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Resource management Service delivery and
perspective community development perspective

Source: Adapted from Steffensen (2010).
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FHHTAT AEHT A& B T GraHHT TR THEH &AdH] qHEd qrarerd I
BT YHE WEANN SAEEH] Al MRS G -

(%) FagM, Awda T [E@HE Fide! Terides Jaagd,
(@) Sy @™ T ARG q=re,

(1) AT sareafe T gt fafren qen qeae,
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(3) w3 T fraeR ST Sl awem,
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(

) Taeg T AEETNT I,
) A Ty T iy HEEE 9dE, T
(1) G omrE yomedt T fecdta Fefia |

T AT qEHT IR T GIET ANIGHT FF-aHT <81 SHISHEST &M, qET T
29T TEHT F* -

(F) EHT AR
e aRaefl, TATRSE, GRERATE T AT Gt et At s,
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TSN T SAfraredr anEtg 1] |
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(@) TEHT GErET
e AROTHHET T AT Qs e a9 A sgaed,

TET ; TR, SAEAS T GEH AHA-h TS A qadidab! Seamg

Ahalg T T s AfasrHEr s |

32T

(9) QTS FLEAATS T T AT T, & T gge A5 I&, dAHEr T
EFAE TS,

() FrEWE qAATS HIIRT, G, OO T TR 315 @ rparers. TaEemy
AT,

(3) Far yare T QEe YO SgaET AT fFw T |

() yEER Fae=

e WA G AT,

T : IEERE H a0 T4 #aied Ud T@eg, qa Far T,
ST YEERST HH M- T GETHT AT sy |

3. TGS AR GEAHT ATARE®

TG HTAH T G s smareesr == T WA 19 aRusr aeeg | fBfawr e
AT FHIAH! G, TR, Farhafedl, TETENA], Gedndr, Taegal, Feasd), e
FEHT TR TE AeagEes QEEHl TH@ Faah] el o Tieg | A 99! omer
w fafersbT e J B SO AT TeaeEdrs weiEd aAe g |

FUGTH! APt AR FAGM, BTA, A T I-AEEH! (AT FEHE ATAAT T I
%9 | [l HEaa THEHET TIH 81 U9 875 | BRaaaH] HHAAT SRaUEHT GHedT a0
FH HAAGEEE GIR TE T AT A FT0T TR o | ToT GIA8® e
T Feqadl HeMd WAl A76T IREd ¥ Sardad g3 O geg | Ad g qdr
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TN GEEA HAW T GEIea] G, B, A T Gaeedr aHt HH FaAdee
AT G| SR AT QTR WA WS SEdTave] SUHT T g AiehE! e
g Fffa #iwr FrHee gumedsr wega Beda o e g1 SRemr AT
I (T T Weiterar ward gug ¥ FEeifermees e et @hl e g | awd
ST FTITEEATE GUE BT G bl |

T YIS WA T T Y@ AR S9TRT ATH A 21 ATE Afeers v ana
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Components) o TR GHY EEEHT ATIR %ﬂ?@TTﬁWWI i ifaers
AR AR HU AT T, AR q40 Afvreg A awg, TR AT avg | T Freiw @i
HTFETT T GHh] ATl Ue) I9ells grargT 7 Hed giar e i er | @ied ard
WD TANGRT AHHA ATETAHAD] ARG T AT el AF1 L TG, | A e
AEH AT HETd U SHHT Gl §7g | I 5 B 99 S| Qe gaegans,
feam ﬁ%&TTﬁﬂ@W(Instrument) T i A 8| q AU A AT qeaEd
UHT AFTEN G| T €@ T Wi a ot e antde fifaa aqfgwm asa
BT T w9 B |

T TAAEER! GET T ASAs T8 Fdog 2" Gl 9 | ST AT 9 R
P | A TE FHAR IR AAEUHT G oF IRATHT HH FHAR R T G Fae
I~ HIET | THT TG WU 9 Y T TIHT deals BAAR IAeUR g | HEEr
GHATARH G T AR G Gell T Tl T |

FIMAFAA TATHT T FAAEE G ATITcIeh] GIATHT TR HHINR T g | [Heaeqar
T TEsgdl Vel UEE A9 YAAR] TRNAETY Ud FHACHT S BH SR T g
YETER AATTH T¢H! F @ ART T AT AFTTBEAE e WSLd! g | JEER
T TEEHTRAT <aT3T adH SAaTaET WA ¥ JEER HaA veedl HT T
| P R T A Aol Saea AUET g Ga qRITEET A SRIEReshl g |

ETH! ANEfg T AEAE AU I GET T GG FEE  AATT AR
TR T TR A AT TR THTEE g AREE S | A R
HiATT Hewaql faeudee Fuedr FEriT quT WHt g | faqers awa 9k T qh
g T faver wfafdee Seer wFar st g #un Beeeeedr gaEer aiust
WAAEEH] BRI AT FHARIH! AT WSEH drd-g | ITEWH] AR 9 &
U e e T o wreedl Ut Arel qeee fidwers o @b | A e
Ahd T AU EUTEEHR! HRIT Fell WA AEst+E Traren! B T5@s 3|
TEEEEe THIAT GA AIATIETHT UROTH €1 A1 | A€ Al q% IIEEE U G| GaE
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Y. GURS! GAETEE
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T SIS AJcaet S Aagaraad AUl RIqus, | T™H! AN GEqeH FqaTT S arb!
W ATR WA T GedhAH] SEHAH] @ T AEea® g | A aqa A
T3S TAHT TEHT T TR Tl TGRS Aohebl G | T Sl Iod Toiids qedid
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U HTH T ATaE0T FEi T Aibrg | G G ad HITeedl auarHis gar
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TGS Ul TR B g AT sgedl T qebeg |

IudT wRfdeeds TadeA TIH HW AT araERe FAer T gerhesr et foqers
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YETER o= aeaedt 32 fagmeaar quar FH FEe gersy e Aed W Bt
& Bt fhat fogx fomer swaifea garafed o Tor 18 ot /e afFeg | aeERET
UFHIAH T FIARAR] TAS Al U Ga-AD] Faedl T qEER Ad T BIIAH!
AT T THEAFIRAT A3 Aicbrg | AMGH  AMEAAS THAEH oS T o™
AT FTEAE A aeT TaaeAT a9 A-AqiG s HAaaars THEsE aarsT
Tihgg | TH HIUAT TIH, FAAT AHA g AGNT 275 | FAA-A% HI€dT WUHT
AIHEEHT FETTHATD] BT 6T GaT A 90T qg 107 6ebrd T gemes afwdfg wuan
JIET JEEWEE IRIUHT B |
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ATV o7 AT AT AT BT Seoid T ATHRAT U HA T e w
F O A TUFH! ATHAT SAEEEHD] G | GG, B, AT a1 AT Fedrast ar
FTHHHAT TCdH 9 GG iy g7 @ | GIET HEH T qoiifceh e qeie
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et Fear wiv Tqe T e aides TEER T FHrETel g Aravas® g
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TREHT FRIET gl AT YEER AU g A9 AHaw T o @i wvag
FHIITEEA! GRAIET GIR, G¥eg TEAR®d! FaAh ol T (Al maaa I AR
Fefward® Faw e g weger Rufy Faem s s g o g e |

Tl ari
Tl G (R0 ) JuTershl YR, HIT Fhare caaean qiufd, Hreumet |
A THR (R0&Y) EA (SHATAIT TAT FACT) U, HIAT foharel sgaear |,

FHIEHE! |
AT TR (00 ) Tt Ao, AT AT ATET |
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qoEd ifd TAT, Tq9Ed GEA AR/ AoEd SAAeqIadl s 9ad, AEH a9
TAEHN SIS [AFHT HA9T SIEe ATHF AqHA TIHY FI=A (Advisory Mechanism) /
3ifge %7 (Think Tank) TTE TTITH TS THHT Ted e AAT T4 TEELH TEwg |
T AGHT AUAH! e GH GEERE ey, T Ed Agd HegH] AEAIHAT T AT
TIEEDH! AT AT == Tt T G RT3 |

O GOHITAT HATADT ST

TSR] FIAIHHT a7 9% BN ITART 3 AT 49T GRHREHT A A=Al e ATMAH aiahl
TET T IAHT ATAM 84 qUD! 9 4 T FET GHIAT YL TG0 AT S T
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THTAT FHEAL LA qoTed A FFedl AR AT BT HIAA, BRI AT T
TRETH, TSTEd FEHAsH! SSATCHSE LT T 1 JIHATAT 9 GaR Fedm & a0 v
A G T A AeAH 37 |

Jurerer {3, M. 00T QT YR e TATIAT  HREIR e SN aTE (Tariff Board) o915
YT BB AT BT AT | AGHAAT J0YE eI Fstaieash! Genarar deard
WA ToTed A G 18 o0ie 98 T8 G [0 BRIl FIeaRdr quebl o/ |

fSreaTeaAT af ToT TR T AT J04C AT I, BRISTR, 6, SET,
AT, T, ARG, 6, ARIqqe, Ga, 3eal, HaeTs, SRd ¥ WeegiR el
SR ST oed GHe R QIR e TRUET PRl | T8 HAr 050 W ad
TeATTTH] TTEd qALaver=el Semil HETmal qre! Qél WeTarers qoes GHel qrufas!
Frd SreEr o T #1 9uFt B | 999 9od® a9 asie 99 qedrdl TOHr q9ed qael
qrafd TeT T FARS Ud GEEEERT T Ghdd T T A qearaaqr e giedet
TfrrE Yar T BRI aerg WY A B |

TET AT BEAE 99 FACdd, TAEHN T GEARTT T el Yaiddbl GLerics
e A3 JEYA AU FPR A-AURIEAE @ AHid U, 2093 F=aiiq 06§
rel ATH 0 A A1l TTed GHE foebrg qffd e ameer s Tl 000 9 Ay 9
T I TS GUAYT G (Nepal Revenue Advisory Board) TIT9AT “@ﬁﬂﬁ | &aa R
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FYHT RSl TATAT Ule] AU GBS 00 STAMTHT ITH TS TG WL T AU [T
wret gfafe af foree e Rar |

AT Il XToTed Wﬁ-ﬂﬁfﬁﬁ NECALCI NI :ﬁﬁ,obifbl & T Gl Qa' Eap]
YFAHT HeAFH, qaG WA T A WA AR RS g el e qunednn B,
A=aRIE HT, T G a1 RN FLYh TrcTh] Aead UG HEm, ot T, @it T5u
F Y FAHT AT T ARET T qGA qoeaqraedl UT BIgaa] THEaai Haeady
WY TAUSHT ATIAT AT a0 T I SHRAT TF Geadedad! Jaaa ger T qed
Seary et e |

YT A TEFT TBRBT FEH HLATH FHT0T T SRR g e goma f, e
WUEHT TAETGee=tl AT AT BTl & T Gl G2 T I FHEHT ToAe
qEEeer _Gﬁ'%a? %5 (Revenue Think Tank)ﬁ B T edT [@EE w5 e 965a a9
qffqers fguw b | BN Sl aqer w0 U qffders aemageesd e
Araee-felt &A1 ¥ A (Public- Private Revenue Dialogue Forum) T GIAT T TI%\C
o i ferguar o |

TR TR A Al T AHEHT AN AEeAF I Qe U A (@A SqaedraqanT At
TAEFHT TEd JUer T I ARG TS ARiasw! are bl PR 99 39! qoed
IRETAT TN SHAEAOAH] S I HRAs S9ITh U4 99T 9uE g & a9
Rremfeer 7 wfafoer Stvar et fEr | R s e e, agEea
e T TERE T A GHAT T, FeAAT UF FEun e Aeees Fawa
TR T, THR T 6l &= qoreasn! HaWa ar s il Sugt AdE TIH S
T, TSIEAHT AgH HA (Revenue Think Tank) T TSTEd U1 HIGFEH Mo BT
FeeBH [l T JUHETET Gear! TUAT qRfders saifuq - affde ot o |
TOTETHT ISTET AT THEHIIAT T ASTHE! STaedTIAahT &3 Hiah! ATUR T TR T3,
TOEA FUMEAHT JHEHIRAT dfg T HT T I HT qOed FYeA T@T3H, HC Gbeld T
HTIRT JUTelt T, qResll, SE X qeg qie Seee, o Afders e T craEa
A S, TOET el T AEd YR T H BT T S ST S, soeady
TF HERTAT A RraredT arrEeon o T, Ao FEEhT Fa GaR TE F FEmE T
HThH SR HET FHIEE T SAUIh®! SHAT U FEAl AnElg T TAdes RaueT
EEl

TRA 933 SR W@ e T AAGAN Wbl AHRICAE YAIETE aAE T,

ATIATTHT AT ToEAATs AR ICAEH, ITART T HATAHE! ar3, e T Icaehed
Afg, T s T Fafd qa@a g1 T qoad R qHT a9 HEiRor T, S9re- A
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Geoll AR FRT Fgal W FITA SaRes ~aia T T Fgeaw T, F¢ g
e SHFEATHT 1 Tzl T Al g, AR ATeTs FAo=ies arg e
FAAFHT CIH g TR, S TRIHIB] ATSET Sl HUSS AT qaE qaT FUT SwaTay
A T BT AT ROADT AT ol &7 AT g, TTbT BT A9 T it
R TG 7, Jf9F TRIIHT QT g T ARt oo qrg caaedr Ufd ehmeiehat
woiq: foraed g T9e], SAEE GRAEH ARTT (Doing Business Cost) THU=e] STl UET g3
W T BINE 9% BT PR TH TE-THA goe AGTAA @B THRHE AALATS
“AET A fraed HedihT YhdEEaTs WHAHT | HEATSR T AAGAAE TATH S
A afg T e yaraers FeeaRar & Srear Hreiee Jurert Tered JOreiar T
T TIeAE B |

Sfedferd qaear U6 THrders AT, B, TERIETd U saaaRid GuehT Taverated At
TGS YR, TATRIE U BN A qoed yenEeanl HeEmg Sugts G

hn o [N
SUIE 9ied9d i~ |

9 e HAEATTTAT AAUHT TIRIh TG THET T TAIAEEels TG T T ahEh
Trered Hifa, FHeEraedr A, FT G T FE ACRAH A Fedrgd T T ATET
JUE fTE T AT A, AEe T A T RIS T AT atgh bl
AFAIHAT AACHT T | T HegeAs PEE U e W g {suds W
HTH, FHaed, ATHR T Frard @37 ITh g1 a7 g |

AT Mg Hraaedl Bl FraIRT T

et HIdUT TEEAT T9Ed Y9 A1 (Revenue Advisory Board), TSTEd Hifd ATANT (Revenue

Policy Commission, {ST&d PliECaul (Revenue Authority) T US(¥T EIGISIE] (Revenue Institute)
e AT TSTEad] WA, Agd Heg vd Famwsd gaease Bharelie g |

ARFl TTEE (qreeli-ar, TR, Fear T ICAE) 7 UAaIe g2 Taa=a el TIr
T WTAHI T WS BB SREATHT A FHr 1, o s, aoed gemaT T
T FY U IR qEad] eI &1 I 1575 |

TIH 5T FHREH [AHa Tode®dl 9 Toed GIRE! il qeaeadd ered aeet
YoAg® T 9 FE TRGEH TErg | e qfEr g qgeer oW s
ATFRART TEAT THAEE TAATH WHl qe7g | Hea+@H T Maldives Inland Revenue

Authority, SATATSETHT National Board of Revenue ¥ HIeREdTHT Federal Board of Revenue T<ed
it T, T gemes X Oeed Hifd Fwaaaes eard aed ahes T ge |

WIRAHT 9 FHT Policy Think Tank T THE@ FHTIHT €A (T AN (Niti Aayog) G T A
TEH! WHFR (AT, Ted T TWRANHT) A ASTeash! AShie T W T adr FHbaa
o wfg wier T T8 O SRt (Fiscal Commission) T&T g4 s0aedl g |

3% rored/ Rajaswa



Rriees! qoma THRF FeTk e U9 B AR a8 qaikd g1 Ty | e B
AT A=l € sl EIUr T National Institute for Public Finance and Policy
(NIPFP) ®Eia fat <fifcr (v amEe fo ¥ o wifRam . desas aon Sgaear I
W%W;\ﬁ Think Tank T T BT FHE B | WIAAT GHT TEH Central
Board of Indirect Taxes and Customs(CBIC) T Central Board of Direct Taxes (CBDT) ST€dl IREAREES
uf e A FafEr geantt Gedret suar Wt g | W w9 Hewees ggad U
FHAH T fad weAede sEd A, T9EHT BT T FH GIARET 99 FHUe® A
TRITHT U5 |

AT g Bl AARISA

TATETAT STEd GFaedl AT T ATHAM T a0 AR @bl qedids Td GAAHl Ghar,
TEET T AReTET T Uhd Hemedl a9 @eihURl § | urel Tored qaael gt aedr
A ARGl T Tiud TRus Fee B | @R geana ey o Tude age fHee
i |

ATEHT ATFALIHAT T9EADT Mg 75 (Revenue Think Tank) 1 TTAT Tsied Hfe ATa=emT
EIGIEiE] (Revenue Policy Research Institute) T T T A T qored 9veg ?ﬁr [CINER
HEAT, ATIA, GAhd, THIE, AaHAT Td &9 qREad TS & | J9&T ANl are
THRA  AEAH I A, e, 01 T JATaR IJuaed T3] 9 | TFHT A A
qEa T FeEEE e qd weAraE, im gl O qar B e, i dee
arin, AT A ks, Gafaeee, B s T AgEw dfge deeedT T
TS TEdrd T AR T ATFAT YT TG T TS Bl TSUERT FesiiamT
BT R G | IUH GHY TET ATEAIAH! FHEHIAT T AHTT GIRAHT AN Revenue
Think Tank T TIHT & TET AASHA TFag THI Haomages! dAfaies Feiem, Teea
fost, wise & 9 gawe ud e T 80y |

IR qoEd A AT AAST e id U QAR e WId HE (Revenue
Resources Center) T FATAAT T TSTEaH] qI UEHT ALH T SNl Q% TIMAE a2 T
T4 Nodal Institution T TIAT e TRATE |

Fred

THAAIE T I, ST HIHT &Y, HX TIMAAHT MR GIR, FHT THATH FLAH,
T T TEEr WA e gomed, Fefh Srerers Frarawr o arareRer T e yared qreEfkRiar
TE Tt Sl B qge B AR AR AR T g | ST, TGN, TR 8,
soaad B T o A a8 w5 wemeeers fFrade sRRe of: ey v
FY YAEAH] AN HSPH UA AMGH A T FHGH TES [ASH HRAAT FEANAHAD
FART T A-RHAER T THRATs Fodledb T @7 HahbmEdhl o M 1 95

IroTed/ Rajaswa Q9



Td Riees T BRE o ] agEeae Jiase i B gady | e
el wfafaer o e gwasfer arart et AT R Freeers eIt T Ferh
e SYAEATI T FAU TS AT TSI 8T T Hewaqul S{HapT Faigdr aear
TSR FaTEEE e gIE | AT F T AT FEAR ST, AR, gerhe
AT AR T 297 THE I TOH oed Ay AEea AagHers et /e
T | AT TH ATIA T ATEIHHT ARRIEE a7 GAhd T A-aHamene |
YEEATS THR T A &7 AITc U T a7 Al T 8 qopdfey A Ay
FTaTTT T AT U FR@ T S@IST &1 S A T8 THH GearhT Afaed &g |

e
A ad 005 /9% HT T H(d T HT IR FF=d1 Yiades 2095, T e Gqaef
AT, FHTEHTET, T |

AF a7 3082 /50 BT TWEA i T HT IR FFael Yo 00T, Jaret Tored A
AT, FHTEHTET, T |

TET THE WRIAHT God T REIREED] Tl (0K &-3006% ), AT TTed A
JRfd, wrEAmet, Jure |

TrEd AT T, AR 3068, AT q, FF q, A ASTET WA R, BHISHITESY, T |

nipfp.org.in, the official website of National Institute for Public Finance and Policy (NIPFP), India

mof.org.in, the official website of Ministry of Finance, Government of India.

taxfoundation.org, the official website of Tax Foundation, USA.
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JoTerET W GO N WUuly A qEsT GOhR G, WS T T qeelrs AT AT
| ol T FEaaTd 3RHN Taas! S, AT WaHiae Ad adr fad amnT
U, 97X I I Sqaeamds U 99 T SRR 9o U9 Heedqul Ehl g |
A FTEET TEd TWHRH FHeE a1 AfdF H1 e e T § | SR
FTEEA BAD! H TFAEAH] AR AMGEH FREE a97 R ITEed HIA T A
GRET FIIA A& ©IHT iy Sqaedaqea] SR FEash] dil AR Fee Wl § |
TE FTHA A TehT THREEH! AEHE (Aa AT HHT TTH EhT A T
IS AT, SIS T T TS, Ao r-aa (FemEr, @+, @RE sqaedmd ), arsg
AT yiaaes, arel Femed T @mden T SiE, T Hedrgd a9l idel T adidmadm] B
T THT | TATTHT T AR WU ufey R Sefiarent g ot i saaeamT
THHT ATIAEEH]T HEATAIT RAT qAT ITACHE®HT HAlbeAd T YT I AGHT TTRUHT
g |

R. T ¥efaar T o) 98 9wy

YAl THERHT Ted HUEE dlbdhl Iar 9 qFqul AT STaedma-ah! AT qoh!
ACATA AHET WHT T | AT Aerel WA G AT T AMfE AfSBDT 7 &=
YIS T AN g T AT A, AT T AT a3 qdl T, T2 T T et
AT—ATFAN TEHT TE TS T TG T T T@el e ULl T FHT FENT HIA STHISH
T WA WA g | e W oqaed AgER § Wl W Y T, WIS qER § T a4
T T8 AR G0 Iq WA F9E U T AT HE2eh! §al Ud daabl aoie Al qadhl
Foe AT AR Ay g caae TROH g | AEd WAGES T A ASHE
TEI-LAT Y T EIAT HTAET AMBUDI F | 9T GBI Yheld T Tored e, a9
T TIFT TEre A EaRor 9 TEeeel 9 SRERHT Teid avay T8 WaHl g |
quEaH! Afghic T Eiard 5 qehl SEE! AUHR ACTER G qChR [
FIIHT T T TG €TH AT ASHIS T M €iid Wbl g | aed foeha
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AT, 8T, G T4 GHILH ATE BT ®qH [0 T Bl sgeedr i enid
TE GFH g | d-aEHR A suaedd U A8R A9 T ®W oM, AFARE F
o, s @@ ATAMNG a0 TR T, HEAHHI @ 93 a1 T qoed
TN SAIHT ATAT ANMBUH! AT T G20 T T Tgl Gar-ad 99 T qeashl Gt
YT T AT B FERY T TR A | AEd A U Sfedtad JunelispT
AfRTS T39T 1 €T qe witde A qur Bl A Suer weR ager e, &
e TLHR T PITAT THH THAT T € T BT AR G 0 Soaeareh ] e a1
TIAD] MBI TN @I Ta| Wl M=% HAdd] he ATER Tqa JTaem,
AT LT foare=dl Eogar geer bR T YL GLPR Athd T qeelrs Heer fo
e AT AT (ST Tl T o qLBREEH! eied g Wradrel ui it sqaeadae
TET-AT A qehl TR A AT e Wbl g | e Yeqd Ul Brai-aden]
AR AT FLHRe ATALAE HIGUES AT T T T bl ATl T T T Tl qrer
AT FEE AT TEhl THRHT BT qIedT F7al qFaedid s sfdg |

3. forliT sgaeaeeT wEaas Ruf

TEId TPREE AT AN AUy foaeiia sqeeamaasy Sgeag Fheesh! qra-adl 9y
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T TeAH! YHR ATOR AT TE Y T ToqE® Wed oAl ( 3R03UR,
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TS HUI: el HHAT Whl § I ARauqT TIHT dehl (1¥5960,2¥5993, R690%%
T 335369) @Hl TR AR THHT QT TS ARTS O g AUHT SRy |
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v SREUHT g | T TERT G9HT B (EE0Y0, 50U 8%, L8R T LI0Y) Wl
AT q(gH! Farl s |

T T Seve® Hed AMAHa WUHT T THTT HRISTT 9T TAUHT a6 TUid el ¥
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T TEapl [ T (§3R4Y, 283¥R, 408X 956 T 19L0ER) T JHITT HEISIT U9
THI TBE® (G¥YY, 1¥R¥E0, 18988%,390%08) WwHl farg | §7 AU auh!
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TEAT WREHT T TEhT YvhT IRIEA | T AT YeFIRl THABT AT A gl 7 g |
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T 9l v Aarg | Sfeafan airemed WY TWHER qo T SEREES! B
JOREIRICAHT qrTh! Faee o Fredrss wh! SRus! g | 789 T8t aifdes aemas
AT TG THREEHAT AT Jafd BT WUHT T IS @l Te A T
afFg |
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FHTAAIAE A-TH TG TSI AT Wbl g | iy ITaiied 98+ T W
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BT B3 TAFT T & T gl AaH T@aIe T Gehdiey areraid aihREed
gideEe® Weqd Mg | A1 Uideee I & qhReEe weAle THuds | o 69 Hodle
T QAR HTEAT S & AEATD 7 |

AGIAEAT YT 3004 I THT 0 AT WMHEE HETEIAETHH HIATIAS @I
TS IH T Yedd TBRATS AT FT @I Fida@ F TH9 T d IR qMIsb g et
FETgT IGEAT a1 TWREHTAT 9T T FAhe TS I Aa€d] Wbl g | HeT@ai &bl
FEATAI®T 0%, BN Udaael AAHET TG Teee Jqara=dl HIAT A T athr
@HTT g AT TEHHT IAaeT Teqd T8 G TEIeaa gohel T 96y 986l I FEAle
gt il aeedr whr uiEET Whl g | IR ST WHR 9T i
R0Y I THT IR AT T BTV HAR T HIarerell sE F aeash! FASieb e
T@TEMIT AT |G TET T A1t Ji-ad q@ageT Jiddaed ST oy Hadic
T HUTars Hae & q9r Amfeiss Sgema el Ar S war3y 91 HU qaaeH
TAT Whh! e | TAT qEeE BTG TEAR! BT TIACHT BRI AEIEAT AT
A AU T TEEE WieTeh! GHT 987 T Faha TR T Fafa o et sRauar
g | ae9 AW A FHAE TS AT TABH] TG FEHT AAHAb! g1 aqedT
Sfeafead UTTAT TRTHT g | 106 7 T Teol AGT TTHHT THT, AWH FHT Bl T
T AT FHITHT TG TRDT A AAHT ACqe® AT T A8 IR WA Sfaeg | A
T T Teale A 99 3¥ FAS A AGA HUH! F(daed TMRUH g | 066 | 0T
[T OYY TIHT TEHT WA AGIIEAT qUHT T | R0B% Bl Al FAaG-TaT T TEhT
FHA a6 Ve FGA I TG ¥ &9 FHE, FAWT TAT 30 I 50 FE qAqT TR
ATHET YTt ¥ A 5O HAUS Athl WhT SRIUBT & | AU TGB! & JIAT HUMTeAT T
q T & T TEHT WA g GHHI g | MR fewmemr g v oader ey
AT TTET WL FIIT T HUACA TLIH 97T TSGR T a6 a¢l g7 Fafr fauar
g | AW AT JL qAT T TEAT G ATET T TRERI T I B T
TR e fafe T T AR |

& o gfiaaret seaTHET SRR

W GUeeEHT o THIarhT GFaeaT HRad SRAUar Ui [T aueeH T8 qeeea
T ATIREE U e HUH! Savg | &R T Ao HEHA WA 67 AEead Teqais
FIAN AR G W TNT 9UE g | A dedl GRS A e T
FHTAMEIS WIS AT TAT 39S AS(HT, HRHH HHIV, AFTT eI T AaemTa Sfearad
Y AATAT AT ATHFAT FLBR ool T ATFHT UL B YOMAsbl AW BT Gbebl § |
THET A A TEHT TWHRH! O TET BT TG 9 ATFA BRI WABT AT T 00T
fBare frde T yomel Tmoer W i IRt eeiche TEadr (A T g
URATET) BT AEAEH HAAIT 5T qhh! G | TEHT A FAAATH] T AIEIART ATEAA
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TR T ATEALAHAH] ATIRHAT AT, HTAHH AT [T AT TAT T GO Hae
T (U T 9CH) I YUl WET qaree A (Fe/ g o9) ASH JHa1 AF g1 Jomedt
TG T 1A ATIR RS HUHT T T T FHAT @Hl g | TG O B qdl
FHIATHT ATHR TMUT Hg TIHT T TG ATH A€ T AAHT HAeE aa T it
FAER ST WUHIT THIAT ToAH! AT eI 9a AgR —oT g7 qa shaeg |
T YUITET T A ARET 9T @RE JOTeers 9 St 1 T BRHEA AqHd aue
G T HEAHT BEEAAT T G T GH AU G | FERT W A= wisees e
PRAE TG AERAT (DA Wes T ATEA g qF AUH =i srgemasie
TeATEA 9 e 9 faciid SOETed ¥ Sarhefedish! qell TEst are dih daed
RS WU g | R00c WD T qEbl HareTq AiawaT JaraEee O Hated
BT TR T AAEHT TRIFNEE HH o= JUHT ATEI G ANNHEE Hoeed!
HH BRAE T AMdE 2RFq e $U 999 T Gy | FwEe awdEs w9
TSR i SARETed YUl T I Sferdy AT RISt WA g | oI o
FEIAT TUATHT BT T AR HTUEA Tl HUDT G TAaqdreh] Waars
AT AT T BEAHTAT THEL T BT T ATGR G WHT T |

© I TERE

it FEaD! BeEF ST HH FAAIAS Gegd T GAR T quibed] THEEA1 e
[EREEIEERE AT L

9.9, FRGFM BT T FNET qo-ag: foacia Geigar Sai-aa-s) dail ahRes
for BwrEE Maor T B T FEHEEE TR TSl N g9 B Haed [ &1
AEATF F | TGH AN GAAE Haed SN A EREREH T URuE a9l o
YOG ATETHSE T2 ATUDRH! B adl &g JaeduaaT [FuigE T o,
FEEAS T T 9 W BT B QAR AN SR ATgAEE aREd T
AEYIE G | AT ATIRAT S TAT AR Gt H [ i qeEvas g oo

9.3, FUBHRE ATET BT AT T FHeRI®T Tar ARfGTiT: Fa sHioe FeeT T T
TEHT HIAT TASH HUGE AT T STIEAIT D] AT I (eI Td1 ARTELT
TS FHEHH HRAAIT T oo TS AUFR &7 ATed H-adHE Il BT TS

FATEIT R AEATF G |

9.3, ATEEH STAM: AEFN (o SHAFATT YAHT AEAT ATAR @8 T T T
TR TEh! AR ATEHH! TR ATAR @9 T T AH AT TS T8l Taag
,TTCHT @ T TRGAIE el IUX T bl BT €] THuss | J9eh! Qe araieaa
e Jqa @ T B BSEHT WA AR T ATEH SN ARG 9 T as
T gHar FiEa MRaTey |
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.Y ST TAT Foic HUIT JHAT: TIT ATIRHT ANRFEEH] ARAAH AALIHA AT
T FVEHT g T ANREHS! THR TG A FHida] AT AISHT, e T
FH AT BT AEEH | THT AR G AP B qur fBowig Iaamie
U T FgwEe qar TEE qed T SRR 9 IR ATRAT A gl qd
o FERAT T T S IS | AT T BEHAEE GAE T B AHAT (ST
) AT T A ATHRAT T ATIRHAT WTAHEBAT el raiead T IRSHH! AN Gahd
A B e el A1 SedihT ANREEER AEET T A AN gete T e i
B MRl TR T A6 Taee | A T ASl 95€d T ST ALALEE UGAE T qh
B WA TAIT WLBIE FAC UTHT TIe |

L.Y. FRfF ATET: TAEET TEH FAHG TRIEFEREE T FHANEEE HH Haed T
fSriariee Tow T Fafea weiied g FHedeedrs gerae g @y | 9 T e
TEH AMdH FEAET FTITH oo MUTAR. F9e Teard a1 i sy T ars
AR T STAhael g (e qaeiesdrs qHd 208 g ogaedl T A 5 |
TIH T T YW el Nl AN A0 JUell THEsH aarsd 96g | gl
A== JuTesRT S €A qeEr B wiH qaed e T8 g Adis @
IMET TIYAT T ATARE AGIAEAT Fdaae G HRUel TIYET 9 9iepUAT ATl T
TRIRHIEE T T NG G Aibrg | e Af-dd S@IqQeehl Jes Herie T
TG TEH TGTERTT TET T Wil T AT Ga®e g oFaed) e | |Hiaar
@ HHR HUHT T Faied qaiemrie] qdl 9wl [us qéinl gaedars a9
B cHaedT T Wi T Pt Sger vt R ey g | ahen 9 awd et
AT T AT AN AT AT (F%] T AAHAAT) e ATE AT T HIEA AR
TR T TEN SR AT AR AR BRIAT A AWM QT e T A TAaH
START TRIST Afavd H T AR G |

9. . TUSEINAT: AMIF ATMETA IR THHT AN TSR] AAEATATS dalrgs T At
AEATF G | TGHT AN AP FHrAETE T R STEIIe HITTH e T Harea
TETEHIEEH] MEe™ a1 TAEH B TH AqEIM Maeedls 9 08 g1 sadedl THa"
T HA TS AT Sgaedr G Ueg | At UAAT E@eligd T 39S WA gl
EHTEEdrs M TIad Frevite JZa1 HIh! a1 AT g4 Ta9 AL HSrEah
Y AN Mg | oA sqaeaaqea] Yoid IUEEHT HI7 [Aud g HEd! il qTar
T, Tar T, Ryehier T qer wEdt Y weiiemieEers e AraeEr e qar B
T ORI SIETT g1 sgaed Ands HEy a9 GRE BT TG e g |

0.8, AT o™ T HHNG e Bl TEam! iR FHAEER! fHa @ T
qANET g | AFHT AR Gueh! At Far U Afeereer Sy T8 A ST g8 A
AN T<ET T THT Tehl AN ATERTH IS HHANEE Jqud TIeg | FaeT
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GIET Brgels FHANBEH! HRAEH! AR AR 718 GRS TIHA GAAT g ATET
Ty | G Feg yHE gfeqeicas® SATaAr Al g q9r | Feael A qemnn
FHHAY §T TAEq T A FgH A FERET ATER HE N arrEer fee T
AAAF G | T T W TEHT GRE T @ HIIAT JATd BT AR B T4 Toriidd
TAEH] ATICHAT BTH T BHAIGEAS BIETS HF TEeh! GE-aAT YAl TTqeeer-oal e
T TSP WAUFEEH! A YRR AR IR caaear T ar af frewewr «f
T TEh! HHAEEAS TSI T FEAT BT Webd YUTedl R T T AT Gema qHeeh!
FHOEETS BT AT gREN  wiE S weerEr Faeas wrEthEEe 3
oA g SHaedl T ey @ s sl e g T gl Femed e
LT R AETF G |

.5, T TUH, BT T @ SFAEAIA T HIIIUE, TEET T T(daeT: 99 &3] GaRFH A
A FritEy o i STEcd UA, 008 ATER Te9 T4 T qacl 9 a1 Ut
7 AT T WA AN See gedd ¥ RRANT T AHR AEE A Shet g
AFET T, @9 WETE 9T dAR T Seie YEdrd T A T, el @e aa T
AFA T @EH! WAHBHAT TS TG Teg | @HH! AUETSArs Slodl A a9 Sarer
T A, FEFR A=A T qF AT, T GHR T GG Al AiHer qer
AT HATTIHT GH-a A A ST Tee | AGeh! ard ol saaearaset & gret
Y& TNUHT T Teiie® AT d seie g1 Yolelt, U @Il %I T, HFgesdd
@ YOI, g BT A, YR WA aoie G YO, e A9 o
Tl TAie (SuTRA) STEdT AHCaREEds Araiavarard ¥ Uehidpd W dared T
FUEE T HARTA T YAEH SIS Wby | AGHN Y GEAAHE @RE ATTET
FHTATA eProcurement T TR TATAT T www.bolpatra.comaﬁ I T GRE EERI
eI YR TS e | e U WA & TG AR @l Jiag e qaR
T YU TSI € TH AN I T ATATeT T@IaqaT Jomel o] TRGAT 9 i
JAERICAHT ATBTT HHIaEE Teg T4 dibeeg |

9.2, GRE HaRO : A TeRl TWHREEH TR TEIEal 5 Tl Toy T HRIEE
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GRE AT TAR T WA T T THR G4 UF, 0¥ A =@ QY T 99
T WAL WET TR g | T, T T T GBA WREEFerdl TEHaad] Fee aig
AEAIIHAT, AT ATTA, TR AEATT, WA 9@, Wb (HER, AN ATH, @RS
fafy, wfts reiarer! g afs o TR "M A% W 91 a1, Sgafid AT
AR WRE TE @RE AT AFaE T A AR A ANe @G A AR I, ERE
Gl 9 FEEH! i GRE ThEers NEEr qearg @ie H wure T e IediE
AEIF T | g @iE s aad TWequey | IR WRE aveitdehl WeEh
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AR HAL e afgg A ArhE WRE G q FrEiaaT TS T AR A
FTH TS e Foarg e @it aeeiar T wEEd g9 T e a9 1
BT SIEHT FFIA T TRST dibrg, |

8,90, ATTAT TAT FARAAT: Bl T FrA-adTH] GaHH AHT T GRS
B TAEHR TASTH! AN TEhl AMIH B aar f&axig Ja@ided Uq, 06 &l
THT I3 AN T T BAHADT ARE T AARE HeATg HAL: =" T A=Al T
e AN AEh! GBI THEHI oIS Geish Shadl WHe yhiad T8 Sedar o
T EIETEErs 6 U TR U3 T L TEEE 3ve i T aad qve U wo A
T AT YR AeAwaT I Bl T qEeR arhd e THody | A9 e A
@R UT 303 H TW &9 (F) THNH GNE HRAE! HT TFHT T T SFEE @
T EIIFEREEas AT FRaAE RIaasT @0 FT FaeEs 308 & sgae
TAEHI S9] Uag | YR U7 TAH qEH0 AN U ATHRD BTl oFaed] anl
THUEE | A TEhl GBI AT A=A JUlell (e 96T TR T8 bR 78
ATARHT WA iR €A S&h TR @@l T4 BEAGeE T UEibiee 39
FRATE T YAl THEH a3 1oy |

. et

ol et e HAaIaH! AN Qe &l ST Aaqaged! HAA T
THEAFT FEEI TEg | TR WETHEE q9 WEeAadEEE] HEesl ey A
TR TeEET T aad MaaeEd! Aidasd, Y T Qo ATaR S T J29 T
T TEAT [l AqemET G ARt g1 HUH! T AN Aoidhdh] SR EIA
TRUHT T T ST TWHREE TEERAT oI Wbl [ A13 ! Sfavg | I9ar ae
T qERReE®] Gei=dl UH! WHUHT oAl Tqels 3T AETERH 3o
T G == F TR S | I THREBT TRABTIRT AT TR TEmeees
af Trwr TR g Wi Sfeated FH FAS g QuRET IUUEE daere AR e
TEgF (ol FEIArrs SWEE ase ey |

R. gl wrnht

The Theory of Fiscal Federalism and Its Features. (2018, September 04). Grades Fixer. Retrieved
August 20, 2022, from https://gradesfixer.com/free-essay-examples/the-theory-of-fiscal-
federalism/

The Himalayan Times, Vernacular Daily, 2079/03/28

The Himalayan Times, Vernacular Daily, 2078/12/18

Pradhan, Suresh, el ERE ‘T%EFF, An Empirical Review of Public Procurement System
Reform in Nepal, a1 @RE AT HE@T, a9 &, 4% q, TR 200Y

Naim Kapucu ,fiscal federalism-public finance retrieved August R©, XOXIR from https://www.
britannica.com/topic/fiscal-federalism

IroTed/ Rajaswa ¥y



Melamchi Water Supply Development Board (2019), Lessons Learned from Implementation of the
Melamchi Water Supply Project (Phase 1), Workshop Proceedings 2 July 2019, Ambassador
Hotel, Kathmandu.

Kowet, C.T. & Ozumba, A.O.U., The Relationship between Procurement Strategies and Sustainability
Outcomes: A Systematic Literature Review, World Academy of Science, Engineering and
Technology International Journal of Economics and Management Engineering Vol:13, No:8§,
2019

TieTdl JEgaT T4 g9’ WA UT R0& 3, www.lawcommission.gov.np, I FHIAT ATANT
FIHTS!

MM Widaa R0, Qe NG ATTET BT, e, BISHE!

https://www.newsofnepal.com/2022/08/14/520504

https://www.nepalpress.com/2022/08/19/224817/

https://www.khabarhub.com/2022/19/423729/

https://www.karobardaily.com/news/197133
https://farakdhar.com/story/93786

TS TEBTE, A AT, Soe AT avaeid R0y (TSl Weheon), Riga@r, wreuret

www.oag.gov.np,'qé'q_cblf e FdaET 00E, HETEMIUEHHT BT, AT T ,W'Iﬁ

Wwww.oag.gov.np, AeTIeh! AT Yidaed 09, HET@IIUEH S BT, AATH T ,W'Iﬁ

www.oag.gov.np, HeTde! Al FITaa 088, HET@III e HATed, FAH T ,Wl?ﬁ

Www.oag.gov.np, HeTde! Al FITaa 08y, FET@III & H! HATed, FAH T ,_OFIFFI'I?&

www.lawcommission.gov.np, H+dY T o cgaegqe ﬁ';f R0VY, EEIE EaNyl 3T@7T,
FIHTE!

www.lawcommission.gov.np, aide HrEElT g b Soeea ﬁ_*[ R0Lg, EEIE] Eanil
AT, HIEHTST

www.lawcommission.gov.np, afde FwEEtT T B Savetica Fawrae Q0B BEISH
I AN, BTEHTET

www.lawcommlssmn.gov.np,'ﬂTafGlﬁ'a'T Qg U R0 3, 99T EaRgl ATIRT FHTSHST

www.lawcommission.gov.np,'HTETTTIﬁTJF Qe FHerAEr ?O‘iY,%l"Tl?f EARG! 31'@11 Wﬁ'ﬁ

www.lawcommission.gov.np, €A TXHIT TATAT U J00Y, 99T EIRE] AT, Eareic]

www.lawcommission.gov.np, TI'@?T 9'@"%_05 T quT o AT QT-T R OGY,W EaNGl 31@11
HIEATS!

¥% Irored/ Rajaswa



ERIEE

ofta AT T PEFHEEAE TR T HEAEITA A AT TAT HeATg
Heoaqol qWHT Weag | AT A4 HeAFAB] AT A ATSHI, HEHH qAT A
BRI FHHAT TEATF FFAT T @A T RIS G8ANT TASY 2l | AHTA
THEAT THIE T ATAIT TG T HeATST AT ILYHT TraHa A TSl &, Teare
Hfe et gaw Fofaswdier @ren o Ty | @ Ao g9 9k '99 Eeg T,
FEHH T AU HATAITH] GaWAl TAhedl Faad, Hug AR Hrer T Afasaa
AT zaEE fover o e |

ATIHA AT WeATg T cHaeara=h] Ae oF T Uha & | J8e TS SqaedI-are
AT TER 2R €37 | a1 Iwdl Gae T UBRAT & WO % SRl @, F g Toh T cAuh!

HROT F B T I sqaesa_ers SNl oo *Idr?g (M & E is defined as a tools & process to
input what works, what does not and the reason why).

