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Rt. Honorable Vice President Ramsahay Prasad Yadav's Speech
at the "International Conference on Inclusive Insurance, 2024'
held in Kathmandu on 7t Kartik 2081

First of all, | would like to express my heartfelt best wishes to all of you gathered
here today and my special thanks to the organizers for organizing the
International Conference on Inclusive Insurance, 2024.

The theme of inclusive insurance is particularly relevant for Nepal, and | am
confident that this conference will serve as a catalyst for strengthening
international cooperation and collaboration in addressing the challenges and
opportunities that inclusive insurance presents.

Conferences like this offer us a unique platform to exchange ideas, share best
practices, and develop strategies that will promote the holistic development of the
insurance sector, enabling it to meet today’s realities and prepare for the demands
of tomorrow.

The main objective of inclusive insurance is to provide insurance protection to all
sections of society. This is an important step that strengthens the economic and
social structure of the country. With inclusive insurance, various members of
society, especially the poor and the deprived, can achieve economic security.
Insurance provides them a sense of security in unexpected situations.

Insurance is an important means of protecting people from financial adversities.
Through this, they can keep their financial condition stable and remain safe in any
unexpected event. Health and life insurance are included under inclusive insurance
so that every person in the society can get medical facilities and the life security of
their family can be ensured.

There is a need to spread awareness in society about insurance and educate people
about its importance. Various schemes and programs can be started for this. The
government and insurance companies should work together to ensure that every
person has access to insurance, whether they live in rural or urban areas. With
inclusive insurance, we can not only strengthen the economic condition of the
society but also create a safe and capable society. We need to work collectively in
this direction.

Our country is particularly vulnerable to climate change, with around 80 percent of
the population exposed to climate-related risks. One of the pressing challenges we
face is the low level of insurance awareness, compounded by a significant
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Insurance protection gap, which leaves many of our citizens vulnerable to growing
threats.

Insurance plays a pivotal role in managing the financial impacts of earthquakes,
floods, and landslides like catastrophes. Catastrophic and emerging risks,
especially climate-related risks, pose significant challenges to the insurance
industry, affecting underwriting, investment, and the broader financial landscape.
Without a comprehensive understanding of these risks, traditional risk
management approaches will prove inadequate in safeguarding our economies and
communities.

As we convene here today, it is essential to recognize the transformative potential
of inclusive insurance in managing all emerging risks within the global landscape.
We are privileged to have among us distinguished speakers and experts who will
shed light on key issues and share international practices from advanced
jurisdictions, providing us with invaluable learning opportunities.

| encourage all participants to actively engage in discussions, share insights, and
propose innovative solutions throughout the conference. I am confident that the
outcomes of this conference will have a lasting impact on the future of inclusive
insurance.

At last, I am sure you will collaborate with people you have met here today. Only
through collaboration, cooperation, and the exchange of ideas and expertise can we
elevate the standard of insurance and ultimately improve the quality of this field. |
wish you all the very best for the success of this conference.

Thanks !
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Kathmandu, Nepal

Vice President
21 January 2025

Excellency,

It gives me immense pleasure to congratulate you on your assumption of office as the
Vice-President of the United States of America. I am confident that your appointment
will set out new trajectory for the continued progress and prosperity of your greaf

nation and the people. I extend my best wishes for your successful tenure!

Nepal accords high importance to its relations with the United States of America. The |
relations between our two countries have continued to grow steadily since the
establishment of diplomatic ties in 1947. We appreciate the United States for its
continued support in Nepal’s socio-economic development as well as in the reallzatlon
of its democratic potentials. We look forward to an increased collaboration for mutual
benefits of our two countries and for the promotion of the common agendas, including

in multilateral forums in the days to come.

On this special occasion, I express my best wishes for the good health and happiness
of Your Excellency as well as for the continued progress and prosperity of the friendly

people of the United States of America.
Please accept, Excellency, the assurances of my highest consideration.
Ramsahay Prasad Yadav

His Excellency Mr. James David Vance
Vice-President of the United States of America
Washington D.C.
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Kathmandu, Nepal

Vice President

28 January 2025
Excellency,

It is my distinct pleasure to express cordial felicitations to Your Excellency and
the people of the People’s Republic of China on the joyous occasion of the
Chinese New Year.

I am pleased to note that this is the Year of the Snake, which embodies
wisdom, transformation and renewal as per the Chinese tradition. I wish this
New Year may herald further strength, modernity and advancement to China.

Nepal and China enjoy close, cordial and historic: relations. Our
multidimensional, friendly and neighborly ties continue to enhance further with
the high-level engagements, development cooperation and exchanges at the
people’s level. It is a matter of great pleasure that both our countries are
celebrating the momentous 70™ anniversary of the establishment of diplomatic
relations this year.

I take this opportunity to wish for Your Excellency's good health and
happiness as well as for the continued progress and prosperity of the friendly
people of China.

Please accept, Excellency, the assurances of my highest consideration.

=

Ramsahay Prasad Yadav
His Excellency Mr. Han Zheng

Vice President of the People’s Republic of China

Beijing.
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Kathmandu, Nepal

Vice President

Message

I extend my profound condolences on the passing away of Dadi Ratan Mohini Ji,
Administrative Head of Brahma Kumari Ishwariya Vishwabidhyalaya in Mount
Abu, India, and the revered spiritual leader of the Brahma Kumaris worldwide.
Her life influenced innumerable others around the world, shining a light of

compassion, wisdom and brilliance.

Dadi Ratan Mohini Ji's unwavering commitment to the Brahma Kumaris
movement, which promotes peace, spirituality, and universal brotherhood, will be

remembered in our hearts forever.

In this time of sadness, we join the Brahma Kumaris family and all those who have
been affected by her tremendous wisdom and kindness. May her soul find eternal

rest, and may her legacy continue to inspire future generations.

Om Shanti !
Date : April 10, 2025

Ramsahay Prasad Yadav

The Vice President of Nepal
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