest share of gross output, estimated at NPR 1,856 billion, followed by Manufacturing
with NPR 1,206 billion. In contrast, Mining and Quarrying contributes the smallest share,
with gross output estimated at NPR 32 billion.

The preliminary estimate of total intermediate consumption for fiscal year 2025/26 is
NPR 4,127 billion (Annex 1, Table 3). Analysis of structural changes in economic activity
often focuses on the ratio of intermediate consumption (IC) to gross output. Sectors with
lower IC-to-output ratios generate higher gross value added (GVA)-to-output ratios,
reflecting greater value addition within the production process. Input-output ratios are
also widely used as indicators of production efficiency and competitiveness.
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Over the fifteen-year period from the base year 2010/11 to 2025/26, the intermediate
consumption-to-output ratio increased from 41.8 percent to a peak of 44.4 percent in
2018/19, before declining to 41.6 percent in 2025/26 (Figure 3.2).
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3.4 Growth Rate by Broad Industrial Groups and Contribution to GDP
Industrial groups are divided into two broad categories: agriculture and non-agriculture
sectors. The agriculture sector encompasses activities related to agriculture, forestry, and
fishing, while the remaining seventeen industrial groups form the non-agriculture sector.

The preliminary
estimate for the fiscal
year 2025/26

estimates growth of
1.58 percent in the
agricultural  sector
and 4.54 percent in
the non-agricultural
sector. According to

the revised estimate

Figure 3.3 Agriculture and Non- agriculture sector growth
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for the fiscal year 2024/25, the agricultural sector recorded a growth rate of 3.05 percent,
and the non-agricultural sector recorded a growth rate of 4.12 percent. The final estimates
for the fiscal year 2023/24 reveal that the agricultural sector grew by 3.10 percent and the
non-agricultural sector by 3.49 percent (Figure 3.3).

The overall economy is also studied by dividing it into three major sectors: The Primary
Sector, the Secondary Sector, and the Tertiary (Services) Sector. The preliminary estimate
for the fiscal year 2025/26 estimates growth rates of 1.63 percent for the primary sector,
5.77 percent for the secondary sector, and 4.21 percent for the service sector. According
to the revised estimate for the fiscal year 2024/25, the growth rates are 3.01 percent for
primary sector, 3.40 percent for secondary sector, and 4.36 percent for services Sector.
The final estimate for the fiscal year 2023/24 shows growth rates of 3.11 percent for
primary, 0.06 percent for secondary, and 4.49 percent for services Sector.

The composition of

total GVA Figure 3.4 Share of Primary, Secondary and tertiary sector
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13.7 percent in the
fiscal year 2025/26 (Figure 3.4). The timeseries data over the composition GVA indicates
gradual transformation of the economic from primary towards tertiary sector (Figure 3.4).

3.5 Growth Rate by Major Industrial Groups and Contribution to GDP

3.5.1 Agriculture, Forestry and Fishing
Agriculture, forestry, and fishing play pivotal role to the national economy. This sector

holds substantial prominence in economic activity. The preliminary estimate for the fiscal
year 2025/26 indicates that the Agriculture, Forestry, and Fishing sector contributes 24.03
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percent to GDP. The gross value added (GVA) of this sector is estimated to grow at an
annual rate of 1.58 percent.

Figure 3.5 Annual growth rate of agriculture, forestry and
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fish. Nevertheless, 4.16 percent decline is estimated for paddy production in this year.
Low growth estimates for fruit production and certain other winter crops, together with
the decline in paddy, result in an overall modest growth estimate for the agricultural
sector’s GVA.

In comparison, the revised estimates for fiscal year 2024/25 and the final estimates for
fiscal year 2023/24 indicate agricultural sector growth rates of 3.05 percent and 3.10
percent, respectively (Annex 1, Table 12). The preliminary estimates for fiscal year
2025/26 suggest a modest acceleration in the sector's performance, reflecting its
continued role as a key driver of economic activity. At current basic prices, the gross
output of the agriculture, forestry, and fishing sector is estimated at NPR 1,856 billion,
while intermediate consumption is projected at NPR 463 billion (Annex 1, Tables 2 and
3). Consequently, the sector records an input-output ratio of 0.249, indicating that
approximately 25 percent of total output is absorbed by intermediate inputs, while the
remaining share contributes to gross value added. This relatively low input intensity
underscores the sector's substantial value-creation capacity within the overall economy.
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3.5.2 Mining and Quarrying
Mining and quarrying represent the another industry within the primary sector, making
very minimal Figure 3.6 Annual growth rate of mining and quarrying
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relative to fiscal year 2024/25 are expected to modest increase in this sector’s value added.
The revised estimate for the fiscal year 2024/25 shows a growth rate of 1.39 percent, and
the final figure for year 2023/24 stands at 3.35 percent (Figure 3.6). The preliminary
estimates for the fiscal year 2025/26 indicate that the gross output of this sector at current
basic prices is NPR 32 billion, with intermediate consumption at NPR 7 billion. The
resulting input-output ratio is 0.22 which is similar to the fiscal year 2024/25.

3.5.3 Manufacturing
The preliminary estimate for the fiscal year 2025/26 places the Manufacturing sector's

contribution to GDP at 5.72 percent, with a gross value added growth rate of 2.83 percent.
The revised estimate for the fiscal year 2024/25 shows a growth rate of 2.27 percent,
while the final figure for the fiscal year 2023/24 records a negative growth rate of -2.02
percent (Figure 3.7). Following the contraction observed in year 2023/24, subsequent
years indicate a recovery. This preliminary recovery is supported by increased production
of cement, vegetable ghee, concrete, soybean crude oil, iron rods, tobacco products,
wiring cables, jute, and beer. Furthermore, Rising imports of raw materials such as
soybean crude oil, galvanized iron sheets, iron rod raw materials, and coal, together with
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increased demand for manufactured goods, are expected to have a positive influence on
manufacturing sector output. Preliminary estimates for the fiscal year 2025/26 indicate

that the gross output of the
sector at current basic
prices amounts to NPR
1,206 billion, that of
revised estimate of NPR
1,118 billion for the fiscal
year 2024/25 (Annex 1,
Table 2). This sector’s
intermediate consumption
(IC) to output ratio is
estimated at 0.725 in year
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20.00 16.83
15.00
10.10
10.00
2
€ 500 2.272.83
E
S 000
© RTINS 3
NN MR
_50 N U > ) D O’
RN o

-10.00

-15.00

Fiscal year

2025/26, representing a slight decrease from the previous year’s ratio of 0.723.

3.5.4 Electricity and Gas

This industry encompasses activities related to electricity and gas and falls within the
secondary sector. The preliminary estimate for the fiscal year 2025/26 places the

Gas
sector’s contribution to
GDP at 2.08 percent,
with a gross value added
growth rate of 20.93
percent. This notable
growth is attributed to
Government and non-
governmental efforts in

Electricity and

electricity  generation,
transmission, and
distribution. The

addition of new projects

Growth rate
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to the national grid of NEA and the smooth supply of gas and other fuels have further
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facilitated the expansion of electricity and gas industries. The revised estimate for fiscal
year 2024/25 shows a growth rate of 12.71 percent, while the final figure for the fiscal
year 2023/24 stands at 11.61 percent (Figure 3.8).

The preliminary estimates of the fiscal year 2025/26 indicate that the gross output of this
sector in current basic price is NPR 54 billion with intermediate consumption at NPR 31
billion which gives input-output ratio is about 0.64, which is slightly decreased from 0.65
in previous year.

3.5.5 Water Supply; Sewerage and Waste Management
The economic activities comprising water supply, sewerage, and waste management fall

under the secondary sector. According to the preliminary estimate for the fiscal year
2025/26 this sector's contribution to GDP at 0.40 percent, with a gross value added growth

rate of 1.99 percent.
Figure 3.9 Annual growth rate of Water supply; sewerage
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this sector. The revised
estimate for the fiscal year 2024/25 shows a growth rate of 2.05 percent, while the final
figure for the fiscal year 2023/24 stands at 1.27 percent (Figure 3.9).

The preliminary estimates of the the fiscal year 2025/26 shows that the gross output of
this sector in current basic price is NPR 340 billion with intermediate consumption at
NPR 219 billion. The resulting input-output ratio is 0.57 for the fiscal year 2025/26 which
is almost similar to the previous year.
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3.5.6 Construction
The preliminary estimate for the fiscal year 2025/26 places the Construction sector's

contribution to GDP at _ _
Figure 3.10 Annual growth rate of Construction
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capital expenditure from the government sector has not increased significantly, notable
growth in the construction sector is not expected for the fiscal year 2025/26. The revised
estimate for the fiscal year 2024/25 shows a growth rate of 0.96 percent, while the final
figure for the fiscal year 2023/24 records negative growth of -2.20 percent (Figure 3.10).

The preliminary estimates of the fiscal year 2025/26 shows that the gross output of this
sector in current basic price is NPR 849 billion with intermediate consumption at NPR
529 billion. The resulting input-output ratio is 0.62 for the fiscal year 2025/26.

3.5.7 Wholesale and Retail Trade, Repair of Motor Vehicles and Motorcycles
Wholesale and retail trade covers the trading activities of agriculture products,

domestically manufactured _
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contribution to GDP at 14.09 percent, with a gross value added growth rate of 4.51
percent. An increase in the import of tradable goods compared to the fiscal year 2024/25,
along with growth in domestic production of agricultural and tradable goods, is expected
to improve value added in this sector. The revised estimate for the fiscal year 2024/25
shows a growth rate of 3.88 percent, while the final figure for the fiscal year 2023/24
records negative growth of -0.31 percent (Figure 3.11). The preliminary estimates of the
fiscal year 2025/26 shows that the gross output of this sector in current basic price is NPR
1,026 billion with intermediate consumption at NPR 210 billion. The resulting input-
output ratio is 0.20 for the fiscal year 2025/26.

3.5.8 Transportation and Storage

This section includes transportation and storage services. The preliminary estimate for
the fiscal year 2025/26 shows that the Transportation and Storage sector's contribution to
GDP at 7.23 percent, with

Figure 3.12 Annual growth rate of Transportation and
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in this sector. The revised

estimate for the fiscal year 2024/25 shows a growth rate of 7.07 percent, while the final
figure for the fiscal year 2023/24 stands at 13.43 percent (Figure 3.12). The preliminary
estimates of the fiscal year 2025/26 shows that the gross output of this sector in current
basic price is NPR 944 billion with intermediate consumption at NPR 525 billion. The
resulting input-output ratio is 0.55 for the fiscal year 2025/26.
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3.5.9 Accommodation and Food Service Activities
Accommodation and food service activities includes the provision of short-stay

accommodation for visitors and other travelers and the provision of complete meals and
drinks fit for immediate consumption. The preliminary estimate for the fiscal year
2025/26 places this sector's contribution to GDP at 2.44 percent, with a gross value added
growth rate of 3.12 percent (Figure 3.13). Growth in both domestic and international
tourist arrivals is expected to have a positive impact on value added in the fiscal year
2025/26.

The revised estimate for the fiscal year 2024/25 shows a growth rate of 4.61 percent,

while the final figure for
Figure 3.13 Annual growth rate of Accommodation and
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basic prices is estimated at NPR 362 billion. The resulting input-output ratio is 0.72 for
the fiscal year 2025/26.

3.5.10 Information and Communication
Information and communication include the production and distribution of information

and cultural products, the provision of the means to transmit or distribute these products,
as well as data or communications, information technology activities and the processing
of data and other information service activities. The preliminary estimate for the fiscal
year 2025/26 places the Information and Communication sector's contribution to GDP at
1.93 percent, with a gross value added growth rate of 5.53 percent. Growth in computer
programming and information service activities, increased business for internet service
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providers, and expansion in wireless communication services are expected to contribute
to value added growth in this sector. The revised estimate for the fiscal year 2024/25

shows a growth rate _ _
Figure 3.14 Annual growth rate of Information and
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this sector at current basic prices is NPR 270 billion, and intermediate consumption at
current basic prices is estimated at NPR 159 billion. The resulting input-output ratio is
0.59 for year 2025/26.

3.5.11 Financial and Insurance Activities
Financial and insurance activities include financial service activities, including insurance,

reinsurance and pension _ - _
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increased premium collection for non-life and life insurance renewals, and growth in
income of the Social Security Fund, the Employees' Provident Fund, the Citizens
Investment Trust, as well as securities trading businesses and merchant banks, are
expected to contribute to increased gross value added in this sector. The revised estimate
for the fiscal year 2024/25 shows a growth rate of 7.55 percent, while the final figure for
the fiscal year 2023/24 stands at 9.96 percent.

The preliminary estimates for the fiscal year 2025/26 indicate that the gross output of this
sector at current basic prices is NPR 505 billion, and intermediate consumption at current
basic prices is estimated at NPR 115 billion. The input-output ratio for the fiscal year
2025/26 has edged down to 0.23, compared to 0.24 in the preceding year.

3.5.12 Real Estate Activities
Real estate activities include acting as lessors, agents and/or brokers in one or more of the

following: selling or buying
real estate, renting real
- 450 4.05
estate, providing other real 400
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2025/26 shows the Real Estate sector's contribution to GDP at 8.07 percent, with a gross
value added growth rate of 2.69 percent. Modest growth in real estate transactions and an
increase in private residential and rental activities are expected to result in a moderate
increase in gross value added for this sector. The revised estimate for the fiscal year
2024/25 shows a growth rate of 2.77 percent, while the final figure for the fiscal year
2023/24 stands at 2.20 percent (Figure 3.16).
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The preliminary estimates of the fiscal year 2025/26 indicate that the gross output of this
sector in current basic price is NPR 575 billion followed by revised estimate of NPR 556
billion in fiscal year 2024/25. It is estimated that this sector has IC and output ratio of
0.19 in fiscal year 2024/25 and 0.20 in previous year.

3.5.13 Professional, Scientific and Technical Activities
Professional, scientific and technical activities include specialized professional, scientific

and technical activities. The preliminary estimate for year 2025/26 places this sector’s
contribution to GDP at 0.95 percent, with a gross value added growth rate of 3.27 percent.
The growing trend of engaging professional firms for various technical works, along with
an increase in the number of such institutions, is expected to lead to modest growth in
value added compared to the previous year. The revised estimate for year 2024/25 shows
a growth rate of 4.03 percent, while the final figure for year 2023/24 stands at 4.15 percent
(Figure 3.17).

The preliminary estimates for the fiscal year 2025/26 indicate that the gross output of this

sector at current basic Figure 3.17 Annual growth rate of Professional, scientific
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Fiscal year

3.5.14 Administrative and Support Service Activities
Administrative and support service activities include a variety of activities that support

general business operations. According to The preliminary estimate for the fiscal year
2025/26 places this sector's contribution to GDP at 0.74 percent, with a gross value added
growth rate of 4.52 percent. The growing trend of engaging relevant institutions for
administrative services, growth in employment services, and an increase in domestic and
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foreign tourist arrivals are expected to drive higher value added compared to the previous
year. The revised estimate for the fiscal year 2024/25 shows a growth rate of 3.73 percent,
while the final figure for fiscal year 2023/24 stands at 4.48 percent (Figure 3.18).
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is estimated at NPR 92 billion. The input-output ratio for the fiscal year 2025/26 has
edged down to 0.58, compared to 0.59 in the preceding year.

3.5.15 Public Administration and Defence; Compulsory Social Security
This includes activities of a governmental nature, normally carried out by the public

administration. The preliminary estimate for the fiscal year 2025/26 places this sector's

contribution to GDP at 7.92
percent, with a gross value
added growth rate of 0.23
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estimate for the fiscal year 2024/25 shows a growth rate of 3.00 percent, while the final
figure for fiscal year 2023/24 stands at 2.25 percent (Figure 3.19).

The preliminary estimates for the fiscal year 2025/26 indicate that the gross output of this
sector at current basic prices is NPR 610 billion, and intermediate consumption at current
basic prices is estimated at NPR 151 billion. The input-output ratio for the fiscal year
2025/26 has edged down to 0.25, compared to 0.26 in the preceding year.

3.5.16 Education
This includes education at any level or for any profession, oral or written as well as by

radio and television or
other means of

Figure 3.20 Annual growth rate of Education

8.00 7.157.21
communication. This 700 o582 ¢, 5 835.98
. . 6.00 '
includes public as well as = 49 4.66
) ) S 5.00 392 __3.93
private education. The £ 400 2 298
.. . 2 3.00 '

preliminary estimate for © 00 1.50
the fiscal year 2025/26 1.00

. 0.00
places the Education SR RGN \\ocqg\ EOFOROROR
sector's contribution  to ST S W S S
GDP at 9.22 percent, with Fiscal year
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growth rate of 1.50 percent. A decline in the number of students in public educational
institutions and only a marginal increase in private educational institution enrollments
compared to the fiscal year 2024/25, combined with a reduction in government
expenditure on education, is expected to result in modest growth in gross value added.
The revised estimate for year 2024/25 shows a growth rate of 2.36 percent, while the final
figure for year 2023/24 stands at 2.98 percent (Figure 3.20).

The preliminary estimates for the fiscal year 2025/26 indicate that the gross output of this
sector at current basic prices is NPR 659 billion, and intermediate consumption at current
basic prices is estimated at NPR 125 billion. The input-output ratio is observed as 0.19
for the fiscal year 2025/26.
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3.6.17 Human Health and Social Work Activities
Human health and social work activities includes the provision of health and social work

activities. According to the preliminary estimate for the fiscal year 2025/26 shows that

this sector's Figure 3.21 Annual growth rate of Human health and social
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compared to the fiscal

year 2024/25 are expected to limit significant growth in value added for this sector. The
revised estimate for year 2024/25 shows a growth rate of 4.69 percent, while the final
figure for year 2023/24 stands at 6.13 percent (Figure 3.21).

The preliminary estimates for the fiscal year 2025/26 indicate that the gross output of this
sector at current basic prices is NPR 141 billion, and intermediate consumption at current
basic prices is estimated at NPR 38 billion. The input-output ratio for the fiscal year
2025/26 has edged down to 0.27, compared to 0.29 in the preceding year.

3.5.18 Other Services
This includes, arts, entertainment and recreation, activities of households as employers;

undifferentiated goods- and services-producing activities of households for own use.
According to the preliminary estimate for the fiscal year 2025/26 places this sector's
contribution to GDP at 0.72 percent, with a gross value added growth rate of 2.65 percent.
Continued growth in entertainment and other services is expected to lead to modest
growth in output for this sector. The revised estimate for the fiscal year 2024/25 shows a
growth rate of 4.06 percent, while the final figure for the fiscal year 2023/24 stands at
5.43 percent.
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The preliminary estimates for the fiscal year 2025/26 indicate that the gross output of this
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CHAPTER IV
GDP Estimation by Expenditure Approach

The preliminary estimate of GDP by expenditure approach (GDP-E) at current prices for
the fiscal year 2025/26 is NPR 6,446 billion, representing 92.43 percent of final
consumption expenditure, 28.9 percent of gross capital formation, and -25.2 percent of
net exports. The final and revised estimate of GDP-E at current prices for the fiscal years
2023/24 and 2022/23 are NPR5,645 billion and NPR5,172 billion respectively (Annex 1,
Table 6).

Figure 4.1 Expenditure Components of GDP-E,
FY 2025/26 at current price (In Million Rs.)

ad
W////////}/l/}}/,/}}/}//////////ﬁ 5,959,408

i Net Exports of Goods and Services = Gross Capital Formation

# Final Consumption Expenditure  « Gross Domestic Product (GDP)

The preliminary estimate of GDP-E at constant price for the fiscal year 2025/26 is NPR
2,594 billion, representing 94.3 percent of final consumption expenditure, 39.4 percent
of gross capital formation, and -34.7 percent of balance of exports and imports (Net
exports). The final and revised estimate of GDP-E at constant prices for the fiscal years
2024/25 and 2023/24 are NPR 2,535 billion and NPR 2,451 billion respectively (Annex
2, table 7).
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4.1 Expenditure Components of GDP-E

4.1.1 Final Consumption Expenditure
The preliminary estimate of final consumption expenditure at current prices for the fiscal

year 2025/26 is NPR 5,959 billion, reflecting 91.3 percent of private, 6.6 percent of
general government, and 2.1 percent of NPISH. The final and revised estimate of final
consumption expenditure at current prices for the fiscal years 2024/25 and 2023/24 are
NPR 5,772 billion and NPR 5,375 billion respectively (Annex 1, table 6).

Private Final Consumption Expenditure:

The preliminary estimate of private final consumption expenditure at current prices for
the fiscal year 2025/26 is NPR 5,438 billion, covering 48.3 percent of food, 18.5
percent of non-food, and 33.2 percent of services. The final and revised estimates of
private final consumption expenditure at current prices for the fiscal years
2024/25 and year 2023/24 are NPR 5,135 billion and NPR 4,821 billion, respectively
(Annex 1, Table 6).

Final Consumption Expenditure of General Government:

The preliminary estimate of General Government Final Consumption Expenditure at
current prices for year 2025/26 is NPR 395 billion, representing 90.1 percent of collective
consumption and 9.9 percent of individual consumption. The final and revised estimates
of general government final consumption expenditure at current prices for year 2024/25
and year 2023/24 are NPR 520 billion and NPR 446 billion, respectively (Annex 1, Table
6).

Final Consumption Expenditure of Non-Profit Institutions Serving Households:
Non-Profit Institutions Serving Households (NPISH) final consumption expenditure
includes all final expenditures on goods and services made by institutions like libraries,
museums, churches, charities, labor and professional associations, etc. The preliminary
estimate of NPISH final consumption expenditure at current prices for the fiscal year
2025/26 is NPR 126 billion. Similarly, the final and revised estimates of NPISH final
consumption expenditure at current prices for the fiscal years 2024/25 and year
2023/24 are NPR 117 billion and NPR 107 billion, respectively (Annex 1, Table 6).
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Actual Final Consumption Expenditure of Household:

The preliminary estimate of actual final consumption expenditure of household at current
prices for the fiscal year 2025/26 is NPR 5,604 billion. Similarly, the final and revised
estimates of actual final consumption expenditure of household at current prices for the
fiscal year 2024/25 and year 2023/24 are NPR 5,307 billion and NPR 5,010 billion,
respectively (Annex 1, Table 6).

Final consumption expenditure at constant prices is obtained by using appropriate price
indices as deflators. For example, household final consumption expenditure at constant
prices is obtained by using the consumer price index for deflation. In the case of final
consumption expenditure of general government and NPISH, a wage index is used to
deflate. The preliminary estimate of total final consumption expenditure at constant prices
for the fiscal year 2025/26 is NPR 2,447 billion, representing 91.4 percent for private
(households), 6.5 percent for general government, and 2.1 percent for NPISH. The final
and revised estimates of total final consumption expenditure at constant prices for the
fiscal years 2024/25 and year 2023/24 are NPR 2,433 billion and NPR 2,358 billion,
respectively (Annex 2, Table 7).

4.1.2 Gross Capital Formation
The preliminary estimate of gross capital formation at current prices for the fiscal year

2025/26 is NPR 2,108 billion, representing 82.2 percent of gross fixed capital formation
and 17.8 percent of change in inventories. Acquisition less disposals of valuables are
included in change in inventories. The final and revised estimates of gross capital
formation at current prices for the fiscal years 2024/25 and 2023/24 are NPR 1,823
billion and NPR 1,648 hillion, respectively (Annex 1, Table 6).

The preliminary estimate of gross capital formation at constant prices for the fiscal year
2025/26 is NPR 1,021 billion, representing 81.5 percent of gross fixed capital formation
and 18.5 percent of change in inventories. The final and revised estimates of gross capital
formation at constant prices for the fiscal years 2024/25 and 2023/24 are NPR 948
billion and NPR 920 billion, respectively (Annex 2, Table 7).

95



Gross Fixed Capital Formation: Fixed capital covers tangible or intangible assets which
are produced as outputs from production processes and which are themselves used
repeatedly or continuously in other production processes for more than one year. Gross
fixed capital formation is the total value of acquisitions less disposals, of fixed assets
during the reference period, plus the activity related to certain additions to the value of
non-produced assets (such as the discovery of mineral deposits or major improvements
to the quantity, quality or productivity of land) owing to the productive activity of
institutional units. The preliminary estimate of gross fixed capital formation at current
prices forthe fiscal year 2025/26 is NPR 1,733 billion, covering 73.5 percent
private, 19.1 percent general government, and 7.5 percent state-owned enterprises. The
final and revised estimates of gross fixed capital formation at current prices for the fiscal
years 2024/25 and 2023/24 are NPR 1,461 billion and NPR 1,412 billion, respectively

(Annex 1, Table 6).

Changes in Inventory: The preliminary estimate of changes in inventory at current
prices for the fiscal year 2025/26 is NPR 375 billion. The final and revised estimates of
changes in inventory at current prices for the fiscal years 2024/25 and 2023/24 are NPR
362 billion and NPR 236 billion, respectively (Annex 1, Table 6).

4.2 Exports

Exports of goods and services consist of the flow of goods and services from residents to
non-residents. The preliminary estimate of exports at current prices for the fiscal year
2025/26 is NPR 658 billion, covering 56.8 percent of goods and 43.2 percent of services.
The final and revised estimates of exports at current prices for the fiscal years
2024/25 and 2023/24 are NPR 547 billion and NPR 435 billion, respectively (Annex 1,
Table 6).

Exports at constant prices are obtained by deflating with an export price index.
The preliminary estimate of exports at constant prices for the fiscal year 2025/26 is NPR
276 billion, covering 56.8 percent of goods and 43.2 percent of services. The final and
revised estimates of exports at constant prices for the fiscal years 2024/25 and
2023/24 are NPR 248 billion and NPR 203 billion, respectively (Annex 2, Table 7).
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4.3 Imports

Imports of goods and services consist of the flow of goods and services from
non-residents to residents. The preliminary estimate of imports at current prices for the
fiscal year 2025/26 is NPR 2,278 billion, representing 84.8 percent of goods and 15.2
percent of services. The final and revised estimates of imports at current prices for the
fiscal years 2024/25and 2023/24 are NPR 2,091 billion and NPR 1,879 billion,
respectively (Annex 1, Table 6).

Imports at constant prices are obtained by deflating with an import price index.
The preliminary estimate of imports at constant prices for the fiscal year 2025/26 is NPR
1,151 billion, covering 84.8 percent of goods and 15.2 percent of services. The final and
revised estimates of imports at constant prices for the fiscal year 2024/25 and
2023/24 are NPR 1,094 billion and NPR 1,029 billion, respectively (Annex 2, Table 7).

Statistical Discrepancies: GDP by expenditure approach has been compiled
independently after rebasing with the base year 2010/11, there are some differences
between the GDP by production and expenditure approaches. The discrepancy is
calculated as the gap between GDP by production and expenditure methods. The
preliminary, revised, and final estimates of discrepancy at current prices for the
fiscal years 2025/26, 2024/25, and 2023/24 are NPR 153 billion, NPR 148 billion,
and NPR 181 billion, respectively. Also, statistical discrepancies as a percentage of GDP
for the fiscal years 2025/26, 2024/25, and 2023/24 are 2.4 percent, 2.4 percent, and 3.2
percent, respectively (Annex 1, Table 6).

Nominal Versus Real GDP-E: Nominal GDP-E and Real GDP-E are essential for
evaluating economic health, making policy decisions, and conducting economic
comparisons. Nominal gross domestic product (GDP-E) measures the spending on all
final goods and services (goods and services that do not undergo further transformation)
within a given accounting period using current prices. On the other, real gross domestic
product (GDP-E) measures the spending on all final goods and services produced in an
economy over a specific period, adjusted for inflation or deflation, using constant prices
from a base year.
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CHAPTER V
National Accounts Estimation by Income Approach

National accounts estimation by income approach as presented in table 5.1 presents key
components of GDP by income approach and related indicators of Nepal from the fiscal
year 2019/20 to 2025/26, providing insights into the country's economic structure and
trends. A notable feature is the operating surplus/mixed income, estimated residually
through the production approach, which consistently accounts for approximately over
half of GDP. Gross operating surplus (GOS), presented in the Table 5.1 as "Operating
Surplus/Mixed Income, Gross", represents a significant portion of Nepal's economic
output.

Table 5.1 Income components and Aggregates (in millions NPR at current price)

Description 2020/21 2021/22 2022/23 2023/24 2024/25 R 2025/26 P

Gross Domestic Product (GDP by

. 4,352,550 4,976,558 5,366,996 5,760,235 6,199,865 6,600,099
production approach)

Compensation of Employees 1,616,197 1,729,331 1,952,414 2,113,293 2,296,304 2,512,157
Compensation of Employees as 371 348 36.4 36.7 37 381
percentage of GDP

Taxes less subsidies on production | 539 37, 722,745 611,582 657,402 747,434 806,500
and imports

Taxes less subsidies on production

and imports as percentage of GDP 147 14.5 114 114 121 122

Operating Surplus/Mixed Income,

Gross 2,096,981 2,524,482 2,803,000 2,989,539 3,156,127 3,281,441

Gross operating Surplus/Mixed

Income as percentage of GDP 482 507 522 519 509 497

Gross National Income (GNI) 4,375,836 5,005,397 5,430,503 5,854,303 6,278,332 6,696,581

Gross  National  Disposable

5,447,188 6,123,274 6,800,126 7,425,547 8,152,629 8,914,093
Income (GNDI)

Lending/Borrowing  (Resource

-333,672 -623,377 -45,918 221,708 409,198 693,476
gap) (+-)

Lending/Borrowing  (Resource

gap) (+1-) as percentage of GDP -1.7 -12.5 -0.9 3.8 6.6 10.5

Note: P = Preliminary, R = Revised

Compensation of employees also rose in absolute terms from NPR 1,616.2 billion in the
fiscal year 2020/21 to NPR 2,512.2 billion in year 2025/26 over the six-year period.
However, its share in GDP declined from 37.1 percent in year 2020/21 to a low of 34.8
percent in the fiscal year 2021/22, before recovering to 38.1 percent in the fiscal year
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2025/26. This trend suggests that while labor income has increased, the relative share of
labor in total value added has fluctuated, reflecting both changes in wage dynamics and
a shift toward more capital-intensive sectors.

Taxes less subsidies on production and imports also grew from NPR 639.4 billion in the
fiscal year 2020/21 to NPR 806.5 billion in the fiscal year 2025/26 during the six-year
period. As a share of GDP, this component peaked at 14.7 percent in the fiscal year
2020/21, then declined and stabilized around 12.2 percent in the fiscal year 2025/26. The
gross operating surplus and mixed income component, which represents the returns to
capital and self-employment, saw significant growth from NPR 2,097.0 billion in the
fiscal year 2020/21 to NPR 3,281.4 billion in the fiscal year 2025/26. Its share of GDP
rose from 48.2 percent to a peak of 52.2 percent in the fiscal year 2022/23, before settling
at 49.7 percent in the fiscal year 2025/26. This indicates a high and rising contribution of
capital income, suggesting that the economy’s growth has been increasingly driven by

profits and mixed income rather than wages.

Gross National Income (GNI), which is obtained by adjusting GDP with net primary
income from abroad, increased steadily alongside domestic production. It rose from NPR
4,375.8 billion in the fiscal year 2020/21 to NPR 6,696.6 billion in the fiscal year 2025/26
over the six-year period. Similarly, Gross National Disposable Income (GNDI), which
additionally includes net current transfers such as remittances, recorded a stronger
increase from NPR 5,447.2 billion in the fiscal year 2020/21 to NPR 8,914.1 billion in
the fiscal year 2025/26. The comparatively higher growth of GNDI than GDP highlights
the significant role of remittance inflows in supporting national consumption and savings.

The resource gap, measured as lending or borrowing (+/-), showed a considerable
improvement during the last few years. The economy moved from a deficit position,
which reached —12.5 percent of GDP in the fiscal year 2021/22, to a surplus of 10.5
percent of GDP in the fiscal year 2025/26. This shift indicates an improvement in Nepal’s
macroeconomic stability, largely supported by strong remittance inflows.
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CHAPTER VI
Key Macroeconomic Indicators

6.1 Introduction

Macroeconomic indicators are essential metrics that provide insights into an economy's
overall health and performance. Macroeconomic indicators are statistics or data readings
that indicate the economic situation in a specific country, region, or industry. An
economic indicator is a piece of economic data, typically on a macroeconomic scale, that
analysts use to analyze existing or potential investment opportunities. These indicators
are also used to assess the overall health of an economy. While there are several economic
indicators, certain pieces of data given by the government and non-profit groups have
gained widespread attention. Such indicators include, but are not limited to, the Consumer
Price Index (CPI), GDP, per capita GDP/GNI, inflation rate, trade balance, government
budget deficit/surplus and unemployment rates. These indicators provide policymakers,
businesses, investors, and individuals with valuable information to make informed
decisions about economic activities, investments, and financial planning. They
collectively paint a comprehensive picture of an economy's health, stability, and growth
prospects.

6.2 Key Economic Performance Indicators

Key macroeconomic indicators collectively provide a comprehensive view of an
economy's performance, structure, and potential for future growth. This section will
describe each economic performance indicator, highlighting important economic
interpretations and implications as follows:

6.2.1 Per Capita GDP/Per Capita GNI/ Per Capita GNDI
e Measures average economic output or income per person
e Crucial for international comparisons of living standards
e Reflects overall economic development level

e Can mask income inequality within a country
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e Per capita GNI includes net factor income (Primary income) from abroad

e Percapita GNDI includes net income (Secondary income) from abroad, giving
a more comprehensive picture of available resources

6.2.2 GDP Growth Rate

¢ Indicates the speed of economic expansion

e Key measure of economic health and performance

e Positive rates suggest economic progress, negative rates indicate recession
e High growth rates are often seen in developing economies

6.2.3 Compensation of Employees/GDP

e Shows the proportion of economic output going to workers
e Reflects income distribution and labor's share of the economy
e Can indicate bargaining power of workers

e Lower ratios might suggest higher income inequality or a capital-intensive
economy

e Trends in this ratio can reflect structural changes in the economy

6.2.4 Operating Surplus/GDP

e Represents the share of GDP attributed to capital returns and profits

¢ Indicates overall profitability of the economy

e Higher ratios might suggest a more business-friendly environment

e Can reflect the balance of power between labor and capital

¢ Includes income from self-employment and unincorporated businesses

6.2.5 GFCF/GDP

e Measures investment in fixed assets as a proportion of GDP
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¢ Indicator of future productive capacity and economic growth potential

e Higher ratios often associated with rapidly developing economies

e Can signal confidence in the economy's future

e Composition of GFCF (e.g., infrastructure vs. machinery) is also important

6.2.6 Change in GFCF/Change in GDP

e Measures efficiency of capital investment in generating growth

e Represents the Incremental Capital Output Ratio (ICOR)

e Lower ratios indicate more efficient use of capital

e Can vary significantly across sectors and over time

o Useful for assessing the effectiveness of investment policies

e High ratios may suggest diminishing returns to capital or inefficient allocation

6.2.7 Saving/GDP (Saving Rate of Nation)

¢ Indicates national propensity to save
e Higher rates suggest more resources available for investment
e May reflect confidence in the economy or cultural saving habits

6.2.8 Saving/GFCF (Domestic Funding of Investment)

e Shows self-reliance in funding capital formation
e Higher ratios indicate less dependence on foreign capital
e Reflects domestic capacity to finance economic growth

6.2.9 Government Deficit/GDP (Government Deficit Rate)

e Measures fiscal health of the government
e Higher rates may indicate unsustainable spending or economic struggles

e Can impact interest rates and future tax burdens
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6.2.10 Taxes/GDP (Government Effort or Tax Burden)

e Indicates level of government involvement in the economy
e Higher ratios suggest greater redistribution or public services
e May impact incentives for work and investment

6.2.11 Import/GDP (Import Reliance)

e Shows dependence on foreign goods and services
e Higher ratios may indicate lack of domestic production capacity
e Can affect currency valuation and trade policies

6.2.12 Export/GDP (Export Effort)

e Measures competitiveness in global markets
e Higher ratios suggest strong international demand for domestic products
¢ Indicates importance of foreign markets to the economy

6.2.13 (Export + Import)/GDP (Degree of Openness of the Economy)

e Reflects integration with global economy
e Higher ratios suggest more exposure to international economic trends
e May indicate vulnerability to external shocks or benefits from trade

6.2.14 (Export - Import)/GDP (Export Import Gap)

e Measures trade balance relative to economic size
e Positive values indicate trade surplus, negative values a deficit
e Impacts currency valuation and international investment positions

6.2.15 Debt/Assets Ratio

e compares total debt to total assets in an economy

e Higher ratio: Indicates more leverage and potentially higher risk
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e Lower ratio: Suggests more stable financial position

e Sustainability: Reflects the economy's ability to meet financial obligations

e Growth potential: High debt may limit future economic growth

e Financial stability: Lower ratios generally indicate more resilient economies

These macroeconomic indicators cover aspects such as savings, investment, public
finances, international trade, and overall economic openness, providing a multifaceted
view of an economy's structure, performance, and potential, and allowing for
comprehensive analysis and international comparisons.