I AT TN HEATE IO [ABTH BRIHH FF=8l Aa— 01 T JIAs  FaAha e
TELAHT TTAT =g | TG ATSTAYATASAT Ao(HT T HTAAIART Fra™ A7l AR g
T ICAEA, 8T T Yae T4 fowmdl Suaedl faear ud T e sgaedrae A
RIS qedi 16e g | Aeuiddad AqHH! Ad—HaBhAse AUEd qhd g1 Taag
WRIET AT AT 00T g T AUHT GEA—aeargenrs g Ireid T JTINT ARTers
JHE HHAAHT TG Alearsa g | Y Evidence Based Decision Making T Sl
T WrEEREEd M Hewd & e g |

AT ST AINTS ATTHT TAT HeATgAATS T ARATT T G

AT AT ‘P BEHH BEATAATHT AN iR /e, Hat-aae s,
e afawa T a9 qFEdl A7 FTHEEH! WaATE qd1 HT+ade AT AT SHET WELadhT
T, G W BEHA BT T YAS dgdl HACITEN N T ATEE S
e T w5 e

* g gied, T GBI
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eATE T B ATA/HEHAH! el STIahT Fraslar cHaHT HHee B aanis,
W, AV T TEFR SRIUHT G 9 FHAH! AT T 30 AREIT w@rsirar T
w ar|

A T HEATgTH R

AT ATTEA T Heargens aqadl T aRkaewest ®oa ford g | ol e
THFEATIAATE TATEHT I SaaeaTaars wean ¥ frer &g @ |

ATTHT SATEAAANAD] AT D PHAHAT BT | AT AT BIAITHT HHAT AT
FeaT ubpar 21 9o PR aadEe ARt WY diiciehl, FREiEas IeIaiTd JUsH e
AT X A | T STaCATITATE HTaa=aHT FHaa bl Gaed 9ear ¥ que
AT SGHATS FTe T AhelaTdth @i qed sH9g | ATES] 3590 3 Pharsbaraest
T QIR T FAEaTAE T O 8 | AR ded FSead €6 qeas g

T YaTE T SIANT T A &3 (Monitoring involves the regular collection of a programme on ser-
vice. It tends, the ropes, to result in a regular flow of information on the progress being made towards
the intended outcomes. Monitoring in dudes the making of inputs, activities and outputs and includes

both the programme/service process)

ATHAATS HIAFATT qeh! TWTH] AqAHAHT €A 4 o Aiobrg sqel qra (Input),
BrarwarT ( (Activities ), AfasT (0 Output) T CARIECDEED @l 9¥e=d (External Factors) ST&aT
THEEATS FHAY TEg | AT AT T FEAHAR TEHAT ATEAT A FAEEH I
e TEg |

o AT X FEEHEEE AR fAw wathewar % Hwi dnee REww g o
o HEFHH U AT AfEd T ARGRT G 2
o TN TETRE FHiAB! WEME T 9T G 2
o FrRUmAT FACEST FEEd (STh, QET AT, HIA 9T, SEINd a9ar Ais) wEdl
E‘?
IR/ ETEHAB! FTaET Hedl g 2
Wﬂﬁwwﬁ‘crﬁ?ﬁlﬁ?ﬁ?ﬁﬁlﬁ TIAIE AIAE5 dC TTATS ATTST AT ATIR
AT TEI AT US| TS TAEH ATHART ATIRHT 7 9 o qibegy |
ATIREEATS A AT T Aloha;:

o ATYI d2UTE (Baseline Data)
o Ul HUA d&P (Indicators of performance & result)
o [T T FHHEM (Mechanism & procedures)
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AIET BB/ Tl AR wfeRerg | q¢ BRI /AT <T5hebT SO
BT YHHAT T JL¥T b gAaag | AU ST a1 AST1bT GHIAT Foaaht ATarst
FHTAFHAD! AT [AETEE ATH AT HhA T T Tl Ao Hoiar o a3
TREg W AT AT FOTAT TGHT 32T T HATHATAT dliehds TFa=e T T
THEHT BHAAATH] AR FESY TR e T | BEDA GF=A g1 GHIAT TRUHT
ATTHA ABT AAIHT AN FRAHATE ATHAD HH Tog |

AT T (Project Cycle) AT ATAT qT HeATET

T qeATST

L o

Hrd: SMES M&E Training Manual
ATTHADT THIC ATHATAS GRS A THR AR T dfebegg |

o WW (Process Monitoring ): WWWWWW,%W
FI, AIITEHT JAN T IRUTCHHT ATERAT GARAEAT, qaliw T qaqT 1 o+
HEEE AT B | TG BAAITR Jadh GHEr Ty | Thd g dEerra
T By aRues TRGHT AEE! GARET AN SHae e A @ B qg
Feata g | AT b e gt 9 BT | T YRR AR I @ A <
AT ATTTAHAT G T | HATCTAT T T AR T ABTAE 8L AFerea
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TRuT B | wfeed M A ATHAST ANGTET TR TTAT AEers g ATguhT
WETg | STEl o A e & Fdd ST Al B THHhd AuH §
A, AMF GRE AT T ATEA A FEd RGBT G/, BRAHA G Al
TAFEE THEI TRUHT G/ G, Seelidd FUEEeTs AT T AN T T
HRE T AT Woqd TGS g/, TIed A AT, E A6, Jedre Jearg,
e SIETSTEdl U&T6% URAIea! HUeE HREE AFHADT THE ATUR g |

AET ATHA (Input Monitoring): TH A=A HEAFHH HATAATH] HHAT Sid qraT
&S] THIET g | BTAHH A-iidhT [HATH AT TR TNl RTd 9&, [&=atea
e, AReaATd, T, @, 70 AR HH! IT@edd T STANH] T THE AT JIFHTT
A FUEEH! @G Mg | WA T SN T GHT G ST ATTT AUHeT
JGATE U ATTHABT ATIHT T forg=g |

ERIEE) FTATT (Sustainability Monitoring): FTAETY T ATIT FANTHT TAXA=T AT IEX
FHAHAD] THT ATAENT &7 &l b AR T, GEdqTcHe &1 dT, 9T
FEANT T GHYAH! (04, AT JA%a Sedl G&ae qHE AASTADR] [QITaih!
@ T ATEIH GaRD! S ATAFT T [0 AT T38|

ATTHTAT YT g TETHT ATIRAT ATTAAAS ATARED A, @] AAT T 6 I
AET W BT T Gbrey | WA G e AT BE AR AT
T, A AARE AT WA | A AT () TEEE A Wed WOX U SAHT T
TR | FAWE A YT WO T AT AR e 9giieT €9 @A S,
TR FENH, GedNT T Hedlsd UHATT Tag | Seal areieie THE, Qs Tem,
YEWHE TF ATET | AU T BEHY HEI HEE g3 e 79 TGl TEEE,
fase® I WO T AT 9 9 AT B | BETEdTHmal T AR Eaad
ATIE BSIAHT AN TN &7 AT Hedlgd Mg | AU el T AHITe ] S0
F (FHER) A/ FENAIcHS® AT 9 T Mg | GeRidrend A A = R
TEHT ATARAE ATASAT AT 57

FEGTIROT ATRAT AT o WEEH! § Tl g T BI-adT (b aareuib!
AEIHAT T G & &g T Teg,

YHAIRUEE ATF Arrs=rar g (i, ifes, Wi T oW 3ueed TeegT
FEITEE TeANT T TeA B0 Hag §rag, F-=ahdl Gaad Hrarrs T
HZ TG,

FATERT A, 99 T Wi eH TEAT DR Grg, 7 AT Tl AUy FATTH
JHANTHT AT, W Bra-ad (b1 [Haeadl, Taeg T Esi &1, FHHAS R
T A g |

oA A1 A1 GFIe AAVFHAHAB! ATadE Tod THEAT 81 | STEel JITeh] qreanien,
YA, TETAT T TATIATS BT HH/ATATSTT AYET 7T &g UETardr daraar Teg |

Y0
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IS AN, T, A T AHAET FeqaT aRR O & Mg | AT e WeaT
TeATge TIEdl qHIAg AV 8l Seel Fdel AT QranidhdT, Saded T Thadarrs
AR Ud T TIAT AR T2g, | Hearg A= THIAT Mg | FREHHAB! FEiT
TR WeaTg ATTAA 3 & 9 U e STl 1 HIEFHHB! TAEHINGT Beare T G
ARG A HEHA GHId MU I Hedlgad Aol B eaaFH THIEaIdT, Aaet T
e fem wet 9ar TR Ammdr A Arsrers T (Input) &9 TEE | SRt sTeqwr wwaT
TS HRAFHA a1 AUSAH ILedH! AUEHT IJTdedd! q@=El e J6h THa
EERERLS @WE%WT (Relevance),T‘Tl_Ola'?Iﬁ_dT (Effectiveness),av—lﬂa'w (Efﬁciency),W
(Impact) T TEIAAT (Sustainability) |

TedTE AW YR g1 TR | WA T8als dF TRl R0 T Ao

o UMY HedTgT (Performance evaluation)

o UdHA, FTT T TAE HedTgT (Output, effect & Impact evaluation)

o AI¥® TF THAA AT (Efficiency evaluation)

U HeATE Aeaiia AT qardl, TS, AN WiEedr sedr 6 9ge, |e g,
PFararT T e AT, AraeEel HEaaT BT, GHATErd, ATASST AT
JUEY TS ATE, AT, TUFHRATART Gel=dl T GeanTh! €y, SHaedaah Iuatey,
difdes T faferr Sueifsust Gearge TReg | UAE, A€ T TWTE GeATSTHT G T,
AT T YATAH! e Mg O TEAAT HedTgHT WMAE A6d Wit T e Ty
A (e, e, GeanTd, 9HT) A1e HEdr YaTwe UH WAL, 91 BT Geear T g |

AT o5 (FAT) T ATIRAT 9 qeaTgTalls avib0 T4 dibrg — Sredl (o

o WETHIT HedTgT (Mid-term evaluation): ;ﬁ AT AT W EXl a“&ﬁ%ﬁ RlifE]
TeATE HEAHTENT qeaTg™ &1 | A1 0e AOH STed geg T Stehl Fafeen Araisrarers
TAEHET T, IRAUHT GHIAT G T hiad @rg | J9H GEId: O Fee
o TEATHI WA T SHATA TEAAH] TAYHEANT A-aeqeare |
o HAYAE] WY YHHATHT €T |
o G THEH av/ATq TS AUAEUHT qHT T e |
o HAT T AEIHI TER |
o VARIE ¥ TUHRATEE WH Ufihar |
o WWW-&%|
o ATATET U@ AqET |
e YeATSTAT ATASID YL T YATT IS X ATSHIR] cqgathab] i e
F, TAATT ATAZUHT B TG Bid I9IH WC WX frem o afe=gg |
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o TN GHIHA HeAQTgT (Terminal evaluation): AT TFI qUafeg T Hedlgd 2l
TEAT GAERE W AUMGUAN U AT & Fa/atde® Geand Weaha ga |
FTRETR EATETHT ITACED] AedTgd ATAGAS] (G, Teqreramdr T oreaadar
g | 7w o yfawe W, e Saae W g e T AT qa st
FHET T AT AASTAHT AN ATI HIABT AN ARG Mg |

o T HeATET (Ex-post or impact evaluation): ATASET TF I UHI L—90 Fa JAd
T3 e | BT F ATISHIC SIS % e F9TE IR W B A
T I AU T WUHT el a4 @] AEaTF 575 | qeAd: Tdel A, Ada
ATATETHT % el TATE TRAT FAT & Mg | W WA HeaTs e &9 AT (Indica-
tors)?ﬁ@“—éﬂT{:

o SEaTEdyAT

o wME AT

(e} W

o it friE S

o WIS ATdE Tl
o TEINI diEde

o TIAER T A e wadT

o ATAEINT FAET AT |
qeaTg A SIS B, el SHTeAq el TMETENS Jeqed GoeT At BT il ATeR

(learning / input) T ®WIHT AIATIT T = | (Evaluation involves once - off, in-depth analysis of
programme performance against determined objectives and anticipated outcomes. It will almost cer-
tainly use monitoring data as a input, alongside other information, to extract lesson from the project

evaluation. Evaluation are often (but not always) carried out by independent evaluates)

A g2 T MAdTArs el qwiene uH Jectd T4 e

ATER AT HeATg
ATEATHAT Periodicity | HMEFIIT TN WA | FHAFEIT T A A5qRUG UM
Mg Mg
qraey AT T gfaEe IAY T qTT
JuT T HEEE TTERTRAT T =T
F T g1 Fam ATa® P /AIEAIT | aNa] T T Heb1d/Ah
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ICEED) e (Right Tracking forem T E[S'W
and Facilitate)

aﬁg@ﬁw PFEATIT (Management) Hifa (Policy)
TIFR Is the project going all right? |Is this the right project?
yfedeT STt Manager Policy Makers
AT AT AN ATTAA T HeATFE=h! Fedrare qraa 961 74 Sl g |
TP ARAST ATEAT ¥ Gearsd ogawdl T ATEA RIS qdr Fefeeer, Rogs o A
T Frearers T e W 7

agiad HeATET

FHT Aty e IRe uRer e
SHATS  ATATSIHT UIST AT-dNSH HIEAr I+

o afreg |

FTAHHB! EAT Exante, HEAATGH, A-aw a7
Ex post HedTE T |

ATTHT HA AT HIAaaTD] ATCITH
A M |

HeATS HIA AR HIAaTTH] ATCATHT
T TS EEadEEl gy it
AACAREA U g |

FEATAITH]  AGEIET GRIUST BT,
FHHANEEATS FUR T FEANT 6T 2T |

FHAAITH] TR AEIF IR T a0
HATAITHT HHAT TUHT  HH, HHAAIEE
e R wlEvaET A A, BRHE T
FfoeEr soaeaee gur T whT 8/ |

AT P ARSEDB] GHHAT, T T
FIAEETET JeALT THT Feel-ad goeg |

TS H AANAHT 98 HaRd 957 T
IUAfey®! Fafd qar I8 GRSRATATATS
YT AGT T TATEHT ALTITAT qra-od 5
|

ATTHT SHAEAIA UAHT T3S AF Bl |

TS HAFI TNUHT HEde ae [a
T HTIE! SHAEAIHT AR B |

ORI, AFHT  HE  HEFagd T
FeprEEe 1 ey |

TeATEe 10 HATEAT T [FHahTa=aT et

T~ GEIEede ey |

HIATT FeawWdT T GHpaT AT T AATgTee ®b ¢ U Biaqd deedqrr 4 geer

TREHA Ewg | A Ted=d! dAraiavarad Hiaddlal AT qead Bid WEI3T 4N arrar

g | AT e TS AlHST HedTgAdh! AR Id e I Heargol QU
FEAEHT ATAT A 1T [’ e | FleHIel AT AATFANY @euah! gaaas |
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AT A FEEET AEREEAT B T | AR q9 HedTgT Aeaiiehdr, wriguesd T
YR WA TFed TW Hiead grg | A ToT Al qEEE G
o Tvia Mo weEETEr

o TATHIEAT YAGT
° ﬁ?\f&:ﬂ

o YT [AHE |
ATHAST TIAR®

T AT/ FTIHHATE coafad AT AT T R & e, T T2 aRErs
JUANTHT wlg=g | cadel a1 GeEeia quiaeraar i fawa 21 | qraraa: agaree
IR TR GF-® A g

o HEHH HETTIIT BN (Work Plan): F ATH/FAFH SAeaiidaT Framard g
THTH B A MG T2 T @Bl BRIAersl 8 | AT G
THT AEAATS SATERAT AAE T YaTe T 1o, THE rasmades! awadg,
forHar qatfereais T um IR AT TEaEg @t qaR T 9 B iR,
FIL ASEH G, Wi ATHTAGA activities tracking T T PRATHATIEE ATEATHRT Hid
fAAT=a¥ (deviation) U AT ATl T FHTIT @iod Alobrgy | TLT IevaT AT
@i T, R05 3 o Aifis HEHA Tipa T&l T qrafad qEEEE FEFE B
FHTAAMIHT (Performance Plan) FHEHd T AT ATSTAT ATANTHT U I AR sqq€d
T G | HEANCTS] HTEATTHT HHEIAH] FAagdl €, AT TqATS ATHHT
FIAFHT ©IAT IS AqeRE O 9 T efag |

o BTN Aqeb/RRET (Field visit/inspection): TTHT sqFEaHS! At gtear
2 | ATATSIT SHTEATISAE HUHT HTHEED! Hoel! (HH e GHI—qHIH ATl T
AT T IR TRERET B | AGEIE AR ATedfh ARt S
Ffrdee kT g e |

J evF\'["l'FFT'*i']T’FiT(Evaluation Plan): WWTWWWW
B0 A A A A G A TG WA ST Wag e S AT
1| AT AT AN TS ETH TR T T T TR WA AT AT AT
AR ALA. 086 | §5 B AMUS [@HE PRHAIG AqaATs ITAN T HH G |

o  FUBRATAETH! FART (Stakeholders meeting): TUHRATARNTRT AR ATATTAT
ARG THEAT T TG qFA-aq GE GaATTe e FaaT=d g HHier T4, sty
AT TaTHId TT9AT 9 T WIS GedNT 9iErad 9 A | T T
J&H ATEATAHAT AT & T0T T T T Wby |
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o UTH GHIET (Joint Review): T AU, AR AT@ WETAAT T T ATATSATHT
AT A9 T [ WreERewde g ©UH qHIET T Y 9i Janm
T Mg | AU H-ATadg®d Joint mission review HT ®IHT I JIATS ATATS
WHE G | WY W N G FEHAR uN Brama wder 18 et
HTATTITHAT eIl <A SUFHT @il T Mg |

o  JURINTA fagw (Systemic Reporting): FTAHT BAEIT T BT TIT&%E, iﬁ'q'lﬁ'cb_,
wdaiis ¥ A T qqF Hebmar gfiere Jor T geg | wideear Wifdd <
i Iy Joot@ TREg JOaE $IT YaAEH! [RUfd, HEHH BRaaTHh] AT T
T@ﬁ RElEal [ELpEil tflc [EHAAT (proactiveness) AIATST Alhvg |

o HUGTYA UdAST (Terminal report): HIAHH HATAIT T4 Wb HEFH qEIA
gty e gtamar T vfdaes 9f ST 9o 8 | 99 WidagE Ay
FAHAR! Framibdl JUARIEE Joold Mg |

AT ATHT AT TATET JOTTAr

AroTag AT il A Sfaer TRl T AT ATHT AT HedATg A Siierd
U e J Wy | ATE T HeArgT BEHE TARSRA AU Bl | ATCAE TIH
TGHT GFE A AR edET u M TRy | A A0 qEEs qd T A —
IS TTGHE TEAT T ORI oie. AIHAD] Wi HIAETETd Jarg WO Argag, |
fpeTebT =Tet, aerT arote e T | T afhT e Soe AAEd ey | B 2093
AT ATEfF AR qoard WA | o A A AT A q9 Heg
ARIT FFHTE TUHT TEAT | HRHH ST TUHT GEHT ATIRAT T WG T (In-
put oriented monitoring) I f@T | fad R03¢ Wﬂ@qwma@m
TCHTA TS Al b Bl AN HTH D] GFT] Tg Wl SUAeadh] T ol KT
AT ¥ qea3ah Fel e e Qi 3y | W 96 dohur e aikegh
ALAAA TMNEHT AT B ARl GedTgT A AN A Fa9d T4 qaa,
AATAAC U AT AU T TGP ARN Gedds HATTIH A HedTgd T HEade T
THTE TAOAT I e fRudfy W A AEN wveEg AeAadd J9ah e T @
AT TFA AT AT T T EFAT TFA HIAFaIT T GRATEHT HRO Aas AeHee
qhel B THbH! A AT TAT HeATFes TG ATHREB] TUHT T T @i |
UG AT ATANTHT AT BAATEE, HhTaET qraad A=arddeH! dAd Hemaddrs
FISTATHT ATATTF ATTET T Ufcraa e Ao sgaear A | FE ga@ qaeaeT saiaers
AT AT U g e wEar |

AT R03R/IZ AC ATTHT TAT HeATTAT TUTCIRTT SHAEATHT S[Eard Al HIR JUletian
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qIAFIT AR | A GHIE MR YOG SUeicddh! THIET, SUaed Hedigd T I9E
eATE T AHUAT U STEETET AT el AT Jf yiderae < =i g awve
A AT | AR ATHAST AN AEI—IawT o Wied ars o, e B, e
ST T @R o T BT ¥ qUREEATSED WA AReEers Heed
fegreqr | owd SUAfcuHe® AT YUTRR HaerFee T WHUAT 9 SUdeRAr AuArSH
FHUT | [, R03C AAEe HIW TG W@l FIAE HEEaEhd @ T Hemen! Meanta
ATTAT T4 Aiierdl | s iatr UF, 1036 T [adsiae U, 0¥ R AR Seanma &
W G T Yidaes T HEEHT 79 R g9 aredl | [, J0YR AeEe e
PRt FEHH el AR T JAE HEHH doie AT Yol qoard s |

g, Roys @ TeHi® aiEdHafey A g aiEds g @t e | B
0¥ AT TMET THR AT TN oA BT & T I HRGA [SUDT GHATAHT
HATIRHT ALA. 0¥ & | X0 G TS Hrald ATHT TUTeAIdh! {oard AT | &bt A A
TR R FANTAT AT

o AMND HUBA HH

o AMND YA HRHA

o THEN YidaET HRW

AT HEaaT fafd wrE

Toﬁ AT S GETS SAARd T B WA g | Wy T qe
W@wﬁv@aﬁwmﬁamamwﬂmm
FEIECHT AT ATASHT FIARE o1 GO (PPIS) ToT TRAT | 7 Arsirar &
WARHAT TTH ATAHEEHT HIRH TIH AAT T, AT FedTg T FHosders
Pramrars®T dgeE Afear q9 GHS FHednn HeATerde T AR A AERE giaET
T T AR AT GATEEh] AIH HeATEhT SN Wiee oA, A A
AN T GATST BT IRTEHT GGH rell T&T T4 [RETT T &2 sgaedn g/ e |
A HFEAEE HAH! [T TATAT Hewaqui Arel Aiobeg |

AT AT AT AT AeATseTs HEAE e dfta rausEr g9 aweEdy
IR FE ATERA UNETTR YeA TRAT | g9l ARl U WA 9eed e
=TT B | AT A AT HeATgers o e ek gRaar /e i
TAT HTEFHABT HA T Ara bl HedT$T T4 Aicbrg Wel A a9 Areirel qeal | a9
AIERY TEHT AAHHT ATINEE U oA19e I gdl | (STl A=A TRErs ATt
ATITHAT A AT TS ATTHIAT AT A1 T (Income poverty ), ATTART TEN (Human Pov-
erty) ¥ QIS AT SR R MRET (Social Deprivation) T ATATHETE AT WA
T AT ATl MRAT | 7q TG ATt M 7FAID0T WA AT A8
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T AR A GIAAT BEHART TAEHN ATATD] GHSaarawr amr & 35
RIS BT U SFeFET T g |

e T TY@ WAHEBAT (Core priority) T HAHH T FEAHAT T T AHT |

o TH@ HAA [T FoF T N “FADBI0H] Y HeblI Aedrg |

et At o B Braed AT @ T i SueaRl A
MREEAT | 79 ARG g, Fd T GAAHT TETART B GPATEATells =07 O praeIa a0
AT BT Jomelt N AT T SUeted T G ATagr HEw T A WA | g
W%%WWW’% (Poverty reduction Strategy) SUBTT 8T forbTa AT
TR qeawdl /A ATAAATS QT 0@l AT AT q9 Heargaas A1 i J&rAT o
Fe4Id T TGHT HEET 9% TRAT |

- HEFAdT AT HEHH a7 AESAHT TWT AT |
- RGN AHTHT 9T THEHT AT T Hedrs T |

- T vEw Hearsa |
HHHY BAEID] ATETAS TAAH T e FUel=d T UEaCET g aRib

AN T GHAB! JAACHD AT T HATEA T T Wb Wd e+ e @a T
LceEal ATHT (Expeniture Tracking) TH T A T AJTHT JuTeAth! fEer T I
AT T faan smaedr (PMAS) T Sear IREr afme T e sgaedr (DPNAS) &
ST, AT AT ARNTHT TR AT Q@] T AT | IR ATHTeS
TEFHN 9 T A8 ATAAC WH FoATers i GaRAT STANT T J9H THE AqI96E
(Core components of Poverty monitoring) TH&TRUT T FH@T TR GAIH T RUEIRRCARIECDE]
ATAA, GeHMIdIcA® @9 SUaedId, HREHET T AT T Hedlgd, Gevriidicas
AT, FEWRAATcHS® T4 qearsT ¥ RS SEHATST ATHT T GeAcHs gl T’
qfEr | @ AR A e e Farer oy © e S geaer i
AT TR GHEEHT FaHAT HedTg T Al o] ATIRAT GIRET I Aaewam
T W forgar |

T FOAER ATET T o3 TAEHE T BHE T s Jids! Iueied sars
TEF I, FEHA FEATIAT T FAHA ATAT MHIAT HRACHE GFae el aml
AT PIEIBEa Wﬁ"Tfﬁﬁ = (Policy Matrix) T qlfeh @It (Logical Framework ) Ea) Wfl‘T,
HETHTEA @ TS GEANT TG B, AAE A1 &T0el Tt e qu | qe
et AT AT (R0EY/EL—R0EE/E\8) TE FE HATTIEEHT AASIHT R e
FEAIT  (Managing for Development result : MfDR) 1 FFURIT AT€T q8I  [aE
SAEATIAATS Ao AIee] GBI ATAST HIAH! A 9T | T HEcls qednT
TS i Ao (R09/65—308%/90) AT AAHA® ATAT TAT HedlgA a8,
08 o TRuEr g | FERw aEsmr B aewm e s qearsT X
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PR aIEEAEH dlided dFaed, Tl 96 HedTgoedl U6as qAd [aeqd ®IH Ieor@

T & | "ﬂr(}l\rﬂ*-cl\('ido \‘>‘l'\'|3‘|4-|"|('ﬂ'$c qeTeh! GTETHT qHY AT NENILL IEEREIEERE? gy |

RIGE YEET  (Result Chain)
BT (Implementation) EIRE) (Result)
Qe (Input) [EDICTIR IR AT ™
(Activities) (Output) (Outcome) (Impact)
forfrr e FH T IUET (A% | AHT HARET | FHTAT S
difes wae | PrarmaEe 74 ) g s | A gun
ERSECIPEIES
TAhHAHT q8eg,
pIEE
FHATAIT

ra: Managing For Development Result
AT AT HEAGAHT RN HUSHT TN SqACAEE

ATHT TN HedTg TUMAials Sgaedd T HRHAAH oS HRAHH HR-aga qHad|
A ASAT HHISA, I, FEAHA T FEAG TEH GH-AT SO T @l d@m T
TIATESD! AFET TRUHT g |

(1) AT AT AR AT A AAR TET AT, J08Y ATIR. ATARTATS AT T4

TR LA, TH, ATTAT AT TeATET T AETAT TN AT Soredanrd fegust g |

ARG ATAR AT TN FeATAHT AT ATANTCATS SR HENHFRT 79 TR F:

o UAHD [HE Fdl A, FEHH TAT AR HATIAA, AdHA qa0 THEH]
%WHWWWHWWWWﬁHWWW
TWHRH! [ FHeedr an T Geand T[S,

o TATAHT AN ATEYTH HUETS ¥ YHRAT HaRer T fama e ifdes T aratiswsar
WE HEHH T AASAGEDH] TAET HedTg I, TS T AFHT ATRAT AT a4
FHTAATTH] TEAT TI AR TS,

o  ATTHT T eATSAH! FATIHT TLHI, QA, Taq=4 TedATgadhdl qa1 HRTd, TemTa
o e, TNH T T et AR g9 e T a9 grEedl ageasl
AR Y&\ T e e T e,

o TH URY T TIMI TEH! @@ GFerdl Ad q°1 AT ISAT T HIATAITH GH-AY,

TEANT T WESah0 T |

ya IoTed [ Rajaswa



(R) TRT fawma FHET TATEE AHIG: AT AT G GHE AHid 999 ded ed
TIHAH AAGTAH AATE, T HAAATE, AANH TEEIeE el it ol | a9
QRATIPT SEH Teish ST AR T ATALHATAR Fo—TH GG ell TETdF FTTeTT
T | TG ASHAT AT AeATA A ahT ASHIEEH! HE=a= W GHiem T are
HeATered A qHear e 9 (AREEE) F doddae M g Tah
THEIEE, ArR—A-AAT G- GFadl &0, Fd Td Bl [Aauaeqe® Ale Teqd 10
TG GEIYAT QU THEARES] U URedrsd 9ard g |

(3) TN BT IR R Qi Tod Ao AT GeEad Al T auATRT
ALALATHT & 79 FAHT F&H Tedh g8 ARATAT T AT ATAR Ars—=aT g%
TG T W ] | Fedlh §5 ARHTAT T€ SI& T HeATad A= Gfiferd AT Ieeh!
FHTATAITAT TEIHT THEIEEH] @0 T&qd T GHTEIMS] TAE Mg, 9 Jodd =)
HEATHT S SCHAT THCATEEHT W ATAAEEH] HrA=a i o yeqd T
AT T WY SR GHEAEED] GHUHT JUIEE TRedrs wiIrg Mg |

(¥) ATTHA T AeAET WERMEL: ATHT T AT GFadl Hra1d MbaH] €I HH

T AT AT ATARTATAT Feg . AAT T AT ATl 0 RS g | I

AT AITHA T YedTg e HeTeT@Ieh! 19 e F1aig aRed= T8 T S weremmar

AHFLT MRUHT G | TG FHaH Feiee Frar g9

- T O @3 (Sector) HT AASH/EEHH HIATAAT T AT BT ATTHT a4
TeATEAHT qATE (Indicator) TAT A AF-E HRIHEE MR T4 AN T |

- AT AR SROMT IO S a9l HedTg e HrEiy [MeRer I, 6O
AT ¥ AAed HbTageare &1 T4 s |

- AT TRUST DT WIS g T T or@rarar T |

- AEAIHAHTER FAT HENE e A U WedTge T AaeeEsht a9
feafet foaw ko |

- AT B, AT W W] GHET GIE N grEad Here T 9ve
T B TR e |

- AT e qwE qHEE QRIGHT TF IO S U T FOErER e ey
T

- AT qUT HeATEA WOl [T a9l WAl AN T ks Iuasd T
T AT AT e T |

- AR 9T HeATg e AT ST, e [ERs qu1 §Eaeed! Hal Aavdhaiadar
STy T |

(X) AATIGEHT AT AT HeATg WRTHEl/E: T HHH T T Ao ATAIEEH]

ATTEA qAT GeaTge qradl H GO T g aiaT a9l HedTge WeraeaeE

TG TRUHT A | AAATHT ATHT Td AedTg HeMa@/AEeE a Jg9b) HE T
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TETIET/IETHT HREE:

- HAAIET MEEe AT—ATH] AT HIEHT FHaHa A T4 o Samaiee
Ao T |

- FAAIEEET AASAEES] FAHT ATHT UF Hedlgd 9 T SWTIHT GHEImER
AT 99 T TIHIE GHIE RS |

- HAUER AETE qEEdr GATEe Qo 99 A WA O T eiarer st
FEET T |

- T EEE GHE FWg M HEd B A qdT HedTgd HerErae
FHRATE! T [ATIeE 3T AT 9813 |

- AT SISl W a5 T AEEiEd T@ T bl AT a9l Hedts T
HETTETATS JTAsd TS |

- PR AR T (eATsT WeREEe. Mg A ATaR. A AT a9 GearsT
F g TRe ¥ Hafia wie widasT e

- TR AEA 9T Wedtgd HendEe aiid o= SeEeEe T

(&) TR e @Ed ST RG99 030 FFASHT AT A-aR T TEAT HERoT TR

o faep qeae el 9 FEEE T Aagdr SUATEd S [eTd AN

T TRUHT 9 qEdEE AT B HEHEar GHET T A6 T AR g | qeid

B, FHEIH 1 ol &1 Ui 7! Braaa-aHT TAe® g | qLhRel qodr T4 s

e FEwERE A e g FEwE Fies MRe AUH g | A sUHHEEH

ATTHADT AR AR AT AANHT GIEIGEH] GASIHTAAT AT ST Mg, | T8l AT

Weftear T A e qeudt HagT AEgdr UaH qesiel T AET g |

HE AT AT ATANTH] JTEAED] GASDHTAA ATHAT T AeATFT GURAGT R TET
T TF TEH MRA AT T qedlsd S ogardd I, U T T A1a9s
Rt R ST R, AT o AR TS MRl [RUaT g |

Sl FCEANTT SHaedTahT Al AT AT ATANHT FFar-ad @ &7 o 9aed qd
HETE JHEEEHT GATT T T A T BEFA GEeAT T GeAHHT FeE 5
AWHT G | AT T R0E &/ FC TASETH oA AL I T GIAUHT gl AR EHT
AIHT T AT BATAIAN G TIhT G qaeat TRUHT g | AT qaswdi beael
U HE AASHIEEHT Fiiis TEHT ATTA T TG0 T AT HETS qHGS ATTH!
g |

AIHT TN GeATgeATE THEHI T e AT STae] T4 A9 AU G T
o weqd TURl g | aC A geaetg A BeEdE g | aries sl qur B
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JETTT U, R00& o AMMD [@hE HEAFHA T TOCH HATAITH ATHAAD] [SFHAT
retega qeAl UAH GaiE FEe ygEers {ua g | qC BEgd 9, wathdr s
TRAFT BT A= AEATF T | Yl AU GG TgIde! Brai-aa-Tar Tqafey A qeeh!
TS JOTCATAT ATTAA T HeATghT WOl e 7 U g2 BIee Araeashdl Giesus!
T | W TG AT U AT FET T AEd Gaeaaers Heed [RuE g |

AT T HEATETAT bl HH BANIGE

AT AEG TR oA 3R T HEH FEEITR TAEHIT Gad T A

AT W 0T foreapT i 9 7 o €A SAIHT A HeAET FUATE HAIAGE AT

UEeg | OtEr AN SRR WY TS 9T WeTadT (O RS § W g9l A

THIA TGHT BT, BEYUMA T GECHS Taedh] (e U a0 e gar |

A JATEHT IR TEET A TAT GeATg Fr GEINTT Tad TH A A Hel

FARHT G 4 foreme e |

—  ATHA QAT GeATE HRITS AUHT TARE ATANGIHT T Gehepl g | b ¥
RIERES) e FTATCHE HeHF~g T qAg/LHAT Fdle (Data communication) Bl T
WT@[FW@H%;T | ﬁwmuﬁwﬁqﬁ (Event based) Sf@uahT
T

~ A T D B HArq WiEtg® qEAw gy | A W BRA GO g
ﬁmw%wrﬁgwﬁ% EHAT T FIH B HHAAR g | T TAT &HAT I HHANGSHT
Turnover 9 g |

- AT T HeATsd Al URAT B | J9eT Nl ardd T 9id AEedd 99y |
T AT AR AEH AEATS AERE THAEHT €A WA o RS g |
HAHAD! AWT A7 AUBIT HRHAAT FHAST reqes! [iEd qaea [Eaey a9
FTIeT AR STEAT T ol Tt ST SelTaT Hewd UIg Ui JEelrs A= Hrgsrr
T HH 9 g G G |

— 39T AR AT T HeATgAATS TS T SN WA qul AT T
AT ATEATTT G JUeA! TM9T AT X AFATs Hpanefia 9 T S9anT T HH
WHT G | A SHAEAT QAT YOG A0 o7 Healg WeTe@rh Hraichs
e TG WUHT P | T G JOTeRDT STANT G GOTedter T Gebebl T |

- FEE AR fafd FHEr T aHEds dobld Gelge T sadedy TRuHT A
FHEAT G WA (NDAC) T HATIEddd FHe) FHe A (MDAC) &7 46®
Fafid €T 57 AT G | TSIaAHT T Uty e WuhT R S
YHRH GUIAT WA NDAC 1 S&ebel el FEHaar S@UaH! Bl | cagufey st
ARIRATHT THIHT TTHT FSF TET THT | A% TAIAIG T TIHT THR
9 NDAC T MDAC & SoHdE FUd €96 AUAIST T HAHT HEFaITw
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&R

TATAHIREATHT IUE G T B ET BT G | G YT a9 €T qedr a9
THRHT GHEAT A AT Bhareferdr 89 |

T AR W ST G T AR TRERHH GedrhT Prabardsh I
YRaET T SedcHd SaaedT IR U el MREakd 99T G6HT 9 | aRomea:
HTIHHAT B RIYT, FHAR TRERIAT AT RIUHT BI5 [ G Areehl WATHebar &=
WINT T THT GERUET P | AT AT UREeTd areeEr O WeTdae e g
T T W A A B @A A T Rafeaia SRua g | qeiiae qlerdr T
YLTHATH] TEHMT U T TEAEE TRATAHHAAT Fegid WOHT o, |

AT T HATETH [AWA FHIeE deid g | i SIqiear AR A
AANTD! AqCacTdl HHT Ewg, ol T8 GURAaT T GHh! AHTH JY T
T WETe@l (g Hralerda! MWHl &g | T R0 Heae APH Aol brae
it weret e T qdeEvst fredard fete @it s au o 1d aue g |
At FerredE TET RERS! O qEed SRUAT § | HHEEd g 9N Sreus
T | el 6 AT A R0EW/EE W A FeATeIel WS GHEr T S T R a4 36
FE FEFH TP T A G Fwr @ | e g aEnee it amew
IERAT SEATET FNUHT FEFHEEH! ATTHT AARTEE gaFT § HUT | e AR
A ARRT AT qG&H] A[HAT T AeATFT T Hhars WAHHAH T@h!
G| BT AeATTaEE W BT HIAER] AT (Hate T, aai
SHileEd! cafd gouTe 3Ry THl BT | GErar URETe T g9 (Aid Harminization )
o FAET T AT A AR deeds i HEeen e W A g |
T ATASHTeTS AT AT ATIRHET BT T Are [, T,
BHHH THI T HAATH] AUEILEE HeR0 TR qae, Adosesd A =T el
Tl qA B THEFY | A AN AmaRaree T W | 6T GHTA AT
AT U G T Al el Wi SE Fehebl SRUh e |

Ifgeel THAA AT TS HAAE HH Fecd [GeUH edl qfdvg | AASeE®]
TATE HeaTs, e T Qe Hedrsd Ud daca AT Aid T HRAaEHT G983
HeATgT T el WEiabar auH 9 |

BT [T HRHH O qvafead SeagEd! A ATIR (Knowledge base) g HAAT
G| W AASHEEH! HEAIHT A FEAAF ATEAE T AATHT TS I
Ufehehd TN oS BTl Tl TuTushTer Taefiel THISTHT Hear AT qor HrEiHa
ATt ALHT ATELAH T JUTH g, AGAT AT, @] T ATqreoid Tl awe
T AR U el Tewg Wl Wb A€ STRATHT B | Fael Wiavaah Aeees
W& WEw a8 TH9T fafd 3R g |

TN TCHTCHT AET YO b T AeaRaeaee e AUl g7 | 9, 9= T
T d8 (999 T d=aiq¥a~d) U, R008 YeTEH® dedl 9H-ag THadg d¢ Aol
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T FRFHAD]T AT T ATHT G AT AT AN & | J9aT Poamfedr T
e gt SauE o |

AAEATE b qad '@ o WA g | AeAerd®T A, Gl aErer, gee
G SARhEAe AHATST AHAT dFai® T RAw g7 Wl g | Ieeae g1
T FHIATE ATATSIAT AT S, ST Wi aq {6 TR | qqens soaredqq
T afgm A T W wna gfasn () o s g

— ARl Tl GHEN TET WHNHT A HbTa/SEheedl Gedlchd Tegil T AT

foreAr UaH sHdtl aNE g |

AT TN EATSATE TAEH T Hal Geage

AT BT T AATCIGEH T TeUTg ATIR fAhTd T T=eTd €qAT qeATg AR

TR R T | AT A AT T AR BeHAS A A S|

A |

ATTHT TAT HeATF T, MR SAd AHTE T Faedlaor T |

AT @EH! [T AT ATHT T AeATSTH @ T |

ATAA TN HATFAANE [G5UHT FHee® Afard T e THa HII ATER r

T

AT T Wearga fafer Fpae gy | swdr i qamn oo were, it

STARHT ATId AT, GISRAT, Tl 96, [ aee) Alfe | 98 a9 Aqcd

AT AT AR o |

WWWHWWWWW%W (Budget Tagging)

T

T, AT TAT BEHHB! AATRT AT

FEHA A ARAGAEE IJCANET §H ACTSHT qee® ATAR ATAT HeATFAHR HHBT

Fafor | S

- 91T a8 (Input) BT ATHA (o, AR S, FHAW o17) I Brarward g
AT AR AA Ty | A9l SEREr ST aeArade @ |

- Prawam @® (Activity) (Tasks transforming inputs to outputs) (A HINTT TIqT
BTG B ATAT T Tag | AT U AT Hpraee I A AT
Ll

- Yidwe a8 (output) | AT TeHTA I IR B | AIE HpEEE AT,
HeATET T T |

- 9T (Output) | I HEAR FATAT %%@‘ (Intermediate effects on target groups and
systems) | EF ASHT AFNT TEH AAFT T 98 |

— 9 (Impact) | a7 STefswTerdr AT e qrfore =T SRa= qiad= ar | J9e!
T FETEE AedTed T 968 |
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- Afd dqur aEmE Heqrsa (Policy evaluation) '(I'@:ZT AT ATINTRT %l?lr_OlTlT ER)
AT GHAHT AT TIe e |
— BN T AR BT AFH] GO ATTE T Gearg Faa=A1 a0
AEAINTE ST HAAIHT Tqeadl T Tog |
— AT YATEHT ATTHT AT HedATsT TATHAT TA7 A-AURTIHT HITeae] THIEg |
o IVEEEE FAMTT FEFHB qaad AFHT T AT Ao ArEmmar gfeaas o
Ut fame T |
o  FEFHAMAANAD ITACTAS TENUHIH] HRAGHIET HedTgAh! AN TRIHT I
AT |
o BT T WATIETCHT Wb GHEAT UG GAideEd Fafid Sed T Fwa
FHIAATTH] GHIET T ATTIDT GHETH] FHE @loe GRSl &g 1 |
o ASAIDHI HEAAY HeATET, FIAGHIA HATET T THE AedTgd T GRS FEIRTT T |
o  ATTEAAE AP T AfgE ToE WA T GRA TG |
o HATHT TUT HeATEAH! W(daa AP EIHT FHIMAT T FAhe T AES D T JOTed
o T |

ALY

T SIS HRIETHr oS qeaslar AFTEe T eaTs-al Hewauyl qs &g |
TS Fadl FrbEEr Suaty T e yEsRarer aeafar 7 3R 9 g | P
T A e TqrgHar (Value for money),m %}w, g e, femma=r srear germr
T Heed Tedg | AT TGS FAe FEHA FAFGIAE] GO WA A 2R 5o, A
ST SAFEATTAHT T qE T =0TAT I Wewdqol & | a2 A1 Wi &1 Wuahrel Jaers
afF OIS W Afha, T, W9 T G qGHT AR g | A9d AT ad
YeATETATS A=aaea=od oI TUAT bt qol Tl e Jel defamn T Hewad
HAAE T AEEE G | AIAT B AUET T ATEIH! AT T IqARE TIT T
T raens aredfad €@ FEANT T Aiha |

Tl IR

Tl AT (R0LE/S9—3050/5q ), TR ASHT ATIRT, 065

AT AT ARRTHT TET AT, R0

T ATSIS AT T AeATse Sqaedl T AT AT BH HarRiew], 08 &, AR AT
ATANTH! G, HIEHEL |

AT A qT GeaTg e, 08\, ARF AT ATNH] A, EHE! |

Progrss Report on, Poverty Reduction, NPC, 2004, Kathmandu
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F9N Tt AT, TRF AT AR AT, 0K %, FEATST |

TP AEeET AHT BRI FeRw T Afed hHad THA, AR AT AT
AT, 0K, FEAE! |

ot FrfEfT qor R SaeRca U9, R0

TR AT, T FAATHT ATIREE (ARHATST o1 TEH0T, 3052, ), W HdF, 05 &

.................... SITTHT AT T 9, QI ARG, 086G

..................... T, STaeaT T S Araaniedr (qRAS ST EHTT), U YT, 0%
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IERIER

forer afeaemar 3 €9 9930 @ AE Al Uiy aeq qAT GArh! Searae T HaRorEr T Ee
RHEIgaIe aed WUHT GLIATR] AT ASAR] GEAINIATRT AASTHAE] HEgE U
TSI AHHANTHN AHHT Fale T AHINE AFHT FRHC FEie Gedee T
T AT g A, aeRAr gheadt arqreeer Rt faer @ aeger wew
AEAHE GEATEEH! HETaqU HHBT Wh! &g | Ol U [d, 9220 & qeharg
WA GEATTHT TATIAT AUHT B | Il A Al T FeR JeHa &4,
9223 AT TOAT AURT RV UUW UEEdE AT (R093-309%) BN AGEHT ArdHE
YEIHT TAOA Ageq fudt fEr ) aet gwEdty A BE (R0¥3-30%06) g6
WEAAME TEAEH! Tl €3 Tl PR & (460 & IUFHAT [Aacarded AU
fsfepeorr e o Suremr of fE R0y e el I adar wg 9 O
A=l 30 FeT TrAlHE TEAHATS FMoliehor TRUH! {927 | Qe YEAmerg SanTaeaar
ANNE &, SAIRE 8, Jar 80, qHoIE 8, STt e, Bl e T e ettt
T AT JHRAT TS TRUHT G T Ta1Hcd ST [@areel Tarel SXhReb! qU THcaA
TWHT Rq T ATAHIT TAMHAAT WhT 13 FcT IEAEE g |

Eve G G T B GEIE-d! Aqedr

Afq AEYIE qEG AT HAH! IAEA T AR, Yo FR, Fe MEET IAETH ANE,
AT Wicredr, Frafa wargH, o qur Bl et e ud gia aiee, SR geger T
o=, T afg, T RS, AT, WeTHK T4 FEsl dEedrn] e I
AESHEH GEIHT JHHT Feca T bl § | Te Tl Qe Geamel Jo 329
AeT FUTET IUTsH BRIt T WebehT Y| BTl YWY AT AWHS GeeE Wbl g |
STEWET IR AT ARTAT T 9%, FST AFATHT GANAT T A Hel IANEE IcaaTah! earee
UIGTHT F78 HFEAHT G| T L O WeTd (Yy Ferd 9% aeT) TEAHe® AT ¥
FHT FFE AATATET EHR U AT ABLHT GAK T WO A SGE TS Arelstih
YETEHT TATFHIAT T A=ty v FBrg 3&7 Tkl 5 |

* g gied, T GBI
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ATF. J09C FARTFH U TLHRH! I W T HT AT 31a. R000/66
AT A % FAed T YR HAeder 9 W qW ATAAT YA O %L 3 @ Y
#qef &Y BUS & @ T HIT T €. R o YR A &3 HUS VR W@ T FA T Y @Y
€0 9 G HAS of @ [l G| AW AW GATAT Wbl YL el
TERA AT, R00E /80 W & ¥ qF  FUS YU G AT U TRHMAT 14,
300/ AT TEAT AT Y 3.33 YA9Tael UeX €. & o9 VR HAS ¥ @ UH F |
AdE o J06/0% AT AT THT ALA R0LE /6L BT TATHN 3.3U% o qg WS T,
1 @d 93 d9 L& BUS U @ Tbig | Aed Tl 36.38 % o A A% . 9
7S o5 FAT & & TG TUH g |

AA. R00L/88 AT FHAT WUHT T TWHRHT T AAHIHAT AEWH GEIEE &% <
T ANEH EHl G| ATHMAT Whl JANHT AT, 3005 /90 AT THFHA @8 AH T,
YT F8 3% BAS GR AT TEHMT ATLF. R088/8c W AT AIRT & a9 3IY HAS &G
@ WE YO0 ¥3% o UCH G| T CEAEEH! WEME @Al .35 Faerael drg HUHT
F | TG ARET G Geaeeel aeq q47 JaT Icaa, [Faul, & Meed Ieaad, Tored
FHerd, TS RSAr I Aecaqul |HaT Woldhl HUAH AT %0 HiaeTd 4edTe® Serd
T HE U T8 AUAE WHRA T FEHH T q7F AIET &A1 @ T Kae
TET GEAFEE® TLHRHT AT ASThT TIAT WhT T |

YD GEIHT SYAEATI T FHATAT SFATHT THET T TAeE

FHR AESD T TAIAHT ILTLAATET FAH Blaed T T FEAe®D]  IaTEH
TN JeARHA AW T T SAAAS EHAT QTS HREAGHIETH IR w37 qHATTH
AT, GEANTA T HFEATHTT GUREE e AU | BN AU T GEATEEH]
AAAT qg T T T8 AAEAH EHAE AU T HEA @ T JHAEE JIIH  ANBIA
SAEACITI T Githre WA YR AT A YA ARde! daa-es qai HUH g | Tam
TEAT GIAEEE FAEITH TS FHTH! G| WEHS TEAFHT AT T HTCATTH
e e vd HdeE SRusT g, O SereEie Teqd TMNuH 5

o WESNE TEAFH T UF T &1 HarRid Aeg Rgiva AqaR e aar
AT T (STFATIHAT, AEs-Har T Eamda),

o ToRiT FRHT TF FRTHAH IR <A A(TeTel a3,

o frgemdt T ot Pl TRt A SeamET AEe T g T
TEI-gH 959 9T &,

o TEWME GEAFHI AAAH whl gap (capacity gap), FraeauHor T Gar aee
AYHT freqdl ATATERUEET |1 T 9a,

o TE IR, SUFHIIE LA T BEAD qAE,  FrETEwT w7 Wi, el e,
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ST AU T T TS H] q&q qAT HA1 A=H! gap A,

SATEAIHTT HHSA, TG, FUET T AR BN,

AETHT T2 EAEEETE a0 Feed FA Meed ICAETH qrg T ATARE
FEH] IR T JedIaehed AaTg T A e ¥ T T,
YA BEAET:- BAGFIETAT 07 TIAT Tqd-AdT T Autonomy WH TEaT Terd
v g9, Y@ PN/ AEMaaHH! FMARhAT ATTa, Sl TEar T e
T A,

AT T TN GHEA:- BIATT TI0 T T3 AT bl TeAHEs IITH
fafer T ypaEe ARy T ASiE TR SRIusT FHE e e (AEseE
HEAEE - HITTAC TAOAT HUHT Go), TEAHeeals HaaT T Fama T
THIFT HIAT T GCEAICHS STaEdTHh] qTd, 98 T dll Wbl Heiwor s
M @ T ATA T A3 IOl 9em afay,

T T T8 AACAHT EH] AEAFeedH] ATEdTT T qAATHT AN qearegar
AT T I (&l T U A e T A1 qof &own 97 0 g Competent

Authority T,

ST Hiash! J37T8 T a9 S RUSHT S0l Modality < &1 Heiie<T
FEHREAET Hedlge Aoe THOHT qd FEEFER IR SET FEE
AgFa/AE a1 TRNIHAS [WERR T TUSH sqIEdT T4 Ad(bUH] ATS |

WA GEIAD] THEHI FAT T ST AN A9 GaR a1 AR

iy Sfedfed qEear quar THideeers T T B USe WA frbew T 9UM qat
TATF TEAT TEAEEH] FACATH] AT T GFHd ATAR UG (@Ad T YFHATee qae
T SAAEAOT I dfaeg | GeqM gaR GFaeel WU Aedd T GEHEeEds HA:

HEAFRE TE WU g | GEUE GEGHE GeaHEEd] guR T THEEN S e
FAATHT AN GRS SUIEE Teqd T G-

9.

%G

oM qrEve GeaeEd! MAMiBHr T aiB TR IH:- TEAH HRATH AR
ATIRAT T FEAH] HRTHIET T ORI W] ATIRAT AT SEAe®aD! auia
T 3R | BRI ATIAT A YA AR G T A gt o
AT TET U A AT WASHD S FHEGAT AT FEHGAGT ST T I
gy W AP HEAGEAET A7 [T W] ATERAT auisT TG 96 | AR
THT, T ATEATHT TeHl, TUETHT 37E HUH], T JARTH AN 4 q0F &30, &30
T TE SN EH AfEr T gerge HRme weEeT wede | e
TN GFHIA g T WD o, T o1 [EfEfasors @ qgiesd @

T RS U TS UL |
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9,

FIAAT T GSANTC SAAET:- QAW GEAEED! (I, ATAA, AR BB T
A A Gradl caawer T TIeT g ThiHd BT caawdn g afdeg | e
TS ATATTH GRAS T THEHT G FTAf=Ta g T 5 F=avie Uger
YRHATE HEINTA LA TN A Tl s SeaMb] I598 ATEIH!
HHAEEA T Hgd [Waeg W B0 JANDT AT a0 T8 bl o=
o Rreier T Uger g waeA e g sy |

B YEAFSHT AN TS ge & JAN T BITh! TO TMRG T80
TeqFl Rl ¥ coaeaqudt [T ATaRET ARl g dl AEIdT T
GAICAT T IA-AHTATHT AN G T, FEferdaqul Hor STt @81 At oreh! s
T |

FEH! A ql JAGLAA:- TI0 ATETH WohT IAREE qF: FA g qa
TANEEHT ATFITH AR T FACTAT a3, F i STera Qe €1 I gafrer
g A SUNEEAIS dFE 91 GRel T4 FEeE Wi G, S S, AR,
UCYSEEdHl AT IAEAHAD  &A T FAGHSH! RN FART 9+ | Hiqeg w0
SANTEETs WHITA% ATSERIAT T T AGal e oh! I9gH & T
HAUATS  SATEATIT Tlffﬁ haeg | ‘iﬁﬁ Eﬁ'ﬁ'&l—'ﬂ, ‘iﬁﬁ 7{@‘, A write off, Interest
Capitalization, FETTS Equity AT TRUTT T, TATT THITHT GEAEE® U ATITH Merge
TR AT AT Al |

SYTEAIHIT G- odh eI BEBIIRT (Hgfh Alaeqeicl AT Sq=aTIh
S, BT T TETAT AT SAThelrs Houer diehrel WIAeve qaR T s s |
ATl AeATCTART BTAEITE el T BrRIqrara-ebT ATERAT BrRIHKers ek
TN 0L A AT IR | A AT T HIAAEH] ATERAT T T4
TIFEAIT AT (O&M) T HHAD! &l ATTEH WA AT T (Right size),
VRS T CRS & AIEAHAE AAETTF HHAATS [6aTs T4 347, TEH Feh qieqaiane
U3l Hewaqll ATUR SIS, Waeqdt &b b T qo Jaias! Atsan
TART IO, e Aregmane fHel, GRar TUEadd T TEER el qal JagAT S
frg

Public Private Partnership AT Strategic Partnership:- el T EEAUREEIRSHIEICAISIES
T T ACqET T Qiobeg | U] GEAeed! TAAITST Al A Baars
Fead TGl [FRTHeHT ER T edNTerg THd I T4 qiheg |

YAEH AT O qedTg:- TAHH ATRAT AdoHad AT qAT Hedrg
Tl Faaved T AN a0 JOmell <€d T YHEHR s, <@l Tae
TAAETY SIS THIH Grol T eqaed] gy o |
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5. TRl AU, SAEEEd], AME AAHTART decd TR |

?ﬁ\?ﬂﬁﬁ ‘cFl'ii\'ﬂWCﬁTIT ISEIES TI'& YA '{l;?Tl'ﬂ_"f TIH '('I'(q;ﬁ, Corporate Governance,
work Culture T faeTa@ Tlﬁq%f |

q0. THAER T WA UREdH g Ut sl g |
et

AT TEAEE] SAdTHT A AELIH a&q qdT YaTH] IaET T4l JATE, TR Gl
FEN T, AEIHAT ATER FFA T Gireddi araaeer Bei T, 0@ Fd@ Teed
JeqEH T OSTEd oo, A RISHraT Heeaqul qfierT et gl ORI, e
FHEATTHR AT [HalE T ATTARAT ATEATHT, AIBTHR TT AIGH] ATEATHT T T
e TeahT AT AUREd Wh! 5| AHHT Gefeld GeaMe®ars 98 innovative T
creative TS WS HT FHISH, UEAEETS HAGEIE o1 fHiia gwifce! rerar aufissor
T T TIUHE, I, WIET T g AU FUANHT Perge bRl qree Tudg | &I
JAMHT GFHA g TEd JAMH! foedqry, a4 ffafgwomer @ wgiwd ar &
IS IUASd TS T4 | HATA IvF AACAH AT GEAHH] HAGEIET w2 Th
FATIH, BIT FEAHT [ol1T T qaeAHT [ AETHT ATAHAT GATATh] FEATHAT ALATT
T QA3 T [AHAAATDT AN G T, FEIAqqU RISl (A2 bS] gl
T revive T THHT AEANF GEATAE AT Ig¥T ATAR AMNIH @HEAT AR T
foramg T | |

e gt

Tt AT (AT, R00EA8-3050/5%) ATl GLHR, A T AR |
aifde o 00% /50 B TeIC THeA, U GHR, AT AT |
S GEAHHT AN Fafd qEEr, 00, JuTe TER, dF A=A |
AESHE eI TEIE TRUHT ATIT A TIZRE |
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TEI

TRTH T&TT T ! SARhH! TG RFdard I T A 39ers =ifes &war A
T BT IS FHuEeqEn T RareTs® Wl @ SHel JUAT T gad 99 Repreg |
AR AT BT | WiTwg, T U3l SARhaTs G&Td UeEHHAT T-al ey | I9ars
FE, depT AfARTh gROTAET U HHRICHST 90 B e g | dargaeid! THTAT
PRI ARt AT T YA A R0 Ja & I W9 gy S 9aRd s
QEATERIE R [ G qoTRT AR W Gl UghT N AR AT AN AT
T g QAN dce® JaTe g |

qEsHE oI TR audr e a= e B uees, o@n, @A e wre o T
FHANEEH] AT B Wl SIS | ToET (0 I T I T IR HT AT TE G |
F e W U Y T AUcaE H TRy | A9d gal A AT Aeaiidenl e
YeherTohT FHEEH! AfieD T HY e THl G o 9 et wererd aar fawehr
e 1N 79 WS T WET | a AT deaide 9N UoaE BT ST T
AT HL A TEAH] AN FT AAl ATFARE Toed BT Seaiid T Hea 8T
FrRIqHT TG TAAT T SNl 70T el grg | I A Feeean 1 Tt
TGN FHEHT AT QIS FHTHAT Qe HHANEE 9 TH! AT 454 | T00
¥l eTeThl ToTd TR SAHATHT T <arse W gl el e ¥ cAweh
TREIIAEIRT UL FTgehT S =R SHar FeBTasT B T gHiel A=REEeTd gl
T HE qhT v o saaea aifed %5 A 2l |

T 950 AATT [T aq 103 AT TAUAT NUHT, BTelh! A [&Ed aaedmaT
TCTH Fegehl AT 08K AT BAFAT Y A AT beg JATed GG AHerd brgehl
TH AR T | AT A Hegdn e WERD] GedEde @l T B T gtEEer
YEEE Wl g | [Wed g3ael YMard ATl adT ATa-aaHT B T, T3acred FRTeah
HTH T T Sl THached a9 T Uifeldblehl ANl WLTEATHRT B T TG TET ATS ST
SIREAEREH] FHAS! PFHAR ARTH G| AT AP T Gedd FHAIEE qHT T

« gggrEd, 9 Hearag
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30 AR AR WH G| AT AT A= e (AT FH{aeh! AT Tl Tarerasl e
9 W A AT WEWD (& TR &AqeT FHbTaeh! AT B T G g | Sredard
| I AGATET T Web AF€AT T ETHAT Ry T GaT |

REHST HId ARAAT HUH! TA(CH Brgabl sqqEdT

WA (o STAEATIAH! GAHT ANMCTH AT AT AR AT AT AIHH & 8g A
HT RAHT Gl AT MR AR fEer o wowr Bl | aRann gers #%,
AGCHE HY T G TaH JEIAER A gaT g daer afd Tkl UHRHes

EH G| el gier 9 FEER Wl g

(1)

(R)

9%

BT FIe H THSHAT ( National Academy of Direct Tax): — A1 UHEH! & 480
| AT WUHT BT | WERIEH ANGRAT bl FGH] T BrTash] Afiih S,
FHebl, IS, qGTS, YIS, FelE, FUENIG, FAEHETAE, BeRanT T Arel T 0
FT ARIERHT T F5e® T e TIFHT Y& FeT FATaTd T ¥ IHee®
WH Gl FIH BEACIH G FEaERD] TG ARG UEHD] HAVSHT AT
TEEEEaHT AANh HelHeuTHe®, ATSacT ANTh Mee® T 93 97 JuHSIHe®
AT FEE TRl g T IREE SaedT RS | TSI a9 Ao
AT FHANAE AA AN BT AR dlegedl G900 T T80 Ja18T AT
WY, FAD, Lod, ATEYM, A@EAUEAT T TGIATH] FHANGEAS U+ TAST BT
EI-E £TAdT b AT ATE-AIcA® e T4 AUH | TG ARG e/
I AR YRR U AerdshT S Geehrd T8 AU T A I TR
AAHEEAE THA TG TAMNCTH g AT AMCTH I ATST TaG | TAET HIHT ARN AT AR
AT AIerd vy Aeaiid = WQ U HEAHT UIT P2 qllcrd U SIS STIH
gl

TR G o, AR L T Tdiicdd THeAT (National Academy of Customs,
Indirect Taxes & Narcotics, NACIN): — & Q4% ¥ HKEER, ERAMT ST
WOHT AT THRH! A=aia faocdl, qFaS, Felsdl T 9ds T ¥ el smd T @l qy
TAFEEHT RoMel dlfeld Fr3e® AT G | Tl AYTE HLHT AITH W) ad
AT AHAH FEAT R g6 e WEH e | a8 qoed 9T a9
oo | T FEAEEATs AL, JATHTATHRT AR (A= AafeaT dATE Hier
A qMeHE® Y2 Tag | A Al brg [ AR WeTe a9 TR J&rd
AT TN il [Affedd difcm Feg O 811 TIAT BT JIHT HeaR T
B T X HHEEE dlferd folusHT i |
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(3)

TR @Y qor 7@ HieHt (National Academy of Audit & Accounts):
— RAHT AT 99 Y0 AT TN WUHI T8 UHISH [ERid Saamied adr
LM HTAH TASAHT AN @l T T@IIGET JATHT FHANGEHT AN AT
AT AMCHEE T&T T4 ATTHT F | TEaawaieh] elHaeThah] Tqeadl SR M
T AT HHANEE TG HIAT el g |

WRAH! Hred TWHRA A Jeord TNUHT qael AT T UHISHIEE T fdaH!
ToHl GG A FegEe GO NIl WRAST Y99 SXhNeee UM JEeredds
fafva e Frge® T e G| TIEAHT [ AMTH FHrge® qoed TTE-aHT
AR S JeTE S!S aiferd fae 1 T JuET g |

FARFT AN TCHIA T B8 BHEE

| WA 0% Wat WRAET Tl grEsE B cAaedaT il HegEr TEHT ©9E
AT GET T FT T ATER UEEL ATT I HE WA frEEars gt gana
AN THTA AT Fel HHEEHT TTH FHEAY TWH G| QESA{H (o AqedqT qlerd

Fraclls AEaHE O cgaeam fAauasr 9aw RaE Fx (Competent Learning Center) <ol
®OH) fIHE T Hew Ul BHEEH! G T8l TEHHI Pl WA AIWE T Fel B
FHHAEEHT TIEETAT qMUHT TSUTT 9 79 &7 el Heiva Froafesees! Fem i
FHIT AT Gl TR TRTHT G |

T TaH GEARTT GER

9.

AT Hegel ATHT HRTEAT TAT AT ATE-LMHT AR T T0H Eige q
RG] AT JHTOTA TR T 2 TG HEA T AST A AT HTH GHAHT AN
U3aT RTEeHeHT VAT Fg TAEE R AGET | A UM AT AT ILITRT TSt
qor el aiferm Frgeed T Gehtd q97 GednT ATEH-UaT I WAdeHT HraH i
UM P TS BEA TEAET G| AU, G T ACTBIAGAT T ASE (o
ST qra-ad HUAIEEd] AT [FHhg T e+ AR & 9+ o
BT AATTHT A AfFhgied! g | adel O T Fwar 97 qEe HuagEs g
g T AIRM R TS ge HA wevg | U Ml o gww ang e Bl
JAETIE U a1 W HrEEy o 19 U TH okl MasEe seg
g |

A Fegel qENEF o AT Ge e O qedhl e TRiasiy HHarieed!
AT O TAE | A9, @l T @AOE Seddl A |l IR ST THEee
Tg, fifeeers o ave et A I 9 &Y Seed @ afem B F @
Afewa ey, Y FRfrc®, FE THEe® wEar Meidweeds U aee a9,
FATIIT T GBI AMCE@T TaH HREARD] JGOAET IS aoaar faws
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Rredard o yeaer e a9 Feawl wWH G | Specialist AME Generalist HT AlfeH
Raed | A W freE UF atEr 93 Sueey TS AT qUEeT BRAH 3 1Y
AT T T AT TAT O AofHT T BT T, | T T aiferd draaed
U WeHE THUG | A FATT FeaiiaenT a7 el HWNTEEDT Wikt A F T
A el G| aud dede U3al AW T T qifew Beedl sraite WHaE
AT TR T HTAadT THIE, |

AT Fgh! TS G WA Qal, ] & ST WuH o7 |
IATS HFTHAT I FAAE GETEAT JASH T&h FHolsl AaAGAH] TS Gl
TR ATHIHEAA FIH THUE | AT AMAEEHT [Fh TH0e | SR Aash! WU
9 TR FHeloTHT SFAT 900 FHHAY A G 97 a1 fafers aferd Feaar 3@ Heamy
T AGHT AT AT AMCH FHeg 9 qHT ATATRT Wedg) | a8 TSTh FHelordl Y e [y
ool wfeq qu der e Frge® ToT WH g AT JEET FA U caed AeqqT
TG B SIRUH G| B Ui A aiferm Fegw i B RRRET weawe
TS THTE | & g IHEl AUk BHEEEST qE IS a9 feErd i e A,
el 8T A B U | GHU qebTed dierd gl YEEE A T s
stgwle T R dETe | FEE af afRe dud G w1 sewie T
ST F&T T 0 & M WY Ui AIel TR Harsd 78 |

AT FAL

¥.

Y

A Fraeh! TAVETHT FEAEEH! AR JATUR T AEIIH Hiax GHd cqaedl
TEaHH! WUAT UM OEEHT ST T G S eaEuEl g | AT
wREdfEe SrATEEE! A THT G| qebTd AT eNIadH] sqaed T GrE
FHTHT <TG AIRUAT FRIETeed gal Ted Aegd TG |

VATAT o T A BEE WHl P | Avwd I geew quiewwr wike w8 diem
FEFAEE A TRET | ARTAHT THE a1 TEEh Feeed i 7 eaee
STARTHT AT AIRREHT F9EdT U | T eg®dh! Abbad IIANTH] ANl g3ar
PR AT T FAEER] qUESHAM TN e |

Fegehl AT AT T Al G T D] SEATETHT AN Aa¥dqd Arordest T qeUen
| YT BIAFHHEB] ShEEHT ARAEE T, Indoor Plant TH, el Rieprs qeadr
Quotation T TTATHT FHTHEE THIE |

FATAT HAT AT Al B GHT TAER T AATHT M BTl Teehl Hraiert
YA SIC S =4 Wl 99 FIersd TSTE |

STHT el ST GAT AUHT G | el FHAT e FATeHT i A9 QiR
TRATE | A AATTT AT TS Bl FHAT TE8T Hodlle I I [Fahled g |
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Y. TR FseEs! e qEa T0g | JET T ¥ Aedd MHe e aaent
TS |
YT FATAIEE T Siecehl Aaiies q9ed Hrated, W= Hared, ST adqr o r
o FAAIEH] FHEIA T AicAe® g9l T09g | J9@ 9 aitsd
FIITEY. TR T HH TS, |
AT FHFAFT A AGT AAFEEAE JGT THG A AAE B T
TRUHT FT | g &t qRIeTbEEd! Ml & | caiel Gasel Jah! g a1 Ararge
T Bl ATAIOE @ T bl Wi S9ered TS 0F |

§. AT YT B A1 TS ¥ G diferad i erdier RepreT uee a9 gew
Y2H Repeat TELET GIAD! @Y G q ATATS I Video Clip TS IWAZIHT T,
rHTSIE AT T U | JAE Ubdash i gogheee o o qaagH |
A T AT ACTH gl M THICUSDT fad gailed FbIeTT TH9E, | THEHT AN
TR GHg (AT T B I, T 400 Ui FeT T A9AECH AIAR T |

6. AFAATCIHT WETTEIEEH! YCANTA ETHAT [HehTaT R YET/ ETe@is HIEaor T
Rt T FHANHT AT T AYD! A= GrTHEIdl B T Ha? [{brg e
T UeUE HERTEHT Eh ATHaeaih] HAAAeEh] HERE T H wglic T
fafer afa T e TRSHET AT AFHEHT FHEEHT THT M Hrgel Taaiim T
T FHAT T |

C. HEdHE o cHaea_ e FrEEdr dier Fradd @ ASRAEE 9 gahd
T S=aHAT HAHA ( Talk Program / Policy Dialogue series / Symposium)
TAIE | TEHT A AMCTH FHgel Forum Create TGATs, | ARATHT HEAH TH qeH
Tre-fe Aeddr R uvE FEHA TG | TG UST Tedh! [T e WA Economic
Specific talking Forum s7a ¢ |

Q. el Hrghl GUHRAT HHIeE JhT Ad AT, AT-aa Toied &[T, q=aR
THT HEIHA HAAd T Aeed Aqa-a [ores g7 | Rifveedn afem yHqE
Tleda! EHT TNHRATART HAHT FTHE X GAhd TRIETTEG, | HIHBT TAEHRIar
ANEgHT AN AT AW G |
AMCTH Feg GETCHT SN GASTET Aferd THEEEe HE o Hel G TG B T ATeTF]
A | W T BT ST ST SteE e WX By Ry on AuE w0y |
Fqar afH | ToF [F THEEEH! I A A5H TH GAAEE o0 FABT AT
eIl T |

IroTed/ Rajaswa (C]



Fred

AR WEAAF (o SAqeqTT GIRFHT AT Aeqd FEHEE Al GEAIcid JaREE
TRIEAHT 0 gt afafces Sefts Rt wdr wev=ar qed et | wes frewm frer
IR T T AT WAFAGA &g T T SN0 875 | T O STHl TSTed WET AMTH begebl
O T WORT ¥R AT BaaEdl g1 TEHT Tl S WU 27 T g9l ReliT &
O TN AT FEH T A

A BTl AT TG 88 A AuhT g | T T B! The G qfgeh! BT
AT AN AT T Tl STk eI Ta T 9 | AT Ui bl Seiiche! G
TR A AeafE aea WUHT g A AHT a ST GO § S GO SR
WHT BT I qEh! Ao [&Aid Saeaied T 6 Aqemas S| T4 ga- =i
o T 7 |

aad, Bremm Qi Feaere e FITNEH TR YEH T A9 deia oA Y, Avcas
T T 1@ GAH @I (oo e qar STa-ameaT A qaer AR dd aied &g
T ATELIHA AR FITehT TrEEe [EEdr T drEHbr == T AT ATeaaHar |
TR T TG e FHAHT A AT AeAree T e e Fraeed T a|
AT Fegel HTNT Tl a9 GFiar T B e |

T gkt

https://naaa.gov.in/en-IN/index.html
https://www.nacin.gov.in/hindi
https://www.nadt.gov.in/BannerPage.aspx
https://pfmtc.gov.np/en
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qUTeRT ATETa U, AMRg AT AT (Ethical
Recruitment) %@1"_([ T A¥ g

E TAE AT

q. ISYM

e T aAHT THIH ATH ST GHTHET AMe A= U9 s0aqe a1 37 @y
EAAT WH ARG ATYARNS] O =g | ATHarash! AN S0 ATHar=Ta
AERE T AN AT ATHE AEATH TTH FI€F T ARG RIAAHT el T
(FET uaEaTe®) g AeEEraE el TaE (e aed) HHAT AHEHET €6
T T aRERArS TS, HE Afuly AT WHSHT Bebre T AR AT XD 9,
AFE, DT T TEAT G AT GHSEATE Freble THSHT Ted BT R T T3ar a7t @l
T | 9o, Tl TR W GIeT FEE GR HHT: STACHRH €A1 geg | S8l q T
T AT BRI ATF AT BIgTT THEAHT HRIT SAMERUSHT TR THA Fa ], ATHATHTAT
T grg | fameardl serERr wd gel faudt Fa Sdens BiE 3.6 giaed
SIFEEAT AT 39T AL G| T FHHAT AT EeR] WG ATTHIE, 5H BHITTRIH T
FH T ATIHT TG Aed T AT ACHE T S0 G| AHAETAT T AT
TSTUHT TS STHT AN AT [EehEer Teeaqul aRe Wl g |

R. T g™ T U@ stvErEeT et

TIH TR A B AR TgE A A A qGH T A e e
HHAEATRT BRI T AT FEGAS el S0 5 | GEeedt b qeaht 95w g
Alee [N fre d5a (TEE) T HEErE TgH TOH1 TRIA A e i e
FTAHAH] TEq GHSHT YA THT AW ANINEHATS AL TTHT FFeaT T Fehebl
| P T wHEE FarEeen g 989 T O AvIeEAal B,
FEF, Moell T TEREH] ITed g1 5 IAEEH] [Gocll, qFas, Trolre, [qHaT, HEHR
THIACR W el [haaied 9 I AT A GEEarET 9 HIRTACEe! el
o g | A sfe uREmERa ww el e ada W At gaser aen Faf
TAH G |

Ulgeell THAT FAHT AUABRD] =TT A9 T ey gesee 21| ayardier 35
AIFH! HANR AdF Fafd T BFFwm deTa s@eade [Eg gaqars s e

* FErE, HH, AR q7 AHIE G A-ATAA
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ST FHE T TG GOl T G G eI T ATt Semea, Saaqaears
T BT AN FAT STALh D] SATETTT A AT A9 [Hd AAHAT AT | AHIAL
Hferra yEmERe & qqEHr AR qfTA dET g SRS T A 3FE @ AT
Ui STeSEdT Hheed AHH Greitdr T 5w Fataarhd Bl qu e Heer o
THqT et 7|

HAHHT T Weha ST, AT AR @R Ao Arar 7 i g, fgiedr
AAHEED] ANYF T oA Tl [PAAARAAT TAATEd HHeedh! A A Haiden
fa@ed W | T AAHH! FHEd! qeaers N T G, S qer I 9 Fa=T HH
T TR AHFHeEH] AEDHA ARG WAT| =W AGAEAHT THE Tqed A FEEH
Teafar frgmmtEEm weaad, wafter ¥ sfer Fifesea Femrae aFEr aaeee |
G| AT T, A =0T, Wi e T Al qHigH] 3R @eam
T AUEied S URETET W Al IEH HAHEeHT AT Al eded HelH bl
FFeT AR AqHET qaang g |

YA AT, R0YY/OYY IR AE AW a@T dreidhl 81| ATA. R0LY/OYY T
A ST =W TRF Free F2fEer ASar S AfHehhT Fear TRV AeaT HH EH
ATA. R0LT/0R AT ATTYIET HEINIT, SARHIT T I: =/ TSI T FA §3005%
FaferE AIAAT MUHT SR | Wl ATE ATRT € WD AAAA T FHRHT 5H
B THA 3% 3YE T AR IO THT Gl | T AT BTeresi Q] Teri
Tyuefer s weelian Wt | BRA Q65 T9T Trelid! AR gelr TR F | el St
AT T B &0 FALd WA WS AT AEAWAE AT U qeaigabel T@IUaH
F| AMFE 99 R06& 088 T 3006 | 0BE HT FHINS-92 HI fageardl WIas! HRI
FefeT ASTEAT S ST GEAT Jeel@Ad BT Hehl aaeg | B 90 aday Xwerg
AAEH Rafd 79 TR EH G |

FyaET T RuwT avEre (%)

- Feftree AsATAT MG | AU AR | B MERT | GDP H

HHIH e (®. i) SR | A %
R0&R /0 &9R0&L ¥3Y¥.& 9R¥R.3 RR.R
R0Lo /9 &G¥YLRR L¥R.3 IR R¥.3Y
R0Lq/6R RRAULE €90.3 R¥RR.& .Y
R0LR /3 &¥0RZ%9 &&¥.9 R&OT.R %K
RoL3/Y &YIGUR &R4.4 300.9 RR.&
R0GY¥ /Y &9R&E% WL4.9 I¥LLR R9.5%

95 Irored/ Rajaswa



— WWW 0T snyeE | bt e | GDP Y
FEERS qea (. @) Skl e %
R0BY /9% Y 0TgRT gR.Y ITUT R IR
R0LE& /L I&GI0I (~4CT El~t~1-C] Y
R0/ 1&8&8&5R R&1.9 ¥R, 3 RR.¥Ee
REUCIVACIS §£3005% q00.3 ¥T49.& R0.%
?oi;:o%;%ﬁ I00RY& ¥50.Y

3. AEME@HAT 9T (Ethical Recruitment): SERT Rgq, Wugve T WO

AT FHAT ATIRFFAT 9T (Ethical Recruitment) ¥9eb! SHE TS HIIT GFAT TIHAT HA1 T
B WY, IeEd! wAfar T aEatsen FSoae T araeft v geae w8 rsia
AUEUS STAERAT AAREFAT W] AT Tag | AT AIETSHI A-alNd AAaAdHR
GIAEE, ATTUAA Herdl-g T AevE, Feaer 9eiht AN AguaHisl e fgra T
AT FETETT, AR T WS AHRFT GO qEus! Heerd Rgrasr quas By
YR UREEh! ATERERT Tad 9T o IANTHT Jod AERERT T d9d IRATagees
THICTHT G| AARIFAT TATHT AT GTd, HIAT T STHB! ATIRIT @ T ATTHRA
AT ST TG TETel AT si¥eheh! ST Frafea ol yeiferd 1, e, syamdiaeere
FEE qur Geiy WeAld, HHH! AT HIH/ AW T HH T BEAT A e
A D! ATHATEN S HEH DT AT FF=8] BT A AT S HBEEDH! TS TN ALARHTANT
Freed [ATaEE I BT g | A HEael qerd: Wi S, Seoiedt W T
TR AF G A TAa-AdIEF Ggilied g T AHIE FremEt T qdr
FHATRT ATIRHT SEH!] A & T HEWE T qUreT edl AT AfTHR T AT
frgrraeesrdl wguesl BT wAd WAl Rudt Rrewas gdes g owd dfde T
EPIAE iedrh] TFAT o TRET 5 |

AT T AR GRAThl ST AeaNia HIRl SR T ATERE R aqmet
TS Q2 T Feer At W [T qetel TaEdl sqeaedTd s el B TR g |
S s e ffatieE i REradader g IRueT a9 dERt Sfisars
erefierarsT Wy Halied T qEaHG soae T, Secaied a1 4 U @resl g a9
ATAASH T AREAT STFeREe qeh TUH $U GEET aRuet a9 | Seafed e 18
AT [gTeashl ATUCAT TeTashT ¥ 9l [graee yfdure TRusr g

(1) AR AHFE T ok TdT TFg AN ISTST U
e WA T qETer Aardy AR Yoas a1 wwede, wiew a1 f 4 9 T
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T = wEarlt T AT A e W e T aGET gretead o9 B U
AT o TS T |

o

[esgcldhl SAd-Adqil T{\'icgl"d:

AW AT T TETel Ayardr S0 a1 ot aiREd T Yo s 9TdAr e
AT T AT AT THAS FITsd TIGT AWE T G| G, 7T F BN o1 e
SR WA ATEET T @R a1 78 T WS g9 T FA BT FE@I0E Eeger
A ST 3T I |

JSHTRT T 9TiahT R FFAT:

AHFHT A o g8l Aarl sfprEas A Gersqad Meter gg W
g o Iueted TS U5 | THEAT ASKICHT Hal AT [@Fqa [F@or HFAWT ai
FHTHD! TH, TATAE T AHMST ARpl, B T G0, AWl @@ T 37 g,
Wﬁﬁﬂ?ﬁﬁmaﬁﬁﬂﬁﬁwumww ATAR TSI UH E
W&Tﬂ@@élaﬁmﬁ%ﬁqﬁf sftaedTe REUe! e 3% zame
T fruwT B = U gRiEa T 9 |

AT ToT oERo(TeaE®) Al GFT:

AHFHH] A o T AVEART wfws! Fakhw FER O a1 dEedd 9 A
qES g AeHH] BB THA T W9 YL THHT AN AELAH T e ST
foerer F af wrEe a1 aficreEr T weeT | Afawar st o gaer agded o
JYART FEAAT TET AT ELETHT THHT T SAhATd [HauTelrs Mg Aver@ast Taar
RITag T HIACl @ISih! AAEATHT e (o AW a1 [Horehl Fiamierep ffed gafra
TEwl BT TG qeAaTs Suesy TS EE |

AT JUHT TEHHT GHAT:

saftres 9T forel werer ATyl S FA ATET AW, it o =1 HrHeTe gers
T o T aEeaEEH HHT STEEA TEE S T8 WS $0 FEa
TS | T AAET HHE A T 95 A1 ASHIRATATHT AN gaars Jepar qar
A T B REH HIHDH! WAl FFael A Igedd qeai-ad Brgael [T
JTREE TEg |

Y. AERE HEd A Tgg ?
W R09c Ry smef@ yamier ety aeies Fa g qaeer fea

co
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THAT THAVATE TG ASTZUH! G| T AR h{elda qa1 FAFSTH T8 W+d Aedel T
TEHTIAAT ASRAS Ifedll PRI THRAFT THAT A e Wl g | dfear
T AERAS WA WA qHEreg i 9eas Sadh audr davdg T AeRE
WIIUSHT AEAAHAT T T ATHFAT FedNT hiegd T T THIINHTH] Iedl ATSRE o

AEAEEH HeAgH T |

Y. TR GFAT WAT T S9! 3

AU LB U ATBRT RGaur AT ATIREFAT 9T (Fair Recruitment) JaeTEa=TaT
Aidergar ST g | e wh e dsmrderd qefem, waifed T wwa@t qun Teden e
SAHERT BF AABRE! GHEAAETS W RUE g1 GEWE GHEG A g @R
RfeTF ASAIEAT T b Grael @ ASHIRGTAT STl <ol O, it gfpamer avaut
TEEH] ANHT HHGAE IAH! T6d g, M:3ew ™A T owe afed o A
TSI, HAHEHT TEAA A oSgd T UG AUHRB! GRS, TRIIHT  JameTiann
IRERTAIIT GFAT, HHBHHT SARHIT [Ha0TH] SATEATTT T [F¥H EhT A HHHT GHEdTH
AT qAT G TG G0 HIA T FATAT TH@h] G T AT T Thl G |
TSI S ST FaTe, Gar QAT 797 e a@ar Fa a9 g Whl g |

ATET GLHICE SIEMT T, AR Tl 7 SYTE®ENT 51| Gl & I ANear S
oIS i GeAd THT G| yeierd BT A% TS AR B U e o
TUTST SIEAT BRATAITH “AZUHT P | qL SATSIqIAaTAl GeITeh] HRIGATAT @9 cqaedI,
sl Frofee AW eAdEr HdaiHE ©URT qEIST U THW AT Euael A9
TATEHT BTATAITH JHE TDT G | qAd: TEarel edich; T ANAH] el qeedge qqae
AT UHT G| T ANTTHT SHF TST3 Fared el Yd HUH g | Tq B!
e qor wEshieEr At S Aswe A, U, e, fafrg writEt, SR,
wuETe a9l FUeld 5| qrEidEe SEada Wat g | 9, GEANTd suaed], Aens
JUTeATh! fohTa T AqET qeatead a1 FeaureT G- o T TRUS! F |

A AHR AT (Ethical Recruitment) H BT Wl—fﬁ TUHT gefel EIEIBEE
FATSRT AT HISEET U T Frarareiian U, 519 TEhid qreel T HHrs e gt
AR T el ASRETAEEHT AT IUAH T8, TF Gear et atferd afard, 3%
TSreeTTeBT ATTATET YT e AThd ATTATET Gra=dl GEAT FATE A, I TEET 279 e
T RE AT FrdT AHHH GHEH [TUEF T FRIArE e
e &I F |

&. ATEREET 91 (Ethical Recruitment) WEhdTeT TEYdHar

ATILHFAT W1 (Ethical Recruitment) HhATEE HTHIH] EHAT WAiled HH T TAHT U5,
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qREFFAT, S a® G BN AR FHRRAATANTAST BT AT, AT T, ST
q=d g“l%%| USSRl g HT ATAR IR AT T BTHI ?’]chﬁ, YEATHI JcqIedhcd T
FHIERHAT G, FIEATFAETH Feoil T GedTsh] Sqaaiiadrdl aAfvaig aar TWHRH! FHA
T SR TATTA g, TN TIEAT HTIH g, FIATREEH! T g T AT HIHTHT
AT TR g T Ayaesr aerd g Saias T e e WAl g

(. ATHATGTD! SHICHTITAT S IUHT THEIT

T Aqcd Aafrh ASAMAHT Fafeldl T€T T AAEAET S <Rl g A qEy A
AIAEAATS AVHAE A3 AGHH] ATAE ACHT g | AT FAfaars GFareas T A\ ANNE
A AT WA IS, TR g el g | Ao Aqed GHedThT MeEH WK AGhT Herdter
T =R Agee T4t w o waRer R w9 ford wehebn o |

ATHATE TAIIAHT A58 TSI SR I8 YEIMar Jonmaene fhdl 98 gamemn
QT-UHIHLT B SROTEEH Al GAEAT Wbl G| AT HAAT g [Hie Fehrent
Htene difed &, e qog g1 Hadbd! g AU A3 WHEA, S{NWE T BIHIAT fafe
HEAATAH T PRHEED ITER, e HROC Sqdqr AT AHEHeed! el T IFR a9
TR ¥ATT FHIE GAT U T e WA, AT SRRl HH ATAI Fice e TR ST
FAMF TOFIT TG AFHT T T He FHIRGE ATAETA & F B
TEH T GHEAT W] AFEAH WA T THR T FEAAF FNbah! Tradar ara s
FUET TEhT A

G. AW S

AR AT T ATIEERT A bl R T BT EEh qa-ad T qehrear
HH, TSR T WD GLEAT HeATAAD] WA A ST Ao Hfrgd g7 e

o IR FIA qEr AR EAFT FEAAB

o HH TG T FHRHT AT FAEHT AN T T Jonedier Tt T,
o A VAR fAHgd T T AEGEH AT,

o T THNHT GHEATH! Tl =T AT g1 T ~a08a0 T T T,

o HNFHETED T T LA AALAAS ATHA TAST (AN TIHT FHIAEIA AHT
TAT FHEEEIAD] AT T GIRHT AR T8l T,

o FAITEIRG FAUSHIR 2187 ASHIRAT T H(Heh T A(E ASHTAAT FSHIAT 2T
HHEHTs ANTETTAT AT FTHISE GREATHT ATHg TS,

o | AT HAGH WH AHHH 8% [6q ¥agd T Tdad g Tdq GUar Twqedq
qIHFHT ol T RAY TATCH] GHad T TehIEaT S0 FeAld TAaH sHrs,
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e  Whole of the Government and whole of the society T AT AT ATIATADT AT
A T THRATAH] BRA FH@ 10 A qar g e gasa gsa <
HESeHHT AT TATAT T,

o T@ T YUIH WA WA [EHEH] AN AMCH T AN Bl THISD] &AAT TN
T o8 T yerge T,

o FHMWS-R THAHT AU TAT Fhe ! TATTAT AT AT B GHAT T ATEa¥IFH AT TR
T FHEEIT T,

o OO St wrerEEe e AmEvas Aifad g YRR gar T,

o T UHHT AT, YT G AERT T T T,

o MW AVAET TEEHl WUEIHA TAGH GH, ANCE STaTadT T &l B faaor 14
Hfer et ST T

R. et

JTETHT AT ASTIHT =7 ATELHT BT Al A48 ASTAT A G&qT igal o |
FeferE ATiare FRiE, waifed, WRal T caafead srs fafer i, T T Geanr
AT G| WD AT (B AEU WEH! TG SAA SRIUEST At et
AFHT T AW GAATS G SIS AU CTHT ST Teoh! AR HA
AT FarerRT AT qeERE wH G| ATH HARIRE HAEAITHT TG WEHR, GFAE T
THERAT FHmee T araiffy 99 Seaeed] 9u-ad, 9edi, R T WEsism]
ATELTHAT bl G |

e gl

FIAA Tohard saaedT |, Tare! diaem

Mt WidaE 2015 | 09, 9 SR qAT Ao YL A1, REatar Heamvs! |
TTT S A g facie Rafd, 06 | o @ Ul AigATwT deagEEr AT |
Fefe TSR U, R08Y quT 2R TR Fowraed, 208y

ILO, == AT UishareT Rgra T S

www.dofe.gov.np
iris@iom.int
www.google.org
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e i M giEear

(policy formulation and process)

T Tl

q. FrEwHS A [
v e Fair 9 qerEs gor, Souaf, HEtvaa, B SaEs sEiEag, o
WA, F HEEE o1 B G THHT G HET A1 GAAEEAT GChR T GLHHT qeed

T HE BT | Public policy formulation is the study on a specific public issue or a course of action
on creating or implementing of laws, regulations, funding priorities or other actions by government or
level of government, Local, State or federal government.

4.9 ¥fd F @ ?

AT w17 T 7EET qereer A wniayis, wAE, AR, AR, BGH, FT T G
AMfael Afdars I3 Mg | EEqd ®9H 98] AR o A&, I59d T I@H! a6

= U HifT &) Policy is generally means what government does or doesn’t on a course of
governmental activities.

9.9.9. "fdesT yFEReEE:

s a9 H4H, el TFEgT THT FATIEE, id GHedT Hur ua Aifds! a57 39
T FUEE ATAR JH! MBI 2G| THT THRAT -

o Tam® Hifdee (Regulatory policy)

o faaeurETd A (Distributive Policy)

. qflﬁ‘?l'(”'ﬁ?ra it (Redistributive Policy)

e ST AT (Hard Policy)

o FRH /Al HI (Soft Policy)

o I fer (Substantive Policy)

o TAE /HfIEATIE AT (Constituent Policy)

R. WENM® A FHTST THEE (Steps of policy making goals)

e Hifders At waAr FEi T, o Bfag gee T fTegqa T gdus e
WE ! YEad Mg 98, | Hqad AT 9o AMEE Value add T §7g W Hiaqa i
Tt T TSy T g ¥ Bawd AT aiEds e gy T aae el e A ant o
TG Wl for e ST sheeer Y gewrd Meior W& | g GEw wd e
=EE T |
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3.9 fawaeq qur 9ew HaRw (Agenda Setting)
T T, FHEN, A, AGL, T T T rEE i 9 gereer Ul (Agenda
Setting) =g | TEAN TAEE® F FHRHT Foa a1 g1 ade |

o TUIAIENE AUbTeE (Systematic Agenda)

o MEC AUHEE (Institutional Agenda)

o TAEALT T JLATCHHAS AUkTe® (Discretionary Agenda)

o Mig W A1 fAawen a’%&r T HAUHTE® (Decision Agenda)

o THIHRE WHATEE (Recent/current issues)

3 TI'@'?I ?ﬂ*_rﬂﬁé'q HHAEE (National & International perspectives)

.} AT ==Far Furr ate T T qeew (Consideration on policy formulation & it’s steps)
it [T T&T fifder HE TR T TEe® IR U T Al q8 ¥ RS-

et Rt qur ‘de(Policy formulation & it’s steps): T faeT T g A&y, G%QT{, LA
TIFT T THERA FAIE T AeE AMEars Fel s GARaTed qeqaT a7 T9HT Ta
It -grTtSis TeTHT T AN Far T Tlﬁ"_?g | :ﬁﬁ%w Q_"ﬁ?f (Policy Choices) W,
AHEd FUee T HEgdwr 1 GidEmr o ey |

fofa T (Decision making ) JEHT o WWW@ | vt T Rgraee (Decision
making theories) 1 TH TEAT (AT TWIE W g7g | MU &1 AIART TEUBE T AABEH!
TEA AT g |

W HEFIIT (Policy Implementation & it’s steps) SNAs HAFAITANT TAST JqATS
Hifard, URFANTa, YN T WdUE W UAT HAFEAIAHT ARy | Ol 9T, T,
Rgd atgd FrEEa Fad Mideedl  HEFAAT g J9q IJeoi@ WIH 575 |
FAAITHT T& T THHAT U Jeer@ WUHT 75 |

T FATST ( Policy Evaluation & it’s steps) THR T THRHT ATe€ T A HRAITAT
T, AGET HUFTE® ¥ el THTE TGP, TR G a4 T qeae bl T qears
MG | TG AT ICAEH, T THE, G FE T AGTH T IR a7 Value Add FT
T Seam T g |

e T TE (Steps) FEATS MF ©IHT Iool®@ T Ab~g |
o TUEN 41 Hifd I (Policy Statement or Problem definition)
faorr et (Agenda Setting)
Hifq = (Policy Development)
it AJHLT (Policy Adoption)
Hifa wrateas (Policy Implementation)
it Hedlg (Policy Evaluation)

o O O O O
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3. ife FAaforar Wﬁﬁ' LICE] W(Technologies in policy formulation):-

ey Fraforesr it 9BFamT, =Romd € goeld ud Bl S © frmeE @ g | A
faaeE #ed qE WAt (T) o A 99’ YEtI(CT) T AT (Knowledge & its sharing)
JTART U AEH € IH EhH! g |

ifa Fwtorar AT gfaferar wamT (Role of Informational Technologies or informational

Communication technologies in policy formulation):-

fefer GaRAT o AREd T WEfaHor T/ ARUE! 5 | T8 HHAT AT WA (1T) , G
FIR fafer (ICTs), STAEAa GaT JUTeie® (MIS) 1 TINT Sa19e €98 g | et ams
TFATE Systematic model of policy formulation FATA A FHRITTET YomefieeT wamTsnr ®qw@r fora
AMCTTHT & | FEFL T TGHT GFCAEEATS Networking T4 G601 T4 FHT T Tgide®
m@za% g | aEW T FeE T
=it T dear A wfaterent Iuaar (Applicability of these models on policy formulation)
o I LIEIREIC) T, qAbeE REAIE (Role of IT in information gathering)
o T T Fufawr T v ( Role & use of IT in public Participation)
o THUEHIRIGT IS 1T TANT (Role & use of IT in public participation)
o UREfAr ¥ fargst=atdsr @i IT 9T (role and use of IT in Ensuring Transparency and
reliability)
ife Fraforar 1T BT YA TERET AT a1 Qe Aifdars S awaT adr 3, gHast
T A ARTA AT AN FATI R Ian (Cost effectiveness) T3 <I&d DI §

Y. gw® Aifa R g vere

i Afcdel s TN & HAFadT Tg TSE I TFa= Teg | a1 4 &0
F TUFHH AR AT TSAGE WA ( Political Science) U TS TFERT TES AWHT
Iafd éf TE AL “Q_q‘ﬁ =LA | TS TG94 a g@l@‘, Form its beginnings,
in sort Public Policy has been an effort to apply political Science to public affairs.
S Aders T9HT [FEmT 81 9 Jerg w9 AR aavid A et

o WA Y& (Substantive)

o URRITCHS fawg (Processes)

o AUVHHE (Descriptive)

e JEYIHA® @ (Objectives)
EAE AT THE Aaee:

o U ITYA AN AELAAAD TG |

o TA CrAamaTE e wH T |

o A WY AT AFAATRSE TG

o U WHAHT/AHUNAS ATARE I 57 |

o U BT FHEAG T ACTIAR W U &7 |
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Hifa e Rgrea a1 ggfa Approaches to Policy making

Te fafve TR ugfie® U6 | S9H! Aeaae qEw AT Eme W Afq Fwrr
T g | A fafiee:-
T 9dh! RgTa: The Populist Theory
aﬁ@%ﬁ g The incremental theory
faraseficrarst Rg=a: The rational theory
o FEwefierdsT R d: The limited rationalist theory
fufsre <r@T’E: The mixed accounting theory
i uBFar sERiget REd: The constraint theory of decision making
Y. qEst® A R T S
s Aifdee a0 ey | A Aifdee e T A quEt g9,

o TUIIR FARUHT a1 WA TSI a1 AT IAHT AAEE,

o HAFFETSEEE URT iieE,

o TRIEHA HdEE: AESHE TMET T TMEHI AMET a1 LW A TR A8 e

o WIETge WAt T'ﬁﬁ%%_\
TATTHT WA A (AT T BT S
WEAAAE AEEDH! AEAAH I¥q Wbl g7g | A M(de® (A HYHg BT T
I T g | FRTT AideE BT ST T HraEaT T gy | B
fiftee ArfaeiTr €A WHT T | A qoA et Afdeeaed ST wuaw
AT Aifde® aX Jeol@ Whl § |
FITH BT T 9 A
HATT AAeATs BIATATHA ST HIT ST T g7 | BT Aol [vaeiel Tear
FTEEAN Joo@ TH G | TE A(de®d! HEATAIT BT TA T Mg | (AT B
LRGIRERENEY
i, FITTHT S A
T FAAHT FHHAT e ThReeT A eoderers Faae, oo afart T e,
Weqres fod, gdrcaned T o1 97 bR i Ued 91 g A Far 7@ Sfaars
I BT T, | A BT el 907 81 51 A B Hatores! q@ara) e |~
(A1 I T fevaer)
FHITTAT BAFRI TRE] O e
A YHAHT F B AUHR T T G T LT TGP ANIEAE HITH S
TG U GBS HAEITH w13 g | Wed- A5f8Teh e i, sy A, aive
A, H AT e | (=T HIT oA frae)
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& WrESE i FHiET e

[T AT TAHR, SHEAHR, AI-ABT =@ee T qERaes yagq e qpd
AEAIIHAT &[T FAqa (Td TAaHe€ (Policy Stances) BT ATUIRG We ATaSIHEH
AT AT WEEH Ty | AT A R SIA 8 |y -

Aqrd® qe

BIElEC L]

ERIGEARE]

AATEONT q&T

AARE T&

IR

[EIECRL]

qrase dHT dEeE: (Categories of Public Policy)

ESE i [, W F D, FES A ALY, Ty AT [GRE Mg W B g5
JgTs Al q8 a1 =IO RIS T A€ 0@ dedl diear T EE T HeEd 5 |
BIGKIGH TIT*T/?IT@T/W (Policy demand/Issues, Agendas)

i Fufae® (Policy Decision)

A FaTEE (Policy Statements)

i Suafeyr a1 IIFEE (Policy Output)

HifT wEEE (Policy Outcomes

EISREE (1 EI ST
[y Hifq qedr Ileafad Hifd ANTERT i THaEFAST Hifd dealg Hifd =0T ®IAT I
T Aoy |

<ife wBear: Policy Process

A T AR T TROEE UH AGHT T TET ATCAEEAS A AHATT GHEH! B |
TEAT [ TR LT grg, qd AW UErs qi qHe] I8 |

a@'i*ld'cb_ ElER I
TgEr Hifd FEr T Rgraee (Theoretical Principle) R I VA FAT (Approaches ) T fafaee
(Methods) <5 B it o g9 |

fd YR a1 IJ9FHT FEEE / HZEE (Typology of Policy issues )
TP FHR AT TSHT =4 FET T FHCIA [AIe® ATAR A ThaAT e g7 | Tqat

= IoTed [ Rajaswa



o TaEurTd A Distributive Policy/Issue

o ‘jﬁ faaeureTd A Redistributive Policy/Issue
o FoEaEr i Regulatory Policy /Issue

o TJUH I Constituent Policy/Issue

o T=T QWY T : Conflict Policy/Issue

o TIETATS A Bargaining Policy/Issue

_*ﬁ'%, gt a1 Hifq AT & o uEeaEe Policy approaches & models
7 4 Rgra a1 7 By vuetey o aEr A fain afeg @ wowr wiig
Taar e fafy aga |

o YU fafer: System Approaches

o Tuig Mo fafe: Decision making Approach

o TR /31'&!_{@‘ fafer: Incremental Method

o qeft THEEE At Mutual Adjustment Method

o Hagwelier a1 Tya=efier HedTgT: Critical Evaluation

ifa Fwforeer Rrgrea ar g Approaches to Policy making
Taa fafve fERmT ugfdee U6 | Sae! deaae gEw ' Fame R Aifa Ferr
T Tlﬁ_s,q | &t fatgeen-
STAAHT RIgTa: The Populist Theory

. aﬁq@ﬁ g1 The incremental theory

o TaamNdI®T ®ETd: The rational theory

o WfAd fasmefierasr Rga: The limited rationalist theory

o O TRAT’ET: The mixed accounting theory

o Tl yFAT sERgwr RgTa: The constraint theory of decision making

REISCIICRETIL]
AT A FH T A e Rl T aweeE A wE g | e 55,
TA, SAUHAT (coverage) T HIAAHI ®UFMRU THIT T TH AU Ade®ah!  ATERSE

farreeAr Hivga w§ i [T g7 g | Aifdw PR agER aw@d yea T Al T
Fear! FHeR g g |

ifq Faforar g gl e, TeaEe: Agencies to be involved in policy making
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Hrase d Hamrenr afts, ST T i M R Structure of power and policy

making process

TS A o g e faeqa T e v ofw 2 | sesr M I wer
&, g GEHI 8 T WEATe® U AR Aeaqdiiyd 9 & FHebee auEe qua geg |
g T AT FrIAe d {0, G T AR WH g T AW ([ e

o WHRH Uk a1 ATHR

o HauE AT TR

o  YEANIT YAER

qIErT

TE AW, &, T FAED] AABE = AW T TAAY D JH=0EE TR AR 575 |
SATTHT A RIS HHAT FEAUET Gewadl T bl Aide® M T GRasH 1y |
T AT F=AEE policy stance AT I TATAHA TIEAT THUSH! a1 TTHT FHHI LLhl ATEdT T |
TFIT THR, T TWHR T M WHREE dUT T Hifde®e ATE®HT Over existence
AL TG TR ¥ BREEERT e Ared o g9 15 9 9 cqaedr el guw
T WEULHAT T HCHT §rg | qHT T Geawdls (Warse o1 S JUFHl BT
;ﬁmm | 9T 9T i W%&WPolicystanceﬁ%WWﬁﬂm
A e A departure T 9Fg |

Tl qr

Public Policy books by RK SAPRU

EEICEARCIERIE]

EARGIGE T INCEENE]

T T eI website

a7 3% THH FT online THFEE

e TRt o TR T AT UTAEEHT website

AT T UTABTAT FHT A TGHhT dHHT AT FHIT TEeE |
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AT GBI B! Bl sqaeqI=T
UTetiehl GHIET

9=

TATITAT BT @l JOTAl AT THHS G TAT BT [Tl F G FASHeRT i
IE HUH! THH Qe YASHH @9 HUHT @S YART e | A Foeilel Y6 WS BT
SRS FqEq T@SE | 3 Fabr a1 370 FEHHere e Was] STRE! J@ed] @S
AT GO FANTHT SAZG | TET AT YOIl AHTHT A€ (Profitability) HeaT STaThT&aTaT
FATAT (Accountability) TS AT T | THAT AR ATSRT ATCANE] THbT ATCATATS TS
Ut &g | T9HT AN SUAET AUHT HIT ATERHT B TEJT MG | EF HITAT
THH, ITART THH T Al THHB! ATEAT T g | GEATH! AT AT qeali-ad
T @ TS WTH WOHT 9 e T i e s TRy | deare o
TATST AR f&fe FHepTaete |id Wi ! o€ rdl TS qel Hepraid ®ivet wie
T ITANTH A€ T T 0a e |

EapRcalEanE

Tegreh! faxirr forarer yeqdieor et Fiuers aeeaa S w99 afiewor T wEe @t
RIERC

%, AIAGARAH! BT (Restricted Fund): T8 A= d HIT UG T HHTT BT YaTE T
&It qbdT qAgE el T @H T 96 | qae® qeal T @9 WAT BT Far8 T4
WWWW%W&WI&WW (Particularpurpose)IITWWTﬁ
e | BT ITART T TGHH Tl T T8 |

. FaqaRd B9 (Unrestricted Fund): T8 F=aiid 10 ST RIS F 9T THHI
T | BT WH T bt A1 brdfaler Sga @ T4 T | IH THH GEAIH] AFH] T
WWIWWWWWW(G%MM or any pumose)ﬂTWTﬁml

BUH] GHAT TaH ITART & HIAAA D] Ha€dl a1 BT T8 TS HTHT
TEAATHT 9T SATER FITHN Fa€d] Feqd T 06 |

* T WETT@II0E®, HEl@IUeHaT B
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HIHT AW AGHT

FIHT ST &1 FHEI d70 ARHAS P TREh! @i FIRT T4 9 9 TIET T
T e A7) ! o | TRTHEs TEATeT AIRT A BETe qam% T Ui 7Y ATRTaers
eI W T T fuEs afdieh a2y /e e e TR TEE | W T
T BE qAR T el Ut Wl YR THAEE AT GUSHT S@TEeE W TRUHT
THMEE M @USH S@Z78 | HITH] ATETAS TEqAHT &1 ARG a1 Al
HAYY WUHT AT qUETHT AT TEHhT THH T Jeorg T |

TG =g JuTefel T AhTAeS GETEEHT SN WK b @ (NAS for NPOs) AT X
ATETAE Gedrer facfir FraweT qom et HIus! Sarhafedr gveedr f3@0 (Fund Accountability
Statement) THT TR I SHAEAT TRAFT G | TG TEAqTS T AGATT A=qiqsh! T
IR 91 G BT T AL GEadl Sqae ] Wl g | GEATR T FRIEN Geie T T9 9"
WO IE GIaels Aaeied a1 WHeg ST AHTHT 5 | T4 T Gedrens Feaieried e
I MU 9 Afesa|r /e aiEred T qeT wiers [HE S (Designated Fund)qﬁﬁ T
Tt ol e sERieEiRaRt wIEe et T e e | A T qEe HgashE!
FAHATAT o Td AHI T B IUASY TGS TP WH ACHT W TGS
TR F T 9dg |

T W TS /A TN T A9 T I WH DT BT G | B Iqeqsd T3
BT o1 97 TG HeBTer Feeiiar =1 s 18 oref TER T a1 G T e e
TR AT TAUAHT AT AT AR ATEATHAT G FASTHT | TAET T ST S 1 S
T GIAeTs AATTREART BT AT Forefer Rreroran At yede 1 o suaeen T g | a9
AT T U Aqers el AT /@ 9 T9e sqae g |

T T (Endowment) T TGH WTH TRebT THAATE GEATHT HITHT FHEAL T T4 | X
Tl THY GEATT T YANTAT @9 9 IS 9o | T€al Hare WH WU ATIATS
FATREART HH AT AT FASA G IS | TFH] T [{UHT THT THR a1 [Tl
YT ATTAT IR TMRIGUHT AFTITAT TEAT T ARG a7 AaAaagdsh! ATIEr
ARUTA §7 | TSI (D! FAAEAT IRATT WOHAT el ATER <T@rgd i a1 963 |