6.3 Per Capita GDP, GNI and GNDI

Over the six-years period from the fiscal year 2020/21 to 2025/26, Nepal’s per capita
economic indicators have shown a positive trend in nominal terms. Per capita GDP
increased steadily from NPR 150,495 in the fiscal year 2020/21 to NPR 217,946 in the
fiscal year 2025/26, reflecting an overall rise of around 45 percent during the period.
However, the annual growth pattern remained uneven. Economic activities were
adversely affected during the COVID-19 pandemic, followed by a strong recovery with
growth rates of 10.91 percent in the fiscal year 2020/21 and 13.30 percent in the fiscal
year 2021/22. In the subsequent years, the growth rate gradually moderated and is
estimated to remain at 5.48 percent in the fiscal year 2025/26.

Per capita GNI, which includes income earned by residents from abroad, has closely
mirrored GDP trends but with slightly higher values. It rose from NPR 151,300 in the
fiscal year 2020/21 to NPR 221,132 in the fiscal year 2025/26, an increase of about 46
percent. The growth patterns are similar to GDP.Per capita GNDI, which further includes
international transfers, shows the highest values among the three indicators, growing
from NPR 188,344 to NPR 294,357, a 56.3 percent increase over the period. This
suggests that international transfers play a significant role in Nepal's economy.

In real terms (at constant prices), which adjust for inflation, the growth of these indicators
was comparatively moderate but remained positive throughout the period. Real per capita
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GDP increased from NPR 82,804 in the fiscal year 2020/21 to NPR 95,789 in the fiscal
year 2025/26, representing an overall increase of 15.7 percent over the six-year period.
Similarly, real per capita GNI increased from NPR 87,585 to NPR 98,301, recording a
growth of 12.2 percent, while real per capita GNDI rose from NPR 109,028 to NPR
130,852, reflecting a 20.0 percent increase during the same period (Annex 1, Table 9).

Although nominal indicators showed steady year-on-year growth, the real indicators
experienced comparatively greater variation during the period. In particular, real per
capita GDP and GNI recorded growth of only about 1.0 percent in the fiscal year 2022/23,
demonstrating the effect of inflation on economic performance in some years. The
variation between nominal and real growth rates highlights the need to adjust for inflation
when analyzing economic progress. While nominal indicators reflect strong economic
growth, real indicators provide a clearer understanding of the actual gains in the living
standards and economic welfare of the average Nepalese citizen.

The nominal per capita GDP and GNDI for the fiscal year 2025/26 are estimated at NPR
217,946 and NPR 294,357 respectively. In real terms, per capita GDP and GNDI for the
same period were estimated at NPR 95,789 and NPR 130,852 respectively. Likewise, the
nominal per capita GDP and GNDI in US dollar terms were estimated at USD 1,513 and
USD 2,044 respectively (Figure 6.2). Over the years, the growth rate of real per capita
GDP has remained lower than that of nominal per capita GDP, reflecting the impact of
inflation. Real per capita GDP is estimated to grow by 2.90 percent in the fiscal year
2025/26 compared to the previous year 2024/25 (Figure 6.1).
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Figure 6.1 Nominal and Real Per Capita GDP trends
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During the last two fiscal years, 2024/25 and 2025/26, Nepal’s economy experienced both
encouraging progress and continuing challenges. Nominal per capita GDP increased from
NPR 206,625 in the fiscal year 2024/25 to NPR 217,946 in the fiscal year 2025/26, while
the annual growth rate moderated slightly from 6.64 percent to 5.48 percent. Similar
upward trends are observed in per capita GNI, which rose from NPR 209,240 to NPR
221,132, and per capita GNDI, which increased from NPR 271,706 to NPR 294,357,
indicating overall improvement in national income and disposable income levels.

The economy also showed resilience in recent years. After a contraction of 1.63 percent
in real per capita GNI in the fiscal year 2022/23, positive growth was recorded at 2.91
percent in 2023/24, 3.23 percent in the fiscal year 2024/25, and an estimated 3.12 percent
in the fiscal year 2025/26, reflecting a continuing economic recovery. National savings
as a share of GDP also improved significantly, increasing from 35.60 percent in year
2023/24 to 38.39 percent in the fiscal year 2024/25, and further to 44.77 percent in the
fiscal year 2025/26. Likewise, export performance strengthened, with exports rising from
7.55 percent of GDP to 8.83 percent and further to 9.97 percent in year 2025/26. Imports
also increased relative to GDP, from 32.62 percent to 33.72 percent, and then to 34.52
percent in the fiscal year 2025/26 (Annex 1, Table 9).
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Figure 6.2 Nominal Per Capita GDP, GNI and GNDI trends
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The gross fixed capital formation as a percentage of GDP declined from 24.59 percent in
the fiscal year 2023/24 to 23.57 percent in the fiscal year 2024/25, then increased to 26.26
percent in the fiscal year 2025/26, suggesting a decrease in investment followed by a
strong recovery. While final consumption expenditure as a percentage of GDP slightly
decreased from 93.31 percent in the fiscal year 2023/24 to 93.11 percent in the fiscal year
2024/25, and further to 90.29 percent in the fiscal year 2025/26, indicating that a large
portion of the economy is still driven by consumption, though the share is gradually
declining. The resource gap shifted from negative to positive from the fiscal year 2022/23
onward, reaching 3.85 percent of GDP in the fiscal year 2023/24, 6.60 percent in the fiscal
year 2024/25, and 10.51 percent in the fiscal year 2025/26, which could be seen as an
improvement in resource availability.

Workers' remittances remained a significant resource to the economy, increasing to 27.80
percent of GDP in the fiscal year 2024/25 and 33.02 percent in the fiscal year 2025/26.
On the fiscal front, there was a modest increase in total tax as a percentage of GDP, rising
from 16.40 percent in the fiscal year 2023/24 to 16.93 percent in the fiscal year 2024/25,
before slightly easing to 16.79 percent in the fiscal year 2025/26, potentially reflecting
improved tax collection efforts.
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6.4 GNI, GNDI and Saving at Current Prices

The estimate of gross national income at current purchasers' prices is NPR 6,697
billion for the fiscal year 2025/26 (Table 8). Whereas the gross national disposable
income is estimated to be NPR 8,914 billion for the same period. GNI is frequently used
to gauge the standard of living in a nation. However, it does not include unilateral
transfers or, more significantly, remittances, which have been an increasingly significant
source of revenue for developing nations in recent decades. GNDI gives a far better
picture of people's actual available income because it incorporates both income and
transfers. There is a huge inflow of current transfers in the economy as more Nepalese
manpower works abroad, and thus the GNDI estimates are far higher than GNI estimates.
The increase in GNDI is clearly seen in the aggregate demand of the economy, as final
consumption expenditure is rising over time. The Nepalese economy is not capable of
sweeping away the advantages of the rise in demand by enhancing its productive capacity.
Data show there is neither a problem of funding nor a problem of demand. The resource
gap of NPR 693 billion (10.5% of GDP) is strong evidence in this regard, and the country
can invest more. Now, the time has come to rethink the prevailing policies and take
remedial measures for the proper functioning of the economy.

The gross domestic saving rate is 6.69 percent of GDP in the fiscal year 2023/24, 6.89
percent in the fiscal year 2024/25, and 9.71 percent in the fiscal year 2025/26 (Figure 6.3,
Table 9). The significant inflow of net current transfers (NPR 2,228 billion in the fiscal
year 2025/26) has a positive impact on gross national disposable income. As a result, the
level of gross national saving has shown an increasing trend over the years.
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Figure 6.3: Saving as percentage of GDP
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The percentage share of exports to GDP is declining over the years from the beginning
until the fiscal year 2020/21, and it has been on an increasing trend after that year.
Specifically, exports as a percentage of GDP rose from 5.12 percent in the fiscal year
2020/21 t0 6.70 percent in the fiscal year 2021/22,7.01 percent in the fiscal year
2022/23, 7.55 percent in the fiscal year 2023/24, 8.83 percent in the fiscal year 2024/25,
and further to 9.97 percent in the fiscal year 2025/26. In contrast, the percentage share of
imports to GDP has been volatile over the period: it increased to a peak of 42.27 percent
in the fiscal year 2021/22, then declined to 34.56 percent in the fiscal year
2022/23 and 32.62 percent in the fiscal year 2023/24, before rising again to 33.72 percent
in the fiscal year 2024/25 and 34.52 percent in the fiscal year 2025/26. Nepal remains
significantly dependent on imports, which has made the country's import and export
situation unbalanced. The export-import ratio (net exports) as a percentage of GDP is
presented in Figure 6.4.
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Figure 6.4: Export-Import as percentage of GDP
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CHAPTER VII
GDP Deflator

7.1 Introduction

As defined earlier GDP is the total production of final goods and services valued at current
market prices in an economy. Current price GDP can present the size of economy,
however, it fails to exhibit the real growth of the economy due to price movement.
Therefore, to calculate the real economic growth a constant price GDP is estimated. In
order to calculate constant price GDP, the goods and services are valued using price of
base year. At present, the base year of Nepal's GDP is 2010/11, meaning the goods and
services are valued using the price of the fiscal year 2010/11. Constant price GDP is free
from the price effect and it can effectively capture the economic growth. Having current
price GDP (nominal GDP) and constant price GDP (real GDP), one can compute the GDP
deflator using the following formula (7.1)

Nominal GDP

GDP deflator = .
Real GDP

(7.1)

In practice, current price value added of different economic activities are deflated to
estimate the real term value added by using their respective price indices. As for example,
the current price estimate of value added for wholesale trade is deflated by wholesale
price index produced by central bank of Nepal.* However, due to lack of price indices in
some industries, proxy price indices are also used. At present, the constant price National
Accounts estimates are valued at the price of the fiscal year 2010/11.

The implicit GDP deflator represents the movement of the general price level in the
economy. Overall, the implicit GDP deflator rises to 225 in the fiscal year 2025/26 from
100 in the base year 2010/11. Obviously, a higher deflator for a sector signifies a greater
price increase in that sector compared to others. Among the 18 industrial
classifications, public administration and defence shows the highest deflator (377) in the
fiscal year 2025/26, followed by education (357) and other services (324). On the other
hand, information and communication shows the lowest deflator (107), followed

4 https://www.nrb.org.np/category/current-macroeconomic-situation/?department=red
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by water supply, sewerage and waste management (129) (Figure 7.1). Increases in
salaries raise the deflator of public administration and defence, while price stability in
information and communication keeps its deflator almost static. Industry-wise deflators
for the period from year 2010/11 to year 2025/26 are presented in the Annex (Table 11).

Economists also compare the GDP deflator and consumer price index (CPI) to examine
the price movement of an economy. In this regard, GDP deflator is also used to measure
the proxy inflation rate as well. Figure 7.2 shows CPI and implicit GDP deflator series
for past 15 years. Both CPI and GDP deflator are showing similar growing trend though
GDP deflator remains little below as compared to the CPI.

Figure 7.1 Deflators by industries , Fiscal year 2025/26
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7.2 Implicit GDP Deflator and Price Level

The implicit GDP deflator represents the movement of general price level on the
economy. The gross domestic product implicit price deflator, or GDP deflator, measures
changes in the prices of goods and services produced in the economy, including those
exported to other countries. The GDP deflator is a measure of the overall price level in an
economy. It's called "implicit" because it's not directly measured, but rather calculated
from other economic data. Specifically, it's the ratio of nominal GDP to real GDP,
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multiplied by 100. It shows how much of the increase in GDP is due to changes in prices
rather than actual output.

Understanding the GDP deflator helps in assessing the true growth of the economy by
distinguishing between growth due to increased production and growth due to price
increases. It's a crucial tool for policymakers and economists in evaluating economic
performance and setting monetary policy. Analysts utilize economic indicators, which are
macroeconomic measurements, to comprehend economic activity and opportunities in the
present and future.

Figure 7.2 Implicit GDP deflator and consumer price index
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Figure 7.2 compares the movements of the Implicit GDP Deflator and the Consumer Price
Index (CPI) from the fiscal year 2010/11 to the preliminary estimates of 2025/26. Both
indicators exhibit a sustained upward trend over the period, reflecting persistent
inflationary pressures in the Nepalese economy. Taking 2010/11 as the base year (index
= 100), the CPI increased steadily to 246.7 by 2025/26, while the Implicit GDP Deflator
rose to 225.0. The CPI remained above the GDP deflator throughout the period, indicating
that consumer prices increased at a faster pace than the overall price level of domestically
produced goods and services. The divergence became more pronounced after 2018/19,
particularly during the post-pandemic period, when consumer prices accelerated more
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rapidly than the GDP deflator. Although both indices recorded notable increases in recent
years, the higher growth in CPI suggests stronger inflationary pressures on household
consumption compared to the broader economy. Overall, the figure highlights a
substantial rise in the general price level over the last fifteen years, with consumer
inflation outpacing the growth of economy-wide prices as measured by the Implicit GDP
Deflator.

Figure 7.3 Growth rate of implicit GDP deflator and consumer price index
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Figure 7.3 shows the growth rate of CPI and implicit GDP deflator for the period of the
fiscal year 2011/12 to the fiscal year 2025/26. At the beginning of the period, growth rate
of CPI surpassed the growth of implict GDP deflator but 2016/17 onwards, both growth
rates remain almost similar. During the period of the fiscal year 2015/16 to the fiscal year
2020/21, growth rate of these two indicators remains lower as compared to other years.
However, in the fiscal year 2025/26, the growth rates again decreased. The the fiscal year
2025/26 also witnessed the lowest growth rate of GDP deflator as compared to the other
years from the fiscal year 2011/12 to till the date.
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CHAPTER VI
Quarterly Accounts

8.1 Introduction

Quarterly National Accounts (QNA) constitute a system of integrated quarterly time
series coordinated through an accounting framework.> QNA adopt the same principles,
definitions, and structure as the annual national accounts. They can be termed as high
frequency indicators which are regarded as more realistic and provides timely information
for evidence based and informed decision making. Such indicators are more
comprehensive to capture the trend of business cycles too. They can serve as a framework
for assessing, analyzing, and monitoring current economic development if the estimation
process fulfills the criteria of timeliness, coherence, comprehensiveness.

National statistics office (NSO) of Nepal has a decade long experience of compiling
quarterly national accounts. NSO has been estimating unadjusted quarterly estimation
based on the benchmarking technique and adjusted quarterly estimation using seasonal
adjustment technique. Hence, two types of estimates are being produced under QNA
system in Nepal. Under QNA System, NSO Nepal has the two series because of different
base years. One series range from 2004/05 to second quarter of the fiscal 2018/19 under
the base year of the fiscal 2000/01. The latest series is from 2010/11 to the second quarter
of the fiscal year 2025/26 under base year of 2010/11.

To calculate quarterly GDP growth rates, the process begins by estimating seasonally
unadjusted quarterly GDP using indicators tied to different economic activities. Next,
seasonally adjusted quarterly GDP estimates are generated by applying the X-12a ARIMA
method, which was introduced by the International Monetary Fund (IMF). These adjusted
estimates are then used to derive the quarterly growth rate.

5 First quarter: Mid July to mid October,
Second quarter: Mid October to mid January,
Third quarter: Mid January to mid April,
Fourth quarter: Mid April to mid July
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8.2. QNA Unadjusted Estimates

NSO publishes two tables of quarterly GDP growth as discussed in the methodology part.
One growth is adjusted for seasonality and often called seasonally adjusted growth, where
we compare the growth rate of the successive quarters regardless of the year. Similarly,
next one is unadjusted for seasonal components where we compare the growth of the
quarter with the same quarter of previous year. The unadjusted growth in the second
quarter of the fiscal 2025/26 accounts for 4.05 percent while the growth rate on the first
quarter of the year was 3.24 percent (Figure 8.1).

Figure 8.1 Seasonally Unadjusted growth 2025/26 Q2
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In the second quarter of the fiscal 2025/26, compared to the same quarter of the previous
year (2024/25), all 18 industrial sectors of the economy recorded positive growth in their
gross value added. The highest growth rate (22.7%) is observed in the electricity, gas,
steam, and air conditioning supply sector, making it the fastest-growing industry.
The financial and insurance activities sector recorded the second-highest growth at 12.5
percent, followed by transportation and storage with 9.7 percent. Due to increased import
and domestic production of construction materials, the construction sector is estimated to

have grown by 2.9 percent (Figure 8.2).
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Figure 8.2 Industry Wise Seasonal Unadjusted growth 2025/26_Q2
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In addition,  Transportation and storagegrew by 9.7  percent, while
the manufacturing sector expanded by 2.2 percent. The wholesale and retail trade sector,
the second-largest contributor to the economy grew by 4.1 percent, supported by
increased domestic production of agricultural and trade-related goods as well as higher
imports of key commodities. The information and communication sector recorded a
growth of 3.1 percent.

The agriculture sector, which contributes the most to the national economy, grew by
only 2.2 percent. This growth is attributed to increased production of paddy, vegetables,
citrus fruits, winter fruits, and livestock products. Other service-related activities showed
moderate growth: public administration and defence (1.4 percent), real estate activities
(1.8 percent), and education (2.7 percent). However, the human health and social work
sector contracted by 2.2 percent during the quarter.
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On the other hand, the wholesale and retail trade sector; the second-largest contributor to
the economy, has expanded further in the second quarter of the fiscal 2025/26 due to
increased domestic production of agricultural and trade-related goods, as well as a rise in
the import of key trade commodities. Moreover, compared to the second quarter of the
previous year, the production of industrial goods has shown gradual improvement in the
current year's second quarter, resulting in significant growth in the manufacturing sector.

During the second quarter of the fiscal 2025/26, the growth rates in other service-related
activities such as public administration and defense (1.1%), health (1.9%), and real estate
activities (1.8%) have remained moderate.

8.3. Seasonally Adjusted Growth

The adjusted data and trend-cycle estimates are needed to identify changes in the business
cycle and turning points. Turning points in the business cycle may not be visible if
seasonal patterns and one-time events in the data are not filtered out. Unadjusted data and
other components of the series are needed for other purposes, including various aspects
of monitoring current economic developments. Unadjusted data are required for purposes
such as econometric modeling.

Opinions differ among both users and compilers whether it is the role of statistics agencies
to produce seasonally adjusted and trend-cycle estimates. Opinions differ on the
usefulness of seasonally adjusted data and whether seasonal adjustment and trend-cycle
estimation should be the responsibility of compilers of official statistics. Consequently,
country practices in this respect differ. Most publish seasonally adjusted data and trend
cycle estimates in addition to the unadjusted figures (at least for the main aggregates),
and this practice is encouraged.
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Figure 8.3 Seasonally Adjusted Growth 2025/26_Q2
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It is expected to have an adjusted growth of 2.04 percent in the second quarter of the fiscal
2025/26 (Figure 8.3). Based on seasonally adjusted quarterly growth, preliminary
estimates indicate that, compared to the first quarter of the fiscal 2025/26, 16 industrial
sectors witnessed increased GVA during the second quarter of the fiscal 2025/26.
Meanwhile, the GVA of mining and quarrying, and construction activities declined
during that period.

The transportation and storage sector registered the highest growth at 6.2 percent,
followed by human health and social work (4.0 percent), financial and insurance (3.8
percent), and other services (3.5 percent). Electricity, gas, steam and air conditioning
supply grew by 3.2 percent, while public administration and defence expanded by 2.9
percent. The accommodation and food service sector grew by 2.8 percent,
and information and communication by 2.7 percent. Agriculture, forestry and fishing —
the largest contributor — recorded a moderate growth of 2.5 percent. Professional,
scientific and technical activities grew by 1.6 percent, education by 1.2 percent,
and wholesale and retail trade by 1.0 percent. Administrative and support service
activities increased by 0.6 percent, water supply, sewerage and waste management by 0.4
percent, and real estate activities by 0.4 percent. The manufacturing sector grew
marginally by 0.2 percent. Two sectors recorded negative growth: mining and
quarrying contracted by -0.8 percent, and construction declined by -0.6 percent during
the quarter.
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CHAPTER IX
Provincial National Accounts

9.1 Introduction

The National Statistics Office regularly publishes key economic indicators, including
Gross Domestic Product at the national level. These economic statistics help assess
overall economic performance, support economic policymaking, and monitor economic
development activities. In this context, Nepal prepared its first national economic
accounts estimates in 1961/1962. Since then, the regular publication of such economic
data has continued from 1964/1965 onward. Following this established economic
practice, the Office has now released the annual national accounts estimates for the
current economic period, 2025/26. These estimates provide valuable insights into the
structure and growth of the national economy.

The advent of federal governance makes National Accounts at province level are
important for the formulation of provincial economic policies as well as budget and
program planning, monitoring, and evaluation. As does by the national accounts of a
country, national accounts at province level are also used in macroeconomic analysis,
comparisons and measuring the economic behaviour of provinces. National accounts at
province level are also useful to gauge the economic capacity of provinces which is very
important in resource mobilization not only by the provinces but also for provincial
budget allocation by the central government.

On top of these facts and realizing the urgent requirements of newly formed provincial
governments, the then Central Bureau of Statistics (CBS) initiated to estimate GDP at
province level for the first time in 2018/19. At this stage, CBS followed the System of
National Accounts (SNA 1993) framework and International Standard Industrial
Classification of all Economic activities (ISIC rev. 3) to estimate the Provincial Gross
Domestic Product (PGDP). However, SNA 1993 does not provide the explicit roadmap
and guidelines for compiling provincial/regional GDP but it provides basic principle
similar to the national GDP. Therefore, CBS followed the compilation guideline provided
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by Eurostat 2013.6 In the initial stage, CBS published the provincial GDP using 17
economic activities. Later, in 2019/20, CBS rebased the national accounts series
establishing the year 2010/11 as base year and migrating the compilation guidelines from
SNA 1993 to SNA 2008 and ISIC rev. 3 to ISIC rev. 4. After this rebasing of national
accounts estimates, National Statistics Office (NSO) presents the provincial GDP with
the help of six tables (Annex II). Out of six tables, five of them presents various provincial
GDP related indicators disaggregating the data on 18 industrial groups while table 6
presents the indicators on broad industrial classification: primary, secondary, and tertiary
sectors.

9.2 National Accounts Estimates at Province Level

Provincial accounts estimates have been measured and published in both current and
constant prices. The size of the economy is estimated from the Gross Domestic Product
at current prices, while the economic growth rate is estimated from the Gross Domestic
Product at constant prices. The currently published constant price estimates are based on
the prices of the fiscal 2018/19. In the process of estimating provincial accounts, estimates
of provincial accounts have been prepared using statistical methods, using available data
and information from the first to eight months for the fiscal 2025/26, with the expectation
that the situation for the remaining period will remain normal. Similarly, based on
available data, revised estimates for the fiscal year 2024/25 and final data for the fiscal
2023/24 have been published. It should be noted that both the revised and preliminary
estimates are subject to revision in the upcoming year.

9.2.1 Size of the Economy and Provincial Contribution
The size of an economy helps to determine fiscal capacity, investment potential, fair

resource allocation and ability to mobilize more resources for development and. Larger
economies drive national growth by generating more resources for development and
public services. In 2025/26, national GDP at current prices is estimated at 66,000 billion
rupees. Bagmati Province leads with 24,023 billion rupees (36.7 percent), followed by

6 https://ec.europa.eu/eurostat/documents/3859598/5937641/KS-GQ-13-001-EN.PDF/7114fba9-1a3f-
43df-b028-97232b6bacs
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Koshi (10,043 billion, 15.8 percent), Lumbini (9,037 billion, 14.2 percent), and Madhesh
(8,063 billion, 13.1 percent). Gandaki (5,093 billion, 9.0 percent), Sudurpashchim (4,064
billion, 7.0 percent), and Karnali (2,077 billion, 4.2 percent) make up the rest. Figure 9.1
illustrates the relative sizes of provincial economies for 2025/26.

Figure 9.1 Size of Economy in Billion(2025/26)
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9.2.2 PGDP Growth Rates
GDP growth rate is used to measure the performance of an economy meaning GDP

growth rate is a key economic indicator that measures the rate at which a country's
economy is expanding or contracting. It is calculated by comparing the GDP of one period
to the GDP of the previous period, typically expressed as a percentage. The GDP growth
rate measures how fast the economy is growing or contracting by comparing the GDP of
one period to the GDP of the previous period. A positive growth rate indicates economic
expansion, while a negative growth rate indicates contraction. With the help of GDP
growth rate, economists predict about economic boom, depression, recession, or normal
situation. In addition, GDP growth rate is the key macroeconomic indicator of an
economy commonly used for macroeconomic analysis and forecasting.

Provincial GDP growth rate extends this concept to a sub-national level, focusing on the
economic performance of individual provinces or regions within a country. It reflects how
the economy of a specific province is growing or shrinking over time, providing insights
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into regional economic dynamics and trends. Table 9.1 presents the GDP growth rates for
each province in Nepal over a seven-year period from the fiscal year 2018/19 to the
preliminary values for the fiscal year 2025/26. The data highlights the economic
trajectories of each province and provides insights into the regional economic
performance trends within the country. The data underscores the diverse economic
performance across Nepal’s provinces, influenced by external shocks like the COVID-19
pandemic and regional economic structures. As provinces strive to recover and grow,
targeted policy interventions will be crucial to support areas with slower growth and to
capitalize on the strengths of regions showing robust economic performance. Ensuring
balanced and inclusive growth will be key to achieving sustainable economic
development across the country.

Table 9.1 GDP growth rates at purchaser's price

il Provinces | 2018/19 | 2019/20 | 2020/21 | 2021/22 | 2022/23 | 2023/24 | 2024/25R | 2025/26P
1 | Koshi 7.23 0.03 5.05 5.60 2.16 3.18 2.72 3.13
2 | Madhesh 8.00 -2.03 4.48 5.09 1.00 3.56 4.43 1.31
3 | Bagamati 5.59 -5.69 5.08 6.24 1.91 3.88 5.29 5.40
4 | Gandaki 6.93 -0.71 421 5.88 3.80 3.95 4.92 5.01
5 | Lumbini 6.89 -0.84 4,72 5.18 1.94 3.85 4.27 2.87
6 | Karnali 8.42 1.39 5.00 4.82 2.14 3.58 5.25 2.94
7 Sudur_ 6.73 2.00 4.78 4.68 1.47 3.39 3.21 3.28
Paschim
8 | Nepal 6.66 -2.37 4.84 5.63 1.98 3.68 4.43 3.85

P = preliminary, R = Revised

The provincial gross domestic product (GDP) growth rates in Nepal exhibit considerable
variation across provinces and years, reflecting diverse regional economic dynamics. In
2018/19, all provinces experienced robust growth, with Karnali (8.42%) and Madhesh
(8.00%) leading the expansion. However, the subsequent fiscal year (2019/20) marked a
sharp downturn across the country due to pandemic-related disruptions. Bagamati and
Madhesh faced the steepest declines, with growth rates of -5.69 percent and -2.03 percent,
respectively, while Karnali and Sudur Paschim were relatively less affected, growing at
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1.39 percent and 2.00 percent. In 2020/21, with all provinces returning to positive growth.
Koshi, Bagamati, and Karnali recorded growth rates around 5 percent, while Gandaki
showed a slightly lower pace at 4.21 percent. However, growth decelerated again in the
fiscal year 2022/23 across all provinces, with national growth moderating to 1.98 percent.
Madhesh and Sudur Paschim were particularly sluggish at 1.00 percent and 1.47 percent,
respectively. The final estimates of 2023/24 growth, showed signs of gradual recovery,
with Gandaki (3.95%), Bagamati (3.88%), and Lumbini (3.85%) performing slightly
above the national average of 3.68 percent. Karnali (3.58%) and Madhesh (3.56%)
remained close to the average, while Koshi (3.18%) and Sudur Paschim (3.39%)
registered relatively moderate growth.

In 2024/25 (revised estimates), national GDP growth is estimated at 4.43 percent, with
Bagamati (5.29%), Karnali (5.25%), and Gandaki (4.92%) leading the expansion.
Madhesh (4.43%) also matches the national average, while Koshi (2.72%) and Sudur
Paschim (3.21%) lag behind, indicating persistent structural challenges.

The preliminary estimates for the fiscal year 2025/26 suggest a more mixed outlook.
National growth is projected at 3.85 percent, with Bagamati (5.40%) and Gandaki
(5.01%) continuing to perform well. However, several provinces face sharp decelerations:
Madhesh (1.31%), Karnali (2.94%), and Lumbini (2.87%) are expected to grow much
more slowly, while Koshi (3.13%) and Sudur Paschim (3.28%) remain modest. These
estimates highlight growing uncertainty and uneven provincial dynamics in the coming
year.

9.2.3 Province wise Industrial Classification Gross Value Added and Growth Rate

Looking at economic activities by industrial classification, in 2024/25 and 2025/26, the
contribution of agriculture is highest in all provinces except Bagmati Province, while the
contribution of wholesale and retail trade is highest in Bagmati Province. In 2025/26,
trade, which holds the second share at the national level, is also seen to hold the second
share in Koshi and Madhesh Provinces. Similarly, in Bagmati Province, real estate
services took second place. The contribution of public administration and defense is seen
in second place in Gandaki and Karnali Provinces, while the contribution of education is
seen in second place in Lumbini and Sudurpashchim Provinces. On the other hand, the
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contribution of administrative support services is lowest in Koshi, Gandaki, Lumbini and
Sudurpashchim Provinces; the contribution of mining and quarrying is lowest in
Madhesh, Bagmati and Karnali Provinces.

In 2025/26, the growth rates of all other activities in all provinces except agriculture in
Madhesh Province and public administration and defense in Lumbini and Sudurpashchim
Provinces are seen to be positive. According to the estimate for 2025/26, the highest
annual growth rate of Gross Value Added by industrial classification at the national level
is of electricity and gas (20.93%), with the same activity having the highest annual growth
rate in Koshi, Madhesh, Bagmati, Gandaki and Lumbini Provinces, while the estimate
shows that financial and insurance services will have the highest annual growth rate in
Karnali and Sudurpashchim Provinces.

In 2025/26, the estimate shows that the annual growth rate of water supply and waste
management will be the lowest in Koshi Province, while the annual growth rate of public
administration and defense will be the lowest in Bagmati, Gandaki, Karnali Provinces.
The annual growth rate of public administration and defense in Lumbini and
Sudurpashchim Provinces and agriculture in Madhesh Province is estimated to be
negative.

Koshi Province

The estimate for Koshi Province's Gross Domestic Product at consumer prices for the
fiscal year 2025/26 is Rs. 10,043 billion, while the revised estimate for the fiscal year
2024/25 is Rs. 9,082 billion. This province is estimated to contribute 15.8 percent to the
national Gross Domestic Product in 2025/26. The revised estimate for 2024/25 also shows
this province contributing 15.8 percent. The growth rate of Gross Domestic Product at
consumer prices measured in constant prices for this province in 2025/26 is estimated to
be 3.13 percent, and the revised estimate for 2024/25 is 2.72 percent. In 2025/26, the
estimate shows that the highest contribution to Koshi Province's Gross Domestic Product
is from agriculture, forestry and fisheries (32.5%), and the lowest contribution is from
administrative support services (0.3%). The revised estimate for 2024/25 shows
agriculture contributing (33.1%) to be in the lead and administrative support services'
contribution to be in the last place (0.3%). In Koshi Province, according to industrial
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classification, the estimate for 2025/26 shows that the highest annual growth rate of Gross
Value Added is of electricity and gas (23.76%) and the lowest is of water supply,
sewerage, waste management (0.39%). Similarly, the revised estimate for 2024/25 shows
that the highest annual growth rate of Gross Value Added is of electricity and gas (8.29%)
and the lowest is of construction (-0.70%).

Madhesh province

The estimate for Madhesh Province's Gross Domestic Product at consumer prices for
2025/26 is Rs. 8,063 billion, while the revised estimate for 2024/25 is Rs. 8,018 billion.
This province is estimated to contribute 13.1 percent to the national Gross Domestic
Product in 2025/26. The revised estimate for 2024/25 shows this province contributing
13.2 percent. Similarly, the annual growth rate of Gross Domestic Product at consumer
prices measured in constant prices for this province in 2025/26 is estimated to be 1.31
percent, and the revised estimate for 2024/25 is 4.43 percent. In 2025/26, the estimate
shows that the highest contribution to Madhesh Province's Gross Domestic Product is
from agriculture, forestry and fisheries (34.97%), and the lowest contribution is from
mining and quarrying (0.14%). The revised estimate for 2024/25 shows agriculture's
contribution (35.87%) to be in the lead and mining and quarrying's (0.14%) to be the
lowest. In Madhesh Province, according to industrial classification, the estimate for
2025/26 shows that the highest annual growth rate of Gross Value Added is of electricity
and gas (10.91%) and the lowest is of agriculture (-1.26%). Similarly, the revised estimate
for 2024/25 shows that the highest annual growth rate of Gross Value Added is of
electricity and gas (8.76%) and the lowest is of construction (0.78%).

Bagmati province

In 2025/26, the estimate for Bagmati Province's Gross Domestic Product at consumer
prices is Rs. 24,023 billion, while the revised estimate for 2024/25 is Rs. 22,057 billion.
This province is estimated to contribute 36.7 percent to the national Gross Domestic
Product in 2025/26. The revised estimate for 2024/25 shows this province contributing
36.4 percent. Similarly, the annual growth rate of Gross Domestic Product at consumer
prices measured in constant prices for this province in 2025/26 is estimated to be 5.40
percent, and the revised estimate for 2024/25 is 5.29 percent. In 2025/26, the estimate
shows that the highest contribution to Bagmati Province's Gross Domestic Product is from
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wholesale and retail trade (21.7%), and the lowest contribution is from water supply and
waste management (0.3%). The revised estimate for 2024/25 shows that wholesale and
retail trade's contribution (21.4%) is in the lead and the water supply and waste
management sector's contribution is in the last place (0.3%). In Bagmati Province,
according to industrial classification, the estimate for 2025/26 shows that the highest
annual growth rate of Gross Value Added is of electricity and gas (22.88%) and the lowest
is of public administration and defense (0.61%). Similarly, the revised estimate for
2024/25 shows that the highest annual growth rate of Gross Value Added is of electricity
and gas (18.78%) and the lowest is of mining and quarrying (1.39%).

Gandaki Province

In 2025/26, the estimate for Gandaki Province's Gross Domestic Product at consumer
prices is Rs. 5,092 billion, while the revised estimate for 2024/25 is Rs. 5,054 billion.
This province is estimated to contribute 9.0 percent to the national Gross Domestic
Product in 2025/26. Similarly, the revised estimate for 2024/25 shows this province
contributing 8.9 percent. The annual growth rate of Gross Domestic Product at consumer
prices measured in constant prices for this province in 2025/26 is estimated to be 5.01
percent, and the revised estimate for 2024/25 is 4.92 percent. In 2024/25, the estimate
shows that the highest contribution to Gandaki Province's Gross Domestic Product is from
agriculture, forestry and fisheries (25.7%), and the lowest contribution is from
administrative and support services (0.3%). The revised estimate for 2024/25 shows that
agriculture, forestry and fisheries' (26.2%) contribution is in the lead and administrative
and support services' contribution is in the last place (0.3%). In Gandaki Province,
according to industrial classification, the estimate for 2025/26 shows that the highest
annual growth rate of Gross Value Added is of electricity and gas (23.9%) and the lowest
is of public administration and defense (0.65%). Similarly, the revised estimate for
2024/25 shows that the highest annual growth rate of Gross Value Added is of electricity
and gas (12.02%) and the lowest is of mining and quarrying (1.42%).