AT AR JBT G AT Faeed a1 AaULERas! A A 9fg=rT T8 Ha=
T I AT R G WA qad, Fd A AGUIRRART AAAE AT T T
AT /O T @R T 96 g | FEg@edd! ANEMe® oAl 9d a1 FHeard wEe Y&
TRUHT o | T SN ArAA a1 GHSAGE HUHT o W ATER CRH TE T @
YT T D! g TG | TEA qAg® T i AA TEAN THH WE g | TE qeig® a0
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T UH THHATS ATIH ST [Head | Yde® Q0 TNuly WA IGqd AU geers
AT foERuHT AT S@T3 Heg | 97d 917 9 ARl ANTd |1 STl AT q1 ST
e T WE T 94 | AAGARdshT T W HUUTey AT ATHATTH Aagded B
(Restricted Fund) ¥ @131 ‘T(E@l;ﬁ QY HATTH MG T T ANH] Ears qagaed
FIVAE TS ATAT RAEH @S T4 | 9 O WOl O GH AT UAH ST S@TgH
WUHTS! TEATHT AT =77 AT 70 9 @S | TaHT G 9T QU T oAby bl =il
THAATS (HH IJUAsH TAIHT Geafd TUHT ATIAT R g |

AT 1 910 O T O T W T W AT FRIGRK G el ATIH $@1gg |
THT AR A A= T AR T DT §] To G | T a1 SATETDT €A W THH ARA
WY U T AT THH T €T WH HUHT U Felerd HedH WO T 99 | e
Yqded UTH WUHT ATEHTE 0 I HUURg WA ATIHT IE@ST 99 |

Feare w forfr faaRorr sEgafeasr qu dEERiEas A TEQAE TE a9
T <T@l AT GarE T 96 | T8 HHAT I T Mae® TaH I 1 T9HFH TAee
ool THIEY | @A Al [T Tl T AhHes Gear qar T T4 i
TEraRureRT gtemar qaR T 9 o Far FEwerEed Wit e wivehl Sarwsedr gt e
(Fund Accountability Statement)@’aﬁ FIG FEarr STl AT A PUPT Yo
HIward, 79 A IE H, @ 9E Tl BT TR qAT T B THA, FAHA
ATARH! @ T, [O0d qUH! AEdEad THH, T qUH] aoic A T Wddad AAreAr |
T GAE TR T TG | B ITAH AT T FETE A% THAAET TG AE, FF
HivaTd, Jeehl T Arard g aw ged T w9 |

EREIRERIERCE U

BT ITAN T el A7 GEqT TE @A FANT T Tahidhd [t foawer g&qa T
e | i faERer Jeqa a7 ST el Sl Bl aaedl ATER THua s | §EAT Y
ATER <@g @ Bl g 99 | Q1 B T Gl TEHT AT e s
T g ¥ BRIER A HUAT Tl or@n qomedt daeres T udg | i feor qa)
TET AT €A AIAT WTH @M (IFRS) WART T U868 | STEEHT AT AHHHAT
TAOAT UHT FEACT RH] @AM (FASB) Tl T U6 | Idd ShIR altds €A
'ﬂgf TH HIEEH W @R (Whole of Government Accounts) dITT et ﬂﬁﬁ@'&f
@AM (IFRS) T WA T 95 |

fefr e weqa R RRfm e www owemar fEue @9 e @r
IR E | AAUTRRAHT BITH] T@IT Ta1 AT qleaT &l Jqar-ad T @&e (Restricted Fund
Method) FATFIT T T4 | AT ATFITN TH g 7 907 e T @ T (until
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expended) TFH ATTHT T@IIT (deferred from revenue) THea | THHT AN HITHI WK TF T
St HSATAH] TN FEIAH T | ATl e HHAE g G we@rg w
AisaTad TE@S] 95y |

FEART BT @l GOl FFevad T i FE J&qd &l %1 aaaqaaeaedr @aw
(Statement of Operations) [T EH HITD! AT T GHHT AT AT WWWIM
HT AT TEUH] BIUH] [Fa0D] Hel TFAT FEAD] BIUDH] THH TTR g 965 | T4
FET G TEQAHT T&T FEATHT TUFRATAEET HITHT FRITNEEH TehT A =TT A
T GFEg |

HAAIATEART HITH! [ @ FAR TET ATHIGAT AGTd (Statement of Financial Position),
BT Wﬁ qREde T gATE! a0 (Statement of Operations and Changes in Fund Balances)
T TG YATESh! a2 (Statement of Cash Flow) dd1T Tlm | 9T HeRT i faaer qaw

q R Fe Bl Baen wecrr Foas Faiaae 9 wusr Wi T qeem
THIHd AME @ERuwl ARl A, f, 9. L A, 00, §Y T TR WEHRET BUHT T T
TTHTH! Thidd alie Uidae (NPSAS HT€EW) HT @ A, o, T B 7. 09, T
THH! HIT Y T TS ThiHd ais Uidasd (NPSAS AT€T) T RN /. o, W, I,
q. 0% T WHR FUHT oA A fFErs @i | w9 WL AL 93 wEiea WE
fafd 2068 1Y 1 q A FETEITH ATH T |

R AHEAF HIH AT Ao dheas T FowmEed, 3039 ATER ATHRAS HAH
AT A HAIAE g7 T T FA@ T D] (el gFaedl wEar T Rae |
el ATEE ARUH! AW AHRas HHS! [aw, Aaeesr aw T g,
Uel T T 99 @, Uk QW 1A, UiEH AN T AdHH! W, T9l1 T FHaed,
Fhad Gordl AHRa® HuH gear qd a4 qEE a1 o deEhr a7 B e
TEAEd T4 TW Faed g |

3 FHGIEE BB AT FERen w1 qued B0 FIEEed, 204 S weAee
AMBUR! ATTHTAT HIUHT AUE Baa AeTerdr Fow=w Tqe Y91 Tt A Hawractisr
et T THH (I3 ), AATHHS] A=l atehl Bed Wewaq@H qed T st Wl
T AT AFEH GAls @l THE U7 T T FHAad THE GaX AqaT gaed 5 |
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THTI HIuHT fHRT

FES+E @RE FIAEE, R08Y o RN HIUATS Tg Ad HIW, Y9 A B A
T AT BT T T BT THISH TAAT TUHT AT TBRT BT T AT 7T
G | T THI BT I Al i Aare-are WhH WH T HUeE, Icded
AT FATHT fAHIETE WU ATSHAIE SHHT HIVEE, 97 THH T ok s Gl TRUHT HITEE
T GUFRATAEED! ANGHAE TAHT HIUEE THEI D! UEe | BT AT a7 TSR
HATIRHAT AATTHT Foel@ HUHT BITEE, HIAT AT AT a1 TET HUHT HITe® TaH 19T
TWHRHT FUiTare T a1 e IUHT FUEE Wl e T 9i6g | 98 T8 Srer
UEE TATI GEAThT ©UUT HHATY GAT HIW, AN T B, HiSis GLET I, G
FHATHN BT, Ted Hedll BT, MG AR Y, Faq G@ aur H91 gea ®iv, TR
ETE B, FaWReT HI, 9 & e P, Aed 9P AT B, el @EmE
FIT SET DITEE AT TRUHT g W AT U9, 2008 o &0 fas@ i T &g f&a
YT B, FIIA UA, R0&3 o MGl L& HIW, GEhMl UH, J00Y of a=id qu
FHel AT HI, Ge ISt Rl B, SET B, WeHN QA B, TR A B,
QT AT B qAT A9 UH, 2030 o HoAHRI HIT el HITHI sqIedT T
Me~gg | TATTHT & FhRBT HUge (Consolidated Fund, Trading Fund, National Loans Fund,
Exchange Equalization Account, National Insurance Fund, Contingencies Fund) Ye<ITHT TEHT
B | TIATAHT BT HIH Ehl HITe® F EH G

q WAL Jeot@ WUHT HIT: U] U Jooid HUHT HIVEE W EhT T |

% G AT B TOerh WEdET o 96 2RI 995 T GET qiea Bl e
TRUFT G T TGS A HrAfETe T4 BT IJaamied UF, J08E &I IhT 3 q41 AT
Frtaty aar i Saafica FowmEe, Roee #T w3 IRy @ awEer 99 T W
F | THH AeH A9 GBS W@?@r TR ST, TSTeaa] (AT forguaT ae
stl, VP! AP S RgUshT g 0T AT §aT I WU el G ¥ el TS
T B AT TGH THH NI UTERT AT H cHadT TRTHT U GCHTA BT AR
Aty SaarE GEE AT HT GET EEd wWH g AT afEg B ar g6 s
Tt s oEmrde wH! waeam e T g6 U9 S @ g @, a
eI SraearHT sagd! e WA WoH WHE AR @ U SIS U B THH dled
G AT BT AT AT P GHT TEN FIUEE FA A BT TR caawdT Wb
| T T A T UL WA o GREUTR! T, ST FeT SR, weEee
ARATHT AATH T AAINTEH] qFeqens fog wieatws qur gaarsl @A, wHf
THT GG T STAHHE, AT GHIHT Hegel T TGS (a5 N qar giemhr
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T, FauE HEmET THE T i gy wiefie aor g e, we
THEH! URAME AT AR @A, APAA A ITEAAH! FA@d, qared AT,
SRS, AT BT T IR Tq@h! B Feaie a4, JuTel TCHH] el
I FEIE SHANR, AT THRHT [6g FTTaae AT Haell a7 e FFEr e o
THH, T FEI B I AT AT BITHIS 9R g A GHE GiREa By
AR FA T TTEAN SqTHT AN G FEEH] TPid ATEALAF 9 oqaedl TRUH! F |

T AT BITRT FART Freadrell A F g A e U, aEe v @ O,
FE @ A UF T4 AT Feferd FEE BT a@ISH gog | e e, e
FEETE T R TR U T 970 T SIITe] AGMaT @0 S8 qred BT
T HET@l W% HAade Teg | i afid SIUh! o@l daraids 09 T  aar
TEB! A foid oo TR T JSraard werr@n Faeas siads gy | 96 ated
BT AT AT GBI FITHT GACHH] A HETer@l Fawah Hrafeder 4 b =1
Feerrs TR e gerey T TG0 AipUpT PTG ITel T =1 9T geei-ad wrfes
a1 FFH Hded gy | T AT B wHO T Hela@n s e iRy
FAHH QARE E-g | TE @Al He@l HaAd Hraaed Tad g ST qeafaw
A FTATE N 5 o1 % Bl B BT Giierwg | TEdT GAH! Gl HeTer@l o
FHEATAT a7 A BT AMbEY THTT B qAT @l Hov% HRTdade Tg | TEdT Grarar
AP aURT A-TAT At Wbl (HHBT AT Hela@l [Ha-A% HAadel by
FANA HIT T @l FI=a% BT T8 |

T A B! <@ TEHT AT, JERI <@l T g1 T 7 Rae Tiad
A T ORaeg | I 9t el Bae e 1 et avattag arara
A1 bl ecad Twebl AISaTd THH TEHT R B [el A Tqea (TFaws)
T TS T Wby | i A UF A S Uvat @9 U W U TEEd g
foERuTeT i T weTerE HaeA® B qiebey FRISH Uhd @Il BT JUlel Athd
TG BHAAART AHA ARLH] ATIRAT BT T @ HaAH HEaed qhd qred
FITAE O ol o Taedr Whl G | i @A UF FAiem Jrai—aidm i o
EEATARUT A=RId OTel TR Fa9T TAT T dgclls I9aied TS AT ThA Fear-ad
BT T @l (A% FAIART FEdaRl geeg | Tl BRAE FeuT T TG Tl
foritr FEAT=aReT & FFaf-ad BT qul @l M=% Hrieel qHH AT TR el T
T BT T STAET Wl G |

AT WATSRT AR e HraTereh] ATaaT @Il Gled G a1 TR HRIAR T4 i u
YT F S WAl Gled GCAT WETRHE I Hrafeds! 03 T forg 76 | 788 @
Gled THHD] AN AN qE ATTHT FETer@l Ma-Ad% HATAae Taa=Hh] g1 Jard TE
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T AbebT B AT AT T e Furel FRNTET gHar el AwE! HFAd Shere
TAF I AHHAT @A Gredt T THFA R G | G AT FIaT T SGRET Fwr
T FATSHT AT BT AT @l =A% BT H] ATHAT il U @il G- HT
TN Gl A% FATH THE a1 [T qAHH! el HRTTIH! T S HHard T e
AHHT A HAATHT FHANGEHES FAHT T T HHAKS] 9 Ieq@ade T4 9g | T
TEY FHHAN qEET AARE T@IIETH] AN AMBUHT HHAEE @A g T T
qra AT TUAEN WhH! P AT @Al FHAEAD] AN gEeead Sears! gHq@ e
ALFRT @A FAAT T FHAAS] Teq@d THAT FANG T I8 | rafeasw [,
g qAT BT W RHT FEERT A YRR AT GETIET o1 wraledl A g
QAT WU WY AT i I Haad G9@ a1 [eiel debd! HHa T A geme
Y@ THE a1 (ol dlehepl ol GHegH! HHaH 9g Fea@adre T 9 | J&ar @
FAH! AN G- BT TN @ A% BRI TH@ @Il THAT T HHAAH
TEAGA AT JHIUT T T | qHT ATEET AT Tl AT AT @l THehl Sl ’Keh
WUHT a1 XS TReh! AACAMT FRT@T THE@ a1 Foel Abdl HHA T BT q&1 <@l
o Frfaae AMHRUAT al THeH! FHATAH] G Iea@aare el @b qere
T G | T qAT @l s AT e GHER HHA qWE WS AT GHeh
FHAN A THHH! ATGCAWAT HAET THE a1 Foel AbH! HAAG T BT q41 <@l
e Frafer dibh! qrei-ad FETaaHh @0 F1 HEAGF I IEq@qae @rar
A T U4 | WSG9 T T A8 HECE] AN A3 @Al @led TEHa Hereran
M=% FEadd fTrg | E @ Gb9edsl il Tewdl SHAT YS9 ol Haead
FAATHT TG T TIME Teh] GHAT GHa-ad HIT A7 <@l HI-A% HAaH THET
QI TAAT T HHAIFT T€q@d T JHOIT T T8 |

AT T Age Welerdl aeAd HEieEn W g BRER T A o3 de
SHAE T | TG0 AHUHT Tgel GBI BRIGR GAAT T4 ATE9TE T HHEH AN HITP]
soaEdl sy e | A ARRURT Agel el FaeAs e dihey S Uk
FgAC AT 9F A1 U 9F GIAEE AhT o3 GIATAT GBI A AFFR0T T T | 798
THH TIMFACT TRATT F PR a1 seh o A8 o€l g1 A9 HRAE
IO B AEHAHH] WD, F@aH! 9, foeel, Sfkrem T g9R #wgga st
ST (FefIfE) Sehil, IS & WA a1 HATAac ThiA T4 O Ao SFT IT&T
yeferd A AHIE ATAR I SREH FEEEE F ek o 9T A ek ST

LR ST STaedl Teahl g |

F cafth, B, TEAT AT FEAC TAF QIATHT THH AT T AT <l et safs,
T, AT A1 B! G bl A TS @Il Tohl ST THA TR &1 Feferd
FTA TANTAHT o GBI STHLIHT AEATAIS TS THH TEAT &l a1 T Brferaer
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T T qeB FAETIEe B G Seb o WU CAedl AT ok THH WEAT T AT
AT IS =afch, H, TET a1 HFIAI eUer] s |

T AT T T T 0 B H- Fead G BT @rdl, H-9.9 T, AT8H
qor fafare Wiy @, #-9.3 B wiE are @, #-9.3 Ferr e g, #-9.Y 96
FY WA @rdr, F-3 A9 TWER G qqT B G, F-2.9 FeE @9 rdr-faee a9 T
H-3.3 A9E @Y WiAl-AK A, H-3.3 gl @i, H-3.Y B @i (%) T H-2.4 A9
Gl (AR, H-3.& @Ay @, #-3.6 FREEad B a9 a7 Ga-aEm ] qen T
F-3.90 FF WA-HEAM, AT, TR T AE, H-3.5 AedaAmegg & BT @M, H-2.%
W= I Gl RIAAHT & GHEH! Qe TANHE AU S | T8 T8 F-3 ATheasw w1
T, $-3.9 ATHRAF BT GIdl, H-¥ [T BT GIdl, H-¥.q GUT OeT T @,
F-¥.R UG AT HIT @I, F-¥.3 T dg AeT w9, -4 SER adr T8d
BT G, B-.q FATHAT BT BT WM, H-K.3 WHidd THT JFRK 97 T&d BT @rar
THT JARTHT LT BT |

g YT AREA BV TIAH! AIEH G- 0¥ I/ J0§ TEH YW GEd BT qEEel
AT WWH! G | TS W A6 T2 TWHRATS W@iﬁ JhTehT e, qoTeddh! [rdrar
FTZUHT T B, T Ul AHR A=l R IG% B AGA g U HUHT 9
o X HUel TS UH § AT UF I THA Y97 UAEIT AT B cqaeal ReHm
T YT WHT BITHT AT Afeire SIS F9T A 9 919 [{Zuast o | e i
HIAIY SIIAR AT T, Ay 0T awfem @< g7 @, [fase e femads
TWH ATCAHT ATHIHT AT UF FHISH @ g1 A, a1 LT SHAea s e 7
VOB U ¥ UTERT 0 g LW WA YR AR B A FIw WEN e e
Tiobeeg | 7 T ST qATHE T WS U@ g qikeie T gEahT W, T8
TAHYAT HATARTHT AT T GIEAATS [ TRAHF T FAThT THH, TS TR !
HO GEER AR, TS ERE] G%g ARdAE AUHT Haell oA AT ATER o 0
THA, T UL FIAAA TS AT BT STIAR g AT R0 Tpl A qaw wred
HIHIY STIAR GG T TIEA ATHT AR T GATHT TAF(A ATawaH A9 eqaeel ol
I

TSI AT HITHT A T G- T T BT @M, @-9.9 o, d9EE a9 Gy
WE @, @-9.% i Wiy awEet e, 9-9.3 Femr " ardn, g-9.y abd s
fae @, ©-3 YS9 WEHR @H a°T HIT @M, @-1.9 g6 @9 gral-fEar 9t T @-R.R
e @ G- Y, @-3.3 gOE @, @-3.Y 9w @ (') T @-R.4 e
(R, @-.& g @, @-3.6 HREEEd ST a9 F7F @T-83H [a, @-3 969
ATHREAF BT GIdl, G-3.9 AHRAF HT @Idl, T-3.2 & JhT FFedqH= ST @,
g-y fwrss #1r @, |- e e g, @-v.9 w19 @9 Bae e andn, a@-w.e
v @ oA e @, @-v.3 weer el e fer @ g @-v.y wee e
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T AT F GaE (A @A Taas] @ GHedl T2 PR e TN TRUH 5 |

T AT IR P TIIART GEHHT GRT QAT T AT BT GEewdl sqaeT el
P | T T8 A=aiIaeT Ycdsh TMSUIeTahT T TRANCIa AT s TA 9ieid HIT T8 | el
I METAHT a7 TATCRTEE T G G THRbT T, T TEHR T LT TEHIEE
TTH g AR qdl TSI a1 TRAHT U] 07 IHH T A0 Fqae W g H
S g | T WA BIOAE T b G gEEdl Sqawdl THIA BIIAAl cgeed
WOSTHITS g7eg | T Ao 1T qArer 4 M- T T8 T WaAeE, T-9.9 Awan®
S @I, T1-9.3 SiERiHE WH T @I, T-9.3 AT A @, T-9.Y 988
WA AIEM @rdl, T-9.% ok sgaear a9 #or @rar, -1 TWHE 98 @9 dawE,
T-.9 A @ GAT-FEAR a4 q9r T-3.% A @ @A-aR qv, T-1.3 §Sa @9 @rar-
R A qer -3,y §SNd @9 @rar-aiR av, T-2.% i saaeer @ |rdr-Ee av qdr
T-2.5 i sgaen @ @a-ar ad, 1-3.0 By @ g6, -3 a9 a)id @,
-3.9 T q8 SR @i, TM-Y T A8 B @hel, T-¥.q T 98 G B @,
- T qE BT @I, T-K.9 T TE Qe B9 @rdr @rdr, T-§ T T e
I GrdT, T-£.9 TAHT d8 9T ST @rdl, -8 T 98 AT Ras HIT @, T-6.9
TIFT qE ATHRTE BT @Al adql T-©.3 T T8 YT SHAFTAIT BT @Il AMIqHT
T T T GAe® TR asu® § |

W T AT CHS DIT: TUTeAH! TAMHT GRT QY AT GHT ATHTHE BT cqaedT Wbl
T | O U SIS ATHRHS BT ATH UIST I AT T Afebreg T Il HITAT
THT AT T YT g FHaRor usl @H TR e | W BT AT 9 ReE!
AT B T U GXhT Tl HIVae ATHEHE HTHT Al @9 T Fa q9r J&ar
GIHT THH T U THTSH AN AIENHT e | T ATHRHE HITATg cqaredd T
T ATHRAE BT UF, 300y TAT ATHRAS BT HIUEA, 039 HATFITHT <AZUHT
| AHRAD BTHT & T=Ag i A TRUHT G| DA 0 THRA B qrg T
TFG | FITHAT AT TRCHT THH 78 THIoed] ATHRAF HIHAT T THR AAARTEH
ipfd g @ T Ay |

BIVAE THH @H T AN T BTHEHT (a0, Gl ATGHar T TSI THH, 99 @9 AN
TRUHT HT WHT FRIT T AR HH, ATHRHF HIH Ufeg A A6 BRI, Tovd @o T
T IROTHET Wb, Fiq FAfEEEST AR @S e & Al SeAd, BT T @d T
AeFHT T Fop! FETaIEHT Gars dd AeATaadT Mm@ 7N T 9 | e 76 HUHTaR
AeaaRuEse YeHHT A [TUDI EHH! SN Ad HeAd HEe@l TOEE R
FEd T Helo@l o= ®Eeaers @7 e | Abeas B F6E quary a1 B T
AT THUST AIET UAT YT el bl WM A Aeared, Weloldl IieTha!
FETT T HEwrEl s FEa gomd @] 98 | Fae keus e @ |l T
Y MUHT A1 G S ST T Uiee AT el BT U FUD! o1 BT T GHIEAT TS
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fafoer 3w feAbE ot w9 Foar g T 9wl  HeE a9 JeAae,
e EAFH! HAET T HeTod! =% Fatagars 7 9 | Hvere @d Rus &
ATAHT ST THINTH Yl AT THHT AT THAETE TR Qe s | HTh!
i FREAR T F-3.9 ATHRAS ST QAT FAATHAT <ATZUH F |

T YO ATHRAS HIT: TITAD! AALHH! g7 93 AT TS ATHCHAE HIT Fea=dl eqaedn
TEh! T | Y U FAIH G ATHRHAS HIYH! ATH TIST BT TN T Gidbag T aeal
FHITHT U THIAT Y97 U A iR quabt W0 STFr TR | 30 BT YS9 TEhRaH!
=TT g | 39T TPl Il BT ATHTHE HRHT AN @9 T T qa7 T
TRUHT GBI A YSIT U THISE FA1efel Aenl e | W97 ATh TS BT g T
T—3.9 USY ATHRHAS BT @A 99 @-3.3 YS9 TH STaeAdT BT @rar FINTE
ATZUH! G | BITH] AT FHAT FFe-adq JU BT Jeold WY TAGH 57 |

R PIAA TAAT TG B T(H T GG MRS YT ATAL TET HCHT a1 A
THR TAAIST e FHiow FaEe AR €9 TWHT a1 BT (UH AHR
FHIH AT THRATE TAIAT HUHT HITEE F LT T

% fars B U WEHR, FIw T T R AfSwiT g qed Ay BT (33399
3T 33390 TFA) TFA, ATANE ICARAAE I&6h! A-a:qed (33339 IRT 3333y 9¥A)
THH, ASHIT T FY, IR Yok 9T AT WEHS a9 e (333¥9 I 333%Y
THH) T, SEhiE g e dadl Adeel (33389 IR 33389 7)) @A T A4
FIEHiT g T (333%9) THA FEA AT HITAT THAT TR T FIAeTa STl SR,
TR WAed WeEells T Uy WA T q@ds aiShic TN eqawdl deal-aia foe
AT UH, 00Y AT Whl G | 990 AfThiT T TREEd W T HH Je9 A
FITAT T T qegeet WH T T T BTsa FITaT ST gogg | 0 WEeTel SIgahT
T ISUHT ATl AT HIAC I&H! (HH T THR T [qHST HITHT FFA1 T O
AT WwHl G | T THR, T T T TEale T B FAioH TH{dd diaare
WH g Wi ASHiT T el FLhRel THg f6ured B @l T WA JH THH
AT FHITHT STFHT T STaedT ! g | A T4 At wrdfary qur i saahica Fowrae,
2060 BT FAH UG HI Ua-dIcHE ATFATTHT FaId HIT TAISH Fa9T T TAHT TEH
Fiehle §1 T IHW AT HIOHT AT T O A Wl g | T€d BT e T
F-¥.9 T ST B @, F-Y.R TR ST B @ T F-¥.3 TEE a8 sy
FIT @Al Qw3 |

G HEGATAT BIV: I GLHRHT GEed AeaTddel AT AT ATHFAT Icde o Jar
6T T et T e @i &e w5 g T S GAe BTl T T 9e
SAEEIT ol T | FEA HITAT Yol A1ioes aar RS UTg gearsush! WhH au1 Yeid
Y AT BT TG 1 AFIAEC T TBRATE by TASH GeAZUH] THH STHAT
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TG | FIUHT TG &7 g¥arad AAaad 98 A-arade! Fgdd g A9 bR
TAMNTEETE i TS 9% | TEd1 HIEEH! Thed Tal w14 GEad T U9, R0%3 T4
HT AT BT HAAER, 2043 THNE T TE | FITRT AT T+ THAT G @l
TWE @A el gad T 9 | Fear 99 q9 TR UCd @RE ] 99 HRheer
HATFETIETE I STFAT T GEareUsh! THAAE Todig UieTd ThH odl JaTd qar T
UEE @RE T GEAS UF | BB @Al AT g AeATde  dldbdhl gl
F&®! AAPAD TEAGTAE g | BITAT AT Wbl THAAC Feal-ad bl g el
A GRE FFaad Jaferd HIIaaT Jeord HUEHT Tl T T T 7% |

T =G B AMRE FIT U, J0Y3 Feeiia et T O HIE 6, 70 TG, G =
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(A) The decentralized model, where ownership responsibilities are dispersed among different

line ministries.

(B) The duel model, a variation of the decentralized model, where in addition to line ministries

a second ministry, such as ministry of finance, may also have certain responsibilities.

() The advisory model, where ownership remains dispersed but an advisory or coordinating

body is created to advise ministries on ownership matters.

(D) The centralized model, where ownership responsibilities are centralized in an entity or

entities that may be independent or may fall within government.
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TEHT B Gl FET W T A Jueled g | USe qIAILAE Tl A3 gAred o
FH AW G ANGG | TAHT TEhl JTQ@EA WqIaw Grafead T Tarad a1 HrHd
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TAT TEHT CAIAATEH] BTeleh] AU T TGehT GLT BTAT AR el =y 21 | Gfererer
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T TR U TR BT g | T Tl oed, 99 IR I g TG T,
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AFISERIGFE] ATIRINHT Il TASTAE WUHT Wiweg | AT T 989 3 AT TS0
T A T T TR PR T AR e e SR S W
T TIYHI GEHAAH! TNUTHEAEY G (GO0% I TSR] YA TN BUET H
ATGATAFGET qFedl ARAT (Jain & Jain, 1979 : 657) | TALTAT QR AT Gar=Aiw! qod
FEGATAHT TATYT TRY U G749 0 ey ool 0T Ter=dleh! Folw (@1 1294
W) TRAeareW I8 GeaNTd ©9 foUa! WiFeg | aealy 99 Q_%Y AT SAHIERHT, 99
%0 W U T THASMAT IEEH AEISUEAN UG BUAT ki B
FAFISEFITTATS. Scandinavian Institution T T T |

I Rl Gaw@l HAFAT FIT a1 YA g5 Uhare TEANTT THT ATHT
TATAHTE TA T FITEHTT ~ae6] BT O USel f Al G001 Sargdshdl o
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QRATE SITAT TS FAAE FETe® ATl TAMERT I5¥d WHEHT i FrRRd g a1
S 2 TR ATRETE U AT SETANT TRT G AT G 2 STl Y& T
AT YT =1 ATHR ST T TAT FUAN T UUHT o o1 oIl 2 TThT HodvTBT
ATETHT AT ORI, TAATRT o A5 91 I AU Fuh qHAd e 2, afeqarn
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ARATE,  AGEAHA, AR, TAegaIRal, Faqad Ud  ARgerr, i At
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FITA SAAEAHT T ACTAR TETAN ATAET AR U, 0¥ T TEMER FHarer o,
J0%R wWH G |
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T ATFR AANAS G-
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.
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TEHE g GAUE JREE, wa URuGE! G AN TEHE g AT
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HATARTST AT FHHLH! A1, gt wwiedar, fver yhia va wsfora yammeT wwfoesar
THAATE IRNA T FGARATT HT TR T a7 qT ATavIH HRATRH] AN gearad
e RefE T a1 wvafaa Femer samredn /e a1 gena B a1 FE HRarny
TMRET F09 T IqA THAH T A A@YTH [T T G998, | AAND] H0iaahT
FHAIIT QI AANS] FEFaTE T a1 TS qq€ 7 |

ATAE. TETAN ATE=A AT T e, BaleT, iy, eae, e, Juenty, gad T
@Wﬁa@wwcwwﬂwm<wtﬂ“rmﬁm%m%ﬁ3rﬁmzwg
(T, W& T a7 e BT SEAT 220 S BHAEEH! TLEE Wl Sy | A
ATNTEE O TATAHT G G T Aree, dieeR, dgame, Aoy, Ay,
W@WWWWWWWWWWW
ST, T, SIedl, FHIHIS, SAORBIE, THA (AR AT), THA (TAl HET), A, GedTd, I,
aﬁﬁ,m,a@,m,@étmﬁwnﬁaaﬁwmﬁwmm
IR AENE ANER WM T U6 T AR YeaEeT RS g @i
i, 2 05-08%: 13)|

T

TATCTHT YRR A0 T AT JaGT THHT AT Taree] Saaa! 96 9, a1 335
A AR TETAN ATE-A AT qaed] TRUH! T Wadma! a1 I3 o Aaea
T3 ST TR F cafthel YEMER T8 AfEqaR TEUanT THT Gl ATANT HIITaaioT
G-I T AGHR WTH AGTATHT GET GO A Sqa€dT Tl F | Ied ATeqdR
TEIART ATEEE AN UH, J0¥E, YEMER FaRor U9, J0%R GHAHT UF HIgAe ATIRTH
FH, Hed, AYHR T HAEEH] GFE-gd Faed] T AINATE FEER HIATHT AR
YaGATcHE, FRUTeHE T TUScHE H1F T A YEE T g | IPTER. M AT
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H g7y | W FL: (9) TUEHS (Punitive), () FULTHE (Preventive) T (3) TAGAHSD
(Promotional) ‘ﬂﬁlﬁ |

el FUSTCHE YHHTAAI AN WEWHE q9 SR THT F afchel THT TETHRHT
TEIIH GG T AT TR TE P AEAE Afuwy AW g ga dEe
TR TR S TH T LT FHIT AE & o SRIUAT TRaIE qeable (Herverd T, =N
e TE T g A1 S o gEs T8 aEea B de T T ATERdEe
YETIR T IRIUAT ARTATH HET TR T B g |

TN FOaTeH® AEETaEad AN AT FHTHGRETER] e ST ST
TAEEH] AT AF-ad HAT, TR a1 Wb qedrers @ eRaeer game
&, AR RIS TIT ol RIS ey |

RIS T
\4 A 4 A 4
TUSTCHE AT e sfeeer YadAcA® AT
A4 A 4 A 4
VI g v R AR v TER-TER
v AIEE TN vty i qur v AT AR
v SRS FHrTaaT v 6T T4
v SATAHHT viR@ET T agmE v AT TS
VAT TS VAR gEEee vIEER feg
v g =8 v Ramre® i SRR REEE]
ARTETIT TH WHQ v AR e
SE2RiINIFACE L] v IETER R
TS YEIEEHT qEHd

T AGATCHSE qHBTATIT ARART FEER R0 a1 =0 T ILeael @el HUHT AT
AT AART GEARAT ATEH GHaT HTIH T a7 AT GEATEERAT ATI- o aee T TednT
Mg T Fa HAEAT ACTIAR TN ATI-A AN UF, 0% HI TR 34 @@) A F |
T E THA FEER g AR A HAGHE STIEEHT Gioll, ATEE T A6
e qa AAEErET B AEg T AR AAIE ST A TeTANT
aRU®T TagTcH® FUEE T qag al daedl 99d g |
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TEHH! ATARAT TSR T ATANHEDHT Bl

AT

Bl R R R R e IR RS R

o FAIRMH! FHE T Shle™ I |
TISTA T Q09 3 AT ATURIT AT
T2 T Q50% T TRl G=a%T TIAT
o W |

o TUTTHT T FFYRUN Ulegoell THAAT faabrg
qUHT B | TEHT YART AUTAST G,
R09% (G g R03R) Uy fEww
U |

o AFISHTATH A TATET 9T Al AT

o TAANF AT, TS ISEREHT ATAT qAT

WS el Bg | A NIRRT AgEE T iUl ARTATHT HET BT
ST gHfeE T HEm B | T |
o SUFETHT, BRIAHT, “AAAAEHT T| o AN T ANH AEHHT qESAE ST

TAEUHRHET G UEH] AW
e, MR T feiE T FriaE

SIS GHGEMed HEl TR TFH
HTHEA Wbl | (AT BTEE)

TH | (G BT

o TEGTEAN WERX AT FAREER| o G aiaest et agafiere Hrw

s &7 | il

o ATFT FAHT FHAY T | o AT FAHT FHAY T, TERHT A=
AT/ qHEHT HHA B |

o THI GhH-IObl(GHEad'vl a(’e‘é AT

o SRR T HETART FH-GHT TG T

SIS GHAed T ITER faars
HEd e | SAdTHT YIRHB B! dobled
REICIGRIGE!

qEfchepTd T4 Wl ATIRAT FET T T
IR grafad ARTATE HET IR T |

o FITEHTT ARTATHT TTHT TE TAACE | o GAUMH AFHT TIAT T qraoli= I8 aR
feTgiedr =ar g I | TP AU AEHIH AT ALEEE T |
o TSI ATA-IFHAL,  TAqH | o TG GEASAHH U§ GRO T eARh qdr o
JAHATHdl, WEAEdehdl, Hewdddl,| SARKEN [Hell ANIHT B T AT ARG 91
Tiaeaddl, GURE, TNING @EAH, Gedl THaH! [ ITASI e, Teaa™
TGl FHEMEHA T ATAABAEAT | T ATEG T B T |

Rl

Y Jeor@ TUTAITE AFIEAEAT T AR AHETAT WAT GEh @ A ol
SLYT WEAWHE 9T G0 AT ARSI FhaTdards! FegAr I g, Jead, Afa-am,

eI T, WENE A=A 5 T=a helg a1 e HFd T4 T qiaae

QT I STedl B e |

e
FASHRIH] AT A @ T ACTAR. GO ATEA AR BEEA T

FRIGEHIA IR T B GEEA F@ T wrefar Branfier g 3w g |

M™%
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EAE T8GRI T SAhel D! ACTARD! TEIARH] GF-gH TNNFHEEH! I/
R&Hq e, TGS ATG-IM, TRIHHIA T, D! MBI HRAE! TAST dFai-ad
AR ATTHR AT FEAFHAA TEIT T T ATFT HAAG € AEh AT <arg A
STEAT AIHR TH GEAATE AFISHHI MERaE A-aded S de= gl e |
AT T FATHHR TF SAMUHR TUHT G Ah] ACTIR TEUINT ATE=aT ATINT o
B | T AFIIHINH Ged TaHT T WHl dEa HaH! GHEH! @wers 303
g | AR GG AT BB ATEAH T FRlbHId T A SRuHT ek
AATAF FRATE! T ATHR F MHTIH @ Tl Joold THUHI GUET TaGT T HIar
T AT WHl WS o | GiEheid AERHE FHRd SAiwRe Hardiel HRue
TUEFH] YEFA ATST T JEER TEANTT GO ATEAT @ Tl ATTGIEAH]
FTEEANT WEh! AT HAATS F(AGT a1 T HIITA GHTELT T ATINH] SATTHRA
AT TCAT GG GaEe A 99 Fgq T 3 Sfaeg | qEm e 1 T genEe
FTAH T BRAT AR WA AAE HHUNCTH], STaCAYHT T ~AAUNCIHRT qFag orel
ATATFT AR FRE SAFAIRAET g Hafe T # Tod@! ar weeadol
e T T g | TEET AR AN SRR A s AAERTSATAR A
& WHSAF TRTIBHTIEET TN FILE T ACTIRDT TETART AhT SRR FH{edahT
T TGP (Watch dog) BT BUAT BT TLAT ARINTHT AWHT o g+ o i |

BRI

M.P. Jain & S.N. Jain, Principles of Administrative Law, Third Edition 1979, N.M. Tripathi Private Ltd,
Bombay, India.

ARTAR. FEIART ATAET ATINT U, 0¥ S TN ACTAR FEIART AT AN e,
0Y%%, WT} HTAA [T saaedn |l |

ARTIR. TEWINT ATE-UT ATNT HfET, 065 |

AR R T ATITATE TR e EARETEE, FTewrET, AR TETINT
AIFIT AT |

et %IFHT%T AFIGEFATEEeS] AFUR: [AICHE AT, (ATaul-eh qqedraT drd
T, 062, HEUE!, QU qRE |

T AR TEEH, 0¥ BTEATS, I T sgarean it |

TR e WA, 2063, SRS, FIT Bear e wR |

TR GfeT, Wﬁ FHIAA Tohara sgaedr QM (J06R) |

U, FHIEA, ETQT]WW =ty GEHTT 200Y |

afre AE TREET (AT, R065,/06%), 306, FIEAS, ARATR TEUANT AT
ATAT |

WEE, YAHFAR, JUIH] WU o GET B, 093, WA T |

YETR R0 UH, R0Y.%, HIGHET, B fShee sa=red arafd |
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YT HTHEFIET GFT aqH e qer
Tl BT

Tq Udl He*

I
JuTershl WA, WY Sue qEl el 9o SewreiT Gemeas! qeet A, &
e qEa A A, FV GHS T T A SIAEAITAIG G dHg, GIET T
AT ] A5 TRATE! 7 |

S W U T T, Al T AMRE At wewAll e T | WA
UAREHES A SASC TR g §al JaE T4 AU SATEAIT A TAHAD,
3“;2'&" AGATE T W WA gAY WA WARA T 4450 F IEA

FOTATAT F GO AT AAART G AUAT B | A @i

TAT T, ROYR, T I ATIRINA AL T & | bt Fa
YA ANRE AUET ATET T TEHH] T AUGAEE THIAA] GFIe TG, ATEAH
qrefsii srEedTers A T e SIS 9t ATERIT ST SIS
Al sl g |

TreTST

FEAGEET HAL AT Gl oAl G NHEH BT F i B ATHers
AFTHT HAAE T I HOT T Hedlg1ANT s A1 HEHT IUEE, GHIHMAT, TR0,
oA, R T SaTRIE! SRIIAET e e {4 aeqid €T WAy IR E e e
T T8 F9T AT G FUGFIEAD] HedTs T, HedTgaah! Adal qresea T T
Tl BT ATIHAT [EFR-TIcares giaen a7 a1 qveg-sran 7+ 78 widedr sfusrd T 39
HePed® THE a1 JoEEACh! THEHT SH TCEIR WEHidHT ATHTCHT TR W a1 B
Il

FHTHAE ATARE, TG, ASAEEG T SAH@N aeT oAt & T /T 35 qetes=aT
fSredard T wfope Ta U TFi & | AR e e w

TS T FHHAIAT HTHHT UIEAR, THIH, AR, TRAT, e T SFarhae! adr Jredres
e Tl e T AT UREEw T ATHRAT B! HeATgT T ARGHT G =9
Ao JoTedt 8 |

Tt TS SIEEIT T H GEIET g€ (Performance based Management) Y19 ™
AT 2|

« TS YiTETd, qrwi-e o caaeadT dqiferd %
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T FSANA HHAH H GFIEA, FRGRITH, FE TeA357 T HE TR a1
TUSATE WEY | TATRafRdl T ARUTHHRIATRT W 2 |

TATCTAT S TEAs TSI T AN @ T A9bdh] daedT, El, SAFarar
SAIR |, ST @ =7 WOH], aT FaE TH AU, HHH] ATIRAT [EHA T 708 T
TEPUHT AACAHAT AT TEAHT FEAAAE oFq Toed FUC I ATASHR T
rSTHEr | e |

FRGFIET GreiaE At

TATETHAT &1 T ANEAHT SAGHAA T AT AT TS TAB DI, ST AWM Foir g
THH I, EASH AT ANNEH ATEAT AT IcAEoed TAUE], [ aidiemT awame= 9
B BT, YOI @ TERT SASCAT AT AT L1, FHISHT WETHR EEA THHF, A
el WAl AL o], 69 THA Tge TUH], F8ed T G HUAY e T et
et 3 AT BT TEH], HHAR TR T ARG 0 T THhH! Jedl qacee
WA FEAT GFEA [T ATE ol g | Ad: Peeand & T T FHadr a9
HTH, I E A, ATALIH A AT AAE W g8 e G T W F AT
TEFHT TAT TV T JUIEHHT AN Heeaqwl g | N TIH qGHT AHcAers FEEr
Seold T afbeg

o T AWME FAT FATEHT THEAHIAT waT3,

T afaemT Feaia a&g, g T awavE e T,

e TETseears Tae, TRael, Aiaemear, Jacar, Jarqel o wrEd! s,
TEAI® T TEAE TEIUFReed! d¥erg e o5 o [@ad A T,

T FEIE &THAT TeT3H,

FHANATE STq@Nd® TS,

FHTAGFIEAD] ATIAT TEHR AT 0L (&7 19 GEINT T,

feargedt T afataar =ie 19 |

P FEAST =7 TAT AT

FTIAFAET GEATATHT FRUHT SETT TR dcd qamaeT Mg

HRHAGEET AT : F HH T, HIA, Fieel T, HAA AT T4 I =1 | Hrf qeaEs
Ed: Hed HRGEET &7 qdr TAber (Key Performance Area/ Indicator) KPA's/KPI'S I
T

HE GEIRT GEENAT : AU A, T, W, 99, AER T Hded died gEue &
FEATER T AT T |

FUGHRA AOT : AMBUHT G0, ATUR T @ AT€T ATTHT T GoAT Ghad, AT
AT YA & | HEd B qEIET & TGP AT IJuAicdb] A, AT T AeArg
Tied A &1 T |
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FRGEIET (PR : 6 G TN [FBTgeh] ATIRAT Ufeell qefel Tl qe7elrs qeedhd T
AT B T | BIR FaR o1 Fed T BUEE T | WH Rergers a€d 9w A o
FHTIHHAT FART T |

ATART AT
(%) AR T HIA qqeqT

T A G T AR FTEART G B G HebEEh wr v
AR T | AN Bl AN A-ATAT TAAT B FFAET ACh@ T B! T T AT |

TQURE AT : T BRIHEH Aearga! Jid GROTH (Result) 98 & ATER EZUHT |
FHAFATS ATT T T 6™ T | GeTsal UedTah! AeqHgRl HHAH] qedrs I |

& U R0%R

o THE QY W HA 9 Fomdt FHEders dfruar Gty weie ywE ar o
YEHT YEEATYS a7 GEdT &l T GhIel el UEHT &l T HHgEd! Temasd
T T A7 FEAT T oy |

o TWI IGH W HUGEIET TICHET BT @ T GBI HolHdl FHHATIRT HRTHTE,
HT AROTH T T AA(A! ATIRAT [Helels Jeded T U HIEaFaa AIcargs Hiusw!
FET T 9 |

FaamEett 040

o R (@) ATER TG oF A G 30 FeT AW WRiMeNE T AT
TG Gl B WA e T G | e e g T R T,
i wiE ¥ fomeada Fred JHE, FRi 7@ T S 99, i e
T FHATT @A g SAqed Al |

o U FFAET &I BAR] FUGE GATS] U7 oUqed Whl g | (&) Fwr a1 sArsi
AT FATATR! AET (@) TET B TSB! AR ATITD I aoic, Th T AT qre=
Jia (1) q&7 B T w97y A (°7) 9| g o Afdor a1 aufed Sueed (F) B
YETET YeAT3A GoaHTg () Bl GEqE Gl Ig T4 Fibe AIedEE () ATavqsh
AUFNEE (W) B TR GEAAH qde® (1) 470 q=a9TH BIEE |

o T TEET TEEIAT ATET H WY TUET qEEad HeATed T Rt e
ATHA TG |

o  HHH AU AHET T FFAad A-ATAIDT GATHAAT AT A=A, AT FINET
AT, FFar-aq AeATerd T AR AT AN FAHe @ U aid g1 |

o T S RRAR Sed G THINH IO TTAT HH GEH T TGE AR
TG AT AT T 9 A s ] A9aE B 9 T awen B S
AfeT | FiEa gaaaty SeaErd w78 vdess B T e T
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1Y SAeLd! TRRAMT e U TSHHT Tl BH GFIA T Tqb (AW G B |
o 3y (@) SuEw ¢ W w GEUE ST srEted T Sue X
AFLIHAT ATAR FHERTHT T S T T g |

FAET U, R0€Y

AU THES TEET I H B[R @i weae wiweag o a1 A
AR ITARY g T FEIEA TG U AUAT AT O SR AR R
AT WTH B BTIHH T AT HIAT=T T G BT FE B T b |
A queT TRTieeel T ST [Faw, H18 GFaee Rgad 9 qaarary, &1
FEEFHT AR AT I GHA Jool@ T |

giEEeTs U TS | HANYE HRUT qU A1 A4t Hels 99 Aafanr w1 grares
FX FEGT T qHT |

FatatE w1 w79 R wraE T Ty |

AT AT AEHIA TXHRATS BTl AT HUHAT a1 AT AR dfg WOAT el
B AT AT Afg TSR] ANTaHT &Afddid Heere kg SHieH 9s |

e TEIHIR! HAGHET BT FarRien], L0

HEASF TEMIHTIAS B SFHER T ITRET aATs HIAaFIEaars Arderaar
TS | BT T USSR, FAtd (AHFIAr U A1) | STed diebusl |
Srar faer Araargs S9asy, AT [uig A 9¢ T4 AEvasd Heed &, Fafa
ATIHA, FTH TR TG TG | R are+el FOR a@fas aagd [ qoeae
T qRHTTET T, A A Fofr e g e e w0

&SI AT T, F1 GIA g Y GHAH BRI AR AqaaT T | B Geia g
e, Rl g, HHaTEe iawe Wik, AAReE T AMte ©H G ar aa
qu! I=y Tt Srdad e ™ | %1 e wvatad feare @ qearse
Tﬁf | 9H d’>|€ﬁ(’1€4('1 HeATAId ?ﬂﬁwﬁ |

ST ATIRAT BFER oM TReds [Ehd, HRAE! a1 [HIRE T sgawdl
WH G | B GEET B T QEIOHEAT T Wb Sed Ol Wb ol o
FE o &I THART w77 FeprasT THE Tl oAb afEET FrEaeE
FHX T | I HIITHT Socl T GIET e 1 |

e wrdfRfe Tur fadir Saeica U qur RawmEst oL

FHTH FHIET HAR T TEHA T el | qearsd 3ch® (50 Fel), geared &0
TG, AT YO FET T YO FHAR A | IPE @ WH T AR a1 HRHA
THETE UF T €. Y TIAR [EFT ¥ AARE FRO AR FHAR HRAGEIET §Aars
ot el T wa |
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HETIRET R fgeiE, Rowq
FAGFIEAHT AR ATEAIF e, Ged WHIdd &7 I qakha! el qlbdl g |
(@) TaRIRE A

R0& Y TICTHT I FMHMTE TRTET FASHHT HEBN Haedh T b aed
JETEA WeATade qfe o FAR WA | TeH Fb I T idagdst e g
TEATE TREREIHT GedNT ¥ faaes! araEeer [ o IRar 9ty AR
FAHT AT FAHMT ST Usbdthl GeNee Tl ATIAT BES Hedeha
T G qoadr | (% f&ae, R0 )

AT 06 Y | 0% & HTITFIETAT AT ATcaTe TR JoTed FATHT FHHAID!
IR ACHT | AT ISAHT AEIGT HIAGFAEH AT Fedra= Jomert an] g
qHA AIHI |

Q019 AT qehTAT TIHT EhT A-aTddel T [ ATh, T o
ATFHRIT M FeEET | e gamreadssT o TR | geard
WO [RReaR g9 TEaRT THEEd g 9 |
?ousﬁwﬁwuﬁﬁwmwaﬁ%awﬁwwmﬁgmﬁ
v AR AR A BT T R SUE | A ae d A o,
TAEHTH! oRi ATEH GER M | Il AATTAR Fear=adh] Fdcadl qedlg
W e | SEq Q0 YR e WH T A e I e | e
¥ WeATgT WA | HedTgAa! ATIRAT H1 TFIET HIR FReawdr qear Fel a0
AN &TAAE A= 9 FA | 7 PR Safdls Heaidl [{ual g |
0 HTITHT TChTAI FHTH=AT T AAGEET T FLHIL BT [T Farreet,
R00Y AR H T GEEA AR | GESAH AACEDT FEAEAR
FEE, TIA GCHRFHT AT 200§ -0 HI AT T HEFT T TISHT Jeliad
FEEE T A O | e 0 yme T AT T A A qee
AL GG T A AATIAE g A Fid=a A [6brd qHear FHre
TARTAT g7 Wl [ORIT | I T8l A1 IR At ohae vl forr | Y -Y A
AT FEaT T4 A AT FATAH WO |

YA HEHAA 09E-0Ll W AU @9 T T W@ aREET et
w|W%WWIWWWIWWW@
FEAT BRI AHT HUHT 9 e adeest g1 |

Torga TR0, eIy, AT ITAT BT GeEH HAL Gerar MRuH |

FEGHIRA STaea T T AGHH! A

T GO I TAHAT T4 AARAH HICAITHT AU GedT ©0 FT IATE a1 R0 H
TP qATg AT, ISAVE, FAET T TAATHT GBI GTH Ao qel SAaee o
AT FRGEIET FR e 9T |
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ARTerITaT T 4,5l A AR e AT A B, i @ T A B T T AREders
TR ATHAT T dHEaT @QT{ B T Senior Executive Management Program Y[%
THT | et TR TH TAE bl raeg |

FHETT Government Performance & Result Act 1993 AT Algore S From red to result T2 funding

for result & 73 e 3 |

TeATRaTer T 90 w1 s AfdesT @i cgaeam= (Managing for Development Result-
MFDR) €] T ¥R q97 GeEHIT HEIINers aEeaT a&l Afemqal sarse efis
B

HRAHT T GFATE SHaeATITh] ARFH T 008, ARAH! A-AqRIE ARarcrad T a9 a4t
Th TFd~A T AP TFI= HERMMEl Performance Management Division TITIT WQTJﬁ 3 |
sa g Sear o afurrE 9 yendd Pedin T WA | 8 el YO wravieal
T ARAT TEN FHAREE ¥ a9 &0 T oy q=a1 d&l oA T aMnTer w5
FHEATS AT e AN BRIGFIET ATAA o7 oAl TOel A AU |

“IETE (O ) T 960 A Y O geat | e ywer afde Ay g
FOX HEH I IR W1 BT | A JGa! Ao A ~o0elvg Sl &9 8, 7w
T @l 9@ AUEAA G |

AT HRAGFIET qFEitard! e

AT ATt TTAT Tl T GG GERAIAIRT GeasfAr Surerer i q9r e e H
THHR B G | THAAT L00E A TH T AT TR qede gaR T4 ([eard Wl |
AT Ted WTEa0TehT THEET H1 GFIaa(s Searal Tarel Yeard il | a% & a¥aes
FHALH! THATT a1 ATHAAT WH AAAH WX T8 | AYaTE aed "Il 1 g¥aeT B
WUFHT FTEE TG 5T Tl B | FIC R §F Gl g | A FHBTL T
THAT MUH AT BT wE G |

D! EASE FETA B GFAET AT THEAB TGIHT FRIREE

FIRHE i, Fagar T SAFRIRAIeT S §F ¢ Jqcd el aR T4 H1d araeTqdr |
qUF | TEEE GRSl T | B G T Uagar ¥ AT qu | SeEiars w9y
TFS AT T | g Tl T T at@mene W gy |

g A T A g ATIRONG B B B GST AT GGH FEAT G T A
T T TRUA | TEIA STH AOTART GAH IS HI1&T gl T URHANICHE IqAHH!
@S TGS g ST ¥ CAunET U F@Ed €A UHTed AR T T
T | FEHFFIEHT AR T FE e, e GEe g | Wi HHedae Wi
AT HTIEEATE AT AN T G AT YT TN G g | GEET qed I g
faTerTa g% TREg | R AR TEEl SEHAR g1 €9E A g | HrEeEe
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TR SFHET IX TEaT & g odaedl 98] | HRaFIE-ae WH Fisrrs [EhR T
A FOTCATET Areg BT |

B AT O © HEGEAE Tl TREH I U] ATl THbT AN Ba=ers
TEACTHT ATIHR, Aaargd T IS A G6AT TR ¥ Foaear & & wud | &
TFIEHAT TS0 g T SIeiich qdn ot | aRenaa1 T T @8l 18 |
e [RatrAr (T |, AraERer Hedtg e qur a9 STl AN, WA el e
TR FANY AT | FAWTE! A1 TABRATAH] TACHD FBART 78] |

A WO g« FEHGEIE Fearg T &, o= T IHa1 gaa, Taqe T qRaE 9u |
FT GEIEAHT T ATETHT 1 GEAGAHT & T AF GEF Ag | GHAT GEH T
FTHT AedTge BT g 1 T 4o fHgq | ATk Geeiian 7, a1 a1 o qi-aae qeas
RIS Jomedt @ |

ST, e, 30 X Riepred= qraia WOT : Tl qEaEdte ST ATAT SR g
T ATMAF Greqied WUT | ATidE HrfEE aur BT Iaaidcd UAdd IchE HIagedEd

TAeATE & IY,000 | 00 FFA REHT T FATAT HHAATS STABNH ©IA I T
TFT | AT ATIAR T, AGAT, TEPR T TFAT J&H T FEH @ U |

PG FIRE! SUIEE
o EIE® Aqcadle ASAEg €IAT AdoHd! Qs wafwar &, Feae, giiag X
Afaear g |

o TE T T AGH TAR TN : GISTHT HAXT HHAD! HTH, FHaied, ATHT, FFar T
SATRR Rl Weddl T¥ FH @ TR T | HAAE AR AeT e g9
I T Heg FREGEAET &7 T TP (Key Performance Area & Indicators -KPA's or
KPI's) diaFaT STl AT g, o e aeg, grafrad q=arade! a8y, aifie
AT T FEAHH, 6T TIAHT el Fewaqul @A FHEE T | AT T 9,
e aw < afmmar avae T W FE Al dEwr dr, e, 9, afet
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TR HIIA cqaed] a1 =A% Td TMEHT U a1 ATCH! HRATTATA AR T,
UF Gl AH] FILEAT FIEAT =T, FUHR T FAD! @A G0 A F& T, WA T,
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income) T EIEa) AT EIRRIEREI (Efficient allocation of resources)zblf CUHT egredy TFf ‘q‘qa?r
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THIAHT ATIR TAFAEEAS FH [Rad =rAae Jeqd TRuH! §;:

[ o Tt (Fiscal Federalism) ]

|
é
%

&
<
<
<

IR SFar
Expenditure Assignment
Revenue Assignment
Transfer
EXRSLIE ECary
Borrowing

Intergovernmental Fiscal

I TN ol gearaar

Component/Pillar of Fiscal Federalism
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=afts 3 aredfas o+ BT | Aedtae aeihl qfEe AaeeTh U e ATa e |
F UM AR At S TEa TEH Hewd Teas | AGHT AT
ATEAAH! AR A T Aibrg | ARAED Gib] Tal €A1 A= g b
ATAGH] I5eq WH T e | FHHTAN Risk and Context T ATHRAT AL
SIRIHT A= T, A d "IavS, f&6fy, RS T J6d JwEds gHd Hedaei
TG A, FAT T ANET TR T THEHN T IH I T Aa896 /g |
ArEdrE® G qe= q°0 WddqT T, Uhd BT W=al TgAAHE FRHT ITIH
g | ARdE® gl dREEe i TAIBT Ul AdhAral e Rl
T FART ST AT T Tehbiab! [UEARHT AWdlg T F8anT @
AU T by |

IE

frg srda=aet aifteg T Somefierare! &3 HUie aaeE (corporate vehicle) Tﬂ%f T,
TE(E), WRISH, AEEE T 9T FHRET BIEA eAh T Yoag®H] Heeauy ANEM @S
AUH] I | FIATT ATEIHT HUNC AITEE GFIl TEHT qT ATHATE! S ATHATTH
forfrr mrell, wEMER, ToEd el SEAT R BI PRAaE e SR g W gy |
AU cARhEEe T HITA €TAT AT ThT GEART TS a1 ©UFART T BT
Sfch/9a7gHT FANT T Yaid ded! FATF Bl AeGITel S@IUH G | GFad Taldbo qdr
ATTHATE! PEATHATTAT forciig T, T Fell, YETER q97 YOS AUqaH! b ATHBTANT
FHITA S /Tawgh!] TRERIA Hecaqul qHeT Maig T d9em 9 9ihg | FATF &l
GEAEE TEET AEEE FHIAA ich/Ta-8 Graal ATET a9 ATedias ae qvaredr ac
Td AEEE AH TH B AT AGA BT BATAAT T HUEEH] qEd TgHAD!

* T, TR YEIT Agaar fam
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ST ] GHHT W i | THBT FABHTAN BN edfch /gl A g
=T Heeaqul Tewe) | Toad Adteh e OO Aihar aqaed fEeid A9y Sy
UL T Wb | ATEdfa® S [ T4 Fae AR FRAW W AT w5 g
e | TEqA TGHT HIIA SARh T HIEA Tl AedE® oHihl e, aredtEs o
Afga T A, g, aredtae gearerey QAT UEH, B caaedl SeraE 9y T
YA, A T GEAEErs e ©H qHET YA TRUE 7 |

9=

T YEHT (A AQUeRy) Farer UF, R0&Y H AJaR —"q&died gl Hawd Wea,
BRI, FHI BIIAT 22fch a1 BTG Fowe I AL A1 AKAS EIH €HcA g, FHa==r
@, e T ar wra aeeE afaw Rafasi ar gt €99 Wt wEhfaw satkh 99

‘1?,%" | FATF T A9 Beneficial owner refers to the natural person who ultimately own or controls
a customers and or the natural person on whose behalf a transaction is being conducted. It also includes
those persons who exercise ultimate effective control over a legal person or arrangement.

AEAAE T A WA SARHAT §F TFTG | TEA HFIA /T TG 8 [hATHATTAT
e T BRI TeRg | B FE/FEN T e e 1 afFaw wefes
afh adE® g 21 W HIAAT U8 GRUN ARk a1 §XEdT a1 HuNedrs Hiar o
=g | HIAAT SaRkh /BTN Ja-ashl ATIRAT RS Tadias HHarsad a1 WHids
SAfhaT AN TNTH g A1 [0 JEHAT 7 SAlhdb! THEHR M0 W g, el
sufch 3 Aredta® g Bl |

AT FBTh! safchel ATFT ATedias e qbT e &, Headiee aar B
YRS JANT T8 T HTTA TTAT AT THT THIAATS FITA €THT JH TR 9 @3
TIET HH TAT HFA T BN Fo0 g IR AYAS TG [FI-AT BAH THT 75 | BTHIR
AT FHHAHT AHAT B /FHFOA Tl T FRARK T S S a1 Ao Terae T HRgH
T HEAEE FEIAAT YT 3 gEAEE g |

AEATE® T qiea T TRERIAT e B GF g Wl 578 | Tqe s gol qeerel
I OO A, AEAS Hrgd TAH HIGRT T Y AGHT FAAEIRIE TGS L

AT TR F WA FAAT A€ [G7g |FATF  H1 AR “Beneficial ownership
transparency means that the ultimate owners of an entity i.e. The natural person who controls an entity
possibly through a web of different companies, trusts, foundation or other entities are disclosed through
a central public registry.”

=fch, HFIAT T ET Tl Aer@ls el I GaIh! 8 T MAIarere dqee Haq
T e GIAEE Gl AT TUHRAARER] TE= AMag g1 T Jbre TR wée |
JgaTe TRERTA®! AhEfE g A T weeg |
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AEEE gl T

SAEGIRE B dead: o9 ol Wit safche! U= T+ Tgias! Aaeras = qrama
AT AT geIRT IR B | Aaedias geehl UEe N SIed SoEEr a1 S el gdl
T e, fei T W Rl SRER T e, s AR ot w@e T e T
FHHIA! AT TF ATGH v | ATt gl Tvaedl qal aFai-ad e Wd T et
AT TATE g Ted! A T T2 g | BTN Aheb! ISR €@ a1 ’d Joae
AT AT A FHE AT JAaH! AGAHTR AT TH WHF ShH! aear T T
T T TG | T FEeAw a1 B IR, waigeR, SRR a1 @ AtaeEThd I
Al | TETE AdEE gl UREE T A€ SahId AT Al TN, adthd qeed,
ot Iuctedar, Ufdeidd a1 HUad ¥, HFI-ihl el FIRT a7 o ATeehT
HETHATE AEdfass g afeeme T g |

AEA(EF Tip! Ufea e savas g 2

@ FHIAE, THEHR T HecaeTHal g A,
& TEA AGH 55 (conflict of interest) Yfgedrs ugeHT AHATH TFf,
< WETEIRAT HTAY TS FORERIAH! Gl Ay T,
S YETER SIAELT TG GUE HEH T,
& T Esgar wEw T,
& AUNTEE TRl AN =g T,
& TR 9= gerent S T,
> HAUGHT Yo Aclls HITAH] SETHT <13,
% STR/SAR/TTR &I &R AMElg T,
& SIrgwaT fEm 78 s TEs sqaedrT T,
4 TR HIA GRS T AR yEfers Frecatgd T,
< TR et g R T AML/CFT =T T+,
& FIREH e Ao T HASRT qH,
s FAIRTGHT TCad T AGTIH] AAaFd T T
S TEIET ATIIHT AR ANAg T |

D T GHIST TN g qa ST/ [EEE

FATF %l 9RERIAT T ardiad oo grerdl (a9, 209y &1 JI8R aredad g qahrsa
WM B a1 U/ faftee e g-
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% A HEIA  TATIAT T (Shell companies),
& HETEIHATHT ©TAT HTH T YMHUHT FINT TR (Use of intermediaries in forming legal

persons)
e Q€ qar AT Eh"l_fﬁ YRR JANT TRT (Trust and other legal arrangement),
¢ FHEOADT SPRECET qAT SRl €TAT URAREHT GI€T AT HALLAS A
WUHT ﬁ'ﬂ?ﬁ T (Informal nominee shareholders and directors-close, associates and family),
<& _Gb"l_:ﬁf REATS  HFIRT HEeE ﬁ'ﬂ?b_ M (Unrestricted use of legal persons as

directors),

@ BB AR ST T Meuwhe® [HIeh T safcha! q=T TG (Formal nominee
shareholders and directors-where the identity of the nominators is un disclosed),

& IR TEHT HEH T q97 BEdFaoT T4 9es Ugid daeeas Tk{(Bealrer shares and
bearer share warrants),

o FgdE YA AUHT G T BIAT SAfchl AHAT TR WHT BFAEEDH] TN T

E I (Complex ownership and control structures)

AEqEE GeihT TR 1 <eTd STAISHEB] A T sTaedl Wbl g |

I ARG HERT AN TEFY TEE Ao
m: m: IR Bfess
ARG AT /qRAIE ., ST /TAUHT & | AR

T <T@l T FHTA Tdl A, /TAAA, | TAETes b WaeTd
AT/ AMR=aT ek T WTET / ATHET:

s ffe € fereres vt faf: HEed oA qUh e
ERIEIGEARIE] Rl KU ANCIRE
TFIh TFIX

A D g FEE AT G

A G TFAET AT FHATIRDT TET TG T GEHAT FAqId qfedl g a1
09§ W AEAEF Gl ART FHAAAF AAETHT ATIRIT <ACHT TEwg | Aelreaa
AqrEdfas® geicTs Persons of Significant Control-PSCs T TGy | I8 e AT HEAT
BIRA TW T YW TEG| AT FAATURIT GHT Gl TET g oFT€dT TWehl g | Al
IRERTAT T MAFTATEHT e G HA T AT AT G0 (A sgaedl T
g AT IFTAHT AN GREAT VST ATIRAT g | woH W, TR sEeEadt
ST e Goaelic] Qale® Qo TReA | o coa@rd i ovhl g qeeifead safh/
P! ATEHT T AT G T Gl GAAEE gergg |81 2098 | T IisarT
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U TFATE FARTHT AUHT SRIvg | AT, ST91h, TdieH, Iea Alae hel fedkh IuT
G W& T DT Ugeeg | GoATHT g fo Feered Qerehl aiisb ol T4 eafchd aeail
TG D] BT S GFIEARI HIHUHT Aedhh! GaTeEH qd AR g gell
R TG | ARdE® GHH qea T SqavaTshl THIERIl, Awddd geiel e O
I B eI, AFEGS T TGAANT G WA (R TEg | TH FEAD B A
ARFHATE ATHET TIHR TW G AW T T ST &6 wdl g1 Gl AIashl € qq
AR Toed [TIETHT AT PAN Search &1 RIEAWSTE HIETATHT Zdl ., AW, &I,
THIE TR AME 8 Aibrg | 97 T T HbIeed i avaedl Gorma 98 fa T
WS, TN FHIAT AEAAS g FFeedl G GAaaRuD TG I araeg |

FEIAT AT A€ BT SAHHT BHAT AR Taiiiea a1 o @ cafha T e € aegf
T ATEdias gl aig= T Gibeg | Fgeanr a1 B9 §OY waiusr, qe a1 o=
AABATHT g FFEe | AT i ATE(eb g1 e g THeb BT b elrg Haw=0rH
TEETH! Fafchss qreara, WETRF a1 H8T FFaee a1 HFOHT Gt Jan a1 o for
fhd! de=E T TGg |99 [Efgee awdEd gl dewE ga qas ag W
ATFHAH! T HTH T HHANHT EgH AT @A TR T4 | A9 Tanied a
T FF WUHT THHTAN T T FA-AHT S8 Teagedh! A& 1] weg |

FHITA T ghT GFa-gl TEH] aediadh ol qieard &1 o, TEaH, AITel eanh a1 998
T TEHT YEHR AT T HIIAT G T ARhH! Fra-gdT ded T F6E TR 963 |

?{fé_ﬁ'“T (Approaches)

FATF &1 HJAR AT0F IELAHTAN BT Geeed] TEIN gHae J=rs aredias®
gl G AT U0 T WA ST R el Siavey:-

9) FH=T AT GUIRH Central Registry Approach

Tat T e wdt gat TRA ST AR awdtaE g A ey | S
FHHIA ICERH! HATT, AANE  Toed BRATTIAT T @l T Jeadiad
ANCTE WH T Wy | AEd A g FETIEl @ G e qaweed
FrEEars A 95" Y WH g |

R) WEIT YU The Gatekeeper or Licensed Intermediary Approach
AET Y T HIEEd Selidd sahe®d! Hageare U awdiEs oo
T AT W I Aiobeg | ST, @ 7 IHEAD! Ssiqa™ & T HHee

e AN o, @ BT qer redfa Tte B afe e et g
ATIRHAT U aedEad gl UREe T Ay | cuEaeid dar Yae I St
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AT T FA AT AT A AT A T T G
ATARAT U et g afRee T wfbey | Ha aer Bl deares, W)
T A TEAEEEde U ARdEd g avEaed gE W T e W
ATEE® gD qea T Aoy |

3) HEIA YUIRH Company Approach

FEAEEC AT 99 AESHT TUHT a1 THT THTHT THTH T a0 ATIRAT
I Ardfa® o FEEdl GO W I Ay, | HEIEE Taddel AT Ardiad
grieEs! awr dwad T grafad FeEaar Iueey TRISEgH | FEOHEe T
A e T AT TG WG AH A HIA Zdl T I TF ARIF ARG
TE I GH g AR U A gagelier g savad g |

AE(AF G Yo EH WOHT AqART T T A A

Rl FRATET Frieas! FemE 7.3y AT qRERAr T S sakh T Y AT qRER T
BT FAGH! A D g AFa-8] TaEdT Wbl § TqH AT GETH JoeTd YT
|

T FREE Fricaer RemE 1.3Y o Wt ReRass

& YW WUHT G YR T TEIHT HI ARhe®d! gol T AT I ardide
AT Gl FHH WH T T Ao T T TS qresli+b T0d Iqersd
TRI—T FA e g |

< TYTAT GO WUHT G THRHT Aheed T qrafead ML/TF ¥ aFaed JifeHee
T T TG |

4 TG T G TRUHT G FEOHEEers 396 B CAERE! Hrafadar gdi
I T FAT T BRI HFAAD] AW, GEIIAT qFaeell T, HI Taed T
feafa, zaf, Frafaas! ST, AT Fama Tikhe® T Fevweed! g9 areedl
AN T T T AT TAHN Aaeee €9 Saeey IS 98y |

¢ HEIEE SATIART Eh! (RG] Gedl T IRET THREE qHIA HUSH! SATEr
fodTer QI T FHT GHAAT FES TRUH! AT T F g T e ey

v HFEEE A1 BHIA AOERD] BRACAAS HFIIEedh] qAeddd TdiHca qeerdl
SHHH WE T4 T AEiEs @ A8 SUe® A993] ey |

> RETE 9. 90 T IR Aqaw Heia geaee T K frig Yersd a1 comariee
TR UH THHN FFEedH] adEas T ava-dl a9 MEHheedi WHl T
HEIAT AAEDT BAATAT T SMHBEEHT TR T |

v ATEAEE G FFAT BN T HUEEA Wel T AeErd® g O |
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< ATEAE G G B Y T F AEE et a1 )R e an
AAAEEATS HFIERT ATHR & T G5 MHHIeE 9 Jarhae! gqu |

o FHIA TS BN T ANEEE HFIAT @IS HUHT a1 AdeanT el i
oter aveE e O T |

% g% IR A IRE AT ACe® ML/TF TERIRT Tg+ GHrard T T3 AR I |

e HAHG AHE TEEE T A Heedwesat ML/TF EYART 78 gRiad T da==
AR 1 |

» FIg THAEET HUHT ATIRT ¥ Adiad ealicd areaedl e 99 e
T HT FHFaT T Freed Seseud e U |

¢ JUUTH SAFATAEED] TN T BT/ Pl cAhars Ird qarcd T GHITATH
AT FecaTETHEl FSas®! saeedr T |

> FHFEIA/BIA T T AEHT ATEd(Ed g1 Grael el [wE 7. 3 T YO
BT ATERAT A=A FEAN F&TT T |

riT FREE Feicaw e . W & Wt [eiase

» TEIHT TEIARE®, Yoo, ReE/EIFT qucweE, Wak, [aigsir T qdmm
A FAEHI A=A T AT W afchab! Ue= Gra=aar JaTd, Fel
T AESE TR TH T A T T el dAierd SHeed! ST g1 ged]
fafaer wftawr ¥ aforn qfea g o W g |

% TGS T TG G711 GHANTaT il Tdh RGN & e AT
fRafer a1 2R forelrr oo T el Jemasdt qor eamamEer gerar TET gEa
T IIIH AT AAAFAT T,

» T GFIEearea-dl WHHH qa Fameeds yeriHae SReeds g
AP g2 |

@ BT FAFTAT T FWHEEHAT TEH AEdEE @i, qEEdE T e e

T TFafy Trardy e THIH T AEER g 16 |

& TE T AF BN JIIeE TP qdEa® gl TFal AHR addb] gaee
AR . 36 T Yo FHINA AT qedi YT T,

» 2EE AT FHcueE/qMAcaE [ T dq0y JUH FHEAIS T FocameTaer
YAIDT TALET T |
fori FRATET FEA B Methodologies &I Immediate Outcomes 5 T Wl_fﬁ =fch T TareaTs
TR YETHT AT ATHATL AT i TR AN e a3 o, el
T T ATERE UF A o wEee G S Asher A e s
STAY TRSTATS TFHT TAEHTATD] AITHT ATIRHT €IH [T Te7g |
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forciisr Rl Frfae g1 S TRuHT IRERfAr T arafasd gt g [aeE, R0y o
HIIA SAih /Yo gdh] TERN T A FeiE Wal g | i FRaw srieds
R 7. -3y IRERMT T HA SARhS! awdEd® o, -4 TRERIAT T B Jerwgan
ArEdrE® g, -4 TREGHHT qeaT T SRGHAT ATIMRT TGIdHT AqeFad, -q OUEHH! qreamT
T -3R TR fie sreEm T Senaier aew afees T RwliE qL36 T vo @ e
AT FEaN AP FATAITH Gaed ATEEAls TevE &M g | FATF &1
TATREAT I safch /Toaah! FFIica] A T T[T TAaiaesT AT T4 arediad aa
EEl YA, G T WHAH WA U g AEH QA AR Heberd e g
TR FUET TNUHT SRvg | ageTe fiee e o IR i sream T Sensdterg
AEHH! Wea, Aediad gl o= T ML/TF S¥e-el Jad qfe=m T aqe! qHrem
T FEAN TEG |

THUET i FER FRETAE W RUHT RRREeed Sed o Sie uasT
TRIeg |

% BT SAh qdT BTGl Jagers Aaed BHRAT FINT & A,

& HIA SARh TUT FHIIAT Fawaah] ATediash geiisb! S T AT saaednry
AT TaX] ARG qedrs,

& SAIUE GEIY HIUH T GEH AHA AEH b HHAAT dedEd g
TR T AHa SgEedr T,

> ATEdEE g ARl Wed T AT NUHT ATTGE GO GHIH e ST
IS g sAE T,

* A AR Jeoldd T SAh/ HEHEE IHEsR aRiad! saaedr TqaT |
T PGB AR G Aediad Sl dieer Geaedl Sigat saaedr

T ETHT TN ATTHATE] PHATHATTHT F (oA TR 7IABT T FFe-eH ATl
eiehT IR a7 AR H T AEE g g R T udy | vy
(wfr wrgveiy) Famw UH, 08y FN FW Q)3) W W B G qHST AT e,
TR a7 BT T HArs G¥ard S[EIHT Frarel Hridh] IH qTd Wbl §
| STl WU (1) A S 9 e e aiee e gRed T A ao
B GHEHRT HHAT FAT WOTg T AT TIEEH] GHEEA T BIATT TR ATediash
SUich 3§ TReH! GF-gHl OB TH T aihg |

T YEE (W ASTERT) FaRT UF R08Y B TH UF o GEBHEART AEHDI
TR AU, 9@ AT I YEEY SARhd! Uiee AT (@8 sqaed, T A ardiEad g
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UEeE AT T ST W JRd Wed Ued @FErdl SUaedl WaHl g | UAHl TH1 T A
AEdfad gl TeaTT T GvaddT SEUE! cqaed] Whl ave:-

& AP G UAAUE GET T &I AT FRAR & adiad giib] der

TAT FEAR AT AN ATETH AT ITAGE ATAI] T,

> TAHUCA F oAbl AT P SARhH qheE SAAGIE WEERY TG AT
FHRIAL GEI-ET HTH HIRETEN T =T BT =T Al T,

¢ FWY ARBT MET F cAfhel WAl oAkl Al SUAWIRE qEAH TG AT

FPREAR WD IUHT GIHUEAT AT SARheb! de= qd1 Qrebl TR aHTesr
ST qhale Il g¥a=g a1 BIRIER 1 @IoUHT 8l W9 g1 Fe!r ahere &M

T SAfheb! dea qdT GFYE T T ARCTARATH Gelash! HRENT ofqaT |

& TR TR TR T FH @Ue (F) W FIAEAE FEd gEd §er Idf Wt oar

SHAAIHT AN ATACTA AT SoMSIqTA (28T T TEAN GedT FEATIAT, T, T,
AT AT HTH BRAE! Tl JAS AT AYAE TG T B, Fa==0 T ar
FEARN g a1 Q! arediasd g a1 Raiasd safha! i SR dw AR
JHIhHAT HOT FFel HIIUS oI5 AN T a1 TS HH Hed T AdDR g

el RUHT F |

TR YOI T Acparel e i o/ Rare avedt afga Tt qor
HRANET (R059-3008) FHT IL¥T F. 3 A ARAESH FH-T GEagd ol Geheld qdl
A T ILvT AU | TG SEHT BraTHard T Seoid WUHT e

@ HI IOERB! FAIATS JECId BT SIS BT SARbHT Zdl/ ATA/

AT /T T UREd a1 IRISaT dredrees g=l S T T3 RIS cqaed
T e g T TUTRAH! @R T T EHd g sqaedd qaked @gd
HIETHAT W STFeT [HATI orFdar AUt g |

< JEfTd B THIH BT G AT N AR GEAT a1 cAfhdl TAlied qg

FEATHT TAT/ ATA/TAHLT M1 I Y, Randsmid avt/ &4, SoF qaedraTa
B YRTHRT ATeehT oot Syo 79 T oIedl AaedT URed= HUAT qHd s T
ERAS] STFET T 6w T T goneiiss! s 1 Sredard T waeraaers
qHH By |

o TOF gedT, MaATeil M T a7 96W MHEAT Wl o1 95ad T Janardd

T T TIEHT Tahiha T SIAedd [ T sgae T,

& BT AT AT TTEFH] THET U (HET0T TET aearaed gniehl AR = farer

RrY

AR T & T,
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< e U HYTH! AT, AqEEAE qor AR 6t awdtas g aieme B
fafer @y I SEEr 9 |

FAAE G TRAHT STIEE

ArEd(E® G e U HEI B B | TEbT N AEd(Ed G et qgid T feeen
AT AT FEHE g AELAF G | G T ATCHT TRATTET ATqeehT Fhiaar af
qiEds AR SRy | e B T AeTgahT BRAeEd! U T @b
F gD TP ATER AWH AEA@H Gl Ao T EE/aARET wE g
I | AEAH GAIb] q(E= T BB JUAEEH! AqTead T] IJuhH g

EUNEER:EIR G IIERE B

AEA® Gl A= T U A f&le/IU 9eal 98 JUHEEH! AaerF T ] IIghH
Y | SEET A IR gHE A g qiee 1 7Ed 16

< SHIGRIEHT Yl WA T A1E 2R de drereeddr /A
& A% quT i Gedm USe safhel @M 9 gEdTeR T O St el @rar ST
L/,

. A SATRHHI A B ST AT e gt T SUERT /G,

% FEAed O1q T el qur Tl TEer TERd Aa g aREraTH . WA
S gAEE T

& HEA/HHEE BT TAHcd AUHT HaT T SARhe®d! M= T TaHed &/
TEH,

< BRIEL/ ATEETHIHT TN S(bg BRIFLHT G ATRTCEIal &/ T,

& YARTHIGHAD] ATFETAN T TNHEHT AM=dT R 38/ TRaH,

»  TEH| AEAEH g dea a1 S8, WEH, AWATE! AR a1 99, TEHI TATEHR
=T I et 9fee MR,

& YA T T FAHE qREqH] a0 demares 8/ e,

& TIHT ALTA, YA T HTTA AU AGhT ATIRAT AT SEHDT Fear T,

& BN SARE T HTTA Ta-aH! Ted, I2vd, AHT ALy dracavaed, A
T ATIRAT T THH T D] A HTD] qqeT TR,

& BN SARh /BTN Fowaeh! 3aT/SoTeid [§&T ATedide gl BIauT T4 BT saaedn
T Al BTITHT AEdEd g Ao TH Sqaedl G0 T,

& ARAE® gD ATIRIT I ATES a0 sqa@ra/HFar a1 gedr Tdt 19 [,
forcia wear qon TR i Yemesdt ud ogaEm, H /e Aty e awwe
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=fth,gr . Ta/MawT T Mo T der aveag Aedgeae 9ead T
b | FEH HbTagEc qedl QAIEEH! Hald 8= W3qu" sgaedl gRiad M,

¢ A SARh/FA Erae AwdEE g wEeed e wed wsreswa e,
DT G AME R0 emae® T Gead Mo AN WHT J@d okl
Iy TS T sqaed T,

@ B SARD /BTN Ta-ab] AEAE® GriH] qFa-aal [giaear HOAT a1 Gie=rd I
HIET AT ATEATEH G1eh! eI Al BT Ah®! o9 Taed TRNaHRIars
THA ATIRH] EIAT [T,

* BT SARh /BT Forgd! MEd Wae a1 & Weal ¢l €A Wl Mhidd
A alTe aTediad gel Al ATEaYTH HIRATE! T qgid dAaerFad T,

& Ieles e T avad (Risk and Context) T TEMTHT TT TR,

& AT SARE/FITA Ta-ush! Faed a1 Iod UGEd URTIHIIens Heeau Huiaar
AGCHE T YAEHI HA=A0 T Wopfcish sARBET RGB! A=/ A=
TEAR! AT T,

% BN SAURh /B Ta-aHT Faad a1 S0 Taed SARDEH] WRaE qverwg qar
SURKATT G¥awd WUHT SAhaTh! T/ AAHET ATMGP oi-e" qdr =i GERarar
TR AT & TR,

¢ A1 T FEER TART T@A AT DI SARHHT ATARAT Gol FEH [MHbaars
YA THHEIN  F Wi oafh 91 HI/A@ a1 97 Ja1 GaaH cahers
e 9gfd @ T,

v WEg FEwEE A g, s T WEdnl e, ge FERr e gee
AT UgId AT TR AT |
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ad AT, Teid ahed, 20’ /50
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QEvH® IAEIATT (Public Accountability)

RERENIEIEIRE

KRG

AFdaE AT U TaTharedl Faids Wewash! @9 & | Tl 9rd argd ¥
Tfthal FART FArhefedray] &el T TRST Wb A A(qeias® qod Yollell Tiud g
T | A 9T, ST Wil T qeearg sl A S RArs Walh & Jarhsed o |
ATYF AHAT A T TUTAHT I T Gl AN THT TSaHT Sl Jarhafedl
fafe Tadg | TaTRafRdr FENR WA I T9T GIA T FHAR @ §rg | AR RS
oiferes, FeTEie, BT, A, SarEEies, saaTTh A YA Jeerd T Gl |

TTEAT HAHNCON T Gl STAhael gIueey A T PR GeuT FWWid T T
TEHT FEFRN Trafd Tiermreeda SoRarl g7 T Gauie T B caaed g |
T AT WA, HETeal Taha! Hrafed, ACTA TETART ATa-aT ST,
T A AR s, AT e dia e B aE X g daaie aeee
A-ATF S TAREET Al TG aael g | WiershT T Gfies, qoma (caaedas
TAT FA@) VA, R0&Y T GAMHI 8 UA, 0§ Y AT AESME @RE ANAT B,
T Fabar Fwx, LT GEAT AR FEdr A BT qA GEIE cgawdeed 9
SATRAfEdl MATGAT To3 TAST MW Weag |

VATh AT Tadle, BT T TEANA SATEATHT ATeSd TTeTdl Ta:Thd ATk el &l
WeaT SAEATCHS T ATARBAraT QT g, T T T dewn ugfa eafid o sdasa
Pramefier g O, AraRERBIY EHT AR AT Wexd U, YTl STk eer
YU G5 WS T, GAuIHE HeBTaer AedumT A FHHAGEE UK T HEABIN q2r
TN & AEIHAl AqeT AT Aerdd, HHAN GI-AH SEdiad fHaT gg T
FATRfed UERT 93¢ g T9ad, MAE Sarheedl ¥ AeEse @RE T Tarhaer
Td JUTEH TS T e GHEATS! T BTAT AT YOIl o FHSR g A G |

qEwH® ARG (Public Accountability): 3% / 9RWTST (Meaning & Definition )

e TEHT Teeh! IRTHUHRI AThdTs W ATIHR, Wi T Al TN T4 TG #HorT
AT HTIGEITE GEIEaT ABATE G Ah/ITL G qied o e Jeanied
Bl

e  Accountability is an assurance that an individual or organization is evaluated on its

* IS YIETh, e (od cqaedT qierd by
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performance or behavior related to something for which it is responsible. The term is
related to responsibility but is regarded more from the perspective of oversight.

JAETE UHIR SFHar Fale Taesg 99 Abiath SFHa Haig T HHAT FanT
TRuFT AP Aite T HaT dfEear g T e REerrE w6aE Gy | a6l
& Accountability = Responsibility + Answerability Wy |

Accountability HT TR 7 ITETAA §7g TqATS AT S RATH] TUHAT T GHAAT
BUAT WANT TR T37e |

FarRafear i Fad g e

> iche! WANT Yida! Sarmhefed,

> HIGEIET T ITACHUHRT TR (T,

> facita A wias! Starhafe,

> FRIIFER, AR T A(dwdr Wash! STarhaedl SaeEea |

A IJAEAE AHAADB AN Blood Stream T GIEAH] ATAR TO#A B | TEH! T8
S AT T aferg Ay T A dA GEdE Wg gUE oA gRiEd gy |
AHAA T GUEAHT TR0 qrEete IAGEAA

AHAADB! AT T GIMEART ATIRETEAHT TIHT FAGHH IJREIadrs ey | Jad

AHT-AH! GFEIHI 4 e T GAET HIIAA T AecdqUl MR e | Qs Iaianicad]

YATEHT STITET A= < GUMHART TaeTdhT TIAT Teh] =g | gavi—eh IAalicd HIHA
Y . gy

T GHHT TETATTARET IU(ey e T4 Wi

>

YV V V V V V

FHTAGFIEAAT TAEHICT T Teqa Avdig T |

ity T SIAEHT IEH T = aiEre gREEd eTanT g Tee |
BTRGEETH STTHEHRIT G g7 |

HTTA TR FFaT T AEIEEH! 0 T &7 |

YEER T AT Aag |

rEw~E FA FAEATS FHEHH T3 |

FAISTHE! T TR TAOAMT Hewa Ul ARE ey |

EERETI I (A K 1 M L o N T e (R b e B B 2

fergeardieoTed! @EY T Al Wl draiind Jaagar

T T R S MUET B

3@1’@'@ TLHHT qrhadr (UNO, IMF, WB, WHO da1 Multinational Companies etc)
T GEdI! (W T AGH <ah WHT aagdee |
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reoiM® FaEIRcdd! Ag<d

AHAAD T UEAH! AT T,

ik, ATPR T AP TEIAN U, FIAH T WIeqdl qR=mer T,
YETER, AMAHA T el dcd I,

ol FIMEIT ARG S 8 T T sersH,
STAEEHIRIT e T,

A TEEHRT T HHEIHT GEMERAT, THFETRAT T Hidabdr Taa T,
TG TST TLMET Fq=AD! G T |

FHYAT, WESME IJAGIcac TRERIAT, SHeHIRIdr, BT Toadh! Tag, HIRAGFaaTa
PR, ATIHAN T IEERH! FIAT qE T, G&H T GUIEAIEH Aoaqqa-Ah] T T

[EEAREAEIN
TAS® JAERIEH! [HRes
> TEide SO@ea: quHides Adqed o weiedeesl Hafaar T SEamiaEs

vV VvV

vV V VYV

>
>

JOREIRIC TE-H Hewaqul JiHsT Wbl T Toab=e-es J Ioadl @ar Feeaql
T Wl |

WS SR I SHaedIHe®d] ToHIaH Aqeavid T TEEahaAr qol
ol SRl Faciir 9ia, |rees! WAt T wEEre W Afdsid, st U ewsr
T, ST TET Fidag i Saeated |

FHIAAT SAGHIE: FFa T U, | T FH1E 57 Wi IRt

EATE IAEHAE: FdE ¥ YN Hed, AT, ARV T TR, ATRART
il STREIE,

AN IAERIA: AT A dh] Tedel Ieaicd,

FEBAYD! IAGERAA: FHHA T TFAT WH THT JTAHI D] ITAEIA,
EAEH IAQNACA: AETATHT eI TATHH! I |

A SeRERca: w@e AR, Afdwdr GeER T Hide Hed T ARIATST e b
JAETIE |

AR SAQMACE: AT A=A JUTAyin] STaREacd |

T IAGMAE: AT AST T Oversights Agency?lﬁﬁ SA@EE |

Accountability, Responsibility & Authority

IAETCH T ARSI GH SOl AN e | BT ggder wss use B T g
T SAThfedl UF AFHHT A WA & 3EAE WE g |

Accountability STRIIRE / FaThafedr

SAGIE eaRkherg W AfdsR, ik T |del AR T IRuET [y ar sreeeares
FIGHT THRATAATS FaAh [Gqde cdars Rd oy |

R90
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Responsibilit
Al Safh®! ARSI qAqT HAegS 0 ey |

Responsibility + Answerability = Accountability

T HEr Jeariom 19 Qb T4 STRETcd Jearie gv qFT |

Ergr=a:, S Ao qeiieriene dedl AEETH el Saih Al X Wivg e ITETicd
qeETE A O Tge | I ATAA GHIAT A T WA TR g8 qrefet= aaifesbraer
AT YMEAHT THAATS AA FATh (€U TG T Taxpayer ST 9 SO/ a6 @008
Wel AT [T Wuh! |

FHATHEAR FHAREET ATIGH SEHiE T 9Fg a¥ SO aighig T fHead |
Authority HEHER

fuia e wifsers after wiieg | Eecas S2ed Wil T e 1 ol fore ar @t

T o1 w7 T aeer fiy wits ¥ AR A | A wE eretad g T A%drs Feaee

T Ay |

> Weel Tedr 9dl T deell el FH &4 9y |

> AfER T A U aEtar dered aeeate g T W g SEd T gedferd SO
WHudE | A ey e afesm w e @ ad afer g o gewE
[SEEEA

TrEvME IETIEHT Rgrdee

WAAE HHAT G gIeedls SAEHl a8T T WWEHN = FEd T FHer
AIRIEEE Ao TNUHT G | I FFaR Jeer@ T4 Aibeg:

RERGICPIRI CANEFARS]

AUBR, Faed T ITEAAA D] AAACAAD! RGT
FHREFAEAR] AEAA BB (GG

FER safhe Jaal g7 g

6T TAhatede! fgrea

EUREE R ERICIRREARY

AR FHR TR g

The Principles of clear roles and responsibilities

The Principles of clear performance expectations
The Principles of balance expectations and capacities
The Principles of credible reporting

At RgTaeed qeid ITRATIEds Yaa T4 a3 Ay |

Policies for Promoting Public Accountability

VVVVVYVY Y Y V YV V V

» Responsibility and authority is predetermined and clear,
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» Guidance and Support is provided,
» The way that Responsibility and Authority is exercised is monitored and assessed,
» Action can be taken for positive and negative behavior.

qEAVF IAGETAcAH! TEeTaT ATERIT (Changing concept of Public Accountability)

SAGETIca®] TERETT ATLIRUET €T [GTAT ea19e URad= AT & | cqaeadrdish
TTRUMAT ATUHT AT ST NPM, NPS, Good governance, NPG T Jq&HT ATIREE Co-
production and co-construction, =T T JIATEAT ATTRT BIivdebrad qﬁaﬁ'vr, A JUTATHT
U (AR GUR, A d-ASTed] TEgE STRETUcEdT samde Iade ATUH g | qHTeiia,
AT T T AUET ATCHT WO [T G WA J @A ATURIMH D
T AT aiead wgeehl wErg | 9 99 IHR G

>

YA JAEca: AT AT THSA BB 99 st qRihriee S fe
IO o7 WY | 99 TETEH e TRGET FEATCHR T T SHEed e ar
ol T qeTEE A srEed M Afus | SRd: WeeeE g,
ST AT |

Multiple Accountability: 5 FEANH TTHT EAEE HEGT TWHR TW qadd
ERSAGCURIEREC ERINEEE

Accountable for Performance: TTdi-d I&HT Tl TTAHIT WTWHTH ATF,
¥ith T WA TART T TRUHT FUi a7 HRAEFIE vee-gdl SERar 9 Sarh/
S fag g

Accountability in Partnering Arrangement: Accountability in Public

Policy Partnerships develops a new model of accountability based on principal-agent theory.
This model provides a firm normative.
Reciprocal Accountability: Reciprocal Accountability is a condition and accompanying

process through which two or more eco-partners are required to explain their actions.
Accountability with increased discretion and flexibility: This study explores the
implications of different approaches to performance management for inspection work
and regulatory outcomes.

Open Governance and e-governance Initiatives: It defined good governance as
“participatory; consensus oriented; accountable; transparent; responsive; effective and efficient;

equitable and inclusive.

WEANEF ITETAE HIIA AHATCTS T8l AT birad THIEE Hal ATIRI |

MR

TS ITEAE TG AAAS TAN:
TE AT TN BIA daedr |

T, Feaer T qe Oversights Agency EEH SqITAT |
ideg TeHia® e |
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T e |

WEHE = Aqcdd! Hieagal |

I=9 AEAITAH A¥AY T Alhdl-a% Geqeedh] gaadr |

TTFHTRT AP Ha=0T Juredt |

B WG T UGH] TIE BT T G AT0T TGS GedAihh! G |

SREIEINEIPIEC | QEEFTT T TUSHT e |

Taa YU T Q&AW A I9IerHT |
Feger T smafues FamEa |

NNEJLEINIESE IEHTA STFEd T e |

AN T ATASE T |
FaREE! 9 |

Michael E. Lowe < THE&{ JAERAAHT RN ATGIH Fog WAHT G;

>

VvV V VY VYV V V V VY VY

>

A Compliance mechanism of public accountability

TVHE gogeTcs T UfdeE,
WA F=9 Aqcash! Hicagd,
TE T YRV A T e,
AN HRIEFIET AIEIEEE,
e T qeaedl Hoi g,
THEHR facitar =T T srgenE,

Feae gfaeadl T q9EsR QEse @ike 9T,

o] qEs Jqereddr T T,
TAAA Ud YATEBT @Il AT,
ATIHRD! T T TATH €=,
GO FHRATED! FAET FIMT |

Compliance Mechanism

A= FATEN
EIrR) > 99T 99d gt > WENHE gaATs
> FHEHIN FEm > g 99g
> TAE qur Adeaie M > SFHT AT @ AR
AANH | > AERERd > AMEAHE TEH
> At > SHEEIE A
> 9 > TEHd 99NE
> HEATGET Hedihd
rored [ Rajaswa 393




SETcaeTg Sfeaiad AMIREEH GeTges Tahe® TIR T FANT &l JHahi g <
! T & A T GHT T T |

JAEHRE FAGTGFHl Wbl SATET RYHT TAHE®
o GAulE cqaE

vV V V VYV VY V V V V

Y

TATHAT T AARE qgasid

IR T HAEE @l Wi

g e yqE ¥ EiiEdes a6 et

Tt Hewd g qur Aides

FIMEAATS AASTETAT TS qSIes qaT MY Sqaedl graeel =id
o GReAT Feprerd SSTRard e iR gRar A

Hifer g6 T Wl e

A TEH! A JOTdr

Wi qEHIHT T e

g Fawmee

W o Rawee

A P T e STRaics ¥, jousg fwmEcd, Job6: AEsHE
YRIURTUHT B, HAed, ATHR T IAGICAD! STaTAT | AT-dNH HaA=AT JUTelehT
SgqEr |

TEA (3T T §) U, 08y FawmEet J0&Y: AEdHe Jaads g1 Y&
FIAHT TIAT AR T |

YEAIHT B U, 0€Y FuHEel, R06Y: GG WewAh! FA U e e
A T U3 ATHR |

YEER FaReT Y7 04 : YEERET Ma==0T T GemRa! Gag- 1 [ yaamee
WH |

TEIQEAT YT J00Y: TH AMIe HRERS! Fardaadr, Hdeatar, seiaerr,
TAFHTAAT T ANAAT GHAHT ATIHT S@IOEr T |

AT BRI (Pt FHEHEs: T W RET AT aeared ARTEEs!
F AT T8 gaer |

T WeR (PR qFUE-) FaumEe: 0d SERET 399 USiiETiged! 1

e ¥ wrdeTE ST Y sEedr |

ISACHE SqqeqT

R¥

widRte &1 T AT /9 | FE gq9e, aifdee
HiAGRTE T TGHT FHIAEE
HEIHAT T A-AITEH! BT, TraTerd, Fieered
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e PPMO, NVC, PNPC
o FAUMH AEE CIAA, OAG, NHRC, NIC 1T |

B TFE

AR aeTa: &fadfd Afeds! ANE S THAH TIH HAaaT |
AT SALEAIT TRATA Fa=AH sgaee |

Ta<hT U AT ATHTORT sqaedr

ATde =0T Jurredl, TEradeey, sqaedraT e A |

WESNE gaTs, Social Audit T ST STAEAEE |

AN A, Ta-A IR 99E, Sahael MOl G dme |

AUTTHT S IR TT4-HT S[JUHT THEARE

FATREATHT YA, FIAN T GEINIG SHGEATH FTEqE AIeTdl TaqEhd Tarhadl g
e SEATCAS T ATTEABAraT G g, WS ¥ €O dew ugid edfid wE auarha
Praefier 7 T, AR YAl Ak RdTel Heed UG, YeAarHA ATk ae!
TOe G5 WS A, HAdl=eb Febrael oAU HA HASEE GaR T4 HEHl qer
AN & AEIHA Aqed AHT ALRa], HHAN QAR SAEEs fuar g T
AR UEfT g3e g e, MAE Tarhsedl T AEsE @iE T Tarhaar
TF GTEHI SIS T STedT SHEATer TET BT ST Juel | FHAR 7 [ G |

o TP TUEARE

g T Tqea W,

Yo ARYTAT T FETETHIY 2A9% ZEqa,

TUT TGOS AT TTETT TETERET A ST 9o,
T T Jemae T¥ w1 T SreHerd atewis au,

AT o FEpicap! o @,

HITIHT TSANTHT T TSR] AATHT |
o  WNTEME THET
Hicdg JaEHE Tqca AU,
TY M, Hed T AGHR T Qiebl FEHE Hedrg= 9o,
TERATHE! T, S g |oh e,
FHHAYH] IR T WU, FAI IAEMAA ],
I, qre, APR T IAEIAcaas T arede qUT |
o W GHEE

> Afdear T Earaiar TEed g8 T |

> SEHC TIE WO, YRS STRETed Wl |

> FHEREN S 9 T |

YV V.V V VYV V

YV V V V V
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YV V V V

TEHR T IO JUTRA TEqE U |

T EES STAHEET g SeaT STEdTcH T ATTeaparar e wr |

Tl T TG TEHT Tgid ST g AULPd HHareiied g qab |

A-aRELHI Tr-LHT AR dTel Heed TUrS, TRIAHAT Tarhaed! Turedl Y38
WS qHT |

AT BTl AieaTgehT HH HASEE G T+ BB T yemaes &

AELAFHAT ATET A S@IST Fb |

HHAL GI-AA A% ETHAT g T FABeedl T81d 36 & qb |
WiAt® Farhaedl T QEsqE @RE JTiars Sahael U8 THEH a s
Wby A |

FERHT IJTAEE
B AT TUCAHT Tahafed] qaiits Fecah! &0 81 | didbd= T gemaa!
YAMT T T TSIHI G, A T Ahd] TART TR Gardll el T T0e a9k HA

A Tod Yel TG g adg | Qe wmEe, |fer Wit T qeeaEr @

TFRATATATS A 4 Sarhafedt & | A1gH® Asbai-=s% mEad G Faer
TR AN FHA TSR] IREE TAThRdl [MaE T{Ueg | Sarhaedl HHSAR FAT 4

5T GO § FHAR @ g9 | A Gevih SRalded defgat i Fe SureeE
AR T

V VV YV VYV V VYV YV VY V VYV VY VY YVY

&

Y T HAFIT AT SIawdl HEH T,

I Fiaagar geiea T,

TEME qed WFal T1dd T,

RGN T SAHEHINAT G,

FHRATEERT ¥ HFAGTIETHT TIF AUETS, FaThaedlels TaHHT FHIEE T,
Uideg Aids Jqed T qoHides RATdTh! giaaarar s,

TN I=9 Aqad! Hicdgal gerEd T,

=9 AHANAE AT T ATBd-Tb IEAEED! oo,

THEHR AT AT e,

FF TWET T UEHN T FHEER T A ATeT qEqMs qedidTa! 99+,
AT ATIRHT TEHR T TUGH! STFET,

T, Heae T g =mdiera,

Feuer T wrafas Fatem,

TUHRATATEE R TSI cqaedad T Foa,

AN T Qe qaE,

TAATH STARIE! B JUTAIDT (5 T,

I T T AT AR Rdl Tgdehl T T,
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> WA FEERE el g3 T,
G Frer Aeaust HH FAieE IR T4 HEBION T JEHE ool
AEALIHAT ATET AHFAT SET3,