Lumbini Provincce

In 2025/26, the estimate for Lumbini Province's Gross Domestic Product at consumer
prices is Rs. 936 billion, while the revised estimate for 2024/25 is Rs. 884 billion (based
on 2024/25 revised GDP of 883,586 million Rs.). This province is estimated to contribute
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14.2 percent to the national Gross Domestic Product in 2025/26. The revised estimate for
2024/25 shows this province contributing 14.3 percent. Similarly, the growth rate of
Gross Domestic Product at consumer prices measured in constant prices for this province
in 2025/26 is estimated to be 2.87 percent, and the revised estimate for 2024/25 is 4.27
percent. In 2025/26, the estimate shows that the highest contribution to Lumbini
Province's Gross Domestic Product is from agriculture, forestry and fisheries (29.8%),
and the lowest contribution is from administrative and support services (0.4%). The
revised estimate for 2024/25 also shows that agriculture, forestry and fisheries' (30.1%)
contribution is in the lead and administrative and support services' contribution is in the
last place (0.4%). In Lumbini Province, according to industrial classification, the estimate
for 2025/26 shows that the highest annual growth rate of Gross Value Added is of
electricity and gas (9.18%) and the lowest is of public administration and defense (-
0.19%). Similarly, the revised estimate for 2024/25 shows that the highest annual growth
rate of Gross Value Added is of electricity and gas (8.38%) and the lowest is of
construction (1.35%).

Karnali Province

In 2025/26, the estimate for Karnali Province's Gross Domestic Product at consumer
prices is Rs. 2,077 billion, while the revised estimate for 2024/25 is Rs. 2,063 billion.
This province is estimated to contribute 4.2 percent to the national Gross Domestic
Product in 2025/26. Similarly, the revised estimate for 2024/25 shows this province
contributing 4.3 percent. The annual growth rate of Gross Domestic Product at consumer
prices measured in constant prices for this province in 2025/26 is estimated to be 2.94
percent, and the revised estimate for 2024/25 is 5.25 percent. In 2025/26, the estimate
shows that the highest contribution to Karnali Province's Gross Domestic Product is from
agriculture, forestry and fisheries (31.52%), and the lowest contribution is from mining
and quarrying (0.15%). The revised estimate for 2024/25 also shows that agriculture,
forestry and fisheries' (31.4%) is in the lead and the mining and quarrying sector's
contribution is in the last place (0.16%). In Karnali Province, according to industrial
classification, the estimate for 2025/26 shows that the highest annual growth rate of Gross
Value Added is of financial and insurance services (6.54%) and the lowest is of public
service and defense (0.05%). Similarly, the revised estimate for 2024/25 shows that the
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highest annual growth rate of Gross Value Added is of financial and insurance services
(8.40%) and the lowest is of mining and quarrying (1.26%).

Sudurpaschim Province

In 2025/26, the estimate for Sudurpashchim Province's Gross Domestic Product at
consumer prices is Rs. 4,063 billion, while the revised estimate for 2024/25 is Rs. 4,041
billion. This province is estimated to contribute 7.0 percent to the national Gross
Domestic Product in 2025/26. Similarly, the revised estimate for 2024/25 shows this
province contributing 7.1 percent. The annual growth rate of Gross Domestic Product at
consumer prices measured in constant prices for this province in 2025/26 is estimated to
be 3.28 percent, and the revised estimate for 2024/25 is 3.21 percent. In 2025/26, the
estimate shows that the highest contribution to Sudurpashchim Province's Gross
Domestic Product is from agriculture, forestry and fisheries (33.4%), and the lowest
contribution is from administrative and support services (0.1%). The revised estimate for
2024/25 also shows that agriculture, forestry and fisheries' (33.6%) contribution is in the
lead and the administrative and support services sector's contribution is in the last place
(0.1%). In Sudurpashchim Province, according to industrial classification, the estimate
for 2025/26 shows that the highest annual growth rate of Gross Value Added is of
financial and insurance services (7.98%) and the lowest is of public service and defense
(-0.18%). Similarly, the revised estimate for 2024/25 shows that the highest annual
growth rate of Gross Value Added is of electricity and gas (7.71%) and the lowest is of
construction (-2.04%).

9.2.4 Per Capita Gross Domestic Product
In 2025/26, the estimate shows that the highest per capita Gross Domestic Product is of

Bagmati Province and the lowest is of Madhesh Province. In 2024/25, the revised estimate
shows that the highest per capita Gross Domestic Product is of Bagmati Province and the
lowest is of Madhesh Province. In 2025/26, the estimate of per capita Gross Domestic
Product in US dollars is: Bagmati Province 2644, Gandaki Province 1651, Koshi Province
1410, Lumbini Province 1208, Sudurpashchim Province 1170, Karnali Province 1108,
and Madhesh Province 934. The estimate of per capita Gross Domestic Product at the
national level for the current year in US dollars is 1513. Thus, per capita Gross Domestic
Product of provinces other than Bagmati and Gandaki Provinces is seen to be below the
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national average. Detailed information regarding provincial per capita Gross Domestic
Product is presented in Figure 9.2.

Figure 9.2 Percapita GDP In US$
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CHAPTER X
Current Status and Future Directions of National Accounts Statistics
in Nepal

10.1 Current Status of National Accounts

National accounts statistics are crucial for understanding the economic performance and
structure of a country. In Nepal, the NSO is responsible for compiling and disseminating
national accounts data. This chapter provides an overview of the current state of national
accounts in Nepal, including the methodologies used, the scope of data available, and the
challenges faced. It also outlines the future plans for enhancing the comprehensiveness
and accuracy of the national accounts system to better meet the country's evolving
economic needs.

10.1.1 Methodologies and Data Coverage

GDP Estimates: NSO currently produces its GDP estimates using both the production
and expenditure approaches. The production approach calculates GDP by summing the
gross value added by all industries, while the expenditure approach aggregates
consumption, investment, government spending, and net exports. These methods provide
a comprehensive view of the economy’s output and expenditure patterns. However, due
to data unavailability on mixed income and operating surplus by institutional sector NSO
is unable to estimate GDP by income approach individually. Even the case of production
and expenditure approach, NSO is facing bitter data gap since most of the regular surveys
are not in time.

Quarterly GDP Estimates: NSO produces quarterly GDP estimates, providing timely
insights into the economic trends and allowing for responsive policy-making. These
estimates help track the short-term economic performance and guide monetary and fiscal
policies. The quarterly estimates are based only on the basic price at the constant price
measures

Provincial GDP Estimates: With the federal structure in place, the NSO also publishes
GDP estimates for seven provinces of Nepal. This is crucial for understanding regional
economic disparities and planning for balanced regional development. However, with the
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lack of relevant and appropriate timely indicators, quality of the provincial GDP has to
be improved.

10.1.2 Gaps and Challenges

Despite the aforesaid achievements, there are several areas where the system of national
accounts in Nepal can be improved to provide a more detailed and timelier reliable picture
of the economy. Some of them are listed as follows:

Prolonged Rebasing Activities: Rebasing of GDP is a critical process to update the base
year used for calculating economic indicators, ensuring they reflect the current economic
structure. However, prolonged rebasing activities can delay the availability of accurate
and up-to-date economic data, affecting policy formulation and analysis. Present base
year 2010/11 is almost 16 years back and therefore, without further delay, NSO need to
rebase the national accounts estimates.

Limited Scope of Sequence of Accounts: Currently, Nepal’s national accounts focus
primarily on production account; the first account of the sequence of accounts, for
economic sectors and the total economy. There is a need to expand the scope to include
more comprehensive data such as income accounts, capital accounts, financial accounts,
balance sheets. This would provide a fuller picture of the economic activities and financial
health of various sectors.

Lack of Supply and Use Tables (SUTs): Supply and Use Tables (SUTSs) are vital for
providing detailed insights into the flow of goods and services within the economy and
their use across different industries. Nepal currently does not compile annual SUTSs,
limiting the depth of economic analysis that can be performed.

Lack of a Release Calendar: The absence of a predefined release calendar for national
accounts data leads to unpredictability in data availability. This hampers the ability of
policymakers, businesses, and researchers to plan and make informed decisions based on
consistent data release schedules.

Lack of Data: National accounts estimates are mostly depended on the administrative
data. Delayed data release from those administrative agencies hampers the timely release
in GDP estimates. Approving memorandum of understanding (MoU) between NSO and
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major data providers is the key milestone to ensure the timely data release. Similarly,
periodic surveys should be in time to establish a robust data production system.

Weak Coordination Among Stakeholders: Effective national accounts compilation
requires robust coordination among various stakeholders, including government
agencies, private sector entities, and data provideNPR Currently, the coordination
mechanisms are weak, leading to challenges in data collection, integration, and the timely
release of comprehensive economic data.

Adoption of New Standards: National Accounts System of Nepal is facing challenge to
timely adopt the international standards in term of new concept, methodology for
compiling national accounts. While adopting these standards is essential for maintaining
international comparability, it also poses challenges in terms of updating data collection
systems, training personnel, and revising existing methodologies.

10.2 Future Plans for Enhancing National Accounts

To address the aforesaid challenges and improve the quality and scope of national
accounts, several strategic initiatives are planned:

Accelerating the Rebasing Process: To keep national accounts data relevant and
reflective of the current economic environment, the NSO will streamline the rebasing
process. This involves updating the base year for GDP calculation more frequently and
reducing the time lag in the rebasing cycle. The goal is to align Nepal’s rebasing practices
with international standards, ensuring that economic indicators accurately represent the
evolving economic landscape.

Expanding the Scope of National Accounts: The NSO plans to broaden the scope of
national accounts to include additional accounts of the sequence of accounts by
institutional sector:

e Income Accounts (generation, allocation, distribution and use): These accounts
will provide insights into the income generated by various sectors and how it is
spent, offering a more detailed view of economic activities.
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Capital Accounts: NSO plans to enhance its national accounts by developing
comprehensive Capital Accounts. These accounts will provide detailed insights
into capital formation, asset accumulation, and the financial flows essential for
economic growth assessment and planning.

Financial Accounts and Balance Sheets: Introducing these elements will help
assess the financial position and stability of different sectors within the economy,
including households, corporations, and the government.

Compilation of SUTs: The NSO aims to continue compiling annual Supply and Use
Tables (SUTSs). This initiative will:

Enhance Data Accuracy: Provide a detailed mapping of the production,
consumption, and flow of goods and services.

Support Economic Analysis: Enable more sophisticated analyses of inter-
industry relationships and economic structure.

Help to develop 10 tables: Having SUTs annually estimated, NSO plans to
develop Input-Output (10) tables to support further macroeconomic analysis.

Inform Policy Development: Supply policymakers with crucial information to
design targeted economic policies.

Introduction of a Release Calendar: Establishing a fixed release calendar for national
accounts data will enhance the predictability and reliability of data dissemination. This

will involve setting clear timelines for the release of quarterly and annual GDP data,
provincial GDP estimates, and other critical economic indicators. A well-defined release
calendar will improve the transparency and usability of national accounts statistics.

Development of Local Level GDP: To further refine regional economic analysis, the

NSO plans to develop GDP estimates at the local level as piloting exercise. This will
involve:

Data Collection Enhancement: Improving data collection mechanisms at the
local level to capture economic activities accurately.
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e Analytical Tools: Developing analytical tools to process and analyze local
economic data effectively.

« Policy Support: Providing local governments with the data needed to formulate
effective economic policies and development plans.

o Development of Standard Guidelines: A comprehensive guideline will be
prepared to facilitate local level to prepare the Local Level GDP.

10.3 Conclusion

The national accounts statistics of Nepal are at a pivotal stage of development. While
significant progress has been made in producing comprehensive GDP estimates and
provincial data, there remain critical areas for improvement. Addressing the lack of a
release calendar, expanding the scope of accounts, speeding up rebasing activities, and
developing local level GDP estimates are essential steps towards a more robust national
accounts system. These efforts will ensure that Nepal's national accounts provide
accurate, timely, and comprehensive economic insights, supporting informed decision-
making and effective policy formulation in the years ahead.
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ANNEX |
Annual National Accounts Statistics

Table 1: Annual Growth Rate of GVA and GDP (In percentage)

(at constant prices)

. . . 2073/74 | 2074/75 | 2075/76 | 2076/77 | 2077/78 |2078/79 | 2079/80 | 2080/81 |2081/82 R [2082/83 P
Section Industrial Classification
2016/17 | 2017/18 | 2018/19 | 2019/20 | 2020/21 |2021/22 |2022/23 | 2023/24 | 2024/25 | 2025/26

A Agriculture, forestry and fishing 5.17 2.61 5.16 243 2.85 2.35 3.02 3.10 3.05 1.58
B Mining and quarrying 14.60 9.40 17.62 -2.23 4.65 8.84 0.91 3.35 1.39 3.52
C Manufacturing 16.83 9.21 6.52 -9.03 8.66 6.70 -1.70 -2.02 2.27 2.83
D Electricity and gas 22.84 10.38 9.61 19.51 4,18 52.68 19.76 11.61 12.71 20.93
E Water supply; sewerage and waste

management 3.03 457 1.22 2.15 1.35 3.08 3.22 1.27 2.05 1.99
F Construction 18.68 12.10 7.48 -4.39 7.00 6.93 -1.48 -2.20 0.96 2.21
G Wholesale and retail trade; repair of

motor vehicles and motorcycles 10.71 17.23 8.11 -11.39 6.64 7.42 -4.10 -0.31 3.88 451
H Transportation and storage 4.41 11.68 8.77 -11.79 4.44 4.60 1.45 13.43 7.07 5.79
| Accommodation and food service

activities 13.39 12.21 9.92 -36.78 10.73 12.56 18.03 21.03 4.61 3.12
J Information and communication 13.65 2.14 7.05 2.02 3.67 4.19 4.15 4.91 4.88 5.53

Financial and insurance activities 9.80 9.43 6.35 -0.35 4.66 6.91 7.92 9.96 7.55 9.16
L Real estate activities 4.05 1.56 3.75 2.08 2.77 1.72 291 2.20 2.77 2.69
M Professional, scientific and technical

activities 8.71 4.95 5.61 1.52 151 3.50 3.93 4.15 4.03 3.27
N Administrative and support service

activities 16.28 18.62 6.44 2.19 2.30 1.58 5.03 4.48 3.73 4.52
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s industrial Classification 2073/74 | 2074/75 | 2075/76 | 2076/77 | 2077/78 |2078/79 | 2079/80 | 2080/81 |2081/82 R [2082/83 P
2016/17 | 2017/18 | 2018/19 | 2019/20 | 2020/21 |2021/22 |2022/23 | 2023/24 | 2024/25 | 2025/26
o Public administration and defence;
compulsory social security 8.03 471 5.12 6.16 3.38 4.08 5.46 2.25 3.00 0.23
P Education 7.21 5.83 5.98 3.20 3.92 4.66 3.93 2.98 2.36 1.50
Human health and social work
Q activities 7.40 5.87 6.69 5.20 6.60 6.99 6.57 6.13 4.69 4.04
R-T | Other Services 4.69 4.63 5.92 1.77 3.38 4.48 5.64 5.43 4.06 2.65
Agriculture, Forestry and Fishing 5.17 261 5.16 243 2.85 2.35 3.02 3.10 3.05 1.58
Non-Agriculture 10.18 9.50 6.90 -4.42 5.21 6.54 1.98 3.49 412 4.54
Gross Domestic Product (GDP) at
basic prices 8.59 7.37 6.39 -2.42 4.49 5.28 2.29 3.38 3.80 3.68
Taxes less subsidies on products 12.86 10.02 9.20 -1.88 8.03 8.75 -0.60 6.32 9.77 5.26
Gross Domestic Product (GDP) 8.98 7.62 6.66 -2.37 4.84 5.63 1.98 3.68 4.43 3.85

R = Revised/P = Preliminary
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Table 2: Gross Output by Industrial Classification (at current prices) NPR millions
Section Industrial Classification 2073/74 | 2074/75 | 2075/76 | 2076/77 | 2077/78 | 2078/79 | 2079/80 2080/81 2081/82 R | 2082/83 P
2016/17 | 2017/18 | 2018/19 | 2019/20 | 2020/21 | 2021/22 | 2022/23 2023/24 2024/25 2025/26
A Agriculture, forestry and fishing 962412 | 1018269 | 1102208 | 1,200,933 | 1,275,874 | 1,383,538 | 1,522,363 | 1,662,169 1,780,786 | 1,856,226
B Mining and quarrying 19973 | 23519 28044 26,060 26,073 29,723 30,655 30,835 31,561 32,322
c Manufacturing 636338 | 725884 | 822005 759,579 | 848,445 | 986,933 | 1,012,249 | 1,040,374 1,118,577 | 1,206,933
D Electricity and gas 76652 | 90041 106033 120,134 | 124,879 | 189,336 | 227,415 247,078 282,958 340,095
E Water supply; sewerage and waste management 42667 | 44925 45903 47,020 47,757 49,089 51,048 52,434 53,631 54,901
F Construction 480714 | 569440 | 649787 601,955 | 611,461 | 704,782 | 731,228 725,531 775,289 849,133
G Wholesale and retail trade; repair of motor vehicles
and motorcycles 511567 | 604157 | 690591 662,687 | 738,227 | 842576 | 846,204 876,592 948,642 1,026,703
H Transportation and storage 398189 | 438757 465793 392,799 422,240 | 583,274 721,444 770,089 855,261 944,733
I Accommodation and food service activities 238040 | 260255 | 278733 197,921 | 214,199 | 236,245 | 312,716 433,843 472,239 504,029
J Information and communication 163277 | 169674 | 183446 186,187 | 198,162 | 219,163 | 232,848 243,761 256,357 270,910
K Financial and insurance activities 220855 | 255854 | 284078 321,876 | 336,177 | 388564 | 438,987 456,959 486,357 505,009
L Real estate activities 344768 | 373111 | 406834 | 428,760 | 445386 | 473,556 | 508,675 529,847 556,867 575,201
M Professional, scientific and technical activities 57971 | 67500 71966 77,682 82,266 89,902 95,580 116,325 130,010 143,350
N Administrative and support service activities 45951 | 56256 65848 70,828 73,784 77,097 83,246 88,607 96,393 102,320
o Public administration and defence; compulsory
social security 230416 | 250415 | 323175 386,289 | 409,842 | 490,735 | 624,380 642,630 638,983 610,322
P Education 247618 | 277860 | 342451 382,759 | 393,377 | 442,173 | 550,686 629,813 657,908 659,935
Q Human health and social work activities 51786 | 56869 72494 89,817 100,601 | 115,624 131,660 137,719 141,216 141,503
R-T | Other Services 54529 | 65087 72322 82,853 87,784 89,896 93,120 96,422 101,466 99,284
Gross Output at basic prices 4783724 5,347,875 | 6011711 | 6,036,140 | 6,436,533 | 7,392,208 | 8,214,504 | 8,781,027 9,384,503 | 9,922,906
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Table 3: Intermediate Consumption by Industrial Classification (at current prices) NPR millions

S S 2073/74 | 2074/75 | 2075/76 | 2076/77 | 2077/78 | 2078/79 | 2079/80 | 2080/81 |2081/82 R |2082/83 P
2016/17 | 2017/18 | 2018/19 | 2019/20 | 2020/21 | 2021/22 | 2022/23 | 2023/24 | 2024/25 | 2024/25
A | Agriculture, forestry and fishing 233142 | 246394 | 269320 | 338,415 | 317,379 | 342,722 | 379,262 | 413,716 | 444,231 | 463,606
B Mining and quarrying 4305 5070 6045 5,617 5,624 6,470 6,646 6,815 6,958 7,193
C Manufacturing 486922 | 556319 | 629775 | 585,566 | 641,001 | 746,462 | 768570 | 751,782 | 809,685 | 875,475
D Electricity and gas 47580 59060 72174 | 79,759 | 82,832 | 125,055 | 150,507 | 159,957 | 184,001 | 219,294
E Water supply; sewerage and waste management | 23998 25437 26179 | 26,896 | 27,030 | 27,996 | 29,313 | 30,382 30,859 | 31,586
F Construction 297738 | 351716 | 415527 | 388,426 | 388,873 | 447,674 | 455,038 | 452,808 | 483,397 | 529,112
G Wholesale and retail trade; repair of motor
vehicles and motorcycles 110079 | 130506 | 147546 | 147,710 | 158,543 | 172,248 | 177,149 | 186,266 | 198,027 | 210,215
H Transportation and storage 214097 | 240891 | 249997 | 212,476 | 225,859 | 326,211 | 402,705 | 427,216 | 474,708 | 525,610
I Accommodation and food service activities 181891 | 192940 | 203083 | 147,489 | 155,420 | 168,015 | 220,034 | 312,420 | 340,257 | 362,515
J Information and communication 94809 99398 109324 | 109,231 | 115469 | 131,161 | 140,107 | 145929 | 151,678 | 159,190
K Financial and insurance activities 62612 69197 76943 | 79,931 | 82,892 | 98,965 | 105,208 | 117,631 | 116,730 | 115,702
L Real estate activities 100658 | 108734 | 111120 | 105,804 | 111,774 | 119,373 | 106,353 | 106,453 | 109,931 | 107,328
M Professional, scientific and technical activities 31010 37716 39244 42331 | 45168 | 49,130 | 50,172 | 66,250 77,345 | 88,359
N Administrative and support service activities 28981 36557 40377 43,058 | 44,664 | 46,707 | 50,186 | 52,569 56,437 | 59,302
o Public administration and defence; compulsory
social security 45475 56758 104604 | 109,629 | 122,186 | 117,407 | 157,022 | 170,830 | 166,031 | 151,142
P Education 49789 58316 90865 | 94,300 | 96,713 | 104,334 | 155,455 | 170,290 | 174,835 | 125500
Q Human health and social work activities 10331 12807 22719 | 29,489 | 35322 | 41,461 | 40,667 | 42,299 41,571 | 38,629
R-T | Other Services 39742 49037 54389 | 61,490 | 64,850 | 64,830 | 62,719 | 62,603 63,410 | 57,569
Intermediate  Consumption at purchasers'
prices 2,063,161 | 2,336,853 | 2,669,231 [2,607,615| 2,721,600 |3,136,223|3,457,113| 3,676,216 | 3,930,091 |4,127,326
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Table 4: GVA by Industrial Classification and GDP
(at current prices)

NPR Millions
2073/74 | 2074/75 | 2075/76 | 2076/77 | 2077/78 | 2078/79 | 2079/80 | 2080/81 |2081/82 R|2082/83 P
Section Industrial Classification
2016/17 | 2017/18 | 2018/19 | 2019/20 | 2020/21 | 2021/22 | 2022/23 | 2023/24 | 2024/25 | 2025/26
A Agriculture, forestry and fishing 729269 | 771875 | 832887 | 862,518 | 958,495 |1,040,816|1,143,101 1,248,453 |1,336,555(1,392,620
B Mining and quarrying 15668 18450 21999 20,443 | 20,448 | 23,254 | 24,009 | 24,020 24,603 | 25,129
C Manufacturing 149416 | 169565 | 192230 | 174,014 | 207,444 | 240,471 | 243,679 | 288,592 | 308,892 | 331,459
D Electricity and gas 29072 30981 33859 | 40,375 | 42,047 | 64,281 | 76,908 | 87,121 | 98,957 | 120,801
E Water supply; sewerage and waste
management 18669 19488 19724 20,124 | 20,728 | 21,092 | 21,735 | 22,052 | 22,773 | 23,315
F Construction 182976 | 217723 | 234260 | 213,530 | 222,588 | 257,108 | 276,190 | 272,723 | 291,892 | 320,021
G Wholesale and retail trade; repair
of motor vehicles and motorcycles | 401489 | 473652 | 543045 | 514,977 | 579,684 | 670,329 | 669,055 | 690,325 | 750,615 | 816,488
H Transportation and storage 184092 | 197866 | 215797 | 180,323 | 196,380 | 257,062 | 318,739 | 342,873 | 380,553 | 419,123
| Accommodation and food service
activities 56149 67315 75650 50,433 | 58,779 | 68,230 | 92,682 | 121,423 | 131,982 | 141,514
J Information and communication 68468 70276 74122 76,956 | 82,693 | 88,002 | 92,741 | 97,832 | 104,679 | 111,720
K Financial and insurance activities 158243 | 186657 | 207134 | 241,945 | 253,284 | 289,599 | 333,778 | 339,328 | 369,627 | 389,307
L Real estate activities 244110 | 264377 | 295714 | 322,956 | 333,612 | 354,183 | 402,323 | 423,394 | 446,935 | 467,873
M Professional, scientific and
technical activities 26961 29784 32722 | 35,351 | 37,098 | 40,772 | 45,408 | 50,075 | 52,665 | 54,990
N Administrative and support service
activities 16970 19699 25471 27,771 | 29,121 | 30,390 | 33,060 | 36,038 | 39,955 | 43,018
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2073/74 | 2074/75 | 2075/76 | 2076/77 | 2077/78 | 2078/79 | 2079/80 | 2080/81 |2081/82 R{2082/83 P
Section Industrial Classification
2016/17 | 2017/18 | 2018/19 | 2019/20 | 2020/21 | 2021/22 | 2022/23 | 2023/24 | 2024/25 | 2025/26
o Public administration and defence;
compulsory social security 184941 | 193657 | 218571 | 276,660 | 287,656 | 373,328 | 467,358 | 471,799 | 472,952 | 459,180
P Education 197829 | 219544 | 251586 | 288,459 | 296,664 | 337,839 | 395,230 | 459,523 | 483,074 | 534,434
Human health and social work
Q activities 41455 44062 49776 60,328 65,279 | 74,163 | 90,993 95,420 99,646 | 102,874
R-T Other Services 14787 16050 17933 21,363 22,933 | 25,066 | 30,401 33,819 38,056 41,715
Gross Domestic Product (GDP) at
basic prices 2,720,563|3,011,022| 3,342,481 | 3,428,524 |3,714,933|4,255,985(4,757,391| 5,104,811 | 5,454,412 | 5,795,581
Taxes less subsidies on products 356582 | 444927 | 516450 | 460,179 | 637,617 | 720,573 | 609,606 | 655,424 | 745,453 | 804,518
Taxes on Products 358179 | 447158 | 518837 | 462,634 | 640,029 | 723,099 | 611,816 | 657,826 | 748,003 | 807,231
Subsidies on Products 1597 2231 2387 2,454 2,412 2,526 2,210 2,402 2,550 2,713
Gross Domestic Product (GDP) 3,077,145 3,455,949 3,858,930 | 3,888,704 |4,352,550(4,976,558 5,366,996 | 5,760,235 | 6,199,865 | 6,600,099
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Table 5: GVA by Industrial Classification and GDP (at constant 2010/11 prices) NPR millions
2081/82
Section Industrial Classification 2073/74 | 2074/75 | 2075/76 | 2076/77 | 2077/78 | 2078/79 | 2079/80 | 2080/81 R 2082/83 P
2016/17 | 2017/18 | 2018/19 | 2019/20 | 2020/21 | 2021/22 | 2022/23 | 2023/24 | 2024/25 | 2025/26
A Agriculture, forestry and fishing 569312 | 584167 | 614292 | 629,229 | 647,154 | 662,372 | 682,403 | 703,555 | 725,011 | 736,481
B Mining and quarrying 11761 12867 15134 14,797 15,485 16,854 17,007 17,578 17,823 18,450
C Manufacturing 106940 | 116785 | 124403 | 113,171 | 122,968 | 131,209 | 128,979 | 126,374 | 129,249 | 132,910
D Electricity and gas 19520 21546 23617 | 28,224 | 29,403 | 44,891 | 53,763 | 60,002 | 67,630 | 81,784
E Water supply; sewerage and waste
management 14653 15322 15510 | 15,843 | 16,056 | 16,550 | 17,083 | 17,300 | 17,656 | 18,006
F Construction 126822 | 142165 | 152801 | 146,095 | 156,315 | 167,144 | 164,673 | 161,046 | 162,586 | 166,185
G Wholesale and retail trade; repair of
motor vehicles and motorcycles 277884 | 325767 | 352194 | 312,080 | 332,798 | 357,483 | 342,814 | 341,759 | 355,018 | 371,046
H Transportation and storage 105258 | 117552 | 127863 | 112,783 | 117,785 | 123,207 | 124,988 | 141,770 | 151,795 | 160,586
| Accommodation and food service
activities 31092 34887 38348 24,245 26,847 30,220 35,668 43,168 45,158 46,566
J Information and communication 71416 72942 78084 | 79,662 | 82,589 | 86,046 | 89,620 | 94,018 | 98,602 | 104,052
Financial and insurance activities 96810 105941 | 112667 | 112,274 | 117,504 | 125,629 | 135,580 | 149,077 | 160,330 | 175,017
L Real estate activities 159689 | 162181 | 168269 | 171,766 | 176,516 | 179,546 | 184,764 | 188,823 | 194,060 | 199,286
M Professional, scientific and technical
activities 17309 18165 19184 19,476 19,769 20,461 21,264 22,147 23,039 23,791
N Administrative and support service
activities 11859 14067 14972 15,300 15,651 15,898 16,698 17,446 18,096 18,914
o Public administration and defence;
compulsory social security 87095 91200 95865 | 101,769 | 105,212 | 109,508 | 115,485 | 118,079 | 121,619 | 121,893
P Education 107048 | 113288 | 120060 | 123,904 | 128,760 | 134,760 | 140,055 | 144,225 | 147,623 | 149,841

144




2081/82

Section Industrial Classification 2073/74 | 2074/75 | 2075/76 | 2076/77 | 2077/78 | 2078/79 | 2079/80 | 2080/81 R 2082/83 P
2016/17 | 2017/18 | 2018/19 | 2019/20 | 2020/21 | 2021/22 | 2022/23 | 2023/24 | 2024/25 | 2025/26

Human health and social work
Q activities 23144 24503 26143 27,502 | 29,316 | 31,366 | 33,427 | 35,478 | 37,141 | 38,642
R-T | Other Services 8894 9306 9857 10,031 | 10,370 | 10,835 | 11,446 | 12,068 | 12,557 | 12,891
Agriculture, Forestry and Fishing | 569312 | 584167 | 614292 | 629,229 | 647,154 | 662,372 | 682,403 | 703,555 | 725,011 | 736,481
Non-Agriculture 1277194 | 1398486 | 1494971 |1,428,920|1,503,344 1,601,607 |1,633,315|1,690,3591,759,980|1,839,861

Gross Domestic Product (GDP) at
basic prices 1,846,506 |1,982,653|2,109,263|2,058,149 2,150,497 | 2,263,979 2,315,718 2,393,914 | 2,484,991 2,576,342
Taxes less subsidies on products 191831 | 211053 | 230480 | 226,150 | 244,320 | 265,698 | 264,111 | 280,798 | 308,230 | 324,453
Gross Domestic Product (GDP) 2,038,3372,193,706 | 2,339,743 2,284,300 2,394,818 | 2,529,677 | 2,579,829 | 2,674,712 | 2,793,221 2,900,795
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Table 6: GDP by Expenditure Approach
(at current prices)

NPR millions
o 2073/74 | 2074/75 | 2075/76 | 2076/77 | 2077/78 | 2078/79 | 2079/80 | 2080/81 [2081/82 R|2082/83 P
Description 2016/17 | 2017/18 | 2018/19 | 2019/20 | 2020/21 | 2021/22 | 2022/23 |2023/24|2024/25 | 2025/26
Gross Domestic Product (GDP) | 3077145 | 3455949 | 3858930 | 3888704 | 4352550 | 4976558 | 5366996 | 5760235 | 6199865 | 6600099
Final Consumption Expenditure [2,677,585|2,944,759 (3,268,383 3,666,295 |4,075,169| 4,648,915 4,979,429 |5,375,072|5,772,706 | 5,959,408
Government consumption 262,128 | 278,603 | 313,233 | 352,617 | 359,260 | 418,656 | 355,556 | 445,941 | 519,857 | 394,539
Collective Consumption 167,722 | 175,079 | 190,440 | 219,304 | 221,478 | 264,974 | 300,659 | 365117 | 465546 | 355269
Individual Consumption 94,406 | 103,524 | 122,793 | 133,313 | 137,782 | 153,682 | 54,896 | 80824 | 54311 | 39270
Private consumption 2,370,5922,617,171(2,896,380| 3,246,422 |3,639,526 | 4,141,516 | 4,524,879 |4,821,434/5,135,722 5,438,238
Food 1165486 | 1271256 | 1415726 | 1584997 | 1796520 | 2026614 | 2176192 | 2340487 | 2508128 | 2626720
Non-food 438546 | 494380 | 550602 | 621369 | 682771 | 770557 | 840742 | 885648 | 942000 | 1003651
Services 766560 | 851534 | 930052 | 1040056 | 1160234 | 1344345 | 1507944 | 1595299 | 1685594 | 1807867
Nonprofit institutions serving
households 44,865 | 48,985 | 58,770 | 67,256 | 76,383 | 88,744 | 98,995 | 107,698 | 117,127 | 126,631
Actual final consumption
expenditure of household 2,509,863 [ 2,769,680 (3,077,943 | 3,446,991 |3,853,691 | 4,383,941 | 4,678,770 |5,009,955| 5,307,160 | 5,604,139
Gross Capital Formation 1,148,546 1,366,752 1,596,777 | 1,183,732 [1,530,513| 1,873,368 1,671,782 |1,647,501| 1,822,993 | 2,107,899
Gross Fixed Capital Formation
(GFCF) 940,850 |1,120,864 (1,304,902 | 1,184,858 |1,276,857|1,442,210| 1,319,764 |1,411,864|1,461,443 | 1,733,226
General Government 243,536 | 253,229 | 221,875 | 206,830 | 270,684 | 295,887 | 396,089 | 447,800 | 496,604 | 330,530
State Owned Enterprises 141642 | 89184 | 99682 93025 | 61162 | 66868 | 79984 | 113956 | 121965 | 129592
Private 555672 | 778451 | 983345 | 885003 | 945012 | 1079455 | 843691 | 850108 | 842874 | 1273104
Change in Stock * 207,696 | 245,888 | 291,875 | -1,125 | 253,656 | 431,158 | 352,018 | 235,636 | 361,550 | 374,673
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D L 2073/74 | 2074/75 | 2075/76 | 2076/77 | 2077/78 | 2078/79 | 2079/80 | 2080/81 |2081/82 R|2082/83 P
escription 2016/17 | 2017/18 | 2018/19 | 2019/20 | 2020/21 | 2021/22 | 2022/23 |2023/24|2024/25 | 2025/26
Net Exports of Goods and - - - - - -
Services -892,927 1,134,1081,300,060(-1,061,938|1,428,309|1,770,093(-1,479,048|1,443,604 | 1,543,567 |-1,620,519
Imports 1,133,319|1,404,213 1,600,283 | 1,326,576 |1,651,124|2,103,641 | 1,855,058 |1,878,745|2,090,868| 2,278,351
Goods 977,946 |1,229,272|1,398,685| 1,169,261 |1,499,202|1,873,440| 1,582,794 (1,570,114|1,761,265]| 1,932,945
Services 155,374 | 174,940 | 201,598 | 157,314 | 151,922 | 230,201 | 272,265 | 308,631 | 329,603 | 345,406
Exports 240,392 | 270,105 | 300,222 | 264,638 | 222,815 | 333,548 | 376,010 | 435,142 | 547,301 | 657,832
Goods 82,127 93,474 | 113,851 | 108,288 | 143,745 | 211,465 | 183,631 | 182,367 | 308,639 | 373,946
Services 158,265 | 176,631 | 186,372 | 156,350 | 79,070 | 122,084 | 192,379 | 252,775 | 238,663 | 283,886
GDP 2,933,204 3,177,403 3,565,099 | 3,788,089 |4,177,373|4,752,190| 5,172,163 |5,578,969| 6,052,133 | 6,446,788
Statistical Discrepancies 143940.7 | 278546.6 | 293831.3 | 100615 | 175178 | 224367 | 194833 | 181266 | 147732 | 153311
Statistical Discrepancies as
percentage of GDP 4.9 8.8 8.2 2.7 4.2 4.7 3.8 3.2 24 2.4
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Table 7: GDP by Expenditure Approach
(at constant prices)