> FHHA GAAA] SAEGE AFAT drg T FARSEdl Ig1d ¥ge T,

> WEies Jarhaedr T adu—e TiE JUells Sarhdel Ud THEH aarsy |
Ry,

WiTE, WEG ATERDI AET T AT ATARD] WA Fg | HGH] B D
Pramaee TrRaft T AmataE gIHey A et Sarhdedrd gRfEaar war s W
AfTSTHEr TF GOEART T g |

rEWH IEICABT el T, FE, SHATCATH, BT, Hicieb, BEAFUIT AT
T ATAHEEHT QU g T WA WASHF Farhfedl GRET g G | Gaqed e
SAEcaH! Fad T4 [0 T T Al HRagaars THEas aarsy, =9 Toidd
Tqca ATk afedl SETHl Role model %1 e Mate T, Temae IREcas! Ga-aers
JAEHR FAIGT ATANE HI=AT JUTATATs Fael a3, eXh dedl Yad IaEIacdshl
HAIRIT N[ I, FHAND] BRAGHEAAS a8 AeAi®ba 10 360 =l wraws
FTYRT AN T T GAfdfe Fedeh T aeH A T qaqiag |

JAEA Tl HIIAHT GRS G T TA @A o BT cgaedqran
R T R TEE FEEEr e eqedy | aEeHE Tw6@ W@ ek
TR HFAT T AR I gAY | EHE TG AEGAHT AR @ R A
THATS FHraiargdl Iy |

fasar ¥ camEatsaE e S e WRightmaninrightplaceﬁWH'ITU'ITWTﬁ,
ESME TaHT Teah! TRIHIHRI AThdls WTH AGHR, ik T Fdh! TART T TR Foig
AT HEHACAE AT GBI WY Fah/ITR §qa aaedn gHiEa s @i weqd
TRUHT GHAEEE FHEeh! A Tl T4 GHAA AEdd IWEIE Faaq 75 gaa,
ATE T THgH! ATHE I HE AHaA qHA Al g |

Feed qrEd

. i TaufE @ gfaees

o TANE EEEEH @ W, FET WIAHUEE |

e Public Sector Modernisation: Modernising Accountability and Control, April 2005,
Organisation for Economic Co-operation and Development, available at https://www.
oecd.org/dataoecd/56/42/34904246.pdf

o U YHCH, WTET YOI, IH YEE A |

Y
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o Sefigar < =< foae

ELCIEED

IERIREEEIRE gé_cl_c.‘T 9158 o (Finance) ¥ THAT (Federalism) TR o=l g | o=
(Finance) W&ATT €A (Revenue) TSTSH, T (Loan) o &9 T @« (Expenditure ) ™
T FUAE deg A QI deNd SREREEE Wk, AUPR, =d wEd T
RredardiT stewie afREFg | 79 YHRET A g YTl ATHRAT el qChRHT G B
ATIBRERT FAHTHE T W atewigars faxia FEFA (Financial Federalism) 9= | T&3Td
TLHRHT AT TEd ST, 0 foldl T @9 T qvaeell Hrdep! euaead facie derar
B | AT Giaee! 9T Y8R L& A THE Abai-ad T Taash! G 9 99,
FEUT T THIT T8 T A TB g T AT Wik obl TN Fel, J9 T T Teel a9 Fier
AT BT RIS T A ool o | I GRIaaT gk K A W, Y3 T €y
TE AT ATFPR FANAHT ATIF AUPR qFardl fFwaar H1a7 aree, aifis e
TS, Ff T, T A A TR T T AGHRT BT T G T Feord TRUHT
EX

o wefrarer @e%® (Pillars of Financial Federalism)

Tt et Hegaar @, Tored, &g Seeael T R0/A9e! T =R vl A7 Je
WH TGl

9. §9 qFadr d (Expenditure Assignment)

ol T U YHE &7 Jo H @9 Faedod of | I8 dAaid $A qedl & B
T, P qEAe ARG & HEdl qar qr3-, qal/[FHmah] WUEve & &, &7 & g1 T
WEHT T GH-AID] AT & Hel B Al el PAE® e |

R. AEaTFIHY %14 (Revenue Assignment)

Ge SACITHT AN HqP] qFTAT TTET (Revenue) A B A foiid Fefigarar
TEIT 78 (Fuel) BT FH Tag | 9 A-Id HF dehl HRA & HEA THRF HEE

* A BT AGHA, ATARE Toed BT FOUTR, HIAae]
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TS WET GHAHT FE® & HAA dAShic T, Ad HUHI TqedET T Al e
FUEE Tag| FY, TER, ¥l Yo, T ANAMT ATMG Tl FAGE GHT AT SFaCATITH]

AT TS |

il @effaar (Fiscal Federalism)

H_H

il
il
i

Expenditure Assignment
Revenue Assignment
Inter government Fiscal Transfer
Borrowing (Loan)

3. X GBI i €< ( Inter government Fiscal Transfer )

TF TEH WHRAC dAH| Teh] TWHRATS q9Ed AShic aa1 AL Iqaee T3 B
T ok wE BRI B B TSR sfehie deaia e GO Seed 9ed
ANEg FX (VAT) T ATANH ICAEAA Theld WUH! A-q:ehd! 0O Fiaerd ¥4, 1%
LT e T QY Wi T TEH el 1 cueedr dral SN A sgawdT U,
R00Y T IHN G| I TAeHT L0 FAwd €9, IU-Y WAWTT GE9 T T T@h
FShic g aaedl g | Fo Y JAT T Teers T FI9el TIHE dears aeid 98,
FARH ATEH, & e T R T SgE s TS 91 A€l g | w9
ET HT T BT T AOPYE TEGR ANG HLE® GeuT T T el Sl dAShic g
TS |

¥. FI/A9eT (Borrowing)

A TEHT TCHRET Aol ATH &I ATHI SATINET oI & g A A9l ThT,
T TEHR T TIHT THRA UMl e <SG T HIeT Tl AN BT w0
o @ zgaedr g1 Wl aeiedl U AT adT Sl HU/FednT T4 38 Aqene 9fd
T TRG | AEEEE AT Y A Jeoid WU ATER [GFeEl ATEH T WO oaeaedr B
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YT GHREHT AW O WU U AdRE R0 GREed W d ded S
A | ATARE R WFHAH A T4 o AR REiE ! G @ e qe
e G| YR T T qe AARE H I A AU WERHT FEA ford O
STFEAT G| AT THR UG T AW deelle R0 [§F Ga oIaedl 99d Ehl 3 |

T ALA. 0% /050 H TN G Tehl TWHR oFad Fel A-dRE I ALA,
0% /050 HI ATHINT TMEET IJAEART X% ATLTAT TG T AU AR T
T T YR TN T Tl TsTed SfShicare WH A T ATHl AN Aqae 9rd g
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THADHT ATET THH T Tl a1 Tl ATSE (Hrwor 9 saaedl § | T8 Jegeptatd
HHIST THFRH] ATCAAT AD! HAATH! AN HITHT AR Fdr AT THl g |

FRTEHSAT Tl AL AN Aehl YOI WIREH FOHT AF€IET a1 F Ui BRUe
TR TEh! ATEAT ATHT Faearet At Fednm g 9 arafeid g Hive
HABTY GaT AABI AT A= Ah! THH AT T A€ HaATgH! § | adad qHieie
FIEAT BT BRI I TN T TATHT AAHTL AT AL F= AT HA THIL
SRR GLET AATD] TRPAE AT 81 WX T34 9 abeg |

TEY HY Soord X FAIGHEHT HIHGHT STaTd AT qaF [&RHl AT, Aqed daed,
TEHSAH! AFEAT, AR GaTH! AATdT, Y CIH] ATETT, SABTAA HHIST THFETH] HAE]
T ISR EaTHT ATET T ILO Convention 102 T Fecl@ T Tel FHRwHT ¢ o Faeamr
F | F CUH AT G Bl ATTHT Tl ArEadr b g | 7 R
afequl Ao GEET F G BT B AT T G T TR g | FHHA w9
FIT T AANE R FIT G FaHET B0 § W g qHis GRET HIRATH! el
qreaffd g7 TF | AT SeIe e U AHINE QT BEHE WSS G
FITATRT AAUEIRE  SAHT H0H T CARSAIHT @ cafheesh! ol gz wrEy T
forerar srwwn @ 9T AUl A R eent wif SR fer e e
AT T T g Far wrEEEE 9E AT T HE GEley A S e
g | A T GEAHE JAET AT T FRAT EHT FHA TS G GrHorE gL
FHITHAT AT T &Y T THRA FoIE aHEIATR T4 Gl § | T BT AT
T RN B G AW YA, 09y AR g Wl ATEANE SAB] AAHEE, AHATEE
SAFT A, TS WHT afhe, ST Wl AUie® T THR Jarsd aeardt T
FHHT EH Ahe® EHl g |
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e qor geE

ASE GREAT I, FHAY I BT TANNE A HHT GGl AT, T
S, AT HT T HEA foedd Flh-HE HUAl U Rfieesd! A Fel qaHdee
U G | AFEE BT GLhTIEACHT Gl W Y | A ANIE A BiuhT $aT
e T aeRA BE A g W@ 9 9 e 99 BT T AEiE geE B
9 QU BUHT FHAFATHT T AT T T F TR PR 00T Tearee g | aHioes
LET BTl T FiAhel ANEHHAET = a0 T 9 HEE I BT T AR /M
DI AAHIY BT WUHT EaT HAHT AT T FART @0 T4 qaag |

T HATHT ATHT AT HHAR TIT BT AT T G AT el I FATHT G
GREATHT BRHAEE i FATAT D! HY I [T &1ADT AT HH BADHAZE bl gl
7g RHE G YA WHT HHAEE qHE gD EDEE SRUHT g |
TH JaHT FHAGEES T T TFIAHN ST @ TG T THA G311 F SR
TS | T AUH ST YT B A qeF B A T TR G G FHANEE
il 81T el Ao GREATHT HHHae asd Ehl g |

LT ATAT TG GRET T A FUR AehhT o YRl @ TReeh! ATEATHT T
FATETE YAEHI T ATHUH TG b AREr WE Jarers o Bl dEe wew
AT GLEAT TG T T B FT BT T GrHATToIS GLEAT BT T T bigea4
TS T3S g UAene giaedras T Fell g wXeedt wrie gRer YE T T Use
JEd WHIS GLAT TaTad e A 1 Suaes geg | aEaET iy, A S w s
THA FIAT IRAGH T AHIGE AT JaEF Gedel Gheld Tl AR THAB! AT
T o i g gg | WA & 99 ANREEE Uh YHH WA G I T,
FTAHHEEHT LRI THEIT e T Aferdl A GREAT TaTIsh dedrehl Sufeafd T
T A R T GhT T FEAA gel-ge TeArhl BEsar el g T e
R qAEH g R g

Feew ql

Social Security (Minimum Standards) Convention, 1952 (No. 102), ILO

FHHA TAT 1T U, 09, FIT bl ca=een A, Faaed, HCAvsT

AN T 61T U, 0¥, I fhdle sqaed i, Taided, FHISHvel

ST U, R00Y, FIT Tl sq=ed G, TaHed, HISHTS!

ANTETHT AT WIS GRET U, 00, BT hdle sqaed qfd, Taided, HICHavel
Qo LT AT G HrE, J06Y, GrHies GRET B, JaHed, HISATS! |

0 uEE € q 91 A B, 2008, 9F 6%, FHEAY G5 B, Gen, ey |

https://www.ssf.gov.np

https://www.epf.org.np
https://www.nlk.org.np
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TG Ui SR g

THABTGL .41+

ERR e

AT AT AT, o T e &3 ediar aur s arha Iqesy aree ¥
T AR, AFHEAERT Al T RIRT STl R T adaeas AT,
A TAT FACNT TS THWET ITHE A T GG AITART b T A
T2 IO g | TRl ATt Aol Ged RRuRararha qEiaTa ot wefieasht wie
TYH G | GHRET A qur AifgE Afdes @ I T A e T K g | a9,
AT ALHT ATE] FVTh] ATHR SIS T ATANGE Fe0TH! HIAT HHIT: TGS ATEHT (o1,
TIATT AT, AT AT T ATI(GAE AT ERT TEET SATSRTAT B JARAGTA AN
T, JCUTEH, ASEAT YAET/ ATAET TAS T4 TTetsh! AFd==a1 quisra affa wone
BRI T el S @ Wbl 5 |

T T SANET

% a1 T G e fdw wwar wet SRy a1 gearerd A gl e WA [WEER
R A YA g | YS! FART AT W g Adwd A 2l | HETRl A T
HETH! AT A-drparane (HeiRor g 2T AR (Interest Rate) BT | SATSIEL A=A § 54T
T Cost of borrowing THAWTE SASE | SATSELAT TFIU ASTAATE TIET T AYTET TATA I
FFT FATELEA Qe grgg | AATAAT IS HFTB! AT Io g A SATS1ET 0 I &7 T
AT 7 Teoh! THIAT UG I7 Erg | SAT9E<cls U Hecdqul QuieTd AT IRaeha!
I ’/Igeg |

e et Rgraee

el qon FeErgE w9 qemedr samEY MR TemE fgaee @Ht g

(1) i REra (Classical Theory of Interest Rate ): T8 ﬁmm TATHIT /AT T4
SEAHT AAHT TER A aERT = sawa<h Walkw geg | aeiar gefisr an
Tge W1 SANER U Fge W Yol AN UaaT SAWER U uad Wivg | didh
SATSER HZET o [Hecdiied gre) T o= T FARTAT B ATS =rcsb! AT B/ gog)

* BT Afeipd, AT-AD TsTed HrAC Aferaql §
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IR

A I SAWET g WS FqT BEA g | FE ThAEE SATSEdl (HEReT
agery |

FIART HY @ a (Loanable Fund Theory of Interest Rate): I9 ﬁ@'l"_da—:l}lﬁ
FIERT HITH] AT T AYqaE sarsibl el g7 | HRIERT STl AT T8
TN JAT IJAEART AT TRYBT A, FUTART T ST AT A WAT G FHTEeT
TY | RIEANT TS ATIGah AT A (Disposable Income)dE W S
AT qHERIG THW, Sel gorl T 1@ T JeRTHT (Disinvestment) T THHEE
T EEA | A S AT PR SEAEE AT AN 1w WA 9y WO AET
UTg A TEAT HIYHI AN T AT WG 9gd g | 9 Rgad ada-—a]

AT &SB! AR ey W AAA TEH! 575 |

e et Ragrea (Liquidity Preference Theory of Interest Rate): ERRACZ AN
wiaied 79 Rgrasgar e samE qFeEere R Wy | HEl AN T
HETHT U FAreRHATEIE SO 78 g | 49 RgTeaers Hifge g (Monetary
Theory) Tl dHvg | HETHT U gl Sl Alge Hifder Mo e Jqer
Exogenous Variable w ®9AT forgq g_f«'T Money Supply R @y | W HIT
FAATIRICT TW HETHT 9 U85 | FAQTERI Hid {3l ATh Teag Wl sTdeRal
e HaRT WY | AUEl WRE SLUA. FeaT ATER qEaraRo e

IETUDT <l T NEIERGI *ICI?Q"L

9. WEEIHT ST (Transaction Motive): TAATETITC ATHFAT AT EREIRS BRIE
o b AN Fel HET ATHAT J@HT T | AT Skl ARG
AHHE FF-8 Wbl grgg | <Ia HeTh! ANTCATS ATFEL, ATl Jomed,
ATCTH ESACHE T, FAAEARIH! @ T aF AT Sy A T
SATEY. &N qcdg®ct JAE TIAT T U qcde® g |

R. W/W ST (Precautionary Motive) : HATT GEg® T @
TG, TG ATAE THT FAHARI @ TREHT greg, | TEd AXALT
GIeE qﬁ BT AT FEATERITC Precautionary motive of money demand ot
YA | A SAhH! AR FHRCAE GFd WHl 578 |

3. GEANIRl ST (Speculative Motive) : TATTERUTT AIETTAT ATFRTHT T
AT FATATAT ATFAN AR bl THH A DT AR TEHT g, |
TqATS Speculative motive of money demand “ﬁ@' | a7 SARKHI ATEHIRT

APIHD T Ehl g7 |
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Figure (1): Money demand and Supply

HITeT BT saTwEY MaRe! A hi-aae Rgi=a A7ar w@n BT -6
ETH AT T O(d TEqd TRUHT G A Y-AETHAT SATeEY R0 MU g | F&f
TGP ART AH@N AR Fhdl g I ~qAa¥ &g C AT geqad HaH 75
HETH! AT a6 0 AERR G | J9H] JY sUSET dAad a9 § | A6 10
WUHT ATCITHT AU ATHET AUHT 5T Aol T TG | Sgel &
AT U HEHT S § TTE A Gbe Ioad g7 Mg | A Rigra
ATAR WATHN U Hha Shhl Higs Ao Fakor ey | awd o
TR O M1 G AT TRAT HZH AT &g A W B A% rl SANET
ffRor Ty | IR B Sl HTh! Ui TR0 M2 ST W SATNET BT
2 BT WY | AEEl A {9 el W sgTSiel ued Whg ai Al
AT TAAHT Ghe § W Wagd YEE! U W U sAE uaad |
o a9 qaT AR Bleg THT grg | R e o ser
M3 FFTSET SUTNER ¥R 10 OFF TS dfbvg | Aaemd Ada== T Liquidity
Trap 1 AT <@l I8 |

(%) Wgﬁ?ﬁ Rgra (Modern Theory of Interest Rate or IS-LM Theory): T . AL,
&g T TuA. arEae Yidued Wa fErads sasd agihe REa 9
| 78 Rigraet qefa=a! adtEs 8 T Wigh G gabl AraiEhaEe saEy
eRor g ey e ARl TeRy | ARdiad ST g Al e (Investment
Saving) T "ﬂﬁiﬁ BT TrqeAT AT SAITI(Liquidity Management) 1€ ¢ |
7Y g ATER sUE MaRe aeasgedl a=d e, TR Held, qRaAanyadr T
TR AU G| o AMSgd TG WIeTd UNANT q9r gl URamr dfint
AT IS 9T (Marginal Efficiency of Capital) T 3IT&Y T H=THT IR
TRATT T WA a1 A58 a=d TATT SRIEE §g, a8 avqad HEH g7 |
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Fig(2): IS-LM Theory of Interest Rate

AT R saeEd! Mg Faa ATar A [HeRor T&l X- e AT
T Y-AEH SAER AUHT T | FGH A G T HiGH G gl Geeree
=eEY MR TRUST g | Sewitad B Beg B A awdtes 6 T Aigd 8
AT e Wl G | 10 AT T y0 ATeTT el TRU#T g | 78el sawee
el Ay & T awdf® S YU 'UCrs T@NEg | A B BRI
ATedtE S A1 Wiy SAET UREdT W A A ediord SATSIECHT WHA qiEdT
TANEY | BN @HH dtg AT 9 IS Curve @S 3T T Rightward Shift WX
%H'HT%'@TQWI&WW | W%%WMoneySuppIyq@'ﬁ
W TG LM Curve @18 3181 T % T5g | LMO @€ LM1 AT TEg T SAT9ET
FH G | P PR ARAEE S T WGH AR UGS WA SR

G qHA IR g Ry |
Tl AT A T WEHIAT suTSal Fafer T ypar: G < wak

T ¥ e Fe Hare g ST ufgeel idasd AER A € A S,
Qe fapr I, AT wmmE B, sy oy e el ge T q wir e S
BT G | ATl AT GY, FAIaeET 8T SR e AUy dbeeel HHCS T
E_"ﬂ@f sqTereY. Raiomr A éidOE{C\ObI Heg AJcd (Price Leadership) W WH G | FAE
e srfamemr Soafgd Rgrdeed! AraHr e HaRer 9 wwa1 9 Fead amq s
WO TN HA IUAY AIAH! AT WHAT SATSEL (LR T ATHR geaiead fo=a e
I T AT eI qeafeed Gearh! (de) Wi AHTIers Y& TG g | Jurers!
ifpy &t sarer FuRe F dgias e sfdeAsn waRTT RgEs AR s
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(GDP) %! df& Broad Based Money Supply (M2) S8 #=iida! NFAT NDA AT TS IR,
UGSl IR AFET, WHRHT YSINT GEb! HAae, AUl Aars, Al ardraRet
ATfeeT Demand and Supply of Loanable Fund T8 9T 9140 gﬂT aﬁw Intersection Point < THT
ST ST Macro Level T AgTiwcs AT AT FHafRor g4 qr=aar @ dibeeg | |,
TEH UA, R0y ATIR FEhI TTAREAT Tva SANEL dAaaiFed TR 9 a9 T
HATIIT TR AT |

P S T AGH IJIBH! TN TG GRANTCHS T GROMCHS Tools HI T4,
ST BRER, T THI SAFEd], Hw41d FAebel T Goell TR HRAN, B ISTIH
ATde H WWWWMacroLevelWWﬁw WW
g | A qur el SearEER! SUWE B T FRIEE:

(9) FHT Pricing Effectiveness T ATIR SATECAT THEHI T Heeqell g e,
() wfeErd g AivaTd T A+ T AT o BT BAA W TEE,

(3) Gore @ d%ew fUee wih B @,

() SWICHT WETHT AN T SATIHT ATRAT HeaT G M0 el saae qrer=at
@ A 'H'%'Qﬁ(Gentlemen Agreement),

(¥) SebehT STCAT TEhT ST TG AT BT HIThT AN (Cost of Fund) i T&T ATHR
T HE T R (Premium) ST TRA HSll T AVIGT SATTEIEHT Hldh T

Sfeaferd AT T FRIEE JTerh Ay S FAih! saee Fa & & 99 Th THab!
HEAHT TG SATHELH] A7 b Bhell @ THT 2eg | o aor i Fedrer Arar
SEY. ESE T4 ATHT JaTerels I a0 NRTd a9 T &l Y4 T g
TP BN YAUTET U= €U AR U SATSET Y T Gich Adedr o
sTEeg |

Tfgeatl i Siep Aep] SATIEY TXAAT T WY
Aigedl A AT aUsbl sATeEY AT T TR S8 ATOR Wbl T:

ELED 00 FUE | 0L AWE | R0V AT
AT deeel MU 7Y aAiud saeE: £.09 ¥.EY 8. %9
AT Seheel AN ford AlTd =AEL: 90.94 5.¥3 99.8%
AT AT c.4 %.C% R.LY
R 3o #wa da saE: 0.3% ¥.9% £.8%
Tl foreq s st
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ELED 008 MG | R0VE AWE | 0L ATE

()29 fem=r 9.3 YUY 90.5%
(3) 384 faTat 3.R% ¥.9 & 10.9%
Ffard T WSEA(CRR) 3 3 3
EELRVALGRG] <Y{(Bank Rate/Policy Rate/SLF) 4 4 o
Wﬁﬁ?{(lnﬂation Rate) &.R 3.% .3

Sfeafead T SR TLTHHT ATIRHAT Tram:

() == e @ s Ay W At HEEr sA Sers h, e &% A
¥ WTRET AeaT W F Tl AT BT A AN SR S [SfaHaT Wi Gy,

(R) Al SAGL AT ¥, TreTasrear ot g e RfeRra caee,

(3) Fam et T 3% aur i GeuEes dfgean ReEW 9d @edsT drEwei
S R S

Y) Tl freEst Wi AvaHr 3R AR REd I alerd] AN Al W,

¥) @ER e AaTd AT qREd WU TERAUHT 9 TG ATAAT Y W [T

&) AT 2 dfegear aUAT HH: Al TUH,

©) AT FH: 9y TERHT | A FEAGH Y AR SAeEL Fe 7 FE e w
qEHEHT TG 92 TR,

JUAh ATANETE BT el (T a1 F=aR S SATSETah! e SolICal e + il Faferdr

IJAHRE g T (QUHl G |

D] AATAAT AR MERIHAT el el SaR 96 A8 THE FRUGE

(1) qAHHA AEAED GAD! BT T EEAR g TqFT A AT oA 8! Bieel
Al AT T Bleed LA D! ATedT GOl &, % aar Bl deawr
JeaTEeiel &7 T ETElebTel eIt &1 e THI Ser, L, G Qe
SATSEL. AFqAT gl ATEdT 7,

() T o B Gearer METHT AT AFEAIIHT TREAHT JE T =qT TG &
FEAATIRUTH e AT 9 @,

(3) ol ST AU AEACHE TTAT Q0 YeTd HW T Feb qer foel gearer e
T W FEHAEEHT F T,

(¥) =g FBaIE YR TRUHT [l GEarers arediass Faear TN 1,

(x) % qur Bl Geareesr Fe! UEaR T AR deq dEfiEr 8% AR A
TAh A B,

(
(
(
(
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(¢) T qur FBxlg Gearer Acae® ST THT T GHEARET A SIS afger
Tl YR TRAUHT FFafciebl qT-HeAH T HSAl Jae T Jacd! & g4,
(©) HIWNE & FT THT T 42T ASTCHT ST A HHHT Tear =g gar o s

FHI AT,
(c) et Fbhl FrmwdE &7 T TR ARl FET T SR BRER T Ger
Safeataar 9 7,

(%) 41T Sebel URAGH T T TThT BRI YETHT AT TAT T,

(q0) THERHT YT @oHT AHR g T 79,

(99) e Tor el Searar SEINTa GUIER! UET HESR T T G AR AT T T
o WA [FH™ &,

(93) far Aife T Aifges el sa v v Geana au=aebn ae HAAR T,

AT I SAEY i 19T IR TeE s R T Rl se SumeE:

SETIHT JUUEE AdeFad T SAT9EY MU 18 Iar=e™ gad, fax T & =amiex
Ryt = "

(1) AT T IR T

ATEAA® &4, ICNETHAD EAH HAl JATg T4 AHT T T FEANTT Sqaedrahl ot
Frfeaas T B Ay T dAfgE A ged gwem wEw T | g AEw
TARRAATAT Tl ST SeTg @ =HT Wl H1aH T | a1 sabel AfeTa geaqad
&7 TRAHRATAT AT T THa, TAX T U T SR Sogl T ATBTE AT
AT e Tafiea e g T EEqa T | S% qur i deararerdt BT
YT T4 AT 0T JATE AHUHT [8F ATARD! EAAT JTANT T AT &AA T418
(Debt Shifting) AT FaTHET MM FRAE! TH UG ST T,

() F=ET Fhep! WEANTA AT g T Faa T g T

Ree Ffate! agemanT T &l 1 GLETaHd g T A-aued g Svaraadd e
T8 qgap! [HiEE e J9aR et T | wigs AT T 9= Mesreeae qusb
AT cHacaTEEH! Herew waHA Fawa w1 | frawe ifq, w1 awew 1o T
TUTSUAT T BIRATE T | S =] YN Beiteh qUEaR bt 9 W <o
T BT, TS GEdib! el YA, SCETHAE &AA a8 g HAld Jae |
T, TAREAT AR Haeqal dudr afy T Taae qur Pl e wa
T ST AT T | Fed Spers Oof RReergser T |

(3) =aeeR fal T AR SIS aet¥ T TGas Core HGE
qAThT Ui TETS qEL T AcaE® SEd Aard g HSard, eiHd el a T
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TEEAAT ATAT 3T RO Seqaierar =7 A w8 7, g 3 T 6@ R w9
T, W Feaada ad@ sae G S qu B Gea wRa w, s
TAFHIT Podb =, TFTH! ART T ATl SSIHT SATSEL MR T FoRals el g,
F F A e e Fiveeers o gt fger wiads, dwet s
AThUE TR SABAT AT AT | AT AT BAB SAOELHT FA FAT AW T
AU T B | SbEEel ATH ANART [IUAAE A (O T, Bl yEredr
e T SeaeaeE S sarstEean [HiEfEr T dea=d v SIS, S qen
o Iure® P! [T ATIRAT Fod 9T WU HEqseal T Bl JTHRTS Al
ToIb! ferarg 3 T R Se AefenE g e T |

a7 FamET ey T W

(9) g iy ol dmare ya g el e T FHE w9 B, AReE
T BT IR G GEAEel TaT8 T HA(h! HIHT T AIRH A8
TES LA, WA W @RE TEd A g Wil HEAT T T T

qiRBAer AT e Tdar 1 | A GeEEee ghed g HEd T BSin
FAEY (R0 FUHAT TEAHT HZTHT AT T Ul ATERAE o sqaed T,

() TEHN GEAH & T FA TAGH! WG T7ad HedH! AaRAT AR T
FIA AT WH g | T Al Bl HAFAIT JqEdT AAq FHAR G | TGB!
@ 9 26 TE (Second Tire) T@AIT AT FH™ €A T,

G S TR GFaaHT AT e, @IS, FeAaT T SgEeEr

AITABT IRGAHEEH] ATRHAT Hed [CAXl, Bkl &4 Tca T a@l &4 qqa
FIH T WA AT T AN F41d SAbel T | ey FETE sareEe gerda
g Ay ol WET afy g T e iR g | AR el g
AT HH®! TRAHAATS G&H BIAT ACHAT i | [GHEST AIHAT FHETTHT SUET
I WH| ATCIM e Yol T T G Albardalls a0 ea [GuT rera!
g =arsrey FeRer g 18 Aifava geaa ifd SeR T @ T AgEea T |
el ¥ qur iy deamEEr AuiEEe THH TR TWHT GHER A5ETg | a9
e BT Hqel el THAT THA ST TBT o, ek T4 AT bW ATl a3
Qe ATAT T ATEAN T | BT A A= wegwae W T e
T FHead T qem guiae, Fafia T et S T aqEsa T |

srefemreir Rgraat smara sareex et T
T g, s AitE REea T W 9R. Be a9 UuE, areadsl sariEl
fafer emgfe Rgras AuREr auREe qEel 70 T 9del deashare |

AT iR T et Aot AT FEsiwr T | AT Sweedr g 95 qeAf
FEHRDH! A= T |
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(©) TeFIfdF qaT MR TqReT HIAH T

TSI T AT T O GXhREBT e "qcd T T [Raxdr HraH T
FEAN e | FF AABAAT ST T FHOAT FESa, AArere T Jeoon J=il a3+
TRy | FEAEE Al T HIITe® Tl GFAd ST Go1e a1 AT GUIa Hrad
AARF AETHAE I g TG | Fee qa8h i 9fg T AT=aRF Jeara-ae
g Aol &t o wha Ay geg | A e el SeereEe QiU S
A Hol JAE T, SCNETHAH &A% ANEE g g1 578 | Teiiasd qar qEest
TR AAHHAT YN @oa! AR A, TG IR g T T8 A4T=7H1 Multiplier
Effect T §a1 SATSIEY R FHT HegeaqUl T Hale Ty |

(o) st By st Sres & TeaT sRiveT $ie saaearaT T

FHEE B [T AUH Fh] SAWEIAS IAEE S(HT Bl Foidb] ITH FuaT
G| WA IO AreRiford SENTIR, S T SHaEiEE W Y ST g
HIACATAT G U & | el AAAAT I Wobel T U [GUHT G | TE TBRHT
GEEAT G T A Fm, S qor el Geart s € st qeE
Ied Tgi=a AR, g adaa aduqE vat, HaEH i, g, SeaEe T
SR AFEdTl qETHT AN T U] Faedqmaiqars e @8 ardisr wreaene

FATSEY. GF-GAT FeqelTdl 0 | T aral T Farsa! ATgRAT SaTeae HaRer a9
FEDT AN AEAHE, ATRETAT T b Gare AFemeia R Hamy TE
%;?a:i |

() HEINTT GEET T TR SR AqAF T

AlT® TAdH! GHIAT FEdwaes dca=q a9 SO Y& T Qe T T aadr
Yhah! GHIAT FUNEEHAT Ve TGS Fa1d ol T4 T T §oeg o] AhrHm
FHUT ATIT ARG AT AR TAThSEdl T SORETIcd I8 W TeqnTd
QUGS T8 HAAR Wh! SESE | TAHT N b qr Big Gearel smEeas T
TRAfherdeT® ST Il TW=aT Jearamefier wofiers dreated e sarenieal gfar
AGAHAT T FHAT g T WEANTT GG HEH T A@LAF g | G, B S
it FeareT Selich AT GRS JHIEE ATIRIT ATER G cqaedl dqavel
T

Fred

e A TRl GeureEe wHadr qur i dedEEre Sed, T, gEdl T e HE o
TEGA | Fedl METaeH AT [T AHATIRG 0TS Y& Tagd | faem R qar
BT SATET FAIGH HAAT o T e oz o FaRe T afger aeataa qeamsbt
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AT FRIAATS o Y NGS5 | Aeaeash] U Heeaqul URg=ad! T Wkl sATTaT
efer &t g sfaeasl saedr, Hed T IcqE=THa® &A1 Bl FaE ATBUH 9 g
T Sebehl T FEETETS THEHIY T WIRH TG T4 Al Wl Jeaa(Product) T Tl
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Fiscal Risk: Disclosure and Mitigation

Shreekrishna Nepal*

Executive Summary

Fiscal risk is primarily associated with economic structure of a country. Risks, in general, are factors
that possibly cause deviation of fiscal outcomes from initial estimates or forecasts. In fact, these
factors are potential shocks that have a significant impact on macro fiscal management. These could
be macroeconomic risks, SNGs and SOEs related risks. Likewise, specific fiscal risks posed by the
realization of contingent liabilities or other unforeseen shocks would have an impact to the fiscal
front. Effects of such socks, due to uncertainty, are not initially incorporated in the government’s
fiscal framework. It is obvious that avoidance of brutal facts wouldn’t stop likelihood of risks, that is
why, a robust mechanism to disclose and manage fiscal risks is essential that helps the government to
maintain fiscal policy resilience. Anticipation of risks during the budget process and having all time
operational mechanism in place can be effective to respond risks in case uncertain future economic
and fiscal shocks occur, and equally in case residual risks materialize.

Key Words: Budget forecast, contingent liability, deviation, debt-to-GDP, Fiscal risk, PPP, Public
debt, SNGs, SOEs

1. Introduction

Risk is simply a future uncertainty of possible deviation of a plan, forecast or an expectation. In other
words, it is a chance to differentiate actual achievement from what is being estimated. Risk could be
hazardous, and could lead to unwanted, unfavorable results.

Fiscal risk is associated with public finance outcomes of a country. It arises due to significant deviations
in the actual performance compared to official forecasts. OECD outlines it as a "Potential deviation
from the government forecast" whereas IMF considers it as "deviations of fiscal outcomes from what
was expected at the time of budget or other forecast." Similarly, "a better definition of fiscal risk is the
possibility of large or systematic deviations of fiscal outcomes from their expected values"!

In general, Budget estimates are supposed to be credible because it follows a rational process and
goes through comprehensive exercise. However, in many cases negative externalities and economic
headwinds arise in between the fiscal year and forecast goes far behind to the actual performance. In
few cases, budget estimates are overwhelmingly ruled by political interests and experts consider it
unrealistic from day one of its implementation. It is witnessed that ambitions guided by the sentiments
and emotions are not going to be delivered. Fiscal outturns often differs because some countries have

* Joint Secretary, Office of the Prime Minister and Council of Ministers
1. Ugo Panizza The Graduate Institute, Geneva & CEPR December 2020
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structural constraints that limit to achieve ambitious targets. Inherent risks are difficult to overcome
as they contribute to exacerbating its impacts. There could be a debate on how ambitious targets to be
set? in what extent deviations could be manageable, what are the areas governments should not take
risk, what are the fundamentals that guides the entire process? How to maintain macro fiscal prudence?
And how to create accountability loop in setting the budget targets. Detailed study is needed to get in
depth insight of these questions. Meanwhile, in this article, I would be highlighting on broader aspects
of fiscal risks.

Fiscal risk is primarily associated with structural issues. How strong are the key sectors and drivers
of the economy? How deeply backward and forward linkages are established. Other factors such as
underlying growth dynamics, size of economy and markets, and economies of scale are crucial. Simi-
larly, likelihood of risk depends on how public sector is structured, how treasury and cash management
functions are being carried out, existence and size of extra budgetary funds, investment structures in the
State-Owned Enterprises (SOEs), more importantly, the size and quality of fiscal transfers to the Sub
National Governments (SNGs). Likewise, public finance structure, that entails sources of revenues and
grants, sector allocations, functional allocations, fiscal deficit and the stock of public debt are consid-
ered as major risk areas if not properly managed.

Composition of the external sector is another aspect we should sufficiently take into consideration. That
includes trade volume, its composition, level of diversification, export base, volume of trade deficit,
external debt obligation and debt servicing cost, regional and global market access arrangements. En-
vironmental and climate change risks could anytime create huge fiscal burden to the government. Sim-
ilarly, political instability has been a predominant factor of weak financial governance in many cases.

Risks are found to be high in the economies having dependent on a dominant source (e.g. remittance
in Nepal), overall concentration to a sector leads to overly dependence and everything goes wrong if
something adverse happens to the sector.

Similarly, volatility of exchange rate of a major transaction currency (e.g., US dollars in Nepali con-
text) and rise of global commodity prices (oil and food for instance) could accelerate exposure of fiscal
risk in the short and medium term.

For the disaster-prone countries, likelihood of natural disasters is very high which might not have been
estimated during the budget process, could severely dis-balance the fiscal front.

Scope of the government is a major determinant of fiscal risk exposure. Fundamentally, governments
are responsible to every concern of the people as a last resort. Similarly, welfare states have wider fiscal
implications. As the size of government and scope of its responsibilities have grown over time, so has
the range of risks to which it is exposed.

Several studies are carried out and ideas are consolidated in a way that countries need to have an institu-
tional arrangement to identify risks on a regular basis, take seriously as it shows early symptoms, work
on necessary adjustment, provide flexibility on adopting adjustment measures to the authority to stop
transmission of shocks from lead sector to other sub-sectors. Country to country practices are different
based on the sources to offset fiscal risk, at least initiate to manage on time.
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2. What Are The Sources

Sources of fiscal risk are different in the countries, economies, and contexts. Nonetheless, by and large,
it can be categorized as follows:

Risk Types Possible areas of risk
Macroeconomic risks Economic downturn, increase in the fiscal deficit, cyclical

and structural changes in the economy, downside risks
from uncertainties of long COVID, global economic
shocks, higher inflation, financial sector crisis, imposition
of import barriers by the trading partners, weak fiscal
framework, supply shocks, change in global trade terms,
reduction of remittance flow, a huge gap in outturn Vs

forecasts
Government policy risks Expansion of mandatory benefits in between the fiscal

year, changes in tax policies, the launch of a new social

assistance scheme
Contingent liability risks Realization of explicit and implicit liabilities, claims

against the govt guarantee to SOEs, stimulus and buf-
fer needs in responding to financial sector crisis, Public
Private Partnership (PPP) obligation, indemnities, expen-
diture needs caused by natural disasters, and compensa-

tions.
Revenue risks change in government policy and legislation, revenue

base erosion, contraction in economic activities
Expenditure risks Steep increase in payroll, health insurance claims, com-

pensation decisions, creating new spending units, subsidy
in lending, interruption of aid flow, virement of budget
from high priority projects to other activities, outstanding

payments at the end of FY, burden of pension schemes
Debt risks Public debt trajectory, higher borrowing, higher interest

rate in borrowing, exchange rate effect, debt service cost,

commitment and disbursement mismatch
SNGs risks Accumulation of liabilities, creation of cost units, expan-

sion of organizations, subsidy announcements, topping up

in social security schemes
SOE risks Poor financial performance, weak operating performance,

contingent liabilities arising from off balance sheet op-

erations, default in servicing the govt loans, increase of

non-performing assets
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Sustainability risk Social expenditure, unfunded social protection schemes,

demographic change, fiscal package, incentives,
Balance sheet risks Sudden change in govt assets and liabilities, value change

that affects government's financial position

3. How To Manage

The best way to respond risks is to manage them before it materializes. First and foremost step is to
have a better understanding of risk exposure. More specifically, need to identify and measure risk
drivers and assess its adverse impact to the fiscal framework. Countries have to have transparent dis-
closure and risk reporting mechanisms. Overall efforts should be focused on improving the resilience
of the public finance management system. State-owned enterprises could create contingent liability to
the government, there needs to have SOE's health check mechanism on regular basis. Fiscal risk to be
examined by an external oversight would be more effective. Major decisions having fiscal implications
should be made either by the parliament itself or by a competent agency. Formulation of credible fiscal
policy by reinforcing macroeconomic fundamentals is critical. Fiscal stress testing is another tool to
manage shocks and externalities. Having provision of reserves for unforeseen events could offset fiscal
pressures if unanticipated events occur. The best way to manage risk is to anticipate it during the fiscal
policy formulation process. Finance Ministry needs to develop the framework and internationalize
it to whole of the government. External oversight by an independent agency and by supreme audit
institutions are common practices adopted across the governments. Agencies should develop different
shock scenarios and prepare mitigation measures as per their magnitudes. In fact, there is no option to
improve risk management capacity by the country.

4. Institutional Arrangements

Countries have different practices in adopting institutional arrangements. It is essential to allocate clear
roles and responsibilities to the competent agency. Common practice is to designate a single govern-
ment entity which would have access to all information related to fiscal risk. As it is an integral part of
fiscal management, better to locate such unit in the Finance Ministry. However, line ministries are also
responsible to implement fiscal policies and to monitor fiscal risks in the respective sector. Similarly, a
specialized agency should be operational for debt management and to prepare medium and long term
public debt mobilization strategy. It should analyze debt sustainability and conduct debt stress testing
on regular basis. Any decisions having fiscal implications taken by the line ministries and SOEs need to
get in principal concurrence from the Finance Ministry. Ministries should have realistic spending plan
consistent with the annual program and budget.

Supreme Audit Institution is another agency to examine, and report forecast deviations and associated
fiscal risks. It usually has the statutory responsibility of reporting contingent liability, SOE financial
performance, use of extra budgetary funds and provide audit opinion on SNGs budget implementation
status. Some countries have separate risk management unit in the finance ministry. Likewise, PPP unit
is also responsible to work on associated fiscal risks. Strong legislation mandatory to all levels of the
government needs to be enacted and effectively implemented to mitigate SNGs risks. Nonetheless, it
is always noteworthy to systematically incorporate potential risks in the budget process. Practices of
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contingency appropriation of the budget and earmark contingency fund to potential risk (e.g., disaster)
are widely applied in several countries. Country needs to adopt accounting standards and frameworks
to disclose fiscal risks. There are practices to present fiscal risk statement to the parliament along with
annual budget estimate.

Resource committee remains responsible for recommending fiscal framework along with growth tar-
gets. Similarly, fiscal risk steering committee is formed to identify, disclose and manage fiscal risks.

Despite of having above arrangements its functionality depends on political will and mandates. Politics
would have concern on political cost vs economic benefits in making such disclosures.

5. A Quick Glance To Nepali Context

Nepal has been maintaining reasonable macroeconomic stability and Nepal's fiscal front has long been
in a manageable level. However, absorptive capacity of capital expenditure remains below the average
in the recent years. In addition to that bunching of the expenditure in the last month of the fiscal year
creates excessive pressure in cash management and could possibly compromise quality of expenditure.
As the country is compelled to move into the third year of the pandemic the uncertainties of near-term
outlook remain high, and the importance to identifying the potential fiscal risks and adopting the nec-
essary mitigation measures has remained ever more critical.

Nepal is a Least Developed Country having small size of the economy. It always has pressures on pub-
lic expenditure to provide basic services and managing investment for infrastructure. If we compare the
data of the last five years; macroeconomic forecasts and Budget estimates are hardly met, and mostly
remain below the targets. Nepal is relying on internal revenue, foreign aid and internal loan to manage
resources for public expenditure. Growing aspirations of the people after the promulgation of the new
constitution has exacerbated fiscal pressure. Moreover, sluggish economic growth, steep increase in the
debt stock in the recent years and low revenue collection performance (mainly in this FY) are triggering
fiscal stress that is possibly inviting fiscal risks in the near and medium term. Mounting trade deficit has
posed external sector pressure. Despite, there have been several PFM reforms initiated in the last two
decades as the country has adopted international good practices to make PFM system more credible.

Some of the challenges arising amidst pandemic are plummet in revenue collection, wider budget
deficit and high borrowing cost. Surprisingly in this FY, interest rate on internal borrowing tends to
exceed the GDP growth rate, if that unfortunately happens it would have an adverse effect on debt sus-
tainability. This situation could worsen in view of tightening financial condition. Sufficient precaution
is required in keeping public debt on sustainable trajectory. We should not let primary budget deficit
to surpass a limit. Situation is urging to work on exploring future revenue potentials, launch economic
recovery programs, expand size of the economy so as to reduce gross public debt in compared to GDP.
In contrast, if efforts wouldn't pay off both debt and debt service cost tend to increase, and country per-
haps would have limited choices to overcome upcoming challenges. It is to underscore that remittance
flow which is not under control has significant contribution on foreign exchange reserves to finance for
imports and collection of import base revenue.

It has been five years of federalism implementation, in general, sub national governments' fiscal per-
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formance shows mix results. Along with the transition to federalism, size of public sector is expanding,
political and bureaucratic positions are increasing at all levels. Sub-national government risk seems
substantial if things continue in a business-as-usual way. As we see in the budget books volume of
conditional grants are increasing over the years, in contrast, ownership from the SNGs on such projects
is very low. Quality of expenditure is under question mark due to weak planning capacity and low
allocation efficiency. They have multiyear contracts without having realistic Medium Term Budgetary
Framework (MTBF) in place. Internal revenue mobilization capacity has not been strengthened. They
have been creating agencies as a replica of the federal government, mostly duplication in the functions.
It is being experienced in our context that political transition exacerbates governance weaknesses.

Another critical aspect is implementation of social health insurance scheme initiated to achieve uni-
versal health coverage targets and reduce out of pocket expenditure. It could be a source of risk due
to adverse selection in enrollment and serious governance issues in claim settlement. It does not have
fund raising and management strategies in place. As it is a state sponsored social security plan, it could
create major fiscal pressure as it expands.

It is worth noting that SOE risk is also high. Government has issued guarantees to the SOEs, there are
several sovereign backed foreign loans invested in the projects implemented through SOEs. Similarly,
SOEs are creating huge obligations in the process of carrying out their businesses.

Social spending is being increased over the years, education has highest allocation and health sector
has higher uptake due to COVID-19 pandemic response activities. Social assistance schemes are fully
dependent on public purse. They are scattered through several programs. Due to weak record manage-
ment, it is always difficult to reach out to the target segment of the society who really needs support.

Public debt is increasing in the recent years. In fact, debt to GDP ratio has almost doubled in the last
five years. Foreign aid policy directs to be selective, take economic rate of return as a qualifier in
mobilizing public debt. In this vein, sufficient transparency is required for the best use of public debt.

Higher expenditure need and shortfall of revenue may eventually force the government to go for ad-
ditional borrowing, that in turn will push up the debt-to-GDP ratio. The high debt-to-GDP ratio may
obviously limit the capacity to applying deficit financing instruments in the coming years.

This reference would still be relevant that 'Operational risk assessment of public financial management
reform in Nepal: a review of challenges and Opportunities (ODI 2013)' specifically mentions that main
problem can be broken down into four more tangible areas: (a) ineffective oversight and scrutiny; (b) a
dysfunctional budget process; (c) weak capital project implementation; and (d) flawed central finance
institutions. There have been several Public Finance Management reforms initiated in the last two
decades. The pertinent question is in what extent PFM reform initiatives are contributing to reducing
fiscal risks in Nepal. Separate research is needed to examine the effect of reforms largely to the fiscal
front.

Nepal has detailed legal provisions on fiscal framework in the financial procedure and fiscal responsi-
bility act and regulation. National planning commission is responsible to prepare Medium Term Expen-
diture Framework (article 6), Provision of resource committee and its formation with specific projec-
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tion requirements (artcle7, regulation 12,13), provision to provide budget ceilings to the line ministries
9 article 8), provision of commitment management ( article 12), deficit budget ( article 15), authority
to Ministry of Finance on budget control and to enforce ministries to surrender ( article 21), provision
of internal control and final audit (article 31,35), locus of fiscal responsibility (article 50), formation of
sector ministry budget committee (regulation 14), contingent liability (regulation 20), contractual ob-
ligation details 921), macroeconomic forecast (regulation 23), public debt accounting (regulation 77),
asset accounting (regulation 78), SOE financial status report (regulation 80), fiscal responsibility of
different positions and mandatory to obtain concurrence from MOF in financial affairs(regulation 134)

Despite these challenges proactive action of the Ministry of Finance to identify such risks on time
would be crucial. It is noteworthy to recall the conclusion of PEFA assessment report 2008, as it con-
cludes in a way that 'systems are well designed but unevenly implemented'. In this view, Nepal to pri-
oritize preventing risks to materialize. If it stalls, there would be less space to adopt in the case above
risks appear.

6. Conclusion

Countries have to have transparent disclosure and risk reporting mechanisms. Before that, effective
identification of risk on time is more important. The responsibility could be fixed to an agency, how-
ever, it is a shared responsibility of all the public sectors. Complete disclosure of explicit and implicit
obligations during the budget process is a starting point. It is to note that risk mitigation would have
cost implications, countries should go for cost effective measures. Having legal, institutional and ad-
ministrative arrangements in place makes it as a regular process. Common practice of preparing fiscal
risk statement includes macroeconomic, public debt, contingent liability, PPP, SOEs and SNGs related
risks.

In fact, Risk is high in bad times?, mainly during the economic slump. A comprehensive analysis of
fiscal policy is essential before it comes into implementation. Unfunded and unsustainable programs
may push the country over a fiscal cliff. Significant efforts will be required across the entire public
sector to prevent these risks from materializing — and to mitigate those that do*. Bunching of contingent
liabilities during crisis period has witnessed in many cases. Apparently, Government is supposed to be
an insurer of the last resort, by and large, no option to take a lead by the government to contain fiscal
risks as per the changing economic dynamism, so as to safeguard the economy at large.
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Water is a Component of Trade under WTQO
Framework: Focusing also Nepalese Domain in
Brief

Arjun Kumar Khadka, PhD#*

Abstracts

Water is public good, a unique resource, which is treated as human right and a part of the
common global agenda in recent days. Basically, water is a part of daily life and an essential
element for human beings, and considered "life blood of planet”.

Life on earth cannot be sustained without water because water is associated with life and soul,
and gentleness and quietness, which is a precious gift of nature. All creatures need water for
different purposes such as drinking, irrigation, and farming. In practice, water is essential to
life, and an inherent component of the ecological chain on which all life and life sustaining
systems depend.

Water is more frequently used to produce export goods through WTO framework, which
increases trade between nations. Global water-use efficiency can be increased by including
water scarcity as a factor in trade decisions. International trade in commodities implies long
distance transfers of water in virtual form, where virtual water is understood as the volume of
water that has been used to produce a commodity and that is thus virtually embedded in it.

In the context of Nepal, water is not scarce, its uneven distribution and inefficient management
have increased water insufficiency. To address these challenges water trade shall be good
option. Water trades are, however, need to carefully regulate through water administration
to minimize negative impacts on third parties and the environment, so, there needs to be a
regulatory framework in this areas as WTO framework.

1. Introduction

In current situation, growing pressure on the world's water resources has major impacts on our social
and economic well-being. Even as the planet's endowment of water is expected to remain constant,
human appropriation of water is already at 50 percent by some measures and, is expected to increase
further.! Pressures on water resources are likely to deteriorate in response to population growth, shifting
toward more meat-based diets, climate change, and other challenges. Moreover, the World's water
is increasingly becoming degraded in quality raising the cost of treatment and threatening human,
ecosystem and health.

* Joint- Secretary (Legal), Ministry of Finance, Singha Durbar, Kathmandu, Nepal. The Opinions expressed are
personal and cannot be attributed to the Ministry. Khadka.arjun@gmail.com
1  S.L.Postel & P. R. Ehrlich, ez al., "Human Appropriation of Renewable Fresh Water." Philadelphia: Science New
Series, Vol. 271, No. 5250, American Association for the Advancement of Science, 1996, pp. 785-788.
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The availability and access to water have been highlighted as among the most critical natural resources.
But, growing awareness of the threat of global water scarcity is well highlighted in the theme of "World
Water Day" in every year coping with water scarcity, which has underscored also the need for increased
integration and cooperation to ensure sustainable, efficient and equitable management of scare water
resources, both at the international and local levels.? Considering such value the world water vision
adopted in 2000 by the World Water Council stated that water must be treated as an economic good and
introduced the idea of moving towards full-cost pricing of water services for all human uses.’

At present, water is fast becoming a pure commodity subject to the rules of pricing, markets and
international trade. The international financial and trade institutions have played a significant role in
this regard, amongst other things by putting increasing pressure on developing member countries to
adopt a market approach to water resources under restructuring programs.

This has been reflected on the one hand by the accelerating involvement of the private sector in
water management especially through privatization of services supported by international financial
institutions.* Likewise, water exports and imports relate to agricultural products, it is within the World
Trade Origination (WTO), framework that the link between the emerging discourse on virtual water
trade as a means to achieve more sustainable water use and the international trade rules appears. Indeed,
trade in virtual water can be discussed in relation to several aspects on the WTO work program that is
negotiated in international trade.

On the other hand, right to water is emerging as human right after 1980s, especially through Resolution
64/292, the United Nations General Assembly explicitly recognized the human right to water and
sanitation and acknowledged that clean drinking water and sanitation are essential to the realization of
all human rights.

In fact, water trade and right to water both are rising concerns in the national and international regimes.
Here in this article, particularly explains water trade under WTO framework, water relates to basic
commodity, and also water price and price without water including challenges are examined, and an
attempt for concluded the core theme.

2. WTO Framework and Nepalese Domain

WTO is the global international organization dealing with the rules of trade between nations. At
its heart are the WTO agreements, negotiated and signed by the bulk of the world's trading nations
and ratified in their Parliaments. The goal is to help in producing good and services , exporters and
importers in conducting their business. Sequentially, there are several ways of looking at the WTO.’ It
is an organization for trade opening. It is a forum for governments to negotiate trade agreements. It is
a place for them to settle various trade disputes including water, environment, and natural resources.
It operates a system of trade rules. Essentially, the WTO is a place where number of governments tries
to sort the trade problems, they face with each other.°The WTO's creation on 1 January 1995 marked

2 See http://www.worldwaterday.org/ (Accessed on 10 December 2021).

3 World Water Council, World Water Vision( London Earthscan, 2000) at 2.

4 The Second World Water Forum held in The Hague in March 2000 gave particular emphasized to the need to
mobilize new financial resources to solve water problem, and called for greater involvement by the private
sector.

5 The Legal Texts the Results of the Uruguay Round of Multilateral Trade Negotiations, London: Cambridge
University Press, 2014.

6  Ibid.
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the biggest reform of international trade since the end of the Second World War. Whereas the General
Agreement on Tariffs and Trade (GATT) mainly dealt with trade in goods, the WTO and its agreement
also cover trade in service and intellectual property. The birth of WTO also created new producers for
the settlement of disputes in international trade regime including water trade.

Likewise, Nepal became the 147" WTO member on 23 April 2004, and the first Least Developed
Countries (LDC) to join the WTO through the full working party negotiation process’ After becoming
the party of WTO, Nepal incorporates many WTO' rules through legal provision. For example, Nepal
enacted laws like Safeguard, Anti-dumping and Countervailing Act, Intellectual Property Act, and
trade related laws.

3. WTO Rules about Trade in Various Domains

International trade in goods is regulated under GATT/WTO framework. Applicability of the agreement
rests on the determination of whether water is a good or product. Whether or not water is a good is
a question that arises in view of its unique and essential functions which set it apart from any other
product. It appears clear that water becomes a good when it is transformed from its natural state, bottled
and put into commerce. This is also the case when drinks containing water are sold in market. The trade
in bottled water and drinks containing water in that it concerns a definite amount of freshwater traded as
a separate product is therefore the most easily recognized application of water as a tradable commodity
subject to the rules governing international trade.

An indication that member states treat exports and imports of bottled water like any other good can
be given the existence of notifications on technical or sanitary regulations and standards concerning
bottled water in the framework of the Agreement on Technical Barriers to Trade (TBT). For example,
bottled water exported by Canada to the United States has been expressly recognized as a tradable
commodity under the North American Agreement on Free Trade (NAFTA). Thus, bottled water and
other drinks containing water are covered by international trade regimes as a commodity.

The inclusion of water under the GATT Tariff list is often cited as evidence of its applicability to all
forms of water. Products are identified for tariff purpose under the GATT by Harmonizing Commodity
Description and Coding System (HS), which is developed and maintained by the World Custom
Organization. It subsumes water in several forms. In particular, Tariff Heading 2201.90.0000 comprises
water including natural or artificial mineral water and aerated waters containing added sugar or other
sweetening matter or flavored and other non-alcoholic beverages, not including fruit or vegetable juices
of Heading 20.09 ice and snow. Explanatory note A adds ordinary water of all kinds (other than sea
water)®. The inclusion of water in the Tariff heading has been interpreted by some to imply that not only
water that has been transformed from its natural state.

The core purpose of the GATT is the liberalization of international trade through the elimination of
trade restrictions. The cornerstone principles are couched in articles I, II and XI of the Agreement.
Under Article I, the most- favored nation principle dictates that all WTO member states must be treated

7  Ibid.
8 World Customs Organization Commodity Description and Coding System: Explanatory Notes (3rd ed.
2002).
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on an equal footing and grant each other equal treatment of like products originating or destined for the
territories of all other members. This principle applied to trade in water would mean that countries are
prevented from discriminating between importers and exporters.

4. Globally, Water is treated as Basic Commodity

Many international efforts have made to promote the conservation and efficient management of water
use. In particular, the Dublin and Rio Conferences in 1992 were significant in terms of perceiving water
as an integral part of the ecosystem, a natural resource and a social and economic good, and in promoting
integrated water resources management. The 1st and 2nd World Water Forums in Marrakech (1992)
and The Hague (2000) respectively highlighted the role of water, basic human needs (commodity),
preserving ecosystems, and managing water wisely (Biswas, 2007a, p. 10) and a similar pattern was
also highlighted in the more recent World Water Forums.

In 2000, the United Nations Committee on Economic, Social and Cultural Rights (CESCR), the
Covenant’s supervisory body, adopted a General Comment on the right to health that provides a
normative interpretation of the right to health as enshrined in Article 12 of the Covenant. This General
Comment interprets the right to health as an inclusive right that extends not only to timely and
appropriate healthcare, but also to those factors that determine good health including water, which is
familiarized basic commodity.

In Nepal, Essential Commodity Protection Act, 1955 defines 'Essential Commodities' for people for
their daily life.This means that telephone, Ropeway, Sewerage pipeline and source of drinking water
developed by the government of Nepal or any other institution, should be developed with the permission
of the government of Nepal or other institutions including weather and water resources related stations.
The Act further stresses that essential commodities should be supplied at any cost and no one allowed
to strike or other relating obstacles.°

There was a dispute between Republic of Korea & Canada- in 1996, regarding bottled water contains
in WTO." The Republic of Korea and Canada, both countries have disputed on fresh bottled water
container. In the dispute, Canada claimed that Korean regulation of the shelf-life and physical treatment
(disinfection) of bottled water was inconsistent with GATT Article IIT and XI, SPS Article 2 and 5 and
Technical Barriers to Trade (TBT), Article 2.2 However, at the dispute Settlement Body (DSB) meeting
on 24 April 1996 AD, both countries reached a mutually satisfactory solution, and the parties to the
dispute announced that they reached a settlement.

These above mentioned things show that WTO and its related agencies are involved on water related
trade for dispute settlement. This is also a symbol for trade water under WTO frame.

5. Water Trade: Debate (Water Trade against Water without Trade)

Globally, water became an important item of the international agenda because it is an essential good
for all, and a direct link between the livelihood and wellbeing of humankind. Water scarcity, however,

9 Essential Commodity Protection Act, 1955, Section 2.

10 Ibid, Section 3.

11 World Trade Organization (WTO), (Korea- Measures concerning Bottled Water).
https://www.wto.org/english/tratop _e/dispu_e/cases_e/ds20_e.htm. (Accessed on 6 November 2020).

12 Ibid.
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is increasing in many countries. Thus, water scarcity is hard for coping livelihood and wellbeing of
human life. For example, a number of factors impact on the demand or scarcity, such as urbanization,
an increasing population, industrialization and economic development. To manage all these things,
commercial sales or water trade or pricing of water, is one of the true solutions, but, there are different
opinions in this regard. The cause is that water is treated as a human right, it should be provided without
cost. In fact, this is a crucial issue because without water pricing, the scarcity is difficult to manage.
Water pricing, therefore, is important for equitable water distribution for everyone.

Economic equity versus equalization on the one hand, some people say that water is so important that
it should be free and not trade. On the other hand, it is so important that it is worth paying for all. We
have a duty to collect charges from all those receiving our services, we cannot reduce or abate charges
on grounds of age, ill-health, low income or on any other such socio-economic criteria (Jeffrey Phillips,
Welsh Water-AMA, 1993). Since privatization, water pricing policy has been gradually moving towards
‘economic equity' - the principle that users of a utility service should pay, as possible, the costs they
individually impose on the system (the 'benefit principle'). In contrast, the principle of social equity
underpinning earlier water policy implied that users should be charged according to their ability to pay
(as 'ability-to-pay principle").

Furthermore, the two reasons support the pricing of water. For example, the Human Development
Report 2006 (UNDP, 2006) highlights the widely held view that each person needs a huge amount of
water each day for their basic needs—to drink, cook and wash sufficiently to avoid disease transmission
(the figure mentioned is 20 liters', but actually its requires about 60 liters'). However, in many dry
places such as East Africa, people get less than 5 liters' a day—in some cases, less than 1 liters a day,
enough for just three glasses of drinking water and nothing left for other needs (Black, 2009). Such
inadequate water resources make life difficult. For this reason, water pricing is a helpful tool for fair
distribution and to regulate the water supply.

In the context of Nepal, Water Resources Act, expedient to make arrangements for the rational
utilization, conservation, management and development of the water or resources that are available
in Nepal in the form of surface water, underground water. Similarly, Nepal Water Supply Corporation
(NWSC), Kathmandu Upatyaka Khanepani Limited (KUKL) has charged for water as service fee. This
is also a symbol of Water Trade in Nepalese domain.

WTO' enhanced for trade through various methods, and panel settlement. But debates question was
arisen whether water is a good or product * a good is a question that arises in view of its unique and
essential functions which set it apart from any other product. It appears clear that water becomes a good
or material when it is transformed from its natural State, bottled, and put into commerce.'* Thus, Water
Trade is emerging areas under WTO framework.

6. Emerging Challenges

Water Trade is challenge of the world, is neither homogenous, nor constant or consistent over time.
They often vary very significantly from one region to another, even within a single country, from one
season to another, and also from one year to another. Solutions to trade in water challenge depend not
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only on water availability, but also on many other factors, among which are the processes through
which water is managed, competence and capacities of the institutions that manage them, prevailing
socio-political conditions that dictate water planning, development and management processes and
practices, appropriateness and implementation statuses of the existing legal frameworks, availability of
investment funds, social and environmental conditions of the countries concerned, levels of available
and practical technology, national, regional and international perceptions, modes of governance
including issues like political interferences, transparency, corruption, governance educational and
development conditions, and status, quality and relevance of research that are being conducted on the
national, sub national and local water challenges. Globally, Water trade became a common topic and a
significant item on the political agenda since many years back. The reason is that water resources are
very limited, but demand has increased.

Despite significant progress being recorded in the extension of basic water supply services across the
world and Trade in Water a large section of the population is still suffering from waterborne diseases
caused mainly by impure drinking water. In Nepal, the disparity between urban and rural areas in the
availability of water service, lack of coordination in the activities of various agencies and maintenance
of quality and sustainability of the service are observed as major challenges. Basically, the following
challenges are still on Water trade in the context of Nepal;

=  Lack of fair water trade' policy to regulate private water suppliers,

= Unclear policy for water trade,

= Lack of collaboration water trade and water managing system,

= Lack of efficiency and equity consideration on water issues,

=  Lack of strengthening internal capacities and reliance also on internal sources,

=  Less strategic national interest and economic efficiency due to ad hock leadership,
= Relating things.

7. Conclusion

Water Trade includes two basic parameters that there are increasingly inseparable. Theses related to
first is quantity, which is the availability of the resources over time and especially when it's actual use
is required and second is quality, understood as the nature of the resources in relation to the uses to
which it is going to be put.

Basically, water is traded directly or as part of the production of traded goods. Water Trade is indeed
viewed as one means of addressing the increasing threat of global water scarcity. That water can
and should be treated like any other good under the international trade rules only strengthens the
commoditization of water resources which were have witnessed over the past two decades. In turn,
the legal treatment of water under the international trade rules becomes one additional means through
which water can be more easily treated as an economic and tradeable food at the national level including
when drinking water is concerned, and reflects the growing influence of the international economic on
water policies.

Despite significant progress recorded in the extension of basic water supply booming across the country
as trade, but a large chunk of the population still suffer from water borne diseases caused by impure
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drinking water. Thus, the plan has been formulated with the objectives to increase the access of water
supply, and to continue raising the quality of drinking water through fair trade. Moreover, global water-
use efficiency can be increased by including water scarcity as a factor into trade decisions. However,
increased trade in water-intensive products possibly has a number of downsides, like for instance
increased water dependencies.

At last, water trade is a direct linkage between the livelihood and well-being of human beings. In
practice, several nations can benefit, thus it ultimately contributes towards nation-building and
prosperity by enhancing the health status of the common mass and economic productivity through
water trade.
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Foreign Direct Investment in Nepal: An

Overview

Kamala Kharel *

Background

The resources available within the country alone are not enough to accelerate the development process.
On the path to economic prosperity, a country can make the best use of external resources in addition
to internal ones. Along with the wave of economic liberalization and globalization, attracting foreign
investment has been given significant attention globally. Over the recent decades, the host countries are
engaged in a significant race to draw in foreign investment with the objective of crowding in foreign
resources, regardless of the level of the economy i.e. developed, developing, or least developed. In the
context of Nepal, revenue resources are insufficient to meet spending needs. Furthermore, foreign aid
is not being observed in comparison with active commitments. The economy is largely dependent on
remittance sources. Additionally, there is a gap in technological know-how and expertise. Therefore,
in order to achieve desirable growth, it has become inevitable to attract foreign investment for the
successful graduation from LDC to a developing country by 2026; multifarious activities have to be
done particularly to develop economic strength. These call for sufficient capital and new technology.
Foreign investment can be a vital tool for achieving all of these goals. This article intends to focus on
the international scenario of foreign investment, the existing system and investment situation of Nepal,
and future considerations.

Introduction

Foreign investment, in general, pertains to the trans-border flow of private capital in the form of
investment. Foreign investment is the package of resources that may involve capital, technology,
technology transfer, knowledge, skill, business practice, business process, formula, and so on. It is the
investment in a domestic company from a foreign investor for a specific purpose. Foreign investment
introduces innovation & modern technology in the country which helps to generate employment,
increase efficiency and minimize operating costs. Furthermore, it helps to reduce the risk of trade
concentration through the diversification of goods, services, and markets. Foreign investment is crucial
to fill the investment gap and increase production and productivity in the country. In fact, foreign
investment doesn’t flow in uncertain and risky environments. In order to attract foreign investment,
certain prerequisites must be fulfilled. The list of preconditions could be long. As per experience, the
basic requirements include a politically stable environment, sound legal framework, robust institutional
mechanism, ease of doing business, efficient regulation and government facilitation, a reasonable rate

* Senior Instructor, Public Finance Management Training Center
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of return, predictable repatriation mechanism, and transparent taxation provision. Moreover, areas of
comparative advantage, protection and promotion of the investment, market size, and access in the
market, provision of infrastructure, connectivity with neighboring countries for greater opportunity,
availability of skilled workforce, and labor market flexibility are equally important aspects in terms of
attracting foreign investment.

Foreign Direct Investment and Foreign Portfolio investment are the major routes of foreign investment.
Foreign investment, especially foreign direct investment not only fosters domestic investment resources,
but it also offers foreign currency and can assist in alleviating balance-of-payment constraints. FDI
can be used in diverse sectors such as developing infrastructure, setting up manufacturing, increasing
production and productivity and transferring technologies, and so on. Whereas, the FPI is generally
known as a passive investment. The investors do not involve in day-to-day operations for the portfolio
investment. The volatility of FPI is also much higher than FDI because the investor can take back the
investment even in simple economic turbulence. FDI is considered a more stable and reliable source
than FPI. So as per the need and priority, countries can make an appropriate combination of both.
Despite the relentless efforts made by the Government of Nepal in introducing legal and regulatory
arrangements, Nepal’s FDI flow status remains low compared to the regional and sub-regional levels.
Hence, lets us highlight the FDI scenario at the global and regional level.

Global and Regional Context

(US$ Billion)

Percent

Year 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | Change
2021
World 2,0454 | 1.632.6 | 1.4483 | 1.480.6 | 963.1 1,582.3 64.3
Developed economies 1.384.8 | 937.7 753.3 764.5 319.2 745.7 133.6
Developing economies 660.6 695.0 | 695.0 | 7162 | 643.9 836.6 29.9
Asia 478.1 501.4 496.9 511.6 518.9 619.0 19.3
China 133.7 136.3 138.3 141.2 149.3 181.0 21.2

Hong Kong-China 1174 110.7 104.2 73.7 134.7 140.7 44

Singapore 67.5 825 73.9 106.3 75.4 99.1 314
South Asia 50.9 46.6 49.9 57.6 69.6 51.0 -26.8

Source: UNCTAD (2022)

Nepali Context

Nepal formally began to attract foreign investment after the implementation of FITTA, 1982. Moreover,
the component of foreign investment is highlighted especially from the eighth periodic plan and being
continued in the subsequent periodic plans. Foreign investment is regarded as an important source
of financing in recent decades. Nepal continues to face an investment gap to finance for accelerating
economic growth. Meanwhile, COVID-19 has posed another complexity to a country’s resources
envelope. In this scenario, it is difficult to achieve the development objectives without having ease
of investable capital. So to deal with this complexity, Nepal needs to rigorously improve the existing
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mechanism of foreign investment so as to make it an attractive investment destination.

Nepal is allowing investment in the form of foreign capital and technology. Some of them include loans
for the industry in foreign currency, machinery, and equipment as lease finance, investment in shares,
bonds, debenture, and equity. Similarly, the technical transfer includes patents, goodwill, trademark,
formula, process, know-how sharing, marketing services, and franchises.

Policy Provisions

As per Nepal’s constitution, foreign capital and technology investment would be encouraged and
mobilized for infrastructure development in the areas of export promotion and import substitution
(Article 51 (Gha) 10). The prevailing Fifteenth Periodic Plan is formulated with three objectives along
with five strategies to mobilize foreign investment in infrastructure-related projects and technological
sectors. In addition, the government of Nepal has introduced Foreign Investment Policy 2015 with the
objective of making the economy more dynamic and competitive by attracting foreign investment,
technology, knowledge, and skills in the priority sectors. This policy has recognized some profitable
areas of investment such as hydropower, manufacturing, tourism, agriculture, minerals, etc. This policy
has envisioned the changing context of investment along with portfolio investment, non- resident
Nepali’s investment, debt instruments in domestic foreign currencies, and so on. According to the
Budget Speech of FY 2022/2023, the limit of foreign investment would be reviewed and adjusted to
20 million from 50 million, laws and procedures would be reformed and bilateral as well as a double
taxation agreement would be signed with potential countries to attract foreign investment. Besides
these, other sectoral policies are also arranged to attract foreign policies such as National Intellectual
Property Policy, 2017, Industrial Policy, and Public Private Policy.

Legal Arrangements

Nepal has formulated and implemented many laws to govern FDI. These are Foreign Investment
and Technology Transfer Act (FITTA) 2019, Foreign Exchange (Regulation) Act 1962, Industrial
Enterprises Act 2020 & Regulation 2020, Company Act 2017, Labor Act 2017, Investment Board
Act 2011, Privatization Act 1992, Arbitration Act 2099, Income Tax Act 2002 and so on. Through
this provision, Nepal encourages joint ventures operation with Nepali investors as well as a hundred
percent foreign-owned enterprises. In a similar vein, these governing legal frameworks will support in
regulating and facilitating foreign investment. However, there is an urgent need to amend a few of the
current legal provisions because some valid concerns of the investors are yet to be addressed.

Institutional Arrangements,

In short, the following are the institutional arrangements to regulate, facilitate and promote foreign
investment.

. Ministry of Industry Commerce and Supplies: The Ministry creates a conducive environment for
foreign investment promotion into the country. Furthermore, it regulates and facilitates domestic,
bilateral, and regional trade safeguards intellectual property rights, develops infrastructure,
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formulates policies and programs, and collaborates with government ministries and agencies, the
private sector, and international donor communities.

. Investment Board of Nepal: Board approves FDI projects of NRs. 6 billion and above and creates
an environment to mobilize domestic and foreign investment.

. The Department of Industry is responsible to implement the policy, act, and regulations for the
promotion of domestic and foreign industry and business.

. One Stop Service Center (OSSC): Facilitates foreign and domestic investment with approval of
less than or equal NRs. 6 billion.

. Foreign Investment Promotion Board, Nepal Rastra Bank, Immigration Department, and other
various entities also facilitate investment with diverse roles and responsibilities.

Regional and Global Efforts

Regional and global initiatives have been taken for technical and economic cooperation as well as
to obtain access to regional and global markets. For this, Nepal has become a member of SAFTA,
BIMSTEC, MIGA, UNCTAD, UNESCAP, WTO, etc. Furthermore, Nepal has also signed bilateral,
multilateral treaties and agreements regarding trade and transit to facilitate FDI. Some of them include:
the Nepal India Rail Service Agreement 2004, the Treaty of Trade and Treaty of Transit with India, the
Transit and Transport Agreement 2016 with China, the Bilateral Investment Promotion and Protection
Agreement (BIPPA) signed with four countries, Double tax Avoidance Agreement (DTAA) signed
with eleven countries, a bilateral agreement under Belt and Road Initiative Framework, United Nation
Convention on Law of Sea (UNCLOS) 1985.

Nepal as an Emerging Destination

Nepal has the potential to become an emerging destination for foreign investors in South Asia despite
of the small size of the economy. Nepal is located between two giant and emerging economies (i.e.
India and China) having the largest size of the population. Nepal also offers numerous advantages,
including reasonably cheap labor force available due to its demographic dividend, basic infrastructure,
and gradually improving business climate (Nepal is ranked 94 among 190 economies in 2020 and
was ranked 110 in 2019), strengthened institutional arrangement (e.g., One Stop Service Center), and
legal frameworks based on good practices. Besides, many other facilities exist, including a nominal
threshold of investment (recently Rs 20 million) without any upper limit, full permission for repatriation,
competitive tax provisions, and competent bureaucracy. Another crucial fact is that Nepal will graduate
from the LDC status by 2026 and aim to become a middle-income country by 2030, which definitely
expands the potential of a competitive rate of return on investment. At the end of the fifteen-periodic
plan, 260 billion are expected to be invested from foreign investment. Similarly, according to the report
of NPC's “Nepal Needs Assessment, Costing and Financing Strategy for Sustainable Development
Goals”, Nepal requires Rs. 2025 billion annually to meet SDG targets. Moreover, Nepal has initiated
the GRID (Green Resilient and Inclusive Development) agenda recently which calls for additional
funding that will rightly balance the environment, development, and economy. Besides this, Nepal
lacks modern technology and technical expertise which is why investors would have the space to fully
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utilize the technology they already have developed. Nepal is a country with abundant natural resources
and a rich cultural legacy and a welcoming atmosphere. In this backdrop, Nepal can be recognized as a
land of opportunities where the national economy and investors can be mutually benefited.

Current Situation of FDI

According to the data, foreign investment has not increased significantly over the past five years.
Also, Foreign Direct Investment is observed to be less than one percent of GDP in this fiscal year.
Nepal Rastra Bank’s survey report on “Foreign Direct Investment in Nepal (2020/2021) published in
September 2022, shows that the amount of foreign direct investment in Nepal remained identical to last
year's figure of Rs. 19.5 billion. Figure 1 shows the Net FDI inflows in Nepal.

Figure 1: Net FDI Inflows
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Source: NRB 2021

Despite the nominal inflow of FDI into Nepal, there is a significant gap between commitment and
actual realization. According to the NRB survey report, actual net FDI inflow stood at 36.5% compared
to approved FDI over the last 25 years. Based on the facts, we can conclude that Nepal is unable to
attract the expected level of foreign investment. This continuous gap implies that there must be some
shortcomings within our systems and procedures. Indeed, this should now be a subject of discussion,
and necessary to have a serious review as to why we are lagging behind in this aspect. Otherwise, we
will doubtlessly fall further behind. Further, in terms of sector-wide FDI stock, the industrial sector
has the highest FDI stock of Rs 137988.4 Million (60.5% of total FDI stock) in 2021, followed by
the Service sector (39.4% of total FDI stock). Whereas, FDI stock in the agriculture sector is dismal
(0.1% of total stock). It implies that the agriculture sector is not a preferred sector for investors. Even
in the industrial sector, energy accounts for half of the total investment. Still, we need to strive to draw
the interest of investors and the emphasis should be given to identify areas for import substitution
and export promotion. Adding on, Nepal received foreign investment from 55 countries in 2021 as
mentioned in the survey report. In terms of country-wise data, India has the highest FDI stock in Nepal
with 33.3 % followed by China (14.5%), Ireland (7.2%), Singapore (6.8%), and Saints Kitts and Navis
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(6.4%). The remaining countries have only nominal investments. We must examine the prospects and
challenges to bring investment from other developed and developing economies. Dividend repatriation
is another important concern of foreign investors. Dividend repatriation from foreign investment was
approved for 26.1 Billion in 2020/2021. The information and telecommunication sector received more
than half of the approval followed by the manufacturing and electricity sectors. It may be exceptional
that the dividend repatriation exceeds the foreign investment. While exploring Nepal's foreign direct
investment inflow in SAARC countries, our stock has been comparatively low in the last five years.
Despite the contraction this year, India has maintained its lead among SAARC countries with 44.7
Billion USD FDI followed by Bangladesh (2.9 Billion USD), Pakistan (2.1 Billion USD), Sri Lanka
(0.6 Billion USD), Maldives (0.4 Billion USD), Nepal (USD 0.2 Billion) and Afghanistan (0.02 Billion
USD). Nepal is only in a better position than Bhutan and Afghanistan.

To conclude the facts, it would not be an exaggeration to say Nepal is in the infant stage of attracting
and mobilizing FDI. But there is no need to be worried. We have still enough time to strive for creating
a more conducive environment for the investment.

Existing Problems

Despite Nepal’s liberal foreign investment policy to create an investment-friendly environment in the
country, Nepal hasn't been successful in drawing a sizable quantity of investment. Data have shown
that there is a huge gap between commitment and realization of FDI. Behind this problem, many
reasons exist. Some of them are enlisted as follows:

. Legal and structural bottlenecks, procedural drains, and dilemmas in approval, renewal, dividend
repatriation, and exit process. There are a few examples: one of the investment decisions was
canceled and returned back after failing to register intellectual property. Another investment with
a significant amount was returned due to the failure to obtain permission to open a limestone
mine. Also, some of the branded companies are facing the problem of pirated goods due to the
lack of proper regulation.

. Another vital aspect is the frequent changes in the government. This could also be a reason to lose
the confidence of the investor since it could lead to policy and legal uncertainty.

. Similarly, infrastructure development, labor competency, land acquisition to establish industry,
coordination among entities and regional and global relations all play a significant role to attract
investment. Nepal still lacks skilled labor regardless of its availability. ‘Cheap labor is becoming
less important in investment decisions these days. The country can no longer rely only on low
labor costs; it also needs to develop high-quality, productive labor and sustain its comparative
advantages’ (NRB: working paper no 1: 2004)

Looking Ahead

First and foremost, the government needs to address the frequently raised concerns of the investors to
create an investment-friendly climate. Legal, procedural, and structural bottlenecks should be removed
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through amendment and improvement in the policy, law, and structure continuously and constantly.
A wide range of incentive packages (such as financial and fiscal incentives) should be declared to
attract foreign investment in the priority areas. Basic requirements for the investment climate should
be fulfilled such as adequate infrastructure development, national treatment of overseas investment,
good governance, contemporary justice to the investor, automation, and digitization between agencies
and government. Rational competent bureaucracy can win the mind and touch the heart of new foreign
investors. So bureaucracy needs to be more constructive along with the change in its mindsets. In
addition to these fundamental requirements; country's sovereign credit rating, hedging facility, research
and development, public-private dynamic dialogue, digitization, and economic diplomacy for the
economic interest of a country are equally important. In a similar vein, profiles of potential investment
projects should be created, rosters of prospective investors should be developed, investment threshold
should be reviewed as per the sector and level of the industry, and so on.

In a nutshell, foreign investment is the major source of external financing. Over the past two decades,
foreign investment has raised dramatically around the world. Nepal has adopted liberal policies and
laws to attract foreign investment. But, Nepal remains in a lower position in SAARC countries except
for Afghanistan and Bhutan. Considering the facts, Nepal should take innovative and dynamic steps to
substantially improve the investment climate and offer a complete package of policy, provisions, and
Iincentives.
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An Empirical Analysis of Reporting Behavior - {
of Nepalese Value Added Taxpayers.

Dr. Maharaj Koirala *

ABSTRACT

The paper intends to analyze the behavior of the taxpayers, and estimate the likelihood of filing
zero and credit tax returns vis-a-vis debit return by classifying taxpayers into five different cat-
egories. The multinomial logistic regression model is applied to analyze the reporting behavior
of the taxpayers. The results showed that the probability of taxpayers of all IROs across the
country to file zero return is found to be 16 times more than that of the taxpayers of LTO and
MLTO. Moreover, the probability of those taxpayers to file credit return is found to be 2 times
more than that of large and middle-level taxpayers. The probability of filing credit return by the
month-basis taxpayer is found to be 62% more than that of the four-month basis taxpayers. Both
male and female taxpayers have lower probability to file zero return but similar probability of
filing credit returns compared with entities. The probability of the taxpayers who were regis-
tered after the merger of the then Value Added Tax Department and Income Tax Department to
file zero and credit return are found to be increasing over the years compared with the taxpayers
being registered prior to the merger. The probability of filing zero return by the producer and
manufacturers of different goods is similar to the probability of referent group (telecommunica-
tion, insurance, aviation, and other service sector business houses). However, the probability of
filing credit return by those taxpayers is found to be 2.8 times more than that of referent group.
Likewise, the probability of filing zero return by the importers and exporters is found to be 83%
more than that of the referent group and the probability of filing credit return by those taxpayers
is found to be 5 times more than that of referent group. The probability of filing zero return by
the taxpayers who are engaged in wholesale and retail business is found to be lower than that of
the referent group but the probability of filing credit return by those taxpayers is found to be 3
times more than that of referent group. The probability of filing zero return by the contractor and
consultancy service providers is found to be 50% more than that of the referent group and the
probability of filing credit return by those taxpayers is found to be 17% more than that of refer-
ent group. The probability of filing zero return by the tourism service providers is found to be
lower than that of the referent group but the probability of filing credit return by those taxpayers
is found to be 50% more than that of referent group.

Keywords: Debit Return, Credit Return, Zero Return, Compliance Risk,
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1 Introduction

Value Added Tax (VAT), as its name posits, is a tax to be levied on the added value of taxable goods
and services. In its operational modality, it is chargeable on the transaction value of the taxable supplies
made by a duly registered taxpayer. In order to tax on the value addition of the taxpayers being active
in supply chain from import or production down to the retail level and to avoid tax on the tax amount,
the registered taxpayers set off input taxes paid on the purchase from the output taxes collected from
the supply of the taxable goods and services. In essence, it is imposed on consumption. Albeit, the tax
incidence lies on the final consumer of the goods and services, yet tax liabilities are calculated to the
registered businessmen. The VAT registrants are supposed to be de jure taxpayers whereas consumers
are de facto taxpayers (Koirala M. , Study on the implementation of public policy: A case of value add-
ed tax policy in Nepal, 2021, p. 69). It was proposed for the first time by Dr. Wilhelm von Siemens for
Germany in 1919 as an improved turnover tax (Due & Friedlaender, 1997) but introduced by France
in 1948 in the manufacturing level with no credit system on capital goods but later converted to con-
sumption-type VAT by 1954 (Ebrill, Keen, Bodin, & Summers, 2001, p. 4) and extended to the retail
level in 1968 (Khadka, 1989, p. 9). The Government of Nepal introduced VAT on 16 November 1997
by replacing the Sales Tax, Hotel Tax, Contract Tax, and Entertainment Tax.

Value Added Tax Act, 2052 (1996), Value Added Tax Regulation, 2053 (1997), and the Finance Bills
are also important legal instruments of VAT policy. All legal instruments and operating systems are
designed in line with the principles of Self Assessment Tax System. Tax return is a medium of tax
assessment by the taxpayer. Section 18 of the Value Added Tax Act 2052 (1996) laid down the legal
provisions for the self assessment. As per the laws, the registered taxpayers are required to submit their
tax returns within 25 days after elapse of tax period. VAT registrants ought to file tax returns with a true
and fair picture of taxable transaction and pay tax liability (Koirala M. , 2022, p. 182).

Section 17 of the Act provides taxpayers for claiming of input taxes paid on the commercial purchase
or import of taxable goods and services and hence taxpayers assess their tax liability for a tax period
by deducting input taxes from the output tax collected from the disposal of taxable goods and services.
While assessing tax liability through tax return, if output tax is higher than input tax, the resulting tax
is due on government and hence such a tax return is termed as debit return'; and if output tax is lower
than input tax, the resulting tax is due on taxpayer and such a tax return is termed as credit return?; and
if a taxpayer does not have commercial transaction and do not have claimed input tax credit, such a
tax return is termed as a zero return®. The number of debit return and the amount of debit tax are proxy
parameters of assessing reporting behavior of taxpayers. The higher the number of debit returns and
the bigger the amount of debit amount, the better the status of VAT compliance. As per IRD Annual
Report 2078/79 (2021/22), there were 22.87% debit tax returns, 45.71% credit tax returns, and 31.0%
zero tax returns in Fiscal Year (FY) 2078/79 (2021/22). It has been a serious matter of concern for the
tax administration that the numbers of debit returns are hovering around one-fifth of the total returns
with total Rs. 15.65 billion, credit returns around half of the total returns with Rs. 71.27 billion, zero
returns around one-third of the total VAT returns. By the end of FY 2078/79 (2021/22), the tax due on

1 Tax returns with tax due on government
2 Tax return with tax due on taxpayer
3 Tax return with zero transaction and tax
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taxpayers is reported to be Rs. 71.27 billion (Inland Revenue Department, 2022, p. 24). The research
question is why the most of the VAT registrants have filed zero and credit returns?

The objectives of the paper are to (a) analyze the behavior of the taxpayers, and (b) estimate the likeli-
hood of filing zero and credit tax returns by classifying them into different categories.

The paper is divided into six segments. The introduction segment is followed by a brief review of VAT
implementation. The third segment includes methodological aspects and fourth segment deals with
results, fifth segment deals with the analysis of results and the last segment concludes the paper.

2. Implementation Review

VAT is predicated upon the principles of Self Assessment Tax System (SATS). It trusts in taxpayers
and honors the integrity of taxpayers' behavior. Universal tax compliance is neither possible, nor tax
administration can reach out to all taxpayers that eventually affects on the compliance behavior of the
taxpayers. It is a trust and verify mechanism in which the government first trusts taxpayers that they
comply with tax policies and report their taxable transactions and tax liability truly and fairly within the
statutory period and then the government verifies those reported transactions and tax liability with its
own and with third-party information through tax audit and investigation programs. Those who file tax
returns with accurate and complete transactions and assess tax liabilities truly and fairly are supposed
to be compliant taxpayers; those who file tax returns with inaccurate and incomplete transactions and
tax liabilities are supposed to be tax swindlers.

The Inland Revenue Department (IRD) is responsible to administer VAT policy, among other tax pol-
icies. As per Annual Report 2075/76 (2018/19) of the IRD, there were 213276 taxpayers (including
proprietorship firms and legally incorporated entities) being registered for VAT under 59 front-line
offices. The organization structure of tax offices were of four types with different scopes, and juris-
diction (Inland Revenue Department, 2019, p. 109). There were 19 Taxpayer Service Offices (TSOs),
38 Inland Revenue Offices (IROs) (including 21 IROs outside the valley, 4 IROs inside Kathmandu
valley except for Kathmandu district, and 13 IROs in Kathmandu district), 1 Middle Level Taxpayer
Office (MLTO), and 1 Large Taxpayer Office (LTO) across the country. The TSOs were established
under the jurisdiction of respective IROs to extend services to the taxpayers of far-off regions under
the jurisdiction of IROs; they were not mandated to administer tax audits, investigations, and other en-
forcement-related activities. The scope of audit, investigation, and enforcement activities were rested
on the IROs within the specified jurisdiction.

Essentially, the tax officials assign tax period for the taxpayers at the time of registration. The laws have
classified tax periods into month-basis and four-month basis. Those who are assigned with month-basis
tax period file tax return for each month and those who are assigned with four-month basis tax period
file tax return for every four month transaction starting with the first month of the fiscal year.

From the institutional development perspective, there are five critical phases in tax administration
First phase cover from 16 Nov 1997 and 15 July 2001 in that period Value Added Tax was introduced,
computerized operating procedures were designed; functional based and officer-oriented organization
were established. Second phase covers between 16 July 2001 and 15 July 2006 in that period the then
Value Added Tax Department and Tax Department were merged and formed Inland Revenue Depart-
ment in to integrate VAT, Income Tax, and Excise taxes in order to reduce compliance and adminis-
trative costs; and to modernize tax administration. In this period new Income Tax Act 2058, Income
Tax Regulation 2059, Excise Act 2058, Excise Regulation 2059 were designed. Third phase covers
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between 16 July 2006 and 15 July 2011 in that phase the IRD introduced e-based tax filing and returns
processing system; established Large Taxpayer Office (LTO) and IROs in Kathmandu; introduced Per-
formance-based Incentive System (PBIS) in order to ease taxpayers to submit tax returns, expand tax
base, tax collection, and incentivize tax officials. Fourth phase covers between 16 July 2011 and 15 July
2016 in that phase 13 TSOs in Kathmandu district, and 13 TSO under IROs outside Kathmandu valley
were established with the objectives of expanding outreach to the taxpayers and of extending quality
services to the taxpayers through TSOs and of enhancing enforcement quality through IROs and LTO.
Fifth phase covers between 16 July 2016 and 15 July 2019 in that period the Kathmandu-based TSOs
were upgraded into IROs with added mandates; and some new TSOs were established under the IROs
outside and inside Kathmandu valley. The reporting behavior of the taxpayers being registered during
the above mentioned phases may or may not be different from others.

The taxpayers have been registered based on the basis of Standard International Trade Classification
(SITC) in order to identify and classify the nature of business. The nature of business and the corre-
sponding SITC codes are depicted by Table 1

Table 1 : Business Nature and Classified SITC

Business Nature Standard International Trade Code (SITC)
1. Production e From SITC 0100 to 0999 except 0381, 0385, 0395, 0397
. Import and Export e SITC 2150, 2158, and 2162
3. Sales and Distribution e SITC 0381, 0385, 0395, 0397,

e From SITC 1000 to 1999, and

e From 2100 to 2299 except 2150, 2158, and 2162
4. Contract and Consultancy Service e From SITC 2000 to 2099
Tourism related Services e From SITC 2300 to 2399
6. Telecommunication, Insurance, Avi- e From SITC 2400 to 3499
ation, and other Services

b

Table 1 depicts that the producers and manufacturing firms or organizations were registered under
SITC code from 0100 to 0999 except SITC code 0381, 0385, 0395, and 0397. The importer and export-
ers were assigned with code 2150, 2158, and 2162. The traders being engaged in sales and distribution
were assigned with code 0381,0385,0395,0397, from 1000 to 1999, and from 2100 to 2299 except
2150, 2158, and 2162. The contractors and consultancy service providers were assigned with code
from 2000 to 2099. The tourism related service providers were assigned with code from 2300 to 2399.
The telecommunication, insurance, aviation, and other service providers were assigned with code from
2400 to 3499. The IRD has been maintaining VAT collection record based on the nature of business.

3. Methodology

The purpose of the study was to study reporting behavior of the VAT registrants and to predict the
likelihood of filing zero and credit returns vis-a-vis debit returns from the taxpayers. Logistic regres-
sion model, we can predict the probability of occurring outcome variable (Y) given known values of
predictor variable (X, or Xs). However, it does not predict the value of outcome variable (Y) from the
predictor variable (X, or Xs). In the logistic regression, the observed and predicted values are used to
assess the fit of the model. It is measured by estimating the log-likelihood:

1

P(Y) = o—(bO+bIX1i+b2X2i+-bnXni)
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in which b, is the Y intercept, b, quatifies the relationship between the predictor and outcome, X, X ...
Xn are the value of predictor variables. Results of the analysis are in the form of an odds ratio. The odds
ratio indicates the changes in odds resulting from a unit change in the predictor. The odds of an event
occurring are defined as the probability of an event occurring divided by the probability of that event
not occurring (Field, 2013). It is often considered a suitable tool because it does not assume normality,
linearity, or homoscedasticity. As the objectives of the research, there were more than two categorical
dependent variables, and multiple categorical independent variables, multinomial logistic regression
model can be the best tool to estimate the maximum likelihood of filing zero and credit returns.

The research was done using secondary data of VAT returns. The IRD VAT Statistic Report of 2076
Month Asar (15 July 2019) states that there were 214,191 active taxpayers. Out of them, 117,404 tax-
payers have filed tax returns on time and 59,591 taxpayers were non-filers. The VAT returns data of all
filers were derived from the IRD archival. Taxpayer's individual data included taxpayer's name, PAN
number, Name of the tax offices taxpayers registered (in terms of IROs outside valley, IROs inside val-
ley except Kathmandu, IROs in Kathmandu district, and LTO and MLTO categories), filling period (in
terms of month-basis and four-month basis); gender classification of the firm (in terms of male, female,
and entity), date of registration, nature of business (in terms of their SITC code), transactions and tax
liabilities. The data were derived in excel sheet and coded into dependent and independent variables.
The dependent variable: y = 0, if tax return is zero; y = 1, if tax return is credit return; and y = 2, if
tax return is debit return. The independent variables were constructed into five categories, viz, office
group (X1) including four sub-catetories, filing period (X2) including two sub-categories, gender (X3)
including three sub-categories, registration period (X4) including four sub-categories, and nature of
business (X5) including six sub-categories. The independent variables are constructed with the review
of VAT policy, laws, processes, operating systems, nature of business, and mandates of IROs. The code
and categories of the five independent variables together with their description are as follows:

Table 2: Code and Categories of Independent Variables for Policy Analysis

Office group X1 i IROs outside valleys
il IROs inside valley except Kathmandu,

iii IROs in Kathmandu,
iv LTO and MLTO

Filing Period X2 i Monthly basis

i Trimester basis (Four-monthly)
Gender X3 i Male

ii Female

ii Entity (other than male and female)
Registration Period X4 i Between 16 July 2016 and 15 July 2018

ii Between 16 July 2011 and 15 July 2016
ii Between 16 July 2006 and 15 July 2011
v Between 16 July 2001 and 15 July 2006
v Between 16 Nov 1997 and 15 July 2001

Nature of business X5 i Production
ii Import and exports
iii Sales and distribution
iv Contract and consultancy
% Tourism
vi Telecommunication, Insurance, Aviation, and other Service sectors
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The reclassified data were loaded in SPSS software in order to run multinomial logistic regression
model to predict the odds ratio of reporting behavior VAT registrants.

There are two sets of logistic regression coefficients. The first set of coefficients is for " 0 = Zero Re-
turns" and the second set of coefficients is for "1 = Credit Returns". Table 7.14 shows the detail.

4. Analysis and Interpretation of Results

The code and categories of the five independent variables together with their description are demon-
strated in the following table 1:

Table 1 : Case Processing Summary
N Marginal Percentage
TAX RETURNS | 0= Zero Returns 35609 30.3%
1 = Credit Returns 53093 45.2%
2 = Debit Returns 28702 24.4%
OFFICE GROUP | 1 =1IROs outside valley 62722 53.4%
2 =1ROs inside valley except Kathmandu 13457 11.5%
3 =1ROs in Kathmandu 40434 34.4%
4 =LTO and MLTO 791 1%
FILING PERIOD | 1 =Monthly basis 116310 99.1%
2 = Trimester basis 1094 9%
GENDER 1 =Male 60385 51.4%
2 = Female 11796 10.0%
3 = Entity 45223 38.5%
REGISTRATION | 1 =Between 16 July 2016 and 15 July 2019 42523 36.2%
GROUP 2 = Between 16 July 2011 and 15 July 2016 40399 34.4%
3 = Between 16 July 2006 and 15 July 2011 19097 16.3%
4 = Between 16 July 2001 and 15 July 2006 8171 7.0%
5 =Between 16 Nov 1997 and 15 July 2001 7214 6.1%
BUSINESS 1 = Production 15543 13.2%
NATURE 2 = Import and Export 8625 7.3%
3 = Sales and Distribution 56494 48.1%
4 = Contract and Consultancy 18399 15.7%
5 = Tourism 3220 2.7%
6 = Telecommunication, Insurance, Aviation, and 15123 12.9%
other Services
Valid 117404 100.0%
Missing 0
Total 117404
Subpopulation 4342
a. The dependent variable has only one value observed in 52 (12.0%) subpopulations.

9% IoTed [ Rajaswa



Table 1 shows the case processing summary that depicts the frequencies and marginal percentage of
the tax returns. There were 117404 VAT returns in total for the period of 2076 Asar (16 June to 15 July
2019), of which zero returns were 30.3%, credit returns were 45.2%, and debit returns were 24.4%.
Around 98.1% tax returns were from monthly-basis taxpayers, and 0.9% were from the trimester-basis
taxpayers. The tax returns from the male taxpayer were 60385 (51.4%), from female taxpayers 11796
(10.0%); and from legal entities were 45223 (38.5%).

The organization structure of tax administration is based on segmentation of taxpayers, their nature
of business, and geographical location. Until FY 2017/18, there were 59 front-line tax offices in dif-
ferent names (e.g., Large Taxpayer Office, Middle-level Taxpayer Office, Inland Revenue Office, and
Taxpayer Service Office), scopes, and jurisdictions. The numbers of VAT returns submitted by the tax-
payers who were registered in IROs outside valleys were 62722 (53.4%); in IROs inside valley except
Kathmandu district were 13457 (11.5%), in IROs in Kathmandu district were 40434 (34.4%), and in
Large Taxpayer Office (LTO) and Middle-level Taxpayer Office (MLTO) were 797 (0.7%) in numbers.

The taxpayers were classified into 5 groups with the consideration of critical landmark period in the tax
administration. The VAT returns from the taxpayers who were registered between 16 Nov 1997 and 15
July 2001 were 7214 (6.1%); between 16 July 2001 and 15 July 2006 were 8171 (7.0%); between 16
July 2006 and 15 July 2011 were 19097 (16.3%); between 16 July 2011 and 15 July 2016 were 40399
(34.4%); and between 16 July 2016 and 15 July 2019 were 42523 (36.2%).

The taxpayers have been registered based on the basis of Standard International Trade Classification
(SITC) in order to identify and classify the nature of business. The government has been maintaining
VAT collection record based on the nature of business. There are six major categories. The number of
VAT returns from the taxpayers who were engaged in production sector were 15543 (13.2%); import
and export business were 8625 (7.3%); sales and distribution sector were 56494 (48.1%); contract and
consultancy business were 18399 (15.7%); tourism related service were 3220 (2.7%); and in the tele-
com, insurance, aviation and other services were 15123 (12.9%)).