NPR millions
D L 2073/74 | 2074/75 | 2075/76 | 2076/77 | 2077/78 | 2078/79 | 2079/80 | 2080/81 |2081/82 R | 2082/83 P
escription 2016/17 | 2017/18 | 2018/19 | 2019/20 | 2020/21 | 2021/22 | 2022/23 | 2023/24 | 2024/25 | 2025/26
Gross Domestic Product (GDP) 2,038,337|2,193,706 | 2,339,743|2,284,300| 2,394,818 2,529,677 | 2,579,829 | 2,674,712 | 2,793,221 | 2,900,795
Final Consumption Expenditure 1,714,634(1,813,624|1,963,977|2,035,007 {2,178,659|2,332,778| 2,304,121 | 2,357,979 | 2,433,018 | 2,447,513
Government consumption 165,119 | 168,507 | 184,955 | 192,011 | 188,832 | 207,023 | 163,114 | 194,060 217,395 159,899
Collective Consumption 105,651 | 105,893 | 112,449 | 119,418 | 116,412 | 131,028 | 137,930 | 158,888 | 194,683 | 143,984
Individual Consumption 59,468 62,614 72,506 72,593 72,420 75,995 25,184 35,172 22,712 15,915
Private consumption 1,521,254|1,615,490|1,744,320|1,806,374|1,949,679|2,081,872| 2,095,592 | 2,117,053 | 2,166,642 | 2,236,293
Food 720,212 | 764,827 | 825,819 | 855,198 | 923,043 | 985,628 | 992,123 | 1,002,283 | 1,025,761 | 1,058,735
Non-food 266,797 | 283,324 | 305,918 | 316,801 | 341,934 | 365,118 | 367,524 | 371,288 379,985 392,200
Services 534,245 | 567,339 | 612,583 | 634,375 | 684,703 | 731,127 | 735,945 | 743,482 | 760,897 | 785,357
Nonprofit institutions serving
households 28,262 29,628 34,702 36,623 40,148 43,883 45,415 46,867 48,980 51,321
Actual final consumption expenditure
of household 1,608,983|1,707,732|1,851,528|1,915,590(2,062,247|2,201,750| 2,166,191 | 2,199,092 | 2,238,335 | 2,303,529
Gross Capital Formation 870,363 | 976,406 (1,085,030| 795,614 |1,041,194(1,163,039| 955,822 | 919,850 947,847 | 1,021,153
Gross Fixed Capital
Formation(GFCF) 702,408 | 785,371 | 874,481 | 796,389 | 874,412 | 904,142 | 761,116 | 790,769 758,681 831,878
General Government 181,816 | 177,433 | 148,690 | 139,018 | 185,369 | 185,496 | 228,427 | 250,808 257,803 158,641
State Owned Enterprises 105745 | 62490 66802 62526 41884 41920 46127 63826 63316 62199
Private 414,846 | 545,448 | 658,989 | 594,845 | 647,159 | 676,726 | 486,562 | 476,136 437,562 611,039
Change in Stock * 167,955 | 191,035 | 210,550 =775 166,782 | 258,897 | 194,706 | 129,081 189,166 189,275
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D L 2073/74 | 2074/75 | 2075/76 | 2076/77 | 2077/78 | 2078/79 | 2079/80 | 2080/81 |2081/82 R | 2082/83 P
escription 2016/17 | 2017/18 | 2018/19 | 2019/20 | 2020/21 | 2021/22 | 2022/23 | 2023/24 | 2024/25 | 2025/26
Net Exports of Goods and Services )
-737,143 | -897,832 | -950,567 | -742,270 | -950,733 |1,082,320| -837,351 | -825,976 | -845,588 | -874,545
Imports 916,470 |1,090,956|1,154,398| 913,728 |1,085,637|1,263,172| 1,026,061 | 1,029,174 | 1,093,959 | 1,150,962
Goods 790,826 | 955,042 |{1,008,971| 805,372 | 985,746 |1,124,944| 875,467 | 860,106 | 921,508 | 976,472
Services 125,644 | 135,914 | 145,427 | 108,356 | 99,891 | 138,229 | 150,594 | 169,068 172,451 174,490
Exports 179,327 | 193,125 | 203,831 | 171,458 | 134,904 | 180,852 | 188,710 | 203,198 248,371 276,417
Goods 61,265 66,834 77,297 70,160 87,031 | 114,658 | 92,160 85,160 140,063 157,130
Services 118,062 | 126,291 | 126,534 | 101,299 | 47,873 66,195 96,550 118,038 108,307 119,287
GDP 1,847,854(1,892,199|2,098,440|2,088,352(2,269,120|2,413,497| 2,422,592 | 2,451,854 | 2,535,277 | 2,594,122
Statistical Discrepancies 190482.7 | 301507.7 | 241302.4 | 195947.8 | 125697.7 | 116181 | 157237 222858 257945 306673
Statistical Discrepancies as a
percentage of GDP 10.31 15.93 11.50 9.38 5.54 4.81 6.49 9.09 10.17 11.82
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Table 8: GDP by Income Approach, Saving and Resource Gap (at current prices) NPR millions
D L 2073/74 | 2074/75 | 2075/76 | 2076/77 | 2077/78 | 2078/79 | 2079/80 | 2080/81 |2081/82 R| 2082/83 P
escription 2016/17 | 2017/18 | 2018/19 | 2019/20 | 2020/21 | 2021/22 | 2022/23 | 2023/24 | 2024/25 | 2025/26
Gross Domestic Product (GDP) 3,077,145 3,455,949 3,858,930 3,888,704 | 4,352,550 | 4,976,558 | 5,366,996 | 5,760,235 | 6,199,865 | 6,600,099
Compensation of Employees 1,226,772|1,302,767|1,423,500|1,557,945|1,616,197|1,729,331 (1,952,414 | 2,113,293 | 2,296,304 | 2,512,157
Taxes less subsidies on production
and imports 358035 | 446579 | 518733 | 462307 | 639372 | 722745 | 611582 | 657402 | 747434 | 806500
Taxes less subsidies on production 1,453 1,651 2,284 2,128 1,756 2,172 1,976 1,978 1,980 1,982
Taxes less subsidies on products 356582 | 444927 | 516450 | 460179 | 637617 | 720573 | 609606 | 655424 | 745453 804518
Operating Surplus/Mixed Income,
Gross 1,492,338|1,706,603|1,916,697|1,868,451|2,096,981|2,524,482 | 2,803,000 | 2,989,539 | 3,156,127 | 3,281,441
Primary Income Receivable 51,959 | 69,143 | 79,917 | 68,055 | 60,879 | 57,494 | 96,662 | 131,470 | 115,768 | 144,985
Primary Income Payable 20,964 | 46,528 | 40,001 | 22,102 | 37,593 | 28,654 | 33,155 37,402 37,301 48,502
Gross National Income (GNI) 3108140 | 3478564 | 3898846 | 3934657 | 4375836 | 5005397 | 5430503 | 5854303 | 6278332 | 6696581
Current transfers Receivable 855,709 | 870,476 |1,005,588| 987,674 |1,077,414|1,125,595|1,377,408 | 1,577,941 | 1,886,161 | 2,227,950
Current transfers Payable 3,908 5,805 10,803 5,452 6,062 7,719 7,784 6,697 11,864 10,439
Gross National Disposable Income
(GNDI) 3959941 | 4343235 | 4893631 | 4916879 | 5447188 | 6123274 | 6800126 | 7425547 | 8152629 | 8914093
Final Consumption Expenditure 2,677,585(2,944,759|3,268,383| 3,666,295|4,075,169|4,648,915| 4,979,429 | 5,375,072 | 5,772,706 | 5,959,408
Gross Domestic Saving 399,560 | 511,191 | 590,548 | 222,409 | 277,381 | 327,642 | 387,567 | 385,163 | 427,159 | 640,691
Gross National Saving 1,282,356 (1,398,476|1,625,248| 1,250,584 |1,372,019|1,474,359 | 1,820,697 | 2,050,475 | 2,379,923 | 2,954,685
Gross Capital Formation 1,148,546|1,366,752|1,596,777|1,183,732|1,530,513|1,873,368| 1,671,782 | 1,647,501 | 1,822,993 | 2,107,899
Lending/Borrowing (Resource gap)
(+) -10131 | -246822 | -265360 | -33763 | -333672 | -623377 | -45918 | 221708 | 409198 | 693476
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Table 9: Summary of Macro Economic Indicators

D L 2073/74 | 2074/75 | 2075/76 | 2076/77 | 2077/78 | 2078/79 | 2079/80 | 2080/81 |2081/82 R| 2082/83 P
escription 2016/17 | 2017/18 |2018/19 | 2019/20 | 2020/21 | 2021/22 | 2022/23 | 2023/24 | 2024/25 | 2025/26

Percapita GDP (NNPR) 110357 | 122815 | 135889 | 135692 | 150495 | 170506 | 182196 | 193751 | 206625 217946
Annual Change in nominal percapita GDP (%) | 16.91 11.29 10.64 -0.15 10.91 | 13.30 6.86 6.34 6.64 5.48
Percapita GNI (NNPR) 111469 | 123619 | 137294 | 137295 | 151300 | 171494 | 184352 | 196915 | 209240 221132
Annual Change in nominal percapita GNI (%) 16.56 10.90 11.06 0.00 10.20 | 13.35 7.50 6.81 6.26 5.68
Percapita GNDI (NNPR) 142018 | 154347 | 172325 | 171568 | 188344 | 209795 | 230847 | 249766 | 271706 294357
Annual Change in nominal percapita GNDI (%) | 14.72 8.68 11.65 -0.44 9.78 11.39 10.03 8.20 8.78 8.34
Percapita GDP at constant price (NNPR) 73102 77959 | 82392 | 79708 | 82804 | 86671 | 87579 89967 93091 95789
Annual Change in real percapita GDP (%) 7.99 6.64 5.69 -3.26 3.88 4.67 1.05 2.73 3.47 2.90
Percapita GNI at constant price (NNPR) 75657 81399 | 86639 | 82418 | 87585 | 91227 | 89736 92344 95328 98301
Annual Change in real percapita GNI (%) 8.94 7.59 6.44 -4.87 6.27 4.16 -1.63 291 3.23 3.12
Percapita GNDI at constant price (NNPR) 96391 | 101632 | 108745 | 102993 | 109028 | 111601 | 112368 | 117128 | 123787 130852
Annual Change in real percapita GNDI (%) 7.21 5.44 7.00 -5.29 5.86 2.36 0.69 4.24 5.69 571
Percapita incomes in US$
Nominal Percapita GDP (US$) 1039 1177 1204 1167 1277 1411 1394 1456 1516 1513
Nominal Percapita GNI (US$) 1049 1184 1216 1180 1284 1419 1410 1480 1535 1535
Nominal Percapita GNDI (US$) 1337 1479 1527 1475 1598 1736 1766 1877 1994 2044
Final Consumption Expenditure as
percentage of GDP 87.02 85.21 84.70 94.28 93.63 | 93.42 92.78 93.31 93.11 90.29
Gross Domestic Saving as percentage of GDP | 12.98 14.79 15.30 5.72 6.37 6.58 7.22 6.69 6.89 9.71
Gross National Saving as percentage of GDP | 41.67 40.47 42.12 32.16 31.52 | 29.63 33.92 35.60 38.39 44.77
Exports of goods and services as percentage
of GDP 7.81 7.82 7.78 6.81 5.12 6.70 7.01 7.55 8.83 9.97
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D L 2073/74 | 2074/75 | 2075/76 | 2076/77 | 2077/78 |2078/79 | 2079/80 | 2080/81 |2081/82 R| 2082/83 P
escription 2016/17 | 2017/18 | 2018/19 | 2019/20 | 2020/21 | 2021/22 | 2022/23 | 2023/24 | 2024/25 | 2025/26
Imports of goods and services as percentage
of GDP 36.83 40.63 41.47 34.11 37.93 | 42.27 34.56 32.62 33.72 34.52
Gross Fixed Capital Formation as percentage
of GDP 30.58 32.43 33.82 30.47 29.34 | 28.98 24.59 24.51 23.57 26.26
Resource Gap as percentage of GDP( +/-) -0.33 -7.14 -6.88 -0.87 -7.67 | -12.53 -0.86 3.85 6.60 10.51
Workers' Remittances as percentage of GDP | 22.60 21.85 22.79 22.50 22.08 | 20.24 23.12 25.09 27.80 33.02
Product Tax as a percentage of GDP 11.64 12.94 13.45 11.90 14.70 14.53 11.40 11.42 12.06 12.23
Total Tax as a percentage of GDP 17.8 19.1 18.9 18.0 20.0 19.8 16.1 16.4 16.9 16.8
Exchange rate (US$: NRs) 106.21 | 104.37 | 112.88 | 116.31 | 117.87 | 120.84 | 130.75 | 133.03 | 136.29 144.0
Population (millions) 27.88 28.14 28.40 28.66 28.92 29.19 29.46 29.73 30.01 30.28
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Table 10: GDP, GDP Growth Rate, Deflators and Composition by Broad Industry Group

. 2073/74 | 2074/75 |2075/76 | 2076/77 | 2077/78 | 2078/79 | 2079/80 | 2080/81 |2081/82 R |2082/83 P

SR 2016/17 | 2017/18 |2018/19 | 2019/20 | 2020/21 | 2021/22 | 2022/23 | 2023/24 | 2024/25 | 2025/26
GDP at basic prices( current)/In millions NPR 2720563 | 3011022 (3342481 3428524 | 3714933 | 4255985 | 4757391 | 5104811 | 5454412 | 5795581
Primary Sector 744937 790324 | 854886 | 882961 | 978943 | 1064069 | 1167110 | 1272473 | 1361159 | 1417749
Secondary Sector 380132 437758 | 480074 | 448042 | 492806 | 582952 | 618512 670488 722514 795596
Tertiary Sector 1595493 | 1782940 |2007520| 2097522 | 2243184 | 2608963 | 2971769 | 3161850 | 3370739 | 3582236
GDP at basic price( constant)/In millions NPR 1846506 | 1982653 |2109263| 2058149 | 2150497 | 2263979 | 2315718 | 2393914 | 2484991 | 2576342
Primary Sector 581073 597033 | 629426 | 644026 | 662638 | 679225 | 699410 721133 742834 754931
Secondary Sector 267936 295820 | 316331 | 303332 | 324742 | 359794 | 364497 364724 377120 398886
Tertiary Sector 997497 | 1089800 |1163506| 1110791 | 1163117 | 1224960 | 1251811 | 1308058 | 1365037 | 1422525
Annual Growth Rates of GDP (in percentage) 8.59 7.37 6.39 -2.42 4.49 5.28 2.29 3.38 3.80 3.68
Primary Sector 5.35 2.75 5.43 2.32 2.89 2.50 2.97 311 3.01 1.63
Secondary Sector 17.25 1041 6.93 -4.11 7.06 10.79 131 0.06 3.40 5.77
Tertiary Sector 8.38 9.25 6.76 -4.53 4.71 5.32 2.19 4.49 4.36 4.21
Implicit GDP Deflator 147 152 158 167 173 188 205 213 219 225
Primary Sector 128.2 132.4 135.8 137.1 147.7 156.7 166.9 176.5 183.2 187.8
Secondary Sector 141.9 148.0 151.8 147.7 151.8 162.0 169.7 183.8 191.6 199.5
Tertiary Sector 159.9 163.6 172.5 188.8 192.9 213.0 237.4 241.7 246.9 251.8
Composition of GDP (in percentage)
Primary Sector 27.4 26.2 25.6 25.8 26.4 25.0 24.5 24.9 25.0 24,5
Secondary Sector 14.0 145 14.4 13.1 13.3 13.7 13.0 13.1 13.2 13.7
Tertiary Sector 58.6 59.2 60.1 61.2 60.4 61.3 62.5 61.9 61.8 61.8
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Tablell: Gross Domestic Product Deflator by Industrial Classification

. . . 2073/74 | 2074/75 | 2075/76 | 2076/77 | 2077/78 | 2078/79 | 2079/80 | 2080/81 |2081/82 R | 2082/83 P
Section Industrial Classification
2016/17 | 2017/18 | 2018/19 | 2019/20 | 2020/21 | 2021/22 | 2022/23 | 2023/24 | 2024/25 2025/26
A Agriculture, forestry and fishing 128.10 | 132.13 | 13558 | 137.08 | 148.11 | 157.13 | 167.51 177.45 184.35 189.09
B Mining and quarrying 133.21 | 143.39 | 14536 | 138.16 | 132.06 | 137.97 | 141.17 136.65 138.05 136.20
C Manufacturing 139.72 | 145.19 | 15452 | 153.76 | 168.70 | 183.27 | 188.93 228.36 238.99 249.39
D Electricity and gas 148.93 | 143.79 | 143.37 | 143.05 | 143.00 | 143.19 143.05 145.20 146.32 147.71
E Water supply; sewerage and waste
management 127.40 | 127.19 | 127.17 | 127.02 | 129.09 | 127.44 | 127.23 127.46 128.98 129.48
F Construction 14428 | 153.15 | 153.31 | 146.16 | 14240 | 153.82 167.72 169.34 179.53 192.57
G Wholesale and retail trade; repair of motor
vehicles and motorcycles 144.48 | 145.40 | 154.19 | 165.01 | 174.19 | 18751 195.17 201.99 211.43 220.05
H Transportation and storage 174,90 | 168.32 | 168.77 | 159.89 | 166.73 | 208.64 | 255.02 241.85 250.70 261.00
| Accommodation and food service activities | 180.59 | 192.95 | 197.27 | 208.01 | 218.94 | 225.78 259.84 281.28 292.27 303.90
J Information and communication 95.87 96.35 94.93 96.60 100.13 | 102.27 103.48 104.06 106.16 107.37
K Financial and insurance activities 163.46 | 176.19 | 183.85 | 21550 | 21555 | 230.52 246.19 227.62 230.54 222.44
L Real estate activities 152.87 | 163.01 | 175.74 | 188.02 | 189.00 | 197.27 217.75 224.23 230.31 234.78
M Professional, scientific and technical
activities 155.77 | 163.96 | 170.57 | 181.51 | 187.66 | 199.27 213.54 226.11 228.59 231.14
N Administrative and support service
activities 143.11 | 140.04 | 170.12 | 181.51 | 186.07 | 191.15 197.99 206.57 220.80 227.44
o Public administration and defence;
compulsory social security 212,34 | 21234 | 228.00 | 271.85 | 273.41 | 340.92 404.69 399.56 388.88 376.71
P Education 184.80 | 193.79 | 209.55 | 232.81 | 230.40 | 250.70 282.20 318.62 327.24 356.67
Q Human health and social work activities 179.12 | 179.82 | 190.40 | 219.36 | 222.67 | 236.44 272.21 268.96 268.29 266.22
R-T Other Services 166.25 | 172.47 | 181.92 | 21297 | 221.14 | 23134 265.60 280.24 303.06 323.61
Implicit GDP Deflator 147.34 151.87 158.47 166.58 172.75 187.99 205.44 213.24 219.49 224.95
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Table 12: Composition of Gross Domestic Product by Industrial Classification (at current prices)

. . . 2073/74 | 2074/75 | 2075/76 | 2076/77 | 2077/78 | 2078/79 | 2079/80 | 2080/81 | 2081/82 R | 2082/83 P
Section Industrial Classification
2016/17 | 2017/18 | 2018/19 | 2019/20 | 2020/21 |2021/22 | 2022/23 | 2023/24 | 2024/25 2025/26
A Agriculture, forestry and fishing 26.81 25.63 24.92 25.16 25.80 24.46 24.03 24.46 24.50 24.03
B Mining and quarrying 0.58 0.61 0.66 0.60 0.55 0.55 0.50 0.47 0.45 0.43
C Manufacturing 5.49 5.63 5.75 5.08 5.58 5.65 5.12 5.65 5.66 5.72
D Electricity and gas 1.07 1.03 1.01 1.18 1.13 151 1.62 1.71 1.81 2.08
£ Water supply; sewerage and waste
management 0.69 0.65 0.59 0.59 0.56 0.50 0.46 0.43 0.42 0.40
F Construction 6.73 7.23 7.01 6.23 5.99 6.04 5.81 5.34 5.35 5.52
G Wholesale and retail trade; repair of motor
vehicles and motorcycles 14.76 15.73 16.25 15.02 15.60 15.75 14.06 13.52 13.76 14.09
H Transportation and storage 6.77 6.57 6.46 5.26 5.29 6.04 6.70 6.72 6.98 7.23
| Accommodation and food service activities 2.06 2.24 2.26 1.47 1.58 1.60 1.95 2.38 2.42 2.44
J Information and communication 2.52 2.33 2.22 2.24 2.23 2.07 1.95 1.92 1.92 1.93
K Financial and insurance activities 5.82 6.20 6.20 7.06 6.82 6.80 7.02 6.65 6.78 6.72
L Real estate activities 8.97 8.78 8.85 9.42 8.98 8.32 8.46 8.29 8.19 8.07
M Professional, scientific and technical
activities 0.99 0.99 0.98 1.03 1.00 0.96 0.95 0.98 0.97 0.95
N Administrative and  support  service
activities 0.62 0.65 0.76 0.81 0.78 0.71 0.69 0.71 0.73 0.74
o Public administration and  defence;
compulsory social security 6.80 6.43 6.54 8.07 7.74 8.77 9.82 9.24 8.67 7.92
P Education 7.27 7.29 7.53 8.41 7.99 7.94 8.31 9.00 8.86 9.22
Q Human health and social work activities 1.52 1.46 1.49 1.76 1.76 1.74 191 1.87 1.83 1.78
R-T | Other Services 0.54 0.53 0.54 0.62 0.62 0.59 0.64 0.66 0.70 0.72
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ANNEX 11

Provincial GDP
Table 1.1 GVA by Industrial Classification and GDP, Koshi Province (at current prices, in million NPR)

Koshi Province

Section Industrial Classification 2075/76 | 2076/77 | 2077/78 | 2078/79 | 2079/80 | 2080/81 | 2081/82R | 2082/83P
2018/19 | 2019/20 | 2020/21 | 2021/22 | 2022/23 | 2023/24 | 2024/25 | 2025/26

A Agriculture, forestry and fishing 177857 | 187610 | 208415 | 226393 | 248066 | 268695 286037 297447
B Mining and quarrying 3005 2576 2576 2930 3025 3027 3100 3166
C Manufacturing 42230 37852 45389 52583 52961 62256 67106 72668
D Electricity and gas 6315 7903 8609 12885 15085 17059 18970 23018
E Water supply; sewerage and waste management 3331 3398 3500 3562 3670 3724 3845 3937
F Construction 43139 39161 40822 47153 51036 50354 53893 59086
G Wholesale & retail trade; repair of motor vehicles & motorcycles 57003 53341 60043 69432 69301 71373 77606 84416
H Transportation and storage 27445 22934 24976 32693 40538 43607 48399 53304
| Accommodation and food service activities 11232 7488 8727 10131 13761 18029 19596 21012
J Information and communication 12392 | 12866 | 13825 14713 | 15505 | 16356 17501 18678
K Financial and insurance activities 18643 22017 23049 26418 30447 30594 32552 33216
L Real estate activities 37120 40539 41877 44485 50530 53321 56379 59310
M Professional, scientific and technical activities 3092 3340 3505 3852 4290 4731 4976 5196
N Administrative and support service activities 1807 1970 2066 2156 2345 2556 2834 3052
¢} Public administration and defence; compulsory social security 32808 41528 43178 56038 70502 71332 71475 69577
P Education 39353 45096 46378 52815 61787 71681 76046 84300
Q Human health and social work activities 8558 10372 11223 12751 15644 16372 16858 17242
R-T Other Services 3166 3772 4049 4425 5376 5984 6712 7342
Gross Domestic Product (GDP) at basic prices 528495 | 543762 | 592208 | 675416 | 753869 | 811047 863884 915966

Taxes less subsidies on products 70747 72584 | 100940 | 114269 96600 | 104133 118067 127150

Gross Domestic Product (GDP) 599242 | 616346 | 693148 | 789685 | 850469 | 915181 981951 | 1043116
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Table 1.2 GVA by Industrial Classification and GDP,

Madhesh Province (at current prices, in million NPR)

Madhes Province

Section Industrial Classification 2075/76 | 2076/77 | 2077/78 | 2078/79 | 2079/80 | 2080/81 | 2081/82R | 2082/83P
2018/19 | 2019/20 | 2020/21 | 2021/22 | 2022/23 | 2023/24 | 2024/25 2025/26
A Agriculture, forestry and fishing 164492 | 164981 | 183129 197867 218566 | 239400 258767 265086
B Mining and quarrying 3134 859 859 977 1008 1009 1033 1055
C Manufacturing 27311 24756 29540 34080 34503 40816 43733 46993
D Electricity and gas 2034 2323 2603 3870 5087 6026 6797 8220
E Water supply; sewerage and waste management 3742 3818 3933 4002 4124 4184 4321 4424
F Construction 23178 21206 22105 25533 27516 26942 28835 31614
G Wholesale & retail trade; repair of motor vehicles &
motorcycles 66579 62846 70743 81805 81649 85557 93029 101193
H Transportation and storage 27830 23255 25326 33152 41106 44219 49078 54052
| Accommodation and food service activities 3623 2415 2815 3267 4438 5814 6320 6776
J Information and communication 12571 13052 14025 14925 15729 16592 17753 18948
K Financial and insurance activities 13395 16089 17730 20017 23322 24046 25570 25663
L Real estate activities 12432 13578 14026 15040 17482 18302 19257 20158
M Professional, scientific and technical activities 1769 1911 2006 2205 2455 2708 2848 2973
N Administrative and support service activities 1745 1902 1995 2082 2265 2469 2737 2947
0 Public administration and defence; compulsory social security 31284 39599 41173 53435 66571 66980 67084 65039
P Education 41428 47450 48798 55571 65011 72996 76832 86202
Q Human health and social work activities 6242 7566 8187 9301 11411 11762 12270 12790
R-T Other Services 1756 2092 2245 2454 2974 3245 3648 3963
Gross Domestic Product (GDP) at basic prices 444546 | 449697 | 491234 559583 625216 | 673065 719911 758095
Taxes less subsidies on products 58992 61747 85700 94810 80189 86316 86316 95787
Gross Domestic Product (GDP) 503538 | 503538 | 511444 576934 654393 | 704330 752505 803970
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Table 1.3 GVA by Industrial Classification and GDP, Bagamati Province (at current prices, in million NPR)

Bagamati Province

Section Industrial Classification 2075/76 | 2076/77 | 2077/78 | 2078/79 | 2079/80 | 2080/81 | 2081/82R | 2082/83P
2018/19 | 2019/20 | 2020/21 | 2021/22 | 2022/23 | 2023/24 | 2024/25 | 2025/26
A Agriculture, forestry and fishing 140427 147297 164182 178159 195778 213476 227166 238846
B Mining and quarrying 7397 10099 10101 11487 11861 11866 12154 12414
C Manufacturing 68882 62130 73713 86159 87732 104515 111249 118511
D Electricity and gas 10797 12466 12692 22361 26978 31439 35734 42292
E Water supply; sewerage and waste management 4593 4686 4827 4912 5062 5135 5303 5430
F Construction 60484 54337 56642 65426 70582 69752 74654 81849
G Wholesale and retail trade; repair of motor vehicles and
motorcycles 304560 | 291004 | 327569 | 378790 | 378071 | 390614 424729 462002
H Transportation and storage 101947 85188 92774 | 121442 | 150579 | 161981 179781 198003
| Accommodation and food service activities 30073 20048 23366 27123 36843 48268 52465 56255
J Information and communication 23150 24035 25827 27485 28965 30555 32694 34893
K Financial and insurance activities 131747 149716 153870 176728 204769 209669 231174 248480
L Real estate activities 199985 | 218407 | 225614 | 238735 | 270131 | 283464 298695 312659
M Professional, scientific and technical activities 21793 23544 24707 27154 30241 33350 35075 36623
N Administrative and support service activities 18585 20264 21249 22174 24123 26296 29154 31389
0 Public administration and defence; compulsory social security 39360 49821 51802 67229 85491 87263 87282 85062
P Education 53241 61210 62955 71693 83872 99416 104722 116404
Q Human health and social work activities 12811 15527 16801 19088 23419 24868 26291 27666
R-T Other Services 8018 9551 10253 11207 13608 15145 17234 18980
Gross Domestic Product (GDP) at basic prices 1237850 | 1259330 | 1358945 | 1557352 | 1728105 | 1847072 1985558 | 2127756
Taxes less subsidies on products 225040 | 165669 | 233785 | 263808 | 221437 | 237152 271366 295366
Gross Domestic Product (GDP) 1462890 | 1424999 | 1592730 | 1821160 | 1949542 | 2084223 2256924 | 2423122
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Table 1.4 GVA by Industrial Classification and GDP,

Gandaki Province (at current prices, in million NPR)

Gandaki Province
Section Industrial Classification 2075/76 | 2076/77 | 2077/78 | 2078/79 | 2079/80 | 2080/81 | 2081/82R | 2082/83P
2018/19 | 2019/20 | 2020/21 | 2021/22 | 2022/23 | 2023/24 | 2024/25 2025/26
A Agriculture, forestry and fishing 81327 83541 92225 | 100342 | 110087 | 120444 127858 133526
B Mining and quarrying 2697 2658 2658 3023 3121 3123 3198 3267
C Manufacturing 11125 10082 12031 13882 14053 16623 17812 19142
D Electricity and gas 10402 12435 12252 17388 19591 21010 24531 31892
E Water supply; sewerage and waste management 1618 1650 1700 1736 1789 1815 1875 1919
F Construction 32022 28861 30086 34751 36860 36347 38901 42650
G Wholesale and retail trade; repair of motor vehicles and
motorcycles 28095 26221 29516 34131 34066 33969 36936 40177
H Transportation and storage 15405 12873 14019 18351 22754 24476 27166 29920
| Accommodation and food service activities 13265 8843 10307 11964 16251 21291 23142 24814
J Information and communication 8076 8385 9010 9589 10105 10660 11406 12173
K Financial and insurance activities 15947 19598 21529 24340 27430 27110 29461 30054
L Real estate activities 15629 17069 17632 18853 21553 22914 24338 25476
M Professional, scientific and technical activities 2006 2168 2275 2500 2784 3070 3229 3372
N Administrative and support service activities 1013 1104 1158 1208 1315 1433 1589 1711
o] Public administration and defence; compulsory social security 26400 33417 34745 45093 56060 56131 56024 54622
P Education 24099 27622 28407 32350 37846 44170 45746 50405
Q Human health and social work activities 5706 6915 7483 8501 10430 10915 11408 11892
R-T Other Services 1492 1778 1908 2086 2528 2840 3113 3421
Gross Domestic Product (GDP) at basic prices 296323 | 305218 | 328940 | 380087 | 428621 | 458339 487733 520431
Taxes less subsidies on products 44505 42333 56492 64149 54923 58848 66658 72244
Gross Domestic Product (GDP) 340828 | 347551 | 385432 | 444236 | 483544 | 517187 554392 592675
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Table 1.5 GVA by Industrial Classification and GDP, Lumbini Province (at current prices, in million NPR)

Lumbini Province

Section Industrial Classification 2075/76 | 2076/77 | 2077/78 | 2078/79 | 2079/80 | 2080/81 | 2081/82R | 2082/83P
2018/19 | 2019/20 | 2020/21 | 2021/22 | 2022/23 | 2023/24 2024/25 2025/26
A Agriculture, forestry and fishing 144935 148771 165925 180467 199935 218755 234013 244789
B Mining and quarrying 3528 3230 3231 3674 3793 3795 3887 3970
C Manufacturing 31015 28108 33542 38700 39176 46340 49657 53366
D Electricity and gas 2474 2919 3019 4132 5468 6298 7037 8382
E Water supply; sewerage and waste management 3619 3692 3803 3870 3988 4046 4179 4278
F Construction 41099 37305 38887 44918 48255 47731 51085 56009
G Wholesale and retail trade; repair of motor vehicles
and motorcycles 55274 52019 58556 67712 67583 69338 75394 82010
H Transportation and storage 32203 26910 29306 38361 47565 51167 56790 62546
| Accommodation and food service activities 8976 5984 6974 8096 10997 14407 15660 16791
J Information and communication 11636 12081 12982 13815 14559 15358 16433 17539
K Financial and insurance activities 20492 25888 27608 31379 35220 35210 37365 38026
L Real estate activities 21846 23858 24645 26267 29935 31992 34090 35683
M Professional, scientific and technical activities 2576 2783 2921 3210 3575 3942 4146 4329
N Administrative and support service activities 1747 1905 1997 2084 2268 2472 2741 2951
o Public administration and defence; compulsory
social security 36696 46449 48295 62679 78951 79244 79322 76690
P Education 44319 50787 52231 59480 69584 80727 84365 93350
Q Human health and social work activities 8361 10133 10965 12457 15284 15994 16856 17074
R-T Other Services 2060 2455 2635 2880 3490 3884 4328 4755
Gross Domestic Product (GDP) at basic prices 472856 485276 527520 604182 679626 730702 777346 822537
Taxes less subsidies on products 67146 66040 89253 102377 87086 93817 106240 114181
Gross Domestic Product (GDP) 540002 | 551316 | 616773 | 706559 766712 | 824520 883586 936718
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Table 1.6 GVA by Industrial Classification and GDP, Karnali Province (at current prices, in million NPR)

Karnali Province

Section Industrial Classification 2075/76 | 2076/77 | 2077/78 | 2078/79 | 2079/80 | 2080/81 | 2081/82R | 2082/83P
2018/19 | 2019/20 | 2020/21 | 2021/22 | 2022/23 | 2023/24 2024/25 2025/26
A Agriculture, forestry and fishing 43980 45873 50794 55819 60045 66170 72593 76737
B Mining and quarrying 791 307 307 349 360 360 369 377
C Manufacturing 1574 1526 1797 2029 2084 2508 2644 2781
D Electricity and gas 399 457 780 905 1096 1221 1389 1688
E Water supply; sewerage and waste management 1111 1134 1168 1181 1217 1235 1275 1306
F Construction 12866 12210 12728 14702 15667 15654 16754 18369
G Wholesale and retail trade; repair of motor vehicles
and motorcycles 9414 8804 9910 11459 11437 11722 12746 13865
H Transportation and storage 3416 2855 3109 4070 5046 5428 6025 6635
| Accommodation and food service activities 4245 2830 3298 3829 5201 6814 7406 7941
J Information and communication 2108 2189 2352 2503 2638 2783 2978 3178
K Financial and insurance activities 1923 2589 2913 3266 3841 4004 4364 4475
L Real estate activities 2487 2716 2805 3178 3832 4035 4261 4416
M Professional, scientific and technical activities 476 515 540 593 661 729 767 800
N Administrative and support service activities 256 279 293 305 332 362 401 432
o Public administration and defence; compulsory social
security 24288 30743 31965 41485 51388 52358 52841 51211
P Education 19679 22541 23181 26398 30883 36038 37094 40933
Q Human health and social work activities 3358 4069 4403 5003 6138 6441 6716 6935
R-T Other Services 607 723 776 848 1012 1149 1257 1377
Gross Domestic Product (GDP) at basic prices 132979 142358 153119 177921 202878 219012 231879 243454
Taxes less subsidies on products 18913 19169 26402 30123 25997 28120 31691 33795
Gross Domestic Product (GDP) 151892 161527 179521 208044 228874 247131 263570 277249
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Table 1.7 GVA by Industrial Classification and GDP, Sudurpaschim Province (at current prices, in million NPR)

Sudurpashchim Province

Section Industrial Classification 2075/76 | 2076/77 | 2077/78 | 2078/79 | 2079/80 | 2080/81 | 2081/82R | 2082/83P
2018/19 | 2019/20 | 2020/21 | 2021/22 | 2022/23 | 2023/24 2024/25 2025/26
A Agriculture, forestry and fishing 79870 84445 93826 101768 110624 | 121513 130120 136190
B Mining and quarrying 1447 716 716 814 840 841 861 880
C Manufacturing 10094 9559 11433 13039 13170 15536 16691 17998
D Electricity and gas 1438 1872 2092 2741 3603 4069 4499 5309
E Water supply; sewerage and waste management 1711 1745 1798 1829 1885 1912 1975 2022
F Construction 21473 20451 21318 24624 26275 25945 27769 30445
G Wholesale and retail trade; repair of motor vehicles
and motorcycles 22121 20742 23349 27000 26948 27753 30176 32825
H Transportation and storage 7550 6309 6871 8994 11151 11996 13314 14663
| Accommodation and food service activities 4237 2824 3292 3821 5190 6800 7391 7925
J Information and communication 4188 4348 4673 4973 5240 5528 5915 6313
K Financial and insurance activities 4987 6049 6585 7451 8750 8695 9143 9394
L Real estate activities 6216 6789 7013 7626 8861 9367 9916 10172
M Professional, scientific and technical activities 1010 1091 1145 1258 1401 1545 1625 1697
N Administrative and support service activities 318 347 364 380 413 451 500 538
o Public administration and defence; compulsory
social security 27732 35103 36498 47368 58395 58490 58924 56979
P Education 29465 33754 34713 39531 46247 54494 58269 62841
Q Human health and social work activities 4741 5746 6217 7063 8666 9067 9247 9276
R-T Other Services 834 994 1067 1166 1413 1573 1765 1877
Gross Domestic Product (GDP) at basic prices 229432 242884 262968 301445 339075 365574 388099 407340
Taxes less subsidies on products 31107 32637 45044 51037 43449 46937 53041 56545
Gross Domestic Product (GDP) 260539 275521 | 308012 | 352482 | 382523 | 412512 441141 463886
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Table 2.1: GVA by Industrial Classification and GDP, Koshi Province (at constant prices 2010/11, in million NPR)

Koshi Province

Section Industrial Classification 2075/76 | 2076/77 | 2077/78 | 2078/79 | 2079/80 | 2080/81 | 2081/82R | 2082/83P
2018/19 | 2019/20 | 2020/21 | 2021/22 | 2022/23 | 2023/24 | 2024/25 | 2025/26

A Agriculture, forestry and fishing 132290 | 136920 | 140997 | 144468 | 148050 | 151467 154225 157538
B Mining and quarrying 1898 1861 1943 2116 2136 2207 2238 2317
C Manufacturing 27223 24643 26897 28644 27990 27215 27594 28207
D Electricity and gas 4446 5566 5971 9537 12032 13753 14894 18432
E Water supply; sewerage and waste management 2618 2671 2704 2788 2877 2927 2940 2951
F Construction 28044 26800 28492 30638 30420 29696 29487 29625
G Wholesale & retail trade; repair of motor vehicles & motorcycles 37032 32219 34270 36790 35299 35251 35934 36870
H Transportation and storage 16259 14220 15172 15872 15947 18052 18978 19731
| Accommodation and food service activities 5717 3546 3975 4466 5231 6356 6606 6857
J Information and communication 13042 13288 13777 14283 14820 15526 16009 16619
K Financial and insurance activities 10132 10177 10618 11379 12346 13389 13786 14294
L Real estate activities 21080 21388 21833 22128 22702 23305 23530 23820
M Professional, scientific and technical activities 1813 1835 1856 1917 1986 2065 2106 2132
N Administrative and support service activities 1086 1081 1102 1119 1173 1222 1242 1272
o] Public administration and defence; compulsory social security 14390 14566 15793 16438 17421 17853 18380 18470
P Education 18622 19342 20081 21023 21836 22470 22867 23239
Q Human health and social work activities 4445 4719 5026 5379 5727 6079 6179 6366
R-T Other Services 1714 1766 1822 1904 2012 2117 2176 2230
Agriculture, Forestry and Fishing 132290 | 136920 | 140997 | 144468 | 148050 | 151467 154225 157538
Non-Agriculture 209561 | 199688 | 211333 | 226421 | 231955 | 239483 244945 253434

Gross Domestic Product (GDP) at basic prices 341851 | 336608 | 352330 | 370889 | 380005 | 390950 399170 410971

Taxes less subsidies on products 31573 36921 40057 43486 43340 45857 49512 51756

Gross Domestic Product (GDP) 373424 | 373529 | 392387 | 414375 | 423346 | 436808 448681 462727
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Table 2.2: GVA by Industrial Classification and GDP, Madhesh Province (at constant prices 2010/11, in million NPR)

Madhes Province

Section Industrial Classification 2075/76 | 2076/77 | 2077/78 | 2078/79 | 2079/80 | 2080/81 | 2081/82R | 2082/83P
2018/19 | 2019/20 | 2020/21 | 2021/22 | 2022/23 | 2023/24 | 2024/25 2025/26

A Agriculture, forestry and fishing 124096 | 120827 | 123822 | 127848 | 130553 | 135700 141629 139849
B Mining and quarrying 632 610 642 699 704 729 739 764
C Manufacturing 17589 15849 17497 18564 18161 17916 18327 18749
D Electricity and gas 1506 1721 1896 2226 2573 2981 3242 3596
E Water supply; sewerage and waste management 2940 2997 3039 3132 3221 3289 3353 3395
F Construction 15054 14271 15276 16590 16335 15954 16079 16293
G Wholesale & retail trade; repair of motor vehicles & motorcycles 43345 37910 40388 43368 41442 41312 42742 44231
H Transportation and storage 16501 14596 15374 16162 16080 18170 19387 20329
| Accommodation and food service activities 1873 1115 1296 1457 1686 2042 2143 2183
J Information and communication 13234 13462 14010 14531 14837 15476 16196 16957
K Financial and insurance activities 7282 7428 8147 8636 9418 10574 11043 11358
L Real estate activities 6916 6915 7021 7093 7382 7553 7702 7825
M Professional, scientific and technical activities 1037 1048 1062 1097 1133 1188 1229 1255
N Administrative and support service activities 1027 1042 1065 1081 1128 1186 1224 1264
(¢} Public administration & defence; compulsory social security 13721 15276 15059 15674 16450 16763 17251 17265
P Education 19820 20324 21135 22140 22900 22985 23448 23967
Q Human health and social work activities 3278 3438 3667 3927 4164 4387 4565 4763
R-T Other Services 961 978 1011 1057 1109 1158 1201 1214
Agriculture, Forestry and Fishing 124096 | 120827 | 123822 | 127848 | 130553 | 135700 141629 139849
Non-Agriculture 166717 | 158979 | 167587 | 177435 | 178723 | 183665 189869 195409

Gross Domestic Product (GDP) at basic prices 290813 | 279806 | 291409 | 305283 | 309276 | 319364 331498 335258

Taxes less subsidies on products 26327 30892 33216 35860 35273 37460 41118 42221

Gross Domestic Product (GDP) 317139 | 310698 | 324626 | 341143 | 344550 | 356825 372616 377479
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Table 2.3: GVA by Industrial Classification and GDP, Bagamati Province (at constant prices 2010/11, in million NPR)

Bagamati Privince

Section Industrial Classification 2075/76 | 2076/77 | 2077/78 | 2078/79 | 2079/80 | 2080/81 | 2081/82R | 2082/83P
2018/19 | 2019/20 | 2020/21 | 2021/22 | 2022/23 | 2023/24 | 2024/25 | 2025/26

A Agriculture, forestry and fishing 101465 | 107040 | 109978 | 111603 | 116986 | 119684 122678 125882
B Mining and quarrying 7502 7341 7683 8359 8437 8720 8841 9152
C Manufacturing 44764 40663 43731 47230 46762 45787 46903 48250
D Electricity and gas 7408 8581 8665 15486 17781 19793 23509 28887
E Water supply; sewerage and waste management 3610 3703 3766 3887 4024 4005 4115 4226
F Construction 39640 37383 40347 42779 42429 41224 41880 43044
G Wholesale & retail trade; repair of motor vehicles & motorcycles 196880 | 176719 | 188806 | 203011 | 194758 | 194037 202367 212412
H Transportation and storage 60320 53381 54993 57404 58765 66753 71797 76363
| Accommodation and food service activities 15362 9560 10733 12125 14393 17288 18094 18661
J Information and communication 24380 24958 25907 27266 28737 30189 31847 33821
K Financial and insurance activities 71645 69581 71672 77029 83294 92351 100813 112636
L Real estate activities 114123 | 116766 | 120376 | 122355 | 125637 | 127937 131705 135717
M Professional, scientific and technical activities 12773 12984 13203 13685 14249 14853 15497 16050
N Administrative and support service activities 10863 11177 11448 11635 12234 12788 13295 13936
0 Public administration & defence; compulsory social security 17264 18327 18947 19720 21125 21840 22445 22581
P Education 25711 26395 27528 28823 30066 31338 32217 32827
Q Human health and social work activities 6842 7103 7598 8133 8697 9286 9860 10450
R-T Other Services 4463 4496 4660 4871 5166 5460 5717 5898
Agriculture, Forestry and Fishing 101465 | 107040 | 109978 | 111603 | 116986 | 119684 122678 125882
Non-Agriculture 663548 | 629118 | 660065 | 703798 | 716553 | 743650 780901 824912

Gross Domestic Product (GDP) at basic prices 765013 | 736158 | 770043 | 815401 | 833538 | 863334 903579 950794

Taxes less subsidies on products 100430 80009 87571 95760 95066 | 101266 112077 119739

Gross Domestic Product (GDP) 865444 | 816167 | 857614 | 911161 | 928605 | 964601 | 1015656 | 1070533
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Table 2.4: GVA by Industrial Classification and GDP, Gandaki Province (at constant prices 2010/11, in million NPR)

Gandaki Province

Section Industrial Classification 2075/76 | 2076/77 | 2077/78 | 2078/79 | 2079/80 | 2080/81 | 2081/82R | 2082/83P
2018/19 | 2019/20 | 2020/21 | 2021/22 | 2022/23 | 2023/24 | 2024/25 2025/26

A Agriculture, forestry and fishing 59407 60793 62290 62952 65642 67631 69211 70209
B Mining and quarrying 1962 1936 2015 2195 2218 2289 2322 2404
C Manufacturing 7224 6603 7131 7534 7399 7265 7524 7852
D Electricity and gas 7072 8498 8545 12067 14702 15860 17766 22012
E Water supply; sewerage and waste management 1275 1304 1317 1358 1403 1425 1470 1518
F Construction 20856 19868 21206 22496 21889 21431 21864 22598
G Wholesale and retail trade; repair of motor vehicles and motorcycles 18350 15927 16896 18064 17369 17339 18160 19168
H Transportation and storage 9161 8012 8445 8831 9068 10323 11150 11925
| Accommodation and food service activities 6563 4431 4675 5243 6231 7603 7963 8174
J Information and communication 8527 8709 8958 9292 9784 10344 10959 11703
K Financial and insurance activities 8694 9110 9965 10457 11150 11796 12746 13591
L Real estate activities 8970 9171 9388 9642 10003 10320 10754 11144
M Professional, scientific and technical activities 1179 1197 1208 1243 1289 1329 1393 1451
N Administrative and support service activities 615 609 620 627 658 680 710 748
0} Public administration and defence; compulsory social security 11579 12292 12708 13227 13852 14048 14406 14500
P Education 11443 11913 12337 12861 13380 13775 14133 14294
Q Human health and social work activities 2974 3164 3361 3582 3820 4032 4296 4517
R-T Other Services 811 837 861 896 946 996 1037 1069
Agriculture, Forestry and Fishing 59407 | 60793 | 62290 | 62952 | 65642 | 67631 69211 70209
Non-Agriculture 127254 | 123581 | 129633 | 139614 | 145162 | 150856 158654 168669
Gross Domestic Product (GDP) at basic prices 186661 | 184375 | 191924 | 202566 | 210803 | 218487 227864 238878
Taxes less subsidies on products 19861 20677 21753 23675 24042 25628 28264 30083
Gross Domestic Product (GDP) 206522 | 205052 | 213676 | 226241 | 234846 | 244115 256128 268961
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Table 2.5: GVA by Industrial Classification and GDP, Lumbini Province (at constant prices 2010/11, in million NPR)

Lumbini Province

Section Industrial Classification 2075/76 | 2076/77 | 2077/78 | 2078/79 | 2079/80 | 2080/81 | 2081/82R 2082/83P
2018/19 2019/20 2020/21 2021/22 2022/23 2023/24 2024/25 2025/26
A Agriculture, forestry and fishing 106041 108685 112108 115154 119340 123556 127685 130663
B Mining and quarrying 2382 2322 2432 2648 2671 2761 2799 2898
C Manufacturing 20060 18204 19873 21041 20624 20296 20882 21451
D Electricity and gas 1725 2046 2096 2892 3483 4267 4625 5049
E Water supply; sewerage and waste management 2847 2908 2943 3029 3119 3178 3258 3312
F Construction 26739 25397 27147 29130 28651 28203 28584 29080
G Wholesale and retail trade; repair of motor vehicles and
motorcycles 36014 31483 33481 35870 34352 34264 35650 37040
H Transportation and storage 19108 16854 17714 18593 18763 21275 22828 24034
| Accommodation and food service activities 4590 2818 3195 3589 4197 5100 5353 5534
J Information and communication 12268 12503 12943 13427 13876 14559 15322 16107
K Financial and insurance activities 11155 11991 12726 13513 14257 15415 16158 16920
L Real estate activities 12257 12466 12718 12876 13232 13760 14290 14576
M Professional, scientific and technical activities 1511 1531 1549 1597 1651 1720 1790 1835
N Administrative and support service activities 1037 1047 1068 1082 1131 1181 1225 1271
0} Public administration and defence; compulsory social security 16095 17086 17664 18386 19509 19833 20397 20358
P Education 21147 21826 22656 23676 24538 25320 25893 26059
Q Human health and social work activities 4384 4620 4919 5255 5583 5943 6306 6384
R-T Other Services 1126 1152 1188 1239 1303 1377 1432 1463
Agriculture, Forestry and Fishing 106041 108685 112108 115154 119340 123556 127685 130663
Non-Agriculture 194446 186255 196312 207842 210941 218451 226794 233371
Gross Domestic Product (GDP) at basic prices 300487 294940 308421 322995 330280 342007 354479 364034
Taxes less subsidies on products 29966 32752 34734 37947 37669 40116 43968 45845
Gross Domestic Product (GDP) 330453 327691 343154 360942 367949 382123 398447 409879
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Table 2.6: GVA by Industrial Classification and GDP, Karnali Province (at constant prices 2010/11, in million NPR)

Karnali Province

Section Industrial Classification 2075/76 | 2076/77 | 2077/78 | 2078/79 | 2079/80 | 2080/81 | 2081/82R 2082/83P
2018/19 2019/20 2020/21 2021/22 2022/23 2023/24 2024/25 2025/26
A Agriculture, forestry and fishing 32064 33335 34482 35406 35810 37019 39217 40495
B Mining and quarrying 229 217 232 252 253 263 266 275
C Manufacturing 1018 1001 1065 1103 1100 1095 1116 1133
D Electricity and gas 389 436 712 841 1024 1073 1145 1215
E Water supply; sewerage and waste management 874 887 898 925 961 972 1004 1030
F Construction 8479 8416 8950 9535 9330 9221 9410 9666
G Wholesale and retail trade; repair of motor vehicles and
motorcycles 6148 5294 5630 6074 5867 5849 6127 6428
H Transportation and storage 2032 1777 1913 1980 1977 2231 2410 2562
| Accommodation and food service activities 2100 1418 1472 1655 1958 2383 2500 2581
J Information and communication 2221 2251 2338 2420 2557 2675 2834 3008
K Financial and insurance activities 1046 1191 1342 1407 1568 1746 1893 2017
L Real estate activities 1427 1459 1493 1625 1778 1817 1883 1920
M Professional, scientific and technical activities 279 282 285 206 308 318 333 344
N Administrative and support service activities 155 152 155 158 167 173 180 189
0 Public administration and defence; compulsory social security 10653 11309 11692 12169 12698 13104 13588 13594
P Education 9313 9626 9991 10503 10992 11255 11463 11537
Q Human health and social work activities 1746 1844 1963 2110 2263 2383 2530 2618
R-T Other Services 329 337 348 365 381 403 419 428
Agriculture, Forestry and Fishing 32064 33335 34482 35406 35810 37019 39217 40495
Non-Agriculture 48439 47896 50479 53418 55184 56961 59101 60546
Gross Domestic Product (GDP) at basic prices 80503 81232 84961 88824 90994 93980 98318 101041
Taxes less subsidies on products 8440 8949 9726 10424 10378 11024 12195 12725
Gross Domestic Product (GDP) 88944 90181 94687 99248 101372 105004 110514 113766
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Table 2.7: GVA by Industrial Classification and GDP, Sudurpaschim Province (at constant prices 2010/11, in million NPR)

Sudurpashchim Province

Section Industrial Classification 2075/76 2076/77 2077178 2078/79 | 2079/80 2080/81 2081/82R 2082/83P
2018/19 2019/20 2020/21 2021/22 2022/23 2023/24 2024125 2025/26
A Agriculture, forestry and fishing 58928 61629 63475 64941 66023 68499 70367 71846
B Mining and quarrying 528 509 538 584 588 609 617 639
Cc Manufacturing 6525 6208 6774 7092 6942 6799 6903 7268
D Electricity and gas 1071 1376 1517 1843 2168 2275 2450 2592
E Water supply; sewerage and waste management 1345 1372 1389 1432 1478 1503 1517 1575
F Construction 13990 13961 14896 15975 15619 15318 15281 15880
G Wholesale and retail trade; repair of motor vehicles and
motorcycles 14425 12529 13326 14306 13727 13707 14037 14897
H Transportation and storage 4483 3943 4174 4366 4387 4966 5245 5640
| Accommodation and food service activities 2142 1357 1499 1684 1973 2397 2499 2576
J Information and communication 4412 4491 4656 4827 5009 5248 5436 5837
K Financial and insurance activities 2713 2796 3034 3209 3548 3805 3890 4201
L Real estate activities 3496 3602 3687 3827 4029 4131 4195 4283
M Professional, scientific and technical activities 592 599 606 626 649 674 691 723
N Administrative and support service activities 189 190 194 197 207 215 220 233
o Public administration and defence; compulsory social
security 12163 12912 13349 13894 14430 14638 15152 15126
P Education 14004 14477 15031 15735 16344 17082 17602 17918
Q Human health and social work activities 2473 2614 2784 2980 3173 3367 3405 3543
R-T Other Services 454 465 480 502 529 556 575 590
Agriculture, Forestry and Fishing 58928 61629 63475 64941 66023 68499 70367 71846
Non-Agriculture 85006 83402 87935 93080 94798 97292 99716 103519
Gross Domestic Product (GDP) at basic prices 143935 145031 151410 158022 160820 165791 170083 175366
Taxes less subsidies on products 13883 15950 17264 18545 18342 19447 21097 22085
Gross Domestic Product (GDP) 157817 160981 168674 176567 179162 185238 191179 197451
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Table 3.1: Contribution of Koshi Province on GVA and GDP, (at current price)

Koshi Province (%)

Section Industrial Classification 2075/76 | 2076/77 | 2077/78 | 2078/79 | 2079/80 | 2080/81 | 2081/82R | 2082/83P
2018/19 | 2019/20 | 2020/21 | 2021/22 | 2022/23 | 2023/24 | 2024/25 2025/26
A Agriculture, forestry and fishing 214 21.8 21.7 21.8 21.7 215 214 214
B Mining and quarrying 13.7 12.6 12.6 12.6 12.6 12.6 126 12.6
C Manufacturing 22.0 21.8 21.9 21.9 21.7 21.6 21.7 21.9
D Electricity and gas 18.7 19.6 205 20.0 19.6 19.6 19.2 19.1
E Water supply; sewerage and waste management 16.9 16.9 16.9 16.9 16.9 16.9 16.9 16.9
F Construction 18.4 18.3 18.3 18.3 18.5 18.5 18.5 18.5
G Wholesale and retail trade; repair of motor
vehicles and motorcycles 10.5 10.4 10.4 10.4 10.4 10.3 10.3 10.3
H Transportation and storage 12.7 12.7 12.7 12.7 12.7 12.7 12.7 12.7
| Accommodation and food service activities 14.8 14.8 14.8 14.8 14.8 14.8 14.8 14.8
J Information and communication 16.7 16.7 16.7 16.7 16.7 16.7 16.7 16.7
K Financial and insurance activities 9.0 9.1 9.1 9.1 9.1 9.0 8.8 8.5
L Real estate activities 12.6 12.6 12.6 12.6 12.6 12.6 12.6 12.7
M Professional, scientific and technical activities 9.4 9.4 9.4 9.4 9.4 9.4 9.4 9.4
N Administrative and support service activities 7.1 7.1 7.1 7.1 7.1 7.1 7.1 7.1
o Public administration and defence; compulsory
social security 15.0 15.0 15.0 15.0 15.1 15.1 15.1 15.2
P Education 15.6 15.6 15.6 15.6 15.6 15.6 15.7 15.8
Q Human health and social work activities 17.2 17.2 17.2 17.2 17.2 17.2 16.9 16.8
R-T Other Services 17.7 17.7 17.7 17.7 17.7 17.7 17.6 17.6
Aggregate 15.8 15.9 15.9 15.9 15.8 15.9 15.8 15.8
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Table 3.2: Contribution of Madhesh Province on GVA and GDP, (at current price)

Madesh Province (%)

Section Industrial Classification 2075/76 | 2076/77 | 2077/78 | 2078/79 | 2079/80 | 2080/81 | 2081/82R | 2082/83P
2018/19 | 2019/20 | 2020/21 | 2021/22 | 2022/23 | 2023/24 | 2024/25 2025/26
A Agriculture, forestry and fishing 19.7 19.1 19.1 19.0 19.1 19.2 194 19.0
B Mining and quarrying 14.2 4.2 4.2 4.2 4.2 4.2 4.2 4.2
C Manufacturing 14.2 14.2 14.2 14.2 14.2 14.1 14.2 14.2
D Electricity and gas 6.0 5.8 6.2 6.0 6.6 6.9 6.9 6.8
E Water supply; sewerage and waste management 19.0 19.0 19.0 19.0 19.0 19.0 19.0 19.0
F Construction 9.9 9.9 9.9 9.9 10.0 9.9 9.9 9.9
G Wholesale and retail trade; repair of motor
vehicles and motorcycles 12.3 12.2 12.2 12.2 12.2 124 124 124
H Transportation and storage 12.9 12.9 12.9 12.9 12.9 12.9 12.9 12.9
| Accommodation and food service activities 4.8 4.8 4.8 4.8 4.8 4.8 4.8 4.8
J Information and communication 17.0 17.0 17.0 17.0 17.0 17.0 17.0 17.0
K Financial and insurance activities 6.5 6.6 7.0 6.9 7.0 7.1 6.9 6.6
L Real estate activities 4.2 4.2 4.2 4.2 4.3 4.3 4.3 4.3
M Professional, scientific and technical activities 5.4 5.4 5.4 5.4 5.4 5.4 5.4 5.4
N Administrative and support service activities 6.9 6.9 6.9 6.9 6.9 6.9 6.9 6.9
o Public administration and defence; compulsory
social security 14.3 14.3 14.3 14.3 14.2 14.2 14.2 14.2
P Education 16.5 16.4 16.4 16.4 16.4 15.9 15.9 16.1
Q Human health and social work activities 125 125 125 125 125 12.3 12.3 124
R-T Other Services 9.8 9.8 9.8 9.8 9.8 9.6 9.6 9.5
Aggregate 13.3 13.1 13.2 13.1 13.1 13.2 13.20 13.08
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Table 3.3: Contribution of Bagamati Province on GVA and GDP, (at current price)

Bagamati Province (%)

Section Industrial Classification 2075/76 | 2076/77 | 2077/78 | 2078/79 | 2079/80 | 2080/81 | 2081/82R | 2082/83P
2018/19 | 2019/20 | 2020/21 | 2021/22 | 2022/23 | 2023/24 | 2024/25 2025/26
A Agriculture, forestry and fishing 16.9 17.1 17.1 17.1 17.1 17.1 17.0 17.2
B Mining and quarrying 33.6 494 494 494 49.4 49.4 49.4 494
C Manufacturing 35.8 35.7 355 35.8 36.0 36.2 36.0 35.8
D Electricity and gas 31.9 30.9 30.2 34.8 35.1 36.1 36.1 35.0
E Water supply; sewerage and waste management 233 23.3 23.3 233 233 233 233 23.3
F Construction 25.8 254 254 254 25.6 25.6 25.6 25.6
G Wholesale and retail trade; repair of motor
vehicles and motorcycles 56.1 56.5 56.5 56.5 56.5 56.6 56.6 56.6
H Transportation and storage 47.2 47.2 47.2 47.2 47.2 47.2 47.2 47.2
| Accommodation and food service activities 39.8 39.8 39.8 39.8 39.8 39.8 39.8 39.8
J Information and communication 31.2 31.2 31.2 31.2 31.2 31.2 31.2 31.2
K Financial and insurance activities 63.6 61.9 60.7 61.0 61.3 61.8 62.5 63.8
L Real estate activities 67.6 67.6 67.6 67.4 67.1 67.0 66.8 66.8
M Professional, scientific and technical activities 66.6 66.6 66.6 66.6 66.6 66.6 66.6 66.6
N Administrative and support service activities 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0
o Public administration and defence; compulsory
social security 18.0 18.0 18.0 18.0 18.3 185 185 18.5
P Education 21.2 21.2 21.2 21.2 21.2 21.6 21.7 21.8
Q Human health and social work activities 25.7 25.7 25.7 25.7 25.7 26.1 26.4 26.9
R-T Other Services 447 44.7 44.7 44.7 44.8 44.8 45.3 455
Aggregate 37.0 36.7 36.6 36.6 36.3 36.2 36.4 36.7

R = Revised/P = Preliminary
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Table 3.4: Contribution of Gandaki Province on GVA and GDP, (at current price)

Gandaki Province (%)

Section Industrial Classification 2075/76 | 2076/77 | 2077/78 | 2078/79 | 2079/80 | 2080/81 | 2081/82R | 2082/83P
2018/19 | 2019/20 | 2020/21 | 2021/22 | 2022/23 | 2023/24 | 2024/25 2025/26
A Agriculture, forestry and fishing 9.8 9.7 9.6 9.6 9.6 9.6 9.6 9.6
B Mining and quarrying 12.3 13.0 13.0 13.0 13.0 13.0 13.0 13.0
C Manufacturing 5.8 5.8 5.8 5.8 5.8 5.8 5.8 5.8
D Electricity and gas 30.7 30.8 29.1 27.0 255 24.1 24.8 26.4
E Water supply; sewerage and waste management 8.2 8.2 8.2 8.2 8.2 8.2 8.2 8.2
F Construction 13.7 135 135 135 13.3 13.3 13.3 13.3
G Wholesale and retail trade; repair of motor
vehicles and motorcycles 5.2 51 51 5.1 51 4.9 4.9 49
H Transportation and storage 7.1 7.1 7.1 7.1 7.1 7.1 7.1 7.1
| Accommodation and food service activities 17.5 175 175 17.5 175 175 175 175
J Information and communication 10.9 10.9 10.9 10.9 10.9 10.9 10.9 10.9
K Financial and insurance activities 7.7 8.1 8.5 8.4 8.2 8.0 8.0 7.7
L Real estate activities 5.3 5.3 5.3 5.3 54 54 54 5.4
M Professional, scientific and technical activities 6.1 6.1 6.1 6.1 6.1 6.1 6.1 6.1
N Administrative and support service activities 4.0 4.0 4.0 4.0 4.0 4.0 4.0 4.0
o Public administration and defence; compulsory
social security 121 12.1 12.1 12.1 12.0 11.9 11.8 11.9
P Education 9.6 9.6 9.6 9.6 9.6 9.6 9.5 9.4
Q Human health and social work activities 115 115 115 115 115 114 114 11.6
R-T Other Services 8.3 8.3 8.3 8.3 8.3 8.4 8.2 8.2
Aggregate 8.9 8.9 8.9 8.9 9.0 9.0 8.9 9.0

R = Revised/P = Preliminary
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Table 3.5: Contribution of Lumbini Province on GVA and GDP, (at current price)

Lumbani Province (%)

Section Industrial Classification 2075/76 | 2076/77 | 2077/78 | 2078/79 | 2079/80 | 2080/81 | 2081/82R | 2082/83P
2018/19 | 2019/20 | 2020/21 | 2021/22 | 2022/23 | 2023/24 | 2024/25 2025/26
A Agriculture, forestry and fishing 174 17.2 17.3 17.3 175 175 175 17.6
B Mining and quarrying 16.0 15.8 15.8 15.8 15.8 15.8 15.8 15.8
C Manufacturing 16.1 16.2 16.2 16.1 16.1 16.1 16.1 16.1
D Electricity and gas 7.3 7.2 7.2 6.4 7.1 7.2 7.1 6.9
E Water supply; sewerage and waste management 18.3 18.3 18.3 18.3 18.3 18.3 18.3 18.3
F Construction 17.5 175 175 175 175 175 175 175
G Wholesale and retail trade; repair of motor
vehicles and motorcycles 10.2 10.1 10.1 10.1 10.1 10.0 10.0 10.0
H Transportation and storage 14.9 14.9 14.9 14.9 14.9 14.9 14.9 14.9
| Accommodation and food service activities 11.9 11.9 11.9 11.9 11.9 11.9 11.9 119
J Information and communication 15.7 15.7 15.7 15.7 15.7 15.7 15.7 15.7
K Financial and insurance activities 9.9 10.7 10.9 10.8 10.6 104 10.1 9.8
L Real estate activities 7.4 7.4 7.4 7.4 7.4 7.6 7.6 7.6
M Professional, scientific and technical activities 7.9 7.9 7.9 7.9 7.9 7.9 7.9 7.9
N Administrative and support service activities 6.9 6.9 6.9 6.9 6.9 6.9 6.9 6.9
o Public administration and defence; compulsory
social security 16.8 16.8 16.8 16.8 16.9 16.8 16.8 16.7
P Education 17.6 17.6 17.6 17.6 17.6 17.6 175 175
Q Human health and social work activities 16.8 16.8 16.8 16.8 16.8 16.8 16.9 16.6
R-T Other Services 115 115 115 115 115 115 11.4 11.4
Aggregate 14.1 14.2 14.2 14.2 14.3 14.3 14.3 14.2

R = Revised/P = Preliminary

174




Table 3.6: Contribution of Karnali Province on GVA and GDP, (at current price)

Karnali Province (%0)

Section Industrial Classification 2075/76 | 2076/77 | 2077/78 | 2078/79 | 2079/80 | 2080/81 | 2081/82R | 2082/83P
2018/19 | 2019/20 | 2020/21 | 2021/22 | 2022/23 | 2023/24 | 2024/25 2025/26
A Agriculture, forestry and fishing 5.3 5.3 5.3 5.4 5.3 5.3 5.4 55
B Mining and quarrying 3.6 15 15 15 15 15 15 15
C Manufacturing 0.8 0.9 0.9 0.8 0.9 0.9 0.9 0.8
D Electricity and gas 1.2 11 19 14 14 14 1.4 14
E Water supply; sewerage and waste management 5.6 5.6 5.6 5.6 5.6 5.6 5.6 5.6
F Construction 55 5.7 5.7 5.7 5.7 5.7 5.7 5.7
G Wholesale and retail trade; repair of motor
vehicles and motorcycles 1.7 1.7 1.7 1.7 1.7 1.7 1.7 1.7
H Transportation and storage 1.6 1.6 1.6 1.6 1.6 1.6 1.6 1.6
| Accommodation and food service activities 5.6 5.6 5.6 5.6 5.6 5.6 5.6 5.6
J Information and communication 2.8 2.8 2.8 2.8 2.8 2.8 2.8 2.8
K Financial and insurance activities 0.9 11 1.2 11 1.2 1.2 1.2 11
L Real estate activities 0.8 0.8 0.8 0.9 1.0 1.0 1.0 0.9
M Professional, scientific and technical activities 15 15 15 15 15 15 15 15
N Administrative and support service activities 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0
o Public administration and defence; compulsory
social security 111 111 111 111 11.0 11.1 11.2 11.2
P Education 7.8 7.8 7.8 7.8 7.8 7.8 7.7 7.7
Q Human health and social work activities 6.7 6.7 6.7 6.7 6.7 6.8 6.7 6.7
R-T Other Services 34 34 34 3.4 3.3 34 3.3 3.3
Aggregate 4.0 4.2 4.1 4.2 4.3 4.3 4.3 4.2

R = Revised/P = Preliminary
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Table 3.7: Contribution of Sudurpaschim Province on GVA and GDP, (at current price)

Sudurpaschim Province (%)

Section Industrial Classification 2075/76 | 2076/77 | 2077/78 | 2078/79 | 2079/80 | 2080/81 | 2081/82R | 2082/83P
2018/19 | 2019/20 | 2020/21 | 2021/22 | 2022/23 | 2023/24 | 2024/25 2025/26
A Agriculture, forestry and fishing 9.6 9.8 9.8 9.8 9.7 9.7 9.7 9.8
B Mining and quarrying 6.6 35 35 35 35 35 35 35
C Manufacturing 5.3 55 55 5.4 54 54 5.4 5.4
D Electricity and gas 4.2 4.6 5.0 4.3 4.7 4.7 45 4.4
E Water supply; sewerage and waste management 8.7 8.7 8.7 8.7 8.7 8.7 8.7 8.7
F Construction 9.2 9.6 9.6 9.6 9.5 9.5 9.5 9.5
G Wholesale and retail trade; repair of motor
vehicles and motorcycles 4.1 4.0 4.0 4.0 4.0 4.0 4.0 4.0
H Transportation and storage 35 35 35 35 35 35 3.5 3.5
| Accommodation and food service activities 5.6 5.6 5.6 5.6 5.6 5.6 5.6 5.6
J Information and communication 5.7 5.7 5.7 5.7 5.7 5.7 5.7 5.7
K Financial and insurance activities 24 25 2.6 2.6 2.6 2.6 2.5 24
L Real estate activities 2.1 2.1 2.1 2.2 2.2 2.2 2.2 2.2
M Professional, scientific and technical activities 3.1 3.1 3.1 3.1 3.1 3.1 3.1 3.1
N Administrative and support service activities 1.3 1.2 1.2 13 1.3 1.3 1.3 1.2
o Public administration and defence; compulsory
social security 12.7 12.7 12.7 12.7 125 124 125 12.4
P Education 11.7 11.7 11.7 11.7 11.7 11.9 12.1 11.8
Q Human health and social work activities 9.5 9.5 9.5 9.5 9.5 9.5 9.3 9.0
R-T Other Services 4.7 4.7 4.7 4.7 4.6 4.6 4.6 45
Aggregate 6.9 7.1 7.1 7.1 7.1 7.2 7.1 7.0

R = Revised/P = Preliminary
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Table 4.1: Composition of GDP by Industrial Classification, Koshi Province (at current price)

Koshi Province (%)

Section Industrial Classification 2075/76 | 2076/77 | 2077/78 | 2078/79 | 2079/80 | 2080/81 | 2081/82R | 2082/83P
2018/19 | 2019/20 | 2020/21 | 2021/22 | 2022/23 | 2023/24 | 2024/25 2025/26
A Agriculture, forestry and fishing 33.7 35 35.2 335 329 331 33.11 32.47
B Mining and quarrying 0.6 0.5 0.4 0.4 0.4 0.4 0.36 0.35
C Manufacturing 8.0 7.0 7.7 7.8 7.0 7.7 7.77 7.93
D Electricity and gas 1.2 15 15 1.9 2.0 21 2.20 2.51
E Water supply; sewerage and waste management 0.6 0.6 0.6 0.5 0.5 0.5 0.45 0.43
F Construction 8.2 7.2 6.9 7.0 6.8 6.2 6.24 6.45
G Wholesale and retail trade; repair of motor vehicles
and motorcycles 10.8 9.8 10.1 10.3 9.2 8.8 8.98 9.22
H Transportation and storage 5.2 4.2 4.2 4.8 5.4 5.4 5.60 5.82
| Accommodation and food service activities 2.1 14 15 15 1.8 2.2 2.27 2.29
J Information and communication 2.3 2.4 2.3 2.2 2.1 2.0 2.03 2.04
K Financial and insurance activities 35 4.0 3.9 3.9 4.0 3.8 3.77 3.63
L Real estate activities 7.0 7.5 7.1 6.6 6.7 6.6 6.53 6.48
M Professional, scientific and technical activities 0.6 0.6 0.6 0.6 0.6 0.6 0.58 0.57
N Administrative and support service activities 0.3 0.4 0.3 0.3 0.3 0.3 0.33 0.33
o Public administration and defence; compulsory
social security 6.2 7.6 7.3 8.3 9.4 8.8 8.27 7.60
P Education 7.4 8.3 7.8 7.8 8.2 8.8 8.80 9.20
Q Human health and social work activities 1.6 19 19 1.9 2.1 2.0 1.95 1.88
R-T Other Services 0.6 0.7 0.7 0.7 0.7 0.7 0.78 0.80
Aggregate 100.0 100 100.0 100.0 100.0 100.0 100.00 100.0