4.1 Probability Zero VAT Return

The multinomial logistic regression model showed the probability of filing zero VAT returns from the
taxpayers as follows:

Log odds [ —— 1 =fo+BiXr+f2Xz+ ...fuXa€

First set of logit regression (Zero Returns): - 2.654 + 2.8190FF _GROUP1 + 2.6930FF GROUP2
+ 2.8170FF_GROUP3 - 0.085FILE PER1 - 0.254GENDERI1 - 0.236GENDER2 + 0.308REG
PERI + 0.163REG_PER2 + 0.391REG PER3 + 0.275REG_PER4 - 0.037BUSINESS NATUREI
+ 0.605BUSINESS NATURE2 - 0.113BUSINESS NATURE3 + 0.404BUSINESS NATURE4 -
0.594BUSINESS NATURES

The Logits (Log odds) are the B coefficients of the regression equation convey the change in the av-
erage value of dependent variable (Y) from one unit of change in independent variable (X). The odds
ratio, as denoted by EXP (B), estimates the change in the odds of an event occurring from a unit change
in the predictor variable.
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Table 2: Parameter Estimates of Multinomial Regression of Tax Returns

Exp(B) 95% Confidence Interval for
a Std. . Exp(B)
TAX RETURNS B Wald df Sig.
Error Lower
Bound Upper Bound
0 Intercept -2.654 193 188.191 1 .000

[OFF_GROUP=1] 2.819 177 252.499 1 .000 16.757 11.836 23.724
[OFF_GROUP=2] 2.693 178 228.311 1 .000 14.778 10.421 20.958
[OFF_GROUP=3] 2.817 177 252.519 1 .000 16.720 11.813 23.666
[OFF_GROUP=4] o° . . 0
[FILE_PER=1] -.085 .074 1.301 1 254 919 795 1.063
[FILE_PER=2] o . . 0
[GENDER=1] -.254 .019 174.428 1 .000 176 147 .806
[GENDER=2] -.236 .031 59.026 1 .000 789 743 .839
[GENDER=3] o . . 0
[REG_PER=1] 308 .034 82.195 1 .000 1.361 1.273 1.454
[REG_PER=2] 163 .034 23.169 1 .000 1.177 1.102 1.258
[REG_PER=3] 391 .036 117.780 1 .000 1.478 1.377 1.586
[REG_PER=4] 275 .041 43.968 1 .000 1.316 1.214 1.428
[REG_PER=5] o° . . 0
[BUSINESS_NATURE=1] -.037 .031 1.408 1 235 964 .908 1.024
[BUSINESS_NATURE=2] .605 .039 235.383 1 .000 1.832 1.696 1.979
[BUSINESS_NATURE=3] -.113 .025 20.232 1 .000 .894 .851 938
[BUSINESS_NATURE=4] 404 .027 225.703 1 .000 1.498 1.421 1.579
[BUSINESS_NATURE=5] -.594 .051 136.701 1 .000 552 .500 .610
[BUSINESS_NATURE=6] ov . . 0

a. The reference category is: 2.

b. This parameter is set to zero because it is redundant.

4.1.1 Probability of Filing Zero VAT Returns in Different Groups Offices

Table 2 shows the parameter estimates of zero returns given multiple predictor variables. While ana-
lyzing the probability of filing zero returns, with a submission of a VAT returns by the taxpayers being
registered in the IROs outside the Kathmandu valley (OFF_GROUP1) the probability of being zero
return will be 16.757 times visa vis a return being filed in the LTO and MLTO (OFF_GROUP4) (B=
2.819, Wald statistic = 252.449, p= 00, ¢*3"°.= 16.757

With B=2.693, Wald statistic =228.311, p= 00, ¢*%°*.= 14.778, the probability of getting zero return by
the IROs inside the valley except the IROs in Kathmandu district (OFF_GROUP2) is around 14 time
higher than that of LTO and MLTO (OFF_GROUP4).

Likewise with B=2.817, Wald statistic = 252.519, p= 00, ¢*%17.= 16.720, the probability of getting zero
return by the IROs in Kathmandu district (OFF_GROUP3) is around 16 time higher than that of LTO
and MLTO (OFF_GROUP4).
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4.1.2 Probability of Filing Zero VAT Returns by Monthly-base Taxpayers

Filing period is not statistically significant for filing of zero returns. However, the probability of filing
zero return by the monthly-basis taxpayers (FILE PER1) is less than that of trimester-basis taxpayer
(FILE_PER2) (B=-.085, Wald statistic = 1.301, p= 254, e~ .= 0.795).

4.1.3 Probability of Filing Zero VAT Returns by Different Gender

The genders are statistically significant but negative, indicating that both male (GENDER1) and fe-
male (GENDER?2) are less likely to submit Zero Returns compared with entity (GENDER3). The male
(GENDERU1) and the female (GENDER2) have less likelihood of filing zero returns visa vis entity
(GENDER3) as male e~***.= 0.776 and female e~**.= 0.789.

4.1.4 Probability of Filing Zero VAT Returns by the Taxpayers being Registered in Different
Time Period

The maximum likelihood of submitting zero returns by the taxpayers being registered in period be-
tween 16 July 2016 and 15 July 2019 (REG_PERI1) is 1.361 times more than that of the taxpayers
being registered before 15 July 2001(REG_PERS) (B = .308, Wald statistic = 82.195, p = .00, e*®.=
1.361). Likewise, the maximum likelihood of submitting zero returns by the taxpayers being registered
in period between 16 July 2011 and 15 July 2016 (REG_PER2) have 17.7% more vis-a-vis the taxpay-
er being registered before 15 July 2001 (B = .163, Wald statistic = 23.169, p = .00, e'%.= 1.177). The
maximum likelihood of submitting zero returns by the taxpayers being registered in period between 16
July 2006 and 15 July 2011 (REG_PER3) is 47.8% more compared with the taxpayer being registered
before 15 July 2001 (B =.391, Wald statistic = 117.780, p = .00, e*'.= 1.478). Likewise, the maximum
likelihood of submitting zero returns by the taxpayers being registered in period between 16 July 2001
and 15 July 2006 (REG_PER4) is 31.6% vis-a-vis the taxpayer being registered before 15 July 2001(B
=.275, Wald statistic = 43.968, p = .00, .= 1.316).

4.1.5 Probability of Filing Zero VAT Returns by the Taxpayers in Different Nature of Business

For the purpose of research, the NepaleseVAT registrants are grouped into six categories. The com-
parison of probability of filing of zero returns by the producer and manufacturers of different goods
(BUSINESS NATURELI) with the reference category, telecommunication, insurance, aviation, and
other services (BUSINESS NATUREDO) is statistically insignificant (because p > .05), but other cat-
egories of the businesses are significant. The maximum likelihood of submitting zero returns by the
producer is lower than that of reference category (B = -.037, Wald statistic = 1.408, p = .235, ¢-%7=
0.964). The B coefficient and EXP (B) of importer and exporter indicate that the maximum likelihood
of submitting zero returns by them is 83.2% more than that of the the telecommunication, insurance,
aviation, and other services sector business houses (B = .605, Wald statistic = 235.383, p = .00, ¢
= 1.832). The maximum likelihood of submitting zero returns by the wholesaler and retailer (BUSI-
NESS NATURE23) is less than that of reference category (BUSINESS NATURE®6) (B = -.113, Wald
statistic =20.232, p = .00, e~!"*= 0.894). Likewise, the maximum likelihood of submitting zero returns
by the contractors and consultancy service providers (BUSINESS NATURE4) is 49.8% more than
that of the reference category (BUSINESS NATURE®6) (B = .404, Wald statistic = 225.703, p = .00,

IroTed/ Rajaswa 99



¢4 =1.498). Likewise, the maximum likelihood of submitting zero returns by the tourism sector busi-
nessmen (BUSINESS NATURES) is only less than that of the reference category (BUSINESS NA-
TURES6) (B = -.594, Wald statistic = 136.701, p = .00, %= 0.552).

4.2 Probability Credit VAT Return

The multinomial logistic regression model showed the probability of filing credit VAT returns from the
taxpayers as follows:

P
Second set of Log odds [ 1-P 1=Po + p1Xi+ f2Xo+ ... fuXn + €

Second set of logit regression (Credit Returns): - 1.938 + 0.7050FF _GROUP1 + 0.5040FF _GROUP2
+ 0.6690FF GROUP3 - 0.482FILE PER1 - 0.042GENDERI1 - 0.022GENDER2 + 0.74REG_
PER1 + 0.496REG_PER2 + 0.257REG_PER3 + 0.051REG_PER4 + 1.035BUSINESS NATUREI
+1.63BUSINESS NATURE2 + 1.197BUSINESS NATURE3 + 0.156BUSINESS NATURE4 +
0.407BUSINESS NATURES

Table 3: Parameter Estimates of Multinomial Regression of Tax Returns
Exp(B) 95% Confidence Interval for
TAX RETURNS® B sr‘rc(')'r Wald o | osig | Exp(B)
Bound Upper Bound

1 Intercept -1.938 114 288.384 1 .000
[OFF_GROUP=1] 705 .077 83.019 1 .000 2.023 1.739 2.355
[OFF_GROUP=2] .504 .079 40.319 1 .000 1.655 1.417 1.933
[OFF_GROUP=3] .669 .077 75.310 1 .000 1.953 1.679 2272
[OFF_GROUP=4] 0 . . 0
[FILE_PER=1] 482 .081 35.731 1 .000 1.619 1.382 1.896
[FILE_PER=2] 0° . ) 0
[GENDER=1] .042 018 5.342 1 021 1.043 1.006 1.081
[GENDER=2] -.022 .028 598 1 439 979 926 1.034
[GENDER=3] 0° . . 0
[REG_PER=1] 740 .032 527.740 1 .000 2.096 1.968 2.233
[REG_PER=2] 496 .032 239.889 1 .000 1.642 1.542 1.748
[REG_PER=3] 257 .035 54.456 1 .000 1.293 1.208 1.384
[REG_PER=4] .051 .041 1.555 1 212 1.052 971 1.139
[REG_PER=5] 0 . ) 0
[BUSINESS_NATURE=1] 1.035 .031 1142.638 1 .000 2.815 2.651 2.989
[BUSINESS_NATURE=2] 1.630 .039 1734.169 1 .000 5.104 4.727 5.511
[BUSINESS_NATURE=3] 1.197 .026 2120.929 1 .000 3.310 3.145 3.483
[BUSINESS_NATURE=4] 156 .031 25.747 1 .000 1.169 1.101 1.242
[BUSINESS_NATURE=5] 407 .047 75.395 1 .000 1.502 1.370 1.646
[BUSINESS_NATURE=6] o° . . 0

a. The reference category is: 2.

b. This parameter is set to zero because it is redundant.
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4.2.1 Probability of Filing Credit VAT Returns in Different Groups Offices

Table 3 shows the parameter estimates of credit returns given multiple predictor variables. While ana-
lyzing the probability of filing credit returns, with a submission of VAT returns by the taxpayers being
registered in the IROs outside Kathmandu valley (OFF_GROUP1), the probability of being credit
return 2 times higher than that of returns from the taxpayers being registered in the reference office
category, LTO and MLTO (OFF_GROUP4) (B= 0.705, Wald statistic = 83.019, p = 00, €’*= 2.023).
With B= 0.504, Wald statistic = 40.319, p = 00, e°%.= 1.655, the probability of getting credit return
by the IROs inside the valley except the IROs in Kathmandu district (OFF_GROUP2) is around 1.65
time higher than that of LTO and MLTO (OFF _GROUP4). Likewise with B = 0.669, Wald statistic =
75.310, p = 00, e*87.= 1.953, the probability of getting credit return by the IROs in Kathmandu district
(OFF_GROUP3) is around 1.95 time higher than that of LTO and MLTO (OFF_GROUP4).

4.2.2 Probability of Filing Credit VAT Returns by Monthly-base Taxpayers

Filing period is statistically significant for filing of credit returns. The probability of filing credit return
by the monthly-basis taxpayers (FILE PERI1) is higher than that of trimester-basis taxpayer (FILE
PER2) (B = 0.482, Wald statistic = 35.731, p = .00, e~*>= 1.619).

4.2.3 Probability of Filing Credit VAT Returns by Different Gender

The genders are statistically insignificant to file credit returns. However, both male (GENDER1) and
female (GENDER?2) are more of less similar behavior to file credit return vis-a-vis entity (GENDER3)
as male e™2.= 1.043 and female e¢~%2.= 0.979.

4.2.4 Probability of Filing Credit VAT Returns by the Taxpayers being Registered in Different
Time Period

The maximum likelihood of submitting credit returns by the taxpayers being registered in period be-
tween 16 July 2016 and 15 July 2019 (REG_PERI1) is 2 times more than that of the taxpayers being
registered before 15 July 2001(REG_PERS) (B = .740, Wald statistic = 527.740, p = .00, ¢7°.= 2.096).
Likewise, the maximum likelihood of submitting credit returns by the taxpayers being registered in
period between 16 July 2011 and 15 July 2016 (REG_PER?2) is 1.64 times more vis-a-vis the taxpayer
being registered before 15 July 2001 (B = .496, Wald statistic = 239.889, p = .00, e*%.= 1.642). The
maximum likelihood of submitting credit returns by the taxpayers being registered in period between
16 July 2006 and 15 July 2011 (REG_PER3) is around 2 times more compared with the taxpayer being
registered before 15 July 2001 (B = .257, Wald statistic = 54.456, p = .00, e>7.= 2.293). Likewise, the
maximum likelihood of submitting credit returns by the taxpayers being registered in period between
16 July 2001 and 15 July 2006 (REG_PER4) is more or less similar with the taxpayer being registered
before 15 July 2001(B =.051, Wald statistic = 1.555, p = .00, e%'.= 1.052).

4.2.5 Probability of Filing Zero VAT Returns by the Taxpayers in Different Nature of Business

The probabilities of filing credit returns by different natures of business are statistically significant. The
maximum likelihood of submitting credit returns by the producer and manufacturers of different goods
(BUSINESS NATUREI1) vis-a-vis the reference category, telecommunication, insurance, aviation,
and other services (BUSINESS NATURES®6) two times higher (B = 1.035, Wald statistic = 1142.638,
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p=.00, e-%7=2.815). The importer and exporter have around 5 times higher likelihood of submitting
credit returns than that of the telecommunication, insurance, aviation, and other services sector busi-
ness houses (B = 1.630, Wald statistic = 1734.169, p = .00, e!%3° = 5.104). The maximum likelihood
of submitting credit returns by the wholesaler and retailer (BUSINESS NATURE3) 3 times more than
that of the reference category (BUSINESS NATURES®) (B = 1.197, Wald statistic = 2120.929, p = .00,
e!197=3.310). Likewise, the maximum likelihood of submitting credit returns by the contractors and
consultancy service providers (BUSINESS NATURE4) is around 17% more than that of the reference
category (BUSINESS NATURES6) (B = .156, Wald statistic = 25.747, p = .00, e¢'*® = 1.169). Like-
wise, the maximum likelihood of submitting credit returns by the tourism sector businessmen (BUSI-
NESS _NATURES) is 1.5 times higher than that of the reference category (BUSINESS NATURE®) (B
= 0.407, Wald statistic = 75.395, p = .00, e-***= 1.502).

5. Analysis of Results

The paper aims at analyzing the behavior of Nepalese VAT registrants and at estimating the most likeli-
hood of filing zero and credit returns vis-a -vis debit returns by the taxpayers base on the five construct-
ed predictor variables, viz, (1) office group, including four categories of tax offices; (2) filing period,
including monthly-basis and four-monthly basis (trimester); (3) gender of the owner of the business,
including male, female, and entity; (4) registration period of the taxpayer, including period between
17 Nov. 1997 and 15 July 2001, between 16 July 2001 and 15 July 2006, between 16 July 2006 and
15 July 2011, between 16 July 2011 and 15 July 2016, and between 16 July 20166 and 15 July 2019;
and (5) nature of business, including producer, import and exporter, trader, contract and consultancy
business, tourism sector business, and telecom, insurance, aviation, and other service sector. The mul-
tinomial logistic regression model showed that the different reporting behavior of the taxpayers across
the country. The probability of taxpayers of all IROs across the country to file zero return is found to
be 16 times more than that of the taxpayers of LTO and MLTO (see Table 2). Moreover, the probability
of those taxpayers to file credit return is found to be 2 times more than that of large and middle-level
taxpayers (see Table 3). It shows that the IROs have been consuming up scarce human, financial, and
technological resources serving redundant taxpayers. It is advisable to prioritize and speed up deregis-
tration of zero-return filers.

With reference to the filing period, the probability of filing zero return by the month-base taxpayer is
more or less similar to the four-month-base taxpayers. However, the probability of filing credit return
by the month-basis taxpayer is found to be 62% more than that of the four-month basis taxpayers.

As with gender perspective, both male and female taxpayers have lower probability to file zero return
but similar probability of filing credit returns compared with entities.

The probability of the taxpayer who were registered after the merger of the then Value Added Tax
Department and Income Tax Department to file zero return is found to be increasing over the years
compared with the taxpayers being registered prior to the merger. The taxpayers who were registered
between 16 July 2001 and 15 July 2006 have around 32% higher probability vis-a-vis the taxpayer
being registered prior to the merger (or REG_PER 5). However, the probability of filing credit return
is found to be similar. The probability of filing zero return by the taxpayers being registered between
16 July 2006 and 15 July 2011 is found be 48% more than that of the taxpayers being registered prior
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to the merger. The probability of filing credit return by those taxpayers is found to be 29% more than
that of referent group. The probability of filing zero return by the taxpayers being registered between
16 July 2011 and 15 July 2016 is found be 18 % more than that of the taxpayers being registered prior
to the merger. The probability of filing credit return by those taxpayers is found to be 64% more than
that of referent group. The probability of filing zero return by the taxpayers being registered between
16 July 2016 and 15 July 2019 is found be 36 % more than that of the taxpayers being registered prior
to the merger. The probability of filing credit return by those taxpayers is found to be 2 times more than
that of referent group. It has been challenging for the tax administration to halt and reverse the ten-
dency of filing zero and credit return from the taxpayers and to increase the numbers of debit returns.

The probability of filing zero return by the producer and manufacturers of different goods is similar
to the probability of referent group (telecommunication, insurance, aviation, and other service sector
business houses). However, the probability of filing credit return by those taxpayers is found to be 2.8
times more than that of referent group. The tax administration needs to find the causes of credit returns
from the producers and manufacturers. Likewise, the probability of filing zero return by the importers
and exporters is found to be 83% more than that of the referent group and the probability of filing credit
return by those taxpayers is found to be 5 times more than that of referent group. Legally, it is logical
that the exporter can submit credit return because of zero rate is applicable for export transaction, but
it is not justifiable to submit credit returns by the most of the importers for long period of time. The tax
administration needs to find the causes of credit returns from the importers. Likewise, the probability
of filing zero return by the taxpayers who are engaged in wholesale and retail business is found to be
lower than that of the referent group but the probability of filing credit return by those taxpayers is
found to be 3 times more than that of referent group. The tax administration needs to find the causes of
credit returns from the traders. Likewise, the probability of filing zero return by the contractor and con-
sultancy service providers is found to be 50% more than that of the referent group and the probability
of filing credit return by those taxpayers is found to be 17% more than that of referent group. Legally,
it is logical that the contractors can submit credit return for some period, but it is not justifiable to sub-
mit credit returns by the consultancy service providers for long period of time. The tax administration
needs to find the causes of credit returns from those groups. Likewise, the probability of filing zero
return by the tourism service providers is found to be lower than that of the referent group but the prob-
ability of filing credit return by those taxpayers is found to be 50% more than that of referent group. It
is not justifiable to submit credit returns by the hoteliers for long period of time with some exception
for initial construction and renovation of the hotel and restaurants. The tax administration needs to find
the causes of credit returns from the tourism sector businessmen.

The tax administration has identified different non-compliance issues, i.e., non registration of taxable
persons; registration of business for wicked interest; registration of business in the fake name; late-fil-
ing of tax returns; stop-filing of tax returns; never-filing of tax returns; non issuance of tax invoices
on the taxable supply; under-invoicing of taxable supply; invoicing but not recording in the sale book;
fake invoicing and non-recording of taxable transactions; excess claim of input taxes; use fake invoices
to claim tax credit and tax refund; under-payment of tax liabilities; and non-payment of tax liabilities
resulting in huge amount of tax arrears (Inland Revenue Department, 2018, p. 16). Moreover, a huge
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number of non-filers, credit returns, and zero returns (Koirala M., 2018; Subedi, 2017; Koirala K.,
2011); over and under invoicing in the customs valuation and misreporting of domestic sales as export;
carousal fraud in refund are some examples of non-compliance on the part of taxpayers (Koirala M. ,
2021, p. 83). Such a non-compliance may help hide taxable transaction and evade tax.

6. Conclusion

The Pearson chi-square statistic (chi-square value = 3644.922, df = 836, p = .00) is significant. The
large chi-square values indicate a poor fit for the model. But in this case, the data are large; the above
chi-square value is not big enough to render it poor fit. Nagelkerkes' R? value 0.119 indicated a average
relationship between the predictors and outcome variables. The reporting behavior of the VAT regis-
trants is found to be poor as there have been extremely high tendency of filing zero return and credit
returns vis-a-vis debit returns. The reporting behavior is analyzed from five different perspectives. The
perspectives were constructed into the predictor variables. It is advisable to the tax administration that
she needs to review its registration and deregistration policy and to register tax potential taxable person
and to register redundant taxpayers. The easy process of registration, frequent policy amnesty targeting
to the non-registered taxable person to motivate them to get registered for VAT, and multiple registra-
tion thresholds have increased numbers of redundant taxpayers. The burdensome deregistration pro-
cesses and less priority of the tax officials and taxpayers to undertake deregistration audit have resulted
in large numbers of redundant taxpayers in the tax system that have been used up scarce resource that
could otherwise be used for enforcement activities. The administration also needs to review its enforce-
ment policy and practices so that the existing ritual and negotiated audit practices could be abandoned
and risk-based and result-oriented enforcement activities can be institutionalized.
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Ukraine Invasion: Examining the Economic
Future.

Adarsha Subedi *

ABSTRACT:

After the start of the invasion of Ukraine by Russia at the beginning of year, there has been a
significant downturn in the world economy. This event has affected countless lives and econ-
omies all across the world. With Russia controlling the world oil market exporting 5 million
barrels of crude oil a day and along with Ukraine having power over supply of food grains,
iron and copper it has created a negative supply shock with increases in prices of the goods.
As aresult of the invasion oil prices are up to $114 from previous price of $80. Countries have
imposed sanctions on Russian export, but are failing to substitute Russian oil supply. Like other
countries, Nepal is facing burdens of the invasion at a household level with increase in prices of
goods, food products, oils and gas. The foreign trade deficit in Nepal has forced policymakers to
ban some luxury items. With this invasion, the world has been shifted into a different trajectory
with estimated growth down from 3.6% to 2.6% for the world.

Keywords: Russia, Ukraine, invasion, economy, sanctions.
Background.

The invasion of Ukraine by Russia started on 24th February 2022 and is persisting for nearly a year
now. Russia had occupied major cities like Kharkiv, Mariupol, Kherson Makarov, and Chernihiv while
other number of cities including Donbas, Odesa, Lutsk are under heavy attack. Donetsk and Luhansk,
areas recognized as part of Ukraine internationally, have declared themselves independent states and
Russia immediately endorsed the so-called declaration of independence. Many sanctions have been
levied by countries on Russia to stop their advancement in Ukrainian territory which has forced Russia
to retreat from some regions yet the invasion is causing a lot of complications in and around the world.

Ukraine and Russia have had a challenging relationship for a few years even before the annexation of
Crimea by Russia in 2014. After the dissolution of the Soviet Union in 1991 Russia and Ukraine had
made close ties with each other. In the years following many of the eastern bloc countries joined NATO
partly in response to regional territorial threats involving Russia such as the 1993 Russian constitu-
tional crisis, the War in Abkhazia (1992-1993), and the First Chechen War (1994-1996) (Wikipedia,
2022).

* Bachelors in Economics, Final Year, Kathmandu University School of Arts
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Ukraine sought the same in 2008 by inquiring to be a member of NATO and open to the western world.
This was opposed by the Russian government. The first armed conflict started when the pro-Russian
government was overthrown in Ukraine in favor of a more democratic government. This led to the
annexation of Crimea and the war in Donbas. The current invasion ignited with Ukraine pushing for
NATO membership. Russia is justifying its invasion as an attempt to de-nazify Ukraine.

The invasion is having serious implications in Ukraine and around the world. As the invasion continued
the effects grow larger. Many people have lost their lives in the process. According to the Ukrainian
government, 23 thousand people are estimated to be killed including soldiers and civilians. More than
10 million citizens have been displaced from their homes and over 4 million refugees left their homes
in Ukraine and headed toward other countries (UNHCR, 2022). Most of them have fled to Poland and
other European countries. This is creating refugee problems and population mismanagement in other
countries. Host countries are scrambling to make new areas to provide housing and food to the victim
of the invasion who has left the country. Other than the refugee problem, there are bigger consequences
the world may be forced to face if the invasion continues. The looming threat of a nuclear disaster: Rus-
sia is very well equipped with nuclear weapons which it can use anytime and there are a lot of nuclear
plants in and around Ukraine. Amid an invasion, the power plants might not be looked after properly
and can cause radiation leaks. We can hear news of power being shut on Chornobyl nuclear plant which
can have serious effects. There is also the danger of Russia using nuclear weapons if the sanctions upon
them get too tight or their plan starts failing. Adding to that the use of weapons, gun fires, and burning
buildings are all adding to climate change which is already worsening.

Along with the problem mentioned above, many economic implications can be felt around the world.
We can see the following effects of the Russia-Ukraine fallout on the economy:

Economic Stagnation.

The main economic effect of the invasion must be the economic stagnation the world will face. The
supply chain of a large number of goods around the world will be disrupted. Russia and Ukraine both
are large suppliers of food and raw materials to the entire world. Russia and Ukraine together account
for roughly 29% of the global wheat export market (Tan, 2022). According to Alan Holland, CEO and
founder of sourcing Technology Company Keelvar, Ukraine is considered the “breadbasket of Europe,”
and an invasion would result in the food supply chain getting “hit hard” causing food shortages and
rise to inflation.

Wheat and corn prices were already soaring. Wheat futures traded in Chicago have jumped about 12%
since the start of this year, while corn futures spiked 14.5% in the same period (Tan, 2022). Oil is also
seeing inflationary prices. The price of oil has gone from $70-80 a barrel to as high as $114 a barrel
(Egan, 2022). Russia also controls about 10% of global copper reserves and is a major producer of
nickel and platinum (Tan, 2022). These goods may follow suit in increasing inflation.

The world economy is yet to bounce back from the effects of covid-19 pandemic and it looks like it
will be a while before the economy reaches normal levels. The increase in global inflation will have the
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most impact on import-based countries. They will have to pay more for the similar amount of goods
they import currently. those countries will have to dive deep into foreign reserves to sustain themselves
or cut their imports heavily. UNCTAD has lowered its world growth rate projection to 2.6% from 3.6%
due to the current invasion and monetary tightening (UNCTAD, 2022). World Bank too has similar
projections of the global growth slumping from 5.7 percent in 2021 to 2.9 percent in 2022, whilst the
projected growth rate was to be 4.1% (World Bank, 2022)

Deep recessions in Russia.

Russia before the invasion of Ukraine was one of the leading economies of the world. It was the 11th
largest economy with a 4.3% growth rate in the last quarter of 2021 (Juniano and Millard, 2022). Russia
acted as the main supplier of many global products like food and energy. Russia exported $31.6 billion
of precious metals, $12.5 billion of fertilizers, $11.7 billion worth of wood, Cereals worth $9.1 billion,
and many other goods (Workman, 2022).

But now the Russian economy is sinking by the heavy attack of sanctions imposed by America, Euro-
pean Union and other countries. Her growth rate is projected to fall by 1.5% by 2022 and 2.6% by 2023
if the invasion continues (World Bank, 2022). The inflation is also up by 20%. Sanctions toward Russia
include freezing all their assets and targeting state-owned banks and wealthy Russian individuals with
ties to the government. These sanctions mean they have not been able to do business internationally and
also not been able to use their assets outside the homeland. Russia has only been able to use the reve-
nue earned from current exports and the foreign reserve stored abroad. Due to the depleting balance of
payments Russia was heading towards default for the first time since 1917. They prevented the default
by paying debts using their foreign reserves abroad.

Russia already has a deficit in non-energy current account hence, the decision of other countries to
ban Russian oil into their country will severely damage the economy of Russia. But this decision has
not fully affected Russia as countries heavily dependent on Russia still buy oil from them. Russia has
received 62 billion euros from selling oil, gas, and coal in the two months since the invasion began
(Harvey, 2022). Russia's stronghold over the supply of oil has benefitted them even while the sanctions
are ongoing.

Even though exports from Russia have been reduced by the war and sanctions, the country’s dominance
as a source of gas has meant cutting off supplies and has only increased prices, which were already
high because of tight supply as global economies recovered from the Covid-19 pandemic. Crude oil
shipments from Russia to foreign ports fell by 30% in the first three weeks of April, compared with
rates in January and February, before the invasion, according to the CREA data (World Bank, 2022).

Germany was the biggest importer in the last two months, despite repeated avowals by the government
that halting dependence on Russian oil was a priority. The country paid about €9bn for imports during
the period (Harvey, 2022). Italy and the Netherlands were also big importers, with about €6.8bn and
€5.6bn respectively, but as those countries operate major ports, which take in products for refining and
use in the chemical industries as well as for domestic consumption, many of those imports were prob-
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ably used elsewhere. Not only European countries but China and India are involved in buying their oil
resources from Russia. The experts are expecting the outputs of Russia to fall significantly however
they maintain the position that the rising energy revenues from their allies can keep them afloat.

Depleted Ukraine's economy.

Ukraine’s economy will suffer a bad fallout from the invasion. The future is still not clear but assump-
tions can be made. All their resources now are dedicated to defending their country. Russian Invasion
is expected to Shrink Ukraine’s Economy by 45.1 Percent in 2022, although the magnitude of the con-
traction will depend on the duration and intensity of the war (World Bank, 2022).

Emerging markets and developing countries in the Europe and Central Asia region are expected to
bear the brunt according to the World Bank’s latest economic update. The region’s economy is now
forecast to shrink by 4.1 percent this year, compared with the pre-war forecast of 3 percent growth, as
the negative economic shocks from the invasion compound into the ongoing impacts of the COVID-19
pandemic (World Bank, 2022). This would be the second contraction in as many years, and twice as
large as the pandemic-induced contraction in 2020.

Ukraine needs massive financial support immediately as it struggles to keep its economy going and the
government running to support Ukrainian citizens who are suffering and coping with an extreme situ-
ation. The invasion has given birth to energy crisis too. Ukraine has total generating capacity of about
52 GW energy. . Of this total, about 10 GW had been lost — chiefly the 6 GW nuclear power plant at
Zaporizhzhia captured by the Russians, but also the nearby thermal power plant also at Zaporizhzhia
and plants taken by the Russians at Uglegorsk and Lugansk. Only one power plant had been put out
of action by direct Russian attacks, the 1.2 GW facility at Ladyzhynska which is not repaired yet
(Hambling, 2022). Ukrainian president Volodymyr Zelenskyy announced in a meeting with EU Com-
missioner for Energy that 40% of Ukraine’s energy infrastructure has been seriously damaged since
Russia launched its "special military operation" in February (Eruygur, 2022). Currently, more than 10
million Ukrainians are without electricity and the weather turning sharply colder from November and
the night-time temperature in many parts of Ukraine can hit lows of -10C (14F) and even -20C causing
heat problems for the citizens of Ukraine (Sabbagh, 2022). President Zelenskyy has stated the need for
7 billion a month to make up for economic losses (Jiminez, 2022). Ukraine has been offered support by
other nations but mostly comes in the form of military aid.

Russian oil ban and repercussions in other countries.

The sanctions imposed not only affect Russia but also negatively impact the countries imposing the
sanctions. Especially the Europe region and its economy will be more vulnerable to these sanctions. As
already mentioned mainly Eastern Europe is facing huge impacts. The European Union does a lot of
business with Russia. Several large European countries like Germany and Italy are heavily dependent
on Russian gas. They are still reliant on Russian gas. Due to the Russian stronghold on the oil market,
these countries are facing even higher prices on the import of gases with limited supply.
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Germany's economy is now expected to expand by only 2.1 percent this year, down from 3.8 percent
previously, while Italy's growth will be 2.3% compared to an earlier forecast of 3.8 percent (Pandey,
2022). They have a direct pipeline connection with Russia for the supply of gas. Thus, substituting will
take a substantial amount of time. EU is stepping up efforts to rapidly diversify its basket of energy
providers and is reaching out to other gas exporters such as the US, Norway, Qatar, Azerbaijan, Algeria,
Egypt, Turkey, Japan, and South Korea. European countries may have to divert more ships of Liquid
Nitrogen Gas (LNG) in their direction, coming from the US. Although LNG is regarded as the cleanest
of the fossil fuels, it is a fossil fuel nonetheless and therefore contributes to irreversible climate damage.
While this may fill a gap in the short term, experts say there is not enough LNG to meet all of Europe’s
energy needs (Campbell, 2022).

Germany is specifically looking to import LNG from Qatar and buy gas from other European nations.
Europe’s biggest economy may also build two of its LNG terminals domestically. Italy is looking into
increasing gas supplies from Algeria. Algeria, which has a pipeline connection to Spain and Italy with
a large LNG terminal at Skikda, boosted oil and gas output last year by 5 percent. This pipeline to Italy
could even have spare capacity that could be used to increase supply to Europe as a whole.

Controversially, there are suggestions of reactivating the old coal mines with much concern from the
climate activists. Even though using coal will only be a very short-term solution. Countries are also
trying to ramp up their renewable source of energy as soon as possible because it is climate friendly
and not dependent on resources and technology outsourcing. Germany has started focusing on its solar
and wind projects to reduce its dependency on Russian fuels. Nuclear power is also a clear possibility.
Nuclear generation rose by 6 percent in 2021 compared with 2020 and has been the largest contributor
to electricity generation in Europe since 2014 (Harvey, 2022). The setback at the moment is that numer-
ous nuclear power plants have reached the end of their life cycles and it is expensive to rebuild them.
Their operational lifetime is only around 40 years.

On the other hand, United State of America is trying to buy non-Russian natural gas from other parts
of the world to keep up with demand, along with using their reserves. The USA had tapped into its
reserves which can only be invoked by the president to offset the increasing oil prices. American Pres-
ident Joe Biden announced that the United States would release more than 180 million barrels of oil
from its strategic petroleum reserve over the next six months, the US president hailed it as a historic
move that would lower fuel prices in the US. Much like the US, Europe, Japan, and others are expected
to join in releasing more from their reserves, adding about 30 to 50 million barrels to the world market
over the six months (Roberts, 2022).

Russia is the world’s third largest oil producer, exporting 5 million barrels of crude a day, or about 12
percent of the global market, according to the International Energy Agency (IEA). About 60 percent of
Russian oil goes to Europe and 20 percent goes to China (IEA, 2022). The agency also has estimated
that sanctions and private-sector decisions not to buy from Russia will take 2.85 million barrels of Rus-
sian oil per day off the world market. Robert McNally, president of the Washington-based consultancy
Rapidan Energy Group suggests the reduction in supply will be even higher at about 3 million barrels
a day (Roberts, 2022). For their part, the 13 OPEC nations, after cutting output in response to the pan-
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demic slowdown, are sticking with their hard-fought 2021 agreement that calls for increasing supply
by four hundred thousand barrels a month.

Fractionalized Globalization.

A quarrel between two countries does not bode well for international relationships between any other
countries. Globalization is the word used to describe the growing interdependence of the world’s econ-
omies, cultures, and populations, brought about by cross-border trade in goods and services, technol-
ogy, and flows of investment, people, and information. Countries have built economic partnerships to
facilitate these movements over many centuries. Globalization has three main dimensions: Economic,
Political, and Cultural Globalization. Disagreement in political globalization slowly creeps into other
dimensions of globalization as well. This starts fractions between countries of different ideas and polit-
ical views. The fraction is evident in the current invasion of Ukraine, where pro-democratic countries
take their stance against invasion, and countries like Bulgaria aligned themselves with Russia. Not
only political, economically too fractions can be identified as China and India are buying their oil from
Russia still while other nations have placed sanctions on it. The small crack seen at present is a risk that
may create a big fracture in the future. This activity will turn back the progress made by globalization.

Impact in Nepal

Nepal still being far from all the action is bearing heavy burdens of the invasion. Nepal is mostly reliant
on imported products from foreign countries. Goods and services of almost 41.5 percent of total GDP
are imported by Nepal to sustain the economy (WITS, 2017). The top imports of Nepal are refined
petroleum, petroleum gas, broadcasting equipment, and food products, (OEC, 2021). Now with the
invasion, the inflation of baskets of goods has been increasing rapidly. The cost of importing goods
has increased a lot. Without the invasion angle, Nepal already faced the problem of limited foreign
reserves. Nepal does not have enough foreign reserves to sustain itself for even a year. The invasion
is just adding to its problems. The policymakers have come up with a solution to ban the import of all
kinds of readymade liquor, readymade cigarettes and tobacco products, and snacks like potato chips,
for consumption until foreign exchange recuperates. The government has temporarily banned the im-
port of diamonds, mobile sets that are worth more than $600, and color televisions over 32 inches.
Likewise, imports of liquor items, jeeps, cars, and vans [except ambulances and vehicles that carry
dead bodies], motorcycles above 250 cc, all kinds of toys, and playing cards have also been banned.
Central Bank has also slashed the daily import quota of gold to 10kg (TKP, 2022). Nepal needs to focus
on more work like import substitution and attracting foreign tourists to increase foreign reserves to
improve its economic position.

Through this invasion, we can see the global level effect on the lives of people and economies of the
countries. The longer the invasion lasts the bigger the damages need to be fixed. The faster the conflict
stops, the sooner we can start the recovery. The greatest harm economically, infrastructural, and human
loss-wise is likely to be felt by Russia and Ukraine. But their echo has been felt around the world in the
form of economic stagnation, refugee problems, and energy cuts. Thus, there are many future outlooks
we can work on to make everything normal but the first effort starts with negotiations and ceasing the
invasion.
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Food Imports in Nepal: Issues and Possible
Remedies

Prajjwal Dhungana *

ABSTRACT

Nepal once was an exporter of cereals to other countries. But with time the trade deficit has
been increasing in most of the goods and commodities. Particularly food products comprise the
largest share of imports in Nepal. Also, Nepal depends on India for the majority of food products
in comparison to other nations. The present context of food imports in Nepal is unbalanced
and highly dependent on few trading partners. This situation indicates a near food crisis in the
country. In order to mitigate such a situation, Nepal should bring reforms in agriculture, change
its spending behavior, diversify the trade and specialize and trade on the goods it is good at. It
is of crucial importance to invest and strengthen the foundation of the nation in the agriculture
sector to achieve the imagined happy and prosperous Nepal.

Keywords: Food imports, Agriculture, Dependence, Diversify, Specialize
Introduction

Nepal is a landlocked country in the transition phase of graduating from a Least Developed to a
Developing Nation. It is bordered by two rising economies in the globe namely India and China.
Throughout history, Nepal has been involved in international trade activities with these nations
particularly India as well as other countries all around the globe. Nepal has a comparative advantage
over very few goods such as Large Cardamom, Ginger, Tea, Medicinal and Aromatic Plants, Leather,
etc. In order to fulfill the day-to-day requirements of different goods and services, it relies heavily on
imports.

= Share of Export = Share of Import

Source: Nepal Rastra Bank. 2021

*  Prajjwal Dhungana is an undergraduate student (Senior) of Economics at Kathmandu University

School of Arts. He is currently exploring different fields of economics with policy implications.
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Graph 1: Share of Export and Import in Nepal.

Table 1 shows the trend of export and import in Nepal in the last decade. It can be found that the
share of export though minimum has decreased over time. In contrast, the share of imports has been
increasing persistently over the years. In 2019/20, import comprises around 90 percent of total trade
while the export is only around 10 percent. According to the Annual Report of NRB 2020/21, the ratio
of export to imports in 2020/21 stood at 9.2 percent.

Throughout history, Nepal has been known as an agricultural country. It is an irony that Nepal is becoming
a country dependent on food imports to meet its domestic demand. According to Prasain(2020), there
has been a 65% jump in the import of key agricultural products between 2015/16 to 2019/2020. We
have been exporting rice from India, soybeans from the United States, garlic from China, chilies from
Vietnamese, and lentils from Tanzania. It is a disappointment that we are required to import major
staple foods making Nepal a highly dependent country. This article provides the status of food imports
in Nepal, problems, and possible mitigation measures.

Historical Perspective

It has to be noted that Nepal was the exporter of many agricultural commodities particularly cereals in
history. Table 1 provides a quantitative analysis of the evolution of production, consumption, and trade
of cereals in Nepal over three decades.

Table 2: Production, availability and consumption of cereals in Nepal
(‘000 Mt;, annual average in five yearly period, except 2001 and 2002)

Net import Per capita

Year Production Import Export as % of Consumption Consumption
availability (Kg)

1971-75 2809 4 166 -6.5 2029 157.8
1976-80 2812 14 60 -1.7 2272 159.3
1981-85 3186 50 45 0.1 2701 169.9
1986-90 4083 41 10 0.7 3422 192.0
1990-95 4478 45 2 0.9 3805 190.6
1996-00 5361 89 23 1.3 4198 187.7
2001 5733 55 12 0.7 4662 193.8
2002 5839 38 10 0.5 4773 193.9

Source: Pyakuryal, B.,, YB Thapa and D. Roy. 2005. Trade Liberalization and Food Security in Nepal. MTIT
Discussion Paper No 88. IFPRI, Washington DC. Table 3, page 6.

Table 1: Evolution of production, consumption, and trade of cereals in Nepal. (‘000 Mt)

Although the production of cereals has increased over time, the amount of export has decreased while
import has increased significantly. The net import which was -6.5% in 1971-75 increased to 0.5% in
2002.
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Fig. 2: Import of Major Products in Nepal (Rs Billion)

Year

—#—Food and Live Animals —#=Tobacco and Bevetages —#— Animal & Vegetable Oils and Fats

Data soutce: Economic Survey (2019/20. p.72 Annex)

Graph 2: Import of Major Products in Nepal(In Billion Rs.)

According to Graph 2, the imports of food products and livestock have grown exponentially over the
last decade in the context of Nepal. For comparison, the imports of other products such as Tobacco and
Beverages and Animal and Vegetable Oils and Fats have been taken as reference. The imports of these
products have been steady over the years. This shows a higher dependency of Nepal on food products
relative to other commodities.
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Graph 3: Import of Rice in Nepal.
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Graph 3 shows the forever-increasing upward trend in the import of Rice in Nepal from 2009 to 2018.
Clearly with population growth, we have been dependent on other countries for the fulfillment of staple
food requirements as well.

Fig. 3: Nepal: Export and Import of Food Products
by Country (%)
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Data source: Calculated based on data available on ‘World Integrated
Trade Solutions”  (https://wits.wotldbank.org/CountryProfile/en/
Country/NPL/Year/2017/TradeFlow/EXPIMP /Partner/all/
Product/16-24_FoodProd).

Graph 4: Import of Food Products by Country (%).
(Blue: South Asia, Orange: India, and Grey: Other nations, Source: World Integrated Trade Solutions)

Graph 4 presents the historical analysis of the import of food products by countries in Nepal. It is found
that Nepal has been highly dependent on India in the context of food imports. Although the share of
food imports has diversified among other South Asian nations as well as other countries in today’s age,
the diversification is quite nominal where India alone accounts for around two-third percentage of food
imports.

From the above historical perspective, it can be inferred that the status of food imports in Nepal has
become quite unstable over the years. In short, in case of an economic blockade by India, the entire
country may experience famine and mass starvation.

Present Status

Let us discuss the present status of food imports in Nepal with the help of Table 2. In order to put the
import data in perspective, we are using export data as well in this context. In 2019/2020, 33.65 billion
rupees worth of Paddy/Rice was imported in front of mere export of 9 million rupees. Similarly, there
was an import of maize equivalent to 14.75 billion rupees, wheat of 7.91 billion, and other food grains
of 571 million rupees in contrast to very nominal export. Thus, we are importing cereals for 57 billion
rupees. In addition, Nepal imported wheat flour and other related goods equivalent to 1.38 billion
rupees.
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Similarly, in 2019/2020 11.38 billion rupees of spices were imported into Nepal. Similarly, 77 million
rupees worth of tea and 119 million of coffee were imported in the same year. In context to fat and oil,
there was an import of 50.25 billion rupees. Moreover, there was an import of 4.28 billion rupees worth
of sugar and sugar products in the same year.

Nepalese people imported Nuts and Fruits worth 21 billion rupees alone. In context to Vegetables and
pulses, there was an import of 33 billion rupees. In the same way, dairy and related products accounted
for 2.26 billion rupees of import. In context to meat and fish, there was an import of 1.93 billion rupees.
Interestingly tobacco and related products worth 3.28 billion were also imported in the year 2019/2020.

Table 2: Present Status of Exports and Imports of Agricultural Commodities (In 10 million)

By mid-March
Goods W11 201920 2019/20 2020121
Import Export Import Export Import Export Import Export

Live animals 409.9 1.0 95.6 0.9 95.6 0.9 110.6 0.0
Meat 16.0 21.8 6.0 42 59 38 1.9 0.5
Fish and sea creature 189.4 0.1 176.5 0.0 162.7 0.0 1175 0.0
Readymade fish meat 105 0.0 10.8 0.0 9.0 0.0 43 0.0
Py Bt o ity ok Jood 196.5 269 2260 38 1741 16 1364 110
products
Live plants and flowers 20.9 0.5 269 0.5 214 0.5 17.5 0.5
Vegetables and pulses 2866.5 143.3 3305.7 1073 23394 101.5 2500.2 427
Nuts and fruits 1810.6 0.9 2074.6 0.9 1690.3 0.7 12314 1.3
Tea 118 3204 7.1 2783 72 186.6 122 300.2
Coffee 9.8 10.0 11.9 5.8 10.6 52 1.6 5.5
Spices 1142.4 504.4 11378 468.2 769.1 3804 600.1 553.1
Paddy/Rice 3259.5 04 3365.1 09 2390.6 09 35153 0.0
Maize 1294.7 0.0 14753 0.0 1183.2 0.0 1112.7 0.0
Wheat 580.7 0.0 790.8 0.0 469.5 0.0 T85.9 0.0
Other food grains 454 21 572 0.8 39.1 0.7 55.6 0.1
wheat flour and Others 168.4 5.2 137.5 6.4 110.5 38 1200 50
Feed of livestock 1664.6 345.9 1512.6 319.5 1141.7 230.5 1472.4 290.6
Tobacco and its products 289.7 16.3 3284 1.6 234.1 93 189.9 6.6
Leather 6.9 520 6.3 17.8 59 158 39 78
Fat and o1l 3712.0 1295.2 5024.8 3119.7 37360 2469.5 4202.6 2412.6
Sugar 92.6 02 2457 0.0 1764 0.0 800.5 0.0
Sugar products 2201 11.3 181.8 9.2 140.0 8.2 144.5 1.1
Silk 458 0.0 413 0.1 323 0.0 298 0.0
wool 412.5 19 3141 0.7 268.0 0.6 2258 14
Cotton 786.6 04 683.4 0.1 5604 0.1 7073 02
Jute and other Fibres 316.5 3310 290.4 3512 266.0 2592 388.0 3240
Other agriculture goods 37135 944.5 37543 8116 28223 618.5 27872 665.6

Total 23293.6 4035.7 25288.7 5519.5 18861.3 42984 21281.2 4629.8
Source; Caleulated from the statistics of Department of Customs, 2021

Issues

After studying the history and present context of food imports in Nepal, it is of paramount importance
to understand the issues revolving around the food trade in the country. The following threats are found
while evaluating the historical and present context of food imports in Nepal.
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a. Rising trade deficit

The problem of rising trade deficit has been prominent in today’s context. The rising trade deficit
of Nepal may ruin the internal resources of the country and make it poorer, unequal more unstable
in the coming years. Graph 4 presents the increasing trade deficit in the country. For example, the
trade deficit in the year 2020 was -9.86 billion US dollars. Similarly, the ratio of trade deficit to
GDP stood at 32.8 percent in 2020/21 compared to 28.1 percent in the previous year according to
the annual report of NRB 2021/22.
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Graph 5: Trade deficit in Nepal. (Source: Statista 2020)

b. Uneven increase in food imports

From Graph 2, it was explicit that the proportion of food imports has grown exponentially in recent
years. It suggests that a higher share of income has been spent on fulfilling the daily requirements
of food in the country which is short-term and does not provide a return. Trade deficit as a result
of the import of capital goods is completely reasonable since it contributes to the future economic
base of the country but the unnecessary increasing trend of food imports suggests the lack of
investment expenditure in the country.

An unhealthy dependence on India

Graph 3 portrays the uneven dependence on India in the context of fulfilling daily requirements of
food. The dependence is parasitic and may result in uneven consequences in the future. A slight
change in the food ecosystem of India will be mirrored in Nepal as well which is quite unhealthy
and hazardous.
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d. Near food crisis

Preceding factors such as rising trade deficit, high food expenses, and unhealthy dependence on
India suggest a near food crisis in Nepal. In absence of investment one day, no income may be
able to support the increasing food imports. Similarly, poor international relations with India may
destroy food security in Nepal. An economic blockade may result in mass starvation and chronic
famine in Nepal. Moreover, food insecurity in India can be translated into food instability in Nepal
disrupting other economic activities in the country.

Remedies
The remedies to these threats are discussed below:
a. Reforms in agriculture

The only solution to decrease rising trade deficits, especially in the context of food is to initiate
reforms in agriculture. Modernizing the field of agriculture through the introduction of various new
technologies to the inclusion of people of all communities is vital to bring reforms in agriculture.
Plans and programs to increase agricultural productivity are a must for making Nepal a country
independent in food.

b. Change in behavior

The rising food imports suggest that the food behavior of Nepalese has gotten worse. People instead
of consuming local commodities are seeking foreign products which are expensive. Moreover,
Nepalese people have become complacent in starting new enterprises and ventures. Thus, there
should be a drastic shift in the behavior of people and food products should be substituted for
sustainable investment products. In this way, we can reduce the over-dependence on other countries
for food.

c. Diversification of trade

Instead of importing the majority of products from India, we have to look for strategies in order
to diversify the trade with many countries. In today’s time of trade liberalization where trade with
any number of countries is possible, we need not depend only on India. This will reduce our risk of
food insecurity in case anything happens on the side of India and also improve our relations with
other countries with whom we are willing to trade.

d. Specialization

In today’s age of science and technology, the country should work on the specialization of niches.
Nepal has been known for some special products from tourism, hospitality services, and physical
products as well. Government as well private sector should look for promoting these and gaining a
comparative advantage over these products. Further, there may have come a time to develop other
areas of expertise with changing world as well such as Information Technology, yoga, Ayurveda,
etc where Nepal can excel given its landlocked status.

Conclusion

Agriculture has been a lifeline to the Nepalese Economy for a long time in history. It is difficult to
imagine the successful transition of the country to a higher level of development without proper
advancement of agriculture. However, rising food imports have been a major concern for Nepal. It
has lost its independence in major agricultural products and is entrenched in various issues such as
heavy reliance on India, and less production due to the unavailability of inputs such as fertilizer. This
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situation, if persists for a long time can destroy the economic and social health of the country and may
even lead the country to an unforeseen food crisis. Thus it is right time to bring reforms in agriculture as
well as the consumption habits of individual Nepalese so as to combat rising food imports and develop
independence in agriculture.
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