R = Revised/P = Preliminary
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Table 4.2: Composition of GDP by Industrial Classification, Madesh Province (at current price)

Madesh Province (%)

Section Industrial Classification 2075/76 | 2076/77 | 2077/78 | 2078/79 | 2079/80 | 2080/81 | 2081/82R | 2082/83P
2018/19 | 2019/20 | 2020/21 | 2021/22 | 2022/23 | 2023/24 | 2024/25 2025/26
A Agriculture, forestry and fishing 37.0 36.7 37.3 35.4 35.0 35.6 35.94 34.97
B Mining and quarrying 0.7 0.2 0.2 0.2 0.2 0.1 0.14 0.14
C Manufacturing 6.1 5.5 6.0 6.1 55 6.1 6.07 6.20
D Electricity and gas 0.5 0.5 0.5 0.7 0.8 0.9 0.94 1.08
E Water supply; sewerage and waste management 0.8 0.8 0.8 0.7 0.7 0.6 0.60 0.58
F Construction 52 4.7 45 4.6 4.4 4.0 4.01 4.17
G Wholesale and retail trade; repair of motor vehicles
and motorcycles 15.0 14.0 14.4 14.6 13.1 12.7 12.92 13.35
H Transportation and storage 6.3 5.2 5.2 5.9 6.6 6.6 6.82 7.13
| Accommodation and food service activities 0.8 0.5 0.6 0.6 0.7 0.9 0.88 0.89
J Information and communication 2.8 29 29 2.7 2.5 25 247 2.50
K Financial and insurance activities 3.0 3.6 3.6 3.6 3.7 3.6 3.55 3.39
L Real estate activities 2.8 3.0 29 2.7 2.8 2.7 2.67 2.66
M Professional, scientific and technical activities 0.4 0.4 0.4 0.4 0.4 0.4 0.40 0.39
N Administrative and support service activities 0.4 0.4 0.4 0.4 0.4 0.4 0.38 0.39
o Public administration and defence; compulsory
social security 7.0 8.8 8.4 9.5 10.6 10.0 9.32 8.58
P Education 9.3 10.6 9.9 9.9 10.4 10.8 10.67 11.37
Q Human health and social work activities 14 1.7 1.7 1.7 1.8 1.7 1.70 1.69
R-T Other Services 0.4 0.5 0.5 0.4 0.5 0.5 0.51 0.52
Aggregate 100.0 100.0 100.0 100.0 100.0 100.0 100.00 100.0

R = Revised/P = Preliminary
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Table 4.3: Composition of GDP by Industrial Classification, Bagamati Province (at current price)

Bagamati Province (%)

Section Industrial Classification 2075/76 | 2076/77 | 2077/78 | 2078/79 | 2079/80 | 2080/81 | 2081/82R | 2082/83P
2018/19 | 2019/20 | 2020/21 | 2021/22 | 2022/23 | 2023/24 | 2024/25 2025/26
A Agriculture, forestry and fishing 11.3 117 12.1 11.4 11.3 11.6 11.4 11.23
B Mining and quarrying 0.6 0.8 0.7 0.7 0.7 0.6 0.6 0.58
C Manufacturing 5.6 4.9 5.4 55 5.1 5.7 5.6 5.57
D Electricity and gas 0.9 1.0 0.9 1.4 1.6 1.7 1.8 1.99
E Water supply; sewerage and waste management 04 0.4 0.4 0.3 0.3 0.3 0.3 0.26
F Construction 4.9 4.3 4.2 4.2 4.1 3.8 3.8 3.85
G Wholesale and retail trade; repair of motor vehicles
and motorcycles 24.6 231 241 24.3 21.9 21.1 214 21.71
H Transportation and storage 8.2 6.8 6.8 7.8 8.7 8.8 9.1 9.31
| Accommodation and food service activities 2.4 1.6 1.7 1.7 2.1 2.6 2.6 2.64
J Information and communication 19 1.9 1.9 1.8 1.7 1.7 1.6 1.64
K Financial and insurance activities 10.6 11.9 11.3 11.3 11.8 114 11.6 11.68
L Real estate activities 16.2 17.3 16.6 15.3 15.6 15.3 15.0 14.69
M Professional, scientific and technical activities 18 1.9 1.8 1.7 1.7 1.8 1.8 1.72
N Administrative and support service activities 15 1.6 1.6 14 14 14 15 1.48
o Public administration and defence; compulsory
social security 3.2 4.0 3.8 4.3 49 4.7 44 4.00
P Education 4.3 4.9 4.6 4.6 4.9 5.4 53 5.47
Q Human health and social work activities 1.0 1.2 1.2 1.2 14 13 1.3 1.30
R-T Other Services 0.6 0.8 0.8 0.7 0.8 0.8 0.9 0.89
Aggregate 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.00

R = Revised/P = Preliminary
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Table 4.4: Composition of GDP by Industrial Classification, Gandaki Province (at current price)

Gandaki Province (%)

Section Industrial Classification 2075/76 | 2076/77 | 2077/78 | 2078/79 | 2079/80 | 2080/81 | 2081/82R | 2082/83P
2018/19 | 2019/20 | 2020/21 | 2021/22 | 2022/23 | 2023/24 | 2024/25 2025/26
A Agriculture, forestry and fishing 27.4 27.4 28.0 26.4 257 26.3 26.2 25.66
B Mining and quarrying 0.9 0.9 0.8 0.8 0.7 0.7 0.7 0.63
C Manufacturing 3.8 3.3 3.7 3.7 3.3 3.6 3.7 3.68
D Electricity and gas 35 4.1 3.7 4.6 4.6 4.6 5.0 6.13
E Water supply; sewerage and waste management 0.5 0.5 0.5 0.5 0.4 0.4 0.4 0.37
F Construction 10.8 9.5 9.1 9.1 8.6 7.9 8.0 8.20
G Wholesale and retail trade; repair of motor vehicles
and motorcycles 9.5 8.6 9.0 9.0 7.9 7.4 7.6 7.72
H Transportation and storage 5.2 4.2 4.3 4.8 5.3 53 5.6 5.75
| Accommodation and food service activities 45 2.9 3.1 3.1 3.8 4.6 4.7 4.77
J Information and communication 2.7 2.7 2.7 2.5 2.4 2.3 2.3 2.34
K Financial and insurance activities 5.4 6.4 6.5 6.4 6.4 59 6.0 5.77
L Real estate activities 5.3 5.6 5.4 5.0 5.0 5.0 5.0 4.90
M Professional, scientific and technical activities 0.7 0.7 0.7 0.7 0.6 0.7 0.7 0.65
N Administrative and support service activities 0.3 0.4 0.4 0.3 0.3 0.3 0.3 0.33
o Public administration and defence; compulsory
social security 8.9 10.9 10.6 11.9 13.1 12.2 115 10.50
P Education 8.1 9.0 8.6 85 8.8 9.6 9.4 9.69
Q Human health and social work activities 1.9 2.3 2.3 2.2 2.4 24 2.3 2.29
R-T Other Services 0.5 0.6 0.6 0.5 0.6 0.6 0.6 0.66
Aggregate 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.00

R = Revised/P = Preliminary
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Table 4.5: Composition of GDP by Industrial Classification, Lumbini Province (at current price)

Lumbini Province (%)

Section Industrial Classification 2075/76 | 2076/77 | 2077/78 | 2078/79 | 2079/80 | 2080/81 | 2081/82R | 2082/83P
2018/19 | 2019/20 | 2020/21 | 2021/22 | 2022/23 | 2023/24 2024/25 2025/26
A Agriculture, forestry and fishing 30.7 30.7 315 29.9 29.4 29.9 30.1 29.76
B Mining and quarrying 0.7 0.7 0.6 0.6 0.6 0.5 0.5 0.48
C Manufacturing 6.6 5.8 6.4 6.4 5.8 6.3 6.4 6.49
D Electricity and gas 0.5 0.6 0.6 0.7 0.8 0.9 0.9 1.02
E Water supply; sewerage and waste management 0.8 0.8 0.7 0.6 0.6 0.6 0.5 0.52
F Construction 8.7 7.7 7.4 7.4 7.1 6.5 6.6 6.81
G Wholesale and retail trade; repair of motor
vehicles and motorcycles 11.7 10.7 111 11.2 9.9 9.5 9.7 9.97
H Transportation and storage 6.8 55 5.6 6.3 7.0 7.0 7.3 7.60
| Accommodation and food service activities 1.9 1.2 13 13 1.6 2.0 2.0 2.04
J Information and communication 25 25 25 2.3 21 2.1 2.1 2.13
K Financial and insurance activities 4.3 5.3 5.2 5.2 5.2 4.8 4.8 4.62
L Real estate activities 4.6 4.9 4.7 4.3 44 4.4 44 4.34
M Professional, scientific and technical activities 0.5 0.6 0.6 0.5 0.5 0.5 0.5 0.53
N Administrative and support service activities 0.4 0.4 0.4 0.3 0.3 0.3 0.4 0.36
o Public administration and defence; compulsory
social security 7.8 9.6 9.2 104 11.6 10.8 10.2 9.32
P Education 9.4 10.5 9.9 9.8 10.2 11.0 10.9 11.35
Q Human health and social work activities 1.8 2.1 2.1 2.1 2.2 2.2 2.2 2.08
R-T Other Services 0.4 0.5 0.5 0.5 0.5 0.5 0.6 0.58
Aggregate 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.00

R = Revised/P = Preliminary

181




Table 4.6: Composition of GDP by Industrial Classification, Karnali Province (at current price)

Karnali Province (%0)

Section Industrial Classification 2075/76 | 2076/77 | 2077/78 | 2078/79 | 2079/80 | 2080/81 | 2081/82R | 2082/83P
2018/19 | 2019/20 | 2020/21 | 2021/22 | 2022/23 | 2023/24 | 2024/25 2025/26
A Agriculture, forestry and fishing 33.1 32.2 33.2 314 29.6 30.2 31.3 31.52
B Mining and quarrying 0.6 0.2 0.2 0.2 0.2 0.16 0.16 0.15
C Manufacturing 1.2 11 1.2 1.1 1.0 1.1 11 1.14
D Electricity and gas 0.3 0.3 0.5 0.5 0.5 0.6 0.6 0.69
E Water supply; sewerage and waste management 0.8 0.8 0.8 0.7 0.6 0.6 0.5 0.54
F Construction 9.7 8.6 8.3 8.3 7.7 7.1 7.2 7.55
G Wholesale and retail trade; repair of motor vehicles
and motorcycles 7.1 6.2 6.5 6.4 5.6 54 5.5 5.69
H Transportation and storage 2.6 2.0 2.0 23 2.5 2.5 2.6 2.73
| Accommodation and food service activities 3.2 2.0 2.2 2.2 2.6 3.1 3.2 3.26
J Information and communication 1.6 15 15 14 1.3 13 1.3 1.31
K Financial and insurance activities 1.4 1.8 19 1.8 1.9 1.8 1.9 1.84
L Real estate activities 1.9 1.9 1.8 18 1.9 18 1.8 1.81
M Professional, scientific and technical activities 0.4 0.4 0.4 0.3 0.3 0.3 0.3 0.33
N Administrative and support service activities 0.2 0.2 0.2 0.2 0.2 0.17 0.17 0.18
o Public administration and defence; compulsory
social security 18.3 216 20.9 23.3 25.3 23.9 22.8 21.04
P Education 14.8 15.8 15.1 14.8 15.2 16.5 16.0 16.81
Q Human health and social work activities 2.5 2.9 2.9 2.8 3.0 2.9 2.9 2.85
R-T Other Services 0.5 0.5 0.5 0.5 0.5 0.5 0.5 0.57
Aggregate 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.00

R = Revised/P = Preliminary
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Table 4.7: Composition of GDP by Industrial Classification, Sudurpaschim Province (at current price)

Sudurpaschim Province (%)

Section Industrial Classification 2075/76 | 2076/77 | 2077/78 | 2078/79 | 2079/80 | 2080/81 | 2081/82R | 2082/83P
2018/19 | 2019/20 | 2020/21 | 2021/22 | 2022/23 | 2023/24 | 2024/25 2025/26
A Agriculture, forestry and fishing 34.8 34.8 35.7 33.8 32.6 33.2 335 33.43
B Mining and quarrying 0.6 0.3 0.3 0.3 0.2 0.2 0.2 0.22
C Manufacturing 4.4 3.9 4.3 4.3 3.9 4.2 4.3 4.42
D Electricity and gas 0.6 0.8 0.8 0.9 11 1.1 1.2 1.30
E Water supply; sewerage and waste management 0.7 0.7 0.7 0.6 0.6 0.5 0.5 0.50
F Construction 9.4 8.4 8.1 8.2 7.7 7.1 7.2 7.47
G Wholesale and retail trade; repair of motor vehicles
and motorcycles 9.6 8.5 8.9 9.0 7.9 7.6 7.8 8.06
H Transportation and storage 3.3 2.6 2.6 3.0 3.3 3.3 3.4 3.60
| Accommodation and food service activities 1.8 1.2 13 1.3 15 1.9 1.9 1.95
J Information and communication 1.8 1.8 1.8 1.6 15 15 15 1.55
K Financial and insurance activities 2.2 25 25 25 2.6 2.4 24 2.31
L Real estate activities 2.7 2.8 2.7 25 2.6 2.6 2.6 2.50
M Professional, scientific and technical activities 0.4 0.4 0.4 0.4 0.4 0.4 0.4 0.42
N Administrative and support service activities 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.13
o Public administration and defence; compulsory
social security 12.1 145 13.9 15.7 17.2 16.0 15.2 13.99
P Education 12.8 13.9 13.2 13.1 13.6 14.9 15.0 15.43
Q Human health and social work activities 2.1 2.4 24 2.3 2.6 2.5 24 2.28
R-T Other Services 0.4 0.4 0.4 0.4 0.4 0.4 0.5 0.46
Aggregate 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.00

R = Revised/P = Preliminary
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Table5.1: Growth Rate of GVA and GDP, Koshi Province

Koshi Province (%

Section Industrial Classification 2075/76 | 2076/77 | 2077/78 | 2078/79 | 2079/80 | 2080/81 | 2081/82R | 2082/83P
2018/19 | 2019/20 | 2020/21 | 2021/22 | 2022/23 | 2023/24 | 2024/25 2025/26
A Agriculture, forestry and fishing 6.15 3.50 2.98 2.46 2.48 231 1.82 2.15
B Mining and quarrying 17.83 -1.96 4.40 8.92 0.95 3.31 141 3.52
C Manufacturing 7.04 -9.48 9.15 6.50 -2.28 -2.77 1.39 2.22
D Electricity and gas 18.71 25.21 7.27 59.71 26.16 14.31 8.29 23.76
E Water supply; sewerage and waste management 1.53 2,01 1.24 3.11 3.19 1.75 0.42 0.39
F Construction 7.55 -4.44 6.32 7.53 -0.71 -2.38 -0.70 0.47
G Wholesale and retail trade; repair of motor vehicles
and motorcycles 10.51 -13.00 6.37 7.35 -4.05 -0.14 1.94 2.60
H Transportation and storage 10.35 -12.54 6.70 4.61 0.48 13.20 5.13 3.97
| Accommodation and food service activities 10.00 -37.97 12.09 12.34 17.14 21.50 3.93 381
J Information and communication 7.44 1.88 3.68 3.68 3.76 4.77 311 3.81
K Financial and insurance activities 7.74 0.45 4.33 7.16 8.50 8.45 2.97 3.68
L Real estate activities 3.17 1.46 2.08 1.35 2.59 2.66 0.97 1.23
M Professional, scientific and technical activities 6.59 1.19 1.17 3.29 3.61 3.96 1.98 1.24
N Administrative and support service activities 8.37 -0.44 1.96 1.54 4.80 4.20 1.62 2.46
o Public administration and defence; compulsory social
security 5.12 1.23 8.42 4.08 5.98 2.48 2.95 0.49
P Education 551 3.86 3.82 4.69 3.87 2.90 1.77 1.63
Q Human health and social work activities 6.30 6.16 6.49 7.03 6.47 6.14 1.65 3.03
R-T Other Services 5.52 3.02 3.18 4.49 5.67 5.22 2.80 2.47
Aggregate at basic price 7.05 -1.53 4.67 5.27 2.46 2.88 2.10 2.96
Aggregate at purchaser price 7.23 0.03 5.05 5.60 2.16 3.18 2.72 3.13

R = Revised/P = Preliminary
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Table5.2: Growth Rate of GVA and GDP, Madesh Province

R = Revised/P = Preliminary

Madesh Province (%)
Section Industrial Classification 2075/76 | 2076/77 | 2077/78 | 2078/79 | 2079/80 | 2080/81 | 2081/82R | 2082/83P
2018/19 | 2019/20 | 2020/21 | 2021/22 | 2022/23 | 2023/24 | 2024/25 2025/26
A Agriculture, forestry and fishing 5.97 -2.63 2.48 3.25 212 3.94 4.37 -1.26
B Mining and quarrying 18.67 -3.46 5.23 8.90 0.69 3.49 1.38 3.48
C Manufacturing 7.39 -9.89 10.40 6.10 -2.17 -1.35 2.29 2.30
D Electricity and gas 7.00 14.26 10.17 17.43 15.57 15.85 8.76 10.91
E Water supply; sewerage and waste management 1.27 1.93 1.40 3.06 2.84 2.12 1.93 1.25
F Construction 8.31 -5.20 7.05 8.60 -1.54 -2.33 0.78 1.33
G Wholesale and retail trade; repair of motor vehicles &
motorcycles 16.48 -12.54 6.54 7.38 -4.44 -0.31 3.46 3.48
H Transportation and storage 10.08 -11.55 5.34 5.12 -0.51 13.00 6.70 4.86
| Accommodation and food service activities 9.94 -40.49 16.29 12.43 15.68 21.14 4.92 1.86
J Information and communication 7.22 1.72 4.07 3.72 211 431 4.65 4.70
K Financial and insurance activities 10.50 2.00 9.69 6.00 9.05 12.27 4.44 2.85
L Real estate activities 1.77 -0.01 1.54 1.02 4.08 2.31 1.98 1.59
M Professional, scientific and technical activities 6.25 1.12 1.35 3.26 3.24 4.89 3.50 211
N Administrative and support service activities 6.90 1.50 2.13 1.55 4.39 5.13 3.14 3.34
0 Public administration & defence; compulsory social
security 5.12 11.33 -1.42 4.08 4.95 191 291 0.08
P Education 591 2.55 3.99 4.75 3.43 0.37 2.02 2.21
Q Human health and social work activities 6.76 4.87 6.66 7.09 6.04 5.36 4.04 4.35
R-T Other Services 5.98 1.77 3.35 4.57 4,94 4.44 3.64 1.12
Aggregate at basic price 7.89 -3.78 4.15 4.76 131 3.26 3.80 1.13
Aggregate at purchaser price 8.00 -2.03 4.48 5.09 1.00 3.56 4.43 1.31
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Table5.3: Growth Rate of GVA and GDP, Bagamati Province

R = Revised/P = Preliminary

Bagamati Province (%0)

Section Industrial Classification 2075/76 | 2076/77 | 2077/78 | 2078/79 | 2079/80 | 2080/81 | 2081/82R | 2082/83P
2018/19 | 2019/20 | 2020/21 | 2021/22 | 2022/23 | 2023/24 2024/25 2025/26
A Agriculture, forestry and fishing 2.44 5.49 2.75 1.48 4.82 2.31 2.50 2.61
B Mining and quarrying 17.39 -2.15 4.67 8.80 0.93 3.35 1.39 3.52
C Manufacturing 5.79 -9.16 7.54 8.00 -0.99 -2.09 2.44 2.87
D Electricity and gas 9.84 15.83 0.99 78.71 14.82 11.31 18.78 22.88
E Water supply; sewerage and waste management 0.19 2.58 1.69 3.21 3.52 -0.47 2.74 2.70
F Construction 7.16 -5.69 7.93 6.03 -0.82 -2.84 1.59 2.78
G Wholesale and retail trade; repair of motor vehicles
and motorcycles 4.46 -10.24 6.84 7.52 -4.07 -0.37 4.29 4.96
H Transportation and storage 7.08 -11.50 3.02 4.38 2.37 13.59 7.56 6.36
| Accommodation and food service activities 11.47 -37.77 12.27 12.97 18.70 20.12 4.66 3.13
J Information and communication 6.08 2.37 3.80 5.24 5.39 5.05 5.49 6.20
K Financial and insurance activities 5.70 -2.88 3.01 7.47 8.13 10.87 9.16 11.73
L Real estate activities 4.10 2.32 3.09 1.64 2.68 1.83 294 3.05
M Professional, scientific and technical activities 5.12 1.65 1.69 3.65 4.12 4.24 4.34 3.57
N Administrative and support service activities 5.85 2.90 242 1.64 5.15 4.53 3.96 4.82
o Public administration and defence; compulsory
social security 5.12 6.16 3.38 4.08 7.12 3.38 2.77 0.61
P Education 6.42 2.66 4.29 4.70 431 4.23 2.80 1.89
Q Human health and social work activities 6.79 3.82 6.96 7.05 6.93 6.78 6.18 5.99
R-T Other Services 6.01 0.75 3.64 4.52 6.05 5.71 4.71 3.15
Aggregate at basic price 5.13 -3.77 4.60 5.89 2.22 3.57 4.66 5.23
Aggregate at purchaser price 5.59 -5.69 5.08 6.24 1.91 3.88 5.29 5.40
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Table5.4: Growth Rate of GVA and GDP, Gandaki province

R = Revised/P = Preliminary

Gandaki Province (%)

Section Industrial Classification 2075/76 | 2076/77 | 2077/78 | 2078/79 | 2079/80 | 2080/81 | 2081/82R | 2082/83P
2018/19 | 2019/20 | 2020/21 | 2021/22 | 2022/23 | 2023/24 | 2024/25 2025/26
A Agriculture, forestry and fishing 4.80 2.33 2.46 1.06 4.27 3.03 2.34 1.44
B Mining and quarrying 17.42 -1.32 4.06 8.91 1.06 3.23 1.42 3.54
C Manufacturing 6.21 -8.61 7.99 5.66 -1.79 -1.81 3.56 4.36
D Electricity and gas 6.91 20.17 0.55 41.21 21.84 7.88 12.02 23.90
E Water supply; sewerage and waste management 1.88 2.34 0.97 3.11 3.34 153 3.18 3.27
F Construction 7.17 -4.74 6.74 6.08 -2.70 -2.09 2.02 3.35
G Wholesale and retail trade; repair of motor vehicles
and motorcycles 13.47 -13.21 6.09 6.91 -3.85 -0.17 4.74 5.55
H Transportation and storage 10.75 -12.54 5.40 4.57 2.69 13.84 8.01 6.96
| Accommodation and food service activities 7.76 -32.49 5.50 12.16 18.83 22.02 4.75 2.65
J Information and communication 7.87 2.13 2.86 3.73 5.30 5.73 5.94 6.79
K Financial and insurance activities 3.91 4.79 9.39 4.94 6.63 5.80 8.05 6.63
L Real estate activities 3.89 2.24 2.37 2.71 3.74 3.17 421 3.62
M Professional, scientific and technical activities 6.90 1.54 0.88 2.94 3.72 3.11 4.78 4.15
N Administrative and support service activities 9.13 -0.94 1.70 1.20 4.90 3.35 441 541
o Public administration and defence; compulsory
social security 5.12 6.16 3.38 4.08 4.73 141 2.55 0.65
P Education 6.07 411 3.55 4.25 4.04 2.95 2.60 1.14
Q Human health and social work activities 6.84 6.39 6.21 6.59 6.64 5.56 6.54 5.14
R-T Other Services 6.06 3.25 291 4.02 5.61 5.25 4.13 3.07
Aggregate at basic price 6.70 -1.22 4.09 5.55 4.07 3.64 4.29 4.83
Aggregate at purchaser price 6.93 -0.71 421 5.88 3.80 3.95 4.92 5.01
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Table5.5: Growth Rate of GVA and GDP, Lumbini Province

R = Revised/P = Preliminary

Lumbini Province (%)

Section Industrial Classification 2075/76 | 2076/77 | 2077/78 | 2078/79 | 2079/80 | 2080/81 | 2081/82R | 2082/83P
2018/19 | 2019/20 | 2020/21 | 2021/22 | 2022/23 | 2023/24 | 2024/25 2025/26
A Agriculture, forestry and fishing 4.13 2.49 3.15 2.72 3.64 3.53 3.34 2.33
B Mining and quarrying 18.09 -2.51 4.71 8.90 0.85 3.37 1.40 3.51
C Manufacturing 6.79 -9.25 9.17 5.88 -1.98 -1.59 2.88 2.73
D Electricity and gas 7.52 18.62 243 37.96 20.45 22.52 8.38 9.18
E Water supply; sewerage and waste management 1.58 2.13 1.22 291 297 1.90 2.50 1.66
F Construction 7.78 -5.02 6.89 7.31 -1.64 -1.56 1.35 1.74
G Wholesale and retail trade; repair of motor vehicles
and motorcycles 12.73 -12.58 6.34 7.14 -4.23 -0.26 4.05 3.90
H Transportation and storage 10.25 -11.80 5.10 4.96 0.92 13.39 7.30 5.28
| Accommodation and food service activities 9.35 -38.61 13.41 12.30 16.96 21.50 4.97 3.38
J Information and communication 7.54 1.92 3.53 3.74 3.34 4.92 5.24 5.12
K Financial and insurance activities 8.90 7.49 6.13 6.18 5.50 8.13 4.82 4.71
L Real estate activities 2.73 1.70 2.02 124 2.77 3.99 3.85 2.00
M Professional, scientific and technical activities 6.57 1.32 1.15 3.11 3.37 4.18 4.09 2.52
N Administrative and support service activities 7.91 0.97 1.94 1.36 4.56 4.42 3.72 3.75
o Public administration and defence; compulsory
social security 5.12 6.16 3.38 4.08 6.11 1.66 2.85 -0.19
P Education 6.10 3.21 3.80 4.50 3.64 3.19 2.26 0.64
Q Human health and social work activities 6.84 5.38 6.47 6.84 6.25 6.44 6.12 1.23
R-T Other Services 6.06 2.27 3.16 4.29 5.18 5.64 4.04 2.12
Aggregate at basic price 6.67 -1.85 4.57 4.73 2.26 3.55 3.65 2.70
Aggregate at purchaser price 6.89 -0.84 4.72 5.18 1.94 3.85 4.27 2.87
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Table5.6: Growth Rate of GVA and GDP, Karnali Province

R = Revised/P = Preliminary

Karnali Province (%0)
Section Industrial Classification 2075/76 | 2076/77 | 2077/78 | 2078/79 | 2079/80 | 2080/81 | 2081/82R | 2082/83P
2018/19 | 2019/20 | 2020/21 | 2021/22 | 2022/23 | 2023/24 | 2024/25 2025/26
A Agriculture, forestry and fishing 11.23 3.97 3.44 2.68 1.14 3.38 5.94 3.26
B Mining and quarrying 17.33 -5.08 6.83 8.42 0.48 3.78 1.26 3.47
C Manufacturing 5.06 -1.74 6.44 3.55 -0.23 -0.48 1.92 151
D Electricity and gas -2.31 11.91 63.37 18.21 21.74 4.81 6.63 6.18
E Water supply; sewerage and waste management 1.76 1.55 1.21 3.00 3.91 1.17 3.21 2.64
F Construction 7.11 -0.74 6.34 6.54 -2.15 -1.17 2.05 2.72
G Wholesale and retail trade; repair of motor vehicles
and motorcycles 9.67 -13.89 6.34 7.89 -3.41 -0.31 4.76 4.90
H Transportation and storage 10.75 -12.54 7.69 3.46 -0.12 12.84 8.04 6.30
| Accommodation and food service activities 7.76 -32.49 3.84 12.40 18.29 21.70 4.93 3.23
J Information and communication 7.73 1.34 3.86 3.51 5.66 4.60 5.96 6.14
K Financial and insurance activities 2.22 13.90 12.59 4.88 11.42 11.40 8.40 6.54
L Real estate activities 3.89 2.24 2.37 8.81 9.43 2.20 3.63 1.96
M Professional, scientific and technical activities 6.77 0.82 1.14 3.94 4.20 2.94 4.80 3.52
N Administrative and support service activities 9.09 -1.92 1.96 1.72 5.86 3.22 4.42 4.77
o Public administration and defence; compulsory
social security 5.12 6.16 3.38 4.08 4.35 3.20 3.70 0.05
P Education 5.71 3.36 3.80 5.12 4.65 2.39 1.84 0.65
Q Human health and social work activities 6.64 5.58 6.46 7.50 7.26 5.30 6.16 3.49
R-T Other Services 5.87 2.46 3.16 4.99 4.44 5.73 3.89 2.10
Aggregate at basic price 8.33 0.90 4.59 4.55 2.44 3.28 4.62 2.77
Aggregate at purchaser price 8.42 1.39 5.00 4.82 2.14 3.58 5.25 2.94
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Table5.7: Growth Rate of GVA and GDP, Sudurpaschim Province

R = Revised/P = Preliminary

Sudurpaschim Province (%0)
Section Industrial Classification 2075/76 | 2076/77 | 2077/78 | 2078/79 | 2079/80 | 2080/81 | 2081/82R | 2082/83P
2018/19 | 2019/20 | 2020/21 | 2021/22 | 2022/23 | 2023/24 | 2024/25 | 2025/26
A Agriculture, forestry and fishing 5.14 4.58 3.00 2.31 1.67 3.75 2.73 2.10
B Mining and quarrying 17.77 -3.70 5.67 8.68 0.69 3.56 1.34 3.49
C Manufacturing 6.84 -4.86 9.12 4.69 -2.12 -2.05 1.53 5.28
D Electricity and gas 3.87 28.44 10.29 21.44 17.68 4.90 7.71 5.78
E Water supply; sewerage and waste management 1.59 1.98 1.24 3.11 3.18 1.75 0.89 3.83
F Construction 7.49 -0.21 6.70 7.24 -2.23 -1.93 -0.24 3.92
G Wholesale and retail trade; repair of motor vehicles and
motorcycles 1223 | -13.14 6.37 7.35 -4.05 -0.14 2.41 6.13
H Transportation and storage 10.42 -12.05 5.85 4.61 0.48 13.20 5.62 7.54
| Accommodation and food service activities 8.88 -36.65 10.47 12.35 17.13 2151 4.24 3.09
J Information and communication 7.56 1.80 3.68 3.68 3.76 4.77 3.59 7.37
K Financial and insurance activities 7.21 3.08 8.51 5.78 10.57 7.25 2.23 7.98
L Real estate activities 3.28 3.02 2.36 3.79 5.28 2.53 1.55 2.10
M Professional, scientific and technical activities 6.53 1.22 1.17 3.29 3.61 3.96 2.45 4.71
N Administrative and support service activities 8.51 0.50 1.97 1.45 491 4.20 2.09 5.96
(¢} Public administration & defence; compulsory social security 5.12 6.16 3.38 4.08 3.86 1.45 3.51 -0.18
P Education 5.81 3.38 3.82 4.69 3.87 4.52 3.05 1.79
Q Human health and social work activities 6.63 5.70 6.49 7.04 6.47 6.12 1.14 4.03
R-T Other Services 5.85 2.57 3.18 4.55 5.33 5.22 3.35 2.56
Aggregate at basic price 6.50 0.76 4.40 4.37 1.77 3.09 2.59 3.11
Aggregate at purchaser price 6.73 2.00 4.78 4.68 1.47 3.39 3.21 3.28
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Table 6.1: GDP Growth Rate, Deflator and Composition by Broad Industrial Group, Koshi Province

Koshi Province

Description 2075/76 | 2076/77 | 2077/78 | 2078/79 | 2079/80 2080/81 2081/82R | 2082/83P
2018/19 | 2019/20 | 2020/21 | 2021/22 | 2022/23 2023/24 2024/25 2025/26

GDP at basic prices( current)/In millions NPR 528495 | 543762 592208 | 675416 753869 811047 863884 915966
Primary Sector 180862 190186 210992 | 229323 251091 271721 289138 300613
Secondary Sector 95014 88314 98320 | 116183 122752 133391 143814 158709
Tertiary Sector 252620 | 265263 282897 | 329909 380026 405935 430933 456644
GDP at basic price( constant)/In millions NPR 341851 336608 352330 | 370889 380005 390950 399170 410971
Primary Sector 134188 138781 142940 | 146584 150186 153674 156463 159855
Secondary Sector 62331 59680 64064 71607 73318 73592 74915 79216
Tertiary Sector 145332 138148 145326 152698 156501 163685 167792 171901
Annual Growth Rates of GDP (in percentage)
Primary Sector 6.3 3.4 3.0 25 2.5 2.3 1.8 2.2
Secondary Sector 7.8 -4.3 7.3 11.8 24 0.4 1.8 5.7
Tertiary Sector 7.4 -4.9 5.2 51 25 4.6 25 24
Implicit GDP Deflator
Primary Sector 134.8 137.0 147.6 156.4 167.2 176.8 184.8 188.1
Secondary Sector 152.4 148.0 153.5 162.3 167.4 181.3 192.0 200.3
Tertiary Sector 173.8 192.0 194.7 216.1 242.8 248.0 256.8 265.6
Composition of GDP (in percentage)
Primary Sector 34.2 35.0 35.6 34.0 333 335 335 32.8
Secondary Sector 18.0 16.2 16.6 17.2 16.3 16.4 16.6 17.3
Tertiary Sector 47.8 48.8 47.8 48.8 50.4 50.1 49.9 49.9
Percapita GDP (NNPR) 123810 126300 140884 | 158890 169828 181196 192765 203035
Nominal Percapita GDP (US$) 1097 1086 1195 1315 1299 1362 1414 1410
Exchange rate (US$: NRs) 112.88 116.31 117.87 120.84 130.75 133.03 136.29 144.0
Population (millions) 4.84 4.88 4.92 4.97 5.01 5.05 5.09 5.14
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Table 6.2: GDP Growth Rate, Deflator and Composition by Broad Industrial Group, Madesh Province

Madesh Province

Description 2075/76 | 2076/77 | 2077/78 | 2078/79 | 2079/80 2080/81 2081/82R | 2082/83P
2018/19 | 2019/20 | 2020/21 | 2021/22 | 2022/23 2023/24 2024/25 2025/26

GDP at basic prices( current)/In millions NPR 444546 | 449697 | 491234 | 559583 625216 673065 719911 758095
Primary Sector 167626 165840 183988 198844 219574 240409 259800 266141
Secondary Sector 56266 52103 58180 67485 71229 77967 83686 91251
Tertiary Sector 220654 | 231754 249067 | 293254 334413 354689 376425 400703
GDP at basic price( constant)/In millions NPR 290813 | 279806 291409 | 305283 309276 319364 331498 335258
Primary Sector 124728 121437 124464 | 128547 131258 136428 142368 140613
Secondary Sector 37089 34838 37709 40512 40289 40141 41001 42032
Tertiary Sector 128995 123532 129236 | 136223 137729 142795 148130 152612
Annual Growth Rates of GDP (in percentage)
Primary Sector 6.0 -2.6 25 3.3 55 6.1 8.5 3.1
Secondary Sector 7.2 -6.1 8.2 7.4 6.8 -0.9 1.8 4.7
Tertiary Sector 10.0 -4.2 4.6 54 6.6 4.8 7.6 6.9
Implicit GDP Deflator
Primary Sector 134.4 136.6 147.8 154.7 167.3 176.2 1825 189.3
Secondary Sector 151.7 149.6 154.3 166.6 176.8 194.2 204.1 217.1
Tertiary Sector 1711 187.6 192.7 215.3 242.8 248.4 254.1 262.6
Composition of GDP (in percentage)
Primary Sector 37.7 36.9 375 355 35.1 35.7 36.1 35.1
Secondary Sector 12.7 11.6 11.8 121 114 11.6 11.6 12.0
Tertiary Sector 49.6 51.5 50.7 524 53.5 52.7 52.3 52.9
Percapita GDP (NNPR) 85201 85526 95361 106927 113906 121208 129059 134561
Nominal Percapita GDP (US$) 755 735 809 885 871 911 947 934
Exchange rate (US$: NRs) 112.88 116.31 117.87 120.84 130.75 133.03 136.29 144.0
Population (millions) 5.91 5.98 6.05 6.12 6.19 6.27 6.34 6.42
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Table 6.3: GDP Growth Rate, Deflator and Composition by Broad Industrial Group, Bagamati Province

Bagamati Province

Description 2075/76 | 2076/77 | 2077/78 | 2078/79 | 2079/80 2080/81 2081/82R | 2082/83P
2018/19 | 2019/20 | 2020/21 | 2021/22 | 2022/23 2023/24 2024/25 2025/26

GDP at basic prices( current)/In millions NPR 1237850 | 1259330 | 1358945 | 1557352 1728105 1847072 1985558 2127756
Primary Sector 147824 157395 174284 189647 207639 225342 239320 251259
Secondary Sector 144756 133619 147874 178858 190353 210840 226941 248081
Tertiary Sector 945270 968315 | 1036787 | 1188848 1330113 1410889 1519297 1628416
GDP at basic price( constant)/In millions NPR 765013 736158 770043 815401 833538 863334 903579 950794
Primary Sector 108967 114380 117661 119962 125423 128404 131519 135034
Secondary Sector 95421 90330 96509 109382 110996 110808 116407 124407
Tertiary Sector 560625 531448 555872 586057 597119 624122 655653 691353
Annual Growth Rates of GDP (in percentage)
Primary Sector 3.3 5.0 2.9 2.0 4.6 24 24 2.7
Secondary Sector 6.4 -5.3 6.8 13.3 15 -0.2 5.1 6.9
Tertiary Sector 53 -5.2 4.6 5.4 19 4.5 51 5.4
Implicit GDP Deflator
Primary Sector 135.7 137.6 148.1 158.1 165.6 175.5 182.0 186.1
Secondary Sector 151.7 147.9 153.2 163.5 1715 190.3 195.0 199.4
Tertiary Sector 168.6 182.2 186.5 202.9 222.8 226.1 2317 235.5
Composition of GDP (in percentage)
Primary Sector 11.9 125 12.8 12.2 12.0 12.2 12.1 11.8
Secondary Sector 11.7 10.6 10.9 115 11.0 114 114 117
Tertiary Sector 76.4 76.9 76.3 76.3 77.0 76.4 76.5 76.5
Percapita GDP (NNPR) 245864 237105 262827 297575 315414 333970 358178 380872
Nominal Percapita GDP (US$) 2178 2039 2230 2463 2412 2510 2628 2644
Exchange rate (US$: NRs) 112.88 116.31 117.87 120.84 130.75 133.03 136.29 144.0
Population (millions) 5.95 6.01 6.06 6.12 6.18 6.24 6.30 6.36
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Table 6.4: GDP Growth Rate, Deflator and Composition by Broad Industrial Group, Gandaki Province

Gandaki Province

Description 2075/76 | 2076/77 | 2077/78 | 2078/79 | 2079/80 2080/81 2081/82R | 2082/83P
2018/19 | 2019/20 | 2020/21 | 2021/22 | 2022/23 2023/24 2024/25 2025/26

GDP at basic prices( current)/In millions NPR 296323 305218 328940 | 380087 428621 458339 487733 520431
Primary Sector 84023 86199 94883 103365 113208 123566 131057 136793
Secondary Sector 55166 53029 56069 67757 72293 75795 83119 95604
Tertiary Sector 157133 165991 177988 208965 243120 258978 273557 288035
GDP at basic price( constant)/In millions NPR 186661 184375 191924 | 202566 210803 218487 227864 238878
Primary Sector 61370 62730 64305 65146 67859 69920 71533 72613
Secondary Sector 36427 36273 38199 43455 45394 45981 48624 53979
Tertiary Sector 88864 85372 89420 93965 97550 102586 107708 112286
Annual Growth Rates of GDP (in percentage)
Primary Sector 52 2.2 25 13 4.2 3.0 2.3 15
Secondary Sector 6.7 -0.4 5.3 13.8 45 13 5.7 11.0
Tertiary Sector 7.8 -3.9 4.7 51 3.8 5.2 5.0 4.3
Implicit GDP Deflator
Primary Sector 136.9 137.4 147.6 158.7 166.8 176.7 183.2 188.4
Secondary Sector 151.4 146.2 146.8 155.9 159.3 164.8 170.9 177.1
Tertiary Sector 176.8 194.4 199.0 222.4 249.2 252.4 254.0 256.5
Composition of GDP (in percentage)
Primary Sector 28.4 28.2 28.8 27.2 26.4 27.0 26.9 26.3
Secondary Sector 18.6 174 17.0 17.8 16.9 16.5 17.0 184
Tertiary Sector 53.0 54.4 54.1 55.0 56.7 56.5 56.1 55.3
Percapita GDP (NNPR) 139113 141281 156680 179853 195421 208509 222967 237788
Nominal Percapita GDP (US$) 1232 1215 1329 1488 1495 1567 1636 1651
Exchange rate (US$: NRs) 112.88 116.31 117.87 120.84 130.75 133.03 136.29 144.0
Population (millions) 2.45 2.46 2.46 247 2.47 2.48 2.49 2.49
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Table 6.5: GDP Growth Rate, Deflator and Composition by Broad Industrial Group, Lumbini Province

Lumbini Province

Description 2075/76 | 2076/77 | 2077/78 | 2078/79 | 2079/80 2080/81 2081/82R | 2082/83P
2018/19 | 2019/20 | 2020/21 | 2021/22 | 2022/23 2023/24 2024/25 2025/26

GDP at basic prices( current)/In millions NPR 472856 | 485276 527520 | 604182 679626 730702 777346 822537
Primary Sector 148463 152000 169155 184141 203728 222550 237901 248760
Secondary Sector 78206 72024 79251 91621 96887 104415 111958 122034
Tertiary Sector 246187 261252 279114 | 328420 379010 403738 427488 451744
GDP at basic price( constant)/In millions NPR 300487 294940 308421 322995 330280 342007 354479 364034
Primary Sector 108423 111007 114540 117802 122010 126316 130484 133561
Secondary Sector 51371 48556 52060 56092 55877 55945 57348 58892
Tertiary Sector 140693 135376 141821 149102 152393 159746 166646 171581
Annual Growth Rates of GDP (in percentage)
Primary Sector 4.4 24 3.2 2.8 3.6 35 3.3 2.4
Secondary Sector 7.0 -55 7.2 1.7 -04 0.1 25 2.7
Tertiary Sector 8.4 -3.8 4.8 51 2.2 4.8 4.3 3.0
Implicit GDP Deflator
Primary Sector 136.9 136.9 147.7 156.3 167.0 176.2 182.3 186.3
Secondary Sector 152.2 148.3 152.2 163.3 173.4 186.6 195.2 207.2
Tertiary Sector 175.0 193.0 196.8 220.3 248.7 252.7 256.5 263.3
Composition of GDP (in percentage)
Primary Sector 31.4 31.3 321 30.5 30.0 30.5 30.6 30.2
Secondary Sector 16.5 14.8 15.0 15.2 143 143 144 148
Tertiary Sector 52.1 53.8 52.9 54.4 55.8 55.3 55.0 54.9
Percapita GDP (NNPR) 109312 110263 121892 137731 147738 156928 166110 173942
Nominal Percapita GDP (US$) 968 948 1034 1140 1130 1180 1219 1208
Exchange rate (US$: NRs) 112.88 116.31 117.87 120.84 130.75 133.03 136.29 144.0
Population (millions) 4.94 5.00 5.06 5.13 5.19 5.25 5.32 5.39
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Table 6.6: GDP Growth Rate, Deflator and Composition by Broad Industrial Group, Karnali Province

Karnali Province

Description 2075/76 | 2076/77 | 2077/78 | 2078/79 | 2079/80 2080/81 2081/82R | 2082/83P
2018/19 | 2019/20 | 2020/21 | 2021/22 | 2022/23 2023/24 2024/25 2025/26

GDP at basic prices( current)/In millions NPR 132979 142358 153119 177921 202878 219012 231879 243454
Primary Sector 44771 46180 51100 56167 60406 66530 72962 77114
Secondary Sector 15951 15327 16473 18817 20064 20618 22063 24144
Tertiary Sector 72257 80851 85546 102937 122409 131863 136854 142197
GDP at basic price( constant)/In millions NPR 80503 81232 84961 88824 90994 93980 98318 101041
Primary Sector 32293 33553 34715 35658 36063 37282 39483 40770
Secondary Sector 10760 10739 11625 12404 12416 12362 12675 13045
Tertiary Sector 37450 36940 38622 40762 42515 44336 46161 47226
Annual Growth Rates of GDP (in percentage)
Primary Sector 11.3 3.9 35 2.7 11 3.4 5.9 3.3
Secondary Sector 6.1 -0.2 8.2 6.7 0.1 -0.4 25 2.9
Tertiary Sector 6.6 -1.4 4.6 5.5 4.3 4.3 4.1 2.3
Implicit GDP Deflator
Primary Sector 138.6 137.6 147.2 157.5 167.5 178.5 184.8 189.1
Secondary Sector 148.2 142.7 141.7 151.7 161.6 166.8 174.1 185.1
Tertiary Sector 192.9 218.9 2215 2525 287.9 297.4 296.5 301.1
Composition of GDP (in percentage)
Primary Sector 33.7 324 334 31.6 29.8 304 315 31.7
Secondary Sector 12.0 10.8 10.8 10.6 9.9 9.4 9.5 9.9
Tertiary Sector 54.3 56.8 55.9 57.9 60.3 60.2 59.0 58.4
Percapita GDP (NNPR) 91501 96723 106858 123103 134514 144240 152773 159594
Nominal Percapita GDP (US$) 811 832 907 1019 1029 1084 1121 1108
Exchange rate (US$: NRs) 112.88 116.31 117.87 120.84 130.75 133.03 136.29 144.0
Population (millions) 1.66 1.67 1.68 1.69 1.70 171 1.73 1.74
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Table 6.7: GDP Growth Rate, Deflator and Composition by Broad Industrial Group, Sudurpaschim Province

Sudurpaschim Province

Description 2075/76 | 2076/77 | 2077/78 | 2078/79 | 2079/80 2080/81 2081/82R | 2082/83P
2018/19 | 2019/20 | 2020/21 | 2021/22 | 2022/23 2023/24 2024/25 2025/26

GDP at basic prices( current)/In millions NPR 229432 | 242884 262968 | 301445 339075 365574 388099 407340
Primary Sector 81317 85161 94541 102582 111465 122354 130981 137069
Secondary Sector 34715 33627 36640 42233 44933 47462 50934 55773
Tertiary Sector 113399 124095 131786 156630 182677 195758 206185 214498
GDP at basic price( constant)/In millions NPR 143935 145031 151410 | 158022 160820 165791 170083 175366
Primary Sector 59457 62138 64013 65526 66611 69108 70984 72486
Secondary Sector 22931 22917 24576 26342 26207 25895 26151 27314
Tertiary Sector 61547 59977 62821 66154 68003 70788 72948 75567
Annual Growth Rates of GDP (in percentage)
Primary Sector 52 45 3.0 2.4 1.7 3.7 2.7 21
Secondary Sector 6.8 -0.1 7.2 7.2 -0.5 -1.2 1.0 4.4
Tertiary Sector 7.6 -2.6 4.7 53 2.8 4.1 31 3.6
Implicit GDP Deflator
Primary Sector 136.8 137.1 147.7 156.6 167.3 177.0 184.5 189.1
Secondary Sector 1514 146.7 149.1 160.3 1715 183.3 194.8 204.2
Tertiary Sector 184.2 206.9 209.8 236.8 268.6 276.5 282.6 283.9
Composition of GDP (in percentage)
Primary Sector 35.4 35.1 36.0 34.0 329 335 33.7 336
Secondary Sector 151 13.8 13.9 14.0 13.3 13.0 131 13.7
Tertiary Sector 494 51.1 50.1 52.0 53.9 53.5 53.1 52.7
Percapita GDP (NNPR) 97947 103191 114930 | 130549 141113 151396 161075 168515
Nominal Percapita GDP (US$) 868 887 975 1080 1079 1138 1182 1170
Exchange rate (US$: NRs) 112.88 116.31 117.87 120.84 130.75 133.03 136.29 144.0
Population (millions) 2.66 2.67 2.68 2.70 2.71 2.72 2.74 2.75
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ANNEX 111
Quarterly National Accounts Statistics
Table 1: Growth Rate of Seasonally Unadjusted (Year on Year) Quarterly GVA and GDP by Economic Classification

(at Constant Price, Base Year 2010/11)

2080/81 2081/82 2082/83
Section | Industrial Classification 2023/24 2024/25 2025/26
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2

A Agriculture, forestry and fishing 175 236 | 321 | 583 | 413 | 292 | 355| 282 136| 221
B Mining and quarrying 6.45] -3.29 | -750 | 16,50 | -1.53 | 3.66 | 6.06 | 040 | 542 | 3.12
C Manufacturing -0.14 | -459 | -430| 123 | 277 | 522| 627 | 084 | 216 219
D Electricity and gas 17.05 | 18.12 | 38.27 | -8.62 | 17.87 | 7.85 | 13.23 | 14.01 | 17.33 | 22.74
E Water supply; sewerage and waste management 216 | 113 | 074 097 184 | 225| 244 | 189 1.11] 0.55
F Construction 006 | 954 | -6.30 | -889 | -385| 451 | 576 | 270 | 491 | 2.86
G Wholesale and retail trade; repair of motor vehicles and motorcycles | -1.15 | 0.66 | -293 | 180 | 056 | 297 | 354 | 560 397 4.11
H Transportation and storage 489 | 1865 | 1897 | 11.35 | 9.28 | 10.26 | 8.30 | 10.11 | 136 | 9.65
| Accommodation and food service activities 1440 | 3531 ) 2140 [ 1380 ( 899 | 551 | 184 | 385 212 | 5.18
J Information and communication 690 783 6.38| -1.56 | 251 | 6.09| 585 480 | 210| 3.05
K Financial and insurance activities 966 | 1732 | -151 | 863 | 112 | 343 | 4111723 | 7.08 | 1251
L Real estate activities 245 | 243 | 243 | 243 | 273 272 | 273 | 272| 183 | 184
M Professional, scientific and technical activities 375 | 401 | 454 429 323 | 39 | 432 439 552 | 5.28
N Administrative and support service activities 512 | 285 | 257 567 190 | 314 | 492 | 573 | 546 | 3.89
0] Public administration and defence; compulsory social security 133 189 | 2791|1105 -1.02| 207 | 345| 413 145 1.11
P Education 180 217 | 195| 265 023 | 205| 244 | 315 266 | 1.16
Q Human health and social work activities 499 | 454 | 686 | 492 | 036 018 0.77 | 240 | -2.22 | 1.88
R-T Other Services 146 | 594 | 644 | 335 272 383 | 344 | 567 163 | 3.24
Aggregate 291 | 480 | 229 333 290 | 3.79| 424 | 472 | 324 | 4.05
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Table 2: Growth Rate of Seasonally Adjusted (Quarter on Quarter) Quarterly GVA and GDP by Economic Classification
(at Constant Price, Base Year 2010/11)

2080/81 2081/82 2082/83
Section | Industrial Classification 2023/24 2024725 2025/26
Q1 Q2 Q3 Q1 Q2 Q3 Q1 Q2 Q3 Q1
A Agriculture, forestry and fishing 193 | 155| 085 | 1.71| -053 | 1.21| 0.91 134 | -2.17 | 2.48
B Mining and quarrying -1.33 | -3.71 | -0.73 | 21.81 | -14.88 | 1.32 | 1.97 | 12.18 | -8.85 | -0.85
C Manufacturing -3.62 | -259 | 137 | 558 | -1.37 | 0.09 | 210 | -0.03 | -0.11 | 0.24
D Electricity and gas -18.74 | 431 | 052 | 6.54 414 -232 | 6.66 | 482 | 6.67 | 3.16
E Water supply; sewerage and waste management -202 | 146 | 039 | 0.60 0.02 | 1.24| 041 | -0.07 | -0.18 | 041
F Construction -10.20 | -6.02 | -0.41 | 641 | -288 | 1.79 | 0.75| 259 | -0.06 | -0.59
G Wholesale and retail trade; repair of motor vehicles and
motorcycles -397 | -208 | 260 | 268 | -1.74 | 054 | 254 | 312 | -225| 0.99
H Transportation and storage 752 | 442 | 128 | -0.92 6.07 | 151 | 152 | 0.84 | -0.68 | 6.20
| Accommaodation and food service activities 521 | 057 | 281 | 3.67 227 |-230 | -1.24 | 324 | 044 | 281
J Information and communication 173 | -1.16 | 0.23 | -1.55 501 | 199 | 041 | -225| 2.00 | 2.67
K Financial and insurance activities 2432 | 083 | 0.16 | -9.62 | 1336 | -1.45 | 3.60 | 247 | -0.36 | 3.82
L Real estate activities 051 | 052 | 0.72 | 0.68 081 | 043 | 079 | 0.69 | -0.07 | 0.39
M Professional, scientific and technical activities 0.76 | 1.08 | 1.22 | 0.70 0.16 | 1.89 | 138 | 129 | 099 | 1.57
N Administrative and support service activities 205 | 049 | 058 | 191 | -0.88| 185 | 2.02 | 222 | -0.67 | 061
0] Public administration and defence; compulsory social security 831| 089 | 094 | 070 | -2.73| 346 | 1.71 159 | -4.72 | 2.87
P Education 118 | 1.73|-194 | 183 | -117| 3.05|-1.00 | 2.26 | -1.50 | 1.22
Q Human health and social work activities 420 |-030 | 046 | 0.74| -0.64|-042 | 122 | 230 | -533 | 3.98
R-T Other Services 051 | 137 | 2.06 | -0.96 067 | 215 | 133 | 1.31|-2.84| 351
Aggregate 0.76 | 0.16 | 0.83 | 1.48 050 | 096 | 143 | 173 |-124 | 2.04
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Table 3: Seasonally Unadjusted (Year on Year) Quarterly GVA and GDP by Economic Classification

(at Constant Price, Base Year 2010/11, in million NPR)

2080/81 2081/82 2082/83
Section Industrial Classification 2023/24 2024/25 2025/26
Q1 Q2 Q3 01 Q2 Q3 Q1 Q2 Q3 01

A Agriculture, forestry and fishing 206702 | 166383 | 190546 | 147497 | 212727 | 172293 | 195925 | 149508 | 217420 | 206702
B Mining and quarrying 4103 3967 5388 4037 4253 4207 5410 4256 4386 4103
c Manufacturing 31222 | 32294 | 32207 | 31500 | 32852 | 34319 | 32477 | 32182 | 33572 | 31222
D Electricity and gas 13605 | 8669 | 16834 | 24219 | 14673 | 9817 | 19192 | 28416 | 18010 | 13605
E Water supply; sewerage and waste management 4153 4119 4291 4825 4247 4219 4371 4879 4270 4153
F Construction 37534 | 38830 | 44191 | 38933 | 39225 | 41068 | 45385 | 40845 | 40348 | 37534
G Wholesale and retail trade; repair of motor vehiclesand motorcycles | gg243 | 85622 | 92073 | 75051 | 91889 | 88656 | 97227 | 78031 | 95663 | 89243
H Transportation and storage 41196 | 37633 | 24752 | 41734 | 45424 | 40757 | 27254 | 42302 | 49809 | 41196
| Accommodation and food service activities 11478 | 11172 | 10182 | 11266 | 12111 | 11377 | 10575 | 11504 | 12738 | 11478
J Information and communication 24567 | 23224 | 21909 | 24927 | 26064 | 24583 | 22962 | 25450 | 26860 | 24567
K Financial and insurance activities 36107 | 38468 | 34635 | 37549 | 37344 | 40050 | 40603 | 40208 | 42016 | 36107
L Real estate activities 47317 | 47303 | 47325 | 48608 | 48603 | 48592 | 48613 | 49496 | 49499 | 47317
M Professional, scientific and technical activities 5548 5591 5653 5529 5767 5832 5901 5834 6072 5548
N Administrative and support service activities 4310 | 4403 | 4528 | 4211 | 4445 | 4620 | 4787 4441 | 4618 4310
o Public administration and defence; compulsory social security 20080 | 30864 | 31923 | 28258 | 29681 | 31928 | 33242 | 28667 | 30010 | 29080
P Education 36275 | 34558 | 36983 | 35334 | 37020 | 35402 | 38147 | 36273 | 37448 | 36275
Q Human health and social work activities 8570 8597 9072 8996 8585 8663 9291 8796 8747 8570
R-T | Other Services 2955 3028 3004 3028 3068 3132 3174 3078 3168 2955
Total 633962 | 584724 | 615497 | 575500 | 657978 | 609515 | 644534 | 594165 | 684653 | 633962
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Table 4: Seasonally Adjusted (Quarter on Quarter) National Quarterly GVA and GDP by Economic Classification
(at Constant Price, Base Year 2010/11, in million NPR)

2080/81 2081/82 2082/83
Section Industrial Classification 2023/24 2024/25 2025/26
Q1 Q2 Q3 Q4 a1 Q2 Q3 Q4 a1 Q2
A Agriculture, forestry and fishing 175452 176941 179968 179023 181188 182834 185290 181262 185758 175452
B Mining and quarrying 4129 4099 4993 4250 4306 4391 4926 4490 4452 4129
c Manufacturing 30718 31138 32877 32428 32458 33138 33127 33091 33172 30718
D Electricity and gas 14866 14943 15921 16580 16195 17274 18107 19314 19924 14866
E Water supply; sewerage and waste management 4322 4339 4365 4366 4420 4438 4435 4427 4445 4322
F Construction 39024 38863 41353 40160 40878 41184 42249 42222 41972 39024
G Wholesale and retail trade; repair of motor vehicles and
motorcycles 83015 85173 87459 85941 86407 88605 91369 89317 90202 83015
H Transportation and storage 35721 36178 35846 38022 38596 39182 39510 39241 41674 35721
| Accommodation and food service activities 10561 10858 11257 11512 11247 11107 11467 11518 11842 10561
J Information and communication 23525 23580 23215 24377 24863 24964 24402 24890 25554 23525
K Financial and insurance activities 37674 37733 34104 38661 38099 39471 40447 40302 41842 37674
L Real estate activities 47129 47468 47791 48176 48382 48764 49102 49066 49256 47129
M Professional, scientific and technical activities 5504 5571 5610 5619 5725 5804 5879 5937 6030 5504
Administrative and support service activities 4311 4336 4419 4380 4461 4551 4652 4621 4649 4311
o Public administration and defence; compulsory social
security 29935 30215 30425 29593 30617 31141 31637 30143 31007 29935
P Education 36110 35409 36056 35635 36723 36355 37178 36619 37067 36110
Q Human health and social work activities 8760 8800 8865 8808 8771 8878 9082 8598 8940 8760
R-T Other Services 2968 3029 3000 3020 3085 3126 3167 3077 3185 2968
Total 593724 | 598673 | 607524 | 610551 | 616421 625207 636026 628135 640971 | 593724

201




ANNEX IV
Technical Notes

. A AT W@l AT THIR ATHTEaFaH Tarde e
AT qearg FETI TR T AT @4l ATHAE G AT, TeaTg AN

(United Nations, Statistics Commission) el Tﬁ{_cﬁSystem of National Accounts, 2008
AT Joclfgd fafe T i ogedr e g | AT qearg Hrfesed Yee T 3
HTeT AMCTHTEEHT TN WUHT Fel WA 76T TaH TAheedh! TTE IR 7% IhR
&hl G|

q. =i gfese (et 9 & gRataa)

Tog afafg W& Tat ST WUHT AEq qUT YAeEd! RO Hedw dAftiecl @t
AT HUBT FAeq IREdT a7 | BT eaH, AdF Argax Wl aAleleal Aardem!
TAH qEHT R Aedd! T Meeed ICMETHl g1 IRadd o | I3l dedeab!
HATATH HedTgA T4 AT qadh JANT g | A,

e afey = TG AT KA el —Aftleal Faieb! e et
¢ N ATEer At R st

A ey AATAP! T AOH T TN Mg | gcdd Adw afgax ada—=
TE e e AeHT I B N HUMCHE ANAH ATGET AT GHATA YD
T3 2| g2 e wefaea A aifde wofd qocusd ®EH Aeadd U A
AERAE TE GEHH W TN g | W e, demer, adfag
TABREE A Gl b WANT Tl TEwg |

Xqo00
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R. T SR (At X W wwEaa)

o UG D! AATA A IUEA WUHT a&] AT HaATh! SFAT Hed Bl | H Icaad
e FAUH IqMed q€G AT FAH ARATTATS Ui Ul Heded O T TH
TR | A,

=2

Sqre FedT PRaTHeTT B AT YEANT UHTEH! SHATAT T FI=0mr =H, 451 qar
Seqee T TATET AN T Tt A€ A1 A I M | B 9N A e
A1 = fo T EglE Wi YThaman g aedeh! Jcare a1 q(galls AT <l Jomedlet
e A AR TEF G| ORS A IR T GO TR T A
ot g S A [T WA SN T B T

;:s;.wwa'cﬁwﬁv(ﬁr%ma ¥ grafaa)

AP AT HAT JeAEA T FAN RGBT Foell GRS W AADT A€ AT HaATD! STEAT
FEAATE HETA SN A= | Hegadl ITANTATS ITHRRT Heawl /I g | ol
YRTY, AT @, e @, I @, A A q el e Hedddl SOHRT
AT Tagd | FFH R dSiiel IUE, Tod, ST, SRPRArs [dqd HT T AT
TFE GG TRATT =X T U T

Y. B qed Avdlg (qiferst ¥ T X A gaioaa)

Fel ICAETHT HEFAT JUANT TG A Webl A 3 Fel o AWaTg e | FA ool
AETgATE JHEId el T R HedHl HedTgd T 9&qd g | g1,

P Hed AMElg = P JoUET - HEgAdl JIHN
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FITA oA FRerd WU AT PRaTd e Ioaied Bl Hed AMdigen! ARTRA
T geare fftere fMefer e Meen geured B g,

FT MECT TR (ATERAT FodAT) = 5 FT Fed A9a3

FA MEET TFUET (ITHBIHE HAAT) = X FoT Hod FMale + FeUaTH ANH HT

— TEHETH I FH AT

T FA T AagH BaR Gl ITART TS & W @8 Hed AMatEg (Net Value
Added) ATSY | TAIAT BTAFFA FAT YS! ITHN UET T4 AE(HUDT FA A
Ahafg A ATAN TRTHT F |

Y. =07 fafaer $or Meeew IR (qiferdT & T & W gFelaa)

Fel TMETS IAEAAE ATk ST a1 FafaaT it Iqasy 99 98] ¥ Jaeesh
AeddH! ®IAT U &1 Afbg | 79 fafy agar afraw SoamT, e qar gg et
AR I FA T IR TG | TGD WH g FA MEEA IAET ITATHIH

TIH g7 | A,

FT TMECT FEUGT = S8 TTHT + A + [afa — aranT

AFTH JTART ATl SRARAR ATFT =8l G THHT AN DT q€q qd1 qaATh]
ST 3] 65 | THR T TARARAS GedRT T ARl THAST Gedrel 9 Afead
STIRT T Trgl | R aaa: AT 35 GEINTd &3 T Aa¥ SO I BRANERT
T ST THT Grgl | TR T A-qH ITANTETE 38 FHedT B RS gog:
AR ITIRT (Collective Consumption) STEd: Tifthes & T AfhId ITART (Individual
Consumption) T&: EaTEe TaT | fafaer aor IRFARE Geamer 9 Afead STHRT T2 |
2y fafgdl @il sEud T A B [®UT ISt AT (Gross Fixed Capital
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Formation), HeddT{ ER:@Dﬁ g WiH (Acquisition less disposal of valuables) T ¥

aRade (Change in Inventories) T& | IR ge Fafd wa Fafd T el a=aR

REREEGY
&, TS QG (AifereeT & T © W1 gataa)

IcqrE fafd T =g fae. Aot JeT ATHE TRUHT A Meeed IR =ah] q=dT

I aeard BEAT € g,
TSI [Tl = IcHaA (AUl Tt Meeed ICNEHA — 77 fAfdl FT Mewed IeqmaT

T Meeed IAEA (ITEA [&fe) I F(Aeash! AT qeAE @ oter gfaerd wear
HH ATIIAls AT A (geardl 7o o |

s, I fafter Fo Meew SR (AT © T REEq)

IIEA TAEEEE WH g AREHs S5 T Yo T ICIEART 35 BRHEE
dishie g | A T TAHI T HA T W Bl G ol Gl
HATRT/MEE 9 W T W, SR Bl ©H AT WH g |, 9
fafeene o WETed IR ADT HHBEEH! A FAAHA HUHT G, Fel FAT

HATRT a1 fatsa e (Operation Surplus/Mixed Income) T J<AT&H, IJcdT& gERar qar

ATATTHT A G PRl (Taxes Minus Subsidies on Prduction and Imports) ART & | RELIE

FA MECT ICUET = TAd ST+ FA GAITT FAB/HET AT+ FX— AT

7t Ffia s e T T s ' A P g T et
AT A T | WRRT SRR e T AT T fiabT AT S caaact
T @ Ao YA FIE SHAEEe ICNET g aeq a9l WA €Y oA
TEET U ITANT TEGA Y AT GRANIT UHEells JEEEd 9 g | e
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B AT A O T TEEUH B A e A w9 o eeed

JEAET AA T GiHUH G |
c. e J (At & W awEftEd)
AT G UHTES T AT TS Feare YHHaraT </ a1 §ofl Suerse Ty

AT a7 ST L SO a7 Freg T S0 AIETHT I9ed AU 9 W WUh! (TS

UG AT WA AT Ao | TEd: P AAITHT SRS T dfehel WIRAHT U 5H
TR I TR AT | AL, AT FEANT THTEel TR AT THIears Ioaes
GERATHT H a7 Yol ITAs8 TR 39 a1 1 1 a1ad a1 g T A= WMl Juasy
TG =9 RhTH TbT THHATS ThHl AT WaHe A g |

R. I AR 9@ (qferpt & W qwaf-aa)

AT TEANTT THTEel X ATAERT UHTSAIE Jearas FEHATar 1| a1 do Juefs TR
AT AT T T 9T a1 e T A MM I9sy Y A9d W US| TS
UG AT WA AT Ao | TEd: H AT SR T safthel IRAHT T S
I YTH T ATl | Y, AERT SR UhTee IR AERT UHEars Scaed
TERATHT #H AT YSl ITeY IRIY S a7 I L 39 a1 AT T A STl Iuasd
TR AT FHHT BT THAATS THHT AT WaHE q g |

FA AR AT AH! AEHT Sl T SATAAGE HHNH] T THH 2 | T ATIHAT
We{qal AT TEIRTT UbTgel €99 A FHUCH THA Fel Meeed Jeare el oo
P MEeed IUETH G WAHD A ST o AL A & ARG | A,

FA BT FT = FT MEEET FOIET + GT TEAAE A1

G FIEHE AT = JEINT FIEAE AT - BTN JreHE A
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q0. ftdT s (aiiereT & 1 wEaa)
i am aata AERT SN UHE IR ATET GEdRTT UHEENT I il

FRIGR Te, TGHT HRO H A FMMcar T g3 | e Rsir g axaiare
I T AT {TH T 0 a1 @l (Personal transfer), Rl WTH I AT {HMT T
TN, AT THATST FEATT WH T FedWT a1 Aqae s {3 s (Secondary
Income) 1| T f5eiiar et Uer SEeRw B @R [ o O W A
THTE WE T 5l Aere AEnid UEEe S T G 9 ueey 1S |

19. T T GHART 97 (qifcrr & W0 qFaiga)

FA AET GHART AT W FdT WA F=aw AaA(IAT ITAed g Fl LW ol | Al
THH AT AN UHTgeedls START T, Rax IS5t Fafor 7+ & Fafa et «nft

JUTed B | SAERING ®HT Hel AEA ATAHT @& f3ita A (Net Current Transfer)
WEET FA ART GHART A W g | AT,

N

FA TET GF AT I = FA TET AT + GTEAT AT
93, Qi A= (qifereet & d1 gFaid)

FA Meeed RIS ATH ITANT @ HSATS Fl Meeed s=d (Gross Domestic
Saving) WTH §78 WA Hd @=ANY ART AFAE A-qH ITHN @ HSIUU(g Ha AR
= (Gross National Saving) W& &7 | F AT =qae Ho Ysil FHAT (Gross Capital
Formation) & TRTHT T | el ART F=d T Tl Yol AT F=aars A d=ae
(Resource Gap) WA=g | AIq AR MahTeal qeargi Bl qHa FHRS TRUHT 57 |
IS q ALl Ul AT A B e T st s =0 o ae
AT WhT obd Teg W FIMCHE Gid Aalcl <9l ATFT AFT== = =
Atebt frgene o fofd 94 sawer Wl Gobd dohd ey |
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3. Wideakh F Meeed IR (AT R HT qwalea)

Gicedich Fe TMEeed Joaiad WAl DT Jodd slieralhl WA I9 Hel Meeey
JAAET B AAdAHT G AERT THTEEE T AMEGHT IR HE S8 T

S CHlaAHI i?i'\’Obl dAdal dciUl \‘Hld:\'l HI"i('H':Sg H*qr‘}ﬂd aYH] HEA THID! S g edlad

o (o)

TIT &1 ATI HHaTs Uidedih $a Meeed IR Aiivg | A,

e G eed IcaTa
e YD TTIGE]

q ALEEH qHE T FFgeardt qEH B AdIrEeed Ydedkh Hd Mee
JeqrEeT e afgmr wraia Y SerR auige famn e e viieafs wa

METLT IcUTET 29T AN D] SHaTEdE | T FHT YN g |

Y. Wieaks $ ACT a1 (AT R W geea)

gideath Fa Meeed IqET =

gidedlh FA AMT AT WD IWHT TAF AMEH] ARHAT G H AT AT 8 |
FA AT AATE Hed qUH! A AN &l A3 Fadhalls Hdedh Ha qed
AT WG | gA,

FAET A
W AT agEdn

4. idsaih Fa ART TEAwT I (qiferst & T Fwel-oa)
Widedih P LT AT AT D] SqH] Yoddh SE-arbl AIH 97 Hod AL

TEANT AW B | T AT @eANT AIAS GFead qUb] Hed THIAD! TTaSEAT
AT &1 AT GHHArs Hidedih Fl AT @oard AF Aideg | AT,

ideath Fa AT @HANT AT = FAUGT hllil
% e qGh] TTAGE

widedth o AT AT =

208



Hidedth Fd AT GHANT AT Al AGTA WABT Ydd aieared @= T qa
AEq HH A |

1&. T Meeed IAEA [FFeX (Aot 90 T 99 W FFai~aa)

T Meeed IcqEA Hed WISH AT et RHIET (Deflator) < HATER TUH!I TATTHT
=T AUAT AUBT AT A(gh! ATAT TASG | ADT oG, ST Hed Ao AT auehT

Teadls 100 AN TR TRUHT e T al | gaT,

JeEteTd Hedeh! el MEeed JeaTa
T Mo €L IUEA [FFIel = NS X 400
IR Ao ol e £ JaTad

WS Reeidete adf SHFEAE AGT God TREEHAT WUHT TRAAT @ | oo,
JEATE HFEHIT AOFHI AR ITARRT HAed FoHTg (Consumer Price Index-CPI) T
GASIET YT T i |

Q. SRGH TR € AENE PraEaN® AR (AT 93 W avsad)

AARTE P yEfa Teasdl qed Avafgars ST qeasdl Bl MEee
JeqIEel NN TR 6 AN PRATheTde! AMET 0T T | o,

NP AT BRaTB TR y=iford B! gea afiaty
B Tl HedAeh! SIS IdT ATETCd Ted T xoe

AT Hr A7aR AR TR A g AfeEees addAw
AT HUT AT AT T HEd W | A A AT ey Aeceayt
G WA B SHHT AR B AT Bharheroet Fet Meeed I Hid AW
favg = FU FEAHT A AT Goh Fecaqul /=g |
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&, F=IRA T At iteeor (s 9,3,3,%,%,99,T 4R ET gesf=ad)
Tl s Praarees wRiRT wqhw e wfiEr G gew

(International Standards Industrial Classification of all economic activities — ISIC Revision 4)

ATAR FE] AT HAT JeAEH] hAHAIEEas 29 AT qed Frarberddr =i
RSB G| AAAHT AT R AT AN PraTdaIe e el Ulgeal TR ATTdH
PRaTEAIEE (T, AT 9T e 97 J4T YT T AT dig; AN AT
EIHT ERANARET BRI AT aIe®, ATFT FARTEHT AT GeATST Taih [ aed
TAT YAEE IAE T PRATHIe® T aE] Todedl U I96] ATEEHT (HAHATIEE)
A AT YATHT PhATHTdT THEeT T 9 Rmer sids Pramameear afifeor
T AT TEqd TRUH 5 |

TEY 9 AT S B T TP T8 Te 5 Sqedn B T o aikust
T (ATt ¥, ) | oy, Ay Sramears e 84 (Primary Sector), Bt &M (Secondary
Sector)“{ﬁﬂT 2E] (TertiarySector)TlﬁFﬁ?wﬁWWQﬁmﬁWTﬂﬁ@
g (AT q0) | WaHe &7 dAaiid H, 9 a9 e I T @l a7 Sc@ &7
Tyt | i &= vt S, g qur i, o et < FE e adee |
A S A i T GRT SR, A AT HSH T, AR AR q41 AR,
foreier Weaedr, eRe T FHRER, ARG T TeNRAE SAEIdE Fa, e« Teme
qAT &, f97eT, Tared T 7T JaeE 9aaH |

g, IR AT € AT IHRE qiwra-ol yifafes e

AT Tty FEfaaer TR T AARGE AR @ A 9 T8,
qEAT AT (United Nations, Statistics Commission) R®IR&E T&T  System of
National Accounts, 2008 #T Seciigd fafer T ST AT G| AT T3
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FTACI FBTE T AHGE AT q@rEea=dl T AT AfCTFEedr AT GUHT Har
A o7 TaH qakheed! e g T8 UHR Whl g |

q. s gfese (qiferar 9 T R W1 wwEEq)

el Aalg g At ICAET WUHT 9% a9 HABEH! [T AeIAT Atieal HAaATdH!
AT WUHT Ffaerd aREdT BT APl TeaHl, AMAF AfgE WAHT Aol Aarw
QAT AT FoR Hede! Ha Meeed Ioarad (Rt Sigd) A1 g aiad a1l <9
AATADT ATEITHT AT T4 AT oI FANT Mg | G,

mm _ TG ATl KA e 4l —Aftiear At Raer sigt

s X900

S AR Sr@T wHE diferdl § W AEE qWE S S e
T TNUHT G| A Fge Fe MECEA JeqEHHT A AREAATAE T T &7 |
eI AT A1 I 3050,/59 I AT AHRBHT TeaT AMH af 2059 /563
1 <l TATRBAT el METeT FATETHT Hid FfeTaer 9fg 9ar Fwe e § /1 g
TEATEAIC T8 UG Wiebve] | FeTS Year on Year qrg U WKy | TaaT Al worererrs
A TR ga |

R, FHRE AT @b FBed diferepr 3 A AeH qHE GEEa A
Ffgens weqd RO 1 A AEgA P AUMGBBT B MECLH IeAET QAT
AT FATRFIaT Fia uferae afg war W e R W YR qeATEAe A%
I3 Al | WTﬂECQuarteronQuarter Eﬂ?{{qﬁﬂﬁr_&l WWWW@W
TR &g |
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AP qgax ATAB! T AT TH TN Mg | gicdd Add q(gat aba—A
TE 9T aANE FeaT 95 B W RUCHE ANUF dfga] dEdA Sl U]
T B g5 A qddeA Al AidE Wi JEdcnd € OH AT T TS
AfgeTaE JHE qEaFEH O WM Reg | Afa el deeer, adeg
TABREE Al G Heb FANT ThT U |

R. T e Aalg (et 3 T ¥ E wwaftEa)

Pl ICAETAT HEAad STHNT TGRS bl A F Fl oA ety e | o A
PA Hed aﬁqi?;{ ENGINE BT AT ATTde PhardamdesT A= T=% (High frequency
indicators) T YANT TRA FAT HA Icdad T HETAA FTANTH! AT TRTH! Eal
TTHT 3 AT TEQT TRUHT TATg B Aed (AR a7 R0§0/&%5) | AGA TRGHT
HeH T AT B Hed Afafy g 9 et ¥ A gEqd TR qearg fux
Tl (AR 9 R0E\9/E5) AT WA TRUHT WEH o1l AN Bel Hed Aaig

&t
3. AREH e

TR AdE a7 ToAD ST UH A & WS AGRH] HATHT GHH §75 | U
Al it TR AT AAMDH! &S eI TRTH! S

@) TIH AAEE: A, Wal, AQS (QL: Mid. July- Mid. October)
(@) = AR Fiided, HRT I (Q2: Mid. October- Mid. January)
@) = FuRs: qrE, B =d (Q3: Mid. January- Mid April)

(8) =N AAYE: AT, WS, AR (Q4: Mid. April- Mid July)
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T, Wl WA @l ATAMST THIRA AirHErar4t et T

AT qearg FETEI TR T AT d@rEFa-dl ATAFEE 9IT TEHH, TeaTg AN
(United Nations, Statistics Commission) i et System of National Accounts, 2008
TAT Eurostat 2013 T Jecifgd Al T A-aed TTGT aFMHOMAT ATENT A AR
TeATg FHATAAS G T WLRNF AT TR § AT ANIHEEH TN HUHT Fer
Tifafee o7 vaH aRaEFeEH Afard afemT a9 YER wWH g |

1. T ToF AWafg (qferdt § T R AT gFat-aa)

e ICAETHI WeAadl ITANT UL Siffh @bl HF F Fel oA AWdlg B F

3RS ! AATA WA [T Aafemr I YUHT a&q a1 Yarh! SFl Hedl &l 97
FE] TAT YA ITAET T TART TARUST FHodl UaTd TAqHT q&q qAT HATD! STFAT
GIATE HEAd JUANT 9= | F Ao Afafgens yEterd 9o T U weawn Hearse
T FE g | A,

FA T JMHAlG = FA ICUET - HEITA FTHNT

FIA WA Ferd T AT BRard e Ioaied $d Hed AMdigd! ANTH
T eare faftete Mo Atemyd qeaet e MEeeq geae (SR &) gE,

FT MEET TR (ITEIRYT TeddT) = 3 FT Ted A0a1g

FA T FTUET (FTHRBIF AT = £ FA Hod AATE + FCAGTHA TNHI FT

— JeIETH I g A
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R. MRRE AR® Praeeas $o Toa dNaie I B Ted At AT
AR (qferepr 3 T wweiea)

IS AR PHAThAIHT AU Gedsh! Gedsh! Fel Ged ANGiges S9hl drel
FAHAEH] AU Aedh! Fe God AWFEel W TR ITh YI9HT e Ardiiis
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NERIN

N

W H qed AWE
TR Fel el AMATGHT ANTE = T X Q00

A GEHAC ST TIIEE B H LT b B ANE BT G T G A

TRNE F MEESA IAEAT T Fl MEeed IAETAT [ATHT TEH ATA T
qlbg |

3. MR wfowrast T sERE PratwemE A (i ¥ H T awet)
AN PHATHeThl ATIRYT Aeah! Gedshl Ged ANgigers ATaRId qoah! e

e ITMEAT AT N IH AN BpAHasd! YA AR 0T 1 |
LRI

N
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S S _ o < 4 1 400
AT Hed ! W11 el
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Y. e FeeT (Tt X 4 wat-aa)

A afgex wHEr B ada fe [ swaEte asfoa aifds o
e ahdfg g At SCIRT WUHT A AT FAEEH] TA T AT Aol dAardm!
AT HUHT JRaerd 9REa 87| T weaH, A Argax Wil Afeleal ardem!
TATT T¥Te] R Heaehl Fa Meeed Soaed (e sifedh) wr g+ afad @
TRTh! AITAD] AAEATD] HedTgd T AT ToH TN Mg | G,

TR ATTH qrgax
T AT (T Wra el el — eAfereel referent foret T sigrdr
B Aftreatl Fatad! R sy

AMMAF AlgaT AGTAB! AL AGEAT a1 qRaqT (Performance) AT T4 JART T |
gAICHS ATAH A(ga AdT= el (29T 3AMie ¢! F3d Bl WA HUCHS  ATAD
Mgy FATA AFHaTH THT T3q 7| T3 A Fdq= A=l e Wi qeicrs
T AT T AMGH AGEas THE@ GIHH] € TR Mg | A [,
AT, A T TAbREE A1 b b WM T qéeg |

Y. Wideafh o Meeed I (qiferat & W7 weat-ua)

Hidedih H MEeed IAEA HAhl FIHT TUH SMY-aThl AN O WLRE FHa
TMEEeT Jeara 2 | Adq=AHT qol AT THIZeeh! Hed ANfGH IcAET HT TS
T SAEHT RUFT AR TSR AT WHAATE AT aush Hed THADT TTaEede
AT AT AT qEHals Fdedih Hdl Meeed e AiHeg | g,

X300

F MEeed IaTEA
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AT YTl G AT GEE B | Hdedth el METed Jeurer Amdds atgar arania
T JIAHT THIgH! FAEer T Aieeg | wfieath H METed SeaaT FReehT ARG HT
fleede HIOT T GHd JANT 13 |

& T Meeed IR RFie (qier & W1 wwaf~ea)

T Meeed IqEA Hed WISH AT et RHIeT (Deflator) < HATER TUH!I TATTHT
1] ATHT HUHT Ted ATGHT ATIA TS | AR TETAT, ST Hedl WIS AT AT
Teels 00 AMI TR TRUH! Hed THHTs &l | G,

— - JeEteTd Hedeh! el MEeed JeaTa
oo A o METeT SeuTEd

G Roerdetel adf SHAeam AEd Yod TREEHAT WUHT TREAT @ | caae,
JEATS HFEHIA AOFHI AR ITARRT Hed FoHrg (Consumer Price Index-CPI) FT
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Balancing item

ANNEX V
Glossary

Accrual accounting records flows at the time economic value is
created, transformed, exchanged, transferred or extinguished, so
flows which imply a change of ownership are entered when
ownership passes, services are recorded when provided, output
at the time products apre created and intermediate consumption
when materials and supplies are being used.

Assets are entities that must be owned by some unit, or units, and
from which economic benefits are derived by their owner(s) by
holding or using them over a period of time.

The balance of payments is a statistical statement that
systematically summarises, for a specific time period, the
economic transactions of an economy with the rest of the world.

The balance of primary incomes is the total value of the primary
incomes receivable by an institutional unit or sector less the total
of the primary incomes payable.

A balance sheet is a statement, drawn up at a particular point in
time, of the values of assets owned by an institutional unit or
sector and of the financial claims - liabilities - against the owner
of those assets.

A balancing item is an accounting construct obtained by
subtracting the total value of the entries on the left-hand side of
an account from the total value for the right-hand side (i.e.
resources less uses, or liabilities less assets).
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Barter transactions involve two parties, with one party providing
a good, service or asset other than cash to the other in return for
a good, service or asset other than cash.

The period that provides the weights for an index is described as
the base period.

The basic price is the amount receivable by the producer from
the purchaser for a unit of a good or service produced as output
minus any tax payable, and plus any subsidy receivable, on that
unit as a consequence of its production or sale; it excludes any
transport charges invoiced separately by the producer.

Gross capital stock is the value of all fixed assets still in use
when a balance sheet is drawn up, at the actual or estimated
current purchasers’ prices for new assets of the same type,
irrespective of the age of the assets.

A central bank is the public financial corporation which is a
monetary authority: that is, which issues banknotes and
sometimes coins and may hold all or part of the international
reserves of the country.

Central government is the body whose political authority extends
over the entire territory of the country and which has the
authority to impose taxes on all resident and non-resident units
engaged in economic activities within the country.

The Central Product Classification (CPC) is a classification
based on the physical characteristics of goods or on the nature of
the services rendered.
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An institutional unit is said to have a centre of economic interest
within a country when there exists some location within the
economic territory of the country on, or from, which it engages,
and intends to continue to engage, in economic activities and
transactions on a significant scale, either indefinitely or over a
finite but long period of time.

The change in real national net worth is the sum of changes in
net worth of all resident institutional sectors less the neutral
holding gains/losses (that is, in proportion to the general price
level); it is also equal to the sum of saving and capital transfers,
other changes in volume of assets and real holding gains or
losses.

Changes in inventories (including work-in-progress) are
measured by the value of the entries into inventories less the
value of withdrawals and the value of any recurrent losses of
goods held in inventories.

The c.i.f. (i.e. cost, insurance and freight price) is the price of a
good delivered at the frontier of the importing country, or the
price of a service delivered to resident, before the payment of
any import duties or other taxes on imports or trade and transport
margins within the country.

The classification of individual consumption by purpose
(COICORP) is a classification used to identify the objectives of
both individual consumption expenditure and actual individual
consumption.

219



Classification
outlays
producers

Classification
the functions
government
(COFOG)

Classification
the purposes
non-profit
institutions
(COPNI)

Consumer
durables

Consumption

Consumption
good or service

of
of

by
purpose (COPP)

of

The classification of outlays of producers by purpose (COPP) is
a classification used to identify the purposes of expenditures by
producers (i.e. intermediate consumption, compensation of
employees, other taxes less subsidies on production,
consumption of fixed capital and gross fixed capital formation).

The classification of the functions of government (COFOG) is a
classification used to identify the socio-economic objectives of
current transactions, capital outlays and acquisition of financial
assets by general government and its sub-sectoNPR

The classification of the purposes of non-profit institutions
(COPNI) is a classification used to identify the socio-economic
objectives of current transactions, capital outlays and acquisition
of financial assets by non-profit institutions serving households.

Consumer durables are durable goods acquired by households
for final consumption (i.e. those that are not used by households
as stores of value or by unincorporated enterprises owned by
households for purposes of production); they may be used for
purposes of consumption repeatedly or continuously over a
period of a year or more.

Consumption is an activity in which institutional units use up
goods or services; consumption can be either intermediate or
final.

Consumption good or service is one that is used (without further
transformation in production) by households, NPISHs or
government units for the direct satisfaction of individual needs
or wants or the collective needs of members of the community.
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CPC (Central
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Current transfers

Disposable
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Consumption of fixed capital represents the reduction in the
value of the fixed assets used in production during the accounting
period resulting from physical deterioration, normal
obsolescence or normal accidental damage.

A corporation is a legal entity, created for the purpose of
producing goods or services for the market that may be a source
of profit or other financial gain to its owner; it is collectively
owned by shareholders who have the authority to appoint
directors responsible for its general management.

The CPC (Central Product Classification) is a classification
based on the physical characteristics of goods or on the nature of
the services rendered.

Current accounts record the production of goods and services,
the generation of incomes by production, the subsequent
distribution and redistribution of incomes among institutional
units, and the use of incomes for purposes of consumption or
saving.

Current transfers consist of all transfers that are not transfers of
capital; they directly affect the level of disposable income and
should influence the consumption of goods or services.

Disposable income is derived by adding to the balance of
primary incomes all current transfers, except social transfers in
kind, receivable by a unit or sector and subtracting all current
transfers, except social transfers in kind, payable by that unit or
sector.
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Dividends are a form of property income to which shareholders
become entitled as a result of placing funds at the disposal of
corporations.

Domestic output is output produced by resident enterprises.

Double deflation is a method whereby gross value added is
measured at constant prices by subtracting intermediate
consumption at constant prices from output at constant prices.

An institutional unit is said to have a centre of economic interest
within a country when there exists some location within the
economic territory of the country on, or from, which it engages,
and intends to continue to engage, in economic activities and
transactions on a significant scale, either indefinitely or over a
finite but long period of time.

Economic production is an activity carried out under the control
and responsibility of an institutional unit that uses inputs of
labour, capital, and goods and services to produce outputs of
goods or services.

The economic territory of a country consists of the geographic
territory administered by a government within which persons,
goods, and capital circulate freely.
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The economic territory of an international organisation consists
of the territorial enclave, or enclaves, over which it has
jurisdiction; these consist of clearly demarcated areas of land or
structures which the international organisation owns or rents and
which it uses for the purposes for which the organisation was
created by formal agreement with the country, or countries, in
which the enclave or enclaves are physically located.

Economically active persons are persons engaged in production
included within the boundary of production of the SNA.

Prices are said to be economically significant when they have a
significant influence on the amounts the producers are willing to
supply and on the amounts purchasers wish to buy.

An employee is a person who enters an agreement, which may
be formal or informal, with an enterprise to work for the
enterprise in return for remuneration in cash or in kind.

Exports of goods consist of exports of the following items from
residents to non-residents, generally with a change of ownership
being involved: general merchandise, goods for processing,
repairs on goods, goods procured in foreign ports by domestic
carriers, and non-monetary gold.

Final consumption consists of goods and services used by
individual households or the community to satisfy their
individual or collective needs or wants.
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expenditure of
government

Final

consumption
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Government final consumption expenditure consists of
expenditure, including imputed expenditure, incurred by general
government on both individual consumption goods and services
and collective consumption services.

Household final consumption expenditure consists of the
expenditure, including imputed expenditure, incurred by resident
households on individual consumption goods and services,
including those sold at prices that are not economically
significant.

Final consumption expenditure of NPISHs consists of the
expenditure, including imputed expenditure, incurred by resident
NPISHSs on individual consumption goods and services.

The financial account records the net acquisition of financial
assets and net incurrence of liabilities for all institutional sectors
by type of financial asset.

Financial assets are assets in the form of financial claims,
monetary gold; Special Drawing Rights (SDRs) allocated by the
International Monetary
Fund (IMF), shares in corporations, and certain of the
instruments called derivatives.

The financial corporations sector consists of all resident
corporations or quasi-corporations principally engaged in
financial intermediation or in auxiliary financial activities which
are closely related to financial intermediation.
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Financial derivatives are financial instruments which are linked
to a specific financial instrument or indicator (foreign currencies,
government bonds, share price indices, interest rates, etc.) or to
a particular commodity (gold, coffee, sugar, etc.).

Financial enterprises are enterprises that are principally engaged
in financial intermediation or in auxiliary financial activities
which are closely related to financial intermediation.

Financial intermediaries are units which incur liabilities on their
own account on financial markets by borrowing funds which
they lend on different terms and conditions to other institutional
units.

Financial intermediation is a productive activity in which an
institutional unit incurs liabilities on its own account for the
purpose of acquiring financial assets by engaging in financial
transactions on the market.

Financial intermediation services indirectly measured (FISIM)
is an indirect measure of the value of financial intermediation
services provided but for which financial institutions do not
charge explicitly.

A financial lease is a contract between lessor and lessee whereby
the lessor purchases a good that is put at the disposal of the lessee
and the lessee pays rentals that enable the lessor, over the period
of the contract, to cover all, or virtually all, costs, including
interest.
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Financial transactions between institutional units and between
institutional units and the rest of the world cover all transactions
involving change of ownership of financial assets, including the
creation and liquidation of financial claims.

First-in-first-out (FIFO) is an inventory valuation method based
on the assumption that goods are withdrawn from inventories in
the same order as they entered.

Fisher’s Ideal price index is the geometric mean of the Laspeyres
and Paasche price indices.

Fisher’s Ideal volume index is the geometric mean of the
Laspeyres and Paasche volume indices.

Fixed assets are tangible or intangible assets produced as outputs
from processes of production that are themselves used repeatedly
or continuously in other processes of production for more than
one year.

The f.0.b. price (free on board price) is the c.i.f. price less the
costs of transportation, together with insurance charges, between
the customs frontier of the exporting (importing) country and
that of the importing (exporting) country.

Foreign direct investment is the category of international
investment that reflects the objective of obtaining a lasting
interest by a resident entity in one economy in an enterprise
resident in another economy; foreign direct investment is defined
as ownership of 10 per cent or more of the ordinary shares or
voting power (for an incorporated enterprise) or the equivalent
(for an unincorporated enterprise).
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Full-time equivalent employment is the number of full-time
equivalent jobs, defined as total hours worked divided by
average annual hours worked in full-time jobs.

Functional classifications provide a means of classifying, by
purpose or socio-economic objective, certain transactions of
producers and of three institutional sectors - namely households,
general government and non-profit institutions serving
households (NPISHS).

The general government sector consists of the totality of
institutional units which, in addition to fulfilling their political
responsibilities and their role of economic regulation, produce
principally non-market services (possibly goods) for individual
or collective consumption and redistribute income and wealth.

GNI (gross national income) is the aggregate value of the
balances of gross primary incomes for all sectors; (GNI is
identical to gross national product (GNP) as hitherto understood
in national accounts generally).

Goods are physical objects for which a demand exists, over
which ownership rights can be established and whose ownership
can be transferred from one institutional unit to another by
engaging in transactions on markets.

Government final consumption expenditure consists of
expenditure, including imputed expenditure, incurred by general
government on both individual consumption goods and services
and collective consumption services.
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Gross fixed
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Gross capital formation is measured by the total value of the
gross fixed capital formation, changes in inventories and
acquisitions less disposals of valuables for a unit or sector.

Gross capital stock is the value of all fixed assets still in use
when a balance sheet is drawn up, at the actual or estimated
current purchasers’ prices for new assets of the same type,
irrespective of the age of the assets.

Expenditure-based gross domestic product is total final
expenditures at purchasers’ prices, less the f.0.b. value of imports
of goods and services.

Income-based gross domestic product is compensation of
employees, plus taxes less subsidies on production and imports,
plus gross mixed income, plus gross operating surplus.

Output-based gross domestic product is the sum of the gross
values added of all resident producers at producers’ prices, plus
taxes less subsides on imports, plus all non-deductible VAT (or
similar taxes).

Gross domestic product at market prices is the sum of the gross
values added of all resident producers at producers’ prices, plus
taxes less subsides on imports, plus all non-deductible VAT (or
similar taxes).

Gross fixed capital formation is measured by the total value of a
producer’s acquisitions, less disposals, of fixed assets during the
accounting period plus certain additions to the value of non-
produced assets (such as land or subsoil assets) realised by the
productive activity of institutional units.
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Holding gains

Homogeneous
production unit

Gross national disposable income may be derived from gross
national income by adding all current transfers in cash or in kind
receivable by resident institutional units from non-resident units
and subtracting all current transfers in cash or in kind payable by
resident institutional units to non-resident units.

Gross national income (GNI) is the aggregate value of the
balances of gross primary incomes for all sectors; (gross national
income is identical to gross national product (GNP) as hitherto
understood in national accounts generally).

Gross saving is gross disposable income less final consumption
expenditure.

Gross value added is the value of output less the value of
intermediate consumption; it is a measure of the contribution to
GDP made by an individual producer, industry or sector.

Gross value added at basic prices is output valued at basic prices

less intermediate consumption valued at purchasers’ prices.

Gross value added at producers’ prices is output valued at
producers’ prices less intermediate consumption valued at
purchasers’ prices.

Positive or negative holding gains may accrue during the
accounting period to the owners of financial and non-financial
assets and liabilities as a result of a change in their prices
(holding gains are sometimes referred to as “capital gains”).

A unit of homogeneous production is a producer unit in which
only a single (non-ancillary) productive activity is carried out.
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Household  final
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Illegal production

Import duties

Imports of general
merchandise

A household is a small group of persons who share the same
living accommodation, who pool some, or all, of their income
and wealth and who consume certain types of goods and services
collectively, mainly housing and food.

Household actual final consumption consists of the consumption
goods or services acquired by individual households by
expenditures or through social transfers in kind received from
government units or non-profit institutions serving households
(NPISHS).

Household final consumption expenditure consists of the
expenditure, including imputed expenditure, incurred by resident
households on individual consumption goods and services,
including those sold at prices that are not economically
significant.

Illegal production is the production of goods or services whose
sale, distribution or possession is forbidden by law; and
production activities which are usually legal but which become
illegal when carried out by unauthorised produceNPR

Import duties consist of customs duties, or other import charges,
which are payable on goods of a particular type when they enter
the economic territory.

Imports of general merchandise consist of most movable goods
imported by residents from non-residents and that, with a few
specified exceptions, undergo changes in ownership (actual or
imputed).

230



Imports of goods

Imports of
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sectors
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Imports of goods consist of imports of the following items from
non-residents to residents, generally with a change of ownership
being involved: general merchandise, goods for processing,
repairs on goods, goods procured in foreign ports by domestic
carriers, and non-monetary gold.

Imports of services consist of the following services purchased
by residents from non-residents: transportation; travel;
communications; construction; insurance; financial; computer
and information; royalties and licence fees; other business
services; personal, cultural, and recreational services; and
government services n.i.e.

As traditionally understood, indirect taxes are taxes that
supposedly can be passed on, in whole or in part, to other
institutional units by increasing the prices of the goods or
services sold but the term “indirect taxes” is not used in SNA93;
rather taxes are specifically identified by their purpose (e.g. taxes
on products).

Institutional units are grouped together to form institutional
sectors, on the basis of their principal functions, behaviour, and
objectives.

An institutional unit is an economic entity that is capable, in its
own right, of owning assets, incurring liabilities and engaging in
economic activities and in transactions with other entities.
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Intermediate
consumption

ISIC

Local government

Machinery
equipment

Margin (trade)

and

The activity of insurance is intended to provide individual
institutional units exposed to certain risks with financial
protection against the consequences of the occurrence of
specified events; it is also a form of financial intermediation in
which funds are collected from policyholders and invested in
financial or other assets which are held as technical reserves to
meet future claims arising from the occurrence of the events
specified in the insurance policies.

Intermediate consumption consists of the value of the goods and
services consumed as inputs by a process of production,
excluding fixed assets whose consumption is recorded as
consumption of fixed capital.

ISIC is the United Nations International Standard Industrial
Classification of All Economic Activities; the third revision of
ISIC is used in the 1993 SNA.

Local government units are institutional units whose fiscal,
legislative and executive authority extends over the smallest
geographical areas distinguished for administrative and political
purposes.

Machinery and equipment consists of transport equipment and
other machinery and equipment other than that acquired by
households for final consumption.

A trade margin is the difference between the actual or imputed
price realised on a good purchased for resale (either wholesale or
retail) and the price that would have to be paid by the distributor
to replace the good at the time it is sold or otherwise disposed of.

232



Market
establishments

Market non-profit
institutions
serving businesses

Market output
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Market establishments produce mostly goods and services for
sale at prices which are economically significant.

Market non-profit institutions serving businesses are created by
associations of the businesses whose interests they are designed
to promote and usually financed by contributions or
subscriptions from the group of businesses concerned; the
subscriptions are treated not as transfers but as payments for
services rendered.

Market output is output that is sold at prices that are
economically significant or otherwise disposed of on the market
or intended for sale or disposal on the market.

Market prices for transactions are the amounts of money willing
buyers pay to acquire something from willing selleNPR

Market price equivalents are proxies, or substitute measures, for
market prices in those cases for which no actual market prices
have been set; a customary approach is to construct such prices
by analogy with known market prices established under
conditions that are considered essentially the same.

Market producers are producers that sell most or all of their
output at prices that are economically significant.

Mixed income is the surplus or deficit accruing from production
by unincorporated enterprises owned by households.
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Non-financial
corporations
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Non-monetary
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Non-produced
assets

Monetary gold is gold owned by the monetary authorities or
others subject to their effective control that is held as a financial
asset and as a component of foreign reserves.

At the level of the total economy, national income is the total
value of the primary incomes receivable within the economy less
the total of the primary incomes payable by resident units.

Non- financial assets are entities, over which ownership rights
are enforced by institutional units, individually or collectively,
and from which economic benefits may be derived by their
owners by holding them, or using them over a period of time,
that consist of tangible assets, both produced and non-produced,
and most intangible assets for which no corresponding liabilities
are recorded.

Non-financial corporations are corporations whose principal
activity is the production of market goods or non-financial
Services.

Non-monetary gold covers exports and imports of all gold not
held as reserve assets (monetary gold) by the authorities.

Non-monetary transactions are transactions that are not initially
stated in units of currency; barter is an obvious example.

Non-produced assets are non-financial assets that come into
existence other than through processes of production.
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Non-profit institutions (NPIs) are legal or social entities created
for the purpose of producing goods and services whose status
does not permit them to be a source of income, profit or other
financial gain for the units that establish, control or finance them.

Non-profit institutions controlled and mainly financed by
government must be properly constituted legal entities which
exist separately from government but over which government
exercises control.

Non-profit institutions engaged in market production consist of
those NPIs which charge fees determined by their costs of
production and which are sufficiently high to have a significant
influence on the demand for their services, but any surpluses
such institutions make must be retained within those institutions
as their status as “Non-profit institutions (NPIs)” prevents them
from distributing them to others

Non-profit institutions engaged in non-market production are
NPIs that are incapable of providing financial gain to the units
which control or manage them, and which must rely principally
on funds other than receipts from sales to cover their costs of
production or other activities.

Non-profit institutions serving households (NPISHSs) consist of
NPIs which are not financed and controlled by government and
which provide goods or services to households free or at prices
that are not economically significant.
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Output
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The operating surplus measures the surplus or deficit accruing
from production before taking account of any interest, rent or
similar charges payable on financial or tangible non-produced
assets borrowed or rented by the enterprise, or any interest, rent
or similar receipts receivable on financial or tangible non-
produced assets owned by the enterprise; (note: for
unincorporated enterprises owned by households, this

component is called “mixed income”).

Output consists of those goods or services that are produced
within an establishment that become available for use outside
that establishment.

Output produced for own final use consists of goods or services
that is retained for their own final use by the owners of the
enterprises in which they are produced.

An outworker is a person who agrees to work for a particular
enterprise or to supply a certain quantity of goods or services to
a particular enterprise, by prior arrangement or contract with that
enterprise, but whose place of work is not within any of the
establishments which make up that enterprise; the enterprise
does not control the time spent at work by an outworker and does
not assume responsibility for the conditions in which that work
is carried out.

Own-account producers consist of establishments engaged in
gross fixed capital formation for the enterprises of which they
form part or unincorporated enterprises owned by households all
or most of whose output is intended for final consumption or
gross fixed capital formation by those households.
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Own-account workers are self-employed persons without paid
employees.

A PPP (purchasing power parity) is a price relative which
measures the number of units of country B’s currency that are
needed in country B to purchase the same quantity of an
individual good or service as 1 unit of country A’s currency will
purchase in A.

The price of a good or service is the value of one unit of a
particular good or service.

The principal activity of a producer unit is the activity whose
value added exceeds that of any other activity carried out within
the same unit (the output of the principal activity must consist of
goods or services that are capable of being delivered to other
units even though they may be used for own consumption or own
capital formation).

Produced assets are non-financial assets that have come into
existence as outputs from processes that fall within the
production boundary.

A producer’s price is the amount receivable by the producer
from the purchaser for a unit of a good or service produced as
output minus any VAT, or similar deductible tax, invoiced to the
purchaser; it excludes any transport charges invoiced separately
by the producer.

Producers for own final use produce mostly goods and services
for final consumption or fixed capital formation by the owners
of the enterprises in which they are produced.
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Production is a physical process, carried out under the
responsibility, control and management of an institutional unit,
in which labour and assets are used to transform inputs of goods
and services into outputs of other goods and services.

The production account records the activity of producing goods
and services as defined within the SNA.

The production boundary includes all production actually
destined for the market, whether for sale or barter, all goods or
services provided free to individual households or collectively to
the community by government units or NPISHs, all goods
produced for own use, own-account production of housing
services and services produced by employing paid domestic
staff.

Public corporations are resident corporations and quasi-
corporations that are subject to control by government units, with
control over a corporation being defined as the ability to
determine general corporate policy by choosing appropriate
directors, if necessary.

The purchaser’s price is the amount paid by the purchaser,
excluding any deductible VAT or similar deductible tax, in order
to take delivery of a unit of a good or service at the time and
place required by the purchaser; the purchaser’s price of a good
includes any transport charges paid separately by the purchaser
to take delivery at the required time and place.
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A purchasing power parity (PPP) is a price relative which
measures the number of units of country B’s currency that are
needed in country B to purchase the same quantity of an
individual good or service as one unit of country A’s currency
will purchase in A.

Quasi-corporations are unincorporated enterprises that function
as if they were corporations, and which have complete sets of
accounts, including balance sheets.

Real gross domestic income (real GDI) measures the purchasing
power of the total incomes generated by domestic production
(including the impact on those incomes of changes in the terms
of trade).

The reference rate (of interest) is the pure cost of borrowing
funds (i.e. a rate from which the risk premium has been
eliminated to the greatest extent possible and which does not
include any intermediation services).

The rest of the world consists of all non-resident institutional
units that enter into transactions with resident units, or have other
economic links with resident units.

The rest of the world account comprises those categories of
accounts necessary to capture the full range of transactions that
take place between the total economy and the rest of the world.

A SAM (social accounting matrix) is a means of presenting the
SNA accounts in a matrix which elaborates the linkages between
a supply and use table and institutional sector accounts.
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Satellite accounts provide a framework to accommodate
elements which are included in the central accounts, explicitly or
implicitly, plus complementary elements (either monetary or in
physical quantities) and possibly alternative concepts and
presentations.

Saving is disposable income less final consumption expenditure
(or adjusted disposable income less actual final consumption).

SDRs (Special Drawing Rights) are international reserve assets
created by the International Monetary Fund and allocated to its
members to supplement existing reserve assets.

A social accounting matrix (SAM) is a means of presenting the
SNA accounts in a matrix which elaborates the linkages between
a supply and use table and institutional sector accounts.

Special drawing rights (SDRs) are international reserve assets
created by the International Monetary Fund and allocated to its
members to supplement existing reserve assets.

Tangible fixed assets are non-financial produced assets that
consist of dwellings; other buildings and structures; machinery
and equipment and cultivated assets.

Tangible non-produced assets are natural assets - land, subsoil
assets, non-cultivated biological resources and water resources -
over which ownership may be established and transferred.
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A tax on a product is a tax that is payable per unit of some good
or service, either as a specified amount of money per unit of
quantity or as a specified percentage of the price per unit or value
of the good or service transacted.

Total final consumption is the total value of all expenditures on
individual and collective consumption goods and services
incurred by resident households, resident NPISHs serving
households and general government units.

Total hours worked consist of the aggregate number of hours
actually worked during the period in employee and self-
employment jobs.

Trade credits and advances are trade credit for goods and
services extended directly to corporations, to government, to
non-profit institutions, to households and to the rest of the world
and also advances for work that is in progress (if classified as
such under inventories) or is to be undertaken.

A trade margin is the difference between the actual or imputed
price realised on a good purchased for resale (either wholesale or
retail) and the price that would have to be paid by the distributor
to replace the good at the time it is sold or otherwise disposed of.

Trading gains and losses arise from changes in a country’s terms
of trade; for example, if the prices of a country’s exports rise
faster (or fall more slowly) than the prices of its imports (i.e. if
terms of trade improve) then an increased volume of imports of
goods and services can be purchased by residents out of the
receipts generated by a given level of exports.
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A transaction is an economic flow that is an interaction between
institutional units by mutual agreement or an action within an
institutional unit that it is analytically useful to treat like a
transaction, often because the unit is operating in two different
capacities.

A transfer is a transaction in which one institutional unit
provides a good, service or asset to another unit without
receiving from the latter any good, service or asset in return as
counterpart.

The term uses refers to transactions that reduce the amount of
economic value of a unit or sector (for example, wages and
salaries are a use for the unit or sector that must pay them); by
convention, uses are put on the left side of the account.

Valuables are produced assets that are not used primarily for
production or consumption, that are expected to appreciate or at
least not to decline in real value, that do not deteriorate over time
under normal conditions and that are acquired and held primarily
as stores of value.

Gross value added is the value of output less the value of
intermediate consumption; it is a measure of the contribution to
GDP made by an individual producer, industry or sector.

Net value added is the value of output less the values of both
intermediate consumption and consumption of fixed capital.

A Value added tax (VAT) is a tax on products collected in stages
by enterprises.
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salaries in cash

Wages and
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Wages and salaries consist of the sum of wages and salaries in
cash and wages and salaries in kind.

Wages and salaries in cash consist of wages or salaries payable
at regular weekly, monthly or other intervals, including
payments by results and piecework payments; plus allowances
such as those for working overtime; plus amounts paid to
employees away from work for on holiday; plus ad hoc bonuses
and similar payments; plus commissions, gratuities and tips
received by employees.

Wages and salaries in kind consist of remuneration in the form
of goods and/or services that are not necessary for work and can
be used by employees in their own time, and at their own
discretion, for the satisfaction of their own needs or wants or
those of other members of their households.
